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SYSTEM OPERATOR

Anomauia. Bcmyn. [Ipunyun 6e3nepepsnocmi OisinbHocmi € 6a308um
NOJIONCEHHAM  OYX2eanimepcbko2o 00Ky, 610 peanizayii K020 3aNeHCUmb
0ocmogipHicms iHaHCOB0T 36IMHOCHI MA BUBANHCEHICMb YNPABTIHCOKUX PIULEHD.
s onepamopie cucmemu po3noodiny yeu npuHyun HabYsac 0coONUBOT
BAICIUBOCMI, OCKIIbKU BU3HAYAE CcMADIIbHICMb IX (DIHAHC08020, BUPOOHUYO2O
ma iH8eCcmuyitiHo20 PO3BUMKY 8 YMOBAX 3POCMAIOYUX PUSUKIE MaA Pe2YIAMOPHUX
BUMO2.

He3zeaoccarouu Hna HasgHicmb 4UCTEHHUX OOCHIOMNCEHb, NPUCBAUEHUX
npunyuny 6eznepepsHocmi 8 6yxXeanmepcoKomy 00OJIKY, NUMAHHA 6NAUBY YbO2O

npuHyuny Ha €KOHOMi’{Hy 6631’181()/ ejleKmpoeHnepzcenmuiHux nidnpuemcme—
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onepamopis cucmemu po3nooiny 3aIUmaArOmscs HeO0CMamub0 00CIIOHCEHUMU,
UWo 00YMOBIIOE AKMYANbHICHb NOOAILULUX HAYKOBUX NOULYKIB Y YbOMY HANPSIMI.

Mema. Memow cmammi €  00CHiONCeHHsT — GNAUBY  NPUHYUNY
be3nepep8HOCHI HA eKOHOMIUHY Oe3NneK) eleKmpoeHepeemuyHux niOnpueMcme-
onepamopis cucmemu po3nooiny.

Mamepianu i memoou. Mamepianamu 00Cniodicenus € npayi 6iMYUHAHUX
asmopis, wWo NpoBaAdsiMb CB80I HAYKOBO-NPAKMUYHI OO0CHIOMCeHHs V cepi
Memooono2ii byxeanmepcbko2o 00JKY.

B npoyeci Oocniosicennss 8uKOpuUCmano 3a2aibHOHAYKOBL ma CneyiaibHi
Memoou NiZHAHHS, 30Kpema Memoou aHanizy U cummesy, NOPIGHAIbHUU ma
cucmeMHuUll ni0Xo0u, a MaKkoHc Memoou CmMpyKmypHO-102I4H020 V3A2albHeHH s
OISl BUSHAYEHHs B3AEMO38 A3KY MIJNC NPUHYUNOM Oe3nepepsHocmi ma
ck1adogumu exonomiynoi o6esnexu OCP.

Pesynomamu. ¥ x00i 0ocnioxcenns 6usHaueHo, o 00MpUMaHHs RPUHYUNY
besnepepgrocmi 3abe3neuye O00CMOBIPHICMb OYIHKU aKMUBI8, peaibHiCmb
Qinancosux nianie, 0OIPYHMOBAHICMb [HBECMUYIUHUX NPO2PAM MA NPO30PICMb
36imuocmi. Poszensinymo eniue npuHyuny 6e3nepepsHocmi HA (HiHAHCO8Y,
supobHuuy,  ineecmuyiuny  6eznexy OCP. Jlogedeno, wo  npuHyun
be3nepepeHOCmi BUCMYNAE BANCIUBUM THCIPYMEHMOM 3MIYHEHHS eKOHOMIYHOL
Oe3neku niONPUEMCmME eleKmpoeHepeemuKu.

Ompumani pe3yromamu NO2AUONIOIOMb HAYKO8E PO3YMIHHA Memo0o02ii
Oyxeanmepcoko2o 001Ky, il 6NIUE8 HA eKOHOMIYHY Oe3neKy nionpuemcmea ma
Gdopmyromo 6a3y 011 NOOATLUIUX OOCTLIONHCEHD.

llepcnexmusu. Y nacmynuux 00CnionHceHHsAX OOYINbHO PO3SIAHYMU GNIUSB
[HWUX NPUHYUNie Oyxeanrmepcbko2o o61iKy Ha exoHomiyny bOesneky OCP, wo
003801UMb CHOPMYBAMU KOMNIEKCHY MOOENb YAPAGIIHHA pUsukamu y cgepi

€lleKmpoeHepceniuKku.
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Knwuosi cnoea: npunyun 6e3nepepsHocmi OisbHOCMI, €KOHOMIUHA
besnexa, pinancosa 6Oe3neka, eupoOHuua Oe3neka, IHeecmuyiina Oe3nexa,

onepamop cucmemu po3nooiny.

Summary. Introduction. The going concern principle is a basic accounting
principle, the implementation of which determines the reliability of financial
reporting and the soundness of management decisions. For distribution system
operators, this principle is of particular importance, as it determines the stability
of their financial, production and investment development in the face of
increasing risks and regulatory requirements.

Despite the existence of numerous studies devoted to the going concern
principle in accounting, the impact of this principle on the economic security of
electric power enterprises-distribution system operators remains insufficiently
studied, which determines the relevance of further scientific research in this
direction.

