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ocraHoBka npo6aemu. OnHico 3 HAHOIIbIINX IPO-

6J1eM, 3 SIKOIO BIIITOBXYIOThCSA YYaCHUKH OipsKOBOTO
mpoliecy, He3aJeskHO Bin Bumy puHKy ((doHIOBOTO, Ba-
JIOTHOTO TOIIO) — Iie Goporhba 3 iHcaiizepcTBoM y Oip-
JKOBill TOPriBJIi.

CrartucTuka CBiTYNTh, 110 BILIMB HE3AKOHHOTO BUKOPHU-
cTaHHs iHcaiijepebkoi indopmartii Ha Oi3HEC HaJ3BUYANHO
Bucoknil. Tak, 3a pesysbTaTaMy JOCJi/UKEHHS KOMTIaHii
Compuware i Ponemon Institue, onprmiogaenoi y 2008 port,
[IPUYMHOIO BUTOKY iH(bopMalltii i3 kopropartiii y 75% € iHcaii-
nepu (JUIst IOPIBH.: XaKepyu — Ha 5-My Miciii). A micsist onm-
tyBatHs (ipmoto Sailpoint Technologies cBoix npartiBHIKIB
I0/IO X JIOSLIBHOCTI 10 PoO0TH 3 iH(OpPMALIEr0 0OMEKEHOTO
noctymy y 2011 pori crazno 3posyminum, 1o 6a1u3bko 30%
mpariBHUKIB (i3 3,5 THC. PECTIOH/IEHTIB) TOTOBI BKPACTH iH-
opMallito y cBOiX KOMIIaHi, 30kpeMa ii 111 36araderss [3].

B Yxkpaini 510 cboro/iHI He iCHYE afileKBaTHOTO TTPAaBO-
BOTO PO3YMIiHHSI TIOHATTS <«iHCAiep», He iCHYE UiTKUX
HOPM, sIKi O perJiaMeHTyBaJIi OB’ sI3aHi 3 HIMU TTPOIIECH.
Ha xasb, 11e BUKJIUKA€E HEIOBIPY iHBECTOPIB 10 iIHCTUTYTY
6ipsKOBOI TOPTIBJI Ta MOPYIIY€E PiBHOMPaBHICTD ii y4ac-
HUKIB.

AmHaJii3 ocTaHHiX JOCHiIKeHb i myOiKaii. SHaUHNUI
BHECOK Yy BUBYCHHS BIUIMBY iHcaiimepcbkoi iHdopmartii
Ha eKOoHOMiuHy OeslleKy Cy(’€KTiB TOCIIOZapIOBaHHS Ta
6esrnocepeIHbo Ha GipsKOBY TOPTIBIIO 3pOOUIM COTHI 3a-
pyGiKHIX Ta BITYM3HIHUX HayKOBIIB, 30kpema C. Bepr,
B. Tmymkos, II. Kosamenko, O. Mamkaii, 1. Miryc,
I. Crioapt, B. Caenko, B. IllepOuna Ta iHii.

ITocranoBka 3aBaaHHsA. MeTolo cTatrTi € aHamui3 1o-
HATTS Ta O3HAK iHCaiiepchKoi iHdopMaltii Ta peryJoBan-
HsT 1l BUKOPUCTAHHS B GipsKOBIH AislIbHOCTI B Y KpaiHL.
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Buknan ocHOBHOTO Marepiaxy pociigxeHHs. Tep-
MiHa «iHcalijiep» TOXOAUTh BiJl AHTJINCBKOTO CJIOBA
inside — «B cepemuHi», TOOTO, MO CyTi, — Iie JIFOANHA, TII0
Ma€ JIOCTyM 7o iHdopmartii «jis BHyTPIlTHHOTO KOPHC-
TYBaHHsI», PI3HOTO CTYIIEHSI CEKPETHOCTI. Y Oy/b-siKiil
oprauizarii icHyioTh acnekTu (Hanpukiaja, ¢iHaHcosi
3BiTH, TEXHOJIOTIUHI PO3POOKH, J0OiOBaHHS iHTEpeciB),
[IPUXOBAHI BiJl II€epECIYHUX TPOMAJIAH, CIIOKUBAYIB, PUH-
Ky TOTIO. A JII0/iM, 3aJrydeHi B ITi TPOIeCH, BOJTEIO Y1 HEBO-
JIelo CTaloTh iHcaiiiepamMu. B MMpokoMy po3yMmiHHI — 1ie
BOJIOZIIHHA TIEBHOIO 3aKpUTOI0 iHdopmaitieto. Hezakonne
iHcaliilepcTBO — Tie i Hocis iHcaliepcbkoi iHdopMmartii,
CIIpsIMOBaHa Ha BiAKpUTTS Ii€i iHdopmMmarii ocobam, He
NIPU3HAYCHUM /I 1IBOTO, i KA IPU3BOJAUTD /10 HETATUB-
HUX HacJiZKiB 00’eKra iHcaiiziepcTBa Iic/as PO3KPUTTS
niei indopmartii. Haituacrinre incaiiziepiB nofinsors Ha
NIEPBUHHUX, BTOPUHHUX, KOPIOPATUBHUX, TUMYACOBHUX,
KOHTPOOI0UNX 0cib Totro [4; 11].

B Vkpaini cupobu BperyioBaTH IIOIIUPEHHS iHCaii-
nepcbKoi indopManii Xod i €, mpore BoHM 0e3CUCTEMHI
Ta He BigoOpakaioTh peajbHOi CUTYAIlii, a TOMY He BCTHU-
raioth 3a BuMoramu GisHecy i yacy. 3okpema, y 2006 p.
npuiiMaeTbcss 3akoH Ykpainu «lIpo minHi mamepu Ta
(oumosuii punoks (nani — 3akon). Bin 3HauHO B/IOCKO-
HAJIIOE 3aKOHOIABCTBO IIPO O0IT IHHKUX HallepiB: 1a€ HOP-
MaTUBHE BU3HAYCHHS HU3KH KJIIOYOBUX U1 lanoi cepu
TTOHSITD, 3-TIOMIK SKUX «iHcaliiepchka iHdopMallis» Ta
«iHCaliepn», a TaKOK BCTAHOBJIIOE TIEBHUN TIEPETTiK Mil,
sTKi 3a00POHSIEThCsT BUMHATH iHcaiizepam. Y 2011 p. Gyiio
npuiingaTo 3akon Ykpainu «IIpo BHecenns 3min 1o nesi-
KUX 3aKOHOJIABYMX aKTiB YKpaiHU I0JI0 iHcaliiepCchKoi
inopmarii», SKMM BHECEHO P/l 3MiHM Yy [Iif04i 1TpaBOBi
axtu [2]. [To mboro gacy e 6yJ10 4iTKOTO BU3HAYEHHS, STKa
came indopmaliis € iHcaiijiepcbkoio, sKi /iif 3 He3BaKOHHO-
rO BUKOPUCTAHH iHCaiiepchKoi iHdopMartii TArHyTh 32
€06010 Bi/IMOBIMATLHICTD, a TAKOK He OYI0 BPETyIhOBAHO
BU3HAYEHHSI MOMEHTY BTpaTH Ili€io iHdopmaitieo craTy-
Cy «iHcalepchbKoi».

Ha cporozaii, 3a HarfioHaibHIM 3aKOHOIABCTBOM iHCA-
Jlepcbka indopmartist — 11e He onpuIIioiHeHa iHdopMaltis
TIPO eMiTeHTa, oTo IiHHI manepu Ta moxiHi (1epuBaTuBm ),
1o iepebyBaroTh B 06iry Ha (OHIOBIH Gip:ki, ab0 TpaBoUM-
HU LI0JI0 HUX, Y Pasi SIKIIO ONPUJIIOIHEHHS TaKoi in(opma-
11ii MO’Ke iCTOTHO BIIMHYTH HA BAPTiCTh IIHHUX T1AIIEPiB Ta
MOXiTHUX (JIepUBATHUBIB), Ta KA Ii/JIATAE ONPUITIOHEHHIO
Bi/IIIOBiIHO /10 BUMOT, BCTAHOBJIEHUX IIUM 3akoHOM (4. 1
CT. 44) 3akoHy. AJie SIKIITO MOMEHT BTPATH iHCAIH/IEPCHKOIO
indopmariieto cratycy <«iHcaliziepcbKoi» ile mponucannii
i BU3HaYeHui gk MOMeHT ii onpumoaHenss (4. 3 cT. 44),
TO TIOHATTS «ONUPUJIIOAHEHHS iHdopMaliis sanuinaerbes
He 3PO3YMILJIM, 1[0 BPEIITi POOUTH IUCIIO3UIII0 CTATTi 44
«MepTBOI0». BusHaueno 3aboponu ocobam, ki BOJOIIIOTH
incaiiepcpkoi indopmariieio (cT. 45):

8

— BYUHATYU 3 BUKOPUCTAHHSM iHCaiiiepchKoi indopmartii
Ha BJACHY KOpHCTh a0 Ha KOPUCTh iHIIUX 0cib mpa-
BOYMHH, CIIPAMOBaHI Ha mpuabdaHHs abo BigdysKeHHs
IiHHWX TarepiB Ta TOXiAHNX (JIepuBaTUBIB), IKUX CTO-
Cy€eTbes iHcaiepebka indopmaitis, 10 MOMEHTY OITpH-
JIIOJTHEHHS Takoi ingopmartii;

— mepenaBaTH iHcaiizepcbKy iHdopMaliio abo HagaBaTH
JIOCTYII 10 Hel iHIuM ocobaM, KpiM PO3KPUTTS B Me-
JKaxX BUKOHaHHS MPoQeciiiHuX, TpyAoBUX ab0 CIIyK-
60BUX 000B’SI3KiB Ta B iHIINX, nepeadadyeHnx 3aKOHOM
BUIIA/IKAX;

— J1aBaTH 6y1[b-;n<1171 ocobi peKoOMeHallii CTOCOBHO TIpuU-
n6anHg abo BiJ{Uy K€HHS LIHHUX [1allepiB Ta MOXIJHUX
(mepuBaTUBIB), MOAO SKWX BiH BOJOIE€ iHCalAEp-
CBbKOIO iH(hopMaIti€to, 10 MOMEHTY OTIPUJTIOTHEHHS.

IIpu BusBaeHHsa npasonopyiuenb (a6o HasSBHOCTI
«Ii03pr» Ha IIPaBONOPYIIeHHs) Oip:ka 30008 sg3aHa 110~
BitoMuTH perymoounii oprad mpo Taki ¢daxrtn. [Iporte
yepes3 BIACYTHICTb 3aKOHOAABYOI iHTepIIpeTalil IIOHAT-
TS «IJI03pa» 1 NIAXIB ONPUJIOAHEHH, JaHa HOpMa He
npaitioe. BifmoBijaqbHICTh 3a TOPYIIEHHS HOPM HACTa€
BignosizHo 0 3akony Ykpainu «IIpo mepxaBue pery-
JIIOBAHHSI PUHKY IIHHUX TanepiBy», Kogekcy mpo aamini-
CTPATHBHI MpaBONOPYIIeHHS YKpainu, KpuminaabHoro
Kozekcy Yxpainu [12].

B 1iinomy npuiiHATTS 3ralanuX MPaBOBUX aKTiB PO3ILi-
HIOETHCS SIK TO3UTHURB, CIIPSIMOBAHNI HA TIPUBE/IEHHS HOPM,
[0 PEryJIIOTh MUTaHHS OipKOBOI TOPTriBIi B YKpaiHi
BiJIIIOBIIHO /10 HOPM 3aKOHOaBCcTBAa €C, 3 TIOJIOKEHHIAMU
KOJIeKCiB YKpainu Ta iHmux akrtis. [IpoTe B 1isloMmy BoHU
Jlasexi Bij eBporeiicbkux HopM. Hampukiiaz, 3a BUCHOB-
KaM# IOPUCTIB YKPaiHCbKUH 3aKOHOAABElb, PO3pO0JIs-
I0YM TIPOEKT 3aKOHY, OPi€HTyBaBcsl Ha ToJoKeHHs [[1-
pextuBu 89/592/€EC i, BoueBnb, He BpaxyBaB BHECEHI
aminn Jupextusoio 2003/6/€C. Tomy imiiemenTaris
HOPM Bif0yJ/Iacs Juile B YaCcTHHI MoJ0KeHb JupekTusu
2003/6/€C, aki Oyau «ycnagkosaHi» Big Jupektusu
89/592/€EC [6]. 3oxpema, BiamosigHo 10 cT. 2 iHcaii-
nepebka indopMalis — 1e Oyab-sKa He ONPUJIIOJHEHA
indopmania npo emirenra, Horo GipsKoBuil akTHB ab0
MIPABOYMHMU MIOJI0 HUX, ONIPUIIOHEHHS SKOi MOKe 3HAUYHO
BIUIMHYTH Ha BapTiCTh aKTHUBY, a iHcaiizepoM — € 0co0a,
sgKa BOJIOfli€ iHcaiijiepcbkolo iHndopMallielo Ha migcrasi
CBOTO YJICHCTBA B YIIPABJIiHCbKOMY, BUKOHABUOMY YU HAT-
JIIZIOBOMY OpraHi eMiTeHTa, abo Ha mijcTasi ii
mitTasmi emiTenTa, ab0 Ha MizCTaBi BOJIOMIHHS JIOCTYIIOM
710 Takoi iHdopMarlii BHACTIIOK BUKOHAHHST CBOIX CJIY:XK-
60BUX 4n npodeciitnux 060B’A3KiB, ab0 yepe3 BUMHEHHS
Hel0 KPUMiHAJIBHUX Jill. 3aKOH He JIeTasli3ye€, jJie MOKHA
oTpumMaru iHdopMariiio, Ky i3 HUX MOKHA BiJITHOCUTH J10
TOTO UM iHIIIOTO BULY, i UM € BOHA iHCANIEPCHKOTO.

A Tupextuna 2003 /6 /€C 3a3nauvae, mo incaliepcbka
indopmartis — 1e indopmaitis, sKa Ma€ TOYHE BUPASKEHHS,
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He OyJIa ONIPUJIIOAHEHA, KA IPIMO ab0 OIOCEPEIKOBAHO
CTOCYETBCS OJTHOTO UM KiJTbKOX eMiTeHTiB (hiHAHCOBUX iH-
CTPYMEHTIB, Ta K4, Y BUTIAIKY ii OMPUITIOHEHHS, Maa 6
3HAYHWI BIJINB HA I[iHy TakuX (iHAHCOBUX iHCTPyMeH-
TiB 260 NOB’A3aHUX 3 HUMU TOXiAHUX iHCTpyMenTiB. 1110
CTOCYEThCS IEPUBATUBIB Ha 6a30Bi TOBAPH, TO 11€ O3HAYAE
iHopMaIlito TEBHOTO XapaKTepy, sika He OyJia OmpuIio -
HeHa, Ta KA CTOCYETHCS TPSIMO ab0 OTTOCEPETKOBAHO OfI-
HOTO 200 OIMBINOI KiJTBKOCTI TAaKUX JIEPUBATUBIB, Ta SIKY
KOPHUCTYBaui pUHKIB, HA GKUX TOPrYIOTb TAKUMMU JI€PUBa-
TUBaMHU, O4iKyBaju 6 OTPUMATH BiAIMOBITHO /10 3arajibHO-
IPUHHATOI PUHKOBOI IPAKTHKH, 1110 JIi€ HAa TAKUX PUHKAX.
CTOCOBHO 0Cib, AKi 3IiIICHIOIOTD AiSIbHICTh 3 BUKOHAHHS
HAaKa3iB KJIIE€HTIB 10/I0 KYMiBJIi Ta MPOAAKY (hiHAHCOBUX
iHCTPYMEHTIB, TO MOHATTS <«iHcaiiepchka iHdopmartisy
BU3HAYAETDCS 4K «iHdopMallis, sika Haa€TbCs KIIEHTOM
Ta fKa 110B’s3aHa 3 BUKOHAHHSM HaKa3iB KJli€HTa, gKa
Ma€ TOUHE BUPasKEHHsI, He OyJIa ONPUJIIOIHEHA, SIKa TIPSsI-
MO ab0 OIOCEPEKOBAHO CTOCYETHCSI OJJHOTO UM KiTbKOX
eMiTeHTiB (piHAaHCOBUX iHCTPYMEHTIB, Ta sIKa, Y BUIAJIKY
ii onputioaHeH s, Masia O 3HAYHWIT BIUINB Ha I[iHy TaKUX
iHCTpyMeHTIB a60 OB I3aHIX 3 HUMU MOXiAHUX (DiHAHCO-
BUX IHCTPYMEHTIB».

OueBuiHO, IO MTOPIBHSAHO 3 BU3HAUCHHSAMU /[UpeKkTu-
Bu 2003/6/€C, Bu3nauenns, B 3aKOHi 1po 1iHHI anepwu,
€ 3BYKEHUM, III0 «CIPUATHUME IHUPOKOMY TJyMauyeHHIO
MOHSTTS «iHcalepehka indopmartisi» [6], ane Bce 11e 3a-
JIMIIAIOTHCA HEJTOCKOHAJINMHU Ta He J03BOJISAIOTh OXOIUTH
PeryJIoBaHHSM Ta HONEPeKEHHIM HACcTaHHs OiIbIIOCTI
IIPABOIIOPYIIIEHb, TIOB’3aHNX 3 iHCANICPCTBOM.

Tomy BUpiTIEHHS TIUX TPOOJIEM 3aTUIAETHCS Ha Yaci.

3 METO0 YCYHEHHS HEeJIOJIIKiB PeryJioBaHHs TPaKTH-
KW BUKOPHUCTAHHS iHcaliziepchkoi iHdopMmarltii mpornony-
€TbCSI MAKCUMAJTbHO 3aJIyYUTU CBITOBUM MOCBi/l PO3BU-
HeHUX Kpaih, 30kpema 3akonojsaBctB €C ta CIIA, saxi
CBigUaTh, M0 HAWKPALIMM BUPIIEHHSAM MIPOOJIEME € i
Ha yTepe/sKeHHs I 3apoBa/)KeHHS TPEBEHTUBHUX 3aX0-
B MOTIepe/KEeHH s MaxpaiicTsa, iHcaiiaepcTsa i Gipsko-
BUX MaHITTyJIATIIN.

AnTuincaiiiepcbke 3aKOHOIABCTBO AMHAMIYHE, ITBU/I-
KO YIOCKOHAJIIOETbCA BHACJIIOK MOJEPHi3allii TeXHOJI0-
rift Toprisi i mepenadi indopmartii.

Bisbimicts KpaiH 3 po3BUHEHUME OIPKOBUMU BiHO-
CUHAMU TPUHHAIN 3aKOHU JOCUTH AaBHO. Hampukiazn,
Konrpecom CHIA ime y 1934 p. npuitasto 3akon «IIpo
uinHi namepu i Gipxki» (anr. Securities Exchange Act),
B SIKOMY TIPOIKCYBAIICh HOPMU GOPOTHOU 3 TTOMIOHIUMU
seutamu [10]. TIpore sikicHoro edexty He OyJio. TTicis
JIeTaJIbHOTO aHaJsli3y MOMUJIOK Ta HEJOJIiKiB 3aKOHO/IAB-
CTBa, a TakoK GaraTopiuHoi mpaktuku, y 1980 p. 6yio
BHECEHO NPHUHIUIIOBY TOINPABKY, CYTh SKOI B TOMY, IIIO
JUIST BUCYHEHHST 3BUHYBau€Hb He € 00OOB’SI3KOBUM HasiB-
HicTh GigyniapHuX 3000B’3aHb MK CTOPOHAMH YroJa-

mu. Ile cramo KaranizaTOpoM CyZOBHUX IIPOIIECiB 3 IH-

TaHb iHcaiiiepcTBa Ta maxpaiicTa Ha GipKOBOMY PUHKY.

V¥ 1988 p. ycsa 3akoHOAABYA TIPAKTHKA OyJIa CUCTEMATH30-

BaHa y CIeliaJbHUi 3aKOH PO TMTOKapaHHs 32 iHcaiaep-

CbKY TOPTiBJIIO Ta MAaXpalicTBO HA PUHKY IIHHUX TaIepiB,

B sikoMy OyJI0 HazaB:Kau 3adikcoBaHO (yHIAMEHTaNbHI

3a00POHU:

— YKJIQJIaTu YyTOIN 3 BUKOPUCTAHHSIM BifIKpUTOi iHDOP-
Malrii;

— HaJiaBaTH 3aKpUTY iH(hOpMallio TpeTiM ocobam;

— NPOMOHYBATH TPETiM 0cobaM YKJIaJaTH yroju, BUKO-
PUCTOBYIOUM 3aKPUTY iH(OPMAITiTo;

— CIOHYKaTH TPeTiX 0ci 10 yKJIaAeHHs MoAiOHUX YTO/I.

3abopoHa HajaBaTH iH(GOPMAIIi 0 PO3MOBCIOIIKYETHCS

uaBith Ha peryssarusnuii opran, KTOT, ii unenis, mpa-

LiBHUKIB Ta 4ieHiB 6ip:K, wienis pisaux CPO (cr. 13).

Bunacue 11i 3a6oponu ctanu cropnamu 60poTh6H 3 Ma-
HIIIYJIAIISIMY Ta He3aKOHHUM iHcalizepcTBoM. Ilopasnbire
HalllapyBaHHsI HOPM BifOyBasiocs B OiK meTasisarii 03-
HaK iHcaiizlepcTBa Ta BiMOBiIATBHOCTI 3a iX MOPYIIEH-
us. Ilpuunnoio €, Hacammiepesl, Ha3BUYAWNHO IMUPOKUN
criekTp OipsKOBUX aKTHUBIB, TO-ApyTre, BeJWYe3Ha Kijlb-
KicTh Pi3HMX y4acHMKiB GipsKOBOTO Ipoilecy, i mo-Tpe-
T€, CKJIaAHI BIAHOCUHU MIiK OpraHaMu PeryJIrBaHHA Ta
00’eKTaMU peryJIioBaHHS.

[IpaBoBa persameHTaIlisi chepu 3J0BKUBaHL y OGip-
soBiii Toprisai Ha punky CIIIA e BimoOpaskeHHs1 yci€i
AHTJI0-aMEPUKAHCHKOI CHCTEMH TIpaBa — Habopy mpelie-
JIEHTIB, MO (HOPMYIOTHCS OKPEMUMH CYJOBUMU PillieH-
HaMu. bazoBuMu akramu € Bxke 3rajanuii 3akon «IIpo
HinHi nanepu Ta 6ipxki», a Takoxk 3akon Copbanca-Oxc-
Jii, Y IKOMY IIPOIIMCAHO KOPCTKi BUMOTH /10 1podeciiinux
YUYACHUKIB GipsKOBUX yrofl i (haKTHUHO BiJICYTHE TIPaBOBE
BU3HAUEHHS iHCAW/epPChbKOI TOPriBji Ta MPOTHIIPABHOI
noBeinku [9]. B ocHOBY HOPM 3aKJIaJIcHO TTOHATTS I1a-
XpaiicTBa Ta po3KpUTTS iHdopmarllii. BunukHenHs mpa-
BOIIOPYIIEHb CTABUTHCA B 3QJI€KHICTD Bijl BCTAHOBJICHHS
(hakTiB He3aKOHHOTO BUKOpHUCTaHHS iH(MOpMaIii i Hare-
CeHOoi KoM (XoYa TaxpaicTBO He 3aBK/IU OB’ A3aHe i3
incaiiepcTBoM). ToMy 3aKOHO/IaBEIlb, HE MAIOUU YiTKUX
dopmyoBaHb, BUIIISIE O3HAKKW OipsKOBOI AisSLIBHOCTI,
HasBHICTh SKUX BBaXKalOTh HEOOXiAHUMM IS OLIHKH
Yy pasi BUHMKHEHHS CUTYyalil 010 IPUTATHEHHA 10 Bill-
noBizasmpbHOCTi: 1) 3milicHeHHs omepariif; 2) icTOTHICTD
indopmartii; 3) He onpusioHeHHs indopMaitii; 4) BUHA;
5) samomistHHst MKoAW; 6) IPUYMHHO-HACIIAKOBUN 3B’-
30K. 3a HasIBHOCTI TTOPYIIIEHH, HACTYITHUM KPOKOM € BH-
3HAUEHHS cTaTycy iHcaliziepa (K ojiepskas iHhopmariio).
Bizrak, 6araTopiyHoio IIPaKTUKOIO HaIPalbOBaHO Me-
TOMIMKY BU3HAUEHHSI MEK HEIIPaBOMipHOI MMOBE/iHKH, Jie
iHcaiiIepcTBO cTae He3aKOHHUM ab0 HeeheKTHBHIM: Ha-
MPUKJIA/, KOPIIOPATUBHI iHCali/lepy BiATIOBIIaTUMYTh He-
3aJI€3KHO Bifl TOTO, CTOCYEThCS iH(OPMAITis X Kopropaitii
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4y repesbadyBaHOro ImapTHEpa; BTOPUHHI iHcaiigepu He
IIOBUHHI HECTU BIANOBIJANbHICTD, AKIIO BOHU HE 3HAIU
i He OBWHHI OyJIK 3HATH, 110 iH(OPMAaIist MOTpaIiIa 10
HUX BHACJIIOK BUMHEHHS [TPABOIOPYUICHHS ITePBUHHUM
iHCaliZIepoOM.

Orxe, BU3HAYCHHS PiBHA IPaBONOPYIIEHD € TOJOB-
HUIM 3aBJAHHSM JIJIsT CY/LY, 1100 He TOMUJTUTHCS 3 TPU3HA-
YeHHSM CTYIIeHs BinoBigampHOCTI. [Ipn moBeneni 3moun-
1y MO’K€ HACTYIUTU I KpUMiHa/IbHA BiIIOBiaMbHICTD.

3arajioM aMepUKaHCHKUI 3aKOHOJABEIb Tepeihadae
3aCTOCYBaHHsI JIBOX BWJIB CAHKI[iii: mMyGIid4HO-TIPABOBUX
i mpuBaTHONpaBOoBUX. l[IpMBaTHOMPABOBi caHKIIi BUKO-
PHUCTOBYIOTbCS ISt 3a0e3MeUeHHs 3aXUCTY MOPYIIEHUX
mpaB 0ocib, SIKUM 3alo/isTHO 1KoY iHcaiiaepcTBoM. Ile-
penbavaEThCsT MOKJIUBICTD BUMATaTH  BiIIIKOYBAaHHS
3aII0JiIHOL IIIKOJAU Y TIOBHOMY 06cs3i. | xoua crieriaabHO
3aKkpimieHoi HOpMM He icHYyE, IIpOTe Cy/OBUH IIpelie/ieHT
JIOBOJINTH iCHYBaHHS MPUBAaTHOIPABOBUX 3aCOGIB 3aXu-
cry npas oci6. Cepez 1my6iYHO-IIPABOBUX PO3PI3HAIOTH
[5; 10]: anminicTpaTUBHO-TIPABOBUM (JIOTaHA, IPUITUHEH-
Hs 260 MO36aBIEHHS TpaBa 3aliMaTHUCS MEBHUMH CIICITi-
QJIBHUMHU BUJIAMU JIiSITTHHOCTI ); IIUBIJIbHO-TIPABOBI CAHKITi{
(3abopoHenuii mpumnuc (injunction), BUJIyYeHHST ofep-
’KaHuX TPUOYTKiB ab0 30UTKIB, SIKi BAAJIOCS YHUKHYTH,
nuBibHUIN mTpad); KPUMiHATBLHO-TIPABOBI caHKIlil (Ha-
KJIaJleHHs Ha BUHHY 0co0y mrpady (10 $1 M — aa di-
suyHuX 0ci0, 10 $2,5 MutH — auIst ropuAnYHKEX 0cib) i/ab0
yB’si3HeHHs (Ha cTpok /10 10 pokis). KonTposotouuit op-
raH MOJKe HaKJIACTH aJMiHicTpaTuBHU mTpad B po3mipi
$1 M abo moTpiitHuil posmip (Tak 3BaHUN LUBIIBHUIL
mrpad) oTpuMaHoro NpUOYTKY TPH YHUKHEHHI 30UTKIB.
Oco0i, sika Hajaa iHpOPMAIIio PO MOPYIIEHHS 3aKOHO-
JIABCTBA, BUILIAYYETHCSI BUHATOPOA B po3Mmipi 10% mHesa-
KOHHO OTPUMAHOTO iHcaiijepoM mpubyTKy. IuBinbHUI
mrpad Moske 6yTH HaKIaAeHO Ha 0co0y, sKa Mijl 4ac BUH-
HEHHs IPaBOTIOPYIIEHHS IIPSIMO Y1 OIIOCEPEIKOBAHO KOH-
TPOJIFOBaJIa 0co0y, KOTpa BUMHUIIA HOTO, 3HAIa 200 JIETKO-
Ba)KHO HEXTyBaJia HMOBipPHICTIO TOTO, 10 ITi/IKOHTPOJIbHA
0coba BUMHUTD MTPABOTIOPYIIEHHS i He 3a106iria 1boMy.

PosymHo10 i /1y’ke HOMMPEHOIO MTPAKTUKOIO BUXOLY
i3 cynoBux incranniii B CIIIA € ykmamanHs MUPOBUX
YTOJl, SIKa eKOHOMWTD JIIOJChKI i (hiHaHCOBI pecypcu Ta
npumBuaItye cynosi mporecu. Criocib ix 3aTBepIKEHH
3aJIeKUTh Bijl KBasiikaiii npoBajsKeHHs CY/Ly: TIPU ajl-
MiHICTpaTUBHOMY — KoMicioHepaMu GipKOBOIO PeryJisi-
TOpa, [IPU LUBIJILBHOMY — OKPY’KHUM (pesiepajJbHuM Cy-
oM. [Ipryomy cyz BiipaBi BiIMOBUTH, SIKIIIO BBA)KaTHUME,
110 KOHKPETHA YTO/1a € HAJTO BUTITHOIO /14 BiITOBiaya.

[IpoTe HailBa’kunuM acIeKTOM Y IMPOIECi peryJroBaH-
HS € BUSB CKJIA/LY 3JIOYMHY i I0Be/leHHSI BUHM iHcaiinepa
B CY/i.

CsiToBa fopuIMYHA MPAKTHKA CBiIYUTbH, 110 Oarato
3JIOUMHIB y /laHill cepi 3aMUNIa€ThCs HE PO3KPUTUMH,
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TaK sK Ba)KKO /IOBECTH IPOBUHY IIijio3pioBaHoro. Haii-
KpaIuM BUPIIEHHSIM TPOGIeMHI — € Jlist Ha YIepPeKeH-
Hsl, 3aITPOB/PKEHHA TPEBEHTUBHUX 3aX0/1iB MOTIEPEyKEeH-
Hs IaXpalicTBa, iHCaliepcTBa Ta MAHIITYJISIII .

B CIITA 3akoHOomaBeIh BCTAHOBUB ITOTEHITIMHI MIJISTX,
SAKUMU MOKJIMBE OTpUMaHHg iHdopMariii: Bix indopmaro-
piB, 3 MOIAHUX CKAPT, Yepe3 aHaJIiTUYHUI aHami3 dinaH-
COBOI 3BITHOCTI JislIIBHOCTI YY4aCHUKIB GipsKOBUX oIrepa-
1Tii1, 32 «CUTHAJIAMI» CAaMOPETyIhOBAaHUX OpTraHi3aIliil.

B kpainax €C 3 meroio 3abesneueHns Gesrneku Oip-
JKOBUX PUHKIB KOMIIJIEKCHUM PETyJIIOBAHHAM IIPOIECiB
6opoThbu iHcaiizepcTBoM, Oyna Jupextusa 2003/6/€C
(mani — lmpexrtuBa), npuitasita y 2003 pori y xozi taxk
3BaHoro mporiecy Jlambamnycci [7] Bix imeni O. Jlampa-
aycci, kepiBuuka Komitety my/peltiB, cTBOpeHOro 3 Me-
TOIO aHaJsli3y HasiBHOTO CTaHy IIPABOBOIO PeryJIioBaHHS
PMHKIB KamiTajJiB €BpOIEiChKUX KpaiH Ta POo3poOKU
KOMILJIEKCY 3aXO/liB, CIPSIMOBAHUX Ha INHUPIITY KOHBEP-
TEHIlil0 WX PUHKIB. 3arajiom [[UpeKTwBa € MOKyMeH-
TOM 3HAYHO HIMPINNM: OKPiM iHCai/IepPChbKUX Ollepaltii,
B Hill oxorureHi 1pobeMu MaHinyJsilii Ha pUHKY. Bix-
[IOBIJIHO 10 JJOKYMEHTa, Y IIO€/HAHHI 11i AIBUILA allpiopi €
3J7I0BKUBAHHSIMA. KIIIOYOBUM TOCTYJIATOM JIOKYMEHTA €
NIPUILYIIECHHSA, [0 YCI TOPTiBJIA, KA IPOBOAUTLCA i3 BU-
KOpHUCTaHHAM iHcalijiepcbkoi indopmaitii, € pisHoBU0M
Heo0pPOCOBICHOI PUMHKOBOI MPAaKTUKH, TOPs i3 MaHi-
myJsioBanHaM Ha puHky. ITonarra incaiizepcrsa noun-
PIOIOTH Ha yci 6ipKOBI pUHKN 0€3 BUKJIIOUECHHSL.

Kpim /[lupextusu 2003/6/€C, npuiingro ime HU3-
Ky MOTOYHUX IIPABOBUX JONOMIiKHUX aKTiB, SIKi KOH-
3okpema /lupektuBa 2004/72/€C npo BUKOHAHHS 3a-
TATBHONIPUNHATAX PUHKOBUX TIPAKTUK, BU3HAYEHHS
incaiizepcbkoi iHdopmariii BiHOCHO epuBaTUBIB Ha
KyHiBJIIO TOBapiB, CKJIAJlaHHS CIUCKIB iHcaiiziepiB, HO-
Tudikarii orepartiii MeHeKepiB i Miz03pianx orepartii,
BU3HAYAE KATEropito ocio, ki 3iiCHIOITh YIPaBJIiHChKI
dyukiti emitenta [5]. JInpexTBa Takok BUMAarae, mob
JaHi po ocib, gKi MaloTh JOCTYI A0 iHCAAePChKOI iH-
(opmariii, poskpuBasucs y creniajbHUX iHCANIEPChKUX
cnuckax. /lo octanHixX npe aBISI0TbCS BUMOTH 11I0JI0 1X-
HBOTO PEryJISIPHOTO BiZIHOBJIEHHS i TyG/IiuHOT JOCTYHO-
CTi TPOTSITOM 5 POKIB 3 IaTU CKJIAaHHsT a0 BiTHOBIEHHS
(ct. 5). Bei yrogu ocib, mo 3ailiCHIOIOTh yIIPaBIiHChKI
(dbyHKIIIi eMiTeHTa, iAIAraioTh 000B I3KOBOMY HATJISILY
3 GOKY KOMIIETEHTHOTO oprana jepskasu — uiena €C, 3a
BUHSITKOM YTO/I, BapTicThb sikux He nepesutrye 5000 eBpo
Ha KiHeth poky (cT. 6).

PerymmoBanns incaiijiepcbkoi TopriBii Ha puHKy i-
HAHCOBMX IHCTPYMEHTIB YCiX THIIB 3a0€3I1€4yIOThCS OK-
peMmo ii crerniaTbHUMU HOpMaMu /[MpeKTUBHU 1IpO 3J10B-
skuBaHHs Ha puHKY (MAD) [8]. Kpim Hei, EC pospobiisie
JIOJIATKOBI  aKTH, $Ki IMOKJIMKaHi BHOPMYBaTH CIIOTOBY
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TOPTiBIO, 30KpeMa MPUUHATTAM [losokeHHS PO 3J10B-
KuBaHHA Ha puHKy. [TozibHe posmupents HopM J[npex-
B MAD crajio HeoOXiJHUM JIJIs1 YCYHEHHST TIEPEKOCiB Ha
1103a6iPsKOBOMY PUHKY, & TAKOK 3YITMHKN KPOC-PUHKOBUX
MaHIIyJIAIii Ha CHOTOBOMY PUHKY i PUHKY TOBapHUX Jle-
PUBATUBIB (HATTPUKIIA/, 3 METOIO 3a60POHN BUKOPUCTAHHS
HE3aKOHHOI cTpaTerii pi3Koro MiZIBUIIIEHHS IIiH1 HA TIEBHUI
AKTHUB 3 METOI0 HOTO (hi3MTHOTO HAKOTTMYEHHS i CTBOPEHHST
HOTo MITYYHOTO ehinnTy, @ TOTIM YKIaJIeHHS CTPOKOBOTO
KOHTPAKTY Ha IMOCTaBKY BiKe AeilluTHOTO TOBAPY ).

Bucnoskn. Otie, seBoBa yactka eeKTUBHOCTI 6ip-
JKOBOI JiSJIBHOCTI 3a/I€KUTh Bifl BPEryIl0BaHHS IpobaeM
iHcalijiepcTBa y 3/1iliICHEHHI TOPTOBUX OTIEPaIliil.

B Vkpaini 1o chorogni He icHye afieKBaTHUX PO3Y-
MIiHHS IOHATTS <iHCaliziep» Ta HOPM, gKi O persiaMeHTy-
BaJIM [10B’SI3aHi 3 HUM IIPOIeCH. 3 METOIO YCYHEHHS 11X
po6JIeM JIOTJIBHO BUBYATH JIOCBi/l PO3BUHEHUX KPaiH,

Hanpukiaza, CIITA Ta kpain €C, ne a1 6oporsdu i3 iH-
cailIepCTBOM PO3POOJISIOTh MAKCUMAJIBHO JeTali30BaHi
i METOMYHO o6rpyHTOBaHi MMPaBOBi aKTH, IKMMU BCTa-
HOBJIOIOTHCSI BUYEPITHUN TMepesiik ITPaBOMOPYIIEHb Ta
MexaHi3MiB 60pOTHOU 3 HUMU.

B CIIIA 3akoHomaBenb CIPSIMOBYE pPETYJISITOPHUI
KOHTPOJTh Ha BCTAHOBJIEHHS TIOHSATTS IaxpaiicTBa, I0-
TEHIIMHUX TJISIXiB OTPUMAHHS i pO3KPUTTS iH(DOpMaIlii.
BunuxknenHs mpaBomopyIlieHb CTaBUTLCS B 3aJCKHICTD
Bijl BcTaHoBJIeHHsT (haKTiB HE3aKOHHOTO BUKOPHUCTAHHS
irdopmariii i HaHeCeHOT KO,

B €C Gesneka GipskoBUX orepalliii 3a0e3meuyeThest
KOMILJIEKCHUM PETYJIFOBAaHHIM TIPOIeciB 60poThOu 3 Ma-
HIyJIAIIAMEA Ta iHcaiinepcTBOM. A came, ycs TOPTiBJid,
dKa TPOBOAUTBHCA i3 BUKOPUCTAHHAM iHCAZepPChKOi
indopmariii, € pisHOBUIOM HEZOOPOCOBICHOI PUHKOBOI
MIPAKTHUKH, TTOPS/L i3 MAaHIIyTIOBAHHSAM HA PUHKY.
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AGRICULTURAL COOPERATION:
FOREIGN EXPERIENCE FOR UKRAINE

Abstract. The advanced experience in development of cooperation in the agrarian sector of foreign countries
was summarized, prospects for its implementation in Ukraine was outlined. Regularities and development trends of
the cooperation system in the leading countries has been researched. The article demonstrates the necessity of the
formulization and implementation of theoretical foundations and practical recommendations for the creation and
development of cooperative groups, based on the foreign and domestic experience in view of the current economic,
social and political situation in the countryside. It was also determined the tendencies of the development of coop-
erative processes in the agricultural sector of Ukraine. There are defined advantages of the creation of cooperative
societies and advantages of their functioning in Ukraine, based on the international experience. A critical estimation
of the state of agrarian cooperation in Ukraine has been made, the causes hindering its development are identified,
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and there are substantiated proposals concerning the prospects of the domestic agricultural cooperation under

conditions of the globalization and European integration.

Key words: cooperation, agricultural cooperation, cooperative movement, Ukraine, international experience.

Introduction

Modern conditions of agricultural cooperation man-

agement as a social and economic phenomenon are
an important component of market relations. The econ-
omy is undergoing significant changes related to global-
ization, internationalization and integration of economic
life. In addition, when it is faced with stiff competition
from large and well-organized mediation of commercial
structures that operate and the agricultural market, the
majority of small and medium agricultural producers,
with limited opportunity for primary processing and stor-
age of the harvested crop are not able to provide effective
promotion and marketing of their products to world mar-
kets. Therefore, the development of cooperation in the do-
mestic agricultural sector is impossible without the use of
foreign experience, furthermore international experience
shows about the potentially high economic opportunities
of such associations proves the positive impact of their
operation for agricultural producers and for the state.

Analysis of the recent research and publications
A lot of domestic and foreign scientists research the
cooperative groups’ activity question, including agricul-

ture in their considering writings. We mean the works
by: Bolgarov N., Grigoriev S., Garovi V., Kloker A., Man-
zhura A., Panufnik T., Rudick A., Skidan A. However, in
the context of globalization and fierce competition in the
agricultural product markets remain insufficiently stud-
ied and require further analysis and systematization of
the issues of revival and development of cooperatives in
Ukraine on the basis of the experience of agricultural co-
operatives in foreign countries.

The purpose of this article is to summarize the leading
foreign experience of development of cooperation in the
agricultural sector and to determine prospects of its use
in Ukraine.

Results of research

The intensification of international economic cooper-
ation provides a strategy for the effective functioning of
agricultural cooperatives, which is the basis of the inte-
grated development ensuring on rural territories and dif-
ferent forms of rural employment. In addition, the agri-
cultural cooperation encourages the improvement of the
level of development of agricultural market infrastruc-
ture, takes a crucial role in strengthening the economic
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potential, competitiveness and social status of farmers,
improving economic conditions and creating incentives
for growth in commercial products. However, until that
time, its development is at a low level, mainly due to the
underestimation in the economic reform process, coop-
erative forms of economic activity, the overall adverse
conditions of agricultural production, the psychological
unwillingness of the farmers to cooperate and the lack
of knowledge of rural population about the advantages
of cooperation, low level of state support of small forms
of managing in agriculture and agricultural cooperatives
4, 8.

In such circumstances, the study and use of best prac-
tices for the formation and operation of foreign co-oper-
ative organizations is extremely important and topical
for Ukraine in the current conditions. In addition, global
experience shows that cooperation contributed to the de-
velopment of many countries. Thus, in particular, in Eu-
rope, cooperatives are an important part of economic life
and industry. Currently, member States of the EU, there
are 250 thousand cooperative enterprises, owned by 163
million citizens (every third citizen of the EU) that em-
ploy 5.4 million people [7, p. 55-56].

Cooperatives covered 100% of farms in Norway, Fin-
land, Sweden, and Japan; in France and Germany — about
80%; in the USA — around 30% [6, p. 275].

In the EU countries the greatest distribution was re-
ceived two groups of cooperatives: the first are engaged
in harvesting, processing and marketing (wholesale and
retail) of agricultural products, the second are engaged in
wholesale purchase of means of production and their sub-
sequent delivery to the farms of their members.

The European experience shows that marketing coop-
eratives are rare in their pure form. The vast majority of
cooperative unions in the agricultural sector products re-
ceived from producers undergo specific processing, pack-
aging and the like. This is common for cooperatives in the
dairy and beef specialization, forest owners, cooperatives
engaged in the cultivation of agricultural crops, breeding
birds, and the like. They have a significant share in the
market of agricultural products, particularly in Denmark
where 90% of commercial milk, butter, cheese, including
for export, in Scandinavia and Finland — 80% of the mar-
ket of meat and dairy products. In the Netherlands more
than half of the volume of sales is accounted for marketing
cooperatives for individual product groups. They share is
almost 100% of vegetables, 95% of fruit, 90% of wool and
butter, 85% of cheese, and 80% of commercial milk and
milk powder, 65% of sugar and 60% of condensed milk.
In France and Germany the coverage of farmers cooper-
atives less, but they sell in the domestic and foreign mar-
kets, about half of the agricultural sector. French cooper-
atives produce and sell on the international market and
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70% of the wine is significant, their participation in the
production of alcohol and olive oil [9].

The saturation of the food market and the resulting
intense competition stimulate cooperatives to improve
production technology and achieve deep processing of
agricultural raw materials on the basis of waste-free tech-
nologies. So, in Denmark, in addition to large meat pro-
cessing plants, cooperatives are small enterprises for pro-
cessing their waste (blood, hair, viscera and bones), which
account for a fifth of the market their total production.

An important key to the success of cooperatives is the
appropriate production and technical support. In par-
ticular, in Sweden and Finland cooperatives serving rural
producers supply approximately 60% of the means of pro-
duction. High rates of delivery is characteristic for France
and Germany, where a significant role is played by the
cooperatives in the supply of fertilizers and feed (about
50%), and in France through cooperatives supplied farm-
ers with almost 2/3 of grain seeds. In Germany, on the
farmers account cooperation for 36% of the supply are
machinery and equipment, and 44% fuel [5, p. 17].

Studies indicate that in France, operates a 3,500 ag-
ricultural cooperatives involved in processing (60% of
sales). All cooperatives covered by sales of grain — 67—
70%, pork 65%, more than half of the milk. Processing co-
operatives in France give 40—45% of the total food indus-
try products. A significant proportion of the cooperative
sector in the manufacture of food products and ensures
creation of a favourable competitive environment that
encourages the private commercial processing enterpris-
es to improve economic relations with the farmers. They
have to add 13300  cooperatives land for the joint use
of technology where 33% of forage harvesters, 30% grain,
12% arable, 15% distributors of fertilizers and 4% of trac-
tors [6, p. 276]. Widespread is as artificial insemination
cooperatives. Members of cooperatives are 9 out of 10
farmers. In the French agricultural cooperatives employ
more than 520 thousand employees. The cooperative’s
annual turnover is on average 77 to 80 billion euros [3].

The main characteristic of the cooperative movement
in Germany is the deep integration of credit and agri-
cultural cooperation. More than 700 co-operative banks
focus on logistics and marketing of agricultural prod-
ucts, providing services to 75% of the cooperators of the
country. The largest cooperative Association is Raiffeisen
Bank Union; different degree covers all German agricul-
tural cooperatives. Their share in sales of milk is 85%, of
grain — more than 55%, vegetables — about 45%, pork,
beef, fruits — 30%, poultry meat — 19%. In addition, to
facilitate the development of cooperative societies the
state provides financial assistance for the first five years
of functioning of the cooperatives. In the first year the al-
lowance amounts to 3% of the revenue of the cooperative,
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the second — 2%, in the third, fourth and fifth — up to
1%. In general, the amount of subsidy should not exceed
60%, 40% and 20% respectively of administrative costs of
the cooperative and can be up to 25% of investments [6,
p. 276-277].

Development cooperation in Sweden is mainly in the
field of production logistics, agriculture and storage of
products with a high degree of centralization and consists
of 13 national industry cooperative associations. This sys-
tem is headed by the Swedish agricultural Union, it or-
ganizes the cooperation of the Union members, provides
representation and protection of interests. Through the
agricultural sales cooperatives of Sweden is being imple-
mented over 90% of the products produced in the agro
food complex. More than half of food products produce
a cooperative enterprise; in particular they belong to the
whole dairy industry, more than 50% meat and 54% mill-
ing industries [2, 20].

Cooperative enterprises are an important structural
entity in the agricultural sector of Finland. Cooperatives,
bringing together almost all farmers provide them with
the necessary conditions of production, lending, product
sales and application of achievements scientifically-tech-
nical progress in the practice of management. Coopera-
tives deliver up to 50% of fertilizers, 65% of fodder, 40%
of the equipment and fuel. Cooperation gives the oppor-
tunity to introduce computerization and automation in
the agricultural production [6, p. 276].

Also the positive experience of cooperation observed
in Switzerland. The Swiss co-operative movement is an
example of the so-called non-classical development of
consumer cooperative societies. Extension of coopera-
tive activities in Switzerland was done by opening new
stores and self-service. Swiss cooperatives have achieved
success in cooperative activities due to the concentration
and consolidation of consumer societies. Concentration
and consolidation is to merge the different types and
branches of cooperatives with a view to establishing sin-
gle trust organizations. In the 70’Os. Swiss cooperators
(cooperators and as most European countries) refused to
receive dividends and switched to a policy of low prices
[7, pp. 55-57].

We need to deserve attention also the experience of
Italy in cooperation. Unlike other countries, the rise of
consumer societies of Italy took place in the mid 80-ies,
namely the period of decline of the cooperative movement
in other European countries. This was due mainly to the
insignificant participation of cooperatives in the economy
of the country after the war period, as well as religious
and political fragmentation of the cooperative movement.
Paradoxically, the slow development of the cooperative
movement in Italy in the post-war period had a positive
impact on future cooperative activities in the country.

Close Association with the cooperation of other countries
allowed to integrate their experiences and to avoid mis-
takes. Today in Italy about half of the supermarkets are
owned by the societies [6, p. 275].

On the extent of development of cooperatives in ag-
riculture is evidenced by the US experience, where the
functions 3651 cooperatives with a turnover of over 120
billion dollars. The number of cooperative members is 3
million 353 thousand, the number to workers on a regular
basis reaches 174 thousand male and underemployed —
92 thousand, the Share of primary agricultural products,
which is implemented through cooperatives is: milk —
82%, grains and oilseeds — 40, cotton — 43 fruits and
vegetables — 19 livestock and wool — 14. The share of
resources purchased through the cooperatives, is very im-
portant and some of them are: fertilizers — 45%, fuel — 50,
protection of plants 34, feed — 21, seeds — 10. Many ag-
ricultural cooperatives United States are extremely large
enterprises [2, p. 19-20].

Cooperatives play a key role in the agricultural sec-
tor of the Canadian economy, particularly in the supply
of products for farms, processing and marketing of grains
and oilseeds, dairy products, poultry, fruits, vegetables,
livestock, and honey and products from maple syrup. In
the agricultural sector there are more than 500 cooper-
atives whose members are more than 2/3 of the farmers.
Among them are agricultural sales cooperatives, which
are the modern organizations, with their expertise and
the common market of agricultural products, they are
giving them an opportunity to compete with large private
companies. These cooperatives hold a significant share
of the product market in Canada. Agricultural supply
cooperatives provide Canada’s farmers (their members)
means, such as food for animals (27%), fertilizer and
chemicals (38%), seeds (19%), grain cleaning equipment,
agricultural machinery, and fuel and construction ma-
terials. Co-operatives in Canada are non-commercial in
relation to their member organizations; they are not for
investment purposes, and to provide services to its mem-
bers. Cooperatives return surplus (cooperative payment)
to the members in proportion to membership economic
participation in cooperatives. Cooperatives organize the
learning process for their members and are working to
achieve a common, first of all, economic goals [3].

