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MOPIBHSIJIbHUI AHAJII3 ®IHAHCOBUX CUCTEM ABCTPAJIIII
TA CIHTAITYPA

[HTepHamionanizaiis ¥ riaobaiizaliisi CBITOBOI €KOHOMIKH CHPUSIOTH PO3BUTKY
TOProBO-€KOHOMIYHOTO OOMiHY, PO3IMIMPEHHIO BAJIIOTHUX BIJHOCHH MDXK KpaiHaMHU.
['pomri sik CBITOBI TpoIlll OOCIYTOBYIOTh 30BHIIIHIO TOPTIBIIO 1 MOCIYTH, MITPaliio
Kamitany, TepeBe/ieHHs NpuUOyTKIB Ha I1HBECTHIIi, HAJaHHS MO3UK 1 CyOCHIIH,
HAayKOBO-TEXHIYHUUA OOMIH, Typu3M, JAEpKaBHI 1 NPHUBAaTHI TPOLIOBI IEpEeKas3u.
BanroTHi BiTHOCHHY 3M1MCHIOIOTHCS Ha HAllIOHAJIIBHOMY 1 MI>KHApOJHOMY piBHI. BoHu
€ OpPraHi30BaHMMHU B paMKaxX IEBHOI CHCTEMH €KOHOMIYHHUX BIJHOCHUH — BaJIOTHOL
cuctemu [1].

OcoOMMBOCTI HAIIOHAJIBHOT BAJIIOTHOT CHUCTEMHM BH3HAYAIOTHCS CTYNEHEM
PO3BUTKY 1 crieliu(iKh €KOHOMIKH, a TaKOXK 30BHINTHHOEKOHOMIYHMX 3B'SI3KIB Ti€1 YU
iHmoi kpainu. Tox miIsg Toro, mo0 MIMCHO OIIHUTH POJIb BAJIOTHOI CHCTEMH, Ta ii
CKJIAZIOBUX Y (DiHAHCOBIN cHUCTEMI, CIIIJ PO3TIISIHYTH ii Ha MPUKIIAJl Oyab-sSKOi KpaiHH
B TIOPIBHSHHI 13 KpaTHOKO-KOHKYpeHTOM (Tadd. 1).

Tabnuus 1 — Bamotni cucremu Cinranypy Ta ABctpadii [4,5]

Kpurepii Cinranyp ABcTpais

HarmionansHa BagtoTa SGD, cumBoa — $ a6o S$ AUD, cumsoui - $;

PexuM BaJIFOTHOT'O KypCy KepoBaHno-1u1aBarounii BinpHO nuaBatounit

HenTpanpHuii 6aHK-eMITEHT MAS (I'pomoBo-kpenutHe | PesepBHuii 6ank ABcTpanii
ynpasiinHs CiHramnypy)

Cknan oimiiHuIX 273 100 48 800

30J10TOBAJIIOTHUX pe3epBiB

(MITH 11011.)

MexaHnizm BCTAHOBJIEHHS | ['pomoBo-KpeauTHe BceranoBmoetbess B xopl

KypciB yIpaBIiHHS Cidranypy | TOpriB Ha  MIDXKHapOJHOMY
yHpaBJisie KYpPCOM | BaJIIOTHOMY PHHKY 3aJI€KHO
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CIHTamypChKOTO JT0JIapa MPOTH | BiJ MOMUTY Ta MPOTO3HIIIi.
TOPrOBO-3BAKEHOTO  KOIIIHMKA
BAJIOT OCHOBHUX TOPTOBUX
MapTHepiB 1 KOHKYPEHTIB
Ciaramypy. Ckiag KoIIHMKa
MePerJsIIaeThCs Yac Bil dYacy
mo0 BpaxyBaTd 3MiHH B
TOPTOBEJIbHIN CTPYKTYpI
Ciaramypy.

ABcTpasiiickka BaJlloTa — aBCTPaIIMCbKUN J10ap, Ha PIIKICTh BOJIATWJIBHA 1
HEUUKJIIYHA BalioTa. BUIBIIICTh TPOBITHUX PO3BHUHEHUX KpaiH BeJE TOPTIBIIO B
TaHAEeMl OAMH 3 OAHHM (YacCTKOBO 3aBJSKH TICHUM TOPTOBEIbHHM 3B'S3KaM MiX
HUMH), OAHAK 3 ABCTpali€l0 Bce BUTIIIAAA€ 30BCIM iHakiie. OOcCAr eKCIOPTHHUX
MIPOMKCIIOBUX TOBAapiB BIJIHOCHO MaJMii, 1 BEJIMKAa 4YacTUHA aBCTPAIINCHKOIO
eKCIIOpTYy HampaBjieHa B Kpainu A3ii. | xoua ABCTpasisi Mae TEBHY CTYIIHb
HE3aJIeKHOCT1 BiJl MPOBIIHUX KpaiH CBITY, CTaH HalllOHAJIHHOI €KOHOMIKH repedyBae
B JIy’K€ TICHOMY 3B'SI3KY 3 LIIHAMHU Ha CHPOBMHHI TOBapH. Y MUHYJIOMY BOJATHIIbHICTb
I[iH Ha CHPOBHMHY BHUKJIMKaJIa 3HaYHI KOJIMBAHHS KypCy HaI[lOHAIBHOT BaItOTH [2].