Purpose. The purpose of the article is to study the impact of the continuity
principle on the economic security of electric power companies-distribution
Ssystem operators.

Materials and methods. The materials of the study are the works of
domestic authors who conduct their scientific and practical research in the field
of accounting methodology.

In the process of the study, general scientific and special methods of
cognition were used, in particular methods of analysis and synthesis, comparative
and systemic approaches, as well as methods of structural and logical
generalization to determine the relationship between the principle of continuity
and the components of economic security of the DSO.

Results. The study determined that compliance with the going concern
principle ensures the reliability of asset valuation, the reality of financial plans,

the validity of investment programs and transparency of reporting. The impact of
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the going concern principle on the financial, production and investment security
of the DSO is considered. It is proven that the going concern principle is an
important tool for strengthening the economic security of electric power
enterprises.

The results obtained deepen the scientific understanding of accounting
methodology, its impact on the economic security of the enterprise and form the
basis for further research.

Discussion. In future studies, it is advisable to consider the impact of other
accounting principles on the economic security of the DSO, which will allow for
the formation of a comprehensive risk management model in the electric power
sector.

Key words: business continuity principle, economic security, financial

security, production security, investment security, distribution system operator

IlocranoBka mpodJjemMun. Y cydacHHMX yMoOBax TpaHchopmalii
€JIEKTPOCHEPIE€TUYHOIO CEKTOPY YKpaiHM MNpUHLMI Oe3MepepBHOCTI HaOyBae
0COOJMBOI Baru JJis MIANPUEMCTB, TISUIBHICTD SIKMX MOB’si3aHa 3 MIATPUMAaHHSIM
¢dbyHkIionyBaHHsS KpUTH4YHOI 1HGpacTpykTypu. OCP BHUKOHYIOTH COLIQIBHO
3Hauylly (QYHKII0 — 3a0e3MeueHHs] HaJIMHOrO IMOCTAYaHHS EJIeKTPOEHEepTil
CIOKHMBa4aM, a TOMY iX CTilike ()yHKLIOHYBaHHA € (yHIAMEHTOM €KOHOMIYHOI
Ta eHepreTuyHoi Oe3meku Kpainu. [IpuHIUN Oe3mepepBHOCTI, 3aKIAIECHUN Yy
METOJI0JIOTII0 OyXralaTepchbKoro oOJIKy, BUCTynae 0a30i0 aisa GhopMyBaHHS
JIOCTOBIpHOT  (DIHAHCOBOT 3BITHOCTI, II0 € HEOOXIJHOK MEePEeIyMOBOIO
OOTPYHTOBAHMX YIPABIIHCHKUX PIIICHb.

HecTaOunbHICTP  30BHIIIHBOTO  CEPENOBUINA, PYHHYBaHHS 00’ €KTIB
iH(ppacTpykTypH, TapudHi 0OMEKEHHS Ta MIABUILIEHUN PIBEHb TEXHOJOTTYHUX
PU3MKIB 3YMOBIIIOIOTH NOTpe0y y NOrIMOJIEHOMY aHalli3l BIUIUBY I[bOTO
NPUHLUIY Ha EKOHOMIUHY O€3MeKy eJIeKTPOCHEPTeTUUYHUX IiINMPUEMCTB-
omnepaTtopiB cucteMu po3noainy (nani — OCP).
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AHagi3 ocTaHHiX AociaigkeHb i myOuaikanii. IlutaHHiO npUHIUIY
0e3nepepBHOCTI B OyXTaJITepCbKOMY OOJIIKY MPUCBSYEHI Mpaill BITUU3HSIHHUX
HaykoBIliB. C. Jlerenuyk ta H. BopxyH A0CHiIKYyIOTh OCOOIMBOCTI ICTOPUYHOTO
(dhopMyBaHHS Ta BUKOPUCTAHHS MPUHIIUITY O€3MEPEPBHOCTI B OyXraaTepChbKOMY
00JIIKYy, YTOUHIOIOTh CYTHICTh IMPUHIUITY O€3MEePEePBHOCTI, TPOMOHYIOTh HMUISIXH
YIAOCKOHAJIEHHS TMPUHLUIY OE3MepepBHOCTI B YMOBAaX MOCTIHIYCTpiaabHOT
ekoHoMiku [1]. T MynraniBcbka, M. ['opsieBa po3risigatoTh MOHATTS MPUHIIUITY
0e3mepepBHOCTI JISJIBHOCTI, MPOMOHYIOTh KiIacu(IKalilo MOAIM Ta yMOB, SKi
MOXYTh TMOCTAaBUTHU MiJ 3HAYHUN CYMHIB MNPUMYIIEHHS NP0 Oe3MepepBHICTDH
nisnpHOCTI  mignmpuemctBa [2]. A. O3sepan aHanmidye 3MICT MPUHITUITY
0e3MepeBHOCTI Ta JOBOAUTH MOT0 LIEHTPAJIbHE MICIE Cepell 1HIIUX MPUHIIUIIB
OyxranTepcbkoro o0iiky Ta ¢inancoBoi 3BiTHOCTI [3]. T. TapacoBa po3risaae
Oe3MepepBHICTh  JISJBHOCTI  SIK  METOJOJIOTIYHY  OCHOBY  KOHIIEMIIIi
(YHKIIIOHYIOUOTO cy0’€KTa rOCIOIapIOBAHHS, MMPOMOHYE 3aTralibHy CXEMY IIOA0
BU3HAUYCHHS TO3HUIIl MPUHLIMIY O€3MepepBHOCTI AISUIBHOCTI MiJANPUEMCTBA B
cucteMi GyHIaMEHTAIbHUX MOJ0XKEHb OyXraaTepchKoro o0miky [4].

