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Anomauia. Bcmyn. Y XXI cmonimmi 2n06anvHuti puHox iH8eCmuyitino2o
MEHEeOHCMEHMY XapaKmepu3yemvbcs CMIUKUM 3pOCMAHHAM 00CA2i68 akmueie nio
VNPAGIIHHAM MA BUCOKOIO KOHYEHMPAYIEIO Kanimaiy 8 pyKax ooMedxHcenozo Koa
NPOGIOHUX KOMHUAHIU. 3a OaHUMU MIHCHAPOOHUX AHANIMUYHUX 38IMi8, CYKVNHI
aKmueu HaubINbUUX MeHeoNCePi8 CA2aromb 0ecamKié mpuiblionié 001apie, a
PUHOK NACUBHUX IHCMPYMEHMIE ma albMepHAMUBHUX AKMUBI8 € HAUOLIblU
OuHamivHum ceemenmom inoycmpii. Ha yvomy mni Invesco Ltd. cmabinbho
6X00UMb 00 2PYNU NPOBIOHUX 2N00ANbHUX MeHeoMcepié aKmueis, € OOHUM i3
Hauoinbwux nposatioepie ETF i pakmopnux cmpameeiii noza Benukoio Tpitikoro

ma ynpaensie nonao 1,6 mpan don. CILIA axmusie y 6inbws nisxe 120 kpainax.
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Ilonpu 3nauywy ponv Komnawii 8 21006anbHil (HIHAHCOI eKocucmeMi,
akademiuni O0ocniodcenHs ii Oi3Hec-MoOeni ma cmpameiyHux npiopumemis
3aMUMAOMbC  (hpacMeHmapuumu, a 6 VKPAIHCLbKill HAYKOGil Jjimepamypi
NPAKMUYHO GIOCYMHI CUCMEMHI OYIHKU ii npoOYKmMoGux iHHo8ayil, yugpposoi
mpaHcgopmayii ma no3uyioHy8aHHs 8 KOHKYpeHmHoMY cepedosuwyi. Lle hopmye
OOCTIOHUYBLKY NPO2ATUHY U 3YMOBIIOE NOompeby 8 KOMNIEKCHOMY HAYKOBOM)
AHANi3l KI0Y08UX XapaKmepucmuk i cmpame2ivHux 6ekmopie po3eumky Invesco.

Mema. Memoto cmammi € i0enmughikayis K1ouo8ux Xapakmepucmuxu ma
cmpame2iunux — npiopumemié  (YHKYIOHYBAHHSA — MINCHAPOOHOI  KOMNAHII
iHgecmuyitino2o menedxcmenmy Invesco Itd

Mamepianu i memoou. Memoodonociuna o0cHO8a  OOCHIONHCEHHS
IPYHMYEMbCA HA NOEOHAHHI CUCMEMHO20, NPOYECHO20, KOMNAPAMUBHO20 MdA
AHANIMUYHO20 Nio0xX00i6, AKI 00380JAI0Mb  [0eHMUDIKY8amu Ccmpameiuni,
Qinancosi ma mexHoI02IUHI ACheKmuU PO3GUMK)Y MINCHAPOOHOI TH8eCMUYIUHOL
komnauii Invesco. YV 0ocniodcenui 3acmoco8aHo Memoou CMpPYKmypHO-
@DYHKYIOHANLHO20, NOPIBHAILHO20, €KOHOMIYH020 mda (QIHAHC08020 AHATI3Y.
Jlooamkoeo euxkopucmano eremenmu KOHmMeHm-analizy KOpnopamueHux 36imis
[ eanyzegux OOCHIONCEHb, A MAKONC Y3A2AIbHEHHs NPAKMUYHUX Kelcis
IHCMUMYYIIHUX IHBECMOPIB8, HABEOEHUX ) NPOPIIbHUX AHATTMUYHUX Mamepianax
WoOoo cucCmemMamudHo20 iH8eCmy8aHHsI.

Pesynomamu. Iloxazano, wo 6iznec-moodensv Invesco xapakmepusyemubcs
BUCOKUM pigHeM ousepcugikayii 3a npoOyKmoeuMu JiHikamu (iHOexcHi (poHou,
ETF, paxmopni ma rule-based cmpamezii, MmynomuakmugHi ma aibmepHamueHi
PilenHs1), KIIEHMCOKUMU Ce2MeHmamy (IHCmumyyiiuni iHeecmopu, po30piOHi
KIIEHMU, (DIHAHCOBI KOHCYIbMAHMU) ma 2e02pa@iuHow  NPpUCYMHICIIO
(llisniuna Amepuxka, €epona ma bnusvxuii Cxio, A3iticoxo-Tuxookeancoxutl
pecion). Bcmanoeneno, wo 3a cmpykmyporo AUM romnanis ¢opmye
30ananco8anuil po3nooil Mide aKyisimu, IHCMpyMeHmamu Qikcoeano2o 00xo0y,

altemepHamusHumu ma MYabmuaKkmueHUMU cmpameziﬂmu, wo nocuioe

International Scientific Journal “Internauka”. Series: “Economic Sciences”
https.//doi.org/10.25313/2520-2294-2025-12




International Scientific Journal “Internauka’. Series: “Economic Sciences”
https.//doi.org/10.25313/2520-2294-2025-12

cmivxicms il 6i3nec-mooeni. Buoxpemneno knouosi cmpameziyni npiopumemu.
PO36UMOK  CUCMEMAMUYHO20 IHBECMYB8AHHA HA  OCHO8I  (DaKkmopHux i
bazamoghaxmoprux mooeneil, poswupenns ainiuku ETF ma smart beta-piuiens,
no2nubneHHs. MexHON02IUHOIL IHme2payii (6eIuKi Macuéu OaHux, arcopummiyxe
MOOeN08aAHHs, PEHCUMHO-YUYMIUBL cmpamecii, asmomamu3oeane
pebanancysants) ma @oxyc na iHcmumyyiuHux kuichmax. Komnapamuenuii
aHaniz i3 NpoBIOHUMU KOHKYPEHMAMU 3AC8i04ye (HOpMYBaAHHA YHIKANbHOL
puHKogoi Hiwi Invesco, sika IpyHmyemscs Ha NOEOHAHHI AKMUBHUX, NACUBHUX 1
CUCMeMAmMUyHUx nioxooie, a auaniz NPAKMUYHUX Keucig I[HCMUMYYIUHUX
iHBeCcmopie niomeepodHcye ehexmusHicms cucmemMamudHux cmpamezii OJis
BHUINCEHHS BONAMUILHOCMI, NOJINULEHHS CNIBBIOHOUWEHHS PU3UK/OOXIOHICMb 1§
niosuweHHs cmiukocmi nopmeenis.

