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RESEARCH ON CHINA-UKRAINE FOREIGN TRADE
COOPERATION UNDER THE PERSPECTIVE
OF THE “BELT AND ROAD” INITIATIVE

JOCNAXEHHA 30BHILUHbOTOPIOBEJ/IbHOIO
CNIBPOBITHULTBA MDK KUTAEM TA YKPAIHOIO
B PAMKAX IHILUIATUBU «OAUNH NOAC, OAUH WAX»

WHUIOHT'IG IHhIWOHON3 IHTOdVHXKIW

Summary. Introduction. In recent years, the Belt and Road Initiative (BRI), launched by China, has become a key platform for
international economic cooperation, promoting infrastructure development, trade facilitation, and integration across Asia, Europe,
and beyond. Ukraine, as one of the first European countries to actively respond to the BRI, has developed a robust trade relation-
ship with China, marked by increasing bilateral trade volumes and deepening economic cooperation. Since 2019, China has main-
tained its position as Ukraine’s largest trading partner, underscoring the strategic importance of the bilateral relationship. However,
the escalation of geopolitical tensions following the Russian invasion of Ukraine in 2022 has posed serious challenges to this co-
operation. Many joint projects, particularly those related to the BRI, have been suspended or halted due to security and logistical
constraints. Nevertheless, Ukraine’s geographical location at the crossroads of Europe and Asia, along with its agricultural capacity
and industrial potential, continues to make it a vital participant in the initiative. Understanding how to adapt bilateral trade co-
operation in light of the Ukrainian crisis and capitalize on Ukraine’s strategic potential is now a pressing issue for both countries.

Purpose. The primary purpose of this study is to analyze the current state, challenges, and future prospects of China-
Ukraine foreign trade cooperation within the framework of the Belt and Road Initiative. The article seeks to assess the bilateral
trade dynamics from 2015 to 2023, evaluate the economic and logistical potential of Ukraine as a strategic hub in Eurasia, and
identify key obstacles that limit deeper economic engagement. Furthermore, this research aims to develop practical recom-
mendations for enhancing bilateral cooperation in sectors such as agriculture, energy, infrastructure, and digital economy. The
overarching objective is to explore ways of transforming geopolitical challenges into new opportunities for collaboration based
on mutual benefit, economic pragmatism, and sustainable growth.

Materials and methods. This study employs a multidisciplinary approach combining quantitative and qualitative research
methods. The empirical basis includes statistical data on trade volumes, commodity structures, and investment flows between
China and Ukraine from 2015 to 2023, sourced from national statistical agencies, customs databases, and international trade
reports. The study also reviews and synthesizes findings from recent academic publications, policy analyses, and case studies
conducted by Chinese, Ukrainian, and international researchers. Content analysis is used to evaluate the positions of both
countries in strategic documents and public discourse surrounding the BRI. Comparative analysis is applied to examine trade
patterns before and after the escalation of the Ukrainian crisis.
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Results. The research reveals that China-Ukraine trade cooperation has demonstrated notable resilience amid challenging
external conditions. Prior to the war, trade volumes between the two countries were growing steadily, especially in agricultural
products (e.g., grain, oilseeds), metallurgy, and machinery. China emerged as a key market for Ukrainian exports and a growing
investor in strategic sectors. However, the war disrupted logistics chains, complicated payments, and created legal and infra-
structural uncertainties. Despite this, trade has not collapsed entirely, and certain sectors, such as digital services and agricul-
tural exports, have shown adaptability. The analysis also shows that Ukraine has untapped potential to serve as a transport
and logistics hub within the BRI framework, thanks to its Black Sea ports, railway connections, and proximity to the EU. None-
theless, the absence of institutional coordination mechanisms and risk management strategies continues to impede large-scale
investment and limits the diversification of trade cooperation.

Discussion. The findings of this research highlight the importance of rethinking and adapting the China-Ukraine trade rela-
tionship within the evolving geopolitical landscape. While existing studies have examined the economic, logistical, and strategic
aspects of cooperation, this study places greater emphasis on the structural barriers and institutional gaps that hinder the real-
ization of long-term goals. One key recommendation is the development of a bilateral risk management framework that includes
diplomatic, financial, and legal instruments for project continuity. Additionally, strategic cooperation should prioritize sectors
less vulnerable to disruption, such as digital trade, agricultural technology, renewable energy, and education. There is also
a need to enhance institutional dialogue and policy alignment to ensure coherent implementation of BRI projects in Ukraine. Ul-
timately, fostering a resilient and flexible trade partnership, rooted in mutual interests and adaptive strategies, could transform
current limitations into a foundation for renewed bilateral engagement and shared prosperity.

Key words: Belt and Road Initiative, foreign trade, China, Ukraine, economic cooperation, partnership, logistics, resource
endowment, economic integration.