He3Baxkaroum Ha 3HAYHY KUIBKICTh HAyKOBHUX IIpallb, MPUCBIYEHUX
MPUHIUITY O€3MePEePBHOCTI AISITBHOCTI B OyXranTepCchbKOMY OOJIKY, 3aUIIAETHCS
HEJIOCTATHbO JIOCTIPKEHUM BIUIMB I[OTO MPHUHIMIY HAa €KOHOMIUHY O€3IeKy
OCP.

@opmyaoBaHHA Wijed cTrarTi. MeTow CTarTi € AOCHIKEHHS BIUIUBY
MPUHLUMY Oe3MepepBHOCTI HA EKOHOMIUHY O€3MeKy eIeKTPOEHEePTeTUUHUX
M1JIIIPUEMCTB-OMEPATOPIB CUCTEMHU PO3MOILTY.

Buxkiaan ocHoBHoro marepiany. [lpunnun Oe3nepepBHOCTI mocigae
KJIFOUOBE MICII€ B CHCTEMI periaMeHTanli OyXrairepcbkoro o0JikKy Ta iHaHCOBOI
3BiTHOCTI. MOro CyTHIiCTH HOJATAaE y NPHIYIIEHHI IIOAO 3JaTHOCTI Cy0’eKTa
roCroAapoBaHHs IPOJAOBKYBAaTH ONEPALIHY ISUIbHICTh Y MPOTHO30BAHOMY
MaifOyTHbOMY ©0€3 Hamipy abo0 HeOOXiAHOCTI JKBiJalii, MNPUIUHEHHS

(GyHKIIIOHYBaHHsS. Y MeEXaxX IbOro MPUIYIIEHHS aKTUBU Ta 3000B’s3aHHS
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OITIHIOIOTHCS M B1IOOPAKAIOTHCS BUXOISIYM 3 TOTO, IO MIANPUEMCTBO M Hamai
peani3oByBaTUME aKTHMBM Ta MoOramiatuMme 3000B’si3aHHS y Ipolleci 3BUYaNHO1
TISUIBHOCTI.

AHaJli3 Cy4aCHUX HAyKOBHUX JIKE€pPEN CBIIUUTH MPO HASIBHICTH CYTTEBUX
pO30DKHOCTENW IMOJ0 TpakTyBaHHS 3MICTY MPUHIUIY Oe3mepepBHOCTI
TATBHOCTL. Y HOPMATHUBHO-TIPABOBUX aKTaxXx YKpaiHM TakKOX BIJICYTHS
OJIHO3HAYHICTh y BHU3HAYEHHI I[1€1 KaTeropii: y pi3HUX JOKYMEHTAaX BOHA
PO3MISAAETHCA K MPUHIUI a00 00J1IKOBE MPUITYIIIEHHS.

KonnentyansHa ocHoBa (inancoBoi 3BiTHOCTI Ta MCBO 1 «Ilomanus
(iHaHCOBO1 3BITHOCTI» O€3MEPEPBHICTh Ta HapaxyBaHHS BUJIUIAIOTH B SIKOCTI
OCHOBOMOJIOXKHOTO mpunymeHHs [5]. 3rimHo 3akony VYkpainu «lIpo
Oyxrantepcbkuil o0Onik 1 ¢iHaHcoBy 3BiTHICTH B Ykpaini» ta H(II)CBO 1
«3aranpHi BUMOTH A0 (P1HAHCOBOI 3BITHOCTI» O€3MEPEPBHICTH Pa30M 3 1HIIUMHU
PO3TIANAI0OTHCS K NPUHIUIHN [6; 7].

3 mo3wullii MeTo10I0T1i MPUHIUI O€3MEePEPBHOCTI BU3HAYAE TaKi KIIOUOBI
acmeKkTH opraizanii Oyxrairepcekoro 0oimky OCP:

— OI[lHKa aKTUBIB Ta aMOpTHU3alliiHa MOJITUKA — PO3MOAUIBYI MEPExi
BU3HAIOTHCS JOBIMOCTPOKOBUMHU AaKTHBAaMM, a 1iX OI[IHKa TIPYHTYEThCA Ha
MNPUIYIIEHHI TPUBAJIOIO CTPOKY KOPHUCHOTO BUKOpPUCTAHHS. BiamoBigHO
aMOPTH3allisl HAPAXOBYETHCS BIAMOBIIHO JI0 CTPOKIB €KCIUTyaTalii 00’€KTIB Ta
PEryJIATOPHUX NEPIOAIB JUIsl eperiisiny TapudiB, BCTAHOBICHUX PETYISITOPOM;