Bucnosku. Y3acanbnenus meopemuunux nioxoois, KOpnopamueHux 0aHux
ma NpaKkmuyHux Keucig 003601si€ cmeepoxcysamu, wo Invesco gopmye
KOHKYDEHMH)Y  MOO€Nb,  3ACHOB8AHY  HA  IHHOBAYIUHIU  apXimexkmypi
CUCMEMAMUYHO20 IHBECMYBAHHA, npOOYKmMoGitl ma KNIEHMCOKIU
ousepcugbixayii, a maxkoxc MexXHON02IYHIL IHmezpayii npoyecieé YNpPAaeiHHsL
akmusamu. Kouxkypenmocnpomooicnicms Invesco euznauaemucs ii 30amuicmio
iHmeepysamu mpaouyitiHi ma cucmemamudui nioxoou, 2Hy4Ko peacysamu Hd
CMPYKMYPHI 3pVUWEHHS. HA (DIHAHCOBUX PUHKAX [ NIOMpUMy8amu CMIuKi
00620CMPOKOBI NO3UYIT HA 2100ATLHOMY PUHKY AKMUBIS.

llepcnexmusu. IlepcnexmusHumu HanpaMamu NOOAILUUX OOCAIOHCEHb €
KIIbKICHA OYIHKA eheKmu8HOCmi CUCMeMamuyHux i )akmopuux cmpamezitl y
PIBHUX KIACax akmueis, a makodic NopieHAHH nioxo0ie Invesco 3 npakmukamu
[HUWUX NPOBIOHUX 2N0OANbHUX KOMNAHIU [HEeCMUYIUHO20 MEHEONCMEeHm) 3
VPAxXy8aHHAM CneyughiKu puHKis, ujo po3susaomsbCs, 30Kpema YKPaiHcbKo2o.

Knrwouoei cnoea: misxxnapoona Komnauis iHeeCmMuyiih020 MeHeO’CMEHMY,

Invesco, axmusu nio ynpaeninuam (AUM), BlackRock, Vanguard, State Street,
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ETF, ¢gakmopni cmpamezii, cucmemamuune iHgecmy8anHs, yu@pposi hinancosi

mMexHo102ii, bi3Hec-Mooelb, cmpame2iuHi npiopumemu.

Summary. Introduction. In the 21st century, the global investment
management industry has been marked by steady growth in assets under
management (AUM) and an increasing concentration of capital among a limited
number of leading firms. According to international analytical reports, the
aggregate AUM of the world’s largest asset managers has reached several tens
of trillions of US dollars, while the markets for passive instruments and
alternative assets remain the most dynamic segments of the industry. Against this
background, Invesco Ltd. consistently ranks among the world’s leading global
asset managers, is one of the largest providers of ETFs and factor-based
strategies outside the “Big Three,” and manages over USD 1.6 trillion in assets
across more than 120 countries. Despite the company’s significant influence on
the global financial ecosystem, academic research on its business model and
strategic priorities remains fragmented, and the Ukrainian scholarly literature
offers virtually no systematic assessment of its product innovations, digital
transformation, or competitive positioning. This creates a research gap and
highlights the need for a comprehensive academic analysis of the key
characteristics and strategic development vectors of Invesco.

Purpose. The aim of the article is to identify the key characteristics and
strategic priorities of the international investment management company Invesco
Ltd.

Materials and Methods. The methodological framework of the study
combines systemic, process-based, comparative, and analytical approaches that
enable the identification of strategic, financial, and technological aspects of
Invesco’s development. The research applies structural-functional, comparative,
economic, and financial analysis to examine the company’s business model,

competitive position, AUM dynamics, product innovation, and technological
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evolution. Additional methods include content analysis of corporate reports and
industry studies, as well as the generalisation of practical institutional investor
cases presented in analytical materials related to systematic investing.

Results. The findings demonstrate that Invesco’s business model is
characterised by a high level of diversification across product lines (index funds,
ETFs, factor and rule-based strategies, multi-asset and alternative solutions),
client segments (institutional investors, retail clients, financial advisors), and
global regions (North America, Europe and the Middle East, Asia-Pacific). The
analysis shows that the company maintains a balanced AUM structure across
equities, fixed income, alternative investments, and multi-asset strategies, which
strengthens the long-term resilience of its business model. The key strategic
priorities identified include the expansion of systematic investing based on factor
and multifactor models, the growth of ETF and smart-beta product lines, deeper
technological integration (big-data analytics, algorithmic modelling, regime-
sensitive strategies, automated rebalancing), and a reinforced focus on
institutional clients. Comparative analysis with leading global competitors
confirms that Invesco occupies a unique market niche grounded in a hybrid
combination of active, passive, and systematic approaches. Furthermore, the
analysis of practical institutional-investor cases demonstrates the effectiveness of
systematic strategies in reducing portfolio volatility, improving risk-return
profiles, and enhancing overall investment resilience under conditions of market
uncertainty.

Conclusions. A synthesis of theoretical approaches, corporate data, and
practical case studies reveals that Invesco has developed a competitive model
based on the innovative architecture of systematic investing, product and client
diversification, and advanced technological integration into asset-management
processes. The company’s competitiveness is determined by its ability to integrate

traditional and systematic approaches, respond flexibly to structural shifts in
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financial markets, and maintain stable long-term positions in the global asset-
management industry.

Future Research. Promising directions for future research include the
quantitative assessment of the effectiveness of systematic and factor strategies
across asset classes, as well as comparative studies of Invesco’s approaches
against those of other leading global investment management firms, with
particular attention to the specificities of emerging markets, including Ukraine.

Key words: international investment management company, Invesco,
assets under management (AUM), BlackRock, Vanguard, State Street, ETF,
factor strategies, systematic investing, digital financial technologies, business

model, strategic priorities.