In Brazil and other Latin American governments sig-
nificant amounts of land and contribute to the formation
on them of farms by providing subsidized loans, thus facili-
tating the formation of cooperatives. They are forced to do
it under the pressure of social and economic problems cre-
ated by decades of exploitation of land by big companies to
their advantage. Cooperation is mainly in the field of agri-
cultural products processing, implementation and delivery
to farmers of seeds, fertilizers, machinery etc. [1, p. 69].
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Well-developed cooperation in Japan, where farm co-
operatives (8038 agricultural cooperatives, among which
are multifunctional 3898) process and market about 90%
of the total agricultural production of the country (in-
cluding almost 100% of grain, 95% of potatoes, vegetables,
fruits and milk, 85-90% of pork, eggs and poultry meat)
and put the farmers up to 80% of their required means
of production. Comprehensive primary cooperatives in
Japan at the level of pre-structure united in a different
federation functions: federation of mutual assistance,
economic and credit federation and council of agricul-
tural cooperatives. Prefecture federation in their turn are
members of all Japanese federations. That is, the country
has established a centralized cooperative system, which is
tasked with protecting the interests of agricultural pro-
ducers against monopoly capital. It is quite Autonomous
in relation to the state. In Japan, as well as in Sweden,
Norway and Finland representatives of power structures,
together with agricultural cooperatives monitor the state
of negotiations between producers and decide such issues
as the level of prices for agricultural products, the size of
budgetary allocations in agriculture, banking, interest
rates for the loan (in Japan they are 2—3 times below the
commercial), export subsidies etc. [1, p. 69—70].

Thus, summarizing the experience of developed coun-
tries, we note that the main advantages of unions of ag-
ricultural commodity producers in cooperatives are [3]:

1. The individual producer is unable to influence the
price level as the purchase and sale of the production pro-
cessing enterprises. A group of farmers (unions or coop-
eratives) is considered as a single powerful organization
that is able to buy significant amounts of goods and ser-
vices and to sell large quantities of products.

2. A significant advantage of the cooperative associa-
tions is the possibility of exchange of experience among
farmers regarding the efficiency of agricultural activities,
as well as the desire to work as part of associations, groups
and not independently.

3. By combining the efforts of farmers in a single or-
ganization, and the existence of advantages in the pro-
curement of raw materials and sales of products increases
the profitability of production and the resulting profit is
distributed evenly between each member of the cooper-
ative. While in a cooperative Association introduced a
standardized accounting and the uniform system of cal-
culation of calculation of production that reduces its cost
by reducing construction cost to fixed cost.
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4. Joining together in cooperatives, farmers have the
opportunity to increase production at the expense of the
loan on their own development, and also due to the pos-
sibility of use of means of production, leased from other
members of the cooperative.

6. Officially registered cooperative enterprises have
the opportunity to receive a subsidized loan for invest-
ment in agricultural production, processing of products,
and provision of production services.

7. The cooperative may obtain a tax exemption or low-
er tax rates for the construction of new and reconstruc-
tion of existing facilities, modernization of material-tech-
nical base, which are used in the framework of activities
defined by the Charter of the company for period of 5
years from the date of entry of the cooperative into the
state register of groups of agricultural producers.

8. Officially registered cooperatives as groups of pro-
ducers and farmers-members of the Association may ob-
tain as logistical, organizational, and information support
from the state. This support includes professional training,
modernization of farms, the products certification accord-
ing to the requirements of the quality systems of food pro-
duction, information and activities for the promotion of
goods to market, economic, legal support and such activ-
ities for farmers, the diversification of economic activities
towards the development of green tourism and the like.

Summary

On the basis of conducted research we can conclude
that a large number of advanced countries of the world
recognized at the legislative level, the important role of
cooperatives in economic and social issues of the regions.
Experience of cooperation of agricultural producers in all
advanced countries of the world gives the opportunity
to use the advantages of large scale production and prof-
it not only from production of agricultural products and
its processing and implementation, as well as to respond
quickly to market changes, use of modern achievements
of science. The conducted researches prove that the key
to success in agricultural societies is to bring together in
a single chain logistics, production, processing and mar-
keting of agricultural products, as well as appropriate fi-
nancial support. In addition, it is worth noting that only
an integrated combination of market-based instruments
and state regulation and stimulation of development of
cooperation and integration processes ensure the efficient
operation of agriculture of each country.
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CUHEPTIA METOJIB AHANII3Y | CUHTE3Y
B HAYKOBOMY MI3HAHHI EKOHOMIKU NIANPUEMCTB

CUHEPINA METOJO0B AHAJIU3A U CUHTE3A
B HAYYHOM NO3HAHUU IKOHOMUKU NPEANPUATUIA

SYNERGY METHODS OF ANALYSIS AND SYNTHESIS
OF THE SCIENTIFIC KNOWLEDGE OF ENTERPRISE ECONOMICS

AHoTaLif. Ap2yMeHTOBAHO NepeqyMOBM BUHUKHEHHS HOBO20 2HOCEO/102iYHO20 IHTe2POBAHO20 HAMPSMY HayKOBO20 gOCAIg-
JKeHH, IKui MoegHye abo 4acTKOBO BMKOPUCTOBYE CKAAgoBi 6a2aTbOX HAYK i MPUBATHWX TEOPIVi y 3B’A3KY i3 BCe 3pOCTadmm
MOLIMPEHHSIM BUKOPUCTAHHS CYy4dCHUX CUCTEM LUTYYHOR20 IHTENeKTY, d TAKOX MOCTYNOBUM YTBEPGXKeHHSM HHOpMaLiiiHo20
CycninbCTBA | HE3gATHICTIO 6a2aTbOX OP2aHI3ALifHUX CTPYKTYpP Pi3HMX piBHIB CPOPMYBATH AGeKBATHY AHOMY TUMy KOH IOHK-
TYPHMX BUMOR2 cucTeMy 3abe3nedeHHs yrnpasiHHA SKICHOK iHpopmaLieto.

KntoyoBi croBa: aHanis, cyiHTe3, GHANITUKO-CUHTETMYHWI METOg, Mi3HAHHS, 00/1iKOBO-iHPopmaLiriHe 3ab6e3neyeHHs, ynpas-
JiHHA, eKOHOMIKA NigNPUEMCTB.
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AHHOTAUMA. ADRYMEHTUPOBAHO MPegrocblKM BO3HUKHOBEHNUS HOBO2O 2HOCEOJI02MYEeCK020 MHTe2PMPOBAHHOR0 HAMPAB-
JIeHMsl Hay4HO20 UCCeJOBAHMS, KOTOPOe COYETAeT Miin YaCTUYHO MCTO/Ib3YeT COCTABAOLLME MHORMUX HAYK M YACTHbIX TeOpUi
B CBA3M C BCe BO3PACTAIOLLMM PACMPOCTPAHEHMEM UCT0/Ib30BAHNA COBPEMEHHbIX CUCTEM UCKYCCTBEHHOR0 MHTE/IIeKTd, d TAK-
)Ke M10CTeneHHbIM yTBepgeHnem MHPOPMALMOHHOR20 00LLECTBA M HeCNOCOOHOCTbIO MHORWX OP2AHN3ALIMOHHBIX CTPYKTYP pa3-
JINYHBIX YPOBHel chopMMpoBATH AJEeKBATHYIO GAHHOMY THIY KOHbIOHKTYPHbIX TPeOOBAaHMIT cucTeMy obecrieyeHns ynpasaeHus
Ka4yecTBeHHOM MHPopMaymen.

KntoueBble cnoBa: aHan3, CMHTE3, HAIMTUKO-CUHTETUYECKMI METOg, MO3HAHMS, Y4eTHO-MHPOPMALMOHHOe obecrieyeHie,
yrpassieHne, SKOHOMUKA NPegrpuaTHi.

Summary. Reasoned preconditions for the emergence of a new epistemological integrated areas of scientific research, which
combines or partially uses components of many sciences and private theories in connection with the widespread and increasing
use of advanced artificial intelligence systems, as well as the gradual establishment of the information society and the inability
of many organizational structures at different levels to form adequate to the type tactical requirements to ensure high-quality

management information system.

Keywords: analysis, synthesis, analytical and synthetic method, knowledge of accounting and information provision, man-

agement, business economics.

BCTyH. B pesynbpraTi TpMBasmmx HeTaTUBHUX COTIi-
aJbHO-eKOHOMIYHMX ~TpaHcdopmariiii B Ykpaini
3'IBUJICH CepHO3HI TPOOJEMH, 10 TPOHU3YIOTh BECh
TOCIIOIAPCHKUI KOMILJIEKC. ¥ 3B’513KY 3 I[UM, BUHUKJIA He-
ob6XifHicTh B cucreMi IHTEJIEKTYQJIbHOTO I1I3HAHHS SIBUIL
I IporeciB 3 MeTOIO Ii BUKOPUCTAaHHS JIJId 100JIaHHA ic-
HYIOUMX KPU30BUX TEHCHIIIH.

B cyuwacwiit BiTunusHaHiN Teopii i mpakTuili e He
BU3HaueHa 3araJibHONPUHHATA cTpaTeridyHa KOHIIeMNIlis
PI3HOTAJIY3€BOI IHTEJNEKTYaJbHOI [isJIbHOCTI Ha CIIiJIb-
HUX HayKOBO-OOIDYHTOBaHMX 3acagax. OKpeMmi €KOHO-
MiuHi, B TOMy umncii 00iKoBo-iH(dOopMalliiiti il acinexTu
POSIIIANAIOTHEC B POOOTAX TAKUX TIPOBITHUX BUECHUX SK:
C.B. bappam, @©.®. Byrunens, O./l. T'yasuHcbkuii,
B.M. Kyx, T.T. Kaminceka, H.M. Mamora, B.K. Cas-
gyk, JI. K. Cyk ta inmmmx. [IpoTe, 3aumaeTbes BiAKPATAM
MMUTAHHS TEOPETUYHOI PO3POOKHU i MPAKTUYHOI OpraHiza-
il HeoOXiAHUX AHANITUYHUX Ta CUHTETHYHUX iHCTpY-
MEHTIB B CHHEPriYHOMY iX BUKOPUCTAaHHI 1IO/I0 ITi3HAHHS
€KOHOMIKH ITiIMPUEMCTB.

Merta nocnimxerss. Jlocaignti TeOpeTUKO-MeTOIY-
Hi MoIokeHHS (HOPMYBaHHA HAYKOBOTO SJIpa aHAJTITH-
KO-CUHTETUYHOTO METO/ly, a TAaKOXK MeXaHi3My iforo pea-
Jlizartii B ynpaBJiHHS I TPUHHATTS BABAKEHUX PillleHb.

Buxnan ocroBHOTO Matepiany (pe3yabTaTH [OCJi-
JUKeHb). Mertoau aHamisy i cuHTE3y € 0a30BUMM I10JIO-
JKEHHSAMM  METO0JIOrii  HisHaHHS OyIb-IKOTO 00’€KTa.
Cunepriyny KOHIIEMNIi0 (PYyHKIIIOHATBHOT X KOHBEpPreH-
1ii BBa)KAEMO HOBUM THOCEOJIOTIYHUM iHTerpariiHuM
HAMPSIMOM, 110 TIOEAHYE B MiZKAUCIMITIIHAPHOMY J0pPO6-
Ky iHcTpymenTapiit dimocodii, ekoHOMiKH, yIpaBIiHHS,
001Ky, ayiuTy, CTaTUCTUKU, MaTeMaTUKK, KiOepHETUKH,
Teopii cucrem, iHhopMaTUK Ta iHITUX HAYK.

3asHaueHa KOHBEPreHIlis IMOTEHIHIOETbCS IIISXOM
BUpilIEHHA 3aBJaHb TEOPETHMYHOrO Ta IPAKTUYHOTO

xapakrepy, a came: 1) po3poOKOI0 HAYKOBO-TEOPETUY-
HUX TIOJIOKEHb aHaJiTUKO-CUHTETUYHOTO METOAY, IpH-
3HAUYEHOTO JIJIsT OTPUMaHHS iHdOopMaIlii mpo HaBKOJIUIII-
HIO PeasibHICTh 3a JOMOMOT00 IJIHOOKOTO TIPOHUKHEHHS
B CYTHICTb 4BMII i NIPOIIECiB, PO3KPUTTS 3aKOHIB Ta 3a-
KOHOMipHOCTel X BUHUKHEHHS, (DYHKITIOHYBaHHS i PO3-
BUTKY; 2) y3araJibHEHHSIM HU3KU YNHHUKIB CIeriari3artii
aHaJi3y Ta CUHTE3Yy K HayKOBMX HalIPsAMKIB 1 HaBYasb-
HUX JIUCIIUTLTIH, 00’ €THAHUX B OJIHY THUIIOJOTTYHY MOJIEJIb,
10 BKJIIOYAE TEOPETUYHMH Ta MPAKTUYHWI piBHI; 3) 10-
BeJIEHHAM, 1110 aHAJIITUKO-CUHTEeTUYHUI MeTO/l — HOBUA
FHOCEOJIOTIYHUIN iHTerpoBaHuil HANpsM, SAKUN MOEIHYE
ab0 YacTKOBO BUKOPWCTOBYE CKJIAMOBI 6arathoxX Hayk
i TPUBATHUX Teopiil; 4) apryMeHTyBaHHSIM IePe/yMOB
BUHWKHEHHS aHATI THKO-CUHTETUYHOTO METOMIY Y 3B’43KY
i3 BCe 3pOCTAIOUUM IIONIMPEHHSIM BUKOPUCTAHHS Cyvac-
HUX CUCTEM IITYYHOTO iHTEJEKTY, a TAKOK ITOCTYIIOBUM
YTBepKeHHSIM iH(pOpPMaIiitHOTO CyCITiibcTBa i He3/aT-
HicTIO 6araThOX OpraHizalliiiHuX CTPYKTYpP PisHUX PiBHIB
copmyBaTu ajleKBaTHY JIAaHOMY THUITY KOH IOHKTYPHUX
BUMOT CHCTeMy 3abe3MedeH s YIPaBIiHHSA AKiCHOO iH-
dopmariicro; 5) po3risaoM (HeHOMEHY aHATI THKO-CHHTE-
TUYHOTO METO/Y KPi3b IIPU3MY THOCEOJIOITYHUX aCIleKTiB,
SKi JI03BOJIIOTH PO3POOUTH  KaTETrOPiitHO-IOHATIHMI
arapaT, BCTAaHOBUTH CTPYKTYPHO-(DYHKIIOHAIbHI 3B’s13-
KM, MiJTBEPAUTH TPAHCIIEHJEHTHICTb MEXK [OCJIi/KeH-
HSA CHUCTEMM OCMUCJICHHS €KOHOMIKM IiJIIPUEMCTB Ta
chopMyBaTH i€papXiuHy CTPYKTYPHY KOMIIO3HUIO TPO6-
JIEMOPO3B’SI3YIOUUX TPUBATHUX TeEOPill, TpU3HAUYECHUX
NI pisHOorasmy3eBux Qaxisiis; 6) 3xpilficHeHHsIM iHTe-
JIEKTYAJIbHOTO Tal/IuHTY OKpecseHoi aHaJiTHUKO-CHHTe-
THYHOT MPOOJIEMATHKN 32 JOIMOMOIOK CHHEPTIYHOTO Ta
€MEeP/IKEHTHOTO THXO/iB; 7) BU3HAYEHHSM CTPYKTYpPH
AHAI TUKO-CHHTETUYHOTO METO/LY, IO SIBJISIE cO00I0 pe-
3yJbTaT OpraHiszalfiiiHoi i camoopranisaniitnoi interpartii
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THOCEOJIOTTYHO-OHTOJOTIYHNX KOHIIEIITIB Ta JI03BOJISIE
Y3TOUTH Pi3HOINPEJIMETHI 3HAHHSI B HECYTIePeUINBY €/1-
HIiCTb /1719 pO3B’I3aHHS KOHKPETHUX 33/1a4; 8) BCTAHOBJIEH-
HAM 3MiCTOBHOIO HAIIOBHEHHS aHAJTITUKO-CUHTETUYHOIO
MeTo/1y, 0OYMOBJIEHOTO OTO BUIOBOIO TIPHHAJEKHICTIO
JI0 MIKIUCIUTLTIHAPHUX HANpsMiB  (pyHIaMeHTaIbHOT
HAyKW, $IKa IPOSIBJISETHCS Y BCeOIUHOMY BpaxyBaHHI
€KOHOMIYHUX, COIIbHUX, TPUPOJTHO-CKOJOTTYHUX, TeX-
HOTE€HHUX 1 aHTPOIIOT€HHUX aCIIEKTIB CYCIIJIbBHUX BiJiHO-
CUH HAa TEOPETUYHOMY i eMIIIPUYHOMY PiBHSX Mi3HAHHHI
c(HOpPMOBAHUX IITYYHO T TOMEOCTATUYHUX CUCTEM Pi3HOT
eTUMOJIOTiT; 9) BUiIeHHsIM PUHIIATIB i KPUTEPiiB ana-
JIITUKO-CUHTETUYHOIO METO/Y Ha IIiJicTaBi pisHOHAYKOBOI
MeTozosnoriunoi matdopmu; 10) nudepentiroBanHIM
cy6’ekra, 00’cKTa i mpeaMera aHAMITHKO-CUHTETHIHOTO
METOJly, @ TaKOK OCHOBHHUX II0JIOKEHb OpraHizaliiiiHoro
Ta (YHKIIOHAIBLHOTO YIIOPSJAKYBaHHS HOTO B CUCTEMY;
11) npucmepcyBaHHSIM TIEHTPAJIbHUX TOHSTH aHATITH-
KO-CMHTETUYHOTIO METO/LY, & TAKOK CTPUIKHEBUX JICKCEM,
CIIOPi/IHEHUX CJIOBOOPM, CHIJBHOBXKUBAHUX 3 IHIIN-
MM HayKaMH TE€pPMiHiB, aBTEHTUYHUX HOTr0 HEOJOTi3MiB;
12) noBesieHHsIM IMAHEHTHOCTI W CHUCTEMHOCTI 3araib-
HOTO AQHAJIITMKO-CMHTETUYHOIO HAyKOBOTO HAIPSAMY,
a TaKoK MOJIEJTIOBAHHAM 3 MO0 JIOTIOMOTOI0 TaiiInHTO-
BUX pdaziB; 13) 3anporonyBaHHIM apXiTeKTypu Teope-
TUKO-METOJIMYHOTO Ta MPaKTUYHOTO iHCTPyMeHTapifo
AHATITUKO-CUHTETUYHOTO METO/Y, 1110 MPAMO BiflOBizae
1OTO KOEBOJIOIIHHOMY Xapaktepy; 14) BimcTekeHHSIM
€HJIOTCHHOI Ta €K30TeHHOI KOEBOJIOIII aHATiTUKO-CUH-
TeruuHoro Merony (dakrorpadiyauM oOIPyHTOBYBaH-
HAM, 110 BiH icTopuuno TpaHchOPMYETbCA caMe depes
€H/IOTEHHY TeHe3y BHYTPILIHIX CaTeJIiTiB, a TAKOXK IIPU iX
Gesrocepe/Hill yuacTi eK30reHHO KOEBOJIOIIOHYE Pa3oM
3 IHIIMMU HayKaMu, B IlepeBasKHill OiIblIOCTi, EKOHOMIY-
HUMU Taly3saMy 3HaHb YIIPaBJIiHCHKOI, aHAJTITUYHOI, 00-
JIIKOBOI Ta iHINOI crpsiMoBanocTi); 15) miarHocTyBaHHSIM
HAyKOBUX IIiJAXOAIB opraHisauii aHaJiTUKO-CUHTETUY-
HOTO MeToy; 16) HayKOBUM arsyioMepyBaHHSIM YUCJICHUX
BiZloMoCTell iCTOPUYHOI yCTaJIeHOCTi TEepMiHy <«aHali3»,
a TaKOXX 1epudepruyHOCTi HOTO aHTATOHICTa «CUHTE3Y»;
17) nocaixKeHHAM BMJIOBOIO €KOHOMIYHOIO KOHTEKCTY
AHAI TUKO-CHHTETUIHOTO METO/Y, 00YMOBJIEHOTO Xapak-
TEPOM ITPU3HAUYEHHS Ta CEPEIOBUIIEM Or0 BUKOPUCTAH-
H4; 18) PO3KPUTTAM aKCiOJNOTIUHOTO iMIIEPAaTUBY €KOHO-
MIYHOI CIIPAMOBAHOCTI aHATI TUKO-CUHTETUYHOIO METO/LY,
1110 [IPOSBJISIETLCS Yepes: BUABJIEHH 3B 43KiB, CTBOPEHHS
kJacudikaiiiif, BCTAaHOBJIEHHS TIPOTUPiY, BUBE/IEHHS aHa-
JIOTiii, BU3HAUEHHS HAIPSMiB PO3BUTKY, OIIHKY SIKOCTI,
00uMCIeHHS KiTbKOCTI, JiarHOCTUKY BILIMBIB, BUBYEHHI
B3aEMOBAJIEIKHOCTEH Mixk BciM HaBemeHuMm; 19) migrsep-
JUKCHHAM MIDKAMCHUILIIHAPDHOCTI aHaJiTUKO-CUHTETUY-
HOTO METO/y, 10 TMEePEKOHJUBO CUTHANI3y€E PO (PyH-
JlaMEHTaJIbHy i MPUKJIQJHY BUJOBY 3MiCTOBHICTH HOTO
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MeTaHayKkoBoi HampasJsieHocTi; 20) akciomaTusarieio 1u-
XOTOMIi aHaJITHKO-CHHTETHYHOTO METO/LY, KA 0OyMOB-
JieHa AyasibHOIO Tpupojoo asuil; 21) ekcnikarieo Ha
TIPUKJIQJIi CUHEPIeTUKHN Ta eMEeP/KEHTHOCT] AUXOTOMid-
HOTO TIPUHINIY OiHiaJbHOCTI aHATITUKO-CHHTETHYHOTO
METOJIy 3 ONHUCOM HOTo (DyHIaAMEHTATHHUX TTOJOKECHD;
22) mpoBeleHHSIM KOMIIApaTUBICTCHKOI OIIHKK aHai-
TUKO-CUHTETUYHOTO METOJy 3 CUCTEMHHM aHaJi30M Ta
Teopi€o cucteM; 23) Baimalli€o MPaKCEeoJOTIUHNX 3a-
CcaJl aBTOHOMHOCTI aHAJTITUKO-CUMHTETUYHOTO METOLY;
24) ioCcTpyBaHHSAM MMPAKTUIHUMU TTPUKJIAJIAMU HA/I3BU-
YalHOI IJTACTUYHOCTI MOJiesiell aHali THKO-CUHTETUYHOTO
MeTOjLy; 25) BU3HAYEHHSIM [TPIOPUTETHUX BEKTOPIB HAy-
KOBUX JIOCJI/IKCHb aHATITUKO-CMHTETUYHOTO METO/y Ta
HarpsmMiB OO PO3BUTKY B Y KpaiHi.

I3 3pocTaHHAM CyKYITHOTO 0OCATY HAOYTUX JIOACTBOM
BiJIOMOCTEll 11010 MUCJEHHEBOTO iHCTpyMeHTapiio Bce
GiJIBIIIOrO 3HAueHHST HAOyBa€ BCEOXOIUTIOIOYA Tajy3b
3HaHb PO TIONIYK OOTPYHTOBAHMX BiAIOBifEl Ha 3arv-
TaHHA — AHAJIITUKO-CUHTeTUIHWH MeToz. Came Tak aBTo-
PY IIPOTIOHYIOTh HAa3WBATH HAYKOBUI HAIIPAM iHTEJIEKTY-
AJIbHOTO Ti3HaHHSA Ta KPeaTUBHOIO MUCJEHHS BiJIHOCHO
6yab—511<0'1' 3/IIICHIOBAHOI /isIIBHOCTI, B TOMY YNCJIi €KO-
HOMIKU I AITPUEMCTB.

[IpoananizyBaBiiu aucaenni gocaipkenus [1; 2;
3; 4; 5; 6; 9], Mu Iiiinuin BECHOBKY IIPO HeoOXiAHiCTh
(hopMyBaHHSI OKPEMOTO TepMiHy, KU O Mo3HAYaB
Ha3By 3arajbHOi Teopil iHTesekTyanbHOI poboru. Ta-
Kolo /udiHimieo i TPOMOHYEThCS BU3HABATH aHAJITH-
KO-CUHTETUYHUIN MeTOoJ — Bifl IOTO CKIAJ0BUX aHaMi3y
(rp. analysis — poskJaants, po34JeHyBaHHA) i CHHTE3Y
(rp. synthesis — 3’exHaHHs, HOEAHAHHS, CKIafaHHs) [8].

AHaTITUKO-CUHTETUIHUN METOJT — HOBHI THOCEOJIO-
TiYHUI IHTErPOBAHMIT /X, IKU TOEMHYE ab0 YaCTKO-
BO BUKOPHCTOBYE CKJIaZOBi OaraThbOX HAyK i IPUBATHUX
Teopiit. Moro npusHauenns mnonsrae B 3abesnedeni
OTPUMaHHSI HOBOI iH(MOpMaIlii Tpo HABKOJIHUIITHIO peasb-
HICTB 32 JIOTIOMOTO0 TIMGOKOTO TIPOHUKHEHHS B CyTHICTh
SABUIIL 1 IIPOLECIB, PO3KPUTTA 3aKOHIB Ta 3aKOHOMIpHOC-
Teli iX BUHUKHEHHS, (DYHKIIOHYBaHHS i pO3BUTKY. AHa-
JIITUKO-CUHTETUYHUI METO/I JI03BOJISIE BUBHAUNUTH JIOCTO-
BipHe 3HAHHS, BUCTYNAIOYH ITPU IIbOMY METO/I0JIOTiYHOIO
OCHOBOIO JUUIS iHITUX JTOCJTi/IKeHb

ITepeaymMoBU PO3POOKU aHATITHKO-CUHTETHYHOTO Me-
TO/Ly apTyMEHTOBaHi 3pOCTAI0YMM ITONTUPEHHSIM BUKOPH-
CTaHHs CYy4aCHMX CHCTEM HITYYHOTO iHTEeJIEeKTY, a TaKOX
MOCTYTIOBUM YTBEpIKeHHSIM iH(MOPMAIiHHOTO CYCITiib-
cTBa i He3AATHICTIO 6araThOX OPTaHi3alliitHUX CTPYKTYP
pisHux piBHIB chopMyBaTH ajleKBaTHY JJAaHOMY THUITY
KOH'IOHKTYPHUX BUMOI CHCTEMY OOJIIKOBO-iH(pOpMaIliii-
He 3a6€3MeYeHHsT YIIPABIiHHSA HEOOXITHUMU TAHUMH.

B cBoio depry, akTyasbHICTH PO3BUTKY aHAJiTH-
KO-CMHTECTUYHOTO METOJNYy 4K HAyKOBOIO Haupamy i
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HABYJIbHOI JUCHMILIIHA 3yMOBJIEHA HU3KOIO YMHHUKIB,
110 06’€IHYI0YNCh B OJIHY THIIOJOTIUHY MOJEIb TUXOTO-
Mi3yIOThCST HOTO HAa TEOPETUYHWH Ta TPAKTUIHUN PiBHI.

[Tpomoryemo posrisiaT heHOMEH aHATI TUKO-CHHTE-
TUYHOTO METOAY KPi3b IIPU3MY THOCEOJIOITYHUX aACIICKTiB,
AKi OMOCEPEIKOBYIOTh MOJKIIMBICTh PO3POOKHM TOHSTI-
HO-KaTeropiiiHoro armapaty; BCTQHOBJIEHHS CTPYKTYp-
HO-(YHKITIOHAIBHUX 3B’S3KiB; TiATBEP/KEHHSI TpaHC-
LIEHJAEHTHOCTI MEX MOCJIKEHHA CUCTEMU OCMUCJIEHHSA
JUSLTBHOCTI, @ TaKOK (hopMyBaHHs i€papXiuHOl CTPYKTYP-
HOT KOMTIO3UILiT IPOGJIEMOPO3B I3y I0UKX TIPUBATHUX TEO-
pili, MpU3HAUYEeHWX /I pi3HOTATY3eBUX (haxiBIliB.

MeTta aHaTITUKO-CUHTETUYHOTO METO/LY TIOJISTAE
B pO3pOo0ITi METOIOJIOTIT 3/IiiICHEHHST CyTHICHOTO MTPOHUK-
HeHHST (IHTEJeKTyaJIbHUM Ti3HAHHAM Ta KpPEeaTUBHUM
MUCJIEHHSAM) B JOCJI/KYBAaHUN O0’€KT s OTPUMaHHS
JIOCTOBIpHOTO 3HaHHA. B KOHTeKcTi 3a3HayeHoi MeTH,
TOJIOBHE 3aBJIAaHHS OKPECJIOETLCA  IHTEJICKTYaJbHUM
raiilTuHrOM BCTAHOBJIEHOI MPOOGJIEMATUKU 3 J[OMOMOTOIO
CUHEPTiYHOIO Ta eMeP/IKEHTHOTO I11iXO0/1iB.

CrpykTypa aHaliTHKO-CUHTETUYHOTO METOAY SBJISIE
co6010 pesyJibTaT OpraHisamiiHoi i camoopraHisariii-
HOi iHTeTpalii THOCEOJIOTTYHO-OHTOJIOTIYHNX KOHIICITIB,
3aB/SIKM SIKill TIOTEHIIIIOETHCS MOJKJMBICTH Y3TOJKEeH-
HA PI3HONPEAMETHUX 3HAHb B HECYIepeuwnBY €AHICTb
JUUIS1 PO3B’3aHHA KOHKPETHUX 33/1a4, B TOMY YHUCJI 1110/10
e(heKTUBHOTO YTIPaBIiHHS €KOHOMIKOIO TTiIMTPUEMCTB.

3MicTOBHE HAIMOBHEHHS aHAIiTUKO-CUHTETUYHOTO
MeTo/ly 0O0yMOBJIEHE WOTO BUOBOIO MPUHAIEKHICTIO /10
Mixaucimrinapanx nanpsmis [1, C. 21-26; 2, C. 184—
194] bynnamenTanbHOi HAyKH, sIKa TPOSIBISIETHCS Y BCeE-
GiuHOMY BpaxyBaHHI eKOHOMIYHUX, COTHATBHUX, TPUPOJI-
HO-€KOJIOIYHUX, TEXHOI€HHUX | aHTPOIIOTEHHUX ACIIEKTIB
CYCIiJIbHUX BiJIHOCMH HA TEOPETUYHOMY i eMIIipUYHOMY
piBHAX Mi3HAHHS ¢(POPMOBAHUX HMITYYHO TA TOMEOCTATHY-
HUX CUCTEM Pi3HOI €TUMOJIOTII.

Sk OyJI0 3a3HAYe€HO B HaBEIEHUX BHWIIE 3aBIaHHSX,
MIKIUCIIUILIIHADHA MeTojoJIoriuna miargopMa € oc-
HOBOIO L1 BUJIIJIEHHSI TIPUHIIUAIIB i KPUTEPIiB aHaIiTH-
KO-CUHTEeTUYHOro Merony. BoHa Takoxk Bu3HAyae HOro
cy6’ekTHO-06’eKTHY audepeHIfialion, a TakoK OCHOBHI
TTOJIO’KEHHST OpTaHi3aliifHoOTO i (YHKIIOHAJIBHOTO YIIO-
psKyBaHHS sIK cucteMu. B cBoio yepry, 1ie orocepes-
KOBYE JUCIIEPCYBAaHHA I[EHTPAJIbHUX IIOHATL AHAJITH-
KO-CUHTETUYHOTO METOJy, 30KpeMa, 110ro CTPUKHEBUX
JieKceM, CIopifiHeHuX ¢j10BOMOPM, aBTEHTUYHUX HEO0JIO-
ri3MiB, CIIJIBHOBKUBAHUX 3 IHITUMU HAYKaMW TEPMiHiB.

IMaHEHTHICTh CHCTEMHOCTI aHAII TUKO-CUHTETUYHOTO
HAYKOBOTO HAIPAMY, a TaKOX 3MOJIeJIbOBaHi rali/IuHTOBI
paau (3a ix 00'€KTUBHUMU BUMOTraMu) € Ga30BUM OIIEp-
TAM apXiTEeKTYpU TEOPETUKO-METOJUYHOTO Ta MPAKTUY-
HOT'O IHCTPYMEHTapilo 1IbOr0 METOAY, 110 IIPAMO BiAIIOBI-
JIa€ T1OTO KOEBOJIOIITHOMY XapaKTepy.

MeTbes mpo Te, MO aHATITHKO-CUHTETUYHUI METOS
B CBOiil CHCTEMHOCTI CIHMPAETHCSI HA OOIPYHTOBAHICTH
3HaHb. Voro rexesa Mmae BiZIIOBi/IHI 3aKOHOMIipHOCTI,
B OCHOBI SIKUX Jie;KaTh 06’ €KTHBHI icTOPUYHI TIPUUUHM |5,
C.82-96; 6, C. 19-43; 9, C. 229-256]. IT[06 3posymiTu ix
CyTh Ta BAHUKHEHHS HaMU ff GyJI0 MPOCiIKOBAHO BKa3a-
HY eH/IOTeHHY Ta €K30TeHHY KOEBOJIIOLLIIO.

MDaxrorpadiure 0OTPYHTYBAHHS CTATHCTHYHUMU JIa-
HUMU 3 HAYKOBUX POOIT pisHux aBTopis [1; 2; 4; 5; 6] miz-
TBEPIKYE, IO AaHATI TUKO-CUHTETUIHUN METO/T iCTOPUYHO
TPaHCPOPMYETHCA caMe uyepe3 eHAOTCHHY TreHe3y BHY-
TPIIIHIX caTesiTiB, a TakoX Npu ix GesnocepeaHiil yJa-
CTi €K30reHHO KOEBOJIIOIIOHYE pa3oM 3 IHIIMMU HayKa-
MU, B TI€PEBaKHiil OLIBIIOCTI, EKOHOMIUHUMMU TATy3sIMU
3HaHb YIPABJIIHCHKOI, aHAJIITHYHOI, 00IiKOBOI Ta iHIIOI
CIIPSAMOBAHOCTI.

Hayxosi mizxonm opranizarii aHasiTUKO-CHHTETHY-
HOTo MeTo/y Oy 3armovaTkoBaHi y dinocodii, 30kpema,
THOCEOJIOTI] 3a JIBOMa HallpAMaMU: iHTeJIeKTYaJIbHOTO IIi-
3HAHHS Ta KpeaTUBHOTO MucieHHd. [letanizaiisa ix cre-
1udiky 103BOJIMIIA OXapAKTEPU3yBaTH OCHOBHI METO/H,
SIKi HUMU 3aCTOCOBYIOTHCSI Y 3[00YTTi HOBOTO 3HAHHSI.
Cepen Takux MeTO/iB B OJHOIMEHHY aHaJiTUKO-CUHTE-
JIi3 i cuHTe3, y 3B’SI13KY 3 THM, 1[I0 BOHU 3aCTOCOBYIOTHCS Ha
BCiX eTarnax nizHaBaJbHOTO aJIropuTMy. B TOi ke yac, Bu-
SIBJICHO, 1110 aHAJIi3 1 CUHTE3 TaKoK BUCTYIAIOTh i B oI
orepalliil MUCJICHHSI, SIK JIOTT4Hi 10T mpuiiomur abo po3y-
MOBI J1ii, SIKi 3IHCHIOIOTHCS 3a JIOTTOMOT0I0 abCTPAKTHUX
ITOHATD.

HayxkoBa arsiomepaliist aBTOpCbKOTO MOIIYKY ZI0BOJIUTD
IIPO YUCJIEHHI BIJTOMOCTI iCTOPUYHOI yCTAJIEHOCTI TEPMiHY
<«aHaJIi3», 10 AK METOJ Ii3HaHH:, Ollepallisd MUCJIECHHI],
(yHKIisS ynpaBiiHHS, HAyKOBA IUCIUTITIHA, BUJ [isib-
HocTi 3aTpebyBaHMil JOCTIIHUKAMU YacTille, B TOPiBHSIH-
Hi 3 I0OTO0 aHTArOHICTOM «CUHTE30M», AKUI 3HAXOJAUTHCS
Ha nepudepii HayKoBoi yBaru. Biarak, MOHITOPUHT €K-
30T€HHOI KOEBOJIIOLII aHAIITUKO-CUHTETUYHOIO METOLY
3 IHIIMMU HAYKaMW IIPOBOAMUTLCA 3a JOIOMOTOIO aHalli-
3y, 30KpeMa, EKOHOMIYHOT0 aHai3y (a cuHTe3y — TiJIbKU
SK METOJLy Ii3HAaHHA B MOr0 CKJIaJi) Y B3aEMO3B'43KY i3
VIIPaBJIiHCHKUMU Ta OOTIKOBUMHY Taly3sIMI 3HAHb.

Takum dYMHOM, OCHOBOIO aHATITUKO-CHHTETUYHOTO
MEeTO/ly BBA)KAEMO €KOHOMIYHWI aHasi3, IKUI B Pi3HUX
MIPOEKIIISAX B3aEMO3B'A3KY 3 JOTMYHUMHU HaykKamu (hop-
Mye Hioro akciosoriunuii immeparuB. OcTtaHHill TPOSIB-
JISIETHCS B Uepe3: BUSBJIEHHS 3B 513KiB, CTBOPEHHST KJIacH-
(hikariii, BcTaHOBJICHHS TIPOTHUPIY, BUBEIECHHS aHAJIOTIH,
BU3HAYEHHS HAIPSIMIB PO3BUTKY, OLIHKY SKOCTI, 064mC-
JIEHHS KIJIbKOCTI, IiaTHOCTUKY BILJIMBiB, BUBYEHHSI B3a€-
MO3aJIe;KHOCTEN MiyK BCIM HaBEIEHUM.

PosrisgnyTi nostokeHHs HAOYHO 1JTI0CTPYIOTh, IO 3 aK-
ClOJIOTTYHOI TOYKN30PYIIHHICTbaHATI TUKO-CUHTETUYHOTO
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MEeTO/Iy TOJISATAE, MepI 3a Bce, y HOro MiKAUCIUTIIiHAD-
HOMY po3yMinHi. O3HaKa Mi>K/UCITUTIJIIHAPHOCTI, B CBOIO
4yepry, MepeKOHJINBO CUTHATIBYE SIK MPO (DYHaMEHTATb-
HYy, Tak i PO NPUKJIAJHY BUIOBY 3MiCTOBHICTH MeTaHa-
yKoBoi HampasieHocTi. Ile cBigueHnHs Toro, mo IigicHa
AHATITUKO-CUHTETUYHA CUCTeMa 3HaHb € TPAHIEH/eHT-
HOIO, a BifiTak — akciosnoriuno imneparusHoio. Jlefitmo-
THB aBTOPCHKOTO GaueHHsT 3p00JIEHOr0 BUCHOBKY — JIUXO-
TOMIsI aHAJTI THKO-CUHTETUYHOTO METOJLY, sIKa 00yMOBJICHA
JyaJIbHOIO IIPUPOJIOIO ABHUILL.

[lepexonani, 1o mayanisM aHaJIiTUKO-CUHTETUYHOTO
3HaHHS BKJIIOYaE B cebe aBa (HyHIAMEHTATBbHUX CBiTO-
TJISITHUX Kaacu (B3aEMOJIIIOUNX OJIMH 3 OIHUM, ajie He
3MIiHIOIOYNX CBOIX CTPYKTYp), ZBi MPOTUJIEKHI KOHIIETI-
1ii — awnazis i cunre3 (aHTOTOHICTUYHI caTesiT, sIKi He
icHytoTh oiuH 6e3 OHOTO, ajie MPU [[OMY BOHH B3aEMO-
BUKJIIOYHI — aHaJli3 HIKOJX He CTaHe CUHTE30M i HaBIla-
Ku). B 11boMy OpuTiHATBHICTB ifleli aBTOPiB — He MOKHA
aKcioMaTH3yBaTH, 1[0 CyOCTALliOHY€E TiIbKKM aHa/Ii3, BU-
BYATH aHAJIi3, 3CTOCOBYBATH BUKJIIOUHO HOTO €3 cuHTe-
3y, AKUii, HAa TPEeBUJIMKUI JKaslb, B HAYKOBill cBizOMOCTi
CbOTO/IHI € «BTPAYEHUM KPUJIOM».

CTBep/Ky€EMO, 110 HEOOXIIHICT OOTPYHTYBaHHS aHa-
JITUKO-CUHTETUYHOTO METOLY OOYMOBJIEHA HEBIIIOBI/-
HUM TAPUTETOM JIUXOTOMIUHOI 3B'SI3KU aHaJi3 — CUHTES3.
Brpara Gamancy BUHWKJIA 4epe3 Te, IO AOCHi/KYBaHe
SIBUTITE 3aB3K/IM TIOCTAE SIK CKJIATHE YTBOPEHHST, TIO ITill TPH-
YUHi HOTO TTi3HAHHA 3a3BUYall TOYNHAETHCS 3 aHATI3Y, a He
3 cuntesy. 1106 moeHaTH YaCTUHH B 11iJ1e, HeOOXiIHO CIIO-
YaTKy MaTH Ii yacTUHHM Tiepest coboio. Tomy vacriine anasis
[Iepe/Ly€E CUHTESY, 1110 B iCTOPUYHOMY pakypci copmyBasio
TPAJUILI0 TOMIHYOUOIO II0JI0KEHHS IIePIIOro i APYrops-
Hoi posi ocranuboro |3, C. 45-60; 4, C. 39-54].

IIpore, e xubna gymka. Anamis i cunres — nsa (He-
BiUTITbHUX OJIMH Bi/l OTHOTO, PIBHOTIPABHUX ) KPUJIA €/11-
HOI cyOcTaHIliasbHOI HAayKOBOI OAMHUIL, 110 3a0e3meduye
[1i3HAaHHA Yepe3 MUCJIEHHS | HA3UBAETHC aHAJIITUKO-CUH-
TETUYHUM MeToioM. Came TOMY, HaroJIOIyEMO, 10 HOTo
JIMXOTOMis TIPOSIBJISIEThCS B AlyastisMi 6a30BUX KaTeropii
IHTEJIeKTYaJIbHOTrO IMi3HAHHA Ta KPeaTUBHOIO MUCJICHHA.
I1i kaTeropii GopMyIOTh IiIiCHICTD Ta 06YMOBJIIOIOTH I10-
JJIbILY JUCIIEPCiI0 BHYTPIIIHIX CKJIQZOBUX 3a3HAYEHOIO
METOJLY.

Jluxoromisa — ocHoBa OiHianbpHoi abo GiHapHOi mapa-
JIUTMU aHAJII THKO-CHHTETHYHOTO METOLY, IO PO3pobieHa
i BUKOpHUCTaHa aBTOpaMU /IS OIIUCY Horo hyHiaMeHTalb-
HUX TIOJOKeHb. JIMXOTOMIUHWIT TTPUHITATI GiHiasbHOCTI
AHATITUKO-CUHTETUYHOTO METOY TiATBEPAKEHO TiaeK-
TUKOIO, CUMETPOJIOTI€I0, CUHEPreTUKOI0, eMePIyKEeHTHi-
CTIO, @ TAaKOXK iHIMMMU HayKamu. Lli Hayku posrisagaioTs
MUTAHHA TUXOTOMIYHOI caMOOpranisaitii i B3aEMOPO3BUT-
Ky €KOHOMIKM TiJATMPUEMCTBA SIK 00'€KTa, 3aCBiAUyi0dn
BJIacHi (hyHAaMeHTaNbHO (hOPMYTOUi TIO3UIIT B aHATITH-
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KO-CHHTETUYHOMY MeTo/i. Busnatoun Gidypxartito (pos-
JIBOEHHS) K OCHOBHY MOJKJIUBICTb CITiBiCHYBaHHS TIPU
BIZIMIHHOCTI pe3yJIbTaTiB y B3a€EMO/il aHTaroHiCTiB, CU-
HepreTrKa Ta eMeppKeHTHICTh (B cuHeprii Bif criabHOT
Ji1 — ocusneHHs eexTy, B eMep/UKeHTHOCTI Bijl CITiJIbHOT
Il — 10siBa HOBU3HM ), TUM CaMKUM, OOIPYHTOBYIOTH I1ap-
HICTb $IK 3aKOHOMIipHICTb BHYTPIlLIHbOI iHTErpaiii anaJi-
TUKO-CUHTETUYHOTO METO/LY.

Hagezeni y3araapHeHHST IeMOHCTPYIOTh, IO B peaJri-
SX CbOTOJEHHA CUHEpPreTuKa Ta eMEepKEHTHICTb — OJHI
3 Haile(heKTUBHIMIMX 3ac00iB AOC/IIKEHHST CKJIAJHUX
00’eKTHUX ONMHUIb. BoHU 3a6e31euyioTh BUBaKEHUI
HiAXIA 10 aHAJITUKO-CUHTETUYHOTO METONLY, K BiJIKpU-
TOI HEJIiHITHOT AMHAMIYHOI CHCTEeMH, TIT0 30Ccepe/’KeHa Ha
BUBYEHHI HECTIHKKX TIPOIIECiB, TOOTO IIPOLECIB PO3ZBUTKY.

3’dcoBaHO, IO CUHEPTis Ta eMepIKeHTHICTh BHY-
TPIlIHBOI iHTerpaiii aHaJiTUKO-CUHTETUYHOIO METOLY
BiZIoOpasKaeThes HACTYIIHUM YMHOM: IIi/l 4acC JOCJIi/IPKeH-
HS B3a€EMO/Iil eJIeMEeHTHUX caTeJliTiB B HbOMY (CHHTE3y
i aHaJIi3y, IHTEJEKTYyaJbHOrO IMi3HAHHA Ta KPEaTUBHOIO
MUCJIEHHS i T.JI.) CHOYATKY CIIOCTEPITAETHCSI CUHEPTi-
HU nocuiiolounii edekT (3poCcTae KibKicTh JIOTIYHUX
BUCHOBKIB, OOIDYHTOBYIOThCSI T€OPii), a MOTIM MpH J0-
JlaBaHHi B IIei MPOIEC YOTOCh, YaCTO HABITHh HE3HAYHOTO
(IpoBeieHHSA HEUMOBIPHOTO €KCIIEPUMEHTY, BUCYHEHHS
[apaJIoKCAJIbHOL TillOTe3U YU iHTYITUBHOIO IIPUILYIIEH-
H#1), BiOyBa€eThCs PisKuii cTpuOGOK — eMepIKeHTHA SIKic-
Ha 3MiHa, 10 XapaKTepU3YETHCA MMOIBOI0 HOBOIO JIOCTO-
BIpHOIO 3HAHH:.

3 11bOro HamMu 3p00JIEHO BUCHOBOK, 1110 MAKPOCHCTEM-
Hi 3MiHM aHAJITUKO-CUHTETUYHOIO METO/y € HACJiJKOM
MiKPOCHCTEMHUX BHYTPINIHBO-CYKYIHUX TpaHchopma-
i i1 TiziceTeM i eTeMeHTiB, ajie He MPOCTOI0 iX CYMOIO.
i 3minu — pedysibraT inTerpaitii Ta guxoTtomii. Cunepris
Ta €MEP/KEHTHICTb B HUX IPOSIBJISIOTHCS, SIK MiHIMYM,
B TPHOX HAMpsIMax HeJliHiitHOCTI: 1) pi3ke mocuienns He-
JIiHIITHOT paHile MaJIOTIOMiTHOI BJIACTUBOCTI; 2) Hetlepe/I-
GauyBaHa OGiypkailisi stkoi-HeOyab migcucTeMu; 3) pe-
KOMOiHAIlist 3B’13KiB MiK eJIeMEHTaMHU.

IIpoBenena kommapaTuBiCTCbKa aHANITUKO-CUHTE-
TUYHA OLlIHKA CUHEPri3My Ta eMep/KEHTHOCTI CBi/[UUTb,
MO0 CUHEPTeTUYHUI edeKT B COIiaTbHO-eKOHOMITHUX
crucTeMax OTPUMYETBCA MePeBaXKHO 3a PAXyHOK BHYTPIlll-
HiX (paKTOpIB, a eMep/KEHTHUN — YMHHWUKIB 30BHIIITHHO-
ro cepenosuiia. [Ipu yomy, rapmonisaitis ix engoreHHoO1
Ta €K30TreHHOI Aii B iHTerpauii Ta AMXOTOMIi — 6a3oBa
cucteMHa (DYHKILiS aHATITUKO-CUHTETUYHOTO METO/Y,
10, K HAYKOBWH TiaXif, Hepe6yBa€ Ha cTajii cTaHoB-
JIeHH i ToTpefy€e PO3BUTKY TEOPETUYHUX 3acajl Ta METO-
JIMYHOTO iIHCTPYMEHTAPII0 IKUPOKOIO CIIIJIbHOTOIO BUCHUX,
SKi TOMIJIAIOTH MIPKIUCIIUTIJIIHADHUN CBITOTJIS/T iHTEIeK-
TYQJIbHOTO II3HAHHA I KPeaTUBHOIO MUCJICHH, a TAKOXK
MIPUHMAIOTh BaJIi/IAIi0 OCHOBHUX OTO TTOJIOKEHb.
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BucHoBKY Ta nepCneKTHBY NOJAJNbIINX OCHiKEeHb.
¥Y3aranpHOI09M HaBeleHU MaTepias, CJijl BiAMITHTH,
1[0 peasiii ChOTOEHHS AUKTYIOTh HeOOXiIHICTh PO3POOKHU
3araJIbHONPUNHATHOI CTpaTeTivHoi KOHIIeMNIii pisHorasry-
3€BOi IHTEJIeKTyaJbHOI JiAJMbHOCTI HA CHIJIbHUX HAyKO-
BO-OOTPYHTOBAHKX 3aca/iax.