[Iporiec KOHTPOJIFOBAHHS MPOLEHTHUX CTABOK 1 TEMIIIB 3pOCTaHHs 1HQIALIT
TaKOX YCKJIAQJHSIETHCS BEJIMKOIO 3aJIeKHICTIO ABCTpaiii Bl CUPOBHHHHMX TOBapiB 1
BIJTHOCHO HEPO3BHMHEHOIO BHYTPIIIHBOI 1HAYCTpiaabHOI 0a3oro. e mpuBeno kpainy
0 BEJMKUX 1 MPAKTUYHO MOCTIMHUX JAePIUUTIB MJIaTLKHOrO OanaHcy, sKi
(iKCyrOThCs 13 3aKiHUeHHS 2-1 CBiTOBOI BiiiHH [3].

Ha aBcTpaniiicekuii 1oy1ap mpuIaiae moJIOBUHA YOI «KEPPI-TPEHa» 3a y4acTio
eHu. [IporieHTH1 cTaBku B SMOHIT Ay»e€ HU3bKI 1O BIJHOIICHHIO 10 aBCTPaTINChKUX,
a YacoBl MOSACH B KpaiHaX YacTKOBO 30IraloThCsi, TOMY aKTHBH, TEHOMIHOBaHI B
HalllOHAJBHINA BamiOTi ABCTpaiii, TpUBaOJIMBI JJIs1 TpEUAEpiB, Kl 3aCTOCOBYIOTH
CTpaTerito «keppi-Tpeiia». BpaxoByrouun 110 00CTaBUHY, YYTKH TMpPO 3MiHY
MPOIICHTHUX CTABOK B KOXHIW 13 KpaiH MOXYTh HaJaTH HEMOPIBHSHHE BIUIMB Ha
oominHwmi Kype [3].

B AgcTpanmii BCTAaHOBJIEHO pErylIbOBaHWM, BIIBHO IUIABAIOYUN  KYypC
aBCTPaNIIChKOrO Jl0J1apa, 1 HaI[lOHAJIbHA CHCTEMa BaJFOTHOIO PETyJIOBaHHS

HaKJIaJla€ HE3HauYHAa KUIbKICTh OOMEXEeHb Ha ofepailii 3 HalllOHAJbHOK abo
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1HO3EMHOIO BaJIIOTOIO, $IKI B OCHOBHOMY IIOB'i3aHI 13 3aXHMCTOM HaIllOHAJIBHOL

(iHAaHCOBOI CHUCTEMM 1 BUKOHAHHSM 3000B's3aHb KpaiHM B pamMKax MIKHapOIHHUX
yroJ 3 OpoTuii "BiAMUBAHHIO rpoiiei "I 00poThOM 3 MIKHAPOJIHUM TEPOPHU3MOM
[3].

3a ocTaHHIMH JaHUMH aBcTpaiiicekuii nomap Bupic g0 0.73mon CIIA B
»0BTHI B 0.72 y BepecHi 2015 poky. ABCTpaniiiChbKUM J0JIap Ma€e CEpeaHiil Kype y
0.76mon CILA 3 1993 mo 2015 pik, TOCSATHYBIIM CBOTO 1CTOPUYHOTO MAaKCUMyMy Y
tpaBHi 2011 poky BiH cknaB 1.10 non CIIA. Pekopano Hu3bkuit nmokasnuk 0.48 mon
CIIIA 3a 1 aBcTpaniiicekuii monap y 6epesni 2001 poky [6].

Cepen ocobmmBoctelt CiHTamypCchKOi BJIFOTHOT CHCTEMH € Te, 1110 TIePIII 3a BCE,
OJIHUM 3 OCHOBHHUX (aKTOpPiB, IO BIUIMBAIOTh HAa KypC BAIIOTH € 1i BapTICTh
MOPIBHSHO 3 BAapTICTIO BAIIOT IHIIMX TOPrOBUX MApTHEPIB KPAiHU y BAITIOTHOMY
komuky. Bamorne Ynpasminuas Cinranypy (BYC) Buctynae B posii HEHTPaIbHOIO
OaHky kpainu [4].