IloctanoBka mnpodJeMu. [7o0anbHUN  PUHOK  1HBECTHUIIMHOTO
MeHeKMEeHTY vy 2024-2025 pp. HeMOHCTpy€e CTiKEe 3pOCTaHHS Ta BHUCOKY
KOHIIeHTpallito kamitany. 3rigHo 3 Global 500 Asset Management Report 2024
Bix Willis Towers Watson, 3arajibHi akTHBU TiJl YOPaBIIHHIM HaWOLIbIINX
MeHemkepiB gocsarau 128 tpau qon. CILIA [1]. Ha npomy Tii kommnasis Invesco
Ltd. ctabinpHO BX0oauTh 70 TOII-10 rmo6anbHUX MEHEKEPIB aKTUBIB 1 € OJTHUM
13 HalOunbmKX mpoBainepiB iHAeKcHUX Ta ETF-pimens mno3za Benukoro
Tpiiikoro. 3rigHo 3 odimiitnuM piuaum 3BiToM Form 10-K Invesco 3a 2024 pik,
KoMmmnaHis ynpasisie 1,66 TpaH qoi. aktuBiB (AUM) 1 00¢iyroBye€ KIi€HTIB OLIbIIT
HDK y 120 kpainax [2]. Invesco TakoX € OJHUM 13 KJIIOYOBUX TPaBIIB PUHKY
iHaeKcHUX (QoHaIB 3aBasku npoaykToBid miHikmi Invesco ETFs, BkitoyHO 3
Invesco QQQ Trust (QQQ) - onaum 13 HaliTtoproBaHimux ETF y cBiTi 3a nanumu
NASDAQ [3] Ananituka PwC miarBepaxye, mo rodaaibHU PUHOK MAaCUBHHUX
IHCTPYMEHTIB Ta aJbTEPHATUBHUX AKTUBIB € HAUOLIbII JUHAMIYHUM CETMEHTOM
rajiy3i Ta BU3HayaTUMe NMPUOYTKOBICTh 1HBECTULIIMHOIO MEHEHKMEHTY 10 2030
poky [4]. [Tonpu 3HauHy poiab Invesco y rioOanbHiil (HiHAHCOBIM eKOCHCTEMI,

aKaJeMIyHl JOCTIKEHHS Ol3Hec-MoJeNll KoMMaHli € (parMeHTapHUMHU, a B

International Scientific Journal “Internauka”. Series: “Economic Sciences”
https.//doi.org/10.25313/2520-2294-2025-12




International Scientific Journal “Internauka’. Series: “Economic Sciences”
https.//doi.org/10.25313/2520-2294-2025-12

YKpaiHCBKI HayKOBIM JIiTepaTypl NPAaKTUYHO BIJICYTHI CUCTEMHI OLIHKH Il
cTparteriudoi Tpancgopmaiii, poni Ha puHky ETF, mnosuiionyBaHHA B
aNbTEpPHATUBHUX AKTHBAaX 1 BIUIMBY Ha ri00ajbHl 1HBECTULIMHI MOTOKHU. lle
bopMye AOCHITHUUBKY MPOTAIMHY Ta 3YMOBIIOE MOTPeOy B KOMIUIEKCHOMY
aHaji31 KJII0OUOBHUX XapaKTEPUCTHUK 1 CTPATETIYHUX MPIOPUTETIB KOMIIAHII.

AHaJi3 ocTaHHIX JAocaimxkeHb i myOJikaunii. [IpoOneMaruka nisuibHOCTI
MDKHAPOJHUX KOMIAHIA 1HBECTUILIIHOTO MEHEIKMEHTY, 30KpeMa TaKux
rJI00aJIbHUX TPaBIIiB, K Invesco, OCTaHHIMU POKaMu MPHUBEPTAE 3HAUHY yBary
K 3apyODKHMX, TaK 1 YKpPaiHChKUX JOCIIIHHUKIB. Y KpaiHChKI aBTOpH, 30KpemMa
JIyk’ssuenko [., Ocuka C., Hyrimeuns ['. Ta 1iHII, 30CEpemKyrOThCS Ha
TpaHcopmaiii  r00anbHOrO  (PIHAHCOBOIO  PUHKY, 3POCTaHHI  POJII
IHCTUTYLIMHUX 1HBECTOPIB Ta MEPEXO0J]l J0 MACUBHUX CTpaTeriid, mo Gopmye
TEOPETUYHE MIATPYHTS AJI aHaN13y O13HEC-Mo/Iesl KOMIaH1i Ha KITaiut Invesco
[5-7].

OkpeMy Trpymny CTAHOBJISTH TMpall 3apyODKHMX YYEHUX, MNPHUCBAYECHI
KOHLEHTpalli  r100ajdbHOrO  PUHKY  1HBECTHLIMHOTO  MEHEIHKMEHTY,
JOMIHYBAHHIO BEJIMKUX MEHEKEpPIB aKTUBIB Ta CHUCTEMHUM HacIiJIKaM
MacCUBHOTO 1HBECTyBaHHS. HalOUIbIll IUTOBAaHUMHU B I[bOMY HAIpsiMi € poOOTH
bebuyka Ta XbopcTa, SKI ONUCYIOTb (EHOMEH «TIraHTCHKUX TPbhOX»
IHCTUTYLIMHUX 1HBECTOPIB Ta iXHIM BIUIMB Ha CTPYKTYpPy KOPHOPATUBHOI
BiacHOCTI [8]. 3HauHMil MacuB nocaimkeHb npucBsiueHuit ETF-cexkropy, B skoMmy
Invesco € ognuM 13 KiItouoBUX eMiTeHTIB. HaykoBi myOmikaiii moao Invesco
QQQ Trust (QQQ) aHani3yrOTh BUCOKY JIKBIJHICTh, UyTIUBICTh JO MOHETAPHOI
MOJIITUKY, TOBEAIHKY 1HBECTOPIB Ta 3HAYEHHS (POHIY IS 1HIAEKCHUX CTpaTErii.
Psin poGIT neMOHCTpY€E B3a€MO3B’SI30K MIK JUHAMIKOIO CTaBKHU (elepaTbHUX
¢dounnai Ta ummikBigHicTIO QQQ [9; 10], Toai ax mochimkeHHs Bayes Business
School y cniiBnpartii 3 Invesco PowerShares npucBsiueHi eBosonii cmapt-0era ta