— 00K 1HBECTUILIMHUX MpOrpaM — peaizailisi MpUHIUITY 0e3nepepBHOCTI
3abe3rneuye BiIOOpakKE€HHS BUTpPAT Ha PEKOHCTPYKIIO, MOJEpPHI3AIll0 Ta
PO3BUTOK MEPEXK SIK KaliTaJIbHUX 1HBECTUIIIH, IO TEHEPYIOTh EKOHOMIUH1 BUTOJU
y MallOyTHIX NepioJax;

— (iHaHCOBa CTIMKICTH 1 IporHo3oBaHicTh — OCP giroTh Ha mijacTaBi
JNOBrocTpokoBux JineH3it 1 Ttapuduux pimens HKPEKII, mo rapantye
nepeadavyBaHICTh JOXO/AIB 1 TPOIIOBUX MOTOKIB. L{e miaATBEepAXKYy€ CHPOMOKHICTh
M1AIPUEMCTBA MPOJOBKYBATH AISUIBHICTh Y MEXaX HACTYIHHUX 3BITHUX NEPIOJIIB;
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— (popMyBaHHSA 3BITHOCTI — ()IHAHCOBA 3BITHICTh CKJIAJAE€THCS BUXOSYU 3
nepeayMoBr  Oe3nepepBHOrO (YHKIIOHYBaHHA MIANPUEMCTBA. AKTHBU HE
MIJJISATAI0Th JIKBIJALINHINA OLIHII, HE CTBOPIOIOTHCS PE3EPBU IiJl JIIKBIAAIIHHI
BUTPATH, a 3000B’si3aHHS B1AOOpa)XarThCid y 3BUYAHHOMY MOPSAKY 0Oe€3
IIPUCKOPEHOIO MOTaIlIeHHS.

Peanizauis npunuumny Oe3nepepBHOCTI y OyxrainrepcbkoMy o0miky OCP
BiloOpaxkae JOBrOCTPOKOBUM XapakTep iX JISIbHOCTI, CTAOUIBHICTh TPOIIOBUX
MOTOKIB, TEXHOJOT1UHY HEMEPEPBHICTh PO3MOALTY €IEKTPOEHEPrii Ta COIllaIbHO-
€KOHOMIYHY BiIIIOBIIaJIbHICTH 32 3a0€3MEeUEHHS EHEPTeTUYHOI OE3MEKH JIEPHKABH.
JloTpuMaHHs [ILOTO MPUHLIUIY (POPMYE OCHOBY JIJIsi MPABUIILHOTO 3aCTOCYBAHHS
IHIIMX  [PUHLUIIB ~ OyXTraJTepChKOro  OONIKY, 30KpeMa HapaxyBaHHS,
BIAMIOBITHOCTI JJOXO/I1B 1 BUTPAT, IIOBHOTO BUCBITJIECHHS Ta 00a4HOCTI.

Jns OCP nmpunnun 6e3nepepBHOCTI Mae creludiuHe raiy3eBe 3HaueHHs,
ockiIbkH AisbHICTE OCP € HeB1I'€MHOI0 CKJIaJ0BOK (DYHKIIIOHYBaHHS
HalllOHAJIbHOI eHepreTnyHoi iHppacTpykTypu. OCP 3000B’s13aH1 3a0e3ne4yBaTh
HaJ1iHUM, Oe3meyHuil 1 Oe3NnepepBHUN PO3MOJIT  EIEeKTPUYHOI E€Hepril
cnoskuBadam. {1 11poro BiAnoBigHO 3akoHy Ykpainu «IIpo puHOK enekTpudaHoi
EHeprii» Il MANPUEMCTBA PO3POOJISIOTH Ta MOJAIOTh HA 3aTBEPKEHHS
Perynaropy miaHu pO3BHTKY CHUCTEM PO3MOJALTY HAa HACTYHHI I'SThb POKIB 3
ypaxyBaHHSIM IUJIaHY PO3BUTKY CHUCTEMH Iepefadyi Ha HactynHi 10 poxis;
PO3pOOJISIOTh IHBECTULIIMHY IPOrpaMy 3 ypaxyBaHHSM IUIaHy PO3BUTKY CUCTEMU
PO3MOLTY Ta MOAAIOTH ii PerynsiTtopy pa3om i3 po3paxyHKoOM Tapudy Ha MOCIyTH
3 po3noauty [8].

Otxe, 0e3nepepBHICTh 11t OCP — 11e HOpMaTUBHO-TEXHOJIOT1YHA BUMOTa,
110 BIUIMBA€E HA BCl eTanu (JiHAaHCOBO-TOCMOJAPCHKOI AISTILHOCTI, 110 3HAXO/IUTh
CBO€ B1J0OpakeHHs IPU OLIHII aKTUBIB 1 3000B’s13aHb OCP B OyXxrantepcbkomy
00Ky .