[l BupilleHHS 1IbOTO 3aB/laHHgd ABTOPAMU 3allpo-
ITOHOBAHO CHHEPTIYHY IMMapaJIuTMy aHAJTiTUKO-CUHTETHY-
HOTO METOJY, IO BU3HAYa€ 3MiCT Cy4YaCHUX TOYOK 30Dy

Ha iHTeJIeKTyaslbHe II3HAHHA Ta KpeaTUBHE MUCJICHHH,
a Takoyk OOTPYHTOBYE (DYHKITIOHATBHI 3acajii PO3BUTKY
crucTeMU TPUIHATTS PillleHb 3a 1i iHAnKaToOpaMm.

[leit meTon pPO3MUPIOIOYN MOXKJINUBOCTI BiflOKpeM-
JIEHUX IHCTPYMEHTIB aHaJli3y i CMHTe3y B OCMUCJIECHHI
YUHHUKIB 3/[ilCHEHHS JIOCTOBIPHUX OIiHOK (hopMmye Tie-
PEILYMOBH IOJIIIIEHHS 00JIiKOBO-iH(GOpMaliiiHoro 3a-
GesreueHHsT yIpaBIiHHSI €KOHOMIKOO MiZAPUEMCTB.
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APPLICATION OF NEURAL TECHNOLOGY FOR PREDICTION
COMPETITIVE STRATEGY OF TRADE ENTERPRISES

Abstract. The article is related to studying specifics of forecasting competitive strategy of business enterprises, based on
neural network method. The article lays out main advantages and disadvantages of this method. Methodology of utilizing neu-
ral networks to evaluate an enterprise financial status is also addressed. Furthermore, the article reviews methods of neural net-
work construction in order to solve various types of economic problems and assist in decision-making. It provides characteristics
of quality of various types of neural networks that have been constructed. The article also develops sequence of generation
and implementation of competitive strategies, which allows choosing a more rational strategy based on complex accounting
for factors of variability of actions aimed at competitive positioning of a business enterprise. Model of multilevel perceptron
quality analysis is also provided. The article develops classification of new cases based on neural network model. Use of this
model allows to not only evaluate the financial status of an enterprise, but to prognosticate its level depending on financial and
non-financial markets as well.

Main advantages of the proposed sequence are clearly visible multivariation of strategy development; existence of direct
and reverse connection between stages of the process, which includes not only strategic block, but also analytical (information
support), tactical (strategy implementation) and effective (strategy adjustment) blocks, which ensure the quality of coordina-
tion between strategy development and its implementation processes.

In order to solve the problem of analytical support of business enterprise competitive strategy forecasting in short-term out-
look, the article substantiates the necessity of neural network method utilization, which is a component of business enterprise
activities system of methods of evaluation and forecast. Furthermore, it is proposed to develop a long-term competitive strategy
of an enterprise, with its value taken into account, which is defined by a model of a sequence of values based on the balanced
scoring system. This allows increasing the revenue owing to customer service improvement, demand forecast, observation of
contractual discipline, logistics improvement, as well as increasing social responsibility of business, accounting for modern chal-
lenges in natural environment protection and establishing eco-friendly business activities and social responsibility of a business.

Key words: neural network, trading company, prognostication, financial and non-financial indicators, economic processes.

Introduction

he perspective directions development activity of the

enterprise on the basis of mathematical simulation of
the forecast income commercial enterprises when assess
the impact of internal factors and exogenous risks is possi-
ble on the basis of neural network systems that belong to
expert model evaluation and forecasting. Today artificial
neural networks have spread to solve a large class of image
processing tasks, primarily for identification, simulation,
intelligent control, time series forecasting of arbitrary
nature in terms of structural and parametric uncertain-
ty. Neural networks represent promising computational
technologies that provide new postulates to the study of
control and analytical tasks in activities of commercial
enterprises. Comprehensive economic analysis according
to the method of application of neural networks is eval-
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uated in the current state of the commercial enterprise,
and at the same time being a causal analysis of changes
in main indicators under the influence of factors of influ-
ence. At the same time, in analysing the economic and
financial condition of the commercial enterprise taking
into account the forecast for the short and long term jus-
tify the key indicators, the importance of which can lead
to a change in position of commercial enterprise in a com-
petitive environment. Due to this, it is necessary to build
a dynamic management tool — artificial neural networks,
with the help of which you can take into account the im-
pact of management decisions on the profitability and
cost of commercial enterprise. If necessary, the amount of
input data indicators, it is possible to increase that will
expand and clarify the information provision control and
analytical process of management of trade enterprises not
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only to assess the current status, but also for the choice of

competitive strategy.

Quantitative and qualitative parameterization of evi-
dence analytical basis of strategy selection, development
of indicative plans and business planning, formation of
long-term strategy of business partnership, evaluation of
the implementation of the strategy occurs through two
processes. The first is the process of formulation. It is in-
formative and decisive process aimed at defining the main
strategic goals of the company and identification of the
main obstacles in achieving them. The second is the im-
plementation process is to develop measures which will
lead to the achievement of planned strategic objectives:

— economic (high level profitability, economic potential
and efficient sources of financing, the presence of sol-
vency);

— technical-technological (the availability of advanced
software control system, the low level of depreciation of
fixed assets and intangible assets, high level of commu-
nication through the use of information technologies);

— organizational and administrative (high level of corpo-
rate culture, effective organizational structure, degree of
motivation, professional competence of management);

— marketing (effective strategies in the promotion of
products on the market, optimal pricing, advanced
trading Executive network, recognized brand a posi-
tive business image);

— social and psychological (mental attitude goods con-
sumers, the population trust);

— geographical (geographical presence of commercial en-
terprises in areas with developed market infrastructure
and effective demand of consumers).

Analysis of the recent research and publications

The competitive strategy analytic substantiation is re-
flected in many scientific developments such domestic and
foreign scientists as Gordienko, P. L., Carmine G. L, Kosti-
naN.I,, Kostyrko L.A., KudenkoN.V., Redchenko I.K,,
Nemtsov V.D., Sych E. M., Shkarban S.I. and others.

However, in these works is delimited by the analytical
software or only in the plane of the selection and justifi-
cation of the strategy activities, or with respect to oper-
ational analysis and planning of regulated activities. Out
of focus diagnostics remains possible manoeuvring on
strategic objectives, assessment of integration strategies
and tactics of enterprise, risk analysis of tactical decisions
on the criteria for achieving strategic goals, and so on.
The solution to these problems will achieve the transpar-
ency, credibility strategic and tactical management and
minimize risks. Therefore, the use of mathematical appa-
ratus of theory of fuzzy sets, using in his studies of such
researchers as Kruglov V. V., Matviychuk A.V., Bozic, V.
S., Lebedev A. V., Schnitzer, Y. L., Zorina A. A. [1-9] etc.

Therefore, the goal of this article is to study the spe-
cifics of creating a competitive strategy based on the use
of neural network technologies to ensure the competitive-
ness of commercial enterprises and increase profitability.

Results of research

The application of methods of forecasting of activity
of the enterprises based on the use of neural networks
has a number of advantages and disadvantages. The ad-
vantages is that the use of neural networks allows to in-
vestigate the dependence of the predicted values of the
independent variables based on the numeric and text data
subject to unknown patterns; to analyze no need to solve
the problem of interdependence between the input pa-
rameters; defines the resistance to noise in the input data;
analyst does not necessarily have knowledge of the high
technological capabilities of neural networks. This allows
you to make the assumption that sales in a future peri-
od will depend on the following parameters: sales in the
last period; sales in the penultimate period; the number
of working days. However, it is worth considering uncon-
trollable factors in the external environment, in particu-
lar: seasonal, competitors’ activity in the project area, the
number of buyers, the period of delivery of the goods.

The use of neural networks allows considering the fac-
tors based on which you can build short-term forecasts.
Applying neural network model (perceptron with one
hidden layer) and the database (retail sales and other data
from external and internal environment), and you get an
effective forecasting system. To take into account exter-
nal parameters, you must enable the corresponding input
to the neural network. This uses the algorithm for deter-
mining the importance and significance of input variables,
with the exception of parameters that have little influence.

The advantage of neural networks lies in the fact that
the expert does not select a mathematical model of the
behaviour of the time series. The construction of neural
network model is adaptive without the participation of
the expert in the learning process.

The disadvantage of this method can be considered
as the need of specialized software tools; the difficulty
of interpreting neural networks and is not deterministic.
This refers to the so-called ‘black box’, where the logic
decision-making by the neural network is hidden from
the expert. Thus, the model is not unambiguously and
transparently to determine the contribution of each indi-
cator to the improvement or deterioration in the financial
condition of the commercial enterprise. For this purpose
there are algorithms ‘extracting knowledge from neural
networks’, which formalize a list of logical rules, creating
network-based expert system. However, these algorithms
do not line up in the neural network packages, and the rule
sets generated by these algorithms are quite voluminous.
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Therefore, for the decision of problems and analyt-
ical support for the forecasting of competitive strategy
of trade enterprises, we propose to use a neural network
method, which is part of our proposed system, evaluation
methods and forecasting activities of commercial enter-
prises.

The neurons linked to a specific architecture, called
neural network, the type of which is determined by the
task that confronts the enterprise.

An important parameter for constructing a neural
network is an optimization algorithm and the learning
ability. The optimization algorithm is very important
for building neural networks, because it can mitigate er-
rors in the process of formation of the training sets and
to speed up the training, so the selected algorithm is the
elimination of the input components (removed the data
that degrade the overall score).

Neural network functioning evaluation is based on the
responses of relatively simple elements of the same type,
where each of the neurons contain synapses (directed in-
putsignalsx,, .., x, associated with other hidden neurons)
and an axon (the initial values y,, ... ¥ , associated with
the hidden and input neurons).

In preparation for forecasting the data is divided into
three sub-samples. The first is training, during which for
the effective functioning of the networks selected set of ex-
amples, each of which contains a data pair: the input x, and
y, To train the using perceptron the data of many observa-
tions is x. Each neuron of the hidden layer receives signals
from neurons in the input layer. After performing opera-
tions on the signals to change weights of the neuron, which
sends its output to all neurons in the following layers, en-
suring the transmission of one forward (feed forward) to
the output yj, thereby providing efferent connections.

A second sample is considered as validate, because it
is designed to provide the possibility of estimating the
prognosis and determining the optimal complexity of the
model. Last one is used to assess the effectiveness and fea-
sibility of the proposed model. It carries out testing the
network after training.

Figure 1.1 depicts a four-layer network, where first
layer contains four neurons, the second three, third two
and fourth three neurons.

The development and use of neural networks using
NeuralTools involves four steps.

Step1. The data that you use in NeuralTools is defined
in data sets for training. Data Set Manager allows you to
set the data sets so that they can be repeatedly applied in
the design of networks. Before the simulation of neural
networks were introduced in the input data. This step has
eliminated the significant scale of the data and to aligned
variable ranges. As the indicators standardization was se-
lected on the variation range.

20

—
—>
—
>
—>
>
—
Bxigauit Buxigaui

map [IpuxoBaHi mapu map

Fig. 1.1. The structure of four-layer neural network

Step 2. During training, the neural network is created
based on the data set. After all, in predicting the configuration
of the neural network is loaded from the database. The fore-
cast results are presented to the user in an HTML report. After
training, the network configuration is saved to the database.
When the application for storing information using a database.

As noted Zorina A.A., ‘the most important decision
that the analyst must take when working with neural
networks is the selection of a set of variables to describe
the modelling process of the analysis of financial and eco-
nomic activities of the company’ [1]. Accordingly, data
are compiled on the basis of observations for which the
known values as dependent and independent variables.

According to the first level connections factors there
are net income, cost of goods sold, distribution costs; the
level of derivative — trading margin, speed of customer
service; the second level factors are price, product range,
sales organization, separate rhythm, and use of resources.

Step 3. During testing of the neural network we tested
the predictive ability of the original values. The data was
used for testing; there were certain sets of historical data.

The main strategic indicator, which is calculated in the
prediction, should be the basis of the strategy. Therefore,
we proposed the ratio of market value of the company to
the value of its assets as the main strategic variable. The
indicator of enterprise value in absolute terms may be used
to establish the characteristics of enterprises according to
the criterion of financial stability. Among other strategic
indicators we have identified profitability, gross profit
amount, the amount of current assets and inventories.

Step 4. The developed neural network is used to pre-
dict the unknown initial values. Tool NeuralTools allows
you to set options automatically find the best network
with the appropriate strategic indicators.

According to the study, the amount of net income is
characterized by a tendency to increase annually by ap-
proximately 20% and is the result of effective management
of commercial enterprise, subject to the retention of com-



// MexxayHapoaHbI HayuHbll skxypHan «NHTepHayka».
Cepus: «JkoHomuueckue Hayku» // Ne 2 (2), 2017

// AKOHOMMKaA U KOHKYpeHTOCNoco6HOCTb NpeanpusaTui //

petitive advantage and retains market position. Evalua-
tion the amount of current assets and inventories shows
the increase in the accounts receivable and cash, which is a
Testament to balancing enterprise-level growth strategies.
Regarding the correct and precise choice of strategy is
quite important, because the election strategy in the short
term and compliance in the long-term depends on the eco-
nomic and political environment and legislative support
of activity of enterprises of different forms of organization.
Therefore, based on the data we proposed the company
use a corporate strategy of sustainable balanced growth on
the basis of ‘key success factors’, which provides for the pro-
tection of market share based on the optimization of capital
structure; policies of cash flow management and financial risk
management policy organizational structure, modification of
the product (private label); maintaining a balance between
quality of services and the quality of communications; the
cost leadership exercise, optimization of financial flows, val-
uation and transfer of certain business processes outsourcing.
The main advantages of this method is the increase in in-
come from sales of goods by improving the level of service, accu-
rate supply and demand forecasting; observance of contractual
discipling; the reduction of cost by reducing inventory level,
minimizing overhead and transaction costs in procurement,
warehousing and distribution and improving the utilization
of logistics capacity; achievement of customer-oriented busi-
ness processes, their openness to knowledge sharing between
business partners; increase the social responsibility of business,
given the current challenges of environmental protection.

Summary

To eliminate the identified deficiencies in models of
the formation and implementation of competitive strate-
gies of trading companies we have developed a sequence
of formation and implementation of competitive strat-
egies, which allows you to choose the more rational of
them on the basis of clearly expressed through multiple
routes of action; availability of direct and reverse connec-
tions between the stages of the process, including not only
strategic, but also analytical (information management),
tactical (implementation strategy) and efficient (adjust-
ment strategy) blocks. But for the decision of problems
and analytical support for the forecasting of competitive
strategy of trade enterprises in the short term, the neces-
sity of using the method of neural networks, which is a
component of the system methods of evaluation and pre-
diction of activity of trade enterprises.

For a long-term competitive strategy of trade enter-
prises, we offer you to use the model of value chain of value
creation of the enterprise which must take into account
the increase in income from sales of goods by improving
the level of service uniformity of procurement of goods and
demand forecasting; observance of contractual discipline;
reducing costs by reducing stock levels and overhead and
transaction costs in procurement, warehousing and distri-
bution and improving the utilization of logistics capacity;
achieve the customer-oriented business processes, their
openness to knowledge sharing between business partners.
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®OPMYBAHHA MAPKETUHIOBOI CTPATEIIi PO3BUTKY TANY3I

MAPKETUHT

®OPMUPOBAHUEMAPKETUHIOBOW CTPATETMU PA3BUTUAOTPACIU
FORMATION OF MARKETING DEVELOPMENT STRATEGY

AHoTauii. Y cTaTTi po3kpuTa CyTHICTb HOPMYBAHHS MAPKETMH20BOI CTpaTeaii po3BUTKY 2any3i. PO3KpUTa CyTb OPMYBAHHS
KOHKYPEHTOCIPOMOXXHO20 HALIOHA/IbHO20 CeKTOpY gocaigeHb i po3pobok, Lo 3abe3neyye Mogeab MApPKeTH20-iHHOBALii-
HO20 TUMY COLjiabHO-eKOHOMIYHO20 PO3BUTKY, TOOTO (POPMYBAHHS B HACENEHHS i CYO'EKTIB MApKeTMH20-iHHOBALiiHOI Mogeni
MApPKeTUH20-IHHOBALIMHOI MOBEgiHKM, MigTPUMKM NPOLeCiB CTBOPEHHS 1 MOLMPEHHS IHHOBALIN Y BCIX 2a1y38X eKOHOMIKM 1
cep KUTTEQiSNBHOCTI.

KntouoBi cnoBa: mMapkeTnH20Ba cTparezis, aBiauiviHi iHHOBawii, asiayivina 2anysb YKkpaium.

AHHOTaUMA. B CTaTbe packpbITa CyLHOCTb GOPMUPOBAHUS MAPKETUH20BOM CTpaTe2ui pa3BUTUS OTPACAN. PACKPLITA CyTb
(OPM1POBAHMS KOHKYPEHTOCMOCOOHO20 HALUMOHAIbHO20 CeKTOpA UCCegoBaHuii 1 pa3paboTok, obecrieynBaeT Mogesib Map-
KETUH20-MHHOBALIMOHHO20 TMNA COLMA/IbHO-IKOHOMMYECK020 pa3BuTHs, TO eCTb POPMUPOBAHME Y HaceneHus 1 CyObeKToB
MapKeTUH20-MHHOBALIMOHHOM MOgenn MapKeTH20-MHHOBALMOHHO20 MOBegeHus, oggepKku MpoLeccoB co3gaHms U pacrpo-
CTpaHeH1si MHHOBALMIA BO BCeX OTPAC/ISIX IKOHOMUKM 1 cep K13HegesiTeNIbHOCTH

KnioueBble c10Ba: MapkeTH208as CTpate2usl, ABUALMOHHbIE MHHOBALMM, ABUALMOHHAS OTPACIb YKPAUHBI.

Abstract. The essence of article marketing strategy formation of the industry. The essence of the formation of a competitive
national sector of research and development, providing a model of marketing innovation type of socio-economic development,
ie the formation of the population and marketing of innovative model of marketing innovation behavior support processes of
creation and diffusion of innovation throughout the economy and areas of life.

Keywords: marketing strategy, innovation aviation, aviation industry of Ukraine.

HOCTaHOBKa npo6aemu. KOHKYPEHTOCIIPOMOKHICTh
i HarioHasbHa OesleKka JIep/KaBU BU3HAYAETHCS
e(eKTUBHICTIO (PYHKITIOHYBAaHHS HAI[iOHAJIBHOI CHUCTe-
MU THATPUMKHU iHHOBAIIM i TEXHOJIOTIYHOTO PO3BUTKY,
METOI0 AKOi € MaciTabHe TEeXHOJOTIYHEe BifIHOBJICHHS
BUPOOHUIITBA HA OCHOBi TEPEOBUX HAYKOBO-TEXHIY-
HUX pO3po6OK, (OPMYBaHHS KOHKYPEHTOCIIPOMOKHO-
ro HaIliOHAJIBHOTO CEKTOPY AOCiAKEHDb i PO3POOOK, 110
3abesriedyye MOJIeJIb MapKETHHIO-iHHOBALIMHOIO THILY
COTAIbHO-€KOHOMIYHOTO PO3BUTKY, TOOTO (hopMyBaH-
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HSl B HaceJileHHsI i cy6’e€KTiB MapKeTHHIO-iHHOBAILiHHOT
MOJIesTi MapKeTWHTO-iHHOBAIlITHOI TTOBEiHKY, TiATPUM-
KU TIPOIIeCciB CTBOPEHH ¥ MOINUPEHHS iHHOBAIlil y BCix
rajry3six eKOHOMIKU ¥ cpep KUTTEIISITBHOCTI.

Amanis nyO6:ikauii. [Ipu BuBYeHHi JOCBiLy pe3yibTa-
TiB MapKeTHWHTO-iHHOBAIIHHOT MisabHOCTI i (hopMyBaHHi
Mojiesielt i cTpareriil ii po3BUTKY IPYHTYETHCS Ha BUBO/IAX,
3pobJieHUX B poOOTaX PsLY AOCHIAHUKIB B 00J1aCTi MapKe-
TUHTY, Takux, 9K Aakep /l., Bpokxodd /lo., Bour B., Han
Kum B., [luxtab E., Kotiep @., Mamauns /[3x., Mop P,
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Myp Ix., IIcbepu B., Paiic E., Pomar E.B., Carron /I,
Cwmur I1., Conunepc /Ix., Tpayr /Ix., Tpiac ne bes D,
Trodrun E., Yeberep D.

Hiyuro craTTi € hopMyBaHHS MAaPKETUHTOBOI cTpaTe-
rii PO3BUTKY rasly3i KOMILJIEKCHOI MAPKETUHT JIJIS IIPOIIO-
3Ulli1 iHHOBAIIIHOT IIIHHOCTI aBiapUHKY.

Buxiax ocHoBHOro Matepiamy. B ocHoBi koHIenitii
HMIC(HarmionampHa MapKeTHWHTO-iHHOBaIliliHA cHCTe-
Ma) JIesKaTh TEOPETUYHI MTOJOKEHHS, JIe PYTITiTHOO CHUJTIOTO
€KOHOMIYHOI'0 PO3BUTKY, € «TBOpPY€e PyHHYBaHHS», SIK pe-
3yJIbTAT TEXHOJIOTIYHUX ITPOPUBIB, IOBIUX XBUJIb €KOHO-
MiYHOi aKTUBHOCTI # eBoJoIiiiHOI Teopii. OcobauBicTh
konrnernii HMIC, nosigrae B cucteMHoMy aHamisi 3ako-
HOMipHOCTEll PO3BUTKY He TiAbKU HayKM H TEeXHOJIOrii,
ajle TaKOK 1HCTUTYIIOHAJIBHOI cucTeMu i iH(pacTpyK-
typu kpainn. Hagani koumneriiss HMIC tpanchopmy-
BaJIacs 3 TEOPETUYHOI MOJIesTi B iHCTPYMEHT NMPaKTUYHUX
nocimxerab: OECP i inmmi mixknapoaHi opranisartiii Bu-
KOPUCTOBYIOTH ii /17151 aHaIi3y MapKeTUHTO-iHHOBAITi THOT
akTuBHOCTI Kpain. ¥ gokymentax OECP naBesieHo Kijb-
Ka BU3HAUeHb, B y3araimbHeHomy Buji HMIC sBrsie co-
6010 «CYKYITHICTh iHCTUTYTIB, IO CTABJISITHCS /IO YACTKU
i1 Iep;KaBHOMY CEKTOPY, 4K inanBinyanbno it y B3aemouii
OJIVH 3 OTHUM BU3HAYAIOTh PO3BUTOK i IIOMNUPEHHA HOBUX
TEXHOJIOTi/ Y paMKax [1eBHOTO Jlep:KaBr».

Konnernmiist HMIC peanizyerbcs Ha HACTYTHUX MTPUH-
HTIax:

— TOJIOBHUMU (hpaKTOpaMu €KOHOMIYHOI TUHAMIKH € Pi3-
HOTO BUjy iHHOBalii [2, 220];

— BHAHH BiflirpaloTh 0COGIMBY POJb B €KOHOMIYHOMY
PO3BUTKY, a (heHOMEH 3HAHHS 0OYMOBJIIOE TIOSIBY Ta-
KUX 0COOJIMBOCTEH, K HEBU3HAUCHICTh, OOMEKEHiCTh
inopmartii, HeIOCKOHANICTD 3HAHHS, N0 aKTyasli3ye
CTBOPEHHS «Oprauisaiiii, o HaByaerocas» [1, 210];

— 3MICT i CTPYKTYPY MapKETUHTOBOI iHHOBAIiITHOT Ii1/Tb-
HOCTi BU3HAYA€ B3AEMO/Lisl IHCTUTYIIIOHAJIBHUX CTPYK-
Typ i Texnouiorii, ix cuiibna poJib B eKOHOMIYHOMY i
COLiaJIbHOMY PO3BUTKY.

Ha nymKy aBTOpa, BUBUEHHS MapKeTHHTOBOI iHHO-
Baritinoi mosituku 3 nosutiit HMIC nosBossie cTep-
JUKYBaTH, 1110 PiBeHb PO3BUTKY TEXHOJOTIH i iHHOBaIIii
BU3HAYAECTHCS HAIIOHABHUMHU OCOOJIMBOCTSME iCTOPUY-
HOTO PO3BUTKY, SIKi BaKJIMBO BPAXOBYBATH IIPU PO3POOIL
MapKeTHHTO-iHHOBAI[iHHOT MOJIITHKN Ha MaKPOPiBHi.

[nTerparis B MapKeTWHTY PO3BUTKY Ta peasizariii
PUHKOBUX iHHOBAIlill SKOCTel MapKeTHWHTY aBiaToBapiB
i MAPKETHHTY aBialmoc/IyT, 10 3a0e31eUyEeThCs KOHIIETIITi-
€10 TIOBHOI[IHHOTO MO3UIIOHYBAaHHS Ta 06YMOBJIIOE Pop-
MYBaHH B pe3yJIbTaTi PO3BUTKY Ta peasiizallisi iHHOBaIliit
KOMIIJIEKCHOI MapKeTMHTOBOI TPOMO3UIlii iHHOBaIliiTHOT
[[IHHOCTI aBiapWHKYy, 03Hava€ i HeoOXiaHiCTh (hopMyBaH-
Hs 1py po3pobui i peanizaiii MapKeTHMHIOBOi crparerii
KOMIIJIEKCHUX iHHOBaIlil psily creriaJbHUX cTparteriil.

B nepury uepry 1ie — cepBic, MUTaHHS MIPO IKE BiTHOCUTH-
cs1 10 06J1acTi y3TO[KeHb MiK KOMKHHMM 31 CTpaTeridHux
€JICMEHTIB MapPKETUHIOBOI cTpaTerii KOMIIJIEKCHUX 1HHO-
Balliii i HoB’si3aHuii 3 BUGOPOM cTpaTerii cepsicy, a came,
3 PO3pOOKOIO iHHOBALIl B OpraHisallii KOHKPETHOI cep-
BiCHOI cTparerii MO3UIIOHYBaHHA iHHOBAIIl 1O CepBicy
1 yIIPaBJiHHIO KUTTEBUM LIMKJIOM iHHOBALI] HIJIIXOM PO3-
BUTKY IX CEPBICHOIO CyIIPOBOJY.

Taxum YHOM, OCHOBHOIO BUMOTOIO0 MAapKEeTUHTY PO3-
BUTKY Ta peasizailii puHKOBUX iHHOBAIil 10 (Gopmy-
BaHHSI aBiaTOBAPHOI NOJITUKU IIpU peastidalii crparerii
MMO3UIiIOHYBaHHS iHHOBAIlii B MApKETUHTOBIll cTparerii
KOMILJIEKCHUX 1HHOBAIIN ABJSIETHCA MHOBHOIIHHICTD IX
MO3UIIIOHYBaHHSI, SIKa He MOKe OYTH JOCSATHYTA OIHIEH0
TIJIbKU aBiaTOBapPHOIO MIOJIITUKOIO I BUMArae X y3roiKeH-
H 3 {HIIUMU eJleMeHTaMU KOMILJIEKCY MapKeTHHTY.

Kownrieniisi 1MOBHOIIHHOTO TIO3UITIOHYBAaHHS J103BO-
Jide aBialiifiHiil ramysi YKpaiHu [ocATaTh 3ariaHOBaHWX
pesyJibTatiB 3 OUIBIIOW eheKTUBHICTIO, 10 00yMOBJIe-
HO [IOTIOBHEHHSIM YSIBJICHb IPO NPUHIUIN (hopMyBaH-
HA ToBapHOTrOo TopTdessa. HacTuHa 3 1UX <JIOMOBHEHb>
YTBODPIOEThCSI 32 PaXyHOK <«OIIil aBiaGpeHay», a iHIa,
1[0 BUXOJAUTH CaMe 3 KOHILEIIl TOBHOIIHHOIO IIO3UILi-
OHYBaHHsI, 3000B’s13y€ aBiailiifiny rasysb YKpaiHu, 3/iii-
CHIOIOUY MapKETUHI PO3BUTKY Ta peaslidallii PUHKOBUX
iHHOBAIIN crMpaTHcsa IpU MOOYAOBI TOBAPHOI IIOMITUKU
Ha <tmipaminy aBiabpeHaunrys>. CyTh «IlipaMiZin» MoJsirae
B TOMY, 110 B XO/Ji KOMILJIEKCHOI MapKeTUHIOBOI CTparerii
iHHOBAITIITHOTO PO3BUTKY aBialliiiHOi Tamy3i Ykpainu pos-
BUTKY Ta peajisailis iHHOBallill, aBiapuHKOBA iHHOBAIlisd
[TOBMHHA IIOETAITHO HAIIOBHIOBATUCS PUHKOBUM CEHCOM
i miiHHicHUM 3MicToM. «BiHIleM» MapKeTHHTOBOI cTpaTerTii
KOMIIJIEKCHUX iHHOBAIIiil, Y TAKOMY pa3i cTaHe TTOBHOITIHHA
(i mimicHa) MPOTIO3UIIiSA MIHHOCTI aBiapUHKY — yTBOPEHHS
aBiabpeH Ly, SIK YTOIM PO IO iHHICTh MixK aBialiiiHOIO ra-
JIy3310 YKpaiuu i aBiapuHKoM (i 30BHIIITHIM cepeloBUTIEM ).

BinminnocTi Mixk icayounmu migxoxamu 10 HMIC
00yMOBJIEH], Ha J[yMKY aBTOPa, PI3HIUMHU TPaKTYBaHHSIMU
KJTI040BUX (haKTOPIB yCIiXy iHHOBAIIiA:

JuHamiuHe cepeloBHIlE BHMAarae€, o0, CTPYKTYpHi
3B’43KN MiXK-eJleMeHTaMi U IiicucreMaMy IIBUKO 3Mi-
HIOBAJICS I IOTIOBHIOBAJIHCST, HOBUMU. 3aBIaHHs 3a0e31e-
YEHHS BUCOKOI AIKOCTI aBIallPOAYKTIB i 3HUKEHHA-BUTPAT
BUMArae, Ha JyMKY aBTOPa, MaKCUMaJIbHOIO BUKOPUCTAH-
Hs1 edekTiB Macmtaby it mmpoTu cdep 3acTOCyBaHHSL.
Ocranng peasisy€eTbcs 3a [OIIOMOI0IO 3aCTOCYBaHHS 11€B-
HOI TEXHOJIOIII /10 Pi3HUX aBiallpOAYKTIB, IIPOJAXKIB TOIO
€aMoro aBialpoyKTy Ha pPi3HUX aBiapmHKax (cerMeHTax
aBiapuHKy). 3a3HaueHi eheKTH MPOABIIIOTHCA HE TiTbKN
y aBiaBMpoOHULTEI, ane i y chepi HAJIKP, mapkeTunry
i T.71. Brmouenns ctumymoounx TexHosorii B I'T i komy-
HiKalliiiHi TeXHOJIOTI 3HAYHO BILIMBAE Ha epeKT Macirady
I IpoTy chepu 3acTOCYBaHHS HOBUX 3HAHD.
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Y crpykrypi HMIC aBropom Bujisisiorbes ABi 1mij-
CUCTEMU:

1) HaykoBO-BUPOOHWYE CepepoBUIlEe, TOOTO CYKYII-
HICTh YacTOK 1 myOGJIiYHUX OpraHizaiiil, 1o 31ilCHIOITh
BUPOOHMIITBO I peastizailito iHHOBaIIiil (BeJUKUI, cepes-
Hiit i Manmii Gisnec, opramisaiii MapKeTHHIO-iHHOBAIIiN-
HO1 iHpacTpyKTypH, GiHAHCOBI CTPYKTYPH, KOHCAJITUH-
TOBi opranizartii i iH.);

2) iHCTUTYI[iOHAJbHE CEPENoBHINE, TOOTO CYKYII-
HicTh IHCTUTYTIB (IIPABOBi HOPMU TPAAMILIT, TTOJITUYHI i
KYJBTYpPHi 0COGJMBOCTI), 10 3a6€3MeYyioTh B3aEMOJIII0
cy6’eKTiB MapKETHMHIO-iHHOBAILIHHOI AisIBHOCTI MiXK co-
6010 il iHIIMME cy6 €KTaMK Hal[lOHAJIBHOT EKOHOMIKIL.

Y pamMmKkax HallioHaJIbHOI iHHOBAIIHOI CUCTEMU aBTO-
POM BU/IiJIEH] TaKi KJIIOYOBi €JIeMEHTH, SK:

— oprasizanii (MiKpopiBeHb ), sKi 6e31ocepeHbo MaTepi-
aJli3yioTh i KOMEPINamri3yoTh TEXHOJIOTIUHI iHHOBAIIi,
3/IIMICHIOIOUN TTPOCYBAHHS HOBUX ITPOYKTIB /10 CTIOKU-
BauiB i (hopMyBaHHS 3BOPOTHUX 3B SI3KiB;

— Mepesxka yyacuukis HMIC, mo 3a6e3neuyiors BUpo6-
HUIITBO, Iepe/iadyy i BUKOPUCTAHHS 3HaHb (Mepexi,
yTBOpPEHi I 3iilicHenHst GisHec-TpolleciB; opraHiza-
11ii HayKn I HAYKOBOTO 06cnyr0ByBaHH${; Oprai Biaan
i eJleMEHTH eKOHOMIYHOT iHPACTPYKTYPH );

— innosarniitne cepespoBuille (Makpo- i ME30€KOHOMiU-
Ha TIOJITHKA, Jep:KaBHe I perioHajbHE PEryJsioBaH-
H, cUcTeMa yTBOPY 1 mpodeciitHoi miAroToBKH, CTaH
i po3Mip pUHKIB (TOBapHUX PUHKIB, pUHKIB (haKTOPiB
BUPOOHUIITBA i pUHKY TIpaili), cucteMa (piHaHCYBaHHS
iHHOBAIlI#, KOMYHIiKaItii);

— iHgpacTpyKkTypa MapKeTUHTO-iHHOBAIIHOI Misl/TbHO-
CTi — CYKYIIHICTb IOPUANYHNX 0Ci0, pecypcis i 3acobiB,
10 3abe3MeuyTh MaTepiabHO-TeXHIUHE, (hiHAHCOBE,
oprauizariiiino-merojuune, indopmaiiiline, KOHCYJIib-
TauiiiHe i iHie o6CaAyroByBaHHs iHHOBALIITHOTO IPO-
ntecy. Opranizarii inHOBariitHoi iHGpacTPyKTYpH TO-
KJIMKAHO HA/ABATH AOTTOMOTY Cy0’€KTaM iHHOBaIiitHoi
JAIAJIBHOCTI B IIPOCYBaHHI IX HOBOBBEJAEHb Ha PI3HUX
eTarax iHHOBAIiHHOTO ITUKJIY;

— HanpsiIMKy, cxemu B Gopmu 1oTokiB indopmariii i
TeXHOJIOTIN (TpaHcdepT TEeXHOJIOTiN) MiX pi3HUMHU
cy6’exTamut, (HOPME B3AEMOIIT MiK KJIFOUOBUMHU yUac-
HUKaMU iHHOBAIliTHUX TIPOIIECiB.

Bsaemonis cy6’exris HMIC i3 cycninbaumu inctuTy-
TaM# CTBOPIOIOTH YMOBU e(heKTUBHOTO EKOHOMIUYHOTO PO3-
BUTKY, POCTY KOHKYPEHTOCIIPOMOKHOCTI €KOHOMIKH 1 iH-
HOBalliitHoi otk Ha MakpopisHi. [Ipu 11boMy aBTOpOM
Y AKOCTI IIPIOPUTETHUX BUJIJIEHO YOTUPU TUIIY B3AEMOZIIL:

1) Mepesxna opramisawist 6i3Hec-IIPOIECiB, BKIIOYAIO-
YU CHIJIbHY JOCJIIHULBbKY MisJIbHICTD i TEXHIYHE CIIiBPO-
GiTHUIITBO Oi3HEC-CTPYKTYD;

2) B3aeMO/Iis MixK GisHeC-CTPYKTYpaMu it cy0’exTamu
HayKoBO-0cBiTHBOT chepu. H/I/ITKP — dinancoBani nep-
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JKABOIO i B3aEMO/Iisl HAYKOBHMX YCTAHOB 3 Gi3HEC-CTPYKTY-
pamu, 4K ITOKa3ye JI0CBil PO3BUHEHUX KpaiH, € e()eKTHB-
HUM iHCTPYMEHTOM aKTHBi3allii iHHOBAIlill, BUCTYTIAIOun
JuKepesioM  (hyHaMeHTaTbHUX 3HAaHb, HOBUX METOJIiB,
incTpymeHTiB i kommereniil. [TlepciektnBHa peanizaris
pi3HUX TIPoeKTiB y GopMmi Jiep:KaBHO-TIPUBATHOTO TMAPT-
nepcrsa ([IIIIT), y paMkax sIKoro gep:kasa i OizHec Bu-
CTYTAIOTh Y SKOCTi apTHEPiB i Ha MapUTETHUX 3acajax
He TiJbKM (PiHAHCYTIOTB, ajle BAKOPUCTOBYIOTH PE3yJIbTaTh
HAYKOBUX JOCJIi/IKEHD;

3) mudysis i Tpancdept texnomoriit. Temnu BIpo-
Ba/UKEHHS W uysii TeXHOJIOTIN Pi3HATbCA 110 KpaiHax,
perioHax i cektopam ekonomiku. [Ipn mpomy iHHOBaIi-
Ha aKTUBHICTH GizHec-CTPYKTYp yce Oiiblile 3aTeKnTh
Bifi BUKOPUCTAHHS TEXHOJIOTiH, CTBOPEHUX T03a IUMU
opramizaiigMu. 3HaHHSA PO TEXHOJOL MOXKyTh OyTH
OTPUMaHI Bi/l CIIOKMBAYiB i I0CTa4aJIbHUKIB, & TAKOK Bi/{
KOHKYPEHTIB i fiepKaBHUX ycTaHoB. [udysia texnosoriii
0COGJIMBO BaKJINBA JJIsT TPAAUITIHHIX BUPOOHUUNX TaJIy-
3eil, Masioro i cepeiHboro OizHecy, chepu ocayr. B cury
¢BOIX ocobamBocTedt i cyd’ektu He saiiicuioors HIIKP
i He CTBOPIOIOTH TEXHOJIOTIYHI iHHOBaILil. I3 1iel npuynnm
BaksmBUM esieMeHTOM po3suTky HMIC y CHIA it kpa-
inax OECP e pi3ni aepskaBhi nporpamu, crpsiMoBati Ha
TpancdepT TeXHOIOr;

4) HOPMATUBHO-IIPABOBE PETYJIOBAHHS, 1[0 BU3HAYAE
MBUKICTH i HanpsiMok po3sutok HIC.

lane pocikeHHsT 0a3yeThCsi HA TOMY MOJIOKEH-
Hi, 110, HE3BaKal0UM Ha HASBHICTh CXOKMX €JEMEHTIB,
y KOXKHiil kpaini ¢hopmyerbest yHikanbHa HMIC, ocobimi-
BOCTI gK0i 00yMOBJIeH] (haKTOPOM Yacy, eKOHOMIYHUMU
i1 icropuuamMu ymoBamu ii hopmyBaHHd i T.7. Binbire
TOTO, HA YMKY aBTOpa, HEOOXiMHO BPAXOBYBATH PETiO-
HAJIBHUIL aCTIEKT, SIKUE J[JIs1 GaraTboX KPaiH € aKTyaJbHUM
yepe3 crieniniky HaIiOHAJIBHOT MOJITUKY, T[iJIel PO3BUT-
Ky TEpUTOpiii, cTpaTeriii po3BUTKy GizHeC-CTPYKTYP i iX
€JIEMEHTIB.

Y nisomy, gk okazaB aHai3, OinpIIicTh TAXOMIB 10
bopmysannsgs HMIC xapakTepusyioTbcs HaCTyITHUMU
pucamu:

1) BinGyBaeTbcsl BigMOBa BiJ TpaaMUiiiHOI JiHIAHOI
MO/JIeJIi, OPIEHTOBAHOI HAa TTPOTMO3UILIO0 B CUCTEMi «/IOCJIi-
JUKeHHST — TpaHc(epT TeXHOJOTiii — BUKOPHUCTAHHS»
i mepexin 10 HemiHiIMHOI MOe i MapKeTUHTOBa iHHOBA-
IifiHa TIOJIITHKA, SKa Hepez[6aqa€ TiCHY B3a€EMO3aJICK-
HiCTh ycCiX eseMeHTiB, nudysilo i KOHBEpPreHIlio TexXHo-
JIOTi1, opieHTAaIlifo iHHOBAIIiIl Ha TTOTHT;

2) GepyThest 10 yBaru eBoJiontiiiai daxropu. IHHO-
Balliiini mpoiiecu it cucteMu HOCAThH creludiuanii xa-
paktep i po30OyMOBYIOTHCSI i/l BILIMBOM HAI[IOHATHHUX
0CcOOJIUBOCTEHl eKOHOMIYHOTO # COIia/bHO-TTOJiTUYHO-
TO iCTOPUYHOTO po3BUTKY KpaiHu. Came ToMmy He icHYyE€
yHikaabHOi, onTumasbHoi moneni HMIC, naBnaku, mae
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micue Gesmmiu mozeneit HMIC 3i cBoimu mepesaramu i
cnabkumu croponaM. HMIC guxamiuHo po36yn0ByIOTh-
Cs1, TTOCTIITHO a/lanTyIOThCs 1 TPAaHC(HOPMYIOTHCS Y 3B 13-
KY 3 TTOSIBOIO HOBUX MOSKJINBOCTEN | BAHUKHEHHSIM HOBUX
1pobJieM (eKOHOMIYHUX, TOJITUYHKX, €KOJIOTIUHUX, COLLi-
AJIbHUX 1 iH.);

3) 3pocTae poJib iHCTUTYTIB — 5K B, Bi/IHOIIEHH] BCTa-
HOBJICHHSI HOPM, TPABUJI i 3aKOHIB, Tak i BiZIHOCHO cy0'€K-
tiB HMIC,;

4) MiBUIILYETHCS IHTEHCUBHICTH B3AEMO/IiT OCHOBHUX
enementiB HMIC, Bunukaors HOBi (hopmu it Mozeri ix
B3aEMO/IiT;

5) xonrneniis HMIC posrismaerbest B SKOCTi aHa-
JITUYHOIO iHCTPyMEHTa, KU BUKOPUCTOBYETHCS IIPU
po3polii cTpaTerii i TAKTUKU COLiaIbHO-eKOHOMIYHOIO
PO3BUTKY JIePsKaBU 3 ypaXyBaHHIAM cIeluiku Hallio-
nanprHoro MIII.

BucHoBku. OcHOBHUM pe3ybTaToM (PyHKITIOHYBaH-
ust HMIC B YkpaiHi, Ha IyMKY aBTODa, € 30iJIbIIeHHST 00-
csATiB aBiaBUPOOHMUIITBA, 1[0 BUMara€e e(eKTHBHOI OpraHi-
3aitii aBiaBupoOHuITa. Bignosigno, HMIC 3abe3neuye
HOPMATHBHO-TIPABOBY 0a3y i eeKTUBHY CHCTEMY TPE]i-
CTaBJIEHHS Ha aBiapuHKM TPOJyKIlii aBiamiiiHoi rasysi
Yxpainm.
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BIOJYXETHA BE3MNEKA 1K BAXX/IUBUI NMPIOPUTET
PO3BUTKY BIOAXETHOI CUCTEMU YKPAIHU

BIOAXETHASl BE3OMACHOCTb KAK BAYXHbIV MPUOPUTET
PA3BUTUA BIOJ)KETHOWU CUCTEMbI YKPAUHDI

BUDGET SECURITY AS AN IMPORTANT PRIORITY OF
THE BUDGETARY SYSTEM OF UKRAINE

&dIHAHCOBO-KPEOUTHA | TPOLLUOBA NOJIITUKA

AHorauif. [licns 3gobyTTa YKpaiHOK He3anexHoCTi NocTano nuTaHHs 3abesneyeHHs giHaHCoBOI be3neku Ta nigTpumkm i
Ha BUCOKOMY piBHi. OCHOBY (iHaHCOBOI be3neku gepxxasu B Linomy cknagae ii 6rogxxetHa besnexa. biogxeTtHa be3nexka — ue
CTaH 3abe3neyeHHs NAaToCIPOMOXHOCTI gepyKaBy 3 ypaxyBaHHAM BANAHCY goXogiB i BUGATKIB gepyKaBHO20 i MicLieBux 6ko-
g)KeTIiB Ta eeKTMBHOCTI BUKOPUCTAHHS OIOGXETHUX KOLUTIB. blogxeTHa be3neka € BaXX/IMBOIO YMOBOK QOPMYBAHHS T PYHK-
Lecy. lpobaema ynpas/iHHs GIOGKETHOI be3neKoto 3HaXoguTb CBOE MICLe B HAYKOBMX MpaLisx 6a2aTboxX BYeHMX. Y CTATTi
PO0327151ga€ETbCS CYTHICTb B10g)KeTHOT 6e3reku K BaX/IMBO20 MpiopuTeTy BIOgETHOI CMCTeMU B LiIOMY, BUZHAYAIOTLCS KpuTepii
ii popmyBaHHs, npoaHanizoBaHa guHamika gediumnty (MpodiumnTy) BIOGKETY TA MOKA3HMKIB Fi020 PiHAHCYBAHHS, PO3KPUTO OC-
HOBHI 3a2p03M, SIKi BNAMBAIOTb HA BIOGXKETHY Be3reKy gep)kaBu Ta BKA3AHI LL/ISIXM 3 MigBULLEHHS Ti piBHSA B YKpaiHi. Pe3ynbTatu
gocigxeHb MOKA3yIoT, LLO YKPAiHCbKMiA BlogxeT € gePiiuTHM npoTsizom 6a2atbox pokis. 3pobieHo BUCHOBKM, L0 Ol0gXeT-
Hy Ge3neky B YKpaiHi OTpUMAHO He MOBHOK Mipoto. ToMy gAs MOKPALLeHHs Ta NIgTPUMAHHS i y HANeXHOMY CTaHi, 3anpo-
MOHOBAHO Psig 3aX0giB: ONTUMI3ALis CTPYKTYpU gepxwasHo20 60pay y YACTUMHI CMiBBIGHOLLEHHS MiXX KOPOTKOCTPOKOBUMM Td
gOB20CTPOKOBMMM 3AM03UYeHHSIMM; 3a0e3nedeHHs ePekTUBHO20 Ta MPO30P020 YpaBs/iHHS yMOBHUMM (20pAHTOBAHMMM) 6Op-
20B1MM 3000B'I3AHHAMU gepxaBy, LWO nepeqbayae 3giicHeHHs TakMx 3axogiB: 3abe3neyeHHs CyBOPO20 KOHTPOIIO TA YiTKMX
npaBni HAGAHHSA 2APAHTOBAHMX JepXKaBoI0 KPeguTIB; 3giiCHeHHS HANeXHO020 pO3M0giny PU3MKIB MiX CTOPOHAMM KPEegUTHOI
yeogu; BCTAHOB/IHHS BePXHbOI MeXi BigrnoBiganbHOCTi gepxaBy 3a HACTAHHA 2APAHTIFHO20 BUMAGKY; 3ArnpOBAGXKeHHS iHBeC-
TULIFIHO20 HAMPSIMY gepXXaBHuX nMo3uk. OCHOBHUM 3ABJaHHAM y cdepi brogxeTHoi 6e3neku mae OyTu cTabinbHWii pO3BUTOK
O10g)KeTHOI cucTeMm KpaiHm B Hanpsmi Ha2pOMAagiKeHHs HiHaHCOBMX pecypciB g/ eKOHOMIYHO20 PO3BUTKY Ta 3abe3neyeHHs ii
CTiViKOCTi §O MOTeHLifiHO He2aTMBHOR20 BIIMBY 30BHILLHIX | BHYTPILLHIX PU3MKIB | 302p03.