(daxTopuux crparerii [11].
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VY MiXHapOJHIM HAYKOBIM Tpaauilii TaKoXK TOMiHye (Pokyc Ha nudpoBiit
TpaHcopMmarlli 1HBECTUIIMHOTO MEHEKMEHTY, BKIIOYHO 3 BUKOPUCTAHHSIM
AITOPUTMIYHOTO TPEUIUHTY, BUCOKONPOIYKTUBHOI AHAJIITHKH, aBTOMaTU3allil
nopThEeabHOro YIMPaBIiHHSA Ta IHTETpalii IITYYHOrO I1HTENEKTY y MPOILeCH
NPUUHATTS IHBECTULIMHUX pimieHb. JlochipkeHHsT MATBEPAXKYIOTh, IO
urdpoBizailis 3MiHIO€ O13HEC-MO/IENI TTI00aTbHUX KOMIIAH1i, ONTUMI3Y€ BUTPATU
Ta MOCWIIOE KOHKYPEHIIII0 MK aKTUBHUMHU Ta TACUBHUMU 1HCTPYMEHTAMH [4].

AJle Tonmpu 3HAYHY KUIBKICTh JTOCHIPKEHb MO0 TJIO0ATBHUX TPEHJIB
PUHKY 1HBecTULIMHOTO MeHemkmeHnTy, poni ETF ta ¢daktopuux crparerii,
aHaji3 CTpaTeriyHUX MPIOPUTETIB MIKHAPOAHOI KOMMAaHIi 3 yHpaBIiHHS
akTHBaMH Invesco 3amumIaeThCcsi HENOCTATHHO cucTteMaru3oBaHuM. [loTpedye
YTOYHEHHSI CIIBBIIHOIICHHS MIX 1i MPOJAYKTOBUMH 1HHOBALISIMU, MOJAEISIMU
3pocTanHs, I1UdpoBo0  TpaHChoOpMalli€l0 Ta  MO3UIIOHYBAHHSIM Y
BHCOKOKOHKYPEHTHOMY CEepEeIOBHILI I100aIbHUX MEHeKepiB akTuBiB. Came 11e
00yMOBIJIIO€E aKTYyaJIbHICTh NOIIMOJIEHOTr0 HayKOBOI'O aHAIII3Y AisUIBHOCTI Invesco
B YMOBAaX CTPYKTYPHUX 3MiH CBITOBOTO ()iHAHCOBOTO PUHKY.

MeTo10 cTaTTi € OOTPYHTYBaHHSI KOHIENTYaJIbHOI MOJIEI CTPATEriYHOTO
PO3BUTKY MDKHAPOJHOT 1HBECTHIIHHOI KommaHii Invesco, 3acHOBaHOI Ha
iHTerpamii nuu@poBux (PiHAHCOBUX TEXHOJOTIM, 1HHOBAIIMHUX MPOAYKTOBUX
pimiens (ETF, QakropHux cTparerii Ta ajbT€pHATUBHUX AaKTHUBIB) 1
MOJIEPHI30BaHUX TMIJIXOAIB JI0 YHpPaBIiHHS 1HBECTULIMHUM MOpTheneM, 1o
3abe3reuye MiABUIIEHHS KOHKYPEHTOCIIPOMOKHOCTI, OMEpaliifHoi CTIHKOCTI Ta
3MaTHOCTI KOMIIaHIl aJanTyBaTHCs JO CTPYKTYpHUX TpaHchopmairiit
rJ1I00aJIbBHOTO PUHKY 1HBECTHULIIITHOTO MeHeKMEHTY y XXI cTomTTi.

Marepianu i MeTogu. MeTo10JI0T14YHA OCHOBA JIOCIKEHHS IPYHTY€EThCS
Ha TO€JHAHHI CHUCTEMHOTrO, MPOIIECHOTO, KOMIIAPAaTUBHOTO Ta AHAIITHYHOTO
MIIXOMIB, $SIK1 JO3BOJSIIOTH 17€HTU(IKYBaTH CTpaTeriuyHi, (IHAHCOBI Ta
TEXHOJIOT1YHI aCTIEKTH PO3BUTKY MIKHAPOJIHOI IHBECTHUIIIITHOT KOMITaHi1 Invesco.

VY nocniikeHH1 3aCTOCOBAHO METOJIM CTPYKTYPHO-(PYHKIIIOHAIBHOTO aHai3y —
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JUIsl OLIIHIOBaHHSI O13HEC-MOJIeNIl Ta BHYTPIMIHBOI apXiTEKTYpU MHPOTYKTOBOTO
nopTdenst; HOPIBHIBHOIO aHaJ3y — JJIisl BU3HAYCHHS MO3UIlH Invesco BITHOCHO
npoBiAHUX ToOanbHuX MeHemkepiB akTuBiB (BlackRock, Vanguard, State
Street, Fidelity); ekoHoMiuHOro Ta (hiHAHCOBOTO aHANI3y — IJIsi JOCHIIKEHHS
OUHAMIKM aKTUBIB M1J yHpaBliHHIM, cTpykTypu AUM 3a knacamu akTHBIB Ta
JoKepen  A0XoAiB. JloJaTKOBO BUKOPHCTAaHO €JIEMEHTH KOHTEHT-aHali3y
KOPIOPAaTUBHHUX 3BITIB 1 Tajly3€BHX JOCHIIIKE€Hb, a TaK0X Yy3araJlbHEHHS
MPAaKTUYHUX KEHCIB IHCTUTYI[IWHUX 1HBECTOPIB, HABEACHUX Y NPOPUILHUX
aHaJITUYHUX MaTepialiax MI0JI0 CUCTEeMaTUYHOTO 1HBECTYBAHHSI.