AHoTauig. Bcryn. OctanHiMm pokamu IHiuiatnea “OguH nosic, oguH wisx” (Belt and Road Initiative, BRI), 3anoyaTkoBaHa
KuTtaem, cTana k114oBoIo n1aThopmoio g/isi MikHQpPOGHO20 eKOHOMIYHO20 CrliBPOBITHULITBA, CMPSIMOBAHOIO HA PO3BUTOK iHPpa-
CTPYKTYpH, CIIPOLLEHHS TOPRiB/I TA iHTe2pawito KpaiH A3ii, EBPONM Ta iHLIMX Pe2iOHIB. YKpaiHa, IK 0gHA 3 NepLUMX EBPONenCbKMxX
gepXas, L0 aKTMBHO NMIGTPMMAna Lo iHiLiaTuBY, COPMYBANa MiLHi TOp20Be/bHI 3B’13KM 3 KUTAEM, SIKi XOQpAKTepu3ytoTbCs
3pOCTaHHAM 06Csi2iB gBOCTOPOHHBOI TOP2IiBAI Ta Mo2AnMbNeHHSIM eKOHOMi4YHOI B3aemogii. 3 2019 poky Kutasi nocigae nepiue
MicLie cepeg TOp20Be/IbHMX NAPTHEPIB YKpaiHU. OgHAK 3a20CTPEeHHS 2e0MoliTMYHOT CUTYauii Mic/1si BTOP2HEeHHS pocii B YKpaiHy
y 2022 poui nocTaBmIo Mig 3a2po3y YUCIeHHI CrijibHi MPOEKTH, 30Kpemd B Mexxax BRI. [onpu ue, cTpateziuHe po3TailyBaHHS
YKkpaiHn Ha nepexpecTi €Bponu Ta A3ii, ii aepapHuii noTeHwian i npomuciosi pecypcy 36epi2atoTh i BaxmBy pob y peanisauii
iHiLiaTBN. Y LibOMY KOHTEKCTi 0COO/IMBO AKTYAIbHUM € MMTAHHA AganTawii TopeoBebHOI CRiBApaLi go HOBUX YMOB i peanizauii
noteHuiany Ykpainn B mexax BRI.

Meta. MeToio goc/igxkeHHs € aHAI3 Cy4aCHOR0 CTAHY, OCHOBHUX BUK/IMKIB i MePCrekTuB PO3BUTKY 30BHILHbOTOP20BE/IbHOR0
cniBpobITHUYTBA MiXX KNTAeM Ta YKpaiHoto B mexax IHiliatnem “OguH nosic, oguH wasx”. Y poboTi po32nsgaeTbes guHamika
gBOCTOPOHHbOI TOpRIiB/I 3a nepiog 2015-2023 pokKiB, OLIHIOETbCA 0ICTUYHMI T @KOHOMIYHMI NOTeHuian YKpaiHu [k cTpare-
2iuHo20 xaby y €BpAsii, a TAKOX BUABASIOTLCS KNIOYOBI Oap’epu, 1o 0OMexyloTb M0gasblLly eKOHOMiYHYy B3aeMogito. Okpema
yBa2a NPUGINSETLCS PO3POOAEHHIO MPAKTUYHMX PeKOMeHgaLii Logo akTuBI3awii cniBnpaui y cdepax cinbCbko2o 20CnogapcTad,
eHepaeTukK, iHpacTpyKTypu, NPOMUCIOBOCTI Ta LMPPOBOI eKOHOMIKM HQ OCHOBI MPUHLMIIB B3AEMHOI BU20GH, eKOHOMIYHO20
npaamarn3my 1a cTan020 Po3BUTKY.

Marepiann i meTogu. Y gocaigxkeHHi BUKOPUCTAHO MDKGUCUMNNIHAPHMIA NigXig, WO MOEGHYE KibKICHI TA AKICHI MeTogu
aHanisy. EMnipnyHy 6a3y CTAHOBASTbL CTATUCTMYHI §aHi LLi0go 00Cs2iB TOPRiB/, TOBAPHOI CTPYKTYpy TA iHBECTULIiN MiXX KuTaem
i YkpaiHoto y 2015-2023 pokax, OTpUMAHI 3 0PiLliliHNX gxKepesn: gepKxaBHUX OP2AHIB CTATUCTMKM, MUTHOI 3BITHOCTi T MiXHApPOg-
HUX TOP20BE/IbHUX 02/19GiB. [IpOBEgeHo aHai3 HayKOBOI iTepaTypu, AHAMTUYHMX gOMOBIgen i Kenc-gocnigxxeHb KUTANCbKuX,
YKPAIHCbKMX i MDKHAPOGHMX aBTOPIB. 11 QHAAI3Y MO3MLiN CTOPIH BUKOPUCTAHO KOHTEHT-AHAI3 CTPATe2IY4HUX JOKYMEHTIB, d
TAKOX NPOBEJEeHO MOPIBHANbHMUI AHA/I3 TOP20BEIbHUX MOgesieri go i Mic/is 3a20CTPeHHs YKPAiHCbKOI KpU3M.

