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CTaThsl NOATOTOBJIEHA B paMKaX BbINOJHeHNs ['ocy1apcTBeHHOro 3a1aHusi MUHHCTEPCTBA
o0pa3zoBanusi u Hayku P® (Baganue Ne 2014/512).

WNHBecTHIMM UTPAOT BaXKHEUIIYIO POJIb B OAJECPKAaHUM Y HAPAIWBAHUN
HKOHOMHUYECKOTr0 MOTEHIIKaja J00ro rocyapcTa u ero cyorexktoB. Bo Bcex
KPYIHBIX TOCYAapCTBaX 4acTh (DYHKIMI MO PEryJupOBaHUIO0 WHBECTUIIMOHHBIX
IIPOLIECCOB NIE€pefaHa Ha PETHOHAJIBHBIA YPOBEHb YIIPABJICHUS, YTO ITO3BOJIAET
y4ecThb CHeUU(PUKY HHBECTULHMOHHBIX PBIHKOB. Poccusi B 3TOM IjjlaHE He
uckiroyeHrne. Kak u3BeCTHO, yBEIMYEHNE MOCTYIUIEHU MHBECTULMN B PETHOH
Ui oOecrieueHus! TJIAaBHOM IIeJId PerMOHAIbHOTO Pa3BUTHSI — pOCTa KauecTBa
KU3HM HAcelleHUs — O0O0ecreuyuBaeTcsi, B TOM YHCIE, IOBBIILIEHUEM €ro
WHBECTULIMOHHOM IIPUBJICKATEIBHOCTH U MEPEXOAOM HAa MHHOBALMOHHBINA THII
pa3Butus. HeOmarompusitHas B HacTosiee BpeMsl OTHOCHUTEIBHO MHOTUX
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JPYTUX CTPaH MUpPa UHBECTULIMOHHAS MPUBJIEKATEIbHOCTh 3HAYUTEIIBHON YaCTH
pernoHoB Poccuu SBISIETCS TJIaBHOW MPUYMHON 3HAYUTEIIBHOTO Je(HUIMTa KakK
WHOCTPAHHBIX, TaK W OTEUECTBEHHbIX HHBecTUIMH. Hapsgy c mpobiemamu
pa3paboOTKu Mep CTUMYJHUPOBAHUS U TOBBIIIEHUS MPUBIEKATEIbHOCTH
TEPPUTOPUM  ONpeleieHUuEe "HAaCTPOEHHOCTH"' K MpPUEMY HWHBECTHULIMMA
PKOHOMHYECKON CUCTEMBI HA MECTaX SBJISETCSA AKTyaIbHBIM.

Takum o0Opa3oM, OIEHKAa 3JaCTUYHOCTH PETHOHATIBHOM SKOHOMUYECKON
CUCTEMBI Ha BO3/IEHCTBHE BHEIIHUX ()aKTOPOB BKJIIOYAsi MHBECTHUIIUU, SIBISETCS
aKkTyanpHOM mnpoOnaemoi. OLEHUTh 3TO MOKHO NpHU IOMOIIM MOKa3aTes
WHBECTULIMOHHOMN BOCIIPUUMYHUBOCTH pPErHOHaIbHOM SKOHOMUKHU.
MHBECTUIIMOHHYIO BOCIPUUMYHMBOCTh PETHOHAIBHOW SKOHOMUKH HEOOXOIMMO
paccMaTpuBaTh Kak IMpolecc, OOJaJalolluidi IIHPOKUM  pa3dpocoM H
HEIMOCTOSIHCTBOM I1apaMETPOB MOTPEOHOCTH U CIOCOOHOCTH XO3SIICTBEHHOM
NEATEIbHOCTH B PETHOHE NPHUBJIEYh U OCBOWTH WHBECTULIMOHHBIE PECYPCHI.
JanHblii mporiecc OOYCIOBJIEH H3MEHEHUsIMH B (hakTOpax MPOU3BOJACTBA B
KOHTEKCTE LIEJICHANpPaBICHHOIO OOBEINHEHUS HMHBECTULMH M OpPHUEHTAINH
HAayYHO-TEXHMYECKOTO Pa3BUTHUS SKOHOMMKM pETrMOHa Ha  YKPEIUICHUE
HACTOSIIIEr0 M OyAyIIEro S5KOHOMUYECKOT0 OTEHIIMAIA.