Buxiaaa ocHoBHOro Marepiany. bi3Hec-Mo/e1b MIXKHApPOIHOT KOMIIaH11
1HBECTHUI[IMHOTO MEHEKMEHTY Invesco XapakTepu3yeTbCsi BHUCOKHM pPIBHEM
nuBepcudikamii SK 3a MNPOAYKTOBUMM JIIHIMKaMH, TaKk 1 3a KIIEHTCHKUMU
CEerMEHTaMM Ta reorpadiyHo0 MPUCYTHICTIO. 3a odimiinumMu nanumu Invesco
yrmpasisie aktuBamu ooOcsirom monan 1,66 tpau gon. CIIA y 2024 pomi Ta
3abe3reuye HaJaHHs IHBECTULIIMHUX pIllIeHb KJIi€HTaM y OutbIn Hixk 120 kpainax
cBity [1]

[IpoaykToBuii mopTdens € sapoM Oi3HEC-MOJAENl KOMIIaHIl 1 OXOIUIIOE
KJIFOYOBI CETMEHTH CyYacHOTO TIJI00albHOTO PUHKY YIIPaBIIHHS aKTHUBAMH,
BKJIIOYAIOYH:

- oipxoBi porau (ETF), 30kpema oauH 13 HaHOLIBII JIKBIIHUX 1HAESKCHUX
¢douniB cBity - Invesco QQQ Trust (QQQ), skuili € OJHUM 13 TPHOX
HaitoproBanimmux ETF y cBiTi;

- ¢daxTopHi Ta rule-based moneni (smart beta), po3po6ieni y cmiBmparii 3
aHAJTITUYHUMM LIEHTPAMU Ta MpeJCTaBieHl y AociikeHHsX Bayes Business
School Ta Invesco PowerShares [11]

- CUCTEMTI1 IHBECTHUIIIIHI CcTpaTerii, M0 BUKOPUCTOBYIOTh QJITOPUTMIYHI

MeTou, baratoakTopHi MOJIeNl Ta IHCTUTYLIMHI data-driven niaxonu;
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- MYJIbTUAKTUBHI Ta KOMOIHOBaHI MOPTQenbHl PIillIeHHs, 10 00’ €IHYIOTh
TpaJIUIlIHI aKTUBHW, aJbTEPHATHUBHI 1HBECTHIII Ta CHUCTEMaTH4YHI MOJENl s
ONTUMI3AIli CTPYKTYPHU PU3UKY Ta JTOXOJIHOCTI.

Cnin 3a3HauuTH, 10 3a CTpykTypor aktuBiB (AUM) y 2024 pomi
npoaykToBa auBepcudikaris Invesco posnoauserscs Tak: 39% - akuii, 27% -
¢dikcoBanuii noxin, 12% - anprepHaTuBH1 iHBeCTHIli, 22% - MyJIbTHAKTUBHI
pimennst [2]. ®dinancoBuit npodins Invesco BU3HAUae€ThCs MACIITAOHOKIO Ta
TUBEPCU(PIKOBAHOIO CTPYKTYPOIO AKTHBIB Mij YNpaBIiHHSAM. Tak KI1€HTChbKa
0a3za koMmaHii Invesco OXOIUTIOE TpU KIIOYOBUX CETMEHTIB - 1HCTUTYIIHHI
1HBECTOpHU, PO3JPIOHI KIIEHTH Ta (PIHAHCOBI KOHCYJIBTAaHTH, L0 3a0e3meuye
CTIMKICTh O13HEC-MOjieNll Ta CTaOUIbHICTh MOTOKIB KamiTaay He3aJleKHO Bij
puHKOBOTO IuKiIy. Taka nuBepcudikalis KaHaliB MPOJAXy € OCHOBOIO st
dbopMyBaHHS JOXOAIB, AKI BKJIOYAIOTh KOMICIMHI 3a YNpaBliHHS aKTUBAMH,
maaTexi 3a iHaHCOBE KOHCYJbTYBAaHHS Ta JOXOJU BiJl MPOAYKTOBUX PIIIEHBb
(ETF, daktopHi cTpaTerii, MyJIbTHAKTUBHI MOJENi). Y CYKYIHOCTI HaBeJleHi
MOKa3HUKM 3acBIIUYIOTh, 110 (pIHAHCOBA MOJEib Invesco crupaeTbcsi Ha
CTPYKTYpHY auBepcu(ikailito, MacmTabOBaHICTh NPOJYKTOBUX JIHIKOK Ta
CTIMK1 KaHalli AUCTPHUOYIIii, 0 3a0e3neuye il BaroMy KOHKYPEHTHY MO3UIIII0 Ha
rJ1I00aJIbHOMY PUHKY YIIPaBJIIHHS aKTHBaMHU.

[Ilomo reorpadigynoro oXxormieHHs TO 013HeC-MO1e)Ib InVesco 0XOIUTIoE TpU
KJIFOYOB1 Makpoperionu ( auB. aetanbHime [12]):

- IliBaiuna AMepuka, HalOUTBIIMI PUHOK KoMMaHi1i 3a o0csiramu AUM;

- €Bpomna Ta bmmspkmit Cxin, me kommadis Tmpaimroe depe3 Invesco UK
(Financial Conduct Authority), Invesco Ireland, Invesco Deutschland ta inmi
FOPUCIUKITIT,

- Asiiiceko-Tuxookeancbkuit perion (ATP), Bxmatouno 3 I[HBecTHIIHHUMEU
nentpamu y ['onkonsi, SAnonii, ABctpanii Ta CiHramypi.

Crnil 3a3HaYUTH, 1O OJHIEIO 3 KIIOUYOBUX XapaKTEPUCTHUK O13HEC-MOJeNi

Invesco € TexHOJOriyHa IHTErpamis y MNpPOLECH YIpPaBIIHHSA AKTUBAMHM, IO
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BKJIIOYAE: BUKOPHUCTaHHS  BEJMKUX  MAaCHBIB  CTPYKTYpOBaHHX 1
HECTPYKTYpPOBAHUX JIaHMX, CY4YacHl aHaJITU4HI IuiaThopMu s 1MOOyAO0BU
O0aratoakTopHUX Mojenel, IHPPaCTPYKTypHU NI aITOPUTMIYHOTO TPEUUHTY
Ta aBTOMATH30BAaHOIO pPeOANaHCYBaHHSA, 3aCTOCYBAHHS PEXHMHO-YYTIMBHUX
Mozeneit (regime-based strategies) Ta METOJIB YHpPaBIiHHS PUBHUKOM Y
peanpHOMYy 4Yaci. BHKOpUCTaHHS 3a3HAaUYMHHMX TEXHOJIOTIYHUX E€JIEMEHTIB
MIJIKPECIIOE  BU3HAUAJIbHY pOJb JIaHMX, [IBUAKICHUX OOYHCIECHb Ta
anropuTMiyHux mozeneid y AUM.

VY rnoGanpHiM 1HAYCTpli ympaBiaiHHA akTtuBamMu Invesco mocinae
crenudiyHe CTpaTeriyHe MOJOKEHHS, SIKE CYTTEBO BIJIPIZHSAETHCS BiJ Oi3HEC-
Mojeneit mpoBigHuX KOHKypeHTiB - BlackRock, Vanguard, State Street Ta
Fidelity (muB. nmerampnime [13]). Ha Bimminy Big BlackRock 1 Vanguard,
CTpaTeris sIKuX 0a3yeThCcsl Ha MacIITa0yBaHHI 1HAEKCHUX PIIIEHb Ta JOMIHYBaHHI1
MIaCUBHMX 1HBECTULIN, Invesco popMye CBOIO KOHKYpPEHTHY HIIIY 3a PaxyHOK
30aJJaHCOBAHOTO MOEAHAHHS aKTUBHUX, TACUBHUX Ta CUCTEMHHUX 1HCTPYMEHTIB,
10 JT03BOJISIE KOMIIAHIi OOCIIyrOBYBAaTH PI3HI THUIM 1HCTUTYLIMHUX KIIIEHTIB 1
THYYKO aIafTyBaTUCS JI0 3MIHU PUHKOBUX PEKUMIB.

Opni€ero 3 HaWOUTBII BUPA3HUX XapAKTEPUCTUK KOMIIAHII € MPIOPUTETHUM
po3BUTOK smart beta Ta QakTopHuUX cTpaTeriii, 10 BIA3HAYAETHCA SK Y
He3alexXHUX JociikeHHsx Bayes Business School, Tak 1 B odimiiinux
Marepianax Invesco. KommaHis 1CTOpUYHO 30Cepe/KE€Ha Ha CTBOPEHHI Ta
MaciiTa0yBaHHI MPaBUJI-OPIEHTOBAHUX MPOAYKTIB, 30KkpeMa y ¢opmati ETF,
cepen skux Invesco QQQ Trust mocimae MicIle OJHOTO 3 HaWOUTBIIT (OHIIB
takoro tuny y cBiTi. e BimpizHse Invesco Bin Vanguard, uusg mpoaykToBa
MOJIITUKA OPIEHTYETHCS TMEPEBAXHO HA TPaAMIIAHI 1HAEKCHI QOoHAM 3
MiHIMaJdpHUMM BUTpatamu, Ta Big BlackRock, nns sixkoro cuctemui ta ¢akTopHi
MIIXOIU € JOMOBHEHHSAM JO JOMIHYIOUOI JIIHIMKK 1HIEKCHUX MPOIYKTIB, a HE

KJIIOYO0BHM HAIIPAMOM.
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Jpyrum BaXJIMBHM KOMIIOHEHTOM KOHKYpPEHTHOI Mozenl Invesco €
TEXHOJIOTIYHA OpIEHTAIlisl HA CUCTEMAaTUYHE 1HBECTYBaHHS - KOMIIaHIsl 1HBECTYE
Yy PO3BUTOK BEIMKMX MACHBIB JIaHMX, aJTOPUTMIYHOTO MPOTHO3YBAaHHS,
PEXKUMHO-YYTIUBUX Mojeliel (regime-based strategies) Ta aBTOMaTU30BaHOTO
ymopaBliHHS ~ pusukamu. lle  CTBOpIo€e  KOHKYpEeHTHY  mepeBary y
BHCOKOBOJIATWJILbHUX PUHKOBUX CEPEAOBUINAX, /i€ TPAJIUIIIITHI aKTUBHI CTpaTerii
CXWIbHI /10 MOBEIIHKOBUX BUKPHUBJIEHb Ta MPOLMKIIYHUX pIllIEHb. Y I[OMY
acnekTi Invesco BimpizHseTbes sk Bin Fidelity, 6i3Hec-Mozaenpb sikoi OLIBIIOO
Miporo 0a3yeThCs Ha pO3APIOHOMY OpOKEpHUKiI Ta MEHCIHHIN 1HDpaCTPyKTYpi,
Tak 1 Big State Street, ne cTpaTeriyHuil GoKyC 3HaYHOIO MIPOIO MEPEMIIIIEHO Ha
KAacTOJIapHi Ta aJIMIHICTPAaTUBHI NOCIYTH.

TpeThot0 0COONMUBICTIO € BUCOKHI piBEHb MPOAYKTOBOI JuBepcHUikariii
aKTHBIB B YIPABJIIHHA, PO IO BXKE 3rajyBajocs BUIIIE - 3T1HO 31 CTPYKTYPOIO
aktuBiB y 2024 pori, 39% AUM npunanae Ha akiii, 27% - Ha IHCTpYMEHTH
¢dikcoBanoro goxony, 12% - Ha anbTepHaTuUBHI iHBecTHlli Ta 22% - Ha
MyJIbTHAKTUBHI cTpaterii. Taka cTpykTypa dopmye 30amaHcoBaHy MOJEIb
PU3HUKY Ta JIOXOJHOCTI Ta 3a0e3Meuye CTIMKICTh A0 MEePeXoAy MikK PUHKOBUMU
¢dazamu. g nopiBasHHSA, y Vanguard 1 BlackRock noMiHye yacTka iHAEKCHUX
akIIiHUX (OHIIB, TOAl SK YaCTKa aJIbTePHATUBHUX aKTHUBIB € 3HAYHO HIKUYOIO.

Kpim ToOro, Ha BiAMIHY BiJi KOHKYPEHTIB 3 JOMIHYIOUHMHU PITEHII-
CerMEeHTamMH, Invesco Mae NIABULIEHY KOHIEHTPALID HA IHCTUTYUIHHUX
1HBECTOpaX, cepell IKUX IMEeHCIIHI, CTpaxoBi Ta cyBepeHH1 (pouau. lle Bu3Hayae
HIIMKA TpoduIb BUMOI MIOJO CTIHKOCTI, MPO30POCTI Ta AJITOPUTMIYHOT
BIITBOPIOBAHOCTI IHBECTULIIMHUX PIIIEHB, SIKI KOMIIaH1g YCHIIIHO peai3ye yepe3
CUCTEMATHUYH1 MOJIEJIL.