Pe3ynbTati. Pe3ynbTatv qOCAIgXeHHs CBIgUaThb MPO BIGHOCHY CTIiViKiCTb TOP20BEIbHO-eKOHOMIYHMX 3B’A3KIB MiXK KNTaem Ta
YKpaiHOt0, He3BaXKalo4M Ha Cepiio3Hi 30BHILLIHI BUKAMKM. []JO MOYATKY MOBHOMACLUTAOHOI BiliHI GBOCTOPOHHS TOP2iBAS eMOHCTpY-
Ba/1a cTabi/ibHe 3poCTaHHs, 0cOB/IMBO B TAKMX CEKTOPAX, SIK Ci/lbCbKe 20CogapcTBO (3epHOBI, ONilHI KyNbTypu), MeTanypeaisi Ta
MaLMHOOYgYBAHHS. KUTa¥ CTAB KNKOYOBMM iMMOPTEPOM YKPAIHCLKOI a2ponpogykLii Ta 0gHMM i3 HarbinbLLmX iHBecTopiB. [1poTe
BiViHA CIPUYMHIAA NOPYLLIEHHS I02ICTUKM, YCKIAGHEHHS! PO3PAXYHKIB TA 3HIKeHHS iHBeCcTULiiiHOI npnBabamnsocTi. [lonpy e,
gesiki 2as1y3i — 30kpema LndpoBi nocayau i a2poekcrnopT — MpogeMOoHCTPYBAIM aganTauiiiHiii noTeHwyian. TaKoX BCTAHOB/IEHO,
L0 YKpaiHa Mae 3Ha4YHi MOXANBOCTI G/ epeTBOPeHHs HA JI0RICTUYHMI LieHTP BRI 3aBgaKk1 MOPCbKMM MOPTAM, PO3BUHYTIN
3ani3HNYHIl Mepexi Ta 6im3bkocTi go puHKy €C. OgHAK BigCYTHICTb HANEXHOI IHCTUTYLiHOT KOOPGUHALi TA ePeKTUBHUX Me-
XAHI3MIB 3aX1CTy NPOEKTIB CTPUMYE PO3BMTOK i guBepcugikavito cniBnpaui.

lNepcnekTiBn. OTPUMAHI pe3ynbTaTu MigTBepgXKYioTb HEOOXIGHICTb MepeocMUCIeHHs i aganTawii Mogeni criBnpawi Mix
YKpaiHoto Ta KNTAEM y HOBUX 2e0MOMITUYHMX yMOBAX. SIKLLO MonepegHi qocnigkeHHs POKyCyBaMCs MepeBaxHO Ha eKOHOMIYHMX
Ta iHPPACTPYKTYPHMX acrnekTax, To Ls poboTa aKLeHTye yBay Ha IHCTUTYLilHNX 6ap’epax i CTPYKTYpHMX npo2annHax. Cepeq
KI0YOBMX PeKOMeHgaLiii — CTBOPeHHs gBOCTOPOHHbOI CMCTeMM ynpaB/iHHA pU3NKAMM, IKG OXOM0Bana 6 gunaoMaTnyHi,
¢iHaHcoBi Ta NpaBoBi iHCTpyMeHTH 3abe3rneyeHHs CTabiNbHOCTI MPOEKTIB. CTpaTe2iyHa B3AEMOGisi MAE TAKOX 30CepeguTncs Ha
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MEHLL BPa3/IMBUX go KOHPIKTIB CekTopax, Takux K ungpoBa eKOHOMIKa, a2poTexHO102il, BIGHOB/IIOBAHA eHep2eThKa i 0CBITd.
[TocuneHHs MOAITMYHOR0 giano2y Ta y320gxKeHHs CTpaTezili po3BMTKY gO3BOMNTD MIGBMLLNTY eeKTUBHICTb peani3avii MPOeKTIB
y Mexax BRI. Y nigcymky, popmyBaHHS 2Hy4K020, AgANTMBHO20 TA B3AEMOBMRIGHO20 NAPTHEPCTBA MOXe CTATH OCHOBOIO g/isl
BigHOB/IEHHS OB2OTPUBA/ION CRIBMPALI TA CMiIbHO20 @KOHOMIYHO20 3POCTAHHSI.

Kntouosi cnoBa: iHiyiatna “OguH nosic, oguH Wasx’, 30BHILLHS Top2iBAs, KuTai, YkpaiHa, ekoHoOMiYHe criBpoGiTHULTBO,
NAapTHepCTBO, /102ICTUKA, PeCyPCHMI NMOTEHLA/, eKOHOMIYHA iHTe2paLisl.

Formulation of the problem. As one of the first
countries to respond to the Belt and Road Initiative,
Ukraine has a good foreign trade foundation with Chi-
na, and economic and trade cooperation is deepening.
Since 2019, China has been Ukraine’s largest trading
partner for many consecutive years. After Russia invad-
ed Ukraine, China-Ukraine foreign trade cooperation
was blocked, and many projects related to the Belt
and Road Initiative were forced to close. As a major
agricultural country in the world, an important hub for
Eurasian exchanges, and an important participant in
the Belt and Road Initiative, Ukraine has huge room
for further development in trade prospects with China.

The Ukrainian crisis has seriously affected the im-
portant layout of China’s “Belt and Road” initiative in
Eurasia. Ukraine is located in the center of Eurasia
and is the intersection of transit transportation lines.
Its location advantage is crucial to the implementation
of the “Belt and Road” initiative. How to avoid the
negative impact of the Ukrainian crisis in the “Belt
and Road” layout and further deepen the foreign trade
relations between China and Ukraine needs to be fur-
ther explored.