Kniouosi cnoBa: 61ogxxetHa 6esneka, piHaHcoBa be3neka, kpuTepii brogxxkeTHoi be3neku, GrogxeTHMIT gediLnT, BHYTpiLLHi Ta
30BHILLIHI 302P03M, MOGATKOBE HABAHTAXEHHS.
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AHHoTauus. locne obpeTeHust YKpanHo# He3aB1McMMoCT1 BCTA BOMpocC obecrieyermst prHaHcoBok 6e30nacHoCTH 1 nog-
gepXXaHusi ee Ha BbICOKOM ypoBHe. OCHOBY (MHAHCOBOK 6e30MacHOCTM 20CYgapCTBa B LieJIOM COCTABAsieT ee blogxkeTHast be3-
OMacHoCTb. blogxxeTHasi 6e30nacHoCTb — 3T0 COCTOsIHME obecneyeHus NAaTexecrnocobHOCTH 20CygapcTaa C y4eTom banaHca
gOX0gOB 1 pacxogoB 20CygapCTBEHHO20 U MECTHbIX OI0gXKeTOB U SPPeKTUBHOCTM UCMOb30BAHMS OIOgXKETHbIX CpegeTB. blog-
)KeTHasi 6e30MacHoCTb SIBAISIeTCS BAXKHBIM YCI0BUEM GOPMUPOBAHNS U (YHKLMOHUPOBAHMS OIOGKETHOI CUCTeMbl YKPAUHBI, IB-
nsetcs kputeprem 3PPeKTMBHOCTH ee BIOGKETHOM MOAMTUKM 1 OP2aHM3aLmu BI0gKeTHO20 npoveccd. [pobrema ynpasneHus
010g>KeTHOI 6e30MACHOCTbI0 HOXOGUT CBOE MECTO B HAY4HbIX TPYJAX MHO2UX y4YeHbIX. B CTaTbe paccMaTpuBAETCs CyLHOCTb
610g>xkeTHOI 6e30MaCHOCTM Kak BaXXHO20 npuopuTeTa OI0g>KeTHOI CUCTeMbl B LiesIoM, OrpegessiioTcs kputepum ee popmmpoBa-
HWS, NPOAHANM3UPOBAHA gUHAMUMKA geduumnTa (npoduumta) blogxera u nokasateneit 2o PUHAHCUPOBAHMS, PACKPbITbI OC-
HOBHble y2p03bl, KOTOPbIe BANSIIOT Ha GI0gkeTHYI0 6e30MacHOCTb 20CYgapCTBa U YKA3AHbI MyTy MOBbILLIEHHUS ee YPOBHS B YKpau-
He. Pe3y/IbTaTbl UCCIEJOBAHMII MOKA3bIBAKOT, YTO YKPAMHCKMIT BIOGKET SBAISETCA geduUMTHBIM B TeyeHne MHo2ux sieT. CgenaHbl
BbIBOGbI, 4TO blogKeTHasi 6e30nacHocTb B YkpanHe cob/1ogeHa He MOMHOCTbIO. [103TOMY g/1st YyuLueHnus 1 MoggepxaHus ee
B HAQ/IeXALLieM COCTOSIHWM, NPEeg/IoxeH psig MeponpusTUii: ONTUMU3ALMS CTPYKTYPbl 20CYgapCTBEHHO20 go/i2d B YACTU COOT-
HOLLIeHWSI MeXgy KPATKOCPOYHbIMM 1 §OI20CPOYHbIMM 3aUMCTBOBAHMAMM; 0becredeHne SP@eKkTUBHO20 1 MPO3payHO20 ynpas-
JIeHHs] YCIOBHBIMM (2APAHTVMPOBAHHBIMM) §O/I20BbIMU 06513aTebCTBAMM 20CYgapCTBA, 4TO MPegycCMaTpuUBaeT OCyLLeCTBIeH e
Tak1x MeponpusiThii: obecrieyeHne CTpo2020 KOHTPOJIS M YeTKUX MPaBu NpegocTaBaeHns 2apaHTUPOBAHbIX 20CYgapCcTBOM
KPeguTOB; OCYyLLECTB/IeHMe JOKHO20 pacrpegeneHuns puckoB Mexgy CTOPOHAMU KPegUTHO20 CORALLeHUs!; YCTaHOB/IeHMe
BepxHe20 rnpegesna 0TBeTCTBEHHOCTM 20CYgapCTBa NPy HACTYMIHUN 2APAHTUPOBAHHO20 CIy4asi; BBegeHNe NHBECTULMOHHO20
Hanpas/ieHns 20CygapCcTBeHHbIX 3ariMoB. OCHOBHOI 3agayeli B cepe b1ogxeTHOI 6e30MacHOCTM GOMKHO ObiTh CTabMIbHOE
pasBuTHe BIOGKETHON C1CTeMbl CTPAHbI B HANPABAEHUM HAKOM/eHUs! PUHAHCOBBIX PecypcoB gJisi SKOHOMMYECK020 pasBuTHs
1 obecreyeHnsi ee yCTOHYMBOCTYU K MOTEHLMANIbHO HE2ATUBHOM BAMSHUM BHELUHUX U BHYTPEHHNX PUCKOB U y2pOo3.

KnoueBble cnoBa: biogxeTHas 6e30rnacHocTb, puHaHcoBas 6e30nacHoCTb, Kputepum 610gKeTHOV 6e3onacHocTH, brogxer-
HbIi geuuMT, BHYTpEHHME U BHELLHWe Y2pO3bl, Ha/1020BAS HA2PY3KA.

Annotation. After Ukraine gained independence, there was a question of ensuring financial security and maintain it at a high
level. The basis of the financial security of the state as a whole is its security budget. Budget security — a condition to ensure
the solvency of the state, taking into account the balance of revenues and expenditures of state and local budgets, and efficient
use of budgetary funds. Budget security is an important condition for the formation and functioning of the budget system of
Ukraine, is the criterion for the efficiency of its fiscal policy and the organization of the budget process. Budget security man-
agement problem finds its place in the scientific works of many scientists. The article deals with the essence of the budget of
security as an important priority of the budgetary system as a whole are determined by the criteria of its formation, analyzed the
deficit dynamics (surplus) budget and the performance of its financing, disclosed the main threats that affect the fiscal security
of the State and indicated ways to increase its level in Ukraine. The research results show that the Ukrainian budget is in deficit
for many years. It is concluded that the security budget in Ukraine is not fully observed. Therefore, to improve and maintain it
in good condition, proposed a number of measures: Optimization of the public debt structure in terms of the relation between
short-term borrowings and long-term; ensuring effective management of contingent and transparent (warranty) debt obligations
of the state, that provides for the implementation of such measures: security ensuring strict and clear rules of State guarantees
loans; implementation of a proper distribution of risks between sides credit agreement; setting an upper limit state liability upon
the occurrence of warranty case; the introduction of the investment direction of government loans. The main task in the field of
security budget should be stable development of the country’s budget system in the direction of the accumulation of financial re-
sources for economic development and its resistance to the potentially negative impact of external and internal risks and threats.

Keywords: budget security, financial security, criteria security budget, the budget deficit, internal and external threats, tax
burden.

HOCTaHOBKa npo6iemu. Biojskerna Gesnexa € ofHi€I0
3 OCHOBHUX CKJIaZIOBUX (hiHAHCOBOT OE3IIEKU, OCKL/Ib-
K1 OIOJKET € OJHNM i3 HalBaKJIMBIIIMX IHCTUTYTIB €KO-
HOMIYHOTO cyBepeHiTery aepskasu. Came ToMy GIOIKeTHA
Gesreka MoBUHHA Oy TH HEO0OXITHO0 YMOBOTO 3a0e31eueH-
HA TMO3UTUBHUX 3PYIIEHD Y CTPYKTYPI HaIliOHATbHOI €KO-
HOMIiKH, Mi/IBUIIEHHI COLaJbHOTO 3aXUCTYy HACeJeHHS,
PO3BUTKY YCiX cep JKUTTEAISAIBHOCTI CycHiibcTBa. AK-

TYaJIbHICTh TeMU JOCJIKEHHA BUKJIMKAHA 3arPO3JIUBUM
BILIMBOM OIOJIKETHOTO JIeilluTy Ta MPUIUHAME HOTO BU-
HUKHEHHS Ha PiBeHb OI0I)KeTHOI Oe3IIeKn B Y KpaiHi.

Amuaji3 ocraHHiX JocHiaKeHb i myOmikamiit. Jocrii-
JKEHHSIM TIPOGJIeMATHKN OrO/KeTHOT OGe3ekn 3aiiMUIIOCh
taki Bueni, sk O. bapanoscwkuii, M. Besyrios, C. ['1a3bes,
A. Topopenbkuii, b. Kunrakesuy, C. CaBuiibka, B. Cosos-
iioB, A. Cyxopykos, B. @eniocos, IOpis C. 1. ta in.
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o 11poro yacy He TMOBHOIO MipOIO JOCJIIXKEHO TIPO-
GJieMaTHKy HayKOBOTO BM3HAYEHHs i Micus OMOmKeTHOI
Oesnekn B cucremi GiHancoBoi Oe3eKn B3arali, a TaKOXK
CKJIa/l TIOKa3HUKIB, MO XapaKTepuayioTh ii piBeHb. | He
c(hOpPMOBAHO KOMILJIEKC 3aXO/iB MO0 3Mil[HEHHS 010/
AKeTHOI Oesekr YKpailu B Cy4acHUX YMOBaX.

MdopmymoBaHHA 1ijiei cTaTTi (IOCTAHOBKA 3aB/IaH-
Hs1). MeToro 1aHOi CTaTTi € PO3TJISAL CYTHOCTI OFO/IKETHOT
6e3MEKN SIK CYYacHOTO TIPiopuTeTy po30yI0BU OOJIKET-
HOI CUCTEMU B 1[IJIOMY, BU3HAUEHHS 11 KpUTEPiiB Ta PO3PO-
OJeHHS 3aXO0/1iB 3 Ti/IBUIIEHH ii piBHA B YKpaiHi.

Bukmrax ocHoBHOro marepiany gociimkennsi. bro-
JoKeTHa GeseKka — Iie CIPOMOKHICTh OFOJIZKETHOI CHCTe-
MU 3a0e3neunTr (hiHAHCOBY CAMOCTIMHICTH Ta CTiiKiCTh
JepskaBy e(DEeKTUBHOTO BUKOPHUCTAHHS HElo OIOIKETHUX
KOIITIB B TIpolleci BUKOHAHHS (PYHKIIiH coTliabHOTO 3a-
XUCTY; J€PKAaBHOrO YIIPaBJIiHHS I MIXKHAPOHOI 1islJIbHO-
cti; dinancyBanua HayKH, OCBiTH, KyJbTypU i oXopoHu
3/10poB’s1; 3abe31eyeHHs HallioHAIbHOI Ge3neku i 060po-
HU, peasisallii iHBeCTUIliiTHOT Ta €KOJIOTTYHOI MO TUKH.

Bromkerna Oesieka K BaKIMBUIL (DaKTOP COLaIbHO-€-
KOHOMiYHOTO PO3BUTKY JI€P>KaBU BUCTYIIAE CBOEPIIHNUM iH-
KM, opratizarii GI0/PKeTHOTO Hporiecy Ta (QYHKIIOHYBaHHI
OIOKETHOI CHCTEMU B I(JIOMY. 3 €KOHOMIYHOI TOUKH 30Dy,
Gro/pKeTHa Oe3IIeKa BUPakae 31IaTHICTh ePKaBU 3a JOIIOMO-
ot OIOKETY BUKOHYBATH BJIACTHBI 1l (DYHKIIT Ta 3aBiaH-
Hsl, 8 TAKOK 3a/I0BOJIBHSTH MOTPEOH TIJIATHUKIB MOATKIB Ta
OJIEPKYBayiB OFOJIKETHUX KOIIITIB 3 yPaXyBaHHSIM iHAUBITY-
aJIbHUX, KOPIIOPATUBHUX Ta CYCITJIbHUX iHTepeciB [1].

BrompkerHa Oeslieka € CKJIAJ0BOI0 TaKOTO KOMILIEK-
CHOTO sBUIIA K (biHaHcoBa Gesneka. MinaHcosa Gesre-
Ka — 11e cTaH (hiHaHCOBOT CUCTEMU KPaiHu, 32 SKOTO CTBO-
pIofoThecs HeoOXiAHi (iHaHCOBI yMOBM st CTabiIbHOTO
COIAIbHO-€KOHOMIUHOTO PO3BUTKY KpaiHu, 3abesnedy-
€Thed 11 CTifKiCTh /10 PiHAHCOBUX TMOKIB Ta cOaTaHCiB,
CTBOPIOIOTHCST YMOBH JiJIst 30€pesKeHHST IiJIICHOCTI Ta €/1-
HocTi (hiHaHCOBOI cucTeMu Kpainu [2].

Jlo HaiiBaskKIUBIIINX KpUTEPIiB OI0IKeTHOI Oe3neKn
MOXKHA BiflHECTH:

— 3abeseyeHHs CTIHKOCTI OCHOBHMX HapaMeTpiB Iuia-
TIKHO-PO3PaxyHKOBOI CUCTEMY;

— peasibHiCTB 11ieil GI0KeTHOT MOMTHKY Ta ii Bignosii-
HiCTb HAIlIOHAJIbHUM iHTEpecaM;

— PO3IIUPEHHS MOKJUBOCTEN Jep:KaBU 3IiliCHIOBATU
30BHILIHIO 1 BHYTPIlIHIO HOJITHKY Ha OCHOBI 3a0e3Iie-
YEHHS TOCTATHIMU (hiHAHCOBUMHU PECypCaMHu;

— Ha#bIBII ONITUMAILHO 3a/IyYaTH Ta BHKOPUCTOBYBATH
[O3MKOBI KoITh it piHaHCyBaHHs OIOPKETHUX BH-
JIaTKiB;

— Iomepe/KaTi MOPYIIeHHsT OOJIKETHOTO 3aKOHO/IAB-
CTBa 3 METOIO CIIPUSHHS CTiHKOMY COIiaJIbHO-€KOHO-
MiYHOMY PO3BUTKY JCP/KABU.
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Bromxkerna Gesneka nopuHHa 3abe3ledyBaTy ILja-
TOCITPOMOJKHICTh Ta (DiHAHCOBY CTiMKiCTh AEpPKABHUX
(inanciB, MO HAZACTh MOXKJIWBICTH OpraHaM JlepKaB-
HOI BJaJ MaKCUMaJbHO e(EeKTUBHO BUKOHYBAaTU
nokJazeHi Ha Hux GyHkiii. BoakerHa Gesneka oIli-
HIOETHCST 4epe3 Bipuomenus gedinurty (mpodinury)
nepskasHoro 6io1kety 10 BBII, y %; piBenb mepepos-
noiny BBII uepes sBenennii 6ro1xer, %; BilHOLMIEHHS
00cATY CYKYIHUX TIaTEXiB 3 0OCAYTOBYBAHHS Ta T0-
raiieHHs Jep:KaBHOrO OOPry 0 JOXOJIB A€PKaBHOTO
Groskery, % [3].

Oco6ymBuii BILIMB Ha OloiKeTHy Oe3lleKy B cydac-
HUX yMOBaXx 3/iHCHIOE TIOKa3HUK «piBeHb nedinuty Oro-
mokery». TTokasHuk gediluTy OHOKETY € HaA3BUYAiHO
BasKJIMBUM JIJIA OL[IHIOBAaHHA MaKPOEKOHOMIUHUX PUBUKIB
B3araji Ta 6I0KeTHUX PU3MKIB 30KpeMa: BiH /la€ MOXK-
JIUBICTH OIIHUTH (DiHAHCOBY MO3UIIITO /IEP>KABU Ta BILJIUB
GI0/KETHO-TTOIATKOBOT TONITUKY Ha OOCSITH BHYTPIT-
HBOTO IOIIUTY, CTaH I'POLIOBO-KPEAUTHOI CUCTEMU 1 I11a-
TiskHOTO Oasancy [4]. B Ykpaiwi i3 2008 poxy mo 2015 pik
po3Mip OI0KETHOTO ZediluTy MOPIYHO 3POCTaB CTPIM-
KUMW TeMIaMH, SIK B aOCOJIOTHOMY, Tak i y BiIHOCHOMY
upaxkeHsi (aus. Tabu. 1). Tak, y 2014 pori gedinut
JlepskasHoro Or0/KeTy YKpainu Oiibliie HiX y ciM pasiB
nepeBuuB oro obcsar B 2007 poui i cranosus 78,1 mipa
rpa. (abo 5% BBII) [5]. Ha mouyatky 2015 poky BinOyBcst
3J1aM JIaHOT TeHeHTIil. 3a MiICyMKaM1 CidHSI — BepecHs
2015 poky epskaBauii OrojzkeT YKpaiHu 0yJI0 BUKOHA-
HO 3 nipodinuToMm y cymi 8,8 muipz rpu. [Ipore, B misomy
3a piK #oro OyJio 3BefeHO 3 AedillTOM, SKUH CTAaHOBUB
32,9 mupzt rpH. (260 42,2% rpaHUYHOTO PO3MIPY BCTAHOB-
seroro 3akonom Ykpainu «IIpo [lepsxkauuii Giomxker
Yxpainn Ha 2015 pix»), 1m0 Ha 57,87% MeHIIe mMOpiBHSI-
1o 3 2014 pokom. 3a nanumu Jlep:kaBHoi KazHauelCbKOT
caysx6u Yrpaiau [6] gedinut gepxaBHOTO OIOKETY 32
9 micstiriB 2016 poky ckiaB 63402,1 MJH TPH., 10 Y % 10
BBII cknanae 3,8%.

XapaxkTepHO OCOOJIUBICTIO CTPYKTYPH JKepes (i-
HaHCyBaHHsS JlepkaBHOTO OIO/DKETY YKpaiHU € JoMi-
HyBaHHS y Hill 30BHINIHIX Ta BHYTPIllIHIX 3all03UY€Hb.
Bukopucranus 103MKOBUX PeCypcCiB ISl IIOKPUTTS Jie-
iy ocHoBHOTO (hiHaHCOBOTO TIaHy YKpaiHu, KUt
y 2009-2014 pokax mepeBHUIYBaB €KOHOMIUHO Oe3reu-
Huit piseb 3% Big BBII (auB. tabmr. 1), npusseno 1o
CTPIMKOTO HapoIeHHs1 GoproBux 30060B’A3aHb JepsKaBU
i moripuieHHs craHy ii 60prosoi i GIOIKETHOI Ge3IeK.
PospuB Mix obcsaraMu JepsKaBHUX 3alO3MUYEHDb Ta I1a-
TEKIB 3 TIOTAllleHHs JepskaBHOTO Oopry (mauB. Tabm. 1),
CBIZIYUTH IIPO Te, O Yy MalOyTHHOMY GOpProBe HaBaHTa-
sKeHHsT Ha [lepskaBHUil O10/pkeT YKpaiHu JIMIiIe OCHIIIO-
BaTUMETHCST Ta TIPU3BE]IE 10 3arOCTPEHHsT MpodeMu Gop-
roBoi, OI0/KeTHOT a oT:ke 1 (piHaHCOBOI Oe3meKku KpaiHu
B I[IJIOMY.
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Tabnuus 1
Muuamika nedinuty (npodinuty) G10KeTy Ta NOKa3HUKIB HOro (piHAHCYBAHHS
ITokasuuku 2008 2009 2010 2011 2012 2013 2014 2015

Hedimur (-) / npodinur (+) dep-
JKABHOTO OlO/KeTy YKpainu:

Yy MAPO 2pH -12,5 -35,5 —64,4 —-23,6 -33,5 —64,7 -78,1 -329

y % do BBII 1,3 3,9 59 1,8 3,8 4,4 5 1,7
3ano3uyeHHsl, MJIP/ IPH. 33,3 121,0 124,3 80,7 109,8 160,9 332,7 210,3*
IMoramennss GoproBux 30008’ s3aHb, 6,0 31,6 26,7 45,6 68,1 79,8 120,8 97,9*
MJIDJ] TPH
Yacrka 3amo3uyeHb Yy CTPYKTYpi
JuKepes (piHaHCyBaHHs OIOIKETY, % 98,6 95 94,2 87,6 85,3 99,1 99,8 99,9*
Y MOMY YUCT:

306HIWHIX 18,4 45,7 41,1 29,6 33,6 32,0 29,3 60,7*

BHYMPIUHIX 80,2 49,3 53,1 58,0 51,7 67,1 70,5 39,2*

Jlwcepeno: [7] * cranom na 01.10.2015 poxy

3pocranns gedimury Oomkery mporsarom 2016 piky
BUKJIMKAHO TaKUMU IIPUYUHAMU SK iCHYBaHHs JIOBTOTPH-
BaJIoi GIO/KETHOI 3a00ProBaHOCTI 10 OIOZKETHUX BUILIA-
Tax i3 3apobiTHOT TTaTH, cottianbHux Tpancdepris ta 1B,
cliajly BUPOOHUITBA, 3HUKEHHS e(eKTHUBHOCTI (hyHKILiO-
HYBaHHS rajy3eil eKOHOMiKH, He BUBQKEHOI colliaJibHO-e-
KOHOMiYHa MOJIiTHKa, [T0/JaTKOBOr0 HaBaHTaxKeHH4. Bee 11e
NPHU3BEJIO 10 3HIKEHHsT 00CATIB BAJTOBOIO BHYTPIIIHBOTO
MIPOIYKTY i HAIliOHATIBHOTO JIOXO/LY, & OTKE /10 CKOPOUEHHS
BesIn4nHY (DiHAHCOBUX PECYPCIB Y AepsKaBi, 1110 i BixOuIo-
CsI Ha TIOKa3HWKaX OI0/KETY Y BUIJIS/AI I0BIOCTPOKOBOTO
nedinury. [lopiune spocrants gedinnTy, HesbamtaHCcOBa-
HICTh JIlepsKaBHOTO OIO/KeTy YKpaiHU Ta HemocTaTHE abo
HECBO€YACHE HATIOBHEHHS /KePeJT 10T0 TIOKPUTTST — € Haii-
BarOMIIIIOIO 3arPO3010 OIOIKETHII GesIIeli fep/KaBHy, ajle Ha
hopmyBamHst 610/KETHOT GE3eKN BILIMBAE e Psi/l 3arpoa.

3arposu GropKeTHIN Gesmeni — 1e CyKyIHiCTh He-
raTUBHUX II€PEAYMOB I YNHHUKIB, AKi IE€PELIKOIKAIOTDH
HOBHOLIHHIN peasizailii GI01KeTHUX iHTEPECiB Ta 3yMOB-
JIOIOTH TOBHE YU YaCTKOBE TOPYIIeHHs ab0 pyiiHyBaHHs
GromkeTHOI crcTeMu i GloKeTHOTO 1poiecy [8].

[lo ocHOBHUX 3arpo3, M0 YWHSATH MPSIMUH JIeCTPYK-
TUBHWII BILIMB Ha O10/KeTHY Ge3leky aepxkasu y hopmi
BU3HAYEHOTO 00CSTY eKOHOMIYHOTO 30MTKY, MOKHA Bijl-
HEeCTH Taki: HeepeKTUBHICTD MOJATKOBOI CUCTEMU, 3aHNU-
JKEHHsI TOCTIONAPIOIOYNMU CyG’€KTaMU TOATKOBOI 6asu
Ta yXWJIEHHS BiJl CIIJIATH TTO/IATKiB; Hee)eKTUBHICTH CHC-
TEMU KOHTPOJIIO 32 BUTPAYaHHSIM OMOKETHUX KOIITIB;
HeeeKTUBHUIL PO3IIO/LI Ae€P/KAaBHUX KOLITIB, OiJibIla ya-
CTHHA SIKUX CIIPSIMOBYETBCS Ha CIIO’KMBAHHS, a HE Ha PO3-
BUTOK; HEBUKOHAHHST IOPUANYHIMHI 0COOAMU-PE3UIECHTA-
MU 3000B’s13aHb 32 IHO3EMHIMHU KPEAUTAMU, OJlePKAaHUMU
i/ rapaHTii ypsILy; HeCBOEYACHE IPUIHSATTS OIOJKETY Ta
3BiTiB PO OTO BUKOHAHHS.

Takosx 3HaYHOIO 3arpo3010 GloUKeTHIlT Gesmeri € Ha-
SIBHICTH TIPOGJIEMU HAMiPHOTO MOAATKOBOTO HaBaHTa-
sKeHHs. Ha choronHITIHIT 1eHb, TOAATKY BiIiTpaioTh Bax-

JIUBY POJIb B €EKOHOMIYHOMY PO3BUTKY KpaiHU, OCKIJIbKU
€ OCHOBHUM JIXKepeJsioM oXifHoi yactunu /lep:kaBHOTO
6romkery. CraryBaHHsSI IMOJATKIB € JOCTATHHO BHUCOKUM
i rabMy€ PO3BUTOK €KOHOMIKHU, a 1€ CTBOPIOE 3arpo3y
JUIST eKOHOMIYHOT Oesrekn epskasu [9].

Amnamizytoun niepion 3 2000 p. mo 2010 p. momaTroBi
HAJIXO/KEHHST KOJTUBAINCS Ha PiBHI 63—76%, a 3a ocTaH-
Hi poku BHacJifiok 3MiH y [lomarkoBomy kojekci Ykpai-
HU BoHM 36ibmimch 10 81-84%. 3a 9 micsuis 2016 p.
MO/IATKOBI HaaXo/KeHHsT ckiagamm — 612910 muanH.rpH.
(83,11% Bix 3arambHOTO PO3MIPY JOXO/IB). X0U TIOAATKOBI
HAIXOMKEHHsI 3aliMalOTh OL/IbIITY YaCTUHY JOXOMIB OI0/IKe-
Ty, TIOZIATKOBA CUCTEMA Y KPAiHU XapaKTepPU3YEThCS HEJl0-
CKOHAJICTIO, HEeCTabIIBHICTIO MOATKOBOIO 3aKOHOIABCTBA
Ta HQ/IMipHAM TIOJJaTKOBUM HaBaHTAKCHHSM, 1O TIPU3BO-
JIUTH /10 30U TKOBOCTI, TiHi3alii AisabHOCTi MiPUEMCTB Ta
3HUKYETHCS PiBEHb EKOHOMIYHOIO PO3BUTKY KpaiHMU.

Jly’ke BaxkJMBO ONTHMIi3yBaTH MOJATKOBE HaBaHTa-
skeHHsi. HeoOXigHo BigHallTy piBHOBAry Mixk Tsrapem
I BUrozamu ONOJATKyBaHHS, MK IIPUMYCOM I CBijoMUM
BUOOPOM CILIATH MOJATKIB Ta 360piB, TOOTO 3abe3neunTn
Gaanc nmorpe6 i MOKINBOCTEN JepKaBy i TPOMAZISIH, IIy-
GJIYHUMU 1 IIpUBaTHUMU iHTepecamu [9].

Bromkerna Gesrieka JepsKaBy TIOJISATAEC Y 3aXUIIEHOCTI
Biji BIUIMBY BHYTPIIIHIX I 30BHILIHIX 3arpo3 O10/KeTHI I
CHUCTEMI, IO JOCATAETHC 32 PAXyHOK 3/IaTHOCTI OpraHiB
JepskaBHOI Baau (popMyBaTH B AOCTATHBOMY 006Cs3i 610-
JUKETHI pecypcd JIJis BUKOHAHHS JIEP’KABOIO CBOIX (hyHK-
1iit. @opmyroun GroKeTHY Oe3neKy, Aepskasa 30008’ s13aHa
JIOTPUMYBATHUCS TAKUX OCHOBHUX YMOB: YPaXyBaHHS BUMOT
yciX 06’€KTUBHIX €KOHOMIUHMX 3aKOHIB i 3aKOHOMipHOC-
Tell PO3BUTKY CYCIIiJIbCTBA; BUBUCHHS 1 BpaXyBaHHS T10TIe-
PEAHBOTO AOCBiAY (hiHAHCOBOIO i GIOIZKETHOTO PO3BUTKY;
BUBYEHHS | BpaxyBaHHs AOCBiAY IHIIMX KPaiH; BpaXyBaHH:A
KOHKPETHOTO €Tally PO3BUTKY CYCIiJIbCTBA, 0COOJUBOCTEN
BHYTPIIITHBOTO Ta Mi*KHAPOITHOTO CTAHOBUIINA; IOTPUMAHHS
KOMILJIEKCHOI'O TJAXOAY 0 p03p061<1/1 i peanizanii 3axoziB
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OIOKETHOI IIOJITUKY, HOMTUKKA Yy rajysi ¢inaHcis, ii-
HOYTBOPEHHS, KpeAUTy, 3apodiTHOi miatu Tomo [10].
BucHoBku Ta mozanpmi mocaizzkeHHd. Otxke, 6to-
JUKeTHa OeslleKa € BaKJUBUM IPIOPUTETOM PO3BUTKY
OromxKeTHOI cucTeMu Y Kpainu, ToMy HeOOXiIHO 3a1poBa-
JUKyBaTH JIEBI 3aX0/H, sIKi 3a0e31eyarh BUCOKUI PiBEHb
(dinancosoi Gesnexu Ykpainu. s IiABUIIEHHS PiBHSI
O1o/1KeTHOT Ge31ek HeoOXiHO PO3POOUTH KOMILIEKC i
€BUX 3aX0/iB 100 i 3MIlITHEHHA:
— ONTUMI3YBaTH CTPYKTYpY JepsKaBHOro Oopry y ua-
CTUHI CHIBBIIHONIEHHS MiXXK KOPOTKOCTPOKOBUMH Ta
JIOBTOCTPOKOBUMU 3aTTO3MYEHHIMU;

3abesneunTy  eeKTUBHE Ta TMPO30Pe YIIPABJIIHHS
YMOBHUMU (rapaHTOBaHUMK) GOProBUME 30008’ sI3aH-
HIMW JIEP/KaBH, M0 Tependadae 3/IiHCHEeHHST TaKuX
3axX071iB: 3a6€e3TMeUeH s CyBOPOTO KOHTPOJIO Ta TiTKUX
[IPaBUJI HA/IAHHA FAPAHTOBAHUX JIEPKABOIO KPE/UTIB;
3/IIICHEHHST HAJIEKHOTO O30y PU3UKIB  MiXK
CTOPOHAMU KPEJUTHOI YTO/IH;

BCTAHOBJIEHHSI BEePXHbOI MeJKi BiIOBIAAIBHOCTI J1ep-
’KaBM 32 HACTAHHS TapaHTIiHOTO BUTA/IKY;
3aIpOBA/IKEHHS IHBECTUIIIITHOTO HAIIPSIMY JIepKaBHUX
[IO3UK.
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OCOB/JIMBOCTI 35A/IAHCYBAHHSI MICLIEBUX BIOJIXXETIB B YKPAIHI
OCOBEHHOCTU CbAIAHCUPOBAHUA MECTHbIX bIOJ)XXETOB B YKPAUHE
FEATURESOF BALANCING LOCAL BUDGETS IN UKRAINE

AHoTauis. CTaTTs npycBsyeHa gocnigxeHHIo 0cobanBocTeri 30an1aHCYBAHHS MicLeBUX OIOGXKETIB B Cy4dCHMX YMOBAX PO3-
BUTKY MICLIEBO20 CAMOBPSIGYBAHHS B YKpaiHi. BU3HaueHo, 1o B YkpaiHi cuctema 30a1aHCYBAHHS MicLieBux biogiKeTiB, 32igHO
3 YWHHMUM 30KOHOGABCTBOM, BKIOYAE 30Q/IAHCYBAHHS JOXOGIB Ta BUGATKOBOI 4aCTWHM MicLeBux OlogxeTiB. [10Ka3aHo, Lo
OCHOBHUM IHCTPYMeHTOM 30a/1aHCYBAHHS MicLieB1X OIOgXeTIB B YKpaiHi 3a11LLaloTbcst MixkOI0geTHI TpaHcdepTu. BusHadeHo,
L0 3aCTOCYBAHHS MiKOIOgXKeTHUX TPAaHCHEPTIB Ik OCHOBHO20 IHCTPYMeHTY 30a/1aHCYBAHHS MicLeBMX OIOgxeTiB MpU3BOgUTH
go ge CTUMYOBAHHA OP2AHIB MICLIeBO20 CAMOBPAGYBAHHSA MO 3A/yYeHHI0 BAACHMX goX0giB. [TOKA3aHO, WO He3BAXAIOYM Ha
npouecu geleHTpanisauii B YKpaiHi 3a OCTaHHI pokn GiHGHCOBA CPOMOXKHICTb OP2aHiB MICLIEBO20 CAMOBPSIGYBAHHS 3HMKY-
€Tbcsi. OOJPYHTOBAHO, L0 MiXKOIOG)KeTHI TPaHCPepT MakoTb C1y2yBATH K OGATKOBMIA IHCTPYMeHT OaNaHCYBAaHHS OlogxeTiB
Ta BUKOPUCTOBYBATUCS YiTKO 32IGHO 3 YNHHMUM 30KOHOGABCTBOM YKPAiHM.

BugineHo metogm 6anaHCYBAHHS MicLieBux OI0gXKeTIB 3 ypaxyBAHHIM MOXAMBUX CUTYALii: 4acTKoBe (nasioBe) iHaHCYyBaH-
HS gene20BaHMX MOBHOBAXKEHb, PO3MO0giN 3a2a/1bHOGePKABHUX MOGATKIB 1 iHLLIMX 000B'A3KOBUX NAATEXIB, L0 30MPaOThCs HA
TepuTOpii Op2aHy MiCLIeBO20 CaMOBPSGYBAHHS, BUYYEHHS OI0gXETOM BMLL020 PiBHS HAGAMLLKY (IHGHCOBMX pecypciB MicLeBmx
6logkeTiB g5 6aNaHCyBAHHS BIOGKeTy BULL020 piBHS ab0 BIOGKETIB iHLLUMX TepUTOPIVi, B3AEMOPO3PAXYHKM MiX OlogeTamm
Ta iHWi. O6JPYHTOBAHO HEOOXIGHICTL BUKOPUCTAHHS CUCTEMU iIHCTPYMEHTIB 30a1aHCyBaHH: MicLieBux bGlogxeTiB gns 3abe3ne-
YeHHS CTifiKo20 po3BUTKY MiCLIeBO20 CaMOBPSIGYBAHHS. 3AMpPOMNOHOBYBAB PA3i BUHMKHEHHS gUCOaNaHCy micLeBux O0gxeTiB
NpOTA20M POKY 3ACTOCOBYBATY TAKI IHCTPYMEHTH SIK BI0OGXKeTHI MO3nKW(gas LWOKBAPTAAbHO20 abo LOMICIHHO20 30an1aHCYBAH-
H$1) Ha YMOBaX iX Mo2aLleHHs go KiHUs OI0geTHO20 poKy abo B3AEMOPO3PAXYHKM MiX OIOGXKETAMMU BULLMX TA HUXKYMX PIBHIB.

Bu3HaueHo, wwo Taki MeTogu Ta iHCTpyMeHTu MaioTb 3abe3neqdnTy 3auiKaBieHICTb Op2aHiB MiCLeBO20 CaMOBPSGYBAHHS
B HAMOBHEHHi goxigHOi 6asu micLeBunx OI0geTiB. 3anponoHOBAHO YJOCKOHAUTI TeOPEeTHYHY i KOHLENTyaAbHy 6a3y OlogxeT-
HO20 30KOHOGABCTBA B YKPAiHi y cepi po3noginy Ta BUKOPUCTAHHS TPAHCHEPTIB T iHLLMX iHCTPYMEHTIB 6aAAHCYBAHHS MicLie-
BUX OIOQXKETIB 32IgHO 3 YCTAHOBAEHUMMU LiNSIMN.

KmioyoBi cnosa: micuesnii brogxeT, TpaHcdepTy, 30a71aHCYBAHHS, 0P2aHN MiCLIeBO20 CAMOBPAGYBAHHS, geLeHTPani3avis.

AHHOTauwms. CTaTbsl MOCBSALIEHA MCCNeJOBAHMIO 0COOEHHOCTel COaNIaHCUPOBAHMS MECTHbIX OIOgXKETOB B COBPEMEHHbIX Y/C-
JIOBMSIX PA3BMTMS MECTHO20 CAMOYNPABAeHns B YkpanHe. OnpegesieHo, 4To B YKpanHe cuctema coanaHcupoBaHMs MECTHbIX
610geToB, B COOTBETCTBUM C GeiiCTBYIOLMM 3aKOHOGATe/IbCTBOM, BKOYaeT cOIaHCMPOBAHME gOXOGOB U PACXOGHON 4acTy
MECTHbIX 6I0gXeTOB. [10KA3aHO, YTO OCHOBHbIM MHCTPYMEHTOM COQNAHCMPOBAHMS MeCTHbIX 0I0gKeToB B YKpauHe SBASIOT-
s MexxOI0gXKeTHble TPaHCPepTbl. OrpegeneHo, YTo npuMeHeHne MexOI0gKeTHbIX TPAHCHEePTOB KaK OCHOBHO20 MHCTPYMEHTA
cbanaHcUpoBaHMS MECTHbIX OI0GXKETOB NPUBOGUT K ge CTUMYIMPOBAHMIO OP2AHOB MECTHO20 CAMOYMPAB/IeHNS 0 NpuB/eYe-
HUI0 COOCTBEHHbIX JOXOGOB. [TOKA3AHO, YTO HECMOTPS HA MPOLIECChI geLeHTPAAM3aLumnm B YkparnHe 3a nocaegHme 20gbl UHaH-
coBasi cnocobHOCTb OP2AHOB MECTHO20 CAMOYNPAB/EeHNs CHKAETC. OBOCHOBAHO, 4TO MeXOIOGKETHble TPAHCHEPTbI JO/KHDI
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CYKNTb KAK GOMONHNTE/IbHBIN MHCTPYMEHT COaaHCMPOBAHMS BIOGKETOB U MCMO/Ib30BATHCS YETKO B COOTBETCTBUM C JericTBY-
I0LLMM 30KOHOGATeNbCTBOM YKPAMHbI.

BbigesneHbl MeTogbl COQIaHCMPOBAHMS MECTHbIX OI0gXKEeTOB C y4eToM BO3MOXHbIX CUTYALMIi: 4yacTuyHoe (goneBoe) Pu-
HAHCMPOBAHME gele2POBAHHbIX MOHOMOYMI, pacrpegesieHne 00LLe20CygapCTBEHHbIX HAN020B M gpyaux 0053aTesbHbIX
njatexeri, cobupaembix Ha TePPUTOPUM OP2aHA MEeCTHO20 CaMOYMPAB/IeHHS], N3bsATHE BI0GKETOM BbICLLIE20 YPOBHS U30bITKA
(MHAHCOBBIX pecypcoB MeCTHbIX OIOGKEeTOB gasi 6anaHcupoBaHus GlogxeTa BbICLLIe20 YPOBHS M BI0gXKeTOB gpyaux Teppu-
TOpUIi, B3AUMOpacyeTbl Mexgy blogxetamu n gpyame. OBOCHOBAHA HEOOXOGUMOCTb MCMOIb30BAHUS CUCTEMbl MHCTPYMEHTOB
cb6anaHcMpoBaHus MecTHbIX OI0gKeToB g/1s obecrieyeHuns YCToNMBOR0 Pa3BUTHSI MECTHO20 CaMOYNpABAeHus. TpegnoxeHo
B C/ly4ae BO3HMKHOBEHMs gnuchanaHca MecTHbix 6I0g)KeTOB B TeyeHne 20ga NPUMEHSITb TaKne MHCTPYMEHTbI KaK GlogxeTHble
CCygbl (g5 exeKBapTanbHO20 MM exeMeciyHo20 COaNaHCMPOBAHMS) HA YCIOBUSIX MX M02ALLIEHMS §O KOHLA BI0gKETHO20 20ga
WM B3aMMOPAcyeTbl Mexgy OI0gXKeTamu BbICLUMX U HUBLLMX YPOBHEN.

OnpegeneHo, YTo Takue MeTogbl M MHCTPYMEHTbI O/KHbI 0becneynTb 3aMHTePecOBAHHOCTb OP2AHOB MECTHO20 CAMOY-
npas/ieHns B HaMONHeHUM goxogHow 6a3bl MECTHbIX GI0gxeToB. [1Peg/IokeHO YCoBepLLIEHCTBOBATL TeOPeTUYecKyIo 1 KOHLen-
TyanbHyto 6a3y 6I0GKETHO20 3aKOHOGATeNbCTBA B YKpauHe B cepe pacrnpegesneHus 1 NCrnob30BAHMS TPAHCHePTOB 1 gpyamnx
MHCTPYMeHTOB 6ANIAHCUPOBAHMSI MECTHbIX OI0G)KETOB B COOTBETCTBUM C YCTAHOB/IEHHBIMU Lie/ISIMM.

KnioueBble cnoBa: MecTHblii O10g)KeT, TpPaHCepTbl, COANAHCMPOBAHME, OP2aHbI MECTHO20 CAMOYMPAB/IeHHS], GeLleHTPa/IN-
3aumsi.

Summary. The article investigates the features of balancing local budgets in the existing conditions of local government
in Ukraine. Determined that in Ukraine the system of balancing local budgets, according to the existing legislation, includes
the balancing of revenues and expenditures local budgets. Showns the main tool of balancing local budgets in Ukraine remain
intergovernmental transfers. Determined that the use of intergovernmental transfers as a main tool of balancing local budgets
destabilized of local governments torevenues mobilisation.

Shows that despite on decentralization in Ukraine in the recent years, financial capacity of local governments reduced.
Proved that the intergovernmental transfers should serve as an additional tool for balancing budgets and used strictly in accor-
dance with the laws of Ukraine. Distinguished methods of balancing local budgets taking into account possible situations: par-
tial (equity) financing delegated responsibilities, division of state taxes and other obligatory payments collected in the territory
of the local government, removal budget surplus higher level of financial resources of local budgets, balancing the budget or the
budgets of higher level of other levels, settlements between budgets and others. Reasoning the necessity of using the tools of
balancing local budgets for the sustainable development of local government. Offered in the case of imbalanced local budgets
during a year to use tools such as budget loans (for quarterly or monthly balance) on terms of repayment to the end of a budget
year or settlements between the budgets of higher and lower levels.

Determined that such methods and tools should ensure the interesting of local governments in filling the revenue base of
local budgets. Offered to improve theoretical and conceptual framework of the budget legislation in the allocation in Ukraine
and use transfers and other tools for balancing local budgets according to established goals.

Key words: local budget, transfers, balance, local government, decentralization.

HOCTaHOBKa npobaemu. EdexruBHa opraHisaiis Biz-
HOCHH y OIOJIPKETHIil cucTeMi € OfHUM 3 HallBasKJIu-
BilMX i HaliCKJIQJHIINX 3aB/laHb Jep:KaBHUX (iHaHCiB
B KOKHIN Kpaini. OcHOBHUMHU TpoGIeMaMy B3aEMOBII-
HOCHMH MiX JIep>KaBHUM BI0KETOM i OI0JKeTaMU OprasiB
MICIIEBOTO CAMOBPSIYBAHHST € TIEPEPO3TOLT GIOIZKETHUX
pecypciB, 3yMOBJIEHUH 00’ €KTUBHUME BiJIMiHHOCTSIMU
B PiBHAX COLIaJIbHO-€KOHOMIYHOIO PO3BUTKY OKPEMUX
TepUTOPiil i HeoOXiaHicTIO (PiHAHCOBOTO BUPIBHIOBAHHSI
3 MeTOI0 3abe3MedeH st KOHCTUTYIIHHUX rapaHTiii Hace-
JIEHHIO He3aJeKHO Bifi Miciig fioro mpokuBaHHS. Mix-
OO/IKETHI BiIIHOCHHN € BayKJIUBUM (haKTOPOM BUPIiBHIO-
BaHHA PO3BUTKY TEPUTOPIAIbHUX I'POMAJL, IO JA03BOJILAE
3a6e31eUnTH OJIHAKOBI YMOB JIOCTYIy TPOMAJIAH /10 CY-
CIIIJIBHUX IIOCJIYT HE3aJIEeKHO BiJl MiCI[e3HAXO/PKEHHA.
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Amuaji3 ocraHHixX gociizzkens i myoaikauiit. Cyuac-
Hi TeopeTHyHi Ta MpaKTUYHI MPOGIeMU MiKOOKETHIX
TpaHc@epTiB OCTIKYBATU TaKi BiloMi eKOHOMICTH, SIK
P. Bepn, P. Macrpeiis, ¥. Oyrc, I'. Paiit, [Ixx. Crirnin,
A. Hlax Ta inmi.

CyuacHuit cran Ta pobJeMu 30aaHCyBaHHS Miciie-
BUX OI0/KeTiB B YKpaiHi posrisganncs y npamsx Takux
ykpaincbkux Buenux, sk O. Kupusienxo, 1. Jlynina, I. Uy-
rynos, B. IlIsemns, C. Cayxaii ta inmux. [Ipore nuranns
TOCTIIZKEHHsT 36aTaHCyBAHHS MiCIIEBUX OTOJKETIB B KOH-
TEKCTi PO3IMIUPEHHS iHCTpyMeHTapHOi 6asu st OajiaH-
CyBaHHsI MICI[eBUX OIOUKETIB JOCIUKYBAJIOCS JOCHTH
BY3bKO. Bupimryerbest BkazaHa mpobiiemMa yepes 3acTocy-
BaHHS CHCTEMU {HCTPYMEHTIB Ta METO/[iB 36GaTaHCyBaHHS
MiCIIeBUX OIOKETiB.



// MexxayHapoaHbI HayuHbll skxypHan «NHTepHayka».
Cepus: «JkoHomuueckue Hayku» // Ne 2 (2), 2017

// ®uHaHCOBO-KpeAUTHas U AeHexxHas noautuka //

ToMy MeTOI0 CTaTTi € JOCHiIKeHHa MexaHismy 30a-
JIAHCYBaHH$ MiCLIeBUX OIOKCTIB B Ykpaini.

Bukiax ocHoBHoOro marepiamy aociimkenHs. bro-
JUKETHUI KOJIEKC cepel OAMHAAISATI IPUHITUIIB 100y 10-
BU OIOMKETHOI cucTeMn YKpaiHu Ha3uBac MPUHIKIL 30a-
JIAHCOBAHOCTi — TOBHOBAa)KEHHS Ha 3/[iliCHEHHS BUTpAT
GrozKeTy MOBUHHI BiANoBizaTh 06CATY HaAXOIKEHb 10
GrojKeTy Ha BiAMOBiAHUHN OroskeTHWIT epio [1].

3b6anmancoBaHuii OIOKET — 1€ OFOJIKET, B IKOMY HaJl-
XOJIPKEHHSA II0TOYHOTO [IePiojly Bi/ITOBIIAI0TL CyMi BUTpPAT
1[OT'O K Iepioxy, ToMy 30ajaHCyBaHHS OIOLKeTY € Haii-
GLJIBII BiZMOBIZAMBHUM eTarioM (HOPMYBaHHs GIOIKETY.

Cran ¢GopMyBaHHS Ta BUKOPHUCTAHHS MicleBUX OIO-
JUKETIB iCTOTHO 3aJIeXKUTh Bz BUpimieHHs npobieM 36a-
JIAHCOBAHOCTI OIOJKETIB, SIKi € HACJiIKOM HEBUPilIEHUX
nuTanb y ranysi dickanbHoro dezpepaniamy. B 1bomy
HaNpPAMKY BIosKeTHUM KoleKcoM Y KpaiHu rependadeHo
YIOCKOHAJIEHHST CUCTEeME 30aTaHCOBAHOCTI MicIieBUX OF0-
JUKETIB, KA BKJIIOYAE JIBi CKJIa/I0BI.

Ilepma crocyerbest 30alaHCYBaHHSI NOXOMIB, SIKMIi
nepenbavyac PO3MOALT HAAJTUIIKOBUX IOXOAIB OIOMKETIB
TEPUTOPIIi 3 BUIIOIO 32 CEPE/IHIO MT0IaTKO3a0e31IeueHiCTIO
MiK TEPUTOPISIMU 3 HIZKUOIO 32 CEPEIHIO MOAaTK03a0e3-
nevenicTio. [Ipuyomy TpancdepTHi nmarexi HasaOThCSA
TEPUTOPISIM 3 UiTKO BUSHAYEHUMU HAITPSIMKAMU iX BUTpa-
JyaHHd, gKe Oyze 3a0es3ledyBaTy IiJIbOBe BUKOPUCTAHHS
komTiB. J[pyra ckirazoBa 36anaHCcyBaHHS OIOIKETIB CTO-
CYETHCST BUAATKOBOI YacTuHuU. Jlyske BaKIUBUM Ipu 30a-
JIAHCYBaHHI BUAATKIB Micl[eBUX OI0KETiB € 0OJIK CTPYK-
TYPHUX BUTPAT TEPUTOPIiA.

AHaniz HaykoBuMX IyOJikaiiii i HOpMaTHBHO-IIPa-
BOBOi 0a3u ¢opmyBaHHST MicleBUX OIOJKETIB JI03BOJISE
CTBEPIIKYBATH, 1[0 MepeBark B 30aaHCyBaHHI MiCIIEBIX

OIO/KETIB HAZalOThCsl TPaHC(HEPHUM METOaM PETYJIro-

Bauus (puc. 1).

DinaHcoBa CIIPOMOKHICTD MicleBUX OIOKETIB IIPO-
NoBXKy€E 3MmentTyBatucs, ko y 2001 porti vacrka tpaH-
cepris cranosuia 21,5%, to y 2015 1eit mokasuuk cra-
Hosus 59,1%.

3b6amancyBaHHst MicleBUX OIO/KETIB MIJIAXOM JA0Ta-
11il1 Ma€ ps/ HellOJiKiB, OCHOBHUMMU 3 HUX €:

— BUKOHAHHS OIO/KETiB HUKYOTO PIBHS 3aJI€KUTDH Bij
O10/KEeTiB BUIIOTO piBH.

— BIEBHEHICTh OTPUMaHHS JIOXOJIIB Bijl I€PKABHOTO Of0-
JUKETy He CTUMYJIOE OPTaHU MiCIIeBOTO CaMOBPS/LY-
BaHH: 110 3a/Iy4eHHIO BIACHUX JOXO/iB, 0COOIUBO IIPH
BeJINKOMY PiBHi froTartiii [7].

MiskGropkeTHi TpaHchepTH He TOBWHHI CIyryBaTH
OCHOBHUM iHCTPYMEHTOM, a MafOTh JIUIIE JIOTIOBHIOBATU
metoau Ganancysanns. Came ToMy, HEOOXIIHO TOTPUMY-
BaTHCS HACTYIIHUX Jiil y BUpilleHHi muTaHb GaJaHCcyBaH-
Hs1 OIOJIKETIB 3 ypaxXyBaHHIM MOKJIMBUX CUTYAIIiid.

Kpox 1. Opzanu micyesozo camospsdyeanns ckiaoa-
10Mb NPOZHO3 3A2ANBHUX NOOAMKOBUX 00X00i6 MiCUesux
6100Ccemie:

1. IIporuos micneBux (BJracHUX) MOJAATKIB Ta iHITNUX
000B’I3KOBHX TLJIATEKIB, 10 (DOPMYIOTh JIOXiJHY YaCTUHY
MiCIIEBOTO OFOJIKETY;

2. 1IporHo3 3arajbHOJIEPKABHUX MOJATKIB i iHITUX
000B’I3KOBUX IIJIATEXKIB, 10 30MPAIOTHCS HA LIl TEPUTO-
pif;

3. IIporaos moxoiB, 1110 TIepeal0Thes, SIKIO Taki Ma-
I0Th MicIle.

Kpox 2. Opeanu micuesozo camospsdyeaniis po3paxo-
BYI0Mb NPOZHO3 3A2ATLHUX GUMPATI MICUEBUX O100AHCemis:

1. Po3paxoByeThbcst cyma BJIACHUX Ta 3aKPillJIeHUX 3a

MicieBuMHI OrOJIKEeTaMK BUTPAT;
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2. Po3paxoByeTbCs cyMa BU-
TpaT MicleBUX OIOIKETIB, AKi di-
HAHCYIOThCSI OIOZKETOM BMIIIOTO
piBHsI CyOBEHLIiSIMU.

Kpox 3. banancysanns micue-
eux 6100xcemis:

Bapiant 1. Moxxusi curyartii
i Metoau 6a_7lchyBaHHﬂ Micite-
BUX OIOJKETiB 32 TAKMMHU I10Ka3-
HUKaMU:

— cyMa BJIAaCHUX, 3aKPIlJIeHNX 32
MicIieBUMU OI0KETaMU;

— [IPOTHO3HA CyMa  MiCI[eBUX
(B1acHWX) MOXOJiB MicIleBUX
OIO/IKETIB).