HapemTi, koHkypeHTHa mnepeBara Invesco momsrae B ii 34aTHOCTI
IHTErpyBaTU AaKTHUBHE YIPaBIIHHS 3 CUCTEMHHMH PIIICHHSMH, (DOpMyrouu
riOpuaHi  MoJeni, WO MOEAHYIOTh MpaBUIA-OPIEHTOBAHI aJITOPUTMH 3

byHnaMeHTaIbHUM aHalizoM. Takuii miaxia 3abe3nedye KOMMaHii CTpaTeriyny
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THYYKICTb, TO3BOJISIE OJJTHOYACHO MPAIIOBATH y CETMEHTAaX TPAAUIINHUX aKTUBIB
Ta IHHOBAIINHUX (PAKTOPHUX MOJIENICH 1 CTBOPIOE YHIKAJIbHY PUHKOBY MO3UIIII0
Ha TJI1 OJITHOBEKTOPHUX CTpaTeriii KOHKYPEHTIB.

VY cykymHOCTI mepeniueHl XapakTepUCTUKU CBia4aTh, 1[0 KOHKYpPEHTHA
Mozenb Invesco 0a3yeTbcsi Ha 1HHOBALIMHIA apXITEKTypi CHUCTEMHOTO
1HBECTYBaHHSI, MPOJIYKTOBIM nuBepcudikaiii Ta opieHTalli Ha npodeciiiHux
IHCTUTYLIMHUX KII€HTIB, O (opMmye ii CTIiKI JOBrOCTPOKOBI NEpeBaru Ha
IJ1I00aJIbHOMY PUHKY aKTHBIB.

[IpoBenenuii aHami3 JEMOHCTPYE, IO CUCTEMATHYHE IHBECTYBaHHS Y
TPaKTyBaHHI MDKHApOJHOI KOMIAaHIi 3 YMpaBIiHHSA akTUBaMu Invesco € He
MPOCTO TEXHIKOK MOOyAOBU MOPThENns, a KOMIUIEKCHOI YIPaBIIHCHKOIO
MapajurMor0, IO OXOIUIIo€ (aKTOPHI MOJEeNi, aJTOPUTMIUHI TMPOIIECH,
BHCOKOUYTJMBE YMPABIIHHA pHU3UKAMU Ta TEXHOJONIYHO YJIOCKOHAJICHI

aHAMITUYHI 1HCTpyMEeHTH. B Tabnumi 1 HaBeneHO KoMmIapaTUBHUI aHAII3

IMPAKTUYHUX

KENCIB

IHCTUTYLIIITHUX

1HBECTOPIB,

€(hEeKTUBHICTh 3aCTOCYBAaHHS TAKUX I1XO/IIB.

SKI  MATBEPIKYIOTh

Tabnuys 1

HpaKTI/I‘lHi Kelicu 3aCTOCyBaHHA CUCTEMATHYIHOTO iHBECTyBaHHSI

IHCTUTYUiIHHUMH iHBeCTOpamMu

Keiic Tun OcHOBHI 3acTOCOBaHi KirouoBi pesynbraTa /
iHBeCTOpa CUCTEMATUYHI MAXO0IN edekTu
1. €Bponeiicekuii |[lenciitanii * MynbTudakTopHi MoJeli |* 3HUKESHHS
neHciiHui poua | poua (value, quality, low BOJIATHJILHOCTI OPT(hest
(Europe volatility) * CKOpOYeHHs IPOCilaHb
Institutional) |+ Anropurmiune y CTPECOBUX PUHKOBUX
pebanancyBaHHs TOPTQENS | peKUMax
» KoM0OiHaris e [TinBUIIEHHS
CUCTEMATHYHUX 1 CTa0LILHOCTI IOXOXHOCTI
TPaIUIIHHUX MITXOMIIB
2. CyBepeHHM CyBepennuii  |* @aKkTOpHI CTpaTerii B * [ligBuILIEHHS CTIHKOCTI
¢donpg Aziiicbko- | (oHI (Asia-  |akImisgx 1 obiramisax JIOBFOCTPOKOBOTO
Tuxooxeancokoro |Pacific * AropuT™MiuHUH Binoip Ta |mopTdens
periony Sovereign) OIITHUMI3AIlisl aKTHBIB * 3MEHILEHHS
* banancyBaHHs mopTdens |MoBeIiHKOBUX
3a PeKUMAMU PUHKY yIepeKeHb MEHEKepiB
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* BUIIMiI1 KOHTPOJIb HAJ
PHU3UKAMH
3. IliBHiuHO- ITpuBaTHMit * Bukopucranus * CKOpO4Y€EHHS Yacy
amepukaHcbkuii  |O0aHk (North  |anropuTMiB MOBEAIHKOBOTO |[TPUAHATTS IHBECTHLIHHUX
npuUBaTHUM OaHK | America aHawizy pileHb
Private e ABTOMAaTH30BaHa e [liBUIIEHHS TOYHOCTI
Banking) onTuMi3alis noprens OLIIHKU PU3HKIB
* Buxopucranns sentiment- |« I[locuieHas
Ta regime-based Mojeneil | KOHKYPEHTHOI MO3MIIii
cepen HNWI-kieHTiB
4. I'moOansHuit CrpaxoBa * Bukopucranns rule-based | [TinBuieHus
CTpaxoBHi KOMIIaHis Mojieneit 1 pikCoBaHOTO |CTaOUIBHOCTI
THCTUTYIIHHUT (Global JIOXOY nopTheTbHIX JOXOIIB
1HBECTOP Institutional) |+ OnTuMi3amist KpUBOL * Kpaiue ympaBninas
JOX1HOCTI 32 JOMTOMOTOI0 | TPUBAIIICTIO Ta KPHUBOIO
JITOPUTMIB CTaBOK
» Kom6inyBaHHS * 3MEHILIEHHS BIIUBY
(aKTOPHOTO Ta PU3HK- Cy0’€KTUBHUX PIlLICHb
MAPUTETHOTO MMiIXO/iB aHaJITHKIB
5. €Bponelicbkuil | Asset * CTBOpEHHS MOJEbHUX  |* 3HM)KECHHSA
KOHCYJIBTaHT 3 Management |mopt¢eniB Ha OCHOBI TPaH3aKLUIHHUX BUTPAT
aKTUBIB Consultant CUCTEMaTUYHUX MPABUII * [Ipo3opicTs mporiecy
(Europe) * Bukopucranus pexoMeHaamin
¢akropuux ETF s * [TokpamieHnus
(dbopMyBaHHS cTpaterii MOKa3HHKIB
* AnropuT™miuHa TOOYI0Ba | PU3HK/JOXOIHICTE IS
MYJBTHAKTUBHUX PilIEHb  |KITI€HTIB