Analysis of recent research and publications.
Analysis of recent research and publications. The prob-
lems of economic and trade relations between Ukraine
and China researched many scientists. Zhu Haihua [1]
conducted an in-depth analysis of the global food sup-
ply chain security issues under the Ukrainian crisis in
the countries along the “Belt and Road”; Chiron [2], in
his graduation thesis, focused on the countermeasures
of China-Ukraine economic and trade cooperation;
Zhang Yicheng and Zhou Xingyu [3] studied the trade
exploration between China and Ukraine under the
“Belt and Road” initiative; Yao Chenmin, Wang Yun
and Xu Xingkai [4] conducted in-depth research on
the development dynamics and countermeasures of
China-Ukraine agricultural product trade under the
“Belt and Road” initiative; Ostap Fedyshyn focused on
Ukraine’s participation, opportunities, challenges and
prospects in the Belt and Road led by China; Wang Xia
and Su Shijie focused on the effectiveness, problems
and countermeasures of the China-Europe Express in
promoting high-level opening up; Yan Shaojun mainly
studied the impact of the Ukrainian crisis on the “Belt
and Road” and China’s response strategy.

Identification of Unresolved Aspects of the
General Problem. The China—Ukraine foreign trade
cooperation within the framework of the Belt and Road
Initiative holds significant strategic and economic

value, providing opportunities for bilateral growth
through infrastructure development, agricultural
collaboration, and industrial integration. However,
several unresolved issues persist in the current model
of cooperation, which limit its potential and practical
implementation. One such problem is the absence of
a comprehensive risk management mechanism that
could mitigate the effects of geopolitical instability,
such as the ongoing Ukrainian crisis. This gap leaves
large-scale joint projects vulnerable to disruption and
threatens the sustainability of long-term economic
collaboration.

The aim of the article. The purpose of this article
is to provide a comprehensive analysis of the current
state, challenges, and prospects of foreign trade coop-
eration between China and Ukraine within the context
of the Belt and Road Initiative. The focus is placed on
examining the dynamics of bilateral trade from 2015
to 2023, assessing the resource potential of Ukraine
and other participating countries in the initiative, and
identifying the main barriers hindering further eco-
nomic interaction. To achieve this goal, the article sets
out the following objectives: to analyze the dynamics
and structure of trade turnover between China and
Ukraine, taking into account key commodity groups
and changes in the external economic environment;
to identify the factors that facilitate or hinder the de-
velopment of bilateral trade; to study Ukraine’s po-
tential as a logistics and infrastructure hub within
the Belt and Road framework; to outline promising
areas of cooperation in agriculture, industry, energy,
transportation, and digital trade; and to develop spe-
cific proposals aimed at strengthening the strategic
partnership between China and Ukraine based on the
principles of mutual benefit, economic efficiency, and
sustainable development.

Presentation of the main material. China and
Ukraine are important economic and trade partners of
each other and enjoy a sound foundation for bilateral
economic and trade cooperation. Since the establish-
ment of diplomatic ties more than 30 years ago, China-
Ukraine economic and trade relations have maintained
a momentum of steady development, especially with
their rapid development in recent 7 years. Since the
implementation of the “Belt and Road” initiative, the
foreign trade cooperation between China and Ukraine
has shown a significant growth trend, which is em-
bodied in the continuous increase of trade volume
and the optimization of trade structure. From 2015
to 2022, the total import and export trade between
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China and Ukraine increased from us $7.07 billion to
US $19.1 billion. At the same time, China’s exports
to Ukraine and imports from Ukraine also increased,
nearly three times, Ukraine in 2015,2020,2021,2022
trade surplus with China, while China in 2016 to
2019 maintain high surplus, trade surplus fluctuated
during this period but the overall upward trend. This
shows that Ukraine’s export capacity to the Chinese
market is increasing. Although the trade surplus be-
tween Ukraine and China is generally on the rise, the
annual fluctuations also reflect some uncertainties in
the trade relationship between the two countries, such
as changes in the global economic environment and
regional political risks. In terms of the composition of
trade between China and Ukraine, export commodities
are mainly concentrated in high value-added products
such as machinery and equipment, electrical applianc-
es and textiles, while imported commodities are main-
ly agricultural products, metal minerals and chemical
products. This trade structure not only reflects the
complementarity of the two countries in the stage of
economic development and industrial structure, but
also reflects the deepening of China-Ukraine cooper-
ation under the Belt and Road Initiative.

In order to further analyze the composition of
China-Ukraine trade and its changing trend, we can
divide the data into two stages for comparative analy-
sis: 2015-2019 and 2020-2022. In the previous stage,
the total import and export trade between China and
Ukraine increased from us $7.07 billion to US $9.69
billion, with an average annual growth rate of about
7%. During this period, China’s exports to Ukraine
grew from $3.51 billion to US $7.39 billion, with an
average annual growth rate of nearly 8%. The main
feature of this stage is a steady increase in the export
share of high value-added products such as machinery,
equipment and electrical appliances, while imports of
basic raw materials such as agricultural products and
metal mines have also increased. Since 2020, the trade

between China and Ukraine has continued to maintain
steady growth, with the total import and export trade
increasing from US $14.87 billion to US $19.17 billion
in 2021. In 2022, due to the decline due to the global
epidemic, but the average annual growth rate was
a large range. At this stage, although machinery and
electrical appliances remained the main commodities
of Chinese exports to Ukraine, the export volume of
textiles also increased. In terms of imports, imports
of chemical products have increased significantly, in-
dicating that Ukraine’s demand for high value-added
chemical products is increasing year by year.