Ouinka Oe3nepepBHOCTI nAisuibHOCTI OCP Mae BpaxoByBaTH KOMILIEKC
PHU3HKIB, SIKI MOKYTb IMMOCTABUTH TI1J] 3arpO3y CTAOLIBHICTh 1X (PYHKIIIOHYBaHHS:
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— TEXHOT€HHI Ta 1H(PACTPYKTYPHI PU3UKHU: BUCOKUU PIBEHb 3HOIIECHOCTI
Mepex (moHanm 60 %); 30LIblIEHHS aBapiiHOCTI OONaJHaHHA, MoTpeda y
MaciTaOHii MojepHi3allii; AediluT MaTepiaiB 1 00Ja HAHHS 1Ji1 ONePaTUBHUX
PEMOHTIB;

— (IHAHCOBI PU3UKU: HECTaya 00IrOBUX KOUITIB, CIIPUYMHEHA OOPTrOBUMU
npo0JieMaMu Ha PUHKY €JIEKTPOCHEPrii; 0OOMEKEeHHsI Tapu(PHOTO peryIroBaHHS,
Hemepen0ayeHl BUTpATU Ha aBapiiiHI PEMOHTH; 3pPOCTaHHS J1€0ITOPCHKOI
3a00proBaHOCTI;

— PpEryisiTOpHI pHU3UKH: 3MIHM y METOJAUI Tapu@oyTBOPEHHS;
KOpPUTYBaHHsI CTUMYJI0I040ro RAB-peryntoBanHs; TOCUIEHHSI BUMOT J0 SIKOCTI
PO3MOLTY.

— BOEHHI PU3UKHU: TMOIIKOKEHHS O0’€KTIB 1H(PACTPYKTYpHU; PUUKHU
TPUBAJIOTO BIJKIIOUEHHS TEPUTOPIN; moTpeda y Mo3alJIaHOBHX BUTpaTax Ha
BIIHOBJICHHSI; 3arp03a BTPaTH YaCTUHU aKTHUBIB.

CyKynHICTh 1HX PpHU3UKIB 0€3MOCEepeHhO BIUIMBAE HA  PIIICHHS
yrpasiiHcbkoro nepconany OCP mono ¢dopmyBaHHS pe3epBiB, OLIHKYA aKTUBIB 1
BU3HAYCHHS MaOyTHBROT 3/IaTHOCTI MIAMPUEMCTBA MPOJAOBXKYBATH JISTbHICTb.

Exonomiuna Oe3mexka OCP po3risigaeTbcss SK CTaH 3axXHUINEHOCTI BiJ
30BHIIIHIX Ta BHYTPINIHIX 3arpo3, 1o 3abe3neuye CTaOLIbHICTH (HIHAHCOBO-
roCroAapchkoi MISUIBHOCTI Ta 3JaTHICTH JO BIJHOBJIEHHS Yy pa3l pyiHyBaHb,
aBapiii 4yM HenepenOauyyBaHMX 3MIH pPEryJaTOpHOro cepeaosuiia. Cucrema
€KOHOMIYHOI O€3IMeKH MiANPUEMCTBA, SK 1 OyAb-sfKa 1HIA CUCTEMa, BKIIIOYAE
OKpeMI HiACUCTEMH 4M (PYHKI[IOHATbHI KOMIOHEHTH. KOXHa 3 1UX CKJIaJ0BUX
MMOBUHHA B1A00OpakaTH BUJI €KOHOMIYHOI TISUTBHOCTI MIAMPHUEMCTBA, peaTi3alliio
3aX0JiB 0€3MEKH CTOCOBHO IMEBHUX HAMPSMIB AiSUIBHOCTI MIANPUEMCTBA, MOTO
HasiBHUX PECYpPCIB.

Peanmizamisi npuHuumy O€3mepepBHOCTI  AiSUIBHOCTI  0€3MOCEPEaHBO
BIUIMBA€ Ha KIIOYOBI KOMIIOHEHTH eKOHOMI4uHOi Oe3neku OCP: ¢inaHCOBY,

BUPOOHUYY Ta iHBECTUI[INHY (Tabi. 1).
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Tabnuys 1

BruiuB npuHumMny 0e3nepepBHOCTI HA CKJIAJA0BI eKOHOMIYHOI Oe3nekn OCP

Cknanosa BrumB npuHnumy OuikyBaHuii eexT ams
€KOHOMIYHO1 0e3IepepBHOCTI OCP
oesnexku OCP
dinancoBa 3abe3reuye KOPEKTHY 3poctanHs (HiHAHCOBO1
Oesrneka OLIIHKY aKTHUBIB 1 CTIAKOCTI, 3HUKECHHS
3000B’s13aHb; MATPUMYE PUBHKY
CTaOUIBHICTD HEIIaTOCIIPOMOXKHOCTI,
O10IKETyBaHHS cTabinpHe (DiHAHCYBaHHS
PEMOHTIB Ta omepairiit
BupoOnuua 3abesneuye TEXHIYHY 3akiiaae OCHOBY
Oesrneka HAJIAHICTh YIPaBIIHCHKUX PIIIEHb,
(yHKIIIOHYBaHHS CIIPSAMOBAaHUX Ha
PO3MOIIIBLYUX MEPEK MIHIMI3aI[110 aBapiiHOCTI,
HNIATPUMKY TEXHIYHOTO
CTaHy pPO3MOAUIBYUX MEPEK
Ta CTaOUIbHICTh
€JIEKTPOIIOCTAYaHHSI
IHBecTuuiiiHa [linBuiye noBipy 3ay4eHHs 1HBECTHULIIH,
Oe3mneka 1HBECTOPIB Yepe3 MOJIepHi3allis 001aJHaHHS,
CTaOUIBHICTS 1 peanizailisi JOBroOCTPOKOBHUX
IPOTrHO30BaHICTh nporpam po3BUTKY
3BITHOCTI; 3a0e3meuye
BUKOHAHHS 1HBECTULIIMHUX
nporpam; NiATpUMY€
MPO30PICTh (DIHAHCOBUX
pe3yJbTaTiB

IDicepeno: y3arambHEeHO aBTOpOM Ha ocHOBI [9; 10; 11]

@dinaHcoBa Oe3neka pO3MIISIAAETHCSA JOCHITHUKAMU SIK  3aXHIIEHICTh

(diHaHCOBUX 1HTEpeciB, (PIHAHCOBOrO MOTEHIATy Ta (PIHAHCOBOI ISIIBHOCTI
MIJIIPUEMCTBA BIJ 3arpo3 Ta PHU3UKIB HOr0 30BHIIIHHOTO Ta BHYTPIIIHBOTO
CepelloBUIA 3 METOI 3a0e3NedeHHs] CTaOUIbHOrO (PIHAHCOBOrO CTaHy Ta
ONTUMAJBLHOIO pIiBHSA (iHAHCYBaHHsS Oi3HEC-MPOIECIB Yy TMOTOYHOMY Ta
JIOBrOCTPOKOBOMY Tiepiofax [9, c. 145].

Hdns OCP ¢inancoBa Oe3neka moisirae y 3a0e3MeueHHi CTaOUIBLHOCTI
TEXHOJIOTIYHUX TMPOLECIB Ta

pO3MOLTY eJeKTpoeHeprii, Oe3nmepepBHOCTI
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MOKJIMBOCTI JIOBFOCTPOKOBOT'O iHBECTHIIMHOIO PO3BUTKY. i 3MicT GopMyeThes
Ha OCHOB1 (PIHAHCOBOiI CTIMKOCTI, JIKBIJHOCTI, PEHTA0CIHLHOCTI JISUIBHOCTI Ta
tapudHoi momituku. Jis 3abe3neueHds ¢iHaHcoBoi Oe3neku OCP moBuHHI
ONTHMI3yBaTu Tapu(pHy TMONITUKY 3 YypaxyBaHHAM RAB-perymtoBanHs,
BIPOBAIUTH  PU3UK-OPIEHTOBAHYy  CHUCTEMY  VIOpaBIIHHS  BUTpaTaMH,
nuBepcudikyBaTH  JpKepena  (iIHAHCYBaHHS,  CTUMYJIIOBAaTH  MPOTPaMHU
MOJIEpHI3allli MEpeX Ta 3HIXKEHHS TEXHOJOTIYHMX BTpAT, 3alpOBaJI)KyBaTH
nM@poBi3allil0  KOHTPOJIO PO3PAaXyHKIB Il 3MEHIIEHHA J1€0ITOPCHKOI
3a0oproBaHocTi. [IpuHIUI Oe3mepepBHOCTI € OCHOBOIO (PIHAHCOBOI O€3MeKu
OCP, #ioro 3a0e3nedeHHs 3HUKY€E pU3UKHU Ae(DIIUTY TPOIIOBUX MOTOKIB, CIIPUSIE
BUKOHAHHIO Tapu(pHUX 3000B’si3aHb Ta MIATPUMYE 1HBECTUILIMHUN MOTEHIliAT
M1IIIPUEMCTBA.

Bupobnuua Oe3neka OCP € KI0O4OBHM €JIE€MEHTOM 3arajbHOi CHCTEMU
€KOHOMIYHOI O€3MeKH MiJIPUEMCTBA, 1[0 BH3HA4Ya€ 3JaTHICTh 3a0e3MeuyBaTH
OesnepepBHE, cTaOUIbHE Ta Oe3aBapiiiHe QYHKIIOHYBAHHS PO3MOLTBUYNX MEPEXK.
Ha Biaminy Bin ¢diHaHcoBoi Oe3meku, BUpOOHUYA CKJIaJ0Ba 30CEPEIKY€EThCS Ha
TEeXHIYHIM HaIMHOCTI 00JaJiHAHHS, OpraHi3allli TEXHOJOTIYHUX MPOIECIB, PIBHI
npodeciiiHoi MiATOTOBKU MEpPCOHANTY Ta JOTPUMAaHHI BUMOI OXOPOHHU Mparli i
TEXHIKU O€3MEKH.

Otxe, y koHTeKCT1 AisibHOCTI OCP npuHnmn 6e3rnepeBHOCTI BUXOAUTH 32
MeX1 CyTO OOJIKOBOrO MiAXOAy 1 HaOyBae CTpPATErivHOro 3MICTY, OCKUIBKH
CTaJIICTh omepalliii 0e3rmocepeHhO0 BHU3HAYAE MOXKIHMBICTh 3a0€3MeUCHHS
HaJIIMHOTO Ta 0e31epeOiiHOro PO3MOJILTY €JIEKTPUYHOT €HEepTii.

[Ipunuun 6e3nepepBHOCTI (PAKTUUHO BUCTYMHAE MTEPETyMOBOIO BUPOOHUUOT
oesnexu OCP, amxe hopMye HOpMATUBHY OCHOBY JIJIAL:

— JIOBFOCTPOKOBOI'O IUTAaHYBAaHHS TEXHIYHOrO OOCIyroByBaHHS Ta
MOJIEpHI3alli PO3NOALIPYMX MEPEX — 32 YMOB OUIKYBaHOTO (DYHKIIIOHYBAaHHS y
MaiiOyTHbOMY TMIJNPUEMCTBO Ma€ TMIJACTABH BKJIAJATH KOIITH Y OHOBJIEHHS

PO3MOITLYUX MEPEK;
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— 3a0e3MeyeHHs] BIATBOPEHHS OCHOBHHMX 3ac00iB — Oe3lepepBHICTh
OOTpYHTOBYE MONIIIBHICTh IHBECTHUILIN y TpaHCHOpPMATOpHI MiACTaHIi, KaOeIbHi
JHIi, CHCTEMU PEJICHOTO 3aXUCTY Ta aBTOMATHKH;

— TIJBHUIIEHHS HAIIMHOCTI TEXHOJOTIYHUX TPOIECIB — caMe CTallabHa
JUSIBHICTh  JO3BOJISIE  MIATPUMYBATH UUKIIYHICTH PEMOHTHHX poOOIT Ta
OmepaTUBHE pearyBaHHs Ha MOIIKOIKEHHS;

— 30epeXeHHS KaJpoBOrO Ta TEXHOJOTIYHONO MOTEHIaly —
IIPOTHO30BAHICTh JIAJBHOCTI 3a0e3mnedye CcTajly MIArOTOBKY IEpPCOHANY,
HaBYaHHS, aTECTALiI0 Ta MIATPUMKY MpodeciiiHOT KOMIETEHTHOCTI.

TakuM 4yuHOM, NMPUHLMN Oe3MepepBHOCTI (YHKIIIOHYE SIK 1HCTUTYIIHHA
rapanTtiss BUpPOOHMYOi O€3MeKHu, aJKe BiH 3aKJIaJa€ OCHOBY YNPAaBIIHCHKUX
pillieHb, CHOPSMOBAHUX Ha MIHIMI3aIlil0 aBapiitHOCTI, MIATPUMKY TEXHIYHOTO
CTaHy MEpPEX Ta CTAOUIBHICTh €JEKTpoIrocTayaHHsd. HenoTpumaHHS NPUHLMITY
0e3MepepBHOCTI AaBTOMATHYHO CTBOPIOE BUPOOHUYI PU3UKHU: CKOPOUYECHHS
IHBECTUIIMHUX TMPOrpaM, 3pOCTaHHS aBapiiiHOCTI, BTpaTy KBaiiiKOBAHOIO
MepcoHaly, M0 MiJABUILYE WMOBIPHICTh TEXHOJIOTIYHUX 300iB 1, SIK HACIHIJIOK,
MOCUJIIOE 3arpo3d EKOHOMIYHIA Ta eHepreTudHii Oesmeri periony. OTxe,
JOTPUMaHHA  MOPUHIUIY  Oe3MepepBHOCTI €  OOOB’SI3KOBOI0  YMOBOIO
(YHKILIOHYBaHHS CUCTEMH PO3IOALLY.

InBectuiiiina 6e3nexa OCP € oHI€10 3 KIIFOUOBUX MIJICUCTEM €KOHOMIYHOT
Oe3neky 1 BH3HA4Yae IXHIO 3JaTHICTh 3a0e3ledyBaTd BIATBOPEHHS Ta
MojepHizailito iHppacTpykTypu. O. JlaroBcbka BUAISE IHBECTULIIIHY O€3IEKY SIK
OKpEMY CKJIaJ0BYy €KOHOMIYHOI O€3MEeKH Ta MiJAKPECITIOIYH, 0 3a0e3MeUeHHs
€KOHOMIYHOI O€3MeKu MINPUEMCTBA B MpOLECl peamizailii 1HBECTUIIMHUX
IIPOEKTIB TMOBMHHO BiAOyBaTHCS Ha BCIX pIBHAX YHpaBiliHHA. OCKUIBKH
peanizaillisi IHBECTULIIMHUX MPOEKTIB MOB’si3aHa 3 A1€I0 30BHIMIHIX Ta BHYTPIIIHIX
(akTOpiB BIUIMBY, 11O MMiABUILYE CTYIiHb PU3HKY, JOLIBHO PO3IIISIHYTH CUCTEMY

YIpaBIiHHS PU3MKAMH 1HBECTUIIMHUX MPOEKTIB. Y CBOIO YEpPry, Taka cUCTeMa
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CIOpUSATUME TIJBUINCHHIO (IHAHCOBOI CTIMKOCTI MIANPUEMCTBA, a OTKE —
3a0e3MneYeHHI0 eKOHOMIUHO1 O6e3neku mianpueMmcTsa [10, c. 80].

[Moromxyemocs 3 nymxoro M. CaBueHka, sIKMil 3a3Havae, 10 AiSUIbHICTD
MIJIIPUEMCTB  €JIEKTPOCHEPIEeTUKN HE MOKe OyTH chOpsMOBaHa JIMIIEe Ha
OTpUMaHHS NpUOYTKY, TakKl MiANPUEMCTBA BUCTYNAIOTH 1 SIK 00’€KT, 1 (a00) sK
cy0’exT iHBecTyBaHHs [11, ¢.221].

InBectuiiiina Oe3neka omneparopa CHCTEMU pPO3MOAUTYy — 1€ CTaH
3aXMILEHOCT] MIAMPUEMCTBA BiJl BHYTPIIIHIX Ta 30BHIIMIHIX 3arpo3, sIKi MOXYTh
HETaTUBHO BIUIMHYTH Ha OOCATH, CTPYKTYpPY, €(DEKTHUBHICTH Ta CBOE€YACHICTH
KamiTaJbHUX 1HBECTUIIIN, HEOOXITHUX JUIsl 3a0€3MEUEeHHS CTAJIOr0 PO3BUTKY Ta
TEXHOJIOT1YHOI HaJIHHOCT1 MEpeK.

[IpuHuun Ge3nepepBHOCTI MISUIBHOCTI Oe3MmocepeHhO BIUIMBAE Ha
inBectuiiiny 6e3mexy OCP. Moro peanizamis nepenbauac:

— (yHKIIOHYBaHHS MIANPUEMCTBA Y MallOyTHbOMY, 10 (POPMYE I1JICTaBH
JUTSL JOBTOCTPOKOBOTO 1HBECTYBAHHS;

— 30epekeHHs aKTUBIB Ta IX CHPaBEIJIMBOI OIIHKH, 110 3a0e3nedye
KOPEKTHICTh po3paxyHKy RAB-06a3u;

— TOCTIMHICTh TPOLIOBUX NOTOKIB, HEOOXIAHUX [JIs1 (IHAHCYBaHHS
iHBecTuiHUX nporpam OCP.

Takum 4MHOM, 1HBECTHIlIMHA Oe3Meka 3a0e3euye NpakTUYHY peaizaliio
MPUHLNNY OEe3MepepBHOCTI, OCKUIbKM 3abesneuye (pi3uuHy MoxiauBicTb OCP
(YHKIIOHYBaTH y TOBFOCTPOKOBIN MEPCIEKTHBI.

BucHoBKkM | mnepcnekTMBHM TOAAJBLIIUX AocjigkeHb. [IpoBenene
JOCIIIDKEHHST TIOKa3ye, 0 MNPUHIUIT Oe3MepepBHOCTI € (PyHAaMEHTaIbHOIO
OCHOBOIO (hOPMYBaHHSI JIOCTOBIPHOiI, CTaOUIBLHOI Ta MPOTHO30BAHOI CUCTEMH
oyxrantepcbkoro o6siky OCP. JloTpuMaHHsS mpUHLOMIY Oe€3MepepBHOCTI
3abe3Meuye pesieBaHTHICTh 00JIIKOBOI 1H(OpMaIIii 1Sl yXBaJ€HHS YIPABITHCHKUX
pillieHb, Ta JIOBTOCTPOKOBUM PO3BUTOK MIANPUEMCTB €IEKTPOECHEPIETUYHOTO

CEKTODY.
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V¥ mexax ekoHoMiuHoi 6e3nexku OCP npunHiun 6e3nepepBHOCTI BU3HAYAE
nepeyMoBU i MiHIMI3alii (iHAHCOBUX, BUPOOHMYUX, 1HBECTUIIINHUX,
pu3uKiB. 3a0e3nedyeHHsT JOCTOBIPHOCTI OLIHKA aKTHBIB, CBOEYACHOTO
dbopmyBaHHsS pe3epBiB, 00 €KTUBHOCTI IHBECTULIMHUX MHporpam 1 Mpo30pOCTi
3BITHOCTI MPSMO BIUIMBA€ Ha CTIUKICTh €JIEKTPOECHEPIEeTUYHOTO CEKTOpYy Ta
3natHicTh OCP BUKOHYBATH CBOi 3000B’I3aHHSI MEPE]l CIIOKUBAUYAMHU, JIEPHKABOIO
Ta IHBECTOPAMH.

TakuM 4yMHOM, HNPUHIUI O€3MEPEPBHOCTI AISUIBHOCTI BUCTYNAE HE JIUIIIE
KOHLENITyaIbHUM TOJIOKEHHSIM OyXrajaTepchbKoro oOJiKy, a ¥ BaXKJIMBHUM
€JIEMEHTOM CUCTEMHU eKOHOMIYHOi Oe3nekn OCP, 3a0e3neuyroun iXHIO 31aTHICTb
10 cTaOUIbHOTO (PYHKIIIOHYBaHHS, MOJEpPHI3allli Ta pearyBaHHS Ha 30BHIIIHI
BUKJIMKH, 30KpEMAa Y BOEHHUM Ta MICISIBOEHHUM MEP10/Id BITHOBICHHS.

VY nopanbmiux HAyKOBHX JOCIHIJKEHHSX JOIIIBHO PO3TJSHYTH BILIWB
IHIIUX TPUHLUIIB OyXrajaTepchkoro 00Ky Ha ekoHoMmiuHy Oe3nexy OCP, o
J03BOJIUTH CPOPMYBATH IIUTICHY MOJIEIIb MiABUIIIEHHS €KOHOMIYHOT O€3IeKH IIuX

M AMPUEMCTB.
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