Axmo K 1uX 3axo/iB Hemo-

2015

Puc. 1. CtpyKTypa I0X0/AiB MiCIIeBUX GIOIKETIB
(Briouaroun MizkGoKeTHi Tpancdeptu) y 2011-2015 pokax [2]

CTaTHBO — OtoKeTy TepuTopii
BUJIIJISIETHCS (hiHAHCOBA JIOMTOMO-
ra (cyOBeHIlii, 1oTaii).
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Mo:xauBi cutyanii

Metoau 6ajiaHCyBaHHS

N —

CyMa IITaHOBUX BIIACHUX i
3aKpIIUIEHHX 33 MiCHIEBUM
OI0JKETOM BUJIATKIB
MOKPUBAETHCS IPOTHO30BAHOO
CYMOIO BIIaCHHX JJOXOJIiB
MICIIEBOTO OIOKETY

CyMa IIaHOBHX BIACHUX 1
3aKpITUIEHHUX 32 MiCLIEBUM
OIO/KETOM BUIATKIB MEHIIIE
CYMH IIPOTHO30BaHHX BIIACHHX
JIOXO/IiB OIO/KETY TepUTOPIi

CyMa IJTaHOBaHKX BJIACHUX 1
3aKpIIUIEHHUX 338 MiCIIEBUM
OIO/PKETOM BHJIATKIB
[IEPEBHIILYE CYyMY
MPOrHO30BaHUX

e

BropKeT TepuTopil caMo0CTaTHIH i
JTIOJTATKOBUX KOIIITiB HE TIOTpeOye

Hapmumox pecypci moxe Oyt
CIPSIMOBaHUI1 HA YaCTKOBE (MaifoBe)
(hiHaHCYBaHHS JI€JIETOBAHUX
MOBHOBa)X€Hb

Mix GroyKeTaMH pi3HAX PiBHIB
PO3IOALISAIOTECS 3arabHOICPIKABHI
MOJATKH 1 1HIII 000B'I3KOBI IUIATEXK], 1110
30MparoThCs Ha Lii TepUTOpii

Puc. 2.12. Metoau GanancyBanHs MiciieBux Oro/sketiB (Bapiant 1) [5]

BapiauT 2. Moskusi curyarii i Metoan GajaHcyBaH-
Hs MiCIIeBUX OIO/IKETIB 32 TAKUMU ITOKa3HUKAMIL
— CyMa BJIACHUX i 3aKpiNJIeHnX 3a MiCIIeBUM O10/KETOM
BU/IATKIB;
— IIPOrHO3HA 3arajibHa CyMa JOXO/iB MiCLIeBUX OIO/IKETIB).
Aximo Mertoam, gKi TpuBesieH] y APYroMy BapiaHTi He
3abe31euytoTh 30aaHCOBAHOCTI MICIIEBOTO OIOUKETY, TO

MoskiauBi cutyanii

-

CyMa I1aHOBUX BIACHUX 1
3aKpIMJICHUX 3a MICIEBUM
OrO/IKETOM BUAATKIB
MOKPHBAETHCS IIPOTHO3HOIO
3arajbHOI0 CYMOIO JJOXO/IiB
MICIICBOTO OIOIKETY

CyMa I1aHOBUX BIACHUX 1
3aKPIMUICHUX 32 MiCIIEBUM
OHOJPKETOM BHUIATKIB MEHIIIE

CyMa IIaHOBaHUX BJIACHUX 1
3aKPIIUICHUX 32 MiCLICBUM
OFO/PKETOM BUJIATKIB IIEPEBHUIILLY €
CyMy TIPOrHO30BaHUX

BJIACHHUX JOXOIB

CyMHU IIPOTHO30BaHUX 3arajlbHUX
JIOXOIiB MiCLIEBOTO OIOJKETY

GIOIKETY HUKYOTO DIBHSI BUILISEThCS (hiHAHCOBA JOTIO-
MoTa y BUJIi CyOBEHIIii i 10Talliil GIO/ZKETOM BUIIOTO PiBHSL
Cy0BeH11ii MAIOTh CTPOTO LiJIbOBE IIPU3HAYEHHS, 0Tl HO-
caTh 6e30IIaTHII XapaKTep i HaaloThCst /IS TIOKPUTTS Pi3-
HUIL MiK BUJIaTKAMU i JIOXOZaMU MiCI[eBOTO 61011>1<eTy. s
MOKBAPTATBHOTO 1 TOMICSYHOTO GANAHCYBAHHST MiCIIEBHUX
OIO/KETIB TAKOXK MOJKYTh HaJlaBaTUC OIOIZKETHI TO3UKH.

MeTtoau 6anaHcyBaHHS

e T S —

3aranpHOEepKaBHI TOAATKU Ta 1HIII
000B'sI3KOBI IIATEXI, 10 30MPAFOTHCS
HAa Wil TePUTOPIi, 3aIUIIAIOTHCS
TepUTOPII i 3apaxoBYIOTH JIO 11
OroIKETY

3aranbHOACPIKaBHI MTOJATKH i
000B'sI3KOBI TIATEXI, 10 30MPAIOTHCS
Ha Wil TepUTOPii, PO3MOAIISIOTECS
MiX OI0/PKeTaMH Pi3HUX PiBHIB
BIi/IMIOBITHO 10 HOPMATHBIB
BilpaxyBaHb

Brokety TepuTOpii 3aIHIIarTh
3araibHOJEepIKaBHI
MOJIATKH, 1110 30UPAIOTHCS Ha IIii
TepuTopii

Puc. 2.13. Metoau GanancyBanHs MiciieBux OrosketiB (Bapiant 2) [7]
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Mo:xnauBi cutyanii

MeToau 6anancyBaHHs

I

3aranpHa cyma IJIaHOBHX
BJIACHHUX 1 3aKPIIJICHUX 3a
MICIIEeBUM OOPKETOM BHIATKIB
MIOKPUBAETHCS TIPOTHO30BAHOIO
CYMOIO 3araJbHUX J0XO/IB
MICIIEBOTO OIOKETY

3aranbHa cyma
[IJJAHOBUXBIIACHUX 1
3aKpITUICHUX 32 MiCLIIEBUM
OIOIPKETOM BUIATKIB MEHIIIE
3arajabHOi CyMH
MPOTHO30BAHUX JIOXO/iB

CyMa r1aHOBaHHUX BJIACHUX i
3aKpIMJICHHUX 328 MiCLIEBUM
010/PKETOM BHUJIATKIB
MIEPEBUIIYE CyMy
MPOTHO30BAaHUX BJIACHUX
JOXOJIiB

|

3aranpHOIEp)KaBHI OAATKU Ta
000B’I3KOBI IJIATEXKI MepelatoTh
MiCIIeBOMY OIOJKETY y TOBHOMY 00’ €Mi

Hammmok pecypciB Moxe Oyt
BHJIy4CHHUH O0JDKETOM BUILOTO PiBHSA
JUTst OallaHCyBaHHS OFOKETY BHILIOTO

piBHS a00 OI0KETIB IHIINX TEPUTOPIK

3 OIOKETY BHIIOTO PiBHS BHIUIIETHCS
JIOTIOMOTa Y BUTJISIZII TOTawii Oro/KeTy
HIDKYOTO PiBHS

Puc. 2.14. MeTtoau 6amancyBanis MicieBux OtoskeTiB (Bapiant 3) [7]

BapianT 3. Moxiusi curtyaitii i Meroan OajaHcyBaH-
HS MiCIIeBUX OIOKETIiB 32 TAKUMU TTOKA3HUKAMU:
— 3araJbHA CyMa BUJIATKIB MicIIeBOTO GIO/IKETY;
— IPOrHO3HA 3arajibHa CyMa J0XO/IiB OI0/KETY TEPUTOPIi.

BapianT 4. /Tucbananc MiciieBoro O10KeTy, 110 BUHH-
Ka€ B pe3yJibTaTi IPUHHATUX OpraHaMH Jiep:KaBHOI BIan
BIIPO/IOB3K (PiHAHCOBOTO POKY PillleHb ITPO 3MiHY JIOXiTHOT
ab0 BUIATKOBOI YaCTHH 1UX GIOJIKETIB, MOKe PEryJIoBa-
THCS 32 IOTTOMOTO0 B3a€MOPO3PaxXyHKiB MiK OtojsKeTaMu
BUIIUX Ta HUKYMX PiBHIB.

Bapiant 5. B okpemi mepiogn GIOKETHOTO POKY,
B IIpoIeci BUKOHAHHS, Y OIOZKETi TEPUTOPIl MOXKE YTBO-
pUTHCS HecTadya PecypciB uyepe3 KacoBUI PO3PUB Mik
noxonamu Ta Bugarkamu. [y GajaHCyBaHHST MiCII€BO-
1o OIOJKETY MOKYTh BUJIISITUCS KOPOTKOCTPOKOBI Of0-
JUKETHI MO3UKM OI0KETOM BMIIOIO PiBHS Ha yMOBaX iX
HOTAIIEHHST /[0 3aBEPIIEHHS OI0/IKETHOTO POKY.

BucHoBku Ta nponosumnii. O1xxe, B Ykpaini y yep-
TOBUI pa3 MocTa€ 3aB/aHHd (OPMYBaHHS CHCTEMU iH-
CTPYMEHTIB 30aJlaHCyBaHHS MiCIIeBUX OMOKETIB, sIKi
CTIPUATUMYTD TIOSIBi CTiKOi 3aIiKaBJIEHOCTI i CTUMYTiB
OpraHiB BJa/ld B IIPOBEJEHHI BiIIIOBi/IaIbHOI €KOHOMIY-
HOI i G10/13KeTHOT IO TUKH.

[lng xpamoro GyHKIIOHYBaHHS CHUCTEMU iHCTPY-
MEHTIB Ta MeTO/iB 30aJlaHCyBaHHS MiCIeBUX OMOKeTiB
HEOOXiHO 3aKOHOAABYO 3aKpillUTH cTabiabHi HOpMa-
TUBU BiJ[paxyBaHb IO 3arajbHOAECP:KAaBHUX TIOJATKaX,
CTBOPUTHU IIPO30PY Ta 00’€KTUBHY MPOIIEAYPH BUIIICHHS
TpaHcdepTiB, B OCHOBY SKOi Ma€ 6yTI/I HoKJIaJleHa ifes
CTUMYJIIOBAHHS HApOILYBaHHS JTOXO/IiB, & HEe ITepepo3Iio-
JiJI pecypciB OI0/KeTy, IIPOBEAEHHS PO3IOLIY IOBHOBA-
sKeHb 110 BUJATKAX i I0X0/aX, BU/IiJIeHHs 00'eMiB sloTalliii
(tpancdepriB), cybcuaiii, cyOBeHIil 3TiAHO 3 MOAATKO-
BUM IIOTEHIiaJIOM MiCIIeBOTO OPTraHy BJIQJIU.
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HANPAMUN YJOKOHAJIEHHA ®IHAHCOBOIO KOHTPOJIIO
B CUCTEMI KASHAYENCTBA YKPAIHU

HANPABJIEHUA COBEPILEHCTBOBAHUA ®UHAHCOBOIO KOHTPOJI
B CUCTEME KA3HAYENCTBA YKPAUHDI

AREAS OF IMPROVEMENT OF FINANCIAL CONTROL
IN TREASURY OF UKRAINE

AHoTauig. CTaTTs npucBsiueHa gocigeHHIo npobiemM opeaHi3auii gepaBHO20 PiHAHCOBO20 KOHTPOIIO B YKpaiHi Ta Bu-
pobJieHHI0 3aX0giB 140go NigBuLLeHHS 1020 epeKTMBHOCTI. MTOKA3aHo, Lo KomneTeHuis KasHayeicTsa y cdepi piHaHcoBo20
KOHTPOJIIO PO3MOBCIOGKYETHCS HA BUKOPUCTAHHS KOLUTIB OP2AHAMM MICLieBO20 CAMOBPSIGYBAHHS Ta BIOgXKeTHUMM yCTAHOBA-
MU. BU3HAYEHO MpuunHm, siki 00YMOBIIOIOTL HEJOCKOHANICTb CUCTEMM JepKaBHO20 KOHTPO/IO B YKpdiHi, a came BigcyTHOCTI
yinicHoi cuctemu iHAHCOBO20 KOHTPOJIO; EGUHOI iHOPMALLiiiHOI i MeTogo02i4HOT 6a3n KOHTPOIIO; ePEKTUBHOR0 KOHTPOJIIO
30 BUTPAYAHHAM OIOGKETHNX KOLUTIB, BUKOPUCTAHHAM JepKaBHOI Td KOMYHA/IbHOI BAACHOCTI, HA/IeXHOI BignoBiganabHOCTi 3a
HewiNboBe Ta HeedeKTUBHe BUTPAYAHHS KOLLTIB; 3ACTAPINICTb, HEGOCKOHAICTb TA HEY320GKeHiCTb HOPMATUBHO-MPABOBOI 631
g/151 pi3HUX CyO'EKTIB gepKaBHO20 (IHAHCOBO20 KOHTPOSIIO.

O6[pyHTOBAHO, LU0 MigBULLIEHHS eeKTMBHOCTI OpaHi3aLlii HiHaHCOBO20 KOHTPOIO B cucTemi KasHayesicTBa mae nepegba-
yaTy NiKBIgaLilo CynepeyIMBOCTi Ta He02IYHOCTI 020 HOPMATUBHO-NPABOBOI 6a3K, 3abe3neyeHHs «3py4HOCTi» nepeBipok. o-
KA3aHO, LU0 YJOCKOHAEeHHS iHAHCOBO20 KOHTPO/IO B cUCTeMi Ka3HayeicTBa MAe JpyHTYyBATUCS HA HEOOXIGHOCTi MOAIMLLIEHHS
METOgo/I02i4HMX | OP2AHI3ALiiHO-NPABOBMX 30CAg MOTOYHO20 KOHTPOJIO 3d BUKOPUCTAHHSAM BIOGXKETHUX KOLITIB MicLeBuMm
opaaHamu BAagm Ta GI0gKEeTHUMM YCTAHOBAMM | pO3POOKM KOMIIEKCHUX 3aX0giB g/1s1 MOMepegeHHs 310BXUBAHb Y blogxeT-
Hiii cepi. YgockoHaneHHs iHaHCOBO20 KOHTPOJIIO B c1CTeMi KasHaueicTBa Mae nepegbayati peaniaaliio KOMIeKcy 3axogis,
a came YgoCKOHA/IeHHS HOPMATUBHO-NPABOBMX 3acag HiHAHCOBO20 KOHTPOJIO B YACTMHI BCTAHOB/IEHHS EQUHUX HOPMATUBIB
g/151 BCiX CYO'EKTIB gepyKaBHO20 KOHTPOJIO TA YiTKO20 PO3MEXXYBAHHS IXHIX MOBHOBAXeHb; MigBULLEHHS KOOPgUHALi KasHayesi-
CTBA 3 iHWUMM CyO'EKTAMU gepXKaBHO20 PiHAHCOBO20 KOHTPOIKO, Y TOMY UMC/I ¥ 30 PAXYHOK CTBOPEHHS EGUHOI IHPOpMaLifiHOi
cUcTemMu LWogo NpaBonopyLUeHb; PO3LMPEeHHS MOBHOBAXeHb KA3HA4ercTBa, AKi He 3a1exaTumMyTb Big Op2aHiB BMKOHABYOI
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BagH; BUPOOIEeHHS YiTKOI gepxXaBHOI MOAITUKM 10GO MPABONOPYLLeHb NPy HeLiIbOBOMY BUKOPUCTAHHI KOLUITIB TA yTOYHEHHs!
BIgroBigabHOCTi NOCAgOBMX OCIO 3a MOPYLIEHHS Py PO3MOPSGKEHHI BIOGKETHUMM KOLITAMM; MigBMLLEHHS npogdecioHaniamy
creyianicTiB 3a paxyHok ix sKicHOI NigaoToBKM (nepenigaoToBKy); PO3BUTOK MATepianbHO-TexHIYHOI 6a3un KasHaueicTBa ws-
XOM BMPOBAG)KeHHS CYy4ACHMX IHPOPMALLiiHNX TeXHOORIM.

KniouoBi cnoBa: iHaHcoBuit KOHTPO/Ib, OI0GXKETHI KOLITH, OP2aHI3aLisl, YJOCKOHAeHHS], Ka3Ha4eicTBo.

AHHOTaums. CTaTbsi MOCBSILLEHA MCCNegoBaHMIo npobiemM Op2aHM3auMK 20CYgapCTBEHHO20 (MHAHCOBO20 KOHTPO/S
B YKpavHe 1 BblpaboTKe Mep 1o MoBbilLeHnio e20 3PpPekTMBHOCTH. [TOKA3aHo, 4To KomreTeHUuMs KasHaueicTsa B cgepe pu-
HAHCOBO20 KOHTPO/IS PACMPOCTPAHSETCS HA UCMO/Ib30BAHME CPegeTB 0P2aHAMM MECTHO20 CaMOynpaseHmns u BI0gKEeTHbIMM
opeaHu3aumsimu. OnpegeneHbl NPUYMHBI, 00yCIABAMBAIOLLME HECOBEPLLIEHCTBO CUCTeMbl 20CYgapPCTBEHHO20 KOHTPO/IS B YKpa-
VMHe, d MMEHHO OTCYTCTBME L|eJIOCTHOM CUCTeMbl PUHAHCOBO20 KOHTPOJIS; egUHON MHPOPMALMOHHON M MeTogo102MyecKoi
6a3bl KOHTPONS; 3PPEeKTUBHO20 KOHTPO/ISI HAg PACXOJOBAHMEM BIOgXKeTHbIX CPegecTB, MCMOMb30BAHMEM 20CYJapCTBEHHON
M KOMMYHQ/IbHOW COOCTBEHHOCTH, Hag/exalleii 0TBeTCTBEeHHOCTU 3a HelleleBoe U Head@eKTUBHOe pacxogoBaHMe CPegcTs;
yCTapesocTb, HeCOBEPLLIEHCTBO M HeCO21dCOBAHHOCTb HOPMATUBHO-MPABOBOK 6A3bl g5 PA3/IMYHbIX CYObEKTOB 20CYJapCTBeH-
HO020 PUHAHCOBO20 KOHTPOJISI.

0OG6OCHOBAHO, YTO MOBbiLLeHNe IPPeKTUBHOCTH OpeaHU3aLMM UHAHCOBO20 KOHTPOAIS B cvCTeMe Ka3Haye#icTBa gomkHO
npegnonazatb IMKBMGaumio MpOTUBOPEYUBOCTY 1 HEJIO2UYHOCTM €20 HOPMATUBHO-MPABOBOY 6a3bl, 0becreyeHme «ygobCTBa»
npoBepok. [TOKA3aHo, YTO COBEPLUeHCTBOBAHME PUHAHCOBO20 KOHTPOIS B CUCTeMe Ka3HayeyicTBA JOKHO OCHOBbIBATHCS
Ha HeobXOGMMOCTM Y/yyLLeHNs] MeTOgoI02MYecknX 1 0p2aHM3ALMOHHO-PABOBbIX OCHOB TeKyle20 KOHTPO/sS Hag MUCMO/b-
30BaHMeM BIOgKeTHbIX CPegeTB MeCTHbIMU OP2AHAMM BAACTY 1 BIOGKETHBIMM YIpexXxgeHusiMu 1 pa3paboTky KOMIIeKCHbIX
mep o npegynpexgeHuio 3n0ynotpebneqnii B GlogxeTHoli cepe. CoBepLIeHCTBOBAHME PUHAHCOBO20 KOHTPOJIS B cHCTeMe
Ka3HayeyicTBa go/mkHO npegycMaTpuBaTh peann3aumio KOMIaekca MeponpusTuii,  MMEHHO COBEepLIEHCTBOBAHME HOPMATUB-
HO-NPABOBbIX OCHOB PUHAHCOBO20 KOHTPO/IS B 4ACTM YCTAHOB/IEHUS egUHbIX HOPMATUBOB G/1Sl BCeX CyObeKTOB 20CYgapCTBeH-
HO20 KOHTPOJIS U 4eTKO20 pa32pPaHnyeHnst NX MoAHOMOYMIA; MOBbILLEHMe KOOPgMHALMM Ka3HayeiicTBa ¢ gpymumm cybbekTamm
20CygapcTBeHHO20 PUHAHCOBO20 KOHTPOJIS, B TOM YuC/Ie 3 CYET CO3GaHMsI eguHOI MHPOPMALIMOHHONM CUCTeMbl MO MpaBo-
HapyLeHNaM; pacluvpeHne MoJHOMOYMIi Ka3HaYeicTBa, He 3aBUCSLLMX OT OP2aHOB MCMONHUTEbHOM BAACTY; BbpabOTKM
YeTKOV 20CYgapCTBEHHOM MOMMUTUKM B OTHOLLEHUM MPABOHAPYLLIEHWI NPy HeLieseBOM MCMOb30BAHNM CPegCTB M yTOYHEHUS
OTBETCTBEHHOCTM JO/BKHOCTHbIX JINL} 3 HAPYLLIEHUS MPU pacropsikeHnn OI0gxKeTHbIMM CpegeTBaMu; MoBbiLLeHue npogpeccuo-
HA/IM3MA CrieyManncToB 3a cyeT X Ka4eCTBEeHHOM N0g20TOBKM (MepernogaoToBKM); pa3BUTHe MATePUAIbHO-TeXHUYECKON Oa3b!
KasHayeyicTBa nyTem BHegpeHus COBpemMeHHbIX MHPOPMALIMOHHBIX TeXHO02MUJA.

KnioueBble c1oBa: GuHAHCOBbIN KOHTPO/Ib, OIOGKETHbIe CPegeTBA, OP2aHM3ALMS, COBEPLUEHCTBOBAHMeE, Ka3HAYelicTBo.

Summary. The article investigates the problems of organization of state financial control in Ukraine and the development
of measures to improve its efficiency. It is shown that the Treasury’s competence in the field of financial control extends to the
use of the local authorities and budgetary organizations. The reasons causing the imperfection of the state control system in
Ukraine are determined, namely the lack of a coherent system of financial control; unified information and methodological con-
trol framework; effective control over the spending of budget funds, the use of state and municipal property, proper responsibil-
ity for the improper and inefficient use of funds; outdated, inadequate and inconsistent regulatory framework for the various
entities of state financial control.

It is proved that the increase in the efficiency of financial control in the Treasury system should include the elimination of
inconsistencies and illogic of its regulatory framework, to ensure «convenience» checks. It is shown that the improvement of
financial control in the Treasury system should be based on the need to improve the methodological and organizational and
legal framework of the current control over the use of budgetary funds by local authorities and budgetary institutions, and the
development of comprehensive measures to prevent abuses in the public sector. Improving the financial control in the Treasury
system should include the implementation of a set of measures, namely, improvement of the legal framework of financial control
in the establishment of unified standards for all subjects of state control and a clear separation of its powers; increase coordi-
nation of the Treasury with other subjects of the state financial control, including through the establishment of a unified infor-
mation system for the offenses; the expansion of the Treasury authority independent of the executive power; develop a clear
state policy in respect of offenses under misuse of funds and clarify the responsibility of officials for violations at the disposal
of budgetary funds; increasing the professionalism of the expense of their quality training (retraining); development of material
and technical base of the Treasury through the introduction of modern information technologies.

Key words: financial control, budget, organization, improvement, Treasury.
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// ®uHaHCOBO-KpeAUTHas U AeHexxHas noautuka //

ITocranoBka mpoGaeMu. 3arajibHi TMOJOKEHHS Jep-
JKaBHOTO  (hiHAHCOBOTO KOHTpPOJIO OyaM BU3HAYECHI
y 1977 p. na IX Konrpeci mixkHapomHOi opraHizaltii Bu-
MIMX OPraHiB KOHTPOJTIO iepskaBHuX (hinancis (ITYTOSAT)
[1]. Bixmosinno JliMcbkoi aexsiapartii gepskaBuuii (pinan-
COBMH KOHTPOJIb € HEBi'EMHOIO CKJIAZIOBOIO YITPABIiHHS
cycuinbHumMu (hiHaHCOBUMM PeCypcaMu, OCHOBHOIO Me-
TOI0 BUKOPUCTAHHS SKOi € 3a0e3led4eHHs BiJloBigaib-
HOTO Ta TiI3BITHOTO XapakTepy Ihoro yrpasiinag. Oj-
HOYACHO (hiHAHCOBUH KOHTPOJIb € YACTUHOIO JIEP:KABHOTO
peryJioBaHHs i 3/ilicHIOETbCS Yy OPMi TTONEPEHBOTO
KOHTPOJIIO /U1 HPUHHATTS KOPUTYIOUNX 3aXO0/1iB.

OpHUM i3 OCHOBHUX Cy0 €KTIB JIepsKaBHOTO (DiHAHCOBO-
TO KOHTPOJIIO B YKpaiHi € /ep:kaBHa ka3HavyeicbKa Cory K-
6a (JIKCY), aka Gysa cTBopeHa 3 MeTolo 3abe3neyeHs
eeKTUBHOTO YIpaBJIiHHS KolTamMu J[epkaBHoro 61o/pKe-
Ty Ykpainu. 3a qanumu va 25.10.2016 p. opranamu JIKCY
B pe3yJbTaTi MPOBEACHUX KOHTPOJBHUX 3aXOAiB OyJI0
yeynyto 503 mopyineHHst GIOIKETHOTO 3aKOHOAABCTBA
Ha 3arasibHy cymy 330,5 mura rpa. (tabir. 1). Tomy B ymo-
Bax GI0/KETHOTO AepiluTy yA0CKOHAIEHHST (DiHAHCOBOTO
KOHTpoJII0, skuii 3ailicHioeTbest JJKCY, € akTyanbHuM.

Tabnuus 1

KinbkicTh npaBonopyuieHb, BUSBJICHUX OPTaHaAMH

JAKCY, cranom Ha 25.10.2016 p.

NpY BUKOHAHHI

IlokasHuKH Acpxras- MicIeBUX
HOTO .
O10/1K€TiB
O10KeTy

KispKicTh TIPOTOKOJIIB TIPO  TIOPY- 253 354
1eHHs1 OI0/[KETHOTO 3aKOHO/IABCTBA
KinpkicTh po3mopszkeHs Mpo 3yIn- 273 379
HEHHSI OTIepalliil 3 610/KEeTHIMH KOIII-
TAMH Ha PaxyHKaX PO3MOPSIHUKIB
(omepkyBadiB) OIOIKETHUX KOIITIB

Dicepeno: ckiajieHo aBTopaMu Ha 0CHOBI lannx JlepskaBHoi ka3Ha-
yelichbKoi cayxOu Ykpainu [2]

Amnaniz ocraHHix AocTiKens i myOmikamiid. Iluran-
HAM opranizaiiii (hpiHaHCOBOTO KOHTPOJIIO, 30KpemMa B CHC-
temi JIKCY, npucssiueni mpaili 6aratbox yKpaiHChKHX
i 3apyOiKHUX BUEHUX, cepe]] AKUX HeOOXiIHO Bi[3BHAUYNTI
M.B. bapuniny-3akiposy, I.B. bacanmosa, JI.B. [lika-
Ha, . C. Cxoponaza, 1.b. Credanioka, /[xx. Maiikcesa,
I.T. Yens, /1. B. @opcaiira, JI. Beiikapra, /. B. Biibsmca
[3—-9] Ta inmmmx. OpHaK CTPYKTYPHI MO TUYHI Ta COTiaIb-
HO-€KOHOMIUHi 3pyIIeHHs B Y KpaiHi BILIMBAIOTH Ha ehek-
TUBHICTD AEPKABHOrO (PiHAHCOBOIO KOHTPOJIIO, IO 00Y-
MOBJIIOE HeOOXiAHICTh TOAANBIINX AOC/IIKEHD IPobIeM
fioro oprasizaliii Ta BUpoOJEHHS KOMILIEKCY 3aX0/IiB, pea-
J3alisg SKUX 103BOJUTH HiBEJIOBATH 11i IIPOOJIEMH.

Tomy MeToI0 CTaTTi € TOCTiKEeHHS opraHi3allii aep-
JKaBHOTO (DiHAHCOBOTO KOHTPOJIIO B YKpaiui Tta BUPO-
OJICHHIO 3aXO0JIiB MO0 MiABUIIIEHHS HOTO eexTUBHOCTI.

Buxianx ocHoBHOTO MaTepiany gocuimkenns. OqHumM
3 ocHoBHUX 3aBAanb JIKCY, Biamosigao [lomoxenns mpo
JlepskaBHY KazHAYEHChKY CyskOy YKpaiHu, € 31iiCHeHHS
KOHTPOJIIO 3a (2) BeZleHHAM O0JIiKY HaAXO[KeHb i BUTpar
JEPAKABHOTO i MiCIIEBUX OI0/KETIB, CKJIaIAHHIM Ta TTOJIaH-
HsiM (iHaHCOBOI 1 GI0/KeTHOI 3BiTHOCTI; (6) GIOIKETHM-
MU [TOBHOBaKEHHSIMU TIPH 3apaxyBaHHi HAIXOIKEHD OF0-
uKeTy; (B) BiUOBIHICTIO KOITOPHUCIB PO3TOPSITHUKIB
OT0/IKeTHUX KOIITIB MOKa3HUKaM posnucy Oromkery; (T)
BIJIIIOBIZIHICTIO IJ1aTEXKiB y3ATUM OI0/KEeTHUM 30008 $1-
3aHHSIM Ta BiAMOBITHUM OIO/PKETHUM aCUTHYBAHHSM Ta
in. [10, cT. 3, m. 20]. Taxmm grrHOM, KoMTIeTeHTis [IKCY
y cdepi (iHaHCOBOTO KOHTPOJIO PO3MOBCIOIKYETHCS
B OCHOBHOMY Ha BUKOPUCTAHH: (HAIIPAMIB CIIPSIMYBaHHS
Ta 06CcATIB) OIOKETHUX KOLITIB MiCIeBUMU Olo1KeTaMu
Ta GIOKETHUMHY YCTAHOBAMH.

ep:kaBHnil (hiHAHCOBUI KOHTPOJIb OXOIIJIIOE TPU OC-
HOBHI 00JiacTi mpaBonopyiielb, a came (1) mopyieHHs
MO/IATKOBOTO 3aKOHOJIABCTBA Ta HeCIJIaTa MojaTKis; (2)
He3aKOHHe ab0 HelliIboBe BUKOPUCTAHHS OIOKETHUX
KomITiB; (3) mpaBomopymieHHs y cdepi miIaHyBaHHS TPoO-
MOBUX IOTOKIB, MoTpuMaHHs rpadika riarexis i Haj-
XOJUKEHb, 1ebiTOPChbKa i KpeAnTopchka 3a60ProBaHiCTD,
onepaitii Ha hiHAHCOBOMY PUHKY Ta iH.

[Tpu 1ibomy, sk 3a3HaYAETHCS, HEJOCKOHAICTD CUCTEMU
JIEPAKABHOTO KOHTPOJIIO CITPUSIE PO3KPAJAHHIO OIOIZKETHUX
KOMITiB, 3HAYHIH KiJIbKOCTi TOPYIIIEHD, TOB’I3aHMX i3 IXHIM
HEIIbOBUM BUKOpHUCTaHH:M, ToIo [ 11]. Taka curyartis €
pesysbTaroM BificyTHocti (1) 1izicHoi cuctemu dinanco-
BOTO KOHTPOJIIO: CYyO'€KTH IEPIKABHOTO KOHTPOJIIO JHIOThH
HECKOOPJMHOBAHO, IO CTBOPIOE YMOBU JIJISI 3JI0BKUBAHb
[IPU BUKOPUCTaHHI GIO/KETHUX KOIITIB i 3HUKYE, BJIACHE
SIKicTbh KOHTPOTIO; (2) enunoi ingopmariiiinoi i meToo10-
riuHoi 6a3u KOHTPOJIO: KOHTPOJIIOIOYi OpraHu JyOIio0Th
dynxuii onHi inmmx (/lepskaBHe KazHavyelcTBO YKpaiHu
BCTAHOBJIIOE EMHI TIPaBUJa BEACHHS OyXTaaTePChKOTO
001Ky Ta 3/IiliCHIOE KOHTPOJIb 3a iX JOTPUMAHHSM, a Ha
JlepsKaBHy KOHTPOJIbHO-PEBIsiliHy cayxk0y [OKIageHo
MOBHOB)KEHHS MO0 3/1iICHEHHS KOHTPOJIO 3a TIOPS/I-
KOM BeJIeHHsST OyXTaaTepchKoro obiKy Ta J0CTOBIPHOCTI
3BITHOCTI), @ TAKOK BTPYYAIOThCS B LiSATbHICTD ((DYHKIIITO
MOTOYHOTO KOHTPOJIF0 BUKOHAHHS OIOJUKETY PEA3YIOTh
onnouacto opranu [IKCY, Paxynkosoio nasaroio, a Ta-
KOK KOHTPOJIbHO-PEBIi3iiiHOI0 ¢J1y:k6010); (3) edexTus-
HOTO KOHTDOJIIO 3a BHUTPAYaHHSAM OMOKETHUX KOIITIB,
BUKOPUCTAHHAM [J€PKaBHOI Ta KOMYHaJIbHOI BJIACHOCTI,
HAJIE;KHOI Bi/IMOBI/IAIbHOCTI 32 HEIliJIboBe Ta Hee(heKTUB-
He BUTPAuaHHS, a TAKOXK PiBHA iXHBOTO BiIITKOMYBAHHS;
(4) 3acrapiJiicTb, HEJJOCKOHAJICTH Ta HEY3TO/KEHICTh HOP-
MaTHBHO-TIPABOBOI 0a3u ISt PisHUX CyO’€KTiB JepiKaBHO-
ro (iHAHCOBOTO KOHTPOJIIO: 3aKOH TIPO OCHOBHI 3acaju
3[ilicHeHHs JIepKaBHOrO (DiHAHCOBOIO KOHTPOJIO OYJIO
npuiiaaro me y 1993 p., HopMaTuBHI aKTH PO3POOISIOTHCS
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6e3 BpaxXyBaHHSI iCHYIOUOI IIPAKTUKU (DYHKI[IOHYBAHHI
cy0’€KTiB TOCIIONAPIOBAHHA Ta OIOIZKETHUX YCTAHOB.

3 ypaxyBaHHSIM BUKJIQIEHOTO BUIIE ITiIBUIIEHHS
edeKTUBHOCTI Oprasizailii aep:kaBHOTO (iHAHCOBOTO
KOHTPOJIIO, KUl 30Kpema 3jiiiicaioeTsest JJKCY, mae
3AificHIOBaTHCS 3a HAllpIMaMU, CIPIMOBAHUMU Ha JIiKBi-
Jlatiio, nepu 3a Bee, i1 CylepeuynBOCTi Ta HeJOTiYHOCT],
a TaKo)K 3a0€3TEeUEHHSI «3DYYHOCTI TIEPEBIPKI» SIK Opra-
HaM, 110 ii 37iHCHIOITh, Ta YCTAHOBAM, SIKi KOHTPOJIOIOTD.

sIx Gysio 3a3HadeHo paninre, 10 Kommereniii JKCY
BifiHOCUTBCS (DiHAHCOBUI KOHTPOJIb 32 IIJIBOBUM BUKO-
PHUCTaHHSIM KOILITIB MicIeBUMU OIOKEeTaMU Ta GIOKeT-
HUMU ycTaHoBaMu. Tomy BUPOOGJIECHHST 3aXO0/IiB 100 YI0-
ckoHasleHHs (piHarcoBoro KoHtpoJiio B cuctemi JJKCY
Ma€ IPYHTYBaTHCS Ha HeOOXiZHOCTI, TO-TIepiie, MMOJil-
LIeHHS METO/IOJIOTIYHUX i OpraHi3alliiiHo-IIpaBOBUX 3aca/l
MOTOYHOIO KOHTPOJIIO 32 BUKOPHCTAHHSAM OMOIZKETHUX
KOIITIB MiCI[EBUMH OpTraHaMU BJagu Ta OIKETHUMU
yCTaHOBaMH, a, MO-PYTe, PO3POOKU KOMILJIEKCHUX 3aX0-
B IS IOTIePe/IsKeH s 3JI0BKUBaHb y O10/5KeTHIN cdepi.

Toni ynockonanennsa ¢iHaHCOBOTO KOHTPOJIO B CHC-
temi IKCY Mmae nepenbavatut peasisaliito KOMILIEKCY Ta-
KUX 3aXO0/iB:

1) yznockonasieHHst HOpMAaTUBHO-IPABOBUX 3acaj] (i-
HAHCOBOTO KOHTPOJIIO, dKe Ma€ 3/ilCHIOBaTUCI B Ha-
npsMKy 3abesriedeHts crabijibHOCTI (HiHAHCOBOrO 3aKO-
HO/IAaBCTBA Ta BCTAHOBJIECHHS €IWHUX HOPMATHUBIB 7SI
BCiX cy0’€KTiB JIepsKaBHOTO KOHTPOJIIO, YiITKOTO PO3MEIKY -
BaHH iXHiX TTOBHOBA)KEHbD MIIIXOM TPUNAHSATTS BiZITOBII-
HOTO 3aKOHY, a TaKoK OiJIbII IMIMPOKOTO BIIPOBAIKEHHS
MizkHapoaHuX cranaaptis, 3okpema INTOSAT ta MCA;

2) migsutienns koopaunaitii JIKCY 3 inmmmu cy6’ex-
TaMU JIeP>KaBHOTO (PiHAHCOBOTO KOHTPOJIO, Y TOMY YHCJIi
11 32 PaXyHOK CTBOPeHHSI €IMHOI iHopMaIliiiHol cucreMu
11010 TTpaBoIopyIieHb. [le 103BOMUTH CTBOPUTH ITiJTiCHY
cucTeMy Jep;KaBHOTO (hiHAHCOBOTO KOHTPOJIIO;

3) posmmpenHs noBHoBakeHb JIKCY, gaxi He 3ame-
JKAaTUMYTD BiJl OpraniB BUKOHABYOI BJIaH, IO JO3BOJUTD
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YHUKHYTH IXHbOI'O TUCKY SK B IIPOILIECI BJIaCHE IIEPEBIPOK,
TaK i BUHECEHHSI PillIeHHS TPO 0OCAT BiINIKOLYBaHb 3a110-
JiSTHUX 30UTKIB, a TAKOK 1po HEeOoOXiIHICTh NPUTATHEHHST
JI0 BiAIIOBiIaIbHOCTI 0Ci0, BUHHUX Y HEL[iJIbOBOMY BUTpa-
YyaHHi 610/KeTHUX KOIITIB a0 ixXHiii 1iepeBuTpari;

4) BUPOOJIEHHST YiTKOI AEP/KABHOI MOJITUKU MO0
[PABOIIOPYIIEHb TIPU HEIiJIbOBOMY BUKOPUCTAHHI KO-
IITiB MiCIIEBUMM OPTaHaMM BJIAJIN ab0 3aBUIIEHHI Bap-
TOCTi BUKOHAHUX POOIT YW HAJAHWX TIOCTYT, YTOYHEHHST
BiAmoBigaIbHOCTI TIOCAZIOBUX 0Ci6 3a TMOPYIIEHH TIPU
POBIOPSIKEHH] OI0[KETHUMU KOLITaMU;

5) migBuienns npodecionanizmy cremniaiicris JKCY
32 PaxXyHOK iX $KiCHOT MiATOTOBKU (TIEPEIriIrOTOBKH ),
a TaKOK 03HAHOMJIEHHS 3 JI0CBiZIoM (hiHaHCOBOIO KOHTP-
0JII0 y TIPOBiAHUX Kpaiuax cBity, Hampukan, y Opamtiii,
KaszHauyelcbKa cucTeMa sIKOi IOCTaTHBO CXOsKa Ha YKpaiH-
ChbKY, OfiHaK € Gibin eexTuBHOW0. Takoxk hopMyBaHHS
mraty cremnianicti [[KCY mae rpynrysarucs e 3a mo-
JITWYHIN OIIJIBHOCTI, a CyTO Ha TpodeciitHili ocHOBI, 1110
IIPAMO BIUIMBAaTHME HA PE3yJIbTaTH KOHTPOJIIO;

6) posBuTOK MaTepiasbHO-TexHiuHoi OGasu JKCY
HIJIIXOM BIIPOBA/KEHHST Cy4acHUX iH(popMaIiitHux Tex-
HOJIOTIN 7T TIacTiopTu3allii pe3yJibTaTiB KOHTPOJIbHUX
3aXO07IiB, KOHTPOJIIO 32 PealbHUM BUKOHAHHS CAHKIIH 110
BUSIBJIEHUM ITPABONIOPYIIIEHHAM (TIEPII 32 BCe, 3a BifIIIIKO-
JIyBaHHSIMU JlepsKaBi 30MTKiB uepes MisIbHICTh OKPEMUX
MOCAZIOBUX 0Ci0, a TAaKOK BUHECEHUM 1M TIOKapaHHSIM),
a Takox 3a0e3reyeHHst TTPO30POCTi MisIBHOCTI YCTAHOB
AKCY nna cycninbeTsa.

BucHoBku Ta mnpomosuimii. OTKe, yIOCKOHAJIECHHS
(binancosoro kouTposo B cucremi JKCY mae cipsamo-
BYBaTHCS Ha Y3TOJP)KEHHs Horo 3acajl 3 iHIIUMHU KOHTPO-
JIIOIOYMMU OpraHamy, IiIBUIIEHH BiJIIOBIaJbHOCTI I10-
caloBUX 0Ci6 3a HEIiJbOBE BUKOPUCTAHHS OFOIIKETHUX
KOUITIB, a TaKOX IJBUILIECHHA IIPO30POCTI pe3yJibTaTiB
koHuTposio. Ilpu 1bomy mosutuBHUil epext Oyzae dop-
MYBATUCH JIMIIE B IIPOLECi CUCTEMHUX 3MiH B OpraHisallii
(hinancosoro KOHTpOJIIO.
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ObJIIKOBO-AHAJIITUMHE 3ABE3NEYEHHA YINIPABJIIHHAM EKOHOMIYHOIO
3POCTAHHA CIZIbCbKOTOCNOAAPCbLKUX MIANPUEMCTBA

YYETHO-AHAJIUTUYECKOE OBECITEYEHUE YINPABJIEHUEM
3KOHOMMWYECKOIO POCTA CE/IbCKOXO3MCTBEHHbIX NPEANPUATUN

ACCOUNTING AND ANALYTICAL MAINTENANCE
OF AGRICULTURAL GROWTH ENTERPRISE

OBJ1IK, AHANI3 TA AYAUT

AHoTauif. CTpatezidHUM NpiopuTeTOM GisiIbHOCTI Cy4aCHMX CilbCbKO20CMOgapChkux MignpueMCcTB YkpaiHu goLifbHO BBA-
)XaTu 3a6e3neyeHHs CTabiNbHOCTI PYHKLIOHYBAHHS 3 METOK GOB20CTPOKOBO20 «BUXMBAHHS» HA PUHKY, nepegbayeHHs i no-
nepegkeHHs 3a2po3 bi3HeCy 3 MeTOK yHUKHEeHHs pu3nky OaHKPYTCTBA, CTBOPeHHs CNPUATANBOI CUTYaLii 3 gOTPUMAHHSAM M0-
TeHLIMHMX NapameTpiB Ycnixy g/ 2§apaHTyBAHHS NePCrneKTUB PO3BUTKY TA 3POCTAHHSA €KOHOMIYHOI MOTY)XXHOCTI NMigNPUEMCTB.
[locBig gisiIbHOCTI Ci/ibCbKO20CMOGAPCbKMX MIGMPUEMCTB MPOBIGHMUX KPAiH CBITY MPOMOHYE Y AKOCTI IHCTPYMEHTY gOCsi2HEeHHS
BKA3AHMX Ljinesi — KOHLEmLilo CTpaTe2iyHo20 MeHegxXMeHTY, sika noTpebye BignoBigHo20 061iKoBO-iHPOPMALiiiHO20 CyrnpoBo-
gy. OG'EKTUBHOIO BYMO20IO MPO2PECBHO20 PO3BUTKY eKOHOMIKM |1l TUCSYONITTS CTAE NepeocMUCieHHs npiopuTeTis ynpas/iH-
CbKOT gisiIbHOCTI. MeHeg)XMeHT Cy4dCHO20 MignpUEMCTBA He 3aLiKaBneHuii y 2pOMi3gKoMYy MAcuBi BCeoxomntotoyoi 06/ikoBoi
iHpopmauii, ska xapakTepu3yeTbCs B OibLIOCTI BUMAGKIB PETPOCTEKTUBHUM 3MICTOM.

Kntoyosi cnosa: 06/1ikoBo-aHANITMYHA cucTema, BaPTICTb, LiHA, YIPABiHHS.

AHHOTaums. CTpateauyeckum Npruop1TeTOM gesTeIbHOCTM COBPEMEHHbIX Ce/lbCKOXO3SIICTBEHHbIX MPegrpusTiii YKpanHbI Lie-
N1ecoobpasHo cunTath obecrieveHms CTabunbHOCTU yHKLMOHUPOBAHMS C LIE/IbIO JOI20CPOYHOR0 «BbIKMBAHMS» HA PbIHKe, MPegeKa-
3aHWs 1 pegynpexgenus yepo3 buaHeca Bo M30exaHye pyucka OaHKPOTCTBA, CO3gaHue 6aazonpusTHONM cuTyaumm ¢ cobaiogeHvem
MOTEHLMA/IbHBIX NAPAMETPOB yCriexa g/st obecneyequs NepereKT B pasBITIs M POCTA IKOHOMUYECKON MOLLM npegrpusiTiid. OnbiT
gesTe/IbHOCTH Ce/bCKOXO3AMCTBeHHbIX NPegnpusTi BegyLumx CTPAH MUPA Npeg/idaaeT B Ka4eCTBe MHCTPYMEHTA JOCTHKeHUs yKa-
3AHHBIX Lies1eli — KOHLIeNUMIo CTpaTe2nyecko20 MeHeg)XMeHTd, KoTopasi TpebyeT COOTBETCTBYIOLLE20 y4eTHO-MHPOPMALIMOHHOR0 CO-
npoBoxgeHusi. O6beKTBHbIM TpebOBAHMeM MpO2PeccuBHO20 Pa3BUTHS SKOHOMUKM 1 ThiCA4YeNeTHs CTAHOBUTCS NepeocMblCeHie
MPUOPHTETOB yNPAB/IEHYECKOH gesTeNlbHOCTHU. MeHegMEeHT COBPeMEHHO20 npegrpusiTVs He 3aMHTepecoBaH B 2pOMO3gKOM MAc-
CV1Be KOMI/IeKCHOV Y4eTHOM MHPOPMALmK, KOTopas XapakTepu3yeTcsi B GOMbLUMHCTBE CTy4aeB PeTPOCeKTUBHbIM COgep)KaHNeM.

KntoyeBbie cnoBa: y4eTHO-QHAMTUYECKAS CUCTeMd, CTOUMOCTb, LieHd, yrpaB/ieHue.

Summary. The strategic priority of modern agricultural enterprises in Ukraine advisable to consider providing the stable
functioning for long-term «survival» in the market, prediction and prevention of threats to business in order to avoid the risk
of bankruptcy, creating a favorable situation with observance potential parameters of success to ensure prospects for devel-
opment and growth of economic power companies. Experience of leading agricultural enterprises in the world offers a tool to
achieve those goals — the concept of strategic management, which requires appropriate accounting and information support.
The objective requirement of the progressive development of the economy of the third millennium is rethinking priorities of man-
agement. Management of modern enterprise is not interested in bulky comprehensive array of accounting information, which
characterized most of retrospective content.

Keywords: Accounting and analytical system, cost, price management.
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HOCTaHOBKa npo6aemu. OIHYM 3 OCHOBHUX IIPUHIIN-
iB 00JIiKOBO-aHATITUYHOI CUCTeMU € KBaHTH(IKO-
BaHiCTb ii 00’€KTIB, TOOTO MOKJIUBICTh BapTiCHOTO BUMi-
PIOBaHH:.

BapricTh € OlHIM 3 HaHCKJIaAHINX 1 GaraTorpaHHUX
HayKOBHX KaTeropiii. [i misHanus Mae BeMKke 3HaUCHHS
JUTSI PI3HUX HATPSIMKIB JIIOJCHKOI HisITBHOCTI i 0COOIMBO
U1 00JIIKOBO-aHATI TUYHOTO mnpotecy, B 0bOJIiKOBIH TizI-
CUCTEMI SKOrO Ji€ IPUHIUII «HEe MOKHA 3BAKUTU Ha Te,
1110 HEMOKJIMBO OLIIHUTH, 1[0 HE MA€E BAPTOCTi».

Bci icnytoui 1o mouarky XX cTOJITTS Teopii BapTOCTi
CIUPAIOThCSA HATPU OCHOBHUX KOHIENTYaJTbHUX MiAXOAN
10 aHasisy mpobsiemu BaprocTi. B paMkax mepiioro mij-
XO[y — «BUPOOHUYOTO» — TepeadavaeThes, M0 BapTiCTh
dbopmyeThes B cepi BupobHUIITBA. B paMKax apyroro
ITiZIXO/1Y — «CIIO3KUBUYOT0» — CTBEP/XKYETHCS, 1110 BapTiCTh
(opMyeTbCS HA OCHOBI CHOKMBYOI OIIHKM KOPUCHOCTI
ToBapy. B pamkax TpeThoro MiAX0My — «PUHKOBOTO» —
00’€IHYIOTBCH, K OU «CUHTE3YIOThCS», [IBa HOIEPeIHiX.

V 3apy6isKHUX eKOHOMIUHMX HABYAHHSIX ijiel CHHTE3y
OTPUMAJIN peasibHe BTIJICHHS y BUTJIALI 3aKiHUEHOI Hay-
KOBOI KOHIIEIIil pUHKOBOIO IiIHOYTBOPEHH: 1 BapTOCTi
A. Mapmanna, ctBopeHoi B ipyriit monosuHi XIX cromiT-
Ts1. 1€l cuHTE3y PO3BUBAIHUCS i MOTJUOTIOBAIUCS B TIpa-
IISIX PI3HUX €KOHOMICTIB MPOTATOM YCboro XX CTOJTTS.
[Iporiec po3BuTKy Teopiii BApTOCTi POHIIOB KijJbKa eTa-
miB 06’ €IHAHHST aJIbTePHATHBHUX TEOPETUYHUX TTOTJISI/IIB
Ha TIpo6JIeMy BapTOCTi.