Kpim 1iporo ciig po3yMiti, 110 CiHramypchbka HalllOHaJIbHA BalltoTa epedyBae
B «BUIRHOMY IUIABaHHI», aji¢ HE JUBJISIYUCH HA II€, MAETHCS JIIMITOBAHUN KOPUIIOP,
akuil He adimyeThes. s CiHramypchbKOro Jiojiapa 4acTUM SIBUILEM € BalltOTHI
IHTEPBEHIIIi, 32 JIOMOMOTOI0 SIKUX 1 PETYJIOEThCS KypC J0Jiapa B IIbOMY KOPUIIOPI.
Opnak mpuBaTHI IHTEPBEHII 3HAYHO YCKJIAJHIOIOTH MPOIEC TOPTIBIL JIaHOIO
BaJIIOTOIO [4].

[Ile onHi€I0 BaXKJIMBOIO CKJIAJ0BOIO IIHOYTBOPEHHSI CIHTANypChKOIo Jojapa €
nepernsiganis y BYC kypcoBoi BapTOCTI CIHTamypchbKOTO Jojapa, 3 METOIo
MAaKCHUMAJIBHOI BIJMOBIIHOCTI MAaKpOEKOHOMIYHMM JaHUM. Y OUIBIIOCTI BUIAJKIB
BIUTUB HA KYpC JOCSATAETHCS IUIAXOM BHUIEPEIKEHHS 100 MaKpOEKOHOMIYHHX
nanux (uiHoBux iHAekciB, BBII). Tak B mepioa 3 1998 poky, Kypc CIHramypchbKOro
J0J1apa KoJiMBaBcs B Jiamna3oHi 1,6-1,8, mo 3amoBonbHsio BYC. YnpapminHs Moxke
BTPYTUTHCS y BAIIOTHUN PUHOK, MO0 3amo0irTH HaJAMIpHI KOJMBAHHS BAJIOTHOTO
kypey [4]

CiHramypchbKuii 1oiap 3MEHIIUBCS 10 BimHOMeHHO 10 nonapa CIIIA Ha piBHI
1.42 ciaranypcbkux gonapi 3a ponap CIIIA B sxoBTHI mopiBHsAHO 13 1.29 y BepecHi

2015 poky. CepenHiili Kypc CiHTamypchbkoro goJiapa ckiamae 1.68 3 1981 mo 2015
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poky. IcTtopuuHuit MiHIMYM JJI CiHTanmypchkoro goyiapa — 2.31 y BepecHi 1985 poky

1 peKopAHO BUCOKUH piBeHb 1.20 ciHramypcbkux gonapa 3a 1 momap CILIA B numni
2011 poky [7].

Otxe, MOpiBHABIIM (piHAHCOBI cucTeMd ABcTpanii Ta CiHramypa MOXHa
3poOUTH BHCHOBOK, IO KOXKHA 3 KpaiH Mae€ psAj 0coONMBOCTEH y pi3HUX cdepax, a
came:

o Kpainu MatoTh pi3HUil pe’KuM BCTAHOBJIEHHS BaJIOTHUX KYPCiB, 30KpeMa
y ABcTpanii BiH BUIbHO IUiaBaroumii, a B CiHramypi — KepOBaHO-TIJIaBAIOUMN 3a
JIOTIOMOT'O0 BJIFOTHOTO KOIIMKA HAaHOUIBIIUX KpaiH-TIapTHEPIB;

o [lomituka  BamoTHOro  kopumopy B CiHramypi  HepioJgHYHO
NEePerysiIacThCs A7 TOro, Mo0 BOHA 3alUIIAETHCA B Y3TOMKEHI 3 0a30BUMH
OCHOBaMHU €KOHOMIKH;

o HarionaneHa cuctema BaJIOTHOTO PETYIIOBaHHA ABCTpalii BCTAHOBIIOE
HE3HAYHY KUIBKICTh 0OMEXEHb Ha Orepalli 3 IHO3€MHOIO BAIIIOTOIO, SIKI B OCHOBHOMY
MOB’si3aHI 13 3aXMCTOM HalllOHAJIBHOI (PIHAHCOBOI CHUCTEMH Ta BHUKOHAHHSIM
3000B’sI3aHHOCTEN KpalHU MO0 MDKHAPOAHUX Yroja 13 TPOTUIIT BIIMUBAHHS
IpOLIEH;

o Kypc ABctpaniiicbkoro monapa 6araTo B 4OMy 3aJIeKHUTh BiJ IIiH Ha
CUPOBHHHI MaTepiaJIu.

TakuM YMHOM, KOXKHa HallOHAJbHA BalIOTHA CHUCTEMa Ma€ PsJ  CBOIX
0COOJMBOCTEN 1 € OPraHiyHOI0 YAaCTUHOIO CHUCTEMH TPOIIOBUX BITHOCHH OKPEMUX
nepkaB. EKOHOMIYHMIT ~ pO3BUTOK  KpaiHM Ta  IHTErpOBaHICTL y  cdepy
30BHIIIIHBOEKOHOMIYHUX 3B’A3KIB BU3HAYAIOTh ii MOJIOKEHHS Yy CBITOBIH BallOTHIN

CHUCTEMI.
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