,becepefzo.‘ CKJIIaICHO aBTOPOM

3 aHaini3y HaBeJieHo1 B Tabnuili 1 iHdopMaliii BUTUITMBAE, 10 CUCTEMATUYH1
MIJIXOAN — 30KpeMa MyJIbTU(PAKTOPHI MOJIEN, AITOPUTMIYHE pedaTaHCyBaHHS,
PEXKUMHO-UYYTIIMBl CTpaTerii Ta aBTOMATU30BaHa ONTUMI3alisl mnopTdens —
IIUPOKO BUKOPUCTOBYIOTHCS K MEHCIHHMMH (OHJAMU, TaK 1 CyBEPEHHUMH
(dhoHIaMu, CTPaxOBUMHU KOMIaHIIMH, KOHCYJbTAHTAMU Ta MPUBATHUMH OaHKAMU.
Ix BIPOBA/IPKEHHS 3a0e3Medye MiABUIIEHHS CTIMKOCTI MOPTQEiB, 3MEHIIECHHS
BOJIATUJILHOCTI, CKOPOYEHHS BIUIMBY TMOBEIIHKOBUX  YIEpEIKEHb Ta
MOKpAIlEHHs TapaMeTPiB pU3UK/JOX1IHICTh. BaxKIIMBO, 1110 HE3aJIEXKHO B1J] TUITY
IHCTUTYILIITHOrO 1HBECTOPA, KJIIOYOBUM YMHHUKOM YCIIIXy BUCTYNA€ IHTETpaLlis
QITOPUTMIYHUX 1HCTPYMEHTIB Y MPOLIEC MPUUHATTS 1HBECTULIIMHUX PIIIEHB, 11O
MIJITBEP/IKYE yCTANICHY TEHACHIII0 MEePEeXoay M0 AUCHUIIIIHOBAHUX, MPO30PUX

Ta BIATBOPIOBAHUX MOJI€NIeH yIIpaBIiHHS akTUBaMH [14].
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BucHoBkM i mepcnekTUBM TNOAANBIIMX JocCiaigxkeHb. I[IpoBeneHe
JOCJIIKEHHS JITa€ 3MOTY y3arajlbHUTH KJIIOUOB1 XapaKTEPUCTUKHU Ta CTpPATETr14H1
MPIOPUTETU MIKHAPOIHOT KOMITaHii IHBECTULIITHOTO MEHEIKMEHTY Invesco, 1o
BU3HAYAIOTh ii KOHKYPEHTHE NO3ULIOHYBaHHSA y Tjo0anpHId (iHAHCOBII
cucremi. Komnanis 1eMOHCTpY€e BUCOKY JUBEpCHU(IKAIIIO MPOAYKTOBUX PIIlICHb,
OXOIUTIOIYH 1H/IEKCH1, ()aKTOPHI1, MyJIbTUAKTUBHI Ta CUCTEMATUYHI 1HBECTHUI1HHI
cTpaterii, 1o 3a0e3nedye CTIAKICTb Oi3HEC-MOJENl Ta AaJanTUBHICTH [0
LIUKIIYHUX 3MIH Ha pUHKax Kamitany. CTpyKTypa akTHBIB MiJ yHPaBIIHHIM
CBIAYMTH PO 30a71aHCOBAaHUM PO3MOALT MIXK KITFOUOBUMHU KJIaCaMH aKTHBIB, IO
dbopmye pyHAaAMEHT IS JOBFOCTPOKOBOI  CTaOUIHLHOCTI MHOPT(enbHUX
pE3yNbTAaTIB.

Crpareriuni  mpiopuTeTd  Invesco  30cepell’KeHi Ha  PO3BUTKY
CUCTEMATUYHOTO 1HBECTYBaHHS, 3aCTOCYBaHHI MEPEIOBUX AITOPUTMIYHUX
METO/I1B, ONTUMI3allli pU3UKY 1 IHTErpallii TEXHOJIOT1i 0OPOOKHU BETUKHUX JAHUX.
PesynbTaTu  IOCHIIPKEHHS  MIATBEPKYIOTH  3POCTAHHS  POJII  IpaBUI-
OpI€EHTOBaHUX, (AKTOPHUX Ta OaraTopakKTOPHUX MOJEIEH Yy MPaAKTHUII
IHCTUTYLIMHUX 1HBECTOPIB, ISl SKUX CHUCTEMAaTH4HI MiAXOAW 3a0€3IMeuyloTh
MIJIBUIIIEHHS NIepe0auyBaHOCT1, IUCIIUIUIIHOBAHOCTI Ta MTPO30POCT1 YIIPABIIHHS
aKTHUBaAMH.

Y nutomy,  pe3ylbTaTd  JAOCHIIDKEHHS — MIATBEP/UKYIOTh, IO
KOHKYPEHTOCHPOMOXKHICTh Invesco BU3HAYAETHCS 3AATHICTIO 1HTErpyBaTH
TpaJulliifHI Ta CUCTEMATU4HI MiJAXOJH, MOE€JIHYBAaTH TEXHOJOTI4YHI 1HHOBAIII 3
npodeciifHOI0 EKCNEepTU30l0 Ta €(PEKTUBHO MPAIOBAaTH 3 I1HCTUTYIIHHUMHU
1HBECTOpaMH Ha TJI00anbHOMY piBHI. [lepcrieKTHBHUMU HAMPSIMAMU MOJATBITUX
HayKOBHUX PO3BIJIOK MOCTAIOTh aHajl3 MOBEAIHKOBUX ACHEKTIB aJrOPUTMIYHOTO
1HBECTYBAHHSI, OI[IHIOBAaHHS BIUIMBY CHUCTEMHHMX TEXHOJIOTIH Ha CTPYKTYpYy
akTuBIB TiJ ynpaBiiHHsIM (AUM) Ta AOCHiI>KeHHS JOBIOCTPOKOBUX €(EKTIB

nepexoay J0 3MIIIaHUX MOJIeTIel yIpaBIiHHS aKTUBaMHU.
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