B VYkpaiti izess mpo MOKJIUBICTH 1 HEOOXiAHICTD TIO-
JaIbLIol PO3POOKK TeOpii HIHHOCTI B HAIIPSIMKY CHHTE3Y
Teopili BUTpaT BUPOOHMIITBA i rpaHUYHOI KOPUCHOCTI OyJIa
migrpuMana B Kinmi XIX i mouarky XX cromiTrst B pobo-
tax [I. Crpyse ta C. @panka, a TaKOK CEPIIO3HO PO3PO-
6usimacst B. [imutpiesum i M. Tyran-BapanoBcbKuM.

Cepey icHyounx Teopiil BapTocTi i 1MiHOYTBOPEHHS
MO’KHA BH/JIMTH /IBa KJAcH Teopiil: MOHO(MAKTOPHUX
(a60 ognodaxropui) i noaidakropuux. B pamkax Hassa-
HUX KJIAciB Teopiil MOKHA BUJIJIUTH 111€ KiJIbKa IX TUIIIB.

[Tepruit Tvn meprroro Kjaacy — e MOHO(MaKTOPHI Te-
Opii, 110 BU3HAIOTH B sIK OCHOBHU#T (hakTOP BUPOOGHUIITBO,
JIPYTUii — CIIOKMBaHHS.

[Tepmmmii Tum apyroro kiacy — 1e ABOGhaKTOPHI Teopii,
1[0 BPaxOBYIOTh PiBHOIIPABHE BILJIMB YMOB BUPOOHUIITBA
i cTpyKTYypH criokuBaHHA. [Ipyruii — TphoxdaxTopHi Te-
opii, 1110 BPaXxOBYIOTh XapaKTep KOHKYPEHIii rajy3eBoro
punky. Tperiii — 6aratodakTopHi T€Opii, 1110 BKIHOYAIOTH
KpiM BUPOOHUIITBA, CIOKUBAHHS i THITY PUHKOBOI CTPYK-
TypH iHII COTiaTbHO-eKOHOMIUHI (haKTOPH, IO BILIUBA-
I0Th Ha JaHU Mporiec.

¥ cBoemMy po3BUTKY Teopii BApTOCTI i po3moiny mpoii-
IJTH 4 eTaTu.

1. Ilepenictopis, mo oxormoe IV cr. 1o H.e. XVI cT.
H.e. IpobJieMa BapTOCTi B Iell Tepio] e HeMa€e HayKo-

BOI IIOCTAHOBKM i BJIacHOTO MeToy. OCHOBHI pe3ybTartu
1IbOTO TIepioy MOB’s13aHi 3 iM'siM ApucTtoTeis.

2. Knacwunnit nepiog (XVIII — cepepmna XIX crt.)
[TounnaeTbest 3 ctBopenHsaM Y. [lerti HaykoBOTO MeTOLY
teopii Baprocri. [leit MeTo1 OTpHMaB PO3BUTOK B poOOTAX
A. Cwmita i Jl. Pikapno.

3. Mapxkcucrcbkuii nepiog (cepeiawHa — KiHelb
XIX cr.; B CPCP i kpainax cormiazicTuuHoi opieHTarmii —
o xiamg XX B.). Bin mop’d3anuii 3 TOCTiIKECHHSIM TI0-
JIBITHOI TPUPOAN TIpalli, CTBOPEHHSAM TeOPiil 10/aTKOBOI
BapTOCTI i I[iHK BUPOOHUIITBA.

4. Heoxnacuwunuit nepiox (3 kinmg XIX cr. o Temne-
pinmHiit yac) mow’sg3anuii 3i ctBopenasM JI. Basbpacom
Teopii KOHKypeHTHOI piBHOBaru. B 1eit mepiox asg Bu-
PIIIIEHHST TEOPETUKO-BAPTICHUX MTPOOJIEM MIUPOKO BUKO-
PUCTOBYIOTbCSI MaTeMaTU4Hi MOJeJli, a caMa KaTeropis
BapTOCTi TIOCTYIIOBO BUXOJUTD 3 BKUBaHHSI, BUTICHSETh-
Cs1 KaTeropiero «1liHa KOHKYPEHTHOI piBHOBaru».

Ha niepuiomy erari po3poOJisieThest TIOHSTIHHIIT arta-
pat i OCHOBM MeTO/I0JI0Tii BAPTOCTI.

B:xe B TOIT yac B €XOJIACTUYHOI €KOHOMIYHOI TyMKU
MPOCTEKYETHCS O TOTOYHOI (PUHKOBOI) IiHU B KOH-
KpeTHHI yac i micIie izleanbHOi i (BapTOCTi).

«CrpaBe/ymBoi»  («justum pretiums») Ha3UBAETHCS
1iHa, gKa 3a[0BOJIbHSIE KPUTEPISAM CIIPABEJIMBOCTI IIPU 00-
Mini. Bona npezcrasiigana 06010 CKOpillle /lialla30H 11iH, HixK
dikcoBanmii piBens. Jlesgki aBTOpu-cXoaacTh BBAXKAIM, 110
CIIpaBeIIMBA [[iHa IOBUHHA MOKPUBATH TIOHECEH] BUPOGHM-
KOM BUTpaTH BUPOOHUIITBA, & TAKOXK 3a0e3redyBaTu HOro
3acobaMy iCHYBaHHs Ha PiBHi, BiAOBIZIHOMY #10r0 10JI0-
JKEHHIO B CyCHisIbCTBI. JJOKTprHA ClipaBelyIMBUX I[iH 3aCHO-
BaHa Ha BUMO3i CIIpaBeAIMBOCTI IIpy 0OMiHi, chopMyJIbo-
BaHOMY APHCTOTEJIEM, 1 TPUHITAIT 0OOPOTHOCTI: «CTaBCSI JI0
IHIIMX TaK, IK XOuelll, 1100 BOHU cTaBuincs 10 tebex [1].

CrpyKTypa OCHOBHMX Ti/IXO/iB /10 aHAJi3y KaTeropil
«BapTICTb» SIK 6a30B0i TI0 BiJTHOIIEHHIO JI0 I[iHU € CKJIA/I-
HITITOTO i TaTy3eBy CXeMY — OCOOJIUBY «CUCTEMY KOHIIETI-
TYaJIbHUX MIXO/IiB 10 aHami3y BapTocTi» (puc. 1).

MMepuumit miaxin — <«BupoGHUUMit> (abo <«BUTpPAT-
Huii» ). Bin sacHoBaHuii Ha II€peAyMOBi, 110 BapTicTh 6J1a-
ra (hOPMYETHCS BUKJIIOYHO B TIPOIIECi HOTO BUPOOHUIITBA,
3HAUNTh, i CyOCTaHIE€0 € HeOOXiAHI A BUPOOHUIITBA
maroro Gara BUTpaTH. Y 3BS3Ky 3 UM TAaHWil MiAXin
MOJKHA HAa3BaTH «BUTPATHUM», MOKYTb OYTH 3/ilICHIOBA-
Hi B Tporieci cTBopenHs Giara BUTpaT abo KUBOTO Mpa-
111, a60 akTOPiB BUPOOHUIITBA.

Jpyruii miaxin, 3a aHaIOTi€0 3 MEPITUM, MU Ha3BEMO
«CTIOKUBUNM> (2060 «OIIHOYHUM> ), TOMY 1[0 BiH 3aCHO-
BaHUI Ha IepeayMoBi, o IiHa 6iara 6a3yeTbcs Ha CIO-
JKUBYOT OIHIN 3HAYYIIOCTI 1aHOTO GJ1ara JiJIst 3a0BOJIeH-
HS SIKOICH TOTPE6U KOHKPETHOTO CITOKMBAYA.

Tperiit miaxia Moske 6y TH Ha3BaHUN «PUHKOBUM»> a60
«OOMiHHMM>», TaK sIK BiH 0a3yeThcs Ha Te3l Mpo Te, MI0
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nepeBipka HeOOXiAHOCTI BUPOOHUYNX BUTPAT Ha CTBOPEH-
Hs1 Oy1b-AKOTO OJiara 3iiiCHIOETCS 32 JOIIOMOTOIO OILJIa-
TH JIaHOTO GJIara CIoKuBavaMiu Ha pUHKY (a6o B porieci
oOMiHy). TuM caMUM «PUHKOBHil» Tiaxiq ob’e€nHye aBa
TIOTIePeHIX, «CUHTE3Y€E»> iX. B 3aymeXHOCTi BiJ TOTO, 4u
BPaXOBYETbCSI PUHKOBA CTPYKTYpa 1 peasbHO, 10 CKJa-
Jlacd KOH IOHKTYPa TaJy3eBOTO PUHKY B TOMY YU iHIIOMY
METO/1 JOCIIPKEHHS KaTeropii «BapTiCTbh» B paMKaxX pUH-
KOBOT'0 KOHIENTYaIbHOTO i IXOAY, MOKHA BUIJINTH, BiJl-
TOBiIHO, «iflea/ibHUI» PUHKOBUHN MiAXif» i «peaqbHU»
PUHKOBUH TiIXin».

Bubip HasB MOSICHIOEThCS HACTYIHMM uynHOM. Haszsa
««imeaJbHUT> PUHKOBHUHI IiIXi» BUKOPUCTAHO HaMM
B 3B’SI3KY 3 TUM, 1110 IaHWH KOHIENTYaJIbHWH TiAXia c1iv-
Pa€EThCS HA MEepeyMOBY TIPO (hOpMYyBaHHS BapTOCTi TOBa-
Py B YMOBax piBHOBAaru Ha pUHKY JIOCKOHAJIOI KOHKYPEeH-
Uii, aKuil gaBiasge cobolo imeanbHy Mozeab PUHKY. Bubip
Ha3BU <«<«PeajbHUil» PUHKOBUI MiaXig» 06yMOBJIEHUI
TUM, IO [IeH Mi/IXiJI CIIMPAETHCS Ha TEPEYMOBY TIPO (hop-
MYBaHHS BapTOCTi B yMOBaX PeaJbHO CKJIQIAETHCS He-
BPiBHOBa)KEHOI KOH IOHKTYPU PeasbHO iCHYIOUNX PUHKIB
HEIOCKOHAIOI KOHKYPeHIIii.

CucTreMa OCHOBHMX KOHIENTYAJbHUX MiAXOXIB 10 aHAJI3Y
npoodaemMu

/

Bupobuuunit

\

CrooXuBumii

TiAXi1 (BUTpATHUI)

BukopucToByIOThECS B 0THO(PAKTOPHUX
TEOpiAX BapTOCTI Ta I{IHOYTBOPEHHS

iax11 (OIIHOYHHI )

\

Bapricth BapticTb
bopmyeTncs B chepi dopmyeThes B chepi
BUPOOHUIITBA CIIO>KMBaHHS

P

PunkoBux miaxia (oOMiHHMA)

<&

Bapricts popmyeThes B chepi 00MiHy, TOOTO HAa pUHKY (Ha rajqy3eBOMY PHUHKY)

o

IneanbHMilt pUHKOBHMIM MiAXig

BapricTth popmyeThes B
YMOBaXpiBHOBaru Ha OKPEMOMY
rajgy3eBOMy
PHUHKY TOCKOHAJIOI KOHKYPEHIIIT

BukopucroByeTbes B ABO(AKTOPHUX
TEOPIsIX BAPTOCTI Ta IHOYTBOPEHHS

“\

PeanbHnii puHKOBHIA MiaXig

Bapricth popmyeThes B Oy Ib-SIKUX
yMoBax (piBHOBaru i HEpiBHOMIpHO
BECis) HA OKPEMOMY pEalbHOMY PUHKY
3 OyIb-sIKOT PHHKOBOT CTPYKTYPOIO

BukopucToBy€eThCs B TphOX(PAKTOPHUX
TEOpiAX BapTOCTI 1 IHOYTBOPEHHS

P ——

PeanbHuit puHKOBHI MiIX1/ 32 PaXyHOK BpaXyBaHHs COIIaJIbHO-€KOHOMIYHMX YNHHHKIB
TpaHCPOPMYETHCS B «COIIATBHO-CKOHOMIYHHIH (MAaKPOCKOHOMIYHHMIA)» TTiIX1]1

ConiajibHO-eKOHOMIYHUIT (MAKPOEKOHOMIYHMI) MiAXig

BapricTs 6ara hopMy€eThCst B paMKax €IMHOI CHCTEMU PUHKIB HAIIOHATBHOT
€KOHOMIKH, TOOTO Ha MAaKpPOEKOHOMIYHOMY PiBHI, MiJ] BIUIMBOM CYKYITHOCTI
COI1aJIbHO-EKOHOMIYHNX YHHHUKIB

BukopucTtoByeTbes B 0araTopakTOPHUX TEOPIsIX BAPTOCTI Ta I[IHOYTBOPEHHS

Puc. 1. Cxema KOHIIENTYaIbHUX TTiIXO0/IiB 10 aHAi3y 1IpobiemM GopMyBaHHs BApTOCTi

50



// MexxayHapoaHbI HayuHbll skxypHan «NHTepHayka».
Cepus: «JkoHomuueckue Hayku» // Ne 2 (2), 2017

// Yuet, aHanus v ayaurt //

OnHuM 3 eJieMeHTiB BapTocTi OJiara € «TpysoBa Bap-
TiCTb», 3aCHOBaHA Ha BEJIMYMHI )KUBOTO IIpalli, BUTpayde-
HOTO B TIPOIieci CTBOPeHHs Oyiara. 3a aHAIOTi€l0 Ha3BEMO
BapTiCTh, 3aCHOBaHy Ha BHUTparaxX (aKTOPiB BUPOOHMU-
uTBa, «daxropuoi (pecypcuoi) Baprictior. «DakropHa
BapTiCTb» BKJIOYAE B cebe «TPYIOBY BAPTICTh» B SIKOCTI
cksanoBoi yactunu. MakropHa BapTicTh 1 11 cKiazoBa
YacTWHA — TPYAOBa BapTiCTh — SBJISIOTH CODOI0 <«BH-
TpaTHUI» ejieMeHT a00 BUTPATHY CTOPOHY Kareropii
«BapricTh». Ile € xapakrepuctuka mpoiecy (HopMyBaHHS
BapTOCTi OJiara, 10 CKJIAIAETHCS B MPOIEC CTBOPEHHS
GJiara 1pu 3/ilicHeHHi pecypcHuX BuTpar [3].

BescymuiBHO, /Bi CTOpOHU, /1Ba eJleMEHTU BapTOCTi
GJiara — «BUTPATHUIT» i «I[IHHICHUI» — HE MOXKYTb iCHY-
BaTu oxHe Oe3 OHOro, BOHM MOCTINHO B3aEMOIIIOTH MixX
co6010 yepe3 putok. [Ipu 1[bOMY pe3yJIbTaTOM OMOCEPE]I-
KOBAaHOIO PUHKOM B3a€MOJIl JBOX €JIeMEHTIB BapTOCTI
GJ1ara € BCTAaHOBJIEHHS Ha PUHKY i BETNYNHN — KiTbKic-
HOI XapaKTepUCTUKU BapTocTi (LiHHoCTi) GJar.

OTske, EKOHOMIYHA KaTeropis «BapTicTh» — € HGaraTo-
eJleMeHTHa, GaraTopiBHEBa KaTeropis, 1o XapaKTepu3y-
€TbCA L1010 CUCTEMOIO IIOHATD, BKJ/IIOYAIOTh Pi3HI BUAU
i miaBuan.

IligHicTb B cucTeMi eKOHOMIYHUX BiJTHOCUH — L€ BU-
MipstHa TEUM a00 iHIIMM crocoOOM CTYIIiHb 00’ €KTUBHOI
abo cy6’exTnBHOi, a60 06’€KTUBHO CYO €KTHBHOI 3HATY-
mocti 6J1ara Toro uu inmoro poay [3].

B pamkax yotupbox cep cycniibHOTO BifiTBOpEHHS
1iHa i MHOYTBOPEeHHS (DYHKITIOHYIOTh HACTYITHUM YMHOM
(puc. 2).

1. Iina i ninoyTBOpeHHs B cdepi BupodbHUIITBA. TyT
B SIKOCTi CKJIAJHOTO, 0araTOCTYIiHYACTOTO TPOIECY BU-
3HAYACTHCA LiHa BUPOOHUKA HA OCHOBI, I0-11epiie 00Ky
BCiX BU/IiB BUTPAT, B TOMY YMCJIi:

a) BpaxXyBaHHsI BCIX BUJIB BUTPAT HA BUPOOHUIITBO O
iX eJleMeHTaM;

6) PO3MOiy 3araJibHOI YACTHHU BUTPAT 3a BUIAMU
IPOYKILIT;

CycninibHe BiITBOpPeHHS

\

MoxnuBul Xapakrep

B 1 Po3monain
I/IpO6HI/IH"i\& OOMiH S A s ?)KHB&HH?I
OriHoYHA Or1iHoYHA
aKTyasizaris aKTyaJizaris
BapTOCTI BapTOCTI

PeainpHa 111iHa, BU3HAYAETHCS
B IIpo1eci OOMiHy

Kpurepiit BU3Ha4€HOCTI

/

BusHaueHHs Ha pUHKY

Kpurepiit BU3HaU4€HOCTI

CrioxxuBayu

OLIIHKHA
Bupobnuk %
HominampHa S|
BapTICTh

[TpomikHMI XapaKTep Mk
OL[IHKOIO 1 I[IHOIO

> 1inHIicTb 1714
CIIOKUBAHHS

Puc. 2. Axryasnizartis BapTocTi, o (hopMy€eThCS B MPOIIeci B3AEMOIii YOTUPHOX chep CYCIiIbHOTO BiZITBOPEHHS
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B) KaJIbKyJIIOBaHHsS coOiBapTOCTi MpoayKiii (ToBapy
a6o mocyru).

[To-npyre, BUSHAUEHHST BEJIMYMHU TIPUOYTKY B CKJIaji
I[iHN, BUXO/ISIYN 3:

a) HOPMaTUBY YUCTOI peHTabeNIbHOCTI, Ha Ky Hallije-
HO MiAIpueMcTBo (TOOTO CIIBBIAHOMIEHH TPUOYTKY, 110
3a/IMIIAETHCS B PO3NOPAIMKEHHI IiAnpueMcTsa a0 cobi-
BapTOCTIi MPOMYKIIii);

6) BeJMUMHM MOAATKIB i IPUPIBHSHUX 10 HUX TIaTe-
JKiB, B TOMY YMCJI i COIliaJIbHUX.

[To-Tpere, KOPUTYBAHHS BEINYNHI IPUOYTKY B CKJIa-
JIi IiHU, BUXO/SIYUN 3:

a) BUPOOJIEHOT MApKEeTUHTOBOI cTpaTerii i TaKTUKK
3 YPaxyBaHHAM TOTO €Tally, Ha AKOMY 3HaXOAUTLCA B Jla-
HUU MOMEHT OIliHIOETHCS Bnpi6;

6) HeoOXigHOCTI a00 HOLIIBHOCTI 3aK/IaJaHHA B IIPU-
6yTOK JIO/IATKOBOTO ii 36iJbllIeHHS (BoHa Bege /10 TijI-
BUIICHHS I[iHN) Ha MPEIMeT A0JaTKOBOTO HAKOTHMYCHHS
TPOIIOBOTO KalliTaJly Ha PO3UMUPEHHA 1 MOAEPHI3alliio
BUPOOHMLTBA B MailOyTHHOMY, B TOMY YHCJI i B 3B’I3Ky
3 MalOyTHIM HEMUHYYUM IIOTipIIEHHSM YMOB IOCIIOJIA-
PIOBaHHS B MaiiOy THHOMY.

Taxmm 9mHOM CXOXKiCTh i BiAMIiHHOCTI BapTOCTi i TliHN
MIPOABISIOTBCSA B TIporieci iX (hopMyBaHHS B YOTHUPHOX
cdepax BIATBOPEHHS BUPOOHUITBO, OOMIH, PO3IOLLIL,
CMIOJKMBAHHS Ta y B3aEMO/Iii ux cdep i iX B3aeMHUi1 T1e-
pexi/l OIMH B OJIH.

Sk BUAHO 3 BUILEBUKJIQ/IEHOIO MaTepialy, eKoHoMiu-
Ha KOHIIEMI[is BAPTOCTi JOCTATHBO po3pobiena. OpHaK
B JIaHUI Yac BifiCyTHs enHa 06J1iKoBa KOHIIEIIIisl BAPTO-
CTi, sika 3MorJia 6 3aCTOCYBATH AOCSATHEHHS] €KOHOMIYHOT
JAYMKH B il Tasmysi 0 06JiKOBO-aHaiTHYHOTO MPOIIECY,
TaK K 3 TPoOJIEeMaMy OI[iHKU MU CTUKAEMOCSI TIOCTIHHO
B IIPOLIEC AislIIbHOCTI rocogapiolounx cy6 eKTiB.

BiacyrHe BusHaueHnHs1 00/1iKOBOI BApTOCTI, He BUPOO-

HO CITiBBiTHOIIIEHHS MiK BapTiCTIO, COGIBapTICTIO i HiHOIO.

B 00/iKOBO-aHANITHYHOMY TIPOIECi BUKOPHUCTOBY-
I0OTHCA TTOHATTSA BapPTOCTI, co6iBapT0(:Ti, IiHu, OTHAK Tep-
MiHOJIOTIYHO BOHU He Bu3HaudeHi. BijbIll TOro, B 3aKOHO-
JlaBUMX aKTaX BiZICYTHI BUSHAYCHH JAHUX [IOHATD 1 4acTo
IIPUPIBHIOIOTHCS ITOHATTS «BaPTICTh» 1 «IliHa».

3BakaloyM Ha Te, 10 OJAHIEI0 i3 TOJOBHUX NPUYUH
HesAKicHOT opranizanii i GpyHKionyBanHs 061Ky Ha 6a-
raTbOX arpolpOMUCIOBUX IAIPUEMCTBAX € BiJICYTHICTD
HaJIe)KHOT KimbKOCTi (hiHAHCOBUX pecypciB /uid HaMy
BUCOKOKBaIi(DIKOBAHUX CIICI[HaNiCTiB, IIPOXOIKEHHS 00-
JIIKOBUMM CIIeIlialicTaMu KypciB MmiZIBUTIIEHHS KBaTidika-
11i1, BBA’KA€EMO, 1110 BUPIIlIEHH IAaHUX [TUTAHb, 5K i IMTaHb
3a0€31eYeHOCTI JOCTaTHBOIO KiJIBKICTIO pecypciB, MOIIy-
Ky BUTIIHUX KaHaJiB 30yTy, BUPOOHUIITBA KOHKYPEHTO-
CIIPOMO’KHOI  MTPOAYKIN MOKHA 3a0€3ME€UNUTH IIJISIXOM
iHTerpartii arporpoMUCIOBUX MiATIPUEMCTB Y e(DEeKTUBHI
PUHKOBI cTpyKTYpH. OnHi€0 3 cydyacHUX (hOPM PO3BUTKY
IHTErpoBaHOro arpapHoro IMiIPUEMHULTBA € KJIACTEPU,
SIK HAHGITBIT KOHKYPEHTOCITPOMOYKHI CTPYKTYPH B YMO-
Bax ryiobaJisalii Ta iHTepHalioHami3alii rocIogapChKIX
IIpoIIeciB CBITOBOI eKOHOMiKM. BOHM TIpe/cTaBISgI0Th Co-
6010 BIUTTS KaliTady B3acMOIIOB S3aHUX IiAIPUEMCTB
i opranmizamiii pi3HUX opranizamiiiHO-paBoBUX HOpM,
3 METOT0 3POCTaHHsT ePEeKTHBHOCTI BUPOOHUIO-36yTOBOI
MiATBHOCTI HA OCHOBI AKICHINIOI i1 KOOpAMHAILIT, KPAIoro
pecypcHOro 3abe3neyeHHsl.

BucnoBku ta mponozumii. Ha ocnosi nanux OAC
3JIICHIOETHCS YTIPABIiHHSI EKOHOMIUHOT MTOTY>KHOCTI TTi/I-
npuemcTBoM. OHak 06JiKOBO-aHaiTHYHA iH(GOPMAaIlis
MOske OyTH BUKOPHCTAHA i Uit aHAITUYHUX 1 YIIPaBJIiH-
CbKUX TIiJIell Ha PiBHi Ziep:KaBy, B 3B’A3KY 3 UMM I1OCTAE
3aBganHs BUPOOIeHH HeoOXinHoi indopmariiiinoi 6asu,
o (GOPMYEThCS B CTATHUCTHYHOMY OOJIKY BiIIIOBiIHO
3 mpuHIunaMu ta Metogamu OAC.
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MOJEJII OUIHKN EKOHOMIYHOIO E®EKTY
BIJ, BNPOBAYKEHHS NMPOEKTIB IHOGOPMATU3ALLIT NIANPUEMCTBA
B YINPAB/IIHCbKOMY OBJIIKY

MOJE/IN OUEHKN 9KOHOMUYECKOIO YODEKTA
OT BHEAPEHUA NPO3KTOB UHOOPMATU3ALUN NPEANPUATUNN
B YNNPABJIEHYECKOM YYETE

MODELS OF EVALUATION OF ECONOMIC EFFECT FROM
IMPLEMENTATION PROJECT INFORMATION COMPANIES
IN MANAGEMENT ACCOUNTING

AHoTauif. [JaHa cTaTTs NpucBsuYeHa MogessiM OLiHKM eKOHOMIYHO20 eeKTy Big BNPOBAGKeHHs MPOeKTiB iHpopmaTusauii
nignp1eMcTBa B YrpasaiHCbkomy o0/iKy. EeKT Big Takux NpoeKTiB Moxe OyTu pi3HUM: Big MPAMO20 eKOHOMIYHO20 ePekTy(-
@YHKUIi KOHTPOJII), gO BIGHOCHO20 egeKTy Big MOKPALLEHHS KNIEHTCLKOI NI0SIbHOCTI. 3'ICOBAHO, O 3ACTOCYBAHHS MPSMMX
mogeneyi 06paxyHKy eKOHOMIYHOI epeKTUBHOCTI IHBECTULFHNX MPOEeKTIB B LibOMY BMIAGKY He MOXe gaTti abComoTHO gocTo-
BIpHWX pe3y/bTaTiB, TaK 5K MPOeKTH iHPopmaTusayii € npoekTamu creyndiyHumm. Came ToMy 3a2a/1bHi eKOHOMIYHI Mogeni
nigpaxyHKy egekTMBHOCTI iHBeCTULiliHUX MPOeKTiB Ha gyMKYy aBTOPIB C/lig MOgepHi3yBaTy came nig crielmudiky npoexTis iHpop-
marm3adwii.

HagaHo TnymadeHHs «®iHaHcoBoi npuBabaMBOCTi» ((iHAHCOBA OLiHKA) TA «EQPEeKTUBHOCTI» (eKOHOMIYHA OUiHKa).

[MOKa3aHO, L0 302a/1bHA CXeMa OUiHKM ePeKTUBHOCTI CKNagaeTbCs 3 gBOX eTaniB: HA MepLIoMy eTani po3paxoBylOThCs
MOKA3HWKM e@eKTMBHOCTI MPOeKTy BUinoMy. Ha gpy2omy eTarni BU3HAYAETbCS QiHAHCOBA MOX/MBICTb peanizyBaTi npoexT Td
edeKTUBHICTb y4acTi nignpueMCTBA Y MPOekKTi.

[ocnigxeHo «KAaCu4Hi» MOKA3HUKM, Ki MOXHA PEKOMeHgyBaTy /sl BUKOPUCTAHHSA B AKOCTI pO3paxyHKy eKOHOMIYHOI
eeKTUBHOCTI IHBECTULIiIFIHNX MPOEKTIB:

1) Yuctuii goxig (NV);

2) Yuctuii guckoHToBaHuii goxig (NPV);

3) BHyTpiLHa HopMa goxigHocTi (IRR);

4) MoTpeba y gogaTkoBomy PiHAHCYBAHHSI(MPOeKTHe PiHAHCYBAHHS, BAPTICTb MPOeKTY, KariTan pusuky);

5) IHgekcn goxigHOCTI BUTPAT Ta iHBECTULII;

6) CTpOK OKYMHOCTI;

7) Tpyna nokasHWKiB, Ka XapakTepu3ye GiHaHCOBMI CTAH MignpreMCTBa.

JocnigxeHo i y3a2abHeHO OCHOBHI TeHgeHUil i Teopil B OLiHLI IHBECTULiFIHO20 edeKTy Big npoekTis iHpopmaTusauii Ta
crocobu 1020 po3paxyHKy. BuaHayeHi Harbinblu NpugaTHi NOKA3HWKM gas OLIHKM eKOHOMIYHO20 egekTy Big BPOBAGXKeEHHS
MpOeKTiB iHpopmaTusawii nignpuemcra.

Y3aeanbHeHi Ta CTPYKTYPOBAHI 2pyny NPOeKTiB iHpopmaTusauii (IHPpacTpyKTypHi, TPAH3AKLiiHI, iHpopmauisiHi, cTpateai-
Hi). locnigxeHi Ta BigibpaHi gns HUX HaibinbLL NPUIAHATHI MeTogu OLiHKM eKOHOMIYHOT eeKTMBHOCTI.
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3anpornoHOBAHO cxeMy KOHUenuii OLiHKM iHBeCTULiN B iHPOPMALIFiHUX TeXHONMO0R2isX. PO3po6/eHo 3a2anbHWii aneopuTM
OUiHKW iHBECTMLV B iHPOPMALIiFiHi TexHOo02ii. 3armpPONoOHOBAHO CXemMd MpoLiecy iHBEeCTYBAHHS y MPOeKkTH iHpopmaTu3avii Ha
nigrnpueMCTBax.

KmoyoBi cnosa: MpoekT iHpopmaTusavii, KpuTepisi oLiHKM epeKTUBHOCTI, YNCTUI goxig, CTPOK OKYMHOCTI, iHaHCOBA npu-
Bab/MBICTb, MOgeni OLiHKH, ynpaBaiHCbkuii 00AIK.

AHHOTaAUMA. [JaHHASA CTATbA NOCBALLEHA MOGeIsIM OLieHKM 3KOHOMUYECK020 3PPeKTa oT BHegpeHus MPOeKToB MHPopMa-
TM3aumM NpegnpusThs B ynpasieHyeckoM ydete. IPPekT oT Takux NpoeKTOB MOXeT ObiTb Pa3niHbIM: OT MPSIMO20 SKOHOMM-
4eck020 3PPekTa(PyHKLMM KOHTPO/ISI), GO OTHOCUTEIbHO20 IPPeKTa OT YAYJLIEHNS! KNNEeHTCKOM 0SIbHOCTH. BbiICHEHO, 4To
npyMeHeHue NPsAMbIX Mogesieii pacyeTa S3KOHOMNYeCcKoi 3PPeKTUBHOCTU MHBECTULIMOHHBIX MPOEKTOB B 3TOM Clly4ade He Mo-
)KeT gaTb abCONOTHO JOCTOBEPHbIX Pe3y/bTATOB, TAK KK MPOeKTbl UHPOPMATU3ALIMM ABASIOTCA CrieLndryeckuMm mpoeKTam.
VIMeHHO no3atomy 00LLme 3KOHOMUYECKMe Mogenu nogcyeTa 3PPeKkTMBHOCTU MHBECTULMOHHbIX MPOEKTOB M0 MHEHUIO dBTOPOB
C/legyeT MOgepHU3MpOBATh MMEHHO 110G CrieLnduKy npoekToB MHHOPMATM3aLumm.

[laHo ToNKoBaHMe «DUHAHCOBOM NPUBIeKATeNbHOCTU» (PMHAHCOBAS OLIEHKA) M «IPPeKTUBHOCTI» (SKOHOMUYECKAS OLeHKA).

[TokasaHo, YTo 0bLLas cxema oLeHKM SPPeKTUBHOCTM COCTOMT 3 gBYX STAMOB: HA MePBOM 3TAMNe PACCYNTbLIBAIOTCS MOKA3A-
Tenm aPeKTMBHOCTM NMPOeKTa B LiesioM. Ha BTOpom 3Tare ornpegensieTcss prHaHCOBAs peann3yemMocTb NpoexkTd 1 3gdexTis-
HOCTb y4acT1s NpegrnpuaATHs B NPOeKTe.

ViccnegoBaHbl «knaccuyeckue» Mokasatenu, KOTopble MOXHO PeKOMeHgoBATb G/1sl UCMOIb30BAHMS B KAYecTBe pacyeta
3KOHOMMYECKOW 3PPeKTUBHOCTU MHBECTULIMOHHBIX MPOEKTOB:

1) Yuctbii goxog (NV);

2) YncTbirt gUCKOHTUPOBAHHDIN goxog (NPV);

3) BHyTpeHHsisi Hopma goxogHocTy (IRR);

4) MoTpebHOCTb B gOMOAHUTEIbHOM PUHAHCMPOBAHMM(MPOEKTHOe PUHAHCUPOBAHME, CTOMMOCTb MPOEKTA, KANUTAN PUCKA);

5) MHgeKCbl gOXOgHOCTM 3aTPaT M UHBECTULMI;

6) Cpok okynaemocTu;

7) [pynna nokasatenei, KoTopas xapakTepu3yeT MHAHCOBOE COCTOSIHME MPegrpUATHSI.

WccnegoBaHbl 1 06061LeHbl OCHOBHbIE TEHGEHLMM 1 Teopyum B OLieHKe MHBECTULIMOHHO20 3¢deKTa oT NpoekToB MHPopma-
TM3aumum 1 crnocobbl e20 pacyeta. OnpegeseHbl Hanbosee NogxogsLume NoKasaTenm gas oLeHKU SKOHOMUYecko20 IPPekTa oT
BHegpeHus MPOeKTOB MHHOPMATU3ALMM IPegrpUATUIL.

0600LLieHHbIe 1 CTPYKTYPUPOBAHHbIE 2PYMibl POEKTOB MHPOPMATU3ALMM (MHPPACTPYKTYPHbIE, TPAH3AKLIMOHHbIe, MHPOP-
MALMOHHbIe, CTpaTe2udeckme). MIccnegoBaHbl  0ToOPaHbl g/isi HUX Hanbosiee npremneMble MeTogbl OLEeHKM SKOHOMMYECKOW
a¢ppexTnBHOCTY.

[pegnoxeHa cxemMa KOHLIeNLMmM OLEHKM MHBeCTULMIA B MHPOPMALIMOHHbIX TeXHONM02MsIX. Pa3paboTaH obLymii anzopuTm
OLieHKM MHBECTULMI B MHPOPMALMOHHbIE TexHOM02mu. [1peg/ioxeHa cxemad npoLecca MHBeCTMPOBAHMS B MPOEKTbI MHPOpMA-
TU3ALMM HA NPegnpUATUSIX.

KntoueBbie cnoBa: [1poekT MHGOpMAT3aLmm, Kputepuii oLeHKn 3PEPeKTUBHOCTH, YUCTbIN JOXOg, CPOK OKyrnaemocTu, du-
HAHCOBAS MPUB/IEKATENIbHOCTb, MOGEe/N OLIeHKM, YIPaBIeHYeCKMiA yYeT.

Summary. This article focuses on models to assess the economic effect from implementation of projects of Informatization
of enterprise management accounting. The effect of such projects may range from the direct economic effect(control functions)
to the relative impact of improving customer loyalty. It was found that the direct application of models of calculation of eco-
nomic efficiency of investment projects in this case may not give completely reliable results, as the Informatization projects
are specific projects. Hence, the General economic model of calculation of efficiency of investment projects according to the
authors, you should upgrade it to the specifics of Informatization projects.

This interpretation of «Financial attractiveness» (financial evaluation) and Effectiveness» (economic evaluation).

It is shown that the General scheme of assessment of the effectiveness consists of two stages: the first stage calculates the
performance indicators of the project as a whole. The second stage determined the financial feasibility of the project and effi-
ciency of participation in the project.

Studied «classical» indicators that can be recommended for use in the calculation of economic efficiency of investment
projects:

1) Net value (NV);

2) Net present value (NPV);

3) Internal rate of return (IRR);
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4) The need for additional financing (project financing, project cost, risk capital);

5) Indexes of yield of expenses and investments;
6) The payback period;

7) A group of indicators that characterize the financial condition of the company.
Researched and summarized key trends and theory in the evaluation of investment effect of computerization projects and
methods of its calculation. Identified the most suitable indicators to assess the economic effect from implementation of projects

of Informatization of enterprises.

Generalized and structured group of Informatization projects (infrastructure, transactional, informational, strategic). Re-
searched and selected the most acceptable methods of economic evaluation.

The proposed design concept for the evaluation of investments in information technology. General algorithm for evaluating
investments in information technology. The proposed scheme of investment process in projects of Informatization in enterprises.

Key words: The project of Informatization, the criterion of efficiency, net income, payback period, financial attractiveness,

valuation models, management accounting.

HOCTaHOBKa npo6emu. [TpobremaTika oninku edek-
TUBHOCTI Ta edexTy Biji BpoBajKeHHsT iHDOpMa-
MIWHUX cHcTeM HabaraTo TMMPIIIA, HisK MOJKE 3/[aBATHCS HA
nepmnii orssan. Exonomiuamnil edekt Bin peasizarii in-
BECTHIIIIHOTO TIPOeKTY y cepi iHbopmaTH3ariii mayxe He
MIPOTHO30BAHUN — TaKUH MPOEKT MOKe HAATH TiIITPUEM-
CTBY BaKJIMBi KOHKYPEHTHI IlepeBark, Moke HalpsiMy CKO-
POTUTH BUTPATU HAa YTPUMAHHS MEPCOHATY, CKOPOTUTH
BUTPATU MaTepiajliB Ha BUTOTOBJIEHHA IIPOAYKLII Ta iHIIIe.

ITpobGsieMa Takoi OIIHKU TOCTAJIA [ePel EKOHOMIYHOIO
KiGeprerukoro Hanpukinii 20 cropivust [3]. Pasom i3 6ypx-
JINBUM PO3BUTKOM HAayKH Ta TEXHiKM €KOHOMiYHi CCTEMH
MTPOUTIIN JOCUTH Ba)KKUI Ta JOBTUH MIISAX eBoJolii. Ha
JTAHOMY eTarti cydacHi iHgopmariiiini cucteMn BIPUTYJ
HAOJMBUIINCS. 10 TaK 3BAaHUX <EJIEKTPOHHUX HEPBOBUX
cucrem» [10] — cucrem, o 3xartHi 1MoBHicTIO iH(OpMa-
TU3YBaTH KOMIIAHIIO Ta Ha/IaTH il MOXKJIMBICTD HIBUJIKO Ta
a/JIEKBATHO pearyBaTy Ha 30BHIIIHI Ta BHYTPILIHI 110Apa3-
HUKH, TT0 aHAJIOTil 3 HEPBOBOIO CHUCTEMOIO JIIOANHU. Taki
CUCTeMM 3/IaTHi MOBHICTIO aBTOMATU3yBaTH €JIEKTPOHHUN
JIOKYMEHTOO0Ir Ha MiIMPUEMCTBI, aBTOMATU3YBATH B3a€-
MO3B’430K i3 II0cTaua/IbHUKAMK, aBTOMAaTU3yBaTU B3aEMO-
3B’SI30K i3 KJIIEHTAMH, aBTOMATH3YBATH OYXTaITEPCHKIIT Ta
MOIATKOBUH 00JIIK, aBTOMATH3yBaTH KePyBaHHsI TPYIOBU-
MU PeCypcaMy, aBTOMATU3yBaTU CKJIAAChKI oepartii Touo.

[lono exonomiunoi ominku edeKTUBHOCTI iH(OP-
MalilfHUX cUCTeM, TO Iie TIOHATTS TiCHO IOB’s3aHe 3 BU-
3HAUEHHSIM JIKEpPeJl €KOHOMIUHOI e(heKTHBHOCTI, TOOTO
peabHUX MIJISAXiB OTPUMaHHS €KOHOMITHOTO eherTy(pe-
aJIbHi MOKJIMBOCTI IOKPAIIEHHs BUPOOHUYO-TOCIOAAD-
cbkoi Ta (hiHAHCOBOI MisSIBHOCTI MiATIPUEMCTBA, MOTEH-
LiiTHO ICHYIOUMX Ha MiANPUEMCTBI Pe3epBiB BUPOOHUIITBA
Ta BrpaueHux BUrox). KibkicHOIO OIiHKOW0, 3/1e0i/bIm0-
ro, MOKJIMBO OILIHUTH TaKi HANPSIMU IiBUIIEHHS e(ek-
TUBHOCTI POOOTH MiANPUEMCTBA:

1) 30iibleHHsT BUIIYCKY TPOAYKIIii 32 paxyHOK OiJbiil
PaIioHaTLHOTO BUKOPHCTAHHST BUPOOHUYMX Ta TPYIOBHX
pecypciB, onTuMisariii BAPOOHUUOT TIPOrpaMH ITiAITPHEMCTBA;
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2) 306ibleHHsT TPOAYKTUBHOCTI TIpalli MpaI[iBHUKIB
BHACJI/IOK 3MEHIIIEHHS] BUTPAT POOOUYOT0 Yacy i MpoCTOiB
BUPOOHUYOTO 0OJIaAHAHHS;

3) BusnauenHs onTuMasbHOTO PiBHS 3amaciB mate-
piaJibHUX pecypciB Ta 06’€MiB He3aBepLIEHOro BUPOO-
HUTITBA;

4) IMokpatmeHHsa SKOCTi MPOAYKILi Ta eKOHOMIs, Ky
OTPUMYIO CIIOKHBAY;

5) 3HMKEHHST BUTPAT Ha BUITYCK MPO/IYKIIT 32 PaXyHOK
MOKJIMBOTO  CKOPOYEHHS  aJMiHiCTpaTUBHO-YIIPaBJIiH-
CbKOI'0 II€PCOHAJLY, OITUMI3allisd TeXHIKO-€KOHOMIYHOIO
Ta OIEPaTUBHO-KAJICHAAPHOIO IUIAHYBAHH:A, MOKpAIleH-
HSI OIIEePaTHBHOIO PEryJIOBaHHs BUPOOHUIITBA, EKOHOMIT
YMOBHO-TIOCTiTHUX BUTPAT;

6) OnTrMmisartis ITBUAKOCT] pearyBaHHS Ha 3aMOBJIEH-
HA IOKYIIILIB;

7) Onrumisariist ynpasJiHHs 1e0iTOPCHKO-KPEAUTOP-
chKOIO 3a60prosanicTio [9].

Amnaji3 ocraHHiX Hociizzkenp i myOuikamiii. Oxpec-
JIeHI TpobIeMaTHILl JOCTiIZKEHHS TPUCBSTYEHi palli Be-
JIMKOT KiJIbKOCTI BUeHux, a came: I1. Beitna, M. Bponben-
ta, [I. Xy66apua, [I. Hoprona, P. Kamana, M. Ampama,
H. Kyranitaku T inmunx. /{ocmijkenns y 1iit TemaTuiti
31e6iTHIIIOTO TTPOBOJAATHCS 3apyOIsKHUMI BYUCHIMH 3 TOU-
KU 30pY iHBECTUIITHNX TTPOEKTiB. ¥ BITUN3HAHIN €KOHO-
MIYHIN Haymi okpecsiena mpobaeMaTHKa CTaTTi He 3Ha-
W12 ITUPOKOT MiATPUMKHU cepejl OCIiTHUKIB.

Tomy MeTOIO CTATTi € 10CJi/PKeHHI MoJIesIell OIliHKH
€KOHOMIUHOTO edeKTy BiJl BIPOBA/I)KEHHS TPOEKTIB iH-
opmarusariii miAIPUEMCTBA B YIIPABIiHCHKOMY 00JTIKY.

Buknag ocHoBHOro Marepiaixy aochimxenHsa. Ha
JTAaHUH Yac B SIKOCTi eTaJlOHy BUKOHAHHS aHaJi3y iHBec-
TUIIHHUX TTPOEKTIB 3aCTOCOBYETHCS CTAHIAPTHUI Iifl-
XiJl 10 METOJIB OLIHKU iHBECTHIN, AKMiT PO3PObIeHUI
Mi’KHAPOJHUM TIEHTPOM TIPOMUCIOBUX JIOCTI/KEHb TTPU
IOHITO. Ileit miaxia rpyHTYETbCSA Ha OLIHIN OY/b-SIKO-
ro iHBECTUIINHOTO mpoeKTy(He3aJqe)KHO BiJl Traxy3eBoi
MPUHANEKHOCTI) Ta 3arajibHi KpuTepii KoMepIiiHOi



// MexxayHapoaHbI HayuHbll skxypHan «NHTepHayka».
Cepus: «JkoHomuueckue Hayku» // Ne 2 (2), 2017

// Yuet, aHanus v ayaurt //

npusabausocti: «Dinancosa npusabiusicte» (hinanco-
Ba o1liHka) Ta «EdexruBHicTh» (ekoHOMiuHa OI1TiHKa) [10].

(dinaHcoBa OIiHKA BKJIIOYAE B cebe 3BiT PO PyX IPo-
[IOBUX KOIIITIiB, 3BiT Mpo mpubyTOK, bajaHc Ta BiAoBiaHI
(inancosi orninku. Exonomiuna orinka edexTuBHOCTI
BUMara€ BUKOPUCTAHHS TPOCTUX(CTATUCTUYHUX) METO-
B [T PO3PAXyHKY MPOCTOI HOPMU MPUGYTKY Ta CTPOKY
OKYITHOCTi, & TAKOX METO/IN JTUCKOHTYBAaHHS JIJIsI PO3pa-
XyHKy norounoi ssitnocti npoekry (NPV) ta BuyTpini-
upoi Hopmu 1ipubyTKy (IRR) [2].

3arajibHa cxema OIiHKK e(eKTUBHOCTI CKIAAETHCS
3 JIBOX eTalliB:

[Tepmmit etan. Po3paxoBytoThest MOKa3HUKN e(PeKTHB-
HOCTi TTPoeKTy BiiyioMmy. [1is1i0 € oTprMaHHs arperoBaHoi
€KOHOMIYHOi OI[iIHKM TPOEKTHUX PillleHb Ta CTBOPEHHH
HeOOXIHUX YMOB [Is HOILYKY iHBECTULIIHUX pecypcis.
OcKiJIbKY iHBECTHIIiITHI TPOEKTH, TIOB'sI3aHi 3 iHdopmarriii-
HUMH TEXHOJIOTIAMM Ha MiATPUEMCTBAX K MPABUJIO PO3-
IISIIAI0THCS K JOK/IbHI(HA Bi/IMiHY Bijl 3araabHO-3HAYN-
MUX), TO OLIHIOETHCS TiJIBKHU X KOMepIliiiHa eheKTUBHICTb.

[pyruii eran. Ha wbomy Bu3HauaeTbcsd dinancoBa
MOJKJIMBICTb peasi3yBaTu IPoeKT Ta eeKTUBHICTb yua-
CTi MATpUEMCTBA y TTPOeKTi. BusHavaeThes opranisaitiii-
HO-eKOHOMIUHUN MeXaHi3M peastisailii TpoeKkTy i ckmaan
iioro yyacHukis. BignpaiiboByioTbcs cxemu hinaHcyBaH-
H#L, AKi HaJIaly Th MOXKJIMBICTD peaslisyBaTu JaHUH TPOEKT
Ha mignpueMcTsi. Omiaka eeKTUBHOCTI iHBECTUITIHHOTO
[IPOEKTY TIOBMHHA BifI0yBaTHCS HA CTAIIsIX:

1) Po3pobku iHBecTUIIHHOT TPOIO3HKILT Ta AeKIaparii
npo Hamipu(eKcrpec-oIinKa iHBECTUIIHHOT IPOTI03NILii );

2) Po3po6Ku 00IpyHTYBaHHS iHBECTHIIII;

3) Po3pobkH TeXHIKO-eKOHOMITHOTO OO PYHTYBAHHS,
abo GizHec-TIany mMpoeKTy;

4) Peastizanii inBecTUIIHHOTO TIPOEKTY(EKOHOMIUHO-
ro MoHiTopunry) [3].

«Knacuuni» nmokasnuku, ki MoKHa PeKOMEHIYBaTH
JUTS BUKOPUCTAHHST B SIKOCTi PO3PAXYHKY €KOHOMiuHOi
e(eKTUBHOCTI iIHBECTUIIIHHUX TTPOEKTiB:

1) Yucrnii goxin (NV);

2) Yucruit puckonToBa Huit noxin (NPV);

3) Buyrpimusa sopma goxigaocti (IRR);

4) TTorpeba y nogaTkoBoMY (hiHaHCYyBaHHS (TIPOEKTHE
(binancyBanHsi, BapTicTh IIPOEKTY, KaIiTajul PUSUKY );

5) IHmexcH MoXiAHOCTI BUTpAT Ta iHBECTHIIII;

6) CTpOK OKYITHOCTI;

7) I'pyna noka3Hukis, ska xapakTepusye (iHaHCOBUI
cTaH mianpuemcTna [4].

[Tpodecopu MenbbypHebkoro yriBepenteta I1. Beii ta
M. BpoibeHT mponoHyoTh HacTyIHi dotrpu optdesi IT
migmpueMcTBa: iHdpacTpyKTYpPHi, TpaH3akiiliHi, iHhopma-
uitini Ta crparerivuni I'T. Indpactpykryphi — 11€ Texnoorii,
SIKi 3a6€3TMeUyIOTh OCHOBY /IJIsT CTBOPEHHSI aBTOMATH30Ba-
HOi iHdopmartiiiHoi cucremn (KoMmyHikariii, 3acobu cTBO-
PEHHS TIPOrpaMHOro 3abe3MeueH s, anapaTne 3abesneyeH-
H4). Tpanzakiiiitni — mpoexTH, 1o MiATPUMYIOTh TIOTOYHI
orepaitii: 06po6Ky 3aMOBJICHB, IPYK TEXHOJIOTTYHUX KapT Ta
in. [ndopmartitini — cucremn anasisy Ta miATPUMKH TTPHH-
HATTS pimienb. CTpaTeriuni — MPOEKTH, 1O CTBOPIOIOTH
KOHKYpeHTHi repeBaru komranii, Taki sk CRM-cucremu.

V¥ rabmuni 1 masegeni, 3a pexomengamicio I1. Beiina
ta M. BpoznGenTa, METO OIIHKY TTPOEKTIB /7St KOXKHOTO
noprderisd Ta X MUTOMa Bara y sarajbHoMy 06’eMi iHBec-
THIIH, 10 O/ BCTAHOBJIEHI B PE3YIBTATI TOCITiKEHHST
75 TpaHCHAIIOHAIBHUX KOPIIOPAIliif; y 1y/KKaxX HaBelIeHa
MTOMa Bara opTdesiB IPOMUCIOBUX KOMITAHI.

I1. Beiir Ta M. BpoaGeHT MOSICHIOIOTh BEJIUKY MTUTO-
My Bary iHGpacTpykrypHux IT ekoHoMie MaciTaby Ta
rOCTPO0 HEOOXIZHICTIO KOOPAUHALLT 3yCUJIb PI3HUX Mijl-
PO3/iJiB y BilIIOBIIHOCTI /10 €IMHOI CTpAaTErii Ha BEJIMKHX
JIeTIeHTPasIi30BaHMX I1i[ITPUEMCTBAX.

g ominkm iHBecTHIliil B iHbpacTpyKkTypy iHbOP-
MaliiiHoi cucTeMy MiAIPUEMCTBA BOHU PO3POOUIN Me-
TOAUKY YIPaBJIiHHSI <«MaKCUMaMi» — MpaBujia moly-
JIOBU iH(MPACTPYKTYPH, SIKa IO3BOJISE OLIHUTH 11OTPeOy
B iHdpacTpyKTypi BuxoAsaun 3 GisHec crpaTerii Ta IaHiB
nignpueMcrsa. [IpoekTn gaHoi rpynm MOXYTb JaBaTu
MOJKJIMBOCTI, AKi MOKHA OLIIHUTU 32 JOIIOMOIOI T€O-
pii ommionis. Hampukmiana, cTBOpeHHS iHTpaHET-Mepexi
MOzKe OYTH OIIIIOHOM JIJIST BIIPOBA/PKEHHSI CHCTEMH €JIEK-
TPOHHOI KoMep1ii a6o nmosHouinHOi CRM cucremu [10].

g indopMariiiHuX TMPOEKTIiB BUYeHi TPOMOHYIOThH
BUKOPUCTOBYBATU aHaJIi3 JUCKOHTOBAHUX IIOTOKIB 3 Ha-
CTYITHOIO €KCIIEPTHOIO OIIHKOIO, Y BUNAJKY, SIKIIO BiH €
HeraTUBHUM. EKcriepTy MOBUHHI BUPIITUTH YU BUIIPAB-
JIOBYIOTh «HeMaTepiajibHi BUTOW» BiJl EMHUI IPONIOBUI
notik. Ieit miaxig Bonu Hassanu DCF Value (DCFV).

Tabnuus 1
Meroau oninku inBectuuiii y I'T, mo nponounyiors I1. Beiin ta M. Bpoadent
IMoprdens Meroau oliHKH Crpykrypa noprdens A0CHi/ZKeHUX KOMIaHii
Indpacrpykryphi Ormniionn, MakcuMu 70% (64%)
Tpanzaxitiitui DCF 8% (7%)
Tudopmartiitai DCFV, cranzapta 11st CX0KMX 14% (20%)
Crparerivi [TimoTHUiT TPOEKT, EKCIIEPTHI OMiHKN 8% (9%)

57



// O6nik, aHanis Ta ayaut //

// MiskHapofHuit HayKoBUM XypHan «lHTepHayka»
Cepisi: «<ExoHomiuHi Hayku» // Ne 2 (2), 2017

Jlorika BSC Tta
THIIU CTpaTerii
I1.Kina

MapkeTuHr

T

EVA: perenbuuii
(biHaHCOBHI
aHaJIi3 MPOEKTIB

dinancu

OriHka e(peKTUBHOCTL
igBecTULil B HOBI IT

Crpareriune
YIpaBIiHHSL

Orinka peaabHIX
ommioHis IT

\

Opranizaniiina
MOBEIIHKA Tpukamsa
indopMmariirina
/ EKOHOMiKa

Cxema 1. Kowrteriist orfinku inBecTutiiii B indpopMariiiHiux TeXHoJorisx

Crpateriuti mpoeKTH HAOLIBI PU3UKOBI (Ha TOCTi-
JUKeHuX mignpueMctBax 10 50% 3akiHdyBasucs HeBIa-
yelo). Bueni mponoHyoTh 7151 BEJIMKUX IIPOEKTIB Tepe]
peasrizaiti€ro caMmoro mMpoeKTy CTBOPUTH MiJIOTHUI TTPOEKT
3 METOI0 BUBYEHHST MOKJIMBUX CII€HAPIIB.

BucnoBku Ta mpomnogumii. OT)ke, BUXOAIYN i3 TIpo-

ekt y cdepi indopmaTnsaiiii € BUCOKO pU3NKOBAHUMU
i HOTPEOYIOTD /ISt OIIHKK CBOET e)eKTUBHOCTI CKOPHUTO-
BaHi MofiesTi KIacCU4YHOI Teopil iHBEeCTUIITHUX MPOEKTIB.
OCHOBHUMU MOJIEJISIMU /I OIiIHKU eEeKTUBHOCTI BiJ
BIIPOBA/KEHHS TIPOEKTiB iH(MopMaTH3arii Ha MiAMpHEM-
ctBax €: oniionu, makcumu, DCF, DCFV, cranpaptu 1715t

BEJIEHOTO JIOCJII/[PKEHHST MOKHA CTBEPIKYBaTH, IO MPO-  CXOKUX, MIJIOTHUH IPOEKT, eKCIIePTHI OIiHKU.
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IHTEJIEKTYAJIbHUIA KANITAN 1K OB’EKT BYXTAJITEPCbKOTO OBJIIKY:
BU3AYEHHA TA METOAUKA OUIHKU

WHTEJINEKTYAJIbHbIN KAMUTA1 KAK OBbEKT BYXTAJITEPCKOIO YYETA:
ONPEAENEHUE U METOAUKA OLUEHKUN

INTELLECTUAL CAPITAL IN ACCOUNTING:
DEFINITION AND ASSESSMENT METHODOLOGY

AHOTaUif. Y CTATTi qOCNIGXKYETHCS MOHATTS, CTPYKTYPU TA PO iHTENeKTyaabHO20 Kanitany npu 3abe3neyeHHi KOHKypeH-
TO3gATHOCTI MigNPMUEMCTBA | #1020 BMAMBY HA PiHAHCOBI Pe3ynbTATH, A TAKOX Pi3HI NigXxogu go TyMayeHHs CyTHOCTI iHTenek-
TYa/1bHOR0 Kanitany.

ABTOPOM BM3HAYEHO, L0 iIHTeEKTYaA/IbHII KAniTaa — Lie Ha2POMAGXKEHHS y NPOLeC iHTeIeKTYa/IbHOI gifiIbHOCTI CYKYMHOCTI
3HAHb, §OCBIQY, HABUYOK, TBOPYOCTI, 3giGHOCTEN, B3AEMOBIGHOCHH, LLIO MAIOTb eKOHOMIUHY LiiHHICTb | BAKOPUCTOBYIOTHCS Y MPO-
Ljeci BUpo6HULTBA Ta 0OMIHY 3 MeTOl 0gep)KaHHS goxogy. Po32/1gatoun iHTeneKTyanbHWii Kanitan ik HemaTtepianbHWiA aKTuB,
HeobXigHO 3a3HauMTH, Lo CYO'EKT 20CNOGApPIOBAHHS He 3aB)XgV MAE NpaBo BAACHOCTI HA BCi CBOI pecypci.

Y CTaTTi 3a3HayYeHo, Lo OLiHKA iHTeNeKTyanbHO20 MOTEeHLiaay Ha MiKpOPIBHI € HEOOXIGHOK YMOBOIO g5l pO3POBKM NOMTUKM
YNPABIHHS KOMIOHEHTAMM iHTeNeKTydIbHOR20 KaniTay Cyb'eKTa 20COgapioBaHHSI.

[pn npoBegeHi OUiHKW [HTeNeKTYaabHO20 KANiTaay npoBegeHo goCaigyKeHHs 3aCTOCYBAHHSA PI3HUX METOguK LOgo (HTe-
JIeKTya/IbHO20 Kanitany, io2o CKAagoBmx Ta BU3HAYEHHS gOLi/IbHOCTI IX 3aCTOCYBAHHSA. OLIHKA IHTeNeKTya/IbHO20 NOTeHLiany
Ha MIKpOPIBHi go3BO/ISIE CHOPMYBATH CPABEG/IMBY BAPTICTb KOMAHII, O HEOOXigHO g/ iHpopMaLiriHuX NOTPeb 30BHILLHIX
KOpUCTYBAYIB, NPUIAHATTS PaLioHanbHUX YNPaBAiHCbKMX pillieHb, ki CAPUSIOTb NigBMLLEHHIO SKOCTi Oi3HeC-MpoLECiB.

[1pw ouiHLi iHTeNeKTYaabHOR20 KaniTany BUGiAsOTb gekinbka nigxogis. Y GinbLOCTi BUNAGKIB po32agatoTb GiHAHCOBI TA He-
¢iHaHcoBi MeTogu i MeTogu pUHKOBOI KaniTanisauii. LLlogo BUKOPUCTAHHS METOGIB MPSMO20 BUMIPY iHTeNeKTYa1bHO20 KaniTa-
Ny HeobXigHO 3a3HAYMTH, LLO NPU HbOMY BUGINSIOTb KOXKHY i3 CKAAGOBUX iHTENeKTyaAbHO20 KaniTany Ta OUiHIoTb 3 BUKOPUC-
TAHHSIM NEBHMX POPMY/ Un an2opuTMy. Ae Lie Bce He gae MOXINBOCTI 3GiCHUTI TOYHWIA BAPTICHWUIA BUMIP iHTeNeKTyanbHO20
Kanitany. ToMy BBAOXXAEMO, L0 HaWbibLL GiEBOIO METOGMKOIO OLIHKM IHTeAeKTYaIbHO20 KaniTany € cuctema 30an1aHCOBAHNX
MOKA3HMKIB.

Knto4oBi cnoBa: iHTenekTyanbHWii KaniTas, HemaTepianbHWi aKTUB, IOGCbKMI KAMiTaa, CoLianbHMIA KaniTa, OLiHKa, iHTe-
JIeKTYa/IbHA B/IACHICTb.

AHHOTAUMS. B CTaTbe 1CCeqgylTCs MOHSATHS, CTPYKTYPbl M POIM MHTE/IEKTYAIbHOR0 KAMUTana gas obecrnedeHmnst KOHKY-
PEHTHOW Coco6HOCTV MPegrpusiTHs 1 e20 BANSHUS Ha (MHAHCOBbIE Pe3y/bTaThl, d TAKKE Pa3Hble MOgxogbl K orpegesneHmio
CYLHOCTV MHTENNeKTYaIbHO20 KAMUTaa.

ABTOPOM 0rpegeneHo, 4T0 MHTEeNIEKTYAIbHbINA KAnUTan — 3TO HAKOMIeHMe B MpOLecce MHTEeNNeKTYaIbHOV gesTenbHOCTH
COBOKYMHOCTYU 3HAHWH, OMbITA, yMEHMS], TBOPYECKMUX CMOCOOHOCTEN, B3AMMOOTHOLLEHMIT, KOTOPbIe UMeIoT SKOHOMMYECKYIO LieH-
HOCTb M MCTO/Ib3YIOTCS B MPOLiecce MpoM3BOgCTBA Ta 0OMeHa C Le/blo MoMy4YeHus: goxogd. PaccMaTpuBasi MHTeNNEKTYAIbHbIN
KanuTan Kak HemaTepuasbHbii kTUB, HEOOXOgMMO CKA3ATh, YTO CYObEKT X035MICTBOBAHMS He BCcega MMeeT MpaBo coOCTBeH-
HOCTW Ha BCe CBOM Pecypebl.
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B cTaTbe yKa3aHo, YTo OLeHKA MHTe/IeKTYaIbHO20 MOTeHLMAand Ha MUKPO-YPOBHE SIBASETCS HeOOXOgUMbIM YCI0BUEM gJisl
paspaboTky MoAMTMKM YrpaBAeHUs COCTABASIOLMMU UHTENEKTYAIbHO20 KanuTand y cyObeKkToB X03sMCTBOBAHMS. [Tpu npo-
BegeHn1 OLeHKN MHTeNIeKTyaIbHO20 KanuTand npoBegeHo MCcciegoBaHMe MCMONb30BAHUS PA3/INYHBIX METOGUK gs onpe-
geneHuns pasmepa MHTEIeKTYaIbHO20 KAMUTaaa U e20 COCTABASIOWMX M X HeoOXoguMoCTu. OLEHKA MHTEeeKTYa1bHO20
MOTeHLMand Ha MUKPO-ypOBHE gaeT BO3MOXHOCTb COPMUPOBATH JOCTOBEPHYIO CTOMMOCTb KOMIAHUM, YTO HEOOXOgUMO Gist
MHHOPMALMOHHBIX HY)K] BHELIHWX M0/b30BATENei U GAsl MPUHSTIS PALMOHA/IbHBIX YIPABIEHYeCKMX peLueHusi, KoTopble Co-
geviCTBYIOT MOBbILLIEHMIO KAYeCTBA GM3HEC—-MPOLEeCCoB.

[py OLieHKe MHTeNNIeKTYaIbHOR0 KanUTana BbIgenstoT HECKOIbKO MOgX0goB. B 60/bLUMHCTBe C/y4aeB paccMaTpuBaioT Pu-
HAHCOBbIE U HEPUHAHCOBbIE METOGbl, MeTOgbl PbIHOYHOM KanUTaan3aumu. [pyu Mcroib30BaHUM METOJOB MPSMO20 U3MEepeHUs
VIHTe/IeKTYaIbHO20 KanuTana HeobXxog1mo BbIGessiTb KAXGYH0 COCTABISIOLLYIO MHTE/IeKTYa/IbHO20 KAnnTaad 1 OLieHUBATh ee
C MCrO/Ib30BAHMEM KOHKPETHbIX (pOPMY/ UM an20pUTMOB. HO BCe e 3TO He gaeT BO3MOXXHOCTU OCYLLeCTBUTb TOYHOe CTOM-
MOCTHOe orpegesieHne pasmepa MHTe/IeKTYaIbHO20 KanuTand. [103ToMy cumtaem, YyTo Hambosee BO3MOXHOIM MeTOgUKOI gnst
OLieHKM MHTe/NIeKTYa/IbHO20 KanuTand sIBAseTcs cuctema cbanaHCMpoBAHHbIX oKa3aTesei.

KnioueBble cnoBa: 1HTeNNEKTYA/IbHbINA KANUTAA, HEMATEPUANbHbIA AKTUB, YeI0BEYECKMIl KanUTa, COUManbHbIA KanuTan,
OLieHKa, MHTe/IeKTYa/IbHasi COOCTBEHHOCTb.

Abstract. The article sheds a light on the concept, structure and role of intellectual capital in ensuring the competitiveness
of business entities and targeting their financial results. The article discloses different approaches to describing the essence of
intellectual capital.

The author defines intellectual capital as the gained in intellectual activity set of knowledge, expertise, skills, creativity and
relationships, having economic value and used in production and exchange for profit-making purposes. Intellectual capital,
viewed as an intangible asset, is not always fully protected by business entities’ ownership rights.

The author argues that micro-level intellectual potential assessment is the prerequisite for development of intellectual cap-
ital management policy. The article discusses intellectual capital assessment comparing different methodologies of intellectual
capital measurement and substantiating its components. The author puts a lot of emphasis on reliable fair value for a company
obtained by micro-level intellectual potential assessment providing information for external stakeholders and rational manage-
rial decisions aimed at enhancing business models.

The author shows that intellectual capital assessment comprises different tools including market capitalization, financial
and non-financial methods. The article demonstrates that direct measurement methods involve allocation and evaluation of
intellectual capital components applying specific formulas or algorithms with no guarantee of value measurement accuracy.

Therefore, the best possible methodology for assessing intellectual capital remains the balanced scorecard.
Keywords: intellectual capital, intangible assets, human capital, social capital, assessment, intellectual property.

HOCTaHOBKa npobaemu. OHUM i3 HaBaKIUBIIINX
KpUTEpPiiB OmiHKK e(deKTUBHOCTI poboTn cy6 eKTiB
TOCTIOZIaPIOBAHHS, SIKUI BIJINBAE HA BaPTIiCTD MiAIPUEM-
CTBa Ta B MOJAJIBIIOMY JJAa€ MOKJUBICTb JIO POCTY HOro
npuOyTKOBOCTI € iHTeJIeKTyaJ bHUI Kamitan. Mix TuMm
icHYtOTh 6€3J1iY MUTAaHb MO0 METOAMYHUX MiAXO/IIB I
OIliIHKY IHTETEKTYaJbHOTO KaIliTalxy, BU3HAYEHHS HOTO
sk 00’exTa Oyxrantepcbkoro o6iky. Y Toii ke vac, iHTe-
JIEKTYQJIbHUH KaIliTasx € OCHOBHUM (DaKTOPOM PO3BUTKY
iHHOBAIIi# Ta CTBOPEHHS KOHKYPEHTHUX MepeBar mimnpu-
€MCTBA HAJl CBOIMU KOHKYPEHTaMU B yMOBaX PUHKOBUX
BiTHOCHH.

Amnaniz ocraHHixX dOCHiZKeHb i myOaikauiit. Pismi
acrekTy NpobieMy BU3HAHHS, OLIHKM, Kjacudbikalii,
00siky (opMyBaHHS KalliTaly [IOCHiIKEHO B pPobo-
tax JI.M. Bparuyk, €.B. Bobkosa, P. BpyxaHcbkoro,
@. @. Byrunig, C. M. Boiira, T. B. lasuziok, B. M. /lu6u,
I.T. Kipeiitiera, C.®. Jlerenuyka, JI. B. Hamagoscbkoi,
JI. Hukudoposiii, O. O. Ocanuoi, A.C @pososa, C. b. Xo-
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gona, 10.C. Han-Ilanko Ta iHIMNX HAYKOBIB Y KpaiHu.
AJte He3Ba)kal0YM HA BaroMuii BHECOK BHUIIE 3a3HAYCHUX
HAYKOBIIB Y PO3KPUTTI TEOPETUYHUX ACIIEKTIB iHTEJIeK-
TYaJIbHOTO KalliTally Ta CHCTEMH H0To GyXraJTepchKoro
006J1iKy, Tpo6JeMy BU3HAYEHHS, CTPYKTYPH, OI[iHKH Ta
00JIiKy iHTEJIEKTYaJIbHOTO KaliTamy HoTpeOyIoTh OLIbII
rMOIINX IOCII/KEHD SIK Ha 3arajlbHOJIEPsKABHOMY PiBH,
TaK i 3 Ho3ulILii cy6’€KTiB rocogaprOBaHHs.

Tomy MeTo10 CTaTTi € MOCHTIKEHHS POJi iHTEeJIeKTy-
aJTBHOTO Kamitamy Tpu (GopMmyBaHHI (hiHAHCOBOTO pe-
3yJbTaTy ud OLiHII Oi3Hecy KiieHTa, 110 Iiepenbayac:
BUBYEHHS TOHATTS] <«iHTeJeKTyaJlbHUI Karmitana», Horo
CKJTQ/IOBUX, METOJMKH OIiHKY sTK 06’€KTa GyXTaarepehKo-
r0 00TiKY Ta BU3HAYEHHSI MIISAXIB ii yI0CKOHATEHHSI.

Buknang ocHoBHOro Martepiany aociuimkeHHa. Ha
eramni TpaHcdopMmallii HallioHaJbHOI cucTeMu Oyxrai-
TePCbKOTO 00JIiKY B iHTErpOBaHY MIKHAPOAHY CHUCTEMY
«... BHHUKAE HEOOXiMHICTh TIONIYKY Ta BIPOBAKEHHS
METOIOJIOTIYHO Ta OpraHisaliiiHo HOBUX 00’€KTiB 06Ky,
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o6sikoBuX hopMariB, HOBUX IAXOMIB 10 OpraHisarii
06sikoBOi pobotu B 1isomy» [9, ¢. 31]. g uboro He-
00XiTHO PO3UIMPUTH CKJIa 06’€KTiB 00JIIKY, SKi CYTTEBO
BIIMBAIOTh Ha (OpMyBaHHS (HiHAHCOBOTO pe3yJbTary,
Bi/l SIKOTO, B CBOIO 4epry, 3aJeKUTh €KOHOMiuHa CTiii-
KicTh mignpuemctsa. /lo Takux 06’€kTiB GyxXraarepcbKo-
ro 00JIiKy, HacaMIIepesl, CJIiJ BiIHECTU iHTeIeKTyaIbHUIl
KarmiTaj, SKUH € JOCUTh CKJIAJIHUM Ta BOJHOYAC BayKJIM-
BIUM 00’€KTOM CyJacHOi 06JiKOBO-aHATITHIHOI CHCTEMU
mignpuemctsa. IIpore, MUTAHHSAM O/I0 PO3KPUTTS B 00-
JIKY iHTeJEeKTyaJbHOrO KalliTaly Ta BizoOpakeHHs oro
BIUTUBY Ha (iHAHCOBI pe3ymbTaTu cyb’eKTa Tocmogapio-
BaHHS, IPUTIJIIETHCS HEJIOCTATHS yBara.

[HTenexTyanbHMii KamiTas Bifirpae 3HaUHY POJIb Y 3a-
GesIedyeHHi KOHKYPEHTHO3ATHOCTI sIK OKPEMOTO T [IPHU-
€MCTBA, TaK i HAI[IOHAJIIBHOI EKOHOMIKH B 11iJI0MY. A TOMY
MATAHHS OI[IHKM HTEJEeKTyaJbHOTO KalliTaly, SIK Ha
MaKpOpiBHi, TaK i Ha MiKpO-PiBHi, 30epirae cBOIO aKTyaJb-
HICTb Ta IUCKYCIHICTb.

Y cyuacHiii ekoHOMiUHill JiTepaTypi iCHYIOTH pi3Hi
MiZIXOIN /10 TJIyMauyeHHs CyTHOCTI iHTEJIEKTYaJbHOTO Ka-
nitasy. Sk yske 3a3Hayasoch, TePMiH «iHTeJeKTyalbHUN
KamiTas» yrepine Bukopuctas y 1969 p. Bimommii ame-
pukancekuii pocmigauk Jx. K. TenGpeiir. Hampukin-
i XX cr. 1eit henomen gociimpkeno y npaigix E. bpy-
kinra, /. laddi, /I. Kneitna, M. Mesoyna, JI. IIpycaka,
T. Crioapra, I1. Canisana, K. — E. Cgeii6i, T. @oprbiona,
JI. Exsinccona, JI. Xiposiki Ta inmux. Y po6oti miBei-
cbkux HaykoBIiB JI. Ensinccona i M. Mesoyna «Inresek-
TyaJbHUH KariTan. Buznayennd filicHoi BApTOCTI KOMIIa-
Hi» CKJIaQJIOBUMU IHTEJIEKTYaJbHOIO KalliTaly BU3HA4YeHO
JIIOJICBKWH, OpTraHi3aIlitHnii Ta KIIEHTCHbKUH BUAW Kalli-
tary [11]. JI. Exsinccon i M. MesoyH Bifi3HA9ai0Th, 110
«..0/lHa YaCTUHA IHTEJIEKTYaJbHOrO KalliTally BKJIOYAE
B cebe 3HAHHSI, SIK HEBijl'eMHA yacTiHa cy0’€KTa, iHIIa Ja-
CTHHA T[HOTO KATTATY BiZITBOPIOE CBOTO POty 06’ €KTUBHI
YMOBH BUKOPUCTAHHS IIWX 3HAHD JIJIST T ABUTIIEHHS ehek-
TUBHOCTI i KOHKYPEHTO3/IaTHOCTI (hipmMus.

Ha nymKky 6araTtboX AOCTIIHUKIB, iHTeJIEKTyaJ bHUiL
KalliTayl — Iie iHTeJeKTyaJIbHUI MOoTeHIial, 10 aKTUBHO
BUKOPUCTOBYETBCST CYO'EKTAMU TOCTIOIAPIOBAHHS B TTPO-
11eci eKOHOMIYHOTO PO3BUTKY 3 METOTO O/IePsKAHHST TOXOJLY.

Pa3om 3 TiM, 6HaraTorpaHHICTh i HEOJHO3HAYHICTD Jla-
HOTO TIOHSITTS BUMKJIMKAJIN CYNEpeuysuBiCTb Yy Iijixo/ax
710 3’ICyBaHHS CYTHOCTI Ta CTPYKTYPH iHTEJIEKTYaIbHOTO
Karitasy. Ilpu ominii gisiibHOCTI cy6'€KTIB rocrnogapio-
BaHHsI HEOOXITHO BKJTIOUATh HE TIJIBKHU TIOKa3HIKH (hiHAH-
COBOTO CTaHy, a i aHami3 e(eKTUBHOCTI BUKOPUCTAHHS
MaTepiaJibHUX i TPYAOBUX PECYPCIiB.

Pazom 3 tum, sk 3a3navae Ocamua O. «... MizKHapoiHa
006JIiKOBa TIPaKTHKA B iHTErPOBaHill 3BITHOCTI JIOACHKIIA,
COTiaTbHUN i KOMYHIKQTUBHUI KamiTasn (KITIEHTCHKUI)
PO3KpUBAE caMOCTiiHUMU Bupamu Kamitary. Ha ocHoBi

mudepentialii GopM Ta ocobauBocTeil HYyHKIIOHYBaH-
HS iHTeJIeKTyaJbHOTO KalliTaay BUIIJIUMO B HOTO CKJaIi
OKpEMUMHU o6’ekTaMu 06JIiKy: JIIOJICHKUI KalliTaJr, colli-
aJIbHUI; KOMyHIKaTUBHUI Kartitans |8, c. 56] i posrisizae
iHTeJTeKTYaJbHUN KarmiTan yepes ifeaTudikarito Hemare-
piaJiIbHUX aKTUBIB, 3ACHOBAHUX HA 3HAHHAX, IO <...BKJIO-
YaloTh: iHTEJEKTYaJbHYy BJIACHICTH (I1aTE€HTH, aBTOPCHKI
mpaBa, mporpamMue 3abe3MeveH s, JTileHsii ToIo); «opra-
Hi3amifHWI KamiTas» — 3HAHHS, CUCTEMH, TIPOTIeyPH i
[IPOTOKOJIM,; HeMaTepiaibHi aKTUBH, 110B’s13aHi 3 OpeH oM
i perryralicio, CrBOpeHoIo Ge31ocepeHbo cy6 EKTOM roc-
MO/IAPCHKOI JistmbHOCTI». MiXk TM, He Bci BUIIle mepepa-
XOBaHi CKJIasoBi, 0coOIMBO «Opratisaliiinuii Karmitas»
MOJKJINBO OTOTOKHIOBATH 3 HEMaTepiaJIbHUMM aKTUBA-
mu. Posrisgpaioun iHTeseKTyadbHUI KamiTama SK HeMa-
TepiaJibHUN aKTUB, HeoOXiZIHO 3a3HAYUTH, 1110 cyb’exr
TOCIO/IaPIOBAHHS He 3aB)K/I MA€ IIPaBO BJIACHOCTI Ha BCi
CBOI pecypc. KO Ha TAaTeHTH, JiTleH3ii, TOBapHi 3HAKN
TOIIO Cy0'€KT rOCIIOAaPIOBAHHSI MA€ TIPaBa BOTOIHHS, TO
Ha 3HAHH, yMiHHs, KBasi(ikaiio, cBOIX criBpoOiTHUKIB
Ta iHIlle Taki mpaBa BiZICYTHI; MixK TUM, I1i CKJIQ/IOBI iHTe-
JIEKTYaJIbHOTO KalliTagy IpUiMaloTh aKTUBHY yYacTb 4K
Y CTBOPEHHI IiHHOCTEH /17151 hopMyBaHHST (hiHAHCOBUX pe-
3yJIbTATIB, TaK I BApTOCTI MiAIIPUEMCTBA B L1JIOMY.

Ak saznauae Bparuyk JI.M., <.y By3bKOMY po3y-
MiHHI TiJ{ iHTeJeKTyaJbHUM KalliTaJOM CJijJl PO3yMiTH
CYKYIIHICTh 3HaHb i 371{0HOCTEM, SIKi CTUMYJIFOIOTH MOSIBY
HOBUX i/Iell, TEXHOJIOTiH, HOBaIiil Ta 3/1aTHI TPUHOCUTH
eKOHOMIuHY BUTrony» [1, c. 267]. Pasom 3 Tum, «inTesex-
TyaJIbHUH KamiTa y MUPOKOMY PO3YMiHHI — I1e BapTicHa
OLIiHKA IIPOAYKTY iHTeNeKTyanbHoi nmpaii (abo iHTerekTy-
aJIbHUX PecypciB), AKi cTBopeHi abo npubani cyd’exra-
MU TOCTIOIAPIOBAHHS 7SI 3a/I0BOJIEHHST TIOTPeO CyCITijib-
ctBay. Illomo cTpyKTypu iHTENEKTyaJTbHOTO KaIiTamy,
aBTOP BKJIIOYAE: iH(opmariitii pecypcu, HemarepiaibHi
AaKTHUBH, JIIOJICbKI PeCypCH Ta iHTeJeKTyaabHy BJIACHICTB,
10 y pe3yJbTarTi iX Kalitasuisamuii 1acTb MOXKJIUBICTD OT-
pUMaTH €KOHOMIYHY BATO/Y.

Ortike, iHTeJIEKTYAJbHUI KaTliTal — 1€ HarpoOMaJisKeH-
HS Yy TIPOLECi IHTEJNeKTYaJbHOI AiSIJIbHOCTI CYKYITHOCTI
3HaHb, IOCBi/ly, HABMUYOK, TBOPYOCTI, 37iGHOCTEI, B3AEMO-
BIZJTHOCHH, 1110 MAIOTh €KOHOMiYHY LIHHICTb 1 BUKOPUCTO-
BYIOTBCsI y TIpolleci BUPOOHMIITBA Ta OOMiHY 3 METOH
OZIepyKaHHA TOXO/LY.

Awnanisz cyyacHoi eKOHOMiUHOI JliTepaTypu IIOKa3aB,
10 CYTHIiCTh iHTEJIEKTYQJIBbHOTO KalliTaly PO3KPUBAETHCS
yepe3 OKpPecJeHHsT HOTo CTPYKTYPH, TIPU3HAYEHHST, MOJK-
JITBOCTEI BUKOPUCTAHHSI, SIK PECYPCY BUPOGHUIITBA.

Jlerenuyk C. 3a3Hauae, 1o s notped Oyxraiarep-
CbKOTO O0JIKY iHTEJNEeKTyaJbHUN Karlitas HeoOXiIHO
BU3HAUNTH SK CYKYIHICTb HAsIBHUX iHTEJIEKTyaJIbHUX
aKTUBIB (JIIOJCHKUM, CTPYKTYPHUI Ta KJAIEHTCHKUIN Kalli-
TaJ) MATPUEMCTBA, sIKi 3abe3medars HOMY KOHKYPEHTHi
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nepeBarv Ha puHKY. Pa3om 3 THM aBTOPOM 3a3Hau€eHO, 110

«BITBIN IOMITBHIM € BUKOPHCTAHHS TOHSITTS <iHTEJIEK-

TyaJIbHi aKTUBI», 1[0 3YMOBJTIOE HOTO BiIOBIiIHE 06TiKO-

Be BifoOpakeHHs SIK aKTUBIB Ta BiZNOBia€ €KOHOMIUHO-

MY TIOHSTTIO «iHTeJIeKTYaabHUiT Kamitans |3, ¢. 7].

OTxe, 00K CKIATOBUX IHTENEKTYaIbHOTO KalliTary
€ 00’exTBHOIO HeoOXiaHicTIO. OKpeMi muTaHHs ix 00Ii-
Ky B CKJa/i HeMarepiaJbHUX aKTUBIB BCe 4yacTille 3Ha-
XOJISITh CBOE BIOOPasKeHHsT y PoOOTAX BITUM3HIHUX Ta
3apyOisKHUX aBTOPiB, 0COGIMBO B OCTaHHii yac. Y Toii sKe
yac norpebye yAO0CKOHAIEHH i TepMiHOJIOTisS B YaCTHHI
00JIIKOBOTO BiZOGPaKeHHs iHTEJIEeKTYaJbHOIO KalliTaly,
i muTaHHs OGIPYHTYBaHHS KOHIENITYaJlbHIX 0COOJIMBOC-
Tell GyXTasTepchbKOTo O6JIKY HOTO CKIaI0BUX, KPUTEPITB
X BU3HAHHA.

Bignosiano go npuaimnis MixxHapogHux cTaHzapTiB
(binarcosoi 3BitHocti (MCMD3), akTUBU — II€ PECYPCH,
KOHTPOJIbOBAHI KOMIIaHI€10, KOTPi BUHUKJIU B PE3yJabTaTi
MUHYJIUX TTO/Ii#l, BiZl SKMX KOMIIAHis O4iKy€e eKOHOMIiYHY
Buroay B MaiiGytubomy. Ilig MaiiGyTHBOIO EKOHOMIYHOIO
BUTO/IOI0 PO3YMIIOTH TIOTEHINAN, AKUI TpsMuM abo He-
OPSMEM CITOCOOOM MOKe OYTH 3aydeHuil y TPOTIOBHil
MOTIK KOMIIaHii. AKTUB BU3HAETHCS B OyXTIaJTEPCHKO-
My OOJIKY i, BiAOBIHO, BimoOpaskacTbess B Oyxranrep-
cbKill (inanconiit) 3BiTHOCTI, KON icHYyE WMOBIpHiCTb
ofiepKaHHs MallbyTHIX eKOHOMIUYHUX BUTOJ] KOMIAHIEO.
AKTUB MOBUHEH MaTh BapTicTh abo OIIHKY, sSKa Biporij-
HO BH3HaueHa. [HTeJIeKTyasbHUII aKTUB — EKOHOMid-
HUIT TepMiH, SIKUI BiftOMBa€ 3/[aTHICTD HEMATEPIATBHOTO
06’eKTa IPUHOCKUTH JIOXII.

MaiiGyTHi eKOHOMIUHiI BUTOAU MOKYTh OYTU BUKOPH-
CTaHi KOMIIAHIEIO B PE3YJIbTATI:

— BUPOOHUIITBA TOBAPIB i MOCIIYT, SIKi peasi3y0ThCsT KOM-
TaHi€lo;

— 00OMiHy Ha iHIIi AKTUBMY;

— BUKOPUCTAHHS JIJIsT TTOTATIEHHS 30008’ 13aHb;

— PO3IOALIY 3-IIOMIXK BJIACHUKIB KOMIIaHil TOLIO.

Or1inka iHTeJIeKTYyaJIbHOTO TOTEHITiaTy Ha MiKpOpiBHIi
J103BOJISIE C(hOPMYBATU CIPABEJIMBY BapTiCTh KOMIIAHII,
o HeoOXiAHO st iHhOpMAIiiTHIX HOTpe6 30BHIIIHIX
KOPUCTYBAYiB, IPUNHHATTS palioHaIbHUX YIIPABIiHCLKUX
pillleHb, SIKi CIPUSIOTD THABUINEHHIO SIKOCTI Gi3HEeC—TIPO-
1eciB, edexTuBHOCTI (HIHAHCOBO—TOCIONAPCHKOT JIisliib-
HOCTI Ta Karitasisaiii mpuOyTKiB.

OcobJIMBO BaskJIMBE 3HAYCHHS MA€ OIiHKA iHTEJICKTY-
AJIbHUX aKTUBIB /I KOMIIaHiH, SKi reHepyloTh OCHOBHY
YaCTUHY JIOXO/y BiJl BUKOPUCTAHHS Ta HApPOIIlyBaHH iH-
TeJeKTYaabHUX akTUBiB. [H(hOopMaIlig mpo BapTicTh iHTe-
JIEKTYaJIbHUX aKTUBIB KOMIIaHii BUKOPUCTOBYETbHCS:

— 3O0BHIIIHIMM KOPUCTYBadyaMu — JUJISI OJlep>KaHHs Bipo-
riznoi ingopmMmartiii mpo BapTicTh KOMMIaHii iHBecTopa-
MU, TOTEHIIITHUMHU MOKYIIIMU Ta iHITUMH yJacHUKA-
MU iHBECTUIIHOTO TIPOIIECY;
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— MEHE/IKMEHTOM KOMIaHii — s NPUNHATTS cTpaTe-
TiYHUX yIIPaBJAiHCbKUX PillleHb Ta i/IBUIIEHHS KarliTa-
Ji3antii koMIraHii.

KauridikoBana oriHKa iHTEJIEKTyaIbHOTO MOTEHITiaTy
JlaCTb 3MOI'Y BU3HAUUTU CKJIQJ I CTPYKTYPY BCiX KOMIIO-
HEHTIB, AKi BXOIATD /10 OTO CKIAMY, 3MIHCHUTH KiTbKic-
Hy iX oliHKy. PasoM 3 TuM, Tpaguiiini Mmeroau 06Ky Ta
OTIiHKH, SIKi BAKOPUCTOBYIOTHCS HE TiJTbKM B YKPATHCBKIT,
ajse ¥ y Mi>KHApOIHiil TPaKTHIli, He 03BOJISIOTH OI[iHUTH
BapTICTh IHTEJIEKTYaJIbHUX aKTUBIB KOMIaHii 1 BigoGpa-
3UTH 11 MIOKA3HUKU Y 3BiTHOCTI.

BaxamBo 3a3HaunTH, 10 OIiHKA iHTEJIEKTYaJbHOTO
HOTEHIia/ly Ha MiKpOPiBHi € HeOOXiZHOK YMOBOW IS
PO3POGJIEHHS TIOITUKN YIPABIiHHS KOMIOHEHTAMHU iH-
TEJEKTYATBHOTO MOTEHIHATY CY0 €KTa TOCTTOAAPIOBAHHSI.

[MoiTuKa yupasIinia Ma€ nepegOaunTy PisHi aciek-
TH, a came:

— 30epeskeHHs IHTEJEKTYaIbHOTO MOTEHITiaNy;

— TAroTOBKY BHCOKOKBaTidikoBanmux axiBiiB i mpo-
CTiliHe IiIBUIIeHHSI HUMU CBOiX 3HaHb Ta HABUKIB,

— CTBOPEHHS HOBOI KOHKYPEHTOCIIPOMOKHOI TTPOAYKILi;

— 3aJy4eHHs {HBECTUIliil y HAyKOMiCTKe BUCOKOTEXHO-
JioriuHe BUPOOHUIITBO;

— CTBOPCHHA MeXaHi3My IIPaBOBOrO 3aXUCTY Ta €KOHO-
MiYHOTO CTUMYJIIOBAaHHS MOTEHIITHNUX iHBECTOPIB;

— migBuileHHs e(heKTUBHOCTI BUKOPUCTAHHS Pe3yJibTa-
TiB IHTEJIEKTYJIbHOI MislJIbHOCTI Ta KOHKYPEHTOCIIPO-
MOJKHOCTI IIPOAYKIIiI TOWIO.

IIpu owuinui inTesexkTyanbHOrO KalliTaly BUILIAIOTH
JIeKibKa TmiaxomiB. Y GiIbIIOCTI BUIAAKIB POSIJISAAIOTH
(pinancoBi Ta HediHAHCOBI METO/M, METOIM PUHKOBOI Ka-
miTamizarmii. ¥ ocHOBi (hiHAHCOBUX METOB JIEKUTh METO/T
BapTICHOTO BU3HAUYCHHA IHTEJIEKTYaJbHOIO KalliTalry K
B LiJIOMY, TaK i iioro komrionenTis. Heinancosi metojiu Bu-
KJIIOYAIOTh IPUCYTHICTh BApTiCHOTO BUMIPHUKA, a iX BificTe-
JKEHHSI BiZIOYBAETHCS 32 PAXYHOK He(hiHAHCOBUX MOKASHUKIB.

PosrisiialoTbes Takoxk METOIM IIPSIMOTO BUMIpPY iHTe-
JICKTYaJIbHOTO KalliTasly, 3a JOTIOMOTOI0 IKUX BU/JIAIOTH
Ta OTIHIOIOTH 3 BUKOPUCTAHHAM MEeBHUX (hOPMYJT U aJIro-
PUTMY KOXKHY i3 CKJIaJ0BUX IHTEJEKTYaJbHOIO KaliTamuy.
Aute 11e Bce He JIa€ MOKJIMBOCTI TOYHOTO BapTiCHOTO BUMi-
Py iHTEJIEKTYaJIbHOTO KaIliTamly.

3 Hamol TOYKM 30py HAHGINLIT AI€BOIO METOAMKOIO
OLIHKM iHTEJIEKTYaIbHOrO KalliTajly € cucTeMa 30a1aHco-
BaHUX [IOKA3HUKIB.

[ITosi0 BUKOPUCTAHHS CUCTEMHU OIHKU Ta METOAUKHU
VIPaB/iHHA iHTEJeKTyaJbHUM KaritasoM, To Jleren-
gyk C.D. 3a3mavae, Mo crcTeMa 36aTaHCOBAHUX MOKA3-
nukiB (BSC) «3abesmieuye imenTudikaiio iHTemexTy-
AJIbHUX aKTUBIB THANPUEMCTBA, O/HAK He 3a0e3reuye ix
OI[IHKY, a BioOpakae 3B’ 30K iHTEJIEKTyaIbHUX aKTUBIB
3i cTpaTeri€ro po3BUTKY mianpueMctsas [6, c. 172]. Pa-
30M 3 TUM, «CUCTEMA JJO3BOJISIE 3aCTOCOBYBATH HE JIMIIIEC
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TPAJUIiNHI TOKAa3HUKY (3aTPaTH, JI0XO/IH), a I CIeliab-
Hi ITapaMeTpu iHANKATOPH, L0 BioOpaskaroTh 3MiHM PIH-
KOBOI BapTOCTI MiAIIPUEMCTBAY.

BucHoBku Ta nponoauitii. OT:ke, BUXO/STUN 3 HaBe/le-
HOT0, MO’KHA 3pOOUTH BUCHOBOK, IO OiJIbIICTh BYEHNX OJI-
HUM i3 CKJIaJIHUKIB IHTEJIEKTYJbHOIO KalliTaly BBaXKaloTh
CTPYKTYPHUI KalliTasl, aHaJIOTOM SKOTO BU3HAIOTb KaTero-
Pif0 «iHTEJIEKTyaIbHi aKTUBU», @ YacTillle «HeMaTepiaibHi
akTuBm». OIHAK TaKi Cy/PKEHHS cyTiepedaTh HOPMATUBHO—
[IPaBOBUM JIOKYMEHTaM, sKi BU3HA4YaloTh 00'€KTH OOJIKY
HeMaTepiaJlbHUX akTuBiB, 3okpema: [lososkennio (cran-
napry) Oyxranrepcbkoro o6miky 8 «Hemarepianbhi akTu-
BU» Ta MeTOANYHUM PEKOMEHIAISIM 3 OyXTaJTepChKOTO
00Ky HeMaTepiaTbHIX AKTHBIB, TOMY MU HE MOKEMO TTO-
TOJIMTHUCH 3 OTOTOKHEHHSIM 3a3HaUEHUX PaHillle TIOHSITh.

PosristnyBinm ckiazioBi iHTEIEKTYaJIbHOTO KalliTasry,
MU JiWTIIIN BUCHOBKY, TIIO OfTHI aBTOPH HE 6avaThb pisHn-
i MK IHTeJIeKTyaJIbHUM Ta JIIOACbKUM KalliTajIoM, iHIIi
BB)KAIOTD JIIOJICHKUM KaTliTal CKJIAI0BOIO iHTEJIEeKTyallb-
Horo kamiTtany. IIpu 11boMy KIi€HTCHKUI KamiTasa Aesiki
aBTOPU POBTJISAAIOTH K CKIAOBUN €JIeMEHT CTPYKTYP-
HOrO Kallitaly, a iHIli — gK OKpeMy CKJIaZ0BY iHTEJIeKTYy-
AJIBHOTO KaIliTamny.

[Ilono orinku iHTENEKTYaJIbHOTO KalliTasy, HeoOXis-
HO 3a3HAYUTH, 11O [P BUKOPUCTAHHI Pi3HUX METOJWK
JIIICHO OIIHWTHU Yy BapTiCHIM OIiHIl iHTeJeKTyaJ bHII
KalriTas CKJIaIHoO, a iHoAl 1 HeMOKaInBO. Mixk THM, BUKO-
PHUCTOBYIOUHU CHCTEMY 30aJIaHCOBAHUX TOKA3HUKIB, MOJK-
JIMBO NPOTHO3yBAaTU OTPUMAaHHS €KOHOMIYHOI BUTOJU Ta
JIOCSTATH MTO3UTUBHUX (DiHAHCOBUX PE3YJIbTATIB.
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PU3UKN CYBEKTIB FOCMOJAPIOBAHHSA TA AYAUT
30BHILWHbLOEKHOMIYHOI A11IbHOCTI

PUCKU CYBbEKTOB XO39MCTBOBAHUA U AYUT
BHELWUHESKOHOMMWYECKON AEATE/IBHOCTU

RISKS ECONOMIC SUBJEKT AND AUDIT
OF FOREIGN ACTIVITY

AHoTauis. CTaTTs Np1cBsiyeHa gocnigKeHHIO crieLydiky 30BHILLHbOEKOHOMIYHOI gisiibHOCTi (3E/]), HeOOXIGHOCTI BIPOBAGYKEHHS
30BHILLIHBOR0 AYgUTY 3 METOK MIHIMI3ALi pU3KKIB TaKOI gisIbHOCTI. He 3Bakaioum Ha NOAITMYHY HECTABINbHICTb B KpaiHi Bce binbLue
MigrnpueMCTB BUXOGSITb HA 30BHILLHI PUHKM Ta CTAIOTb CYO'EKTAMM 30BHILUIHbOEKOHOMIYHOI gisIbHOCTI. 30BHILLIHbOKOHOMIYHIN gisib-
HoCTi, ik Bygb — AKiii NIGNPUEMHNLIbKIN GiSIbHOCTI MPUTAMAHHI pU3KKKM, a CaMe — HACTAHHS HECTPUATANBUX MOGil, SKi MOXYTb 3HQ4-
HOIO MipOK0 BNAMBATY HA PIHAHCOBI pe3ynbTaTi. MeHegmeHT cyO'exTiB 3EL] gns gocsizHeHHs MeTu gisIbHOCTi MgNpUEMCTBA MAae
3anobieati TAKUM PU3MKAM, TOMY BU3HAYEHHS! LLAISIXIB NPOTUGIi HecnpusTmBUM akTopam € OgHI€Eto 3 npiopuTeTHIX 3agay ynpas-
NiHHs 3E[]. ABTOpamu goBegeHo, Lo Mopsig 3 3a2a/1bHO BIgomMumu puavkamu y cdepi 3E/] (pravk kpaiHu, GaHKIBCbKMIA pu3nk, Ba-
JIOTHUI PU3MK, PU3NK KOHTPAR2EHT, LLO, B CBOIO Yepay MOGiNAETbCA HA gBA BUGU: PU3NK HEMIATEXY, PU3NK HEBUKOHAHHS KOHTPAKTY)
iCHyE Le 0guH 3 BUGIB PU3VKY — PU3MK OTPUMAHHS 3HAYHMX PIHAHCOBMX CaHKLiV 3 BOKY KOHTPOJIIOIOY020 OP2aHiB: MUTHOI citybu,
JlepxaBHoi PickanbHOI cyxbm, Lo NOB3aHMIA 3 BIGCYTHICTIO ab0 HegOCTOBIPHICTIO A60 HeBM3HAYeHICTIO iHpopmauii'y cdepi 3EL.

lpotungis puankam 3E[] BuMazae 3agoBoaeHHs iHpopmauiriHnx notpeb cyb’exTiB 3E/] L0go opaaHizauii gisabHOCTI, 06/iKY,
3BITYBAHHS, CIIIATY NOGATKIB, 300piB, MUTHUX NAATeXIB, ToLL0. Take iHpopmaLlisiHe 3abe3neyeHHs MOKAAgAeTbCA abo Ha C1yxOy
BHYTPIiLLIHb020 ayguTy, abo 3any4aroTbcsa CyO’eKT ayguTOPChKOI GisIbHOCTI — 30BHILLHI aygUTOPK. 30BHILLHI QygUTOPU MAloTb
psig nepeBag nepeg BHYTPILLHIMM AyguTopamu, sik He3anexHi paxisui. 30BHiLLHI ayguTopy, BUXogsium 3 To20, wo 3E/] He € Bigo-
KpemJ/IeHUM BUGOM gisiibHOCTi NigNpUeEMCTBA B PiHAHCOBIN 3BITHOCTI Ta 3a ii pe3ynbTatamm okpemo He CKNagaeTbes iHaHcoBa
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3BIiTHICTb MPOBOGATH: MepeBipky onepauiii y cepi 3E y cknagi GiHaHCOBOI 3BITHOCTI; BUKOHAHHS 3ABJAHHS 3 Y320GXKEHMX
npouegyp — nepesipky okpemux onepauiii y cepi 3E[] 3a 3aMOB/IEHHAM; KOHCYIbTYBAHHS 3 NTAHb 3E/] (Mpy KOHCYbTYBAHHI
ayguTop TaKOX BCTAHOB/IOE PAKT BignoBigHOCTi HAGAHOI KOHCY/IbTALl gito4oMy 3aKOHOGABCTBY). Bci nepeniveHi aygutopcbki
nocinyau 3atpebyBaHmu 3 6OKy CyO'EKTIB 20CIOGAPIOBAHHS | CIPUSIOTL MiHIMI3aLii mignpueMHULbKMX pusnkis y cepi 3EL.

Knio4oBi c10Ba: 30BHiLLIHbOEKOHOMIYHA GisIbHICTb, PU3NK, AYgUT, 30BHILLHIA ayguT, iHaHCOBA 3BITHICTb, CYMyTHI ayguTop-
CbKi nmocyau.