JUIst 3KCIpecc-OUEHKH WHBECTHIIMOHHOM BOCHPHUMMYHMBOCTH PETHOHA

MIPUMEHSIETCS cheaytomas Gopmyra:
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Pe3yapTaThl pacuyeToB HMHIEKCA WHBECTHUIIMOHHOM BOCIPHUMYUBOCTH

peruona (o OpioBcKoO# 001acTH) MPEACTABICHBI HA pUCYHKE 1.
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Pucynoxk 1 - MHBecTHIIMOHHAs] BOCIPUMMYHUBOCTDh PETMOHA (Ha IpHUMeEpe
OpinoBckoii obnactu) B 2006-2014 rr.

CrnenyeT OTMETUTh, YTO MHBECTUIIMOHHASI BOCIPUUMYHUBOCTH OpPIIOBCKOI
00JIaCTU HAMNPSIMYIO0 3aBUCHUT OT OOIIEIKOHOMUYECKOM CUTYyallMu HE TOJIbKO B
peruoHe, HO U B CTpaHe B LeJOoM. B rozpl, Xxapakrepu3yromuecs KpU3UCHBIMU
SBIICHUSIMH, OTMEYEHAa HEBBICOKAas HMHBECTHIIMOHHAS BOCIPUUMYUBOCTH, B
OCTaJbHbIE IEPUO/IBI 3TOT MOKA3aTeNb TOCTATOYHO CTAOUJIEH.

OpiioBckasi 007acTh — HEOONBIIOW MO0 YHCIECHHOCTH peruoH. Ha
01.01.2014 r. yucneHHocTh HaceneHusi paBHa 770 ThIC. yenoBek (63-¢ MecTo B
Poccun), B Tom umcine: ropojackoe — 507,6 Thic. yenoBek (66%) U cenbckoe —
262,4 thIC. yenosek (34%). [LnotHocTh Hacenerus - 31,2 wen./km®.

O6mmume pe3ynbTaThl (GYyHKIMOHUPOBAHUS MIPOM3BOICTBEHHO-
HPKOHOMHYECKOTO KOMIUIEKca obiacth W comumaibHOM cdepst B 2015 T.
CBUJETENBCTBYIOT O COXPAHEHUU MOJOKUTENbHBIX TEHACHIINM, JTOCTUTHYTHIX 32
pPSA NOCTEAHUX JIET.

C y4yeToM TUHAMHUKU OCHOBHBIX BHIOB 3KOHOMUYECKOW J1€ATEIHLHOCTH I10
npeasapuTenabHbiM uToram 2015 roga pocT BaJIOBOrO pErMOHANIBHOTO MPOAYKTa

21,6 mupa.py6. Ilo wmroram 2015 roma poct 00BEMOB NPOMBILIUIEHHOTO
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Mpou3BOACTBA B 1ieHax cocTaBuia 100,1%.

B 2015 rogy ocBoeHHBI O0OBEM HHBECTULUMN B OCHOBHOWM KamMTal 3a
CUET BCEX HCTOYHHKOB (QUHAHCUpOBaHMsS cocTaBui 47,8 miupa. pyonend —
106,46% x 2014 rony B aelcTByromux 1eHax. OgHaKko, €CIu pacCMOTPETh ATOT
NOKa3aTellb B COMNOCTaBUMBIX LI€HAaX, TO OH paBHsAeTcs 89,4%. CHuxeHue
00BEMOB MHBECTUIIMH B OCHOBHOM KamuTtaia Ha 10,6% B COIIOCTaBUMBIX II€HAX
BBI3BAHO COKpAaIICHUEM KpPEIUTHBIX HMCTOYHMKOB B 2015 romy B cBsizu ¢
KPU3UCHOM CUTYalUEH.

B 2015 rony mpeanpustusimu o6nactu HakorwieHo 5361,1 miuH. pyOnei
(MHaHCOBBIX BJIOXEHUH, yTO B 1,5 pa3a OoJblie, 4YEM 3a COOTBETCTBYIOLIUMI
nepuon 2014 roma. B cTpykType HaKOIUIEHHBIX (DUHAHCOBBIX BIIOKCHUI
HauOOJBIINN YNEIbHBIA BEC COCTABJSUIM JIOJTOCPOYHBbIE BiIOXKEHUS 62,4%
(3347,9 muH. pyOuieit), Ha JOJIIO0 KPAaTKOCPOUYHBIX mpuxoauiock 37,6% (2013,2
MJIH. pyOsieit). OCHOBHBIM UCTOYHUKOM (PMHAHCOBBIX BIJIOKEHUH MPEANPUATUN
SBJISUTUCh COOCTBEHHBIE cpeacTBa - 2170,4 miuH. pyOnel, ux yaeiabHbId BeC B
obmem obObeme coctaBmin 51,2 mporeHTa. B CTpyKType mNpUBIIEUEHHBIX
HMCTOYHUKOB IMPeo0Iaiajii 3a€MHBIE CpEJICTBA JIPYrux opraHuzanuii 68% Bcex
npuBjieYeHHbIX cpeactB. B 2016-2017 rr. mnporHo3upyercss mOpUPOCT
WHBECTUIIUI B OCHOBHOMW KamuTall 1o perrony [3].

Ha ceromus B uucine HauboJsiee MNEPCHEKTUBHBIX WHBECTUIIMOHHBIX
MPOEKTOB B PETHOHE: CTPOUTENILCTBO 3aBOJA MO MPOU3BOACTBY LEMEHTHO-
CTPY’KE€UHBIX IUIMT MOIIHOCTBIO 35 ThIC. KyOuueckux meTpoB B roa (OOO
«CreMall»); cTpouTenbCcTBO MHOTO(QYHKIIMOHAJIBHOTO TOPTOBOTO KOMILIEKCA
000 «METPO K»sm »sHn Keppu»; BOCCTAaHOBIEHHWE U OpraHu3alus
nesarenbHocTH adpornopta «Open-l0xubiiy (OO0 «MHxkeHepHas Kopropaius
CamcoHOBa»); cO37aHHE MPOU3BOJICTBEHHOIO KOMIUIEKCA IO BbIPAIIUBAHUIO
oBo1eil B 3akpbiToM TpyHTe (OO0 «ArponpomeiiuieHHas Komnanus «Kymupy)
[1,c.124; 5, c. 245].

HanOousblllyt0  MHBECTUIIMOHHYIO  BOCHPHUMMYHMBOCTH  PErMOHAIBHON
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DKOHOMHKHU €XKErOJIHO UMEIOT TaKUE PEruoHbl, KaK YyKOTCKMU aBTOHOMHBIN
okpyr, Pecnybmuka Warymerws, Caxammackas obnacte. B 3Tux permonax
JTAHHBIM TOKa3aTeNb MPEBBINIACT MoKaszaTenb 1mo OpJoBckoid obmactu Goiee,
yeMm B 2 pasza. Takas nuddepeHnuaiyisi BO MHOTOM 00YCJIOBIICHA PA3IUUUSIMU B
WHBECTUIIMOHHOM TOTEHIMAalEe, B YACTHOCTHU, €ro IMPOU3BOJCTBEHHON U
OTPACIIEBOM COCTABJISIOIINX, & TAaKXE€ MPSMBIM U KOCBEHHBIM BO3JCHCTBUEM
(denepanbHBIX U PETHOHALHBIX OPTAHOB BiIacTH [4].

Takum  oOpazoM,  MexaHH3M  OOECTHEUYEeHHMs]  WHBECTUIIMOHHOMN
BOCIIPUMMYHMBOCTH PETMOHAIBLHON JKOHOMHKHU JIOJDKEH OBITh TMOCTPOEH Ha
MPUHIUANAX CUCTEMHOTO IMOJX0/1a, B Mpollecce 00ecreueHrs MHBECTUIIMOHHON
BOCIIPUUMYHMBOCTH HEOOXOJUMO OOO3HAYUTh TPAHUIIBI U BBISIBUTH YCIOBHUS
BO3MOXXHOTO PETYJIMPOBAHUS MHBECTUIIMOHHBIX MOTOKOB C IEJIBIO YIIYUIICHUS
WHBECTUIIMOHHOTO KJIMMaTa PEruoHa.
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