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®IHAHCOBA CTIMKICTD HIJIPUEMCTBA

B cyyacHHX pPHHKOBHX YMOBax OCHOBOIO BHKMBAaHHS 1 CTaOUIbHOTO
CTAaHOBHIIA  MIANPUEMCTBA  SIBIAETbCA  Moro  (iHAaHCOBA  CTIHKICTD.
OYHKIIOHYIOUH K Cy0’€KT  TIJOPUEMHHUIBKOI  JISUIBHOCTI,  KOYKHE
MIJIPUEMCTBO Ma€ 3a0e3reuyBaTy TaKui CTaH CBOiX (PIHAHCOBHUX pecypciB, 3a
SKOTO BOHO CTaOUIbHO 30epiraio O 3[aTHICTH Oe3nepeOiiHO BUKOHYBATH CBOL
¢dbiHaHCOBI  3000B'si3aHHA  Teped  JUIOBUMU  NapTHEpaMHu,  JIEPkKaBOIo,
BJIACHUKAMH, HAMaHUMU TPalliBHUKAMH.

[TonsitTss “¢pinancoBa CTIMKICTE® MIANMPUEMCTBA OararorpaHHe, BOHO
OUIBLI MIMPILIE BiJ MOHATH “‘TIIATOCHPOMOXKHICTE” 1 “KpEeIUTOCHPOMOXKHICTH,
TaK SK BKIJIIOYa€ B ce0e OLIHKY PI3HUX CTOPIH JisabHOCTI ¢ipmu. dinancoBa
CTIAKICTb (POPMYETHCSI B MPOIECI BCi€l BUPOOHUYOT AISTILHOCTI 1 € TOJIOBHUM
KOMIIOHEHTOM 3arajbHOi CTIMKOCTI MiAMPUEMCTRA.

Ha cydacHoMy eTami pojib €KOHOMIYHUX PECYPCIB MiANPUEMCTBA € JTyKE
BaKJIMBOIO, OCKIJIKH CaMe 10 HUX MOYKHA BU3HAYUTH, HACKUILKH HE3aJIC)KHHUM €
nianpueMcTBO. DIHAHCOBY JISJBHICTh MIANPUEMCTB MOXKHA BiOOpa3UTH
TaKUMH CKJIQJOBHUMH: PECypCH — BUTpPaTH — JOXOAu — (DIHAHCOBHM
pe3ysbTar. 3a Ii€l0 CXEeMOK MIANPUEMCTBA BCTYIMAKOTh y B3a€EMOIIOB’s3aH1

BIJIHOCUHU 3 IHIMUMHU CyO0’€KTaMH TOCTHOJAPChKOI MISUTBHOCTI 3 METOH0

International Scientific Journal “Internauka’ hitp://www.inter-nauka.com/



International Scientific Journal “Internauka” hitp://www.inter-nauka.com/
BUKOHAHHS COLIaJbHO-€KOHOMIYHUX (YHKIIH Ta OTPUMaAHHS KIHIEBOTO
¢dinancoBoro pesynprary. PiHaHCOBa CTIMKICTh TPHYTYETHCS Ha (iHAHCOBIM
He3aleXHOCTI. TOOTO ICHYIOTh JiBa IIISXW PO3BUTKY MiANpueMcTBa. [lepimid,
1€ KOJH MIAMPUEMCTBO PO3BUBAE CBIil MOTEHII1a] BUKOPUCTOBYIOUH CBOi BJIAacHI
KOILTH, TYT (piHAHCOBA CTIMKICTh € BUIIOI OCKUIBKH MIAMPUEMCTBO HE 3allydae
30BHIIIHIX PEeCcypciB IS HApOIICHHS 1 PO3BUTKY CBOIX BHUPOOHUYHMX
MOTY>KHOCTEH, ajge B TOH ke camMHil yac, rmepioj ioro po3BUTKY Oy/ie TOBILIUM,
TOOTO MIANPUEMCTBO BHUKOPUCTOBYIOYM JIMIIE BJIACHI KOIUTH, MAa€ BHIILY
(biHAaHCOBY CTIHKICTb, ajie IPH IIOMY TalbMy€ CBiil po3BHTOK. [pyruii cmocio
PO3BUTKY II€ KOJHW TMiJIPUEMCTBO BUKOPHCTOBYE B OCHOBHOMY 3allydeHUU
KamiTaJ, B TakOMy BHUINAAKYy (iHAHCOBA CTIHKICTh IMMOYMHAE 3HUKYBATHUCS.
[TiampreMCTBO MIBUALLE PO3BUBAE CBIM BUPOOHMWYMI OTEHIIA, ajie IPU LbOMY
ICHye psii pU3UKIB Il Takoro miaxoxy. I[lo-mepie, SKIIO MiJMPUEMCTBO
BUKOPHCTOBYE B OCHOBHOMY 3aJIy4€H1 KOIITH TO MPHU BiJ’ €MHIN peHTa0eIbHOCTI
BOHO MaTUM€ BeJUKI 30UTKU.[1]