AHHoTaums. CTaTbs NOCBALIEHA MCCAEGOBAHMIO CReLMPUKM BHELLHEIKOHOMMUYECKON gesiTenbHOCT (B3/]), HeobxogumocTu
BHegpeHwsi BHeLLIHe20 ayguTa C Liesbio MMHUMU3ALMM PUCKOB TAKOW gesiTeIbHOCTW. HecMOTpst Ha MOIMTUYECKYI0 HECTAOMUNbHOCTb
B CTpaHe, Bce 60/bLLe MpegnpusTIil BbIXOGAT HA BHELLHME PbIHKM 1 CTAHOBATCS CYObeKTaMM BHELLIHEIKOHOMWYECKOW gesiTeIbHO-
CTW. BHELLIHe3KOHOMMYeCKOi gesTeIbHOCTH, KaK KaKo# — b0 npegnpyHUMAaTebCKoi gesiTenbHOCT NpucyLwm pucku. llog pu-
CKOM MOHUMAETCS HACTYreHne HebNa2onpUSTHbIX COObITUI, KOTOPbIe MORYT B 3HAYMTE/IbHON CTerneHn BAUATb H PUHAHCOBbIe
pe3ynbTatbl. MeHegMeHT cybbekToB B3/l g/isi GOCTMxKeHWs Lieeii gesiTelbHOCTY NPegrpusiTUs O/MKeH MPOTUBOCTOSTb TAKUM
pyCKaM, MOITOMY orpegesieHue fyTeli MPOTUBOGeNCTBUS Heb1a20NPUATHLIM (AKTOPAM XO3SIICTBEHHON gesiTeIbHOCTH SIBSETCS
OGHOVi 13 MPUOPUTETHbIX 3agay yripasenns B3/]. ABTOpamu gokasaHo, 4To Hapsigy C 00LLen3BeCTHbIMM puckamu B cdepe B3/
(pycK CTpaHbI, GAHKOBCKMI PUCK, BAKOTHbIN PUCK, PUCK KOHTPAREHTA, KOTOPbIN B CBOKO 04epegb genTCsl Ha gBa BUGA: PUCK He-
M/IaTeXa, PUCK HEBbINOHEHWS KOHTPAKTA) CyLLeCTBYeT eLie 0G1H U3 BUGOB PUCKA — PUCK NONYYEHNS SHAYNTENbHbBIX PUHAHCOBBIX
CAHKUMIi CO CTOPOHbI KOHTPOMPYIOLLe20 0p2aHOB: TaMOXXeHHOM Cy0bl, [0CYygapcTBeHHON GUCKanbHOM CyObl, CBA3AHHDIN
C OTCYTCTBUEM W1 HEGOCTOBEPHOCTbIO MM HeornpegeneHHOCTbIo Hpopmaumm cepe B3/, MpoTnBogericTBue pyuckam B3/ Tpe-
OyeT ygoBneTBopeHusi MHPOPMALIMOHHBIX MOTPeOHOCTeli CyObekToB B3/ B 0peaHuU3aumm Xo3sIMCTBEHHOM gesTeNlbHOCTH, yyeTd,
OTYETHOCTH, yraTbl HA020B, COOPOB, TAMOXEHHbIX M/IATEXel 1 ToMy nogobHoe. Takoe MHPopMaLmoHHoe obecreyeHie BO3a-
20eTCs UM Ha cyxOy BHYTPeHHe20 ayguTd, uam NPUBAEKaoTcs CYObekTbl aygUTOPCKON gesiTeNIbHOCTH — BHeLLHWe dyguTopbl.
BHetuHue ayguTopbl UMeIoT pag npeMmyLLecTs rnepeq BHyTPeHHUMM ayguTopamu, Kak He3aB1cuMble CrneLmnanmcTbl. BHewHre ay-
gUTOPbI, NCXOGS M3 TO20, YTO BI/] He siBAsieTcsl 060C00/1eHHbIM BUGOM gesiTeNIbHOCTH MpegrpusiTis U B PMHAHCOBOI OTYETHOCTM
110 ee UTO2aM OTge/IbHO He POpMUPYETCs PUHAHCOBDIN Pe3y/bTart, MPOBOGAT: MPoBepKy onepauumii B cepe B3/] B coctase ¢u-
HAHCOBOW OTYETHOCTY; BbIMOHEHVe 3agaHus MO CO2AACOBAHHbIM MPoLegypamM — NpoBepKy OTgesibHbIX onepaunii B cepe B3/
110 3aKA3y K/MeHTa; KOHCYIbTUPOBAHMe 0 BoNpocam B3/l (pu KOHCYIbTMPOBAHMM ayguTOp yCTaHABAMBAET akT COOTBETCTBMS
MpegocTas/ieHHOM KOHCYIbTaLmm gencTBytoLLemMy 3aKOHOGaTeabCTBy). Bce nepeyncieHHble ayguTopckue ycayen BoCTpeboBaHbI
CO CTOPOHbI CYOBEKTOB XO35ICTBOBAHMS M CMIOCOOCTBYIOT MUHUMM3ALMM MPegrpyHUMAaTebCKux pUckoB B cdepe BI/.

KntoyeBbie c10Ba: BHELIHEIKOHOMUYECKAS §esiTeIbHOCTb, PUCK, AYGUT, BHELUHWI ayguT, PUHAHCOBASI OTYETHOCTb, COMYT-
CTBYIOLUME AYgUTOPCKMe YCay2M.

Summary: Article is devoted to a research of specifics of foreign economic activity (foreign trade activities), need of introduction
of external audit for the purpose of minimization of risks of such activity. Despite political instability in the country, more and more
enterprises enter foreign markets and become subjects of foreign economic activity. Foreign economic activity as risks are inherent in
any business activity. The risk is understood as approach of adverse events which can influence financial results substantially. Man-
agement of subjects of foreign trade activities for achievement of the objectives of activity of the enterprise has to resist to such risks
therefore definition of ways of counteraction to adverse factors of economic activity is one of priority tasks of management of foreign
trade activities. By authors it is proved that along with well-known risks in the sphere of foreign trade activities (risk of the country,
bank risk, currency risk, risk of the contractor which in turn is divided into two look: the risk of non-payment, risk of failure to follow
the contract) exists one more of types of risk — risk of obtaining considerable financial sanctions from controlling bodies: Customs
service, the Public fiscal service, connected with absence or unauthenticity or uncertainty of information to the sphere of foreign
trade activities. Counteraction to risks of foreign trade activities demands satisfaction of information needs of subjects of foreign
trade activities for the organization of economic activity, the account, the reporting, payment of taxes, collecting, customs payments
and so forth. Such information support is assigned or to service of internal audit, or subjects of auditor activity — external auditors
are attracted. External auditors have a number of advantages before internal auditors as independent experts. External auditors,
proceeding from the fact that foreign trade activities aren't the isolated kind of activity of the enterprise and in financial statements
following the results the financial result separately isn’t formed, carry out: check of operations in the sphere of foreign trade activities
as a part of financial statements; performance of a task according to the coordinated procedures — check of separate operations
in the sphere of foreign trade activities by request of the client; consultation on questions foreign trade activities (at consultation
the auditor establishes the fact of compliance to the provided consultation to the current legislation). All listed auditor services are
demanded from subjects of managing and minimization of enterprise risks in the sphere of foreign trade activities promote.

Key words: foreign trade, risk, audit, external audit, financial reporting, audit related services.

06



// MexxayHapoaHbI HayuHbll skxypHan «NHTepHayka».
Cepus: «JkoHomuueckue Hayku» // Ne 2 (2), 2017

// Yuet, aHanus v ayaurt //

ITocranoska npo6iaemu. He 3Bakaioun Ha IO THYHY
HecTablIbHICTh B KpaiHi Bece Gijiblie MiANPUEMCTB BUXO-
JSITh Ha 30BHIIIHI PUHKK Ta CTAl0Th Cy0'€KTaMu 30BHIIII-
HBbOEKOHOMIUHOI  iSITbHOCTI.  3OBHIIIHbOEKOHOMiUHA
nistpricTs nignpuemctB (3E/l) — 11e cdepa rocnonap-
CHKOI JisSIbHOCTI, MOB’s13aHa 3 Mi’KHAPOIHOIO BUPOOHMU-
YOI0 [ HAYKOBO-TEXHIUHOIO KOOIIepali€lo, eKCIIOPTOM
i IMIIOPTOM MPOAYKIIiI, BUXOAOM IIAIIPUEMCTBA Ha 30B-
HiNmHi pwHOK. 3rimHo 10 3akoHy Ykpainu <«lIpo 308B-
HiITHBOEKOHOMIUHY [islJIbHICTb» 30BHiITHBOEKOHOMiUHA
JisIbHICTD — 1€ JiSJIbHICTD cy6’€KTiB rOCIO/IaPChKOT
HisIbHOCTI YKpaiHu Ta iHO3eMHUX CyG’€KTiB rocromap-
CHKOI isLIbHOCTI, TT00YI0BaHa HAa B3AEMOBITHOCHHAX MiK
HUMH, 1[0 Ma€ Miclle SK Ha TepuTopii YKpainu, Tak i 3a
ii meskamu [1]. Byap — gkiii mignpueMHuIbKii gisiibHo-
CTi, B TOMY YHUCJIi i 30BHIIIIHPOEKOHOMIYHi, TTPUTAMaHHi
PUBMKU — HACTAHHS HECIIPUATIUBUX MOMIN, AKI MOXKYTD
3HAYHOIO MipOI0 BIUIMBATU Ha (HiHAHCOBI pe3yJsbTaTH.
Menemrment cy6’exris 3E/l a1 mOCATHEHHS MeTH Ji-
SUTBHOCTI THATPUEMCTBA MA€ 3aI06ITaTH TAKMM PU3UKAM.
Busnauenns nuisixiB npoTuzii pusukam € ofHi€ero 3 mpio-
puTeTHUX 3aj1a4 yrpassainasg SE/I.

AHaJji3 ocraHHiX A0CTiKeHb i myOuikamiii. [TpoGe-
MU yrpasiinas pusukamu 3EJ Gysiu BUCBiT/IeHi y Hay-
KOBUX IIPALSX BiTYM3HAHUX i 3apyOisKHIX BYEHUX, a cCaMe
Kobasnceka I, 10. Kosanenko B. M., ITyapuk /1. B., IIpo-
komimmuHa O. B., Cennscoka 1.J1., Kpasuenko P.1O., YBa-
poBa A. 4. [2-8] ta in. BusHatoun HayKOBY i IpakTHYHY
I[IHHICTD IX JOCi/IPKEeHb, CJiJl 3a3HAUYUTH, 1110 3HAYHY POJIb
B minimizanii pusukiB 3E/] Bigirpae 3oBHinrHiit Hesanex-
Huit ayaut. Tomy HeoOXiHO MeTami3yBaTi 3aBIaHHs ay-
IuTy B yupasJinni pusukamu SE/L.

Tomy metoto cTatTi € cucremarusaiis pusukis 3E/|
Ta Ha IIJCTaBi IbOr0 BUSHAYEHHSI OCOOIUBOCTEN ayuTy
SE/L.

Buxiax ocHoBHOTO Martepiany gociiaxennsi. Pusn-
KM — 11€ MOJKJIMBI HECIIPUATAUBI ITOAIL, 1110 MOXKYTb Bill-
GyTucs, i B pe3yJibTaTi IKUX MOKYTh BUHUKHYTH 30U TKH,
MaiiHoBi BTpaTtu yuyacHukiB 3E/I [9].

Pusuk — e BI/I6ip Jil, aki HeoOXiAHO 3ailicHuTH, 32
yMoBH Hectaui iHdopmaiii. O0’eKTUBHICTb PUBUKY B €KO-
HOMIuHil chepi IPYHTYETHCS Ha TOMY, 1[0 BiH iCHY€ BHaC-
JIiOK 00’ €KTUBHUX, MIpUTAMaHHUX eKOHOMIIll KaTeropiit
KOH(JIIKTHOCTi, HEBU3HAUEHOCTI, PO3ILIMBYACTOCTI, Bil-
cyTHOCTI BUUeprnHoi iHdopmallii Ha MOMEHT OIliHIOBaHHS
i TPUIHATTS yIPAaBIiHCHKUX PillleHb.

OG’eKT PUBUKY — Il¢ €KOHOMIUHA CHCTEeMa, TOUHY
OIIHKY e(heKTUBHOCTI i YMOBU (DYHKILIOHYBaHHS SKOi
HEMOKJINBO BU3HAYMTH 3 3a4aH0I0 iiMosipHicTio. Cy6'ek-
THUBHICTb PU3NKY 3YMOBJIIOETHCS THM, IO B €KOHOMIIli
JHIOTh peasbHi JTfoan (iHBeCTOPH, MeHeKepH, YIIPaBJIiH-
CbKi KOMaHzM, GizHECMEeHM) 31 CBOIM JIOCBIZIOM, ICHXO-
JIOTi€10, iHTepecaMu, CMaKaM¥, CXUJIbHICTIO YU HECXUJIb-

HICTIO 10 PUBUKY, 3i cBO€O HoBeAinkoio Tomo. Cyb’exrt

pusuKy — 0coba abo KOJIEKTHB, SKi 3aIliKaBJICHI B PE3yJIb-

Tarax yInpaBJiHHS 00’€KTOM PU3UKY i MatOTh BiAIIOBiAHY

KOMTIETEHIIif0 1O/I0 YIIPABJIiHHS i TPUHHATTS BiMOBiI-

HUX pillleHb cTOCOBHO 06’eKTa pusuky [10].

Pusuky nipuramanti oco6IMBI XapaKTePUCTUKMY:

1. CucremHicTb. 3 TOTJISILY TEOPii cUCTeM, PU3UK PO3-
IJIAIAETBCS SIK OIHA 3 CHCTEMHUX XapaKTepUCTHUK, K
BJIACTUBICT, 1110 TPUTAMaHHa OYIb-sIKMM BU/IaM IIiJIeCIIPSI-
MOBaHOi misibHOCTi. [lg cucTemMHa XapakTtepucTuka mpo-
SBJISIETbCS AK KOHMIIIKT MiK OKpeMUMH LiJIsiMu cy0'exTa
rocrofiapioBaits (Cy6'ekta pU3UKy), sIK HEBU3HAYEHICThH
CTOCOBHO peaJtizailii 1ijiel, 3MicT, HalpsM i YMOBU JIOCSIT-
HEHHsI KOTPUX He 9iTKO 3pPO3yMLJIi ¢y’ €KTOBI KepyBaHHSI.

2. llpucyTHicTh pU3UKY Y MepebaueHHSIX, IPOTHO3AX,
OCKiJIbKK MallOyTHE CTOCOBHO €KOHOMIYHMX IIPOIECIB He-
MOSKJIMBO TIepeIbaunTh B YCiX IETasX.

3. IlpucyTHicTh pu3WKy B ITpoliecax IiJTernoKIalaH s,
OIliHIOBaHHS.

4. Ctpykrypa i Mipa pU3uKy JiaJIleKTUYHO 3MiHIOIOTh-
¢ B yaci mijt BrisimBoM 3MiH (Tparcdopmarii) 30BHIITHBO-
ro i BHYTPIllIHBOI'O CEPeoBUILA, Ail HU3KU 00’€KTUBHUX
i cy0’eKTMBHUX YMHHUKIB.

5. Pusuk Moske 6yTH BifICYTHI JIMTITE 7T THX €KOHO-
MiuHuX cy0’€KTiB, AKi He 3alikaBieHi 0coO1CTO y DyHK-
[iOHYBaHHI i PO3BUTKY II€BHOI EKOHOMIUHOi ccTeMH, 200
SIKIIO eKOHOMIiuHi cy6’€KTH [epeKIaZaloTh BilIOBiaJb-
HiCTb Ha CYCIIJIbCTBO, Ha KOHTpareuTis. Pusuk sijgcyrniit
3a BiZICyTHOCTI OY/Ib-IKOTO BHOODY.

Pusuxkuy, 1o BuHnKkaoTh i yac 3aiicuennd 3E/L, 3a-
JiexKaTh BiJ 6aratboX 06’ €KTUBHUX MIPUYNH:

— 006’eKTHBHA HEBU3HAYEHICTH MaiiGy THHOTO;

— rocTiifiHa HecTabiJbHICTh €KOHOMiYHUX TIPOIIECiB B
yCiX KpaiHax CBiTy;

— 00’eKTMBHA HeIOBHOTa BUXigHOI iH(opMalii, Hemxo-
craTHicTh iH(MOpMaIlii, HasIBHICTh KOMEPIIHOI TaeM-
HUILi PO AiAJIbHICTH cy6’€KTa 30BHIIITHbOEKOHOMIYHO1
JiSITBHOCTI;

— IIPUHLUII IIOPIBHAJIBHUX II€PeBar, 3riiHO 3 AKUM CYKYII-
HicTh 06CATY BUPOOHUIITBA IPOAYKILi Oy1e HaitOiIbIIoI0
TOJ, KOJIM KOKEH TOBAap BUPOOJIATUMEThCS Ti€l0 Kpai-
HOIO, B SIKiil BUTpaTH Ha BUPOOHUIITBO TOBAPY HIKUYI;

— ymosu 3E/I, sIKi OsISITatoTh y TOMY, 1110 OOMiH TOBapa-
MM 3QJICKUTD Bijl CIIBBiAHONIICHHA MiXK CBITOBUM IIO-
IIMTOM i CBITOBOIO IPOIIO3UILI€I0 HA 11i TOBAPH;

— ni6epamnizanis 3E/, 0 IPYHTYEThCS Ha TAKOMY IIPHH-
IIWTIi: 3aB/SIKYM BiJTbHIN TOPTiBJi, OCHOBaHiil HA TOPiB-
HAJIBHUX BUTpaTax, CBiTOBA EKOHOMiKa MOKE JTOCATTH
eekTUBHIIOrO po3MillleHHsI PeCypCiB i BUIIIOTO PiBHS
MarepiaabHOTo 106po6YTY KpaiH-yuacHUIIb;

— TOpProBeJibHi 6ap’epu: pisHOMaHITHI BUAM MUT (BBi3Hi Ta
BUBIi3HI MUTa, (pickasbHi Ta TPOTEKITIOHICTCHKI MUTA),
MO/ATKM, IMIIOPTHI KBOTH, CHUCTEMa JIiIeH3yBaHH,
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CTBOPEHHSI 3aBMINEHUX CTaHIAPTIB SKOCTI i OGe3lexu

POAYKIii 60 IPoCTO GI0POKpATUYHi 3a00POHU B MIT-

HUX IIpolle/lypax, BaslioTHi Kypcu (BiJIBHO ILIaBaloyi

BaMIOTHI KypcH, (ikcoBani BamoTHi Kypen). Murta mo-

JKYTh 3AlPOBAKYBATUCA 3Q/UIA OJICP/KAHHA JTOXO/IB

YU 3aXUCTY BITYU3HAHUX ITiIIIPUEMILIB;

— BUJIBHO IJIABAIOYl BAJIIOTHI KYypCH, 110 BU3HAYAIOTHCS
6e3MePeNTKoHOI TPOK TOMUTY Ta mporosuilii. ITo-
JOPOKYaHHA I 3HELIHIOBAHHA BaJIIOTU 3YMOBJIIOETHCH,
3arajoM, 3MiHOIO CMaKiB CIIOKMBayiB, Bi/ITHOCHOIO 3Mi-
HOIO B JI0XOJIaX Pi3HUX KpaiH, BiIHOCHOIO 3MiHOIO 11iH,
BIJJTHOCHOIO 3MIiHOIO peajlbHUX BiJICOTKOBUX CTaBOK,
CIIEeKYJIAIi€I0 Ha KypcaxX BamioT. IIpuxmiabHuKmM 11i€i
CUCTEMHU JTIOBOJATD, 110 3a 4ac il HeJJOBTOTO iCHYBAaHH:
BoHa (yHKIionyBaza Habarato Kpaiie, Hix 1ependa-
yasoch. OHaK Terep iCHyIOTb BaroMi apryMeHTH Ha
KOPHCTH CTabiTbHUX BATIOTHUX KYPCiB;

— (ikcosani BamoTHi Kypcn. [locmizoBHukn 1i€i cuc-
TEMU CTBEPUKYIOTb, L0 II BUKOPUCTAHHA 3MEHIIYE
PU3UK, TIOB'SI3aHUI 3 Mi*KHAPOJHOIO TOPriBJeio i ¢i-
HaHcamu. BBaskaetbes, mo (ikcoBani BamoTHI Kypcu
CIPUSIOTh PO3UIMPEHHIO 00CATiB TOpriBi i (inanco-
BUX ornepaiiit. OHAK KUTTE3/ATHICTD TMi€l cucTemMn
3aJICKUTD BiJl IBOX B3a€MO3AJICKHUX YMOB: IO-TIEp-
e, HagBHOCTI JJOCTATHIX BAJIIOTHUX Pe3epBiB KpaiHu;
[0-/Ipyre, BUIAJIKOBOIO BUHMKHEHHS AedillUTiB 4u
AKTHUBIB IJIaTIKHOTO OaslaHCy;

— MiKHapOJHi cucTeMu BaOTHUX KypciB. KoxxHa cucre-
Ma CTBOPIOE TIeBHI pu3nuKoBi cutyarii [11, 12].

Y 30BHIIIHBOCKOHOMIYHIN AiSIBHOCTI PO3PI3HAIOTDH
YOTUPU OCHOBHI I'PYIIU PU3UKIB:

— PU3WK KpaiHu, MOB’SI3aHUN 3 TTOJITUYHUMU Ta €KOHO-
MIYHUMU NTOMIAMM B KpaiHi;

— OaHKIBCbKMIT PU3KK, II0B’I3aHUI i3 BTpaTtamMu, 110 MO-
JKYTb BUHUKATH Yepe3 Horo HeZIocTaTHIO (hiHaHCOBY Ha-
HiiHICTh, HeHAJIEXKHY OpPraHisallilo yIpaB/IiHHI GaHKOM;

— BaJIIOTHUH PU3WK — 3arpo3a BTPAT y pe3yJibTaTi 3MiHN
KYPCIB BJIIOT 11iJ{ YaC BUKOHAHHA KOHTPAKTY;

— PU3UK KOHTPAreHTa, SKUil Mo/iJISIEThCS Ha /IBA BUIM: PU-
3UK HETJIaTexy, PU3UK HEBUKOHAHHS KOHTpaKTy [13].
Taxosx pusuku y cdepi 3E/l 3 Touku 30py yrpasin-

HsT TOJIISTIOTBCST HA Ti, HAa sIKi MOKe BIIMBATH Cy0'€KT

30BHIIIIHbOEKOHOMIYHOI misyibHOCTI i Ha Ti, HAa AKi 1Oro

BILUIUB HE MOKJIMBUIL, TOOTO PUSUKU TIOIJIAIOTHCS HA Ke-

pOBaHi i HEKepPOBaHi.

[lo HekepoBaHUX BiZIHOCATBCA MOJITUYHI PUSUKU: PU-
3WK HaIliOHaTi3allil Ta ekcrponpiamii; pusuk, MoB I3aHIi
3 MOJKJTMBUME OOMEKEHHSIMU KOHBEPTYBAHHS HAITIOHAJIb-
HOI BQJIIOTH; PU3UK PO3PUBY KOHTPAKTY yepe3 [MidJIbHiCTb
BJIa/I1 Ti€l KpaiHu, /1€ 3HAXOAUTbCS IiIPUEMCTBO-KOHTPA-
TEeHT; PU3NK BiHICHKOBUX JIiif Ta TPOMaJIChKUX 3aBOPYIIEHb.

[lo KepoBaHUX PU3UKIB BifHOCATHCS: iH(pOpPMAILiii-
HUM, IHHOBAIiHHWIN, KOHIOHKTYPHUIA, TPaHCIOPTHWH,
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BHYTPINIHIl, PU3UK BIPOBAKEHHS MTPAGHUX CAHKILIN
3 GOKy JIepKaBU i KOHTPAreHTIB MPU MOPYIIEH] 3aKOHO-
nasctsa y cepi SE/L.

Indopmarniithuii pusuk — pU3UK BiICYyTHOCTI, HEBU-
3HAYEHOCTI YW HeMOCTOBipHOCTI iHdopMartii, mo crocy-
€ThCs IOPUANYHOI Oa3u IS MiZATOTOBKKM 30BHIlTHBOEKO-
HOMiYHOT'O KOHTPAKTY, (DiHAHCOBOTO CTaHy KOHTpAareHTa,
3araJlbHOTO CTaHy PUHKY TOBapiB, Po6iT, MOCTYT, Ha KO-
My (yukiionye mignpueMcTBo. IHHOBaLilHNUN PUBUK —
MOJKJIMBICTb BTPAT, 1110 BUHUKAIOTh BHACJIIZIOK BKJIAJICHHS
HiIPUEMCTBOM KOIITIB Y BUPOOHUIITBO HOBUX TOBAPIB,
pooIT, TIOCIYT, SIKi, MOKJIUBO, HE 3HANAYTH TOMUTY Ha
puHKy. KoH' IOHKTYpHIIT pU3UK — MOXKJIUBICTH BTPAT 4e-
pe3 3MiHy pUHKOBOI KOH'IOHKTYPH, 3MiHY SIK eKOHOMi4HO-
TO CTaHy Taiysi, B sKill (hyHKITIOHYE TAMTPUEMCTBO, TaK
i CyMiKHUX 3 HEIO Tayy3ei.

TpaHcropTHUI PU3UK — PU3UK, SKUI BUHUKAE Y 30B-
HIITHbOEKOHOMIYHI /IisITbHOCTI TIPY TlepeMillleHHi ToBa-
Py Bix mpomaBig (TTocTavaabHUKA) 10 TIOKYTITIS.

BayTpitnHiit pusuk cy6’eKTa 30BHIITHBOEKOHOMITHOT
MisTBHOCTI BKJTIOUAE€ HEBUKOHAHHS BUPOOHUYMX 3aB/IaHb
Ta II0CTAaBOK TOBaPiB, POOIT, IIOC/IYT y BU3HAYEH] TEPMiHM;
HEZIOTPUMAHHS BUMOT SKOCTIi; cTpaliku, aBapii, Moxe:xi;
kpaxixku [ 14, 15, 16, 17].

Aute ;)X Ha HaIly yMKY, KPiM BUIIle 3a3HAYEHUX PU3H-
KiB IPUENHYETHCA | PU3UK OTPUMAHHSA 3HAYHMUX (DiHAH-
COBWX CaHKIIiiT 3 GOKY KOHTPOJIIOIOYOTO opraHis: MuTHOi
caysk6u, JlepskaBHOI (hicKagbHOI CIysKOH, 10 TIOB'I3aHU I
3 BIZICYTHICTIO 200 HEIOCTOBIPHiCTIO 60 HEBU3HAYEHICTIO
inopmartii y chepi SE/L.

[Ipotuais pusukam 3E]J] Bumarae 3amoBoJieHHs iH-
dopmariiiaux norpebd cyd’ekris 3E]L moxo opraxizaitii
isIIBHOCTI, 06JIiKy, 3BiTyBaHH, CILJIaTU MMOJATKIB i MUT-
HUX IIaTexiB, Toio. Take inopmalliline 3abe3nedeHHs
HOKJIagacThess a0 Ha CayKOy BHYTPILIHBOIO ayIuTy,
abo 3aTydaloThes CyO'€KTH ayAUTOPCHKOT JHATBHOCTI.
3a 3akoHoMm Ykpainu «IIpo ayauTtopchky misIbHICTH>
ay[uT — Iie MepeBipKa AaHuX OyXTaJTepchbKOTO 00Ky
i mokasHUKIB (hiHAHCOBOI 3BiTHOCTI Cy0’€KTa rocroja-
PIOBAHHS 3 METOIO BUCJIOBJIEHHSI HE3aJIeKHOI TyMKH ay-
JIUTOPA IPO il IOCTOBIPHICTb B YCiX CYTTEBUX acClleKTaX
Ta BiZIMOBiIHICTh BUMOTAM 3aKOHIiB Y KpaiHW, TMOJOKEHD
(cranmaptiB) Oyxrairepchbkoro o6JiKy abo iHIINX Ipa-
BUJT (BHYTPIIIHIX MTOJIOKEHD Y0 €KTIB rOCIOAAPIOBAHHS)
3TiZIHO i3 BUMOTaMM KOPUCTYBauiB. Ayauropu (aymauTop-
cbKi (hipM1) MOXKYTb HaIaBaTH iHII ayAMTOPCHKI TTOCITY-
T, TOB’s13aHi 3 iX mpodeciiiHoIo MisIbHICTIO, 30KpeMa,
M0 BEJIEHHIO Ta BiIHOBJIEHHIO OyXTajJTepCchKOro 00Ky,
y dbopMi KOHCYJIbTALiil 3 TUTaHb OYXIaaTePChKOro 00JIi-
Ky Ta (piHaHCOBOI 3BITHOCTI, €KCIIEPTU3H i OIIHKU CTaHY
(pinancoBo-rocoapChKOi iTBHOCTI Ta IHNIUX BUJIB
€KOHOMIKO-TIPAaBOBOTO 3abe3IeYeHHsT TOCOAapChKoi Ji-
sITbHOCTI cy0’€KTiB TocToapoBanHs [ 18].



// MexxayHapoaHbI HayuHbll skxypHan «NHTepHayka».
Cepua: «DkoHoMUUeckue Hayku» // N2 2 (2), 2017

// Yuet, aHanus v ayaurt //

[lepesix mocayr 3 ayAuTy [0 ayAUTOPCHKUX BiJHO-
CUTh TIOCJAYTH, MO BifmosizaoTs MixHapogHuMm cTaH-
naptam ayauty (MCA) Ta koHKpeTM3oBaHi B pillleHHi
Aynutopcebkoi mamatu Yxpaiau (AITY) Bix 22.12.2011 p.
Ne 244 /14, axi npezpcrasieni Ha pucynky 1 [19].

Iudopmania npo 3EJI BigobpaxaeTbes y (piHaHCOBI
TIPOBOAINTHCS ¥ CKJIAMI Takoi 3BiTHOCTI, aG0 OKpeMo, SIK
BUKOHAHHSI 3aBJIaHHSI 3 Y3TOUKEHUX TIPOIeayp, abo ay-
JIUTOP MOJKE CITIJIKYBAaTUCS 3 3AMOBHUKOM y BUTJISA/II KOH-
cynbraiii 3 mutanb 3E/I.

ITepesipka oxpemux omeparniii i3 3EJ[ cy0’exriB
TOCIO/IapPIOBAaHHs, He y ckiafi (inancoBoi 3BiTHOCTI,
y Bignosiguocti 10 MCA € cynyTHBOIO MOCJIYrol0 —
3aBIaHHAM 3 BUKOHAHHS Y3TOKEHUX MPOICAYD, TOMY
110 B I[bOMY BUIIQJIKY ay[UTOP IepeBipsi€ He (hiHAHCOBY
3BITHICTD B I[IJIOMY, & JiMIIIe il KOMIIOHEHT i Bi/IIIOBI/IHO, HE
Ha/Ia€ BIIEBHEHOCTi KOPUCTYBauy IPO Te, MO Taka (hiHaH-
COBa 3BITHICTDb HAJIAE JIOCTOBIPHY Ta CIIPABEIUBY iH(MOP-
Mallifo PO CTaH aKTUBIB, 3000B’s13aHb, KalliTany, i T.j.

[TpuBeneni HaMu onuMTyBaHHS Cy6 €KTIB 30BHIIIHBO-
eKOHOMIUHOI islIbHOCTI CBigyaTh Mpo 3arpebyBaHIiCTh
CYIyTHIX ayJUTOPCHKUX ITOCJIYT: BUKOHAHHS 3aBJaHHS
3 y3rojikenux mporeayp (mepesipka orepaitliii 'y cdepi
30BHIITHLOEKOHOMIYHOT /IisIJIbHOCTI) Ta KOHCAJITUHTOBUX
MOCJIYT, STKi Ha/Ial0Th 30BHIMNTHI ayINTOPHU. 3BiJICK BUTIKa€e

norpeba B opraHisaliiiHoMy i MeToMYHOMY 3a0e3MeueH-
Hi aynuty 3E/L
Tomy 1o 3E/I He € BiloKkpeMsieHUM BUJIOM JIisSLIBHOCTI
mimpuemMcTBa B (hiHaHCOBIM 3BiTHOCTI, 3a i pe3yJbraTa-
MU OKPEMO He CKJIaIAeThes (hiHaHCcoBa 3BITHICTD, HA HAILY
nyMmKy, g ayantom 3E]] BBakacMo 3a TOTpibHE pO3yMiTi:
— TepeBipky onepaitiii y cpepi 3E/L y cknani pinancosoi
3BiTHOCTI;
— BMKOHAHHS 3aB/IJaHHS 3 Y3TOJKEHUX MTPOLelyp — Iepe-
BipKy okpemux orrepartiil y ccepi SE/] 3a 3amoBieHH:IM;
— KoHcysnbTyBaHHA 3 utanb 3E/ aymuropom (Tipy KoH-
CYJIbTYBaHHI ay/IUTOP TAKOK BCTAHOBJIIOE (haKT Bi/lIIOBi/1-
HOCTi HaJTaHOI KOHCYJIbTaIlii IIF0UOMY 3aKOHOJITAaBCTBY ).
BucHoBku. TakuM 4MHOM, JOXOAUMO /10 BUCHOBKY,
3E/l € pusnmkoBaHUM BUIOM JisITBHOCTI i OHUM i3 3aco-
6iB MiHiMi3allii pU3UKIB € 3aTyYeHHs 30BHIITHBOTO ay/IH-
topa. [lepeBipku rocriosapcbkux onepaitiii y cepi 3E/]
€ 00'€EKTOM 30BHITITHBOTO ay/IMTy i BiIHOCATBHCA HE JINIIE
JI0 <KJIACUYHOTO» ayJIUTy — IepeBipku (iHaHcoBoi 3BiT-
HOCTI, a /10 BUKOHAHHS 3aBJIaHH 3 Y3TO/PKCHUX IIPOIIEyP
CTOCOBHO OKpemux ormepailiii y chepi 3E/I, kpim Toro ay-
JIUTOPU KOHCYJIBTYIOTh 3aMOBHUKIB 3 TIPUBOJLY OTIepalliii
y cepi 3E/I. Taxi nmociyru € JocTaTHbo 3aTpebyBaHUMU
3 60Ky cy6’ekTiB rocrogapioBanisa. TakuM 4HHOM, ayuT
3E/I € cKIal0BOIO 3 TPHOX KOMIIOHEHTIB, SIKi TOTPEOYIOTH
OpTaHi3alliiiHOro i METOMYHOTO 3a0e3TeUeHHSL.

[epenix mociyT, siKi MOXKYTh HaJlaBaTH ay JUTOPHU (ayAUTOPCHKI ipMn)

v

v v

1. ITocayru B chepi ayauty

2. Iami mociyTn 3. Opranizamiiine

v v

Ta METOIUYHE
* 3a0€e3meYeHHS

1.1. 3aBnanns 3 1.2. CynyTHi
HaJlaHHS HOCIJTyTH, BU3HAUCHI
BIIEBHEHOCTI MCCII

>
l
<

1.1.1. Aymut icropuuanoi QiH.
iH(opmairii, 30kpema GpiHaHCOBOT
3BITHOCTI.

1.1.2. Ornsx icropudHoi (iH.
iH(popMmarlii, 30kpema GpiHaHCOBOT
3BITHOCTI
1.1.3. 3aBnaHHs 3 HaIaHHS
BIIEBHEHOCTI, 1[0 HE € ayJUTOM
1.2.1. 3aBgaHHsA 3 HIATOTOBKHU
¢inancoBoi iHpopmarrii
1.2.2. 3aBaaHHs 3 BUKOHAHHS
Y3TODKEHHX MPOLIEAYP CTOCOBHO [¢

¢dinancoBoi iHpopMarIii

2.1. BBenenns Oyxrantepch-
KOT'0 00JIiKy

2.2. Cxmananns ¢iH. 3BITIB ‘
2.3. BigHOBIICHHS
OyXrajTepchbKoro 00Ky

2.4. Koncynpranii 3 TUTaHb
CHUCTEMHU BHYTPIIITHBOTO
KOHTPOJTIO

2.5. CkiamagHs DOTaTKOBUX
JeKJapaliii Ta 3BiTiB

2.6. [IpoBenenns npodeciitHux
TPEHIHTIB JyIs1 OyXrajaTepiB Ta
KEPIBHUKIB 3 MIUTaHb, 10
HaJIeXaTh 70 podeciiHoi
KOMIICTEHIII1 ayIUTOPiB

2.7. Tnuri Buaum npodeciitnux
HOCITYT

ayJuTy

¢—

3.1. IlpoBenenns mpodeciitHmx
TPEHIHTIB JUIsl MPAKTUKYIOUNX

3.2. 3aifCHEeHHs 3aXO0/IiB 3 KOHTPO-
JIFO SIKOCTI ayIMTOPCHKUX MOCTYT

AVIIUTODIR

Puc 1. Ilepenik mocayr, siki MOKYTh HaJlaBaTu ayaAuTOpH (AyAUTOPCHKI (ipmur)

09



// MiskHapofHuit HayKoBUM XypHan «lHTepHayka»
// 06nik, aHanis Ta ayaut // Cepisi: «<ExoHomiuHi Hayku» // Ne 2 (2), 2017

Jitepatypa

1. 3akon Ykpainu «IIpo 3oBHiMHboeKOHOMIUHY AisibHiCTB> Bift 16.04.1991 Ne 959-XII [Enexrponnuii pecypc] — Pexxkum jio-
crymy: http://search.ligazakon.ua.

2. Kobasinebka T, 10, O6J1ik Ta ay iUt eKCIIOPTHO-IMIIOPTHUX OIepalliii mianpueMcTs: aproped. auc. Kaui. exkoH. Hayk: 08.00.09
«Byxranrepcbkuii 061K, aHasis Ta ayaAuT (3a BugaMu eKoHoMiuHoiI pistibHocti)» / T FO. Kobusuebka; Kuis. nai. yu-1 im. T. Illes-
yenka. — K., 2009. — 21 c.

3. Kosasieriko B. M. Po3BUTOK 30BHIIIIHBOEKOHOMIUHOT iSITHHOCT Y Kpainu B KOHTEKCTI MixkHapoHoi interpartii: asroped. Kam/.
exon. Hayk: 08.00.02 «CsiToBe rocrofapcTBo i MixkHapoaHi ekonomiuni Bitnocuams / B. M. KoBanenko; /lonernpk. Hai. yu-T. — /Jlo-
Helpk, 2010. — 19 c.

4. Ilynpux /1. B. PerysmoBanns 30BHITHbOEKOHOMIUHO] /IisITBHOCTI MTPOMHUCJIOBOTO MiIIPUEMCTBA: aBTOped. KaH/[. eKOH. HayK:
08.00.04 «Exonomika Ta yrpasiiHHS MiZIIpueMcTBaMu (32 BUIaMy eKoHOMiuHOi fisiibHocti) » / 1. B. ITynpuk 1. B.; HAH Ykpainu,
Incruryt ekonomiku npomuciosocti. — [lonerpx, 2008. — 20 c.

5. [Tpokominmaa O. B. YpaBriHHsa eKOHOMIYHOIO 6e311€K0I0 30BHINITHbOEKOHOMIUHOI [iSIHOCTI T IIPUEMCTBA: aBTOPed. KaH/I.
exon. Hayk: 08.00.04 «Exonomika Ta yrpaBiiHHs mianpueMcTBamMu (3a BUIaMu eKOHOMITHOI fistibHOCTi)» / O. B. Ilpokomimuna;
XapkiBcbKnii HalioHaMbHIlN ekonomiunnii yu-T. — X., 2009. — 20 c.

6. Cennpckas .JI. VIHHOBAIMOHHbBIE ACTIEKTHI BHENTHEOKOHOMHYECKON esTenbHOCTH pernonos Poccwuiickoit Memeparim.
[Enextponnuii pecypc]: aBroped. auc. xana. skon. Hayk: 08.00.14 «Muposast akonomukas / W.JI. Ceabckasi; Muposas 3KOHO-
muka. M., 2010—187c. — Pexum moctymy: http://www.dissercat.com/content/innovatsionnye-aspekty-vneshneekonomicheskoi-
deyatelnosti-regionov-rossiiskoi-federatsii#ixzz3fgrl05We

7. Kpasuenxo P.1O. Ayainut BHEITHeSKOHOMUYECKO AeITeTbHOCTH KOMMepUYecKuxX oprannsaruii. | Exexrponnuit pecypc]|: aB-
toped. auc. kana. skon. Hayk: 08.00.12 «Byxranrepckuii yuer, cratuctuka» / P.JO. KpaBuenko; — Kpacnomap. — 2011 — 218 c.
Pesxum pocrymy: http://www.dissercat.com/content/audit-vneshneekonomicheskoi-deyatelnosti. kommercheskikh-organizatsii

8. YBaposa A.{l. PazButue Teopuy M METONOJIOTMH YIIPABJICHUS BHENIHEOKOHOMUYECKON JEATEeIbHOCTIO B PETMOHATBHBIX
IKOHOMHUYECKUX CHCTEMAX Ha OCHOBe (DOPMHUPOBAHI MHHOBAIIMOHHO OPHEHTHPOBAHHBIX ITPOMBIILIEHHBIX KiaacTepoB. [Emex-
TPOHHUIT pecypc]: aBToped. auc. oK. akor. Hayk: 08.00.05 «IKoHOMHUKA U yTpaBJIeHne HAPOAHBIM X03s1iicTBOM» / A. 4. YBapo-
Ba, — Open, — 2013. — 404 c. Pexum pocrymy: http://www.dissercat.com/content/razvitie-teorii-i-metodologii-upravleniya-
vneshneekonomicheskoi-deyatelnostyu-v-regionalnykh#ixzz3fi6QkHGE

9. Minkisepkuii M. 1. 30BHIIIHBOEKOHOMIYHA AisIbHICTD MignpuemMcTBa: Hay. noci6. — K.: 3nanns, 2006. — 462 c.

10. Bitnuncokuii B. B. Pusukosoris y 3oBHimnboexkonomiuniii gistnbrocti / B. B. Bitnincokuit, JI.JI. Maxanens. — K: KHEY,
2008. — 432 c.

11. Bitka H. €. Ynpasninusa pusnkaMn 30BHINTHbOEKOHOMIUHOI MiSITBHOCTI BUCOKOTEXHOJIOTIYHOTO MiATIPUEMCTBA: aBTOped.
JIMC. Ha 3100y TTS HAyK. CTYHeHsI Kanjl. ek. Hayk: creil. 08.00.04 «ExoHoMika ta ynpassiHHst mignpueMcTBaMu (MauHoOy 1y BaHHsT
ta Metanyprist) / H. €. Bitka. — Mapiymnoss, 2010. — 22 c.

12. Auppymienko JI. B. JlepskaBHO-TIPaBOBE PeryJIlOBaHHS CTPaXyBaHHS Yy cdepi 30BHIITHBOCKOHOMIYHOT AisIbHOCTI: aBTOpEd.
JIC. Ha 3100y TTs HAyK. CTyNeHs Kanz. op. Hayk: cieil. 12.00.07 «AaminictpaTusie npaso i mporiec; gpinancose npaso; indopmariiii-
ne paBoy» / JI. B. Auppymenko. — K., 2008. — 20 c.

13. MiskHapoHi po3paxyHKHM Ta BalIOTHI onepaiii: Hasy. nociduuk / O.1. Bepecaascbka, O. M. Hakoneunwuii, M. T. TTsicerpka ta
in.; 3a 3ar. pexa. M. I. Casryka. — K.: KHEY, 2002. — 392 c.

14. Pusuku 8 3E/] [ Enexrponnuii pecypce] — Pexum pocrymy: http://library.if.ua/book /54,/3969.html.

15. Yupasainns pusukamu B 3E/I: napuambuo-meroanune suzpanns / B. M. Koctiouenko — K.: KHTEY. 2015. — 76 c.

16. bank U. A. Yupasienue punancosbiMu puckamu / V. A. Baank. — K.: Huka-Ilentp, 2005. — 600 c.

17. Cmeranko A. B. [Ipuxiiazinble acnekTbl BHYyTPEHHETO ayINTa PACYETOB C TIOKYNATEISIMI 1 3aKa3YNKaMH B YCIOBHIX HEOTIPe-
nenénnoctn u puckos / A. B. Cvetanko // MesxayHapoaubrit 6yxraarepcknit yaet. — M., 2014. — Ne 17(311). — C. 13-25.

18. 3akon Ykpainu «IIpo ayauropcbky aistibHicTb» Big 22.04.1993 Ne 3125-XI1I [Enexrponnuii pecype] / Odiuiliauii Be6-
caiit Ayzurtopebkoi naiatu Ykpainu, — Pexxum pocrymy: http://www.apu.com.ua/normativni-akti-shcho-regulyuyut-auditorsku-
diyalnist/14-zakoni-ukrajini

19. IIpo mepemix nocayr, ki MOKyTh HazaBatu ayautopu (ayautopebki (ipmu) [Enexrponnuit pecype]: pimenns AITY Bix
22.12.2011 p. Ne 244/14 /Odimiiinuii Be6-caiiT AyauTopchkoi mamatu Ykpainn. — Pexum mgocrymy: http://www.apu.com.ua/
rishennya-apu,/9-2011

References

1. The Verkhovna Rada of Ukraine (1991), The Law of Ukraine «On Foreign Economic Activity», available at: http://search.
ligazakon.ua. (Accessed 10 December 2016).

70



// MexxayHapoaHbI HayuHbll skxypHan «NHTepHayka».
Cepus: «JkoHomuueckue Hayku» // Ne 2 (2), 2017 // Yuer, aHanus u ayaut //

2. Koblianska H. Tu. (2009), «Accounting and audit import and export enterprises», Ph.D. Thesis, Accounting, analysis and
audit (by economic activity), Taras Shevchenko National University of Kyiv, Kyiv, Ukraine.

3. Kovalenko V.M. (2010), «The development of foreign economic activity of Ukraine in the context of international integra-
tion», Ph. D. Thesis, The world economy and international economic relations, Donetsk National University, Donetsk, Ukraine.

4. Pudryk D.V. (2008), «Regulation of foreign trade activities of industrial enterprises», Ph. D. Thesis, Economics and manage-
ment of enterprises (by economic activity), Institute of the economy of industry (IET) of the NAS of Ukraine, Donetsk, Ukraine.

5. Prokopishyna O.V. (2009), «Managing the economic security of International Business», Ph. D. Thesis, Economics and man-
agement of enterprises (by economic activity), Simon Kuznets Kharkiv National University of Economics, Kharkiv, Ukraine.

6. Selskaia Y. L. (2010), Innovative aspects of foreign trade activities of the Russian Federation regions, Ph. D. Thesis, World
economy, Moscow, Russia.

7. Kravchenko R. Tu. (2011), «Audit of foreign economic activities of commercial organizations», Ph.D. Thesis, Accounting,
Statistics, Krasnodar, Russia.

8. Uvarova A. Ia. (2013), «Development of the theory and methodology of foreign economic activity management in regional
economic on the basis of the formation of industrial clusters innovation-oriented systems», Ph. D. Thesis, Economy and manage-
ment of a national economy, Orel, Russia.

9. Didkivskyi, M.I. (2006), Zovnishnoekonomichna diialnist pidpryiemstva [ Foreign trade enterprises], Znannia, Kyiv, Ukraine.

10. Vitlynskyi, V.V. and Makhanets, L.L. (2008), Ryzykolohiia u zovnishnoekonomichnii diialnosti [Science is about risk in
foreign economic activity], KNEU, Kyiv, Ukraine.

11. Vitka N. Ie. (2010), «Risk management of foreign economic activity of high-tech enterprises», Ph. D. Thesis, Economics and
management (engineering and metallurgy), Mariupol, Ukraine.

12. Andrushchenko L. V. (2008), «Public regulation of insurance in foreign economic activity», Ph.D. Thesis, Administrative
law and process; finance law; information law, Kyiv, Ukraine.

13. Bereslavska, O.1., Nakonechnyi, O.M. and Piasetska, M.H. (2002), Mizhnarodni rozrakhunky ta valiutni operatsii [ Interna-
tional payments and foreign currency transactions], KNEU, Kyiv, Ukraine.

14. «Risks in foreign trade», available at: http://library.if.ua/book /54,/3969.html (Accessed 15 December 2016).

15. Kostiuchenko, V.M. (2015), Upravlinnia ryzykamy v ZED [Risk management in foreign trade], KNTEU, Kyiv, Ukraine.

16. Blank, Y.A. (2005), Upravlenye fynansovymy ryskamy [Financial risk management], Nyka-Tsentr, Kyiv, Ukraine.

17. Smetanko, A.V. (2014), «Applied aspects of the internal audit of calculations with buyers and customers in the conditions of
uncertainty and risk», Mezhdunarodnyi bukhhalterskyi uchet, vol. 17(311), pp. 13-25.

18. The Verkhovna Rada of Ukraine (1993), The Law of Ukraine «On Auditing», available at: http://www.apu.com.ua/norma-
tivni-akti-shcho-regulyuyut-auditorsku-diyalnist/14-zakoni-ukrajini (Accessed 18 December 2016)

19. Audit chamber of Ukraine (2011), The decision of ACU «On the list of services that can provide auditors (audit firms)»,
available at: http://www.apu.com.ua/rishennya-apu,/9-2011 (Accessed 30 December 2016).

/1



MIKHAPO/ITHUI HAYKOBHUI JKYPHAJI <IHTEPHAYVKA».
Cepisa: «<EkoHOMiYHI HAyKU»

MEK/ITYHAPO/IHBIIT HAYUYHDBIN JKYPHAJI <UHTEPHAYKA».
Cepus: «IKOHOMUYECKHE HAYKU»

INTERNATIONAL SCIENTIFIC JOURNAL <«INTERNAUKA».
Series: «Economic sciences

Ne 2 (2)

TFonmosumnii pegakrop — Kamincoka T.I.

Kuis 2017

BuaHo y aBTOpPCBKi pefakiii

Anpeca pepakiii: Ykpaina, m.Kuis, By1. Jlomonocosa, Oy. 18
Konraktunuii resecon: +38(044) 222 58 89
Konrakrhuii tesepon: +38(067) 401 84 35

E-mail: editor@inter-nauka.com

[Tixnucano y apyk 16.02.2017. @opmar 60x84,/8
[Mamip opcernuii. Tapuitypa PetersburgC. JIpyk odcerHuii.
YMmoBHO-ipyKoBanux apkymriB 8.37. Tupax 100. 3akaz Ne 217.
[lina norosipra. HaapykoBaHno 3 TOTOBOTO OpHTiHAI-MaKeTa.