In addition, through the analysis of the proportion
of exports and imports, it can be found that in recent
years, Ukraine’s exports to China are basically stable
at about 50%. This stable proportion relationship indi-
cates that China and Ukraine are highly interdepen-
dent in trade cooperation, and also reflects the deep
development of foreign trade cooperation between the
two countries under the framework of the Belt and
Road Initiative.

In general, driven by the Belt and Road Initiative,
China-Ukraine foreign trade cooperation has not only
achieved significant growth in trade volume, but also
shown complementarity and diversification in trade
structure (table 1). This has laid a solid foundation
for further deepening China-Ukraine economic and
trade cooperation and promoting the common economic
development of the two countries.

The Ukraine crisis has seriously affected the im-
portant layout of China’s “Belt and Road” Initiative
in the Eurasian continent. Ukraine is located in the
center of the Eurasian continent and is the intersection
point of transit transport lines. Its geographical advan-
tages are crucial to the implementation of the “One
Belt One Road” initiative [1]. However, the Ukraine
crisis has brought trade between China and Ukraine to
a standstill, affecting previous cooperation projects in
areas such as infrastructure construction and modern

Table 1
Trade volume and composition between China and Ukraine over the years (US $10,000)
Total Ukraine mainly | Ukraine mainly
export- | Exports to Imports Trade sur- . . .
Year . . . Exports | exports Chinese | imports Chinese
import China from China plus
goods goods
volume
2015 707151.1 355579.8 351571.3 4008.5 50.2%
2016 671102.4 249079.5 422022.9 -172943.4 37.1%
2017 | 738028.7 | 233964.2 | 504064.5 -270100.3 | 31.7% | Mechanical equip-
2018 | 966353.2 | 264503 701850.2 -437347.2 | 37.7% |mentand electrical | Agricultural prod-
appliances ucts, metal ore,
2019 | 1190858.4 | 450900.9 | 7399574 | -2890565 | 37.8% | Mechanical equip- | chemical products
2020 1487976.2 800175.2 687801 112374.2 53.7% ment, textiles
2021 1917889 977446 940443 37003 50.9%
2022 764391 434923 329468 105455 56.9%

Source: compiled by the author based on [5]
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agriculture. This has not only directly hindered the
deepening of trade and investment between China
and Ukraine, but also disrupted the overall layout of
the “One Belt One Road” Initiative on the Eurasian
continent. As an important country along the Belt and
Road, Ukraine occupies a key position in China’s land
route to the European market. China and Ukraine
have always maintained a sound strategic partnership
and accelerated the alignment of the “One Belt One
Road” construction with Ukraine’s domestic develop-
ment strategy, which has laid a solid foundation for
deepening bilateral economic and trade cooperation [6].
But the Ukraine crisis has brought the process to an
abrupt halt. Ukraine’s railways, roads, ports and other
infrastructure were badly damaged, and the otherwise
normal logistics routes were disrupted. As a result,
many Chinese enterprises in Ukraine are facing the
dilemma of shutdown, some enterprises are even forced
to withdraw, and bilateral trade is nearly suspended.

According to the statistics of the General Admin-
istration of Customs of China, from January to July
2022, the trade volume between China and Ukraine
decreased by 45.7% year on year to 6.57 billion dollars,
among which China’s exports to Ukraine fell by 47.6%
to 5.28 billion dollars, and imports from Ukraine de-
creased by 38.1% to 1.29 billion US dollars?. Since the
outbreak of the Ukraine crisis, Ukraine’s maritime
ports and major inland infrastructure have been se-
verely damaged, causing trade activity to nearly stall.
As an important member of the “One Belt And One
Road” initiative, Ukraine is a prominent transporta-
tion hub and plays an important role in china-Europe
land-sea combined transport. However, the continua-
tion of the crisis has not only led to the halt of bilateral
trade between China and Ukraine, but also seriously
hindered the advance of the Belt and Road Initiative
in the European direction [1].

From the perspective of specific industries, the in-
terruption of trade between China and Ukraine has
had a direct impact on some industries in China. Tak-
ing agricultural products as an example, Ukraine is an
important grain producer and exporter in the world.
In 2021, its corn exports to China reached 8.39 million
tons, accounting for 29.6% of China’s total corn im-
ports. The war led to the blockade of Ukraine’s ports,
which seriously affected its export of agricultural
products and directly affected China’s grain import
channels™. In addition, Ukraine is also an important
supplier of iron ore to China, exporting 32.73 million
tons of iron ore and concentrate to China in 2021, ac-
counting for 3.3% of China’s total imports. In the wake
of the war, the volatility of China’s iron ore imports [1].

In addition to trade, China-Ukraine cooperation in
infrastructure construction has also been hit hard. In
recent years, Chinese enterprises have actively partici-
pated in Ukraine’s infrastructure construction, includ-
ing ports, railways, roads and other fields. However,
the outbreak of the war led to the shutdown of projects

under construction and the evacuation of personnel,
causing heavy losses to related enterprises. According
to incomplete statistics, the contract value of China
Road and Bridge (Joint Stock) Co., Ltd. in Ukraine is
more than 600 million US dollars, involving railways,
roads, ports and other fields [3]. The stagnation of the
war brought huge economic losses to enterprises and
also affected the infrastructure cooperation process
between China and Ukraine under the framework of
the Belt and Road Initiative.