Omxe, cmil 3a3HAYUTH, L0 MIJMPUEMCTBO TIOBHHHO KOPUCTYBAaTHUCS
oOoma BHIaMH KOWITIB. Lle ypiBHOBaXUTh (DIHAHCOBY CTIMKICTB 1 3a0€3ME€UNTH
HOpMaJibHEe (DYHKIIIOHYBaHHsI MIANPUEMCTBA Ha BCIX eTamax BUPOOHUYOTO
npouecy. IHImMMHM ciloBaMH MIANPUEMCTBO 3MOXKE pO3PAXOBYBATUCH, SIK 3
KpEeIUTOpaMy TaK 13 aklllOHepaMH 1 IJIAHyBaTH CBiM OIO/KET Ha MaiOyTHI
nepiond. binbm  mo3utuBHMM  OyAe  epeKT, SAKIIO  MIAIPHEMCTBO
BUKOPHCTOBYBaTHUME 3aJIy4€HI KOIITH HA PaHHIX eTarmax CBOTO PO3BUTKY, caMe
JUISl HApOLLUEHHS BUPOOHUYMX IMOTYKHOCTEH, a MOTIM Oy/le BUKOPUCTOBYBATH
BJIACHI KOIITH IS 3a0e31eueHHs] BUCOKOi (iHaHCOBOT cTiMKOCTI. [0 103BOIUTH
HOMY 3aJIMILIATUCSA HAa PUHKY HaBITh 1] Yac CKJIaJHUX EKOHOMIYHUX YMOB.

@diHaHCOBY CTIMKICTh MiANPUEMCTBA XapaKTEPU3YIOTh HACTYITHI YNHHUKH:

¢diHaHcoBa 3a0€3MeUeHICTh O€3MePEePBHOCTI MisUTBHOCTI;

(1HaHCOBA HE3AJIEKHICTD BiJl 30BHIIIHIX JHKepel (IHaHCYBaHHS,
— 3JaTHICTh BUIBHO MaHEBPYBATH I'POILIOBUMHU KOILITAMU;

— 3a0es3neueHHs MOKPUTTS 3aTpaT Ha PO3IMIMPEHHS! BUPOOHUIITBA,
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— cTabuUThHE NIePEBUIIICHHS JOXO/IIB Ha/I BUTpATaMU.[2]

B ymoBax HecTabiibHOI €KOHOMIKM KOXXHHUI Cy0’€KT TOCTOAapIOBaHHS
MOCTIMHO IIyKa€e NUISXU MiJABUIICHHA €(PEKTUBHOCTI CBO€T AisIbHOCTI. Tomy
orfiHka (piHAHCOBOI CTIMKOCTI € OJIHIEI0 3 HAWBAXKJIMBIIIUX 3acajl AISJILHOCTI
OIANPUEMCTB, fAKa Hagae iH(popmMamlilo 1po  (GIHAHCOBI  MOXKIMUBOCTI
MIJMPUEMCTBA Ha MEPCIEKTUBY. BoHA € HEOOX1THOIO YMOBOIO KUTTEIISIIBHOCTI
HiANPUEMCTBA i 3a0e3meuye BUCOKUN PiIBEHb KOHKYPEHTOCITPOMOXKHOCTI. [3]

OTxe, BUXOASYM 3 YCbOTO BUIIIE 3a3HAUEHOT0, MOTPIOHO CKaszaTu, IO
¢dbiHaHCOBA CTIHKICTh MIAMPUEMCTBA € UM HE HAWTOJIOBHIIIUM MOKa3HUKOM HOTO
JisibHOCT1. D1HAHCOBA CTIMKICTh MOKA3Yy€e SIK MIAMPUEMCTBO PO3HOPSIKAETHCS
cBOIMU (DIHAHCOBUMH peECypcaMd 1 SIK 1€ MOXKE B1JIOOpa3UTUCS HaA MOro
JUSTIBHOCTI y MailOyTHbOMY 3Ba)Kal0YM Ha €KOHOMIYHE CEPEIOBHUILIE B SIKOMY
BOHO (yHKiioHye. IIlo X CTOCYeEThCS 30BHILIHIX KOPUCTYBAdiB BIAKPUTOL
iHdopmalli mignpueMcTBa, TO (piHAHCOBa CTIMKICTH JAa€ iM 3MOTY OIIIHUTH
NEPCHEKTUBH AISIIBHOCTI MIANPUEMCTBA Y MallOyTHhOMY, 1I€ B MEpIILY 4YEpry

CTOCYEThCSI TOTEHIIHHUX 1HBECTOPIB.
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