In general, bilateral trade between China and
Ukraine has stalled and key cooperation projects have
been interrupted, which has brought heavy losses to
the economic development and business operations
of both countries. As an important participant in the
Belt and Road Initiative, Ukraine has an important
strategic position in the economic and trade exchang-
es between China and Europe. However, the damage
to infrastructure and trade disruption caused by the
crisis have not only affected bilateral relations, but
also hindered the smooth progress of the One Belt One
Road initiative to a certain extent.

China-Ukraine foreign trade cooperation enjoys
broad prospects. In recent years, the foreign trade co-
operation between China and Ukraine has become
increasingly close, and there is huge potential for eco-
nomic and trade exchanges between the two coun-
tries. In particular, the proposal of the Belt and Road
Initiative has opened up new space and opportunities
for China-Ukraine cooperation. Ukraine is located at
the intersection of the Eurasian continent, occupy-
ing a strategic place in the “One Belt And One Road”
layout. The high complementarity of the economic
structure has also injected strong impetus into bilat-
eral trade cooperation [1]. Visible from Fig.1, Ukraine
maintains a very good foreign trade growth in recent
years, has a good trade future, especially in 2021,
the import and export trade reached a record high of
$1917889 million, in many eastern European coun-
tries, Ukraine and China’s foreign trade growth most
rapidly, but obviously since the war crisis in 2022, the
bilateral trade decline seriously, this is most obviously
affected in many eastern European countries.

Despite the impact of the Ukraine crisis and the
economic and trade relations between China and
Ukraine have been impacted to a certain extent, the
prospects of foreign trade cooperation are still broad
in the long run. Ukraine has developed high-end in-
dustries such as aerospace, machinery manufacturing
and shipbuilding, as well as rich mineral and agricul-
tural resources, all of which are well complementary
to China’s industrial structure [1].The “Belt and Road”
initiative provides an important platform for the two
sides to deepen practical cooperation, and Chinese en-
terprises can take advantage of this opportunity to in-
crease investment in Ukraine, participate in Ukraine’s
infrastructure construction, and help Ukraine enhance
its industrial competitiveness.
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Fig. 1. Total import and export volume of Ukraine and its surrounding Belt and Road participating countries
with China (US $10,000)

Source: compiled by the author based on [5]

At the same time, Ukraine, as an important agricul-
tural exporter, exports a large number of grain crops
to China every year. In the context of the current glob-
al food crisis, strengthening agricultural cooperation
between China and Ukraine is of great significance
to ensuring the food security of countries along the
Belt and Road [6]. China can make use of its rich ag-
ricultural technology and financial advantages to help
Ukraine improve the efficiency of agricultural produc-
tion, increase grain production, and assist Ukrainian
agricultural products to enter the Chinese market and
expand sales channels. This will not only help ease the
food pressure on countries along the Belt and Road, but
also provide new growth points for Ukraine’s economic
recovery. At the same time, Ukraine will make a great
contribution to the UN 2030 vision and enhance its
influence on the international stage.

In general, there is still great potential for coopera-
tion between China and Ukraine. The “Belt and Road”
initiative has opened up broad space for china-Ukraine
foreign trade cooperation. The two sides should take
this opportunity to deepen practical cooperation based
on their respective advantages and jointly push china-
Ukraine economic and trade relations to a new level.
This will not only serve the fundamental interests of
the two countries, but also inject new vitality into the
Belt and Road initiative.

Since the outbreak of the Ukraine crisis in Febru-
ary 2022, Ukraine’s economy has been hit hard, and
its agricultural production has also encountered great
difficulties.

China can negotiate with Romania, Bulgaria and
other countries to use their ports to transfer Ukraine’s
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food, and open up the Black Sea-Mediterranean food
corridor. At the same time, China should use the
China-Europe freight train passing through Kazakh-
stan to transport its Black Sea grain to the Central
Asian countries [6]. China can also sign a food pur-
chase agreement with Ukraine to give priority to its
food purchase in the post-war reconstruction, help it
restore agricultural production and enhance its food
supply capacity. In addition, China can make use of
the “Belt and Road” agricultural cooperation mecha-
nism to provide agricultural material assistance to
Ukraine, and send agricultural experts to Ukraine
to exchange advanced agricultural technologies and
improve its grain yield per unit area [6]. It is foresee-
able that under the guidance of the Belt and Road
Initiative, China-Ukraine food cooperation has great
potential and will help to push bilateral relations to
a new level.

The financing channels provided by the Belt and
Road Initiative can effectively improve Ukraine’s in-
frastructure construction and further deepen the co-
operation between China and Ukraine in the economic
and trade fields [1].

First, the financing mechanism of the “One Belt
One Road” Initiative can provide sufficient financial
support for Ukraine’s infrastructure construction. Chi-
na has set up financial institutions such as the Silk
Road Fund and the Asian Infrastructure Investment
Bank to provide a long-term and stable source of funds
for infrastructure development in countries along the
Belt and Road. China’s financing support for Ukraine
through the Belt and Road Initiative can accelerate
the modernization of Ukraine’s infrastructure and
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enhance its economic status and competitiveness in
the region.

Secondly, Chinese companies can actively partici-
pate in Ukraine’s infrastructure construction and bring
advanced technology and management experience to
Ukraine. Participating in major infrastructure projects
in Ukraine will not only help improve the overall level
of Ukraine’s infrastructure, but also open up a vast
overseas market for Chinese equipment manufactur-
ing, engineering construction and other industries [6].
China and Ukraine can strengthen policy alignment
and mutual recognition of standards in infrastructure
planning, construction and operation under the frame-
work of the Belt and Road Initiative.In the future, with
the deepening of the Belt and Road Initiative, China-
Ukraine infrastructure cooperation will unleash great-
er development potential and inject new impetus into
the process of regional economic integration.

Ukraine has a superior geographical position, is
at the strategic juncture of the East and the West,
and plays an important pivotal role in the Belt and
Road Initiative. Ukraine is one of the largest Europe-
an countries, bordering Belarus in the north, Poland,
Slovakia, Hungary, Romania and Moldova in the west,
the Black Sea in the south and Russia in the east.
It is a transportation hub connecting the Eurasian
continent. Ukraine has seven important ports, which
are very convenient by land, sea and air. It receives
more than 100 million tons of transit cargo through
Ukraine every year. Ukraine borders 14 countries,
including seven EU member states, with the longest
EU border [1; 6]. By strengthening cooperation with
Ukraine, China can access the EU market more effi-
ciently and easily.

Ukraine plays an irreplaceable role in the connec-
tivity between China and Europe, Central Asia and
the Middle East. The strengthened cooperation be-
tween China and Ukraine will help to open up the
main transport artery for China to Europe through
Central Asia, the Caspian Sea and the Black Sea.
Ukraine can become a distribution center for Chinese
goods to enter the European market, or as a transit
station for European goods to enter the Chinese mar-
ket. After China’s Belt and Road Initiative was put
forward, China and Ukraine attach great importance
to the synergy and cooperation of their development
strategies, and Ukraine has actively responded to the
Belt and Road Initiative. In 2017, the Chinese and
Ukrainian governments signed the cooperation plan
for the Belt and Road cooperation, making Ukraine an
important country in the Belt and Road cooperation
[1]. China and Ukraine should take the signing of the
cooperation plan as an opportunity to formulate feasi-
ble action plans, refine key cooperation areas and coop-
eration projects, and push for substantive progress in
the joint construction of the Belt and Road initiative.

The focus of the Belt and Road Initiative between
China and Ukraine should be on building transport

infrastructure and improving the connectivity of rail-
ways, highways and ports. Ukraine is an important
route of land trade between China and Europe, but
limited by backward infrastructure, it is far from
meeting the needs of trade and transportation. Chi-
nese enterprises can participate in the construction
of the Kiev-Lviv high-speed railway project under
construction in Ukraine, open up the high-speed pas-
senger channel connecting the capital Kiev and the
western gateway city of Lviv, and create conditions
for connecting the European high-speed rail network
in the future. China can also help build ports along
the Black Sea and the Azov Sea of Ukraine to improve
their handling capacity. In addition, in the field of
highway construction, Chinese companies can provide
Ukraine with advanced highway planning, design and
construction technology to help them improve road
access [1]. Through the connectivity of transportation
infrastructure, we will give full play to Ukraine’s geo-
graphical advantages and hub role, which will surely
strongly promote China-Ukraine economic and trade
cooperation.

In short, Ukraine occupies a very important stra-
tegic position in the “Belt and Road” Initiative. Fully
synergizing the Belt and Road Initiative and strength-
ening cooperation in infrastructure development are
the key to deepening China-Ukraine economic and
trade cooperation. China and Ukraine should seize
the historical opportunity of jointly building the Belt
and Road, carry out more fruitful practical cooperation
based on their respective comparative advantages, so
as to play a bigger role in the overall situation of the
Belt and Road Initiative and achieve mutual benefit
and common development.

With the deepening of economic and trade coopera-
tion between China and Ukraine in priority areas, the
“Belt and Road” initiative provides good opportunities
for the growth of china-Ukraine trade. Bilateral trade
between China and Ukraine is highly complementary
in agriculture, machinery manufacturing, energy and
other fields [1]. Ukraine has fertile black land and
rich export potential of agricultural products, while
China has advantages in agricultural technology, ag-
ricultural machinery and so on. Through the “One
Belt One Road” initiative, China can provide financial
and technical support for Ukraine’s agricultural mod-
ernization, and help Ukraine improve its agricultur-
al production efficiency and product quality, so as to
expand the export of Ukraine’s agricultural products
to China [1]. At the same time, China can also import
more high-quality agricultural products from Ukraine
to meet the domestic market demand.

In the field of machinery manufacturing, Ukraine
has advanced aerospace technology and military in-
dustry base, while China is a world leader in high-
speed rail and communication equipment. The two
sides can strengthen industrial cooperation under the
framework of the Belt and Road Initiative, promote
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technological exchanges and transfer, and complement
each other’s strengths [1]. As shown in Fig. 2, Ukraine
labor population and surrounding “area” participants,
has significant advantages, in 2021, Ukraine labor
population reached 20299619 people, is many neigh-
boring countries labor population around 4 times, Chi-
nese enterprises can take advantage of Ukraine tech-
nology and human resources, investment in Ukraine,
the production of high value-added products, enhance
industrial competitiveness. Ukrainian companies can
make use of China’s capital and market advantages
to expand their production scale and enter a broader
international market.

In the field of energy, Ukraine is rich in traditional
energy resources such as coal and natural gas, while
China is in the international leading level in new en-
ergy technology and clean coal technology. Through
the Belt and Road cooperation, China can provide
Ukraine with advanced energy development and uti-
lization technologies, and help Ukraine to improve its
energy efficiency and reduce environmental pollution
[1]. At the same time, China can also import more
high-quality energy products from Ukraine to ensure
its domestic energy security. The two sides can also
cooperate in the field of new energy, jointly develop
renewable energy projects such as wind and solar en-
ergy, and promote the optimization and upgrading of
the energy mix.

In addition, China and Ukraine can also carry out
multi-level and wide-ranging cooperation in infrastruc-
ture construction, financial services and cultural tour-
ism. By jointly building a modern industrial park, the
two sides can provide better platforms and conditions
for enterprise cooperation and attract more enterpris-
es to participate in the construction of the Belt and

Road Initiative [1]. Chinese financial institutions can
provide more financing support to Ukraine to help it
improve its investment environment and defuse its
debt risks. The two sides can also strengthen peo-
ple-to-people exchanges, promote cultural and tourism
cooperation and enhance friendship to the people.

In short, the “Belt and Road” initiative has pro-
vided broad space and development opportunities for
China-Ukraine economic and trade cooperation. The
two sides should seize the opportunity, give full play
to their respective strengths, deepen practical cooper-
ation in priority areas such as agriculture, manufac-
turing and energy, and upgrade trade and investment.
At the same time, the two sides should also actively
expand new areas of cooperation, innovate models of
cooperation, and achieve mutual benefit and common
development. It is believed that through the Belt and
Road Initiative, the economic and trade relations be-
tween China and Ukraine will surely reach a new level
and bring more benefits to the two peoples.

As an important participant in the Belt and Road
Initiative, Ukraine has a sound industrial base and
human resources advantages. Actively promoting
the joint construction of modern industrial parks in
Ukraine is an important opportunity for China and
Ukraine to deepen industrial cooperation. As shown in
Fig.3., compared with neighboring countries, Ukraine’s
industrial added value accounts for a very low propor-
tion of GDP, maintaining at about 20% all the year
round. In 2022, its industrial added value accounted
for only 19.24% of GDP, which is 10 percentage points
lower than that of the leading countries Romania and
Poland [9]. As a regional power, Ukraine is in urgent
need of rapid industrial development. In recent years,
the Ukrainian government has actively participated
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Fig. 2. Labor force population (people) of Ukraine and the belt and Road Initiative over the years
Source: compiled by the author based on [7]
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in the “Belt and Road” initiative and is committed
to promote the modernization of its entire industrial
categories. China is the country with the most com-
plete industrial categories in the world and the most
successful industrialization process in the past half
century. China and Ukraine have great space for co-
operation in the development of industrialization.
The construction of the China-Ukraine Industrial
Park aims to promote in-depth cooperation in equip-
ment manufacturing, new materials and electrome-
chanical integration, and is committed to building
a new model of coordinated development of the indus-
trial chain between China and Ukraine [6]. The indus-
trial park will focus on introducing leading enterprises
in China’s equipment manufacturing, new materials,
mechatronics and other fields, and attract a number of
local supporting enterprises to enter the park, forming
an upstream and downstream industrial chain, and
creating a demonstration platform for the deep integra-
tion of “‘Made in China” and “Intelligent manufacturing
in Ukraine”. The park will also give full play to the
complementary advantages of the two countries, and
promote the effective docking of China’s technology,
equipment and management experience with Ukraine’s
resources, talents and market advantages, so as to
achieve mutual benefit and win-win results [1].
Specifically, the construction of the industrial park
will focus on high-end equipment manufacturing, new
materials, electromechanical integration and other
key areas. In the field of high-end equipment manu-
facturing, we will focus on introducing China’s leading
enterprises in construction machinery, agricultural
machinery, electric power equipment and other fields,
and promote all-round cooperation with Ukrainian

enterprises in manufacturing and technology research
and development. In the field of new materials, we will
focus on introducing China’s industry leaders in special
alloys, functional ceramics, polymer materials and oth-
er aspects, and promote the local layout of key links in
the industrial chain such as raw material processing
and product manufacturing in Ukraine. In the field
of mechatronics, we will focus on introducing Chinese
leading enterprises in industrial automation, intelli-
gent manufacturing, robotics and other aspects to help
realize the transformation and upgrading of Ukraine’s
manufacturing industry. In addition, the park will also
vigorously develop modern service industry, focusing
on the introduction of logistics, finance, research and
development, testing and certification and other sup-
porting institutions, to provide enterprises with quality
and efficient service support for enterprises. By creat-
ing a three-dimensional development pattern of “hard-
ware + software”, “online + offline” and “headquarters
+ base”, the park will become an innovation highland
to drive the deep industrial integration of China and
Ukraine and enhance the industrial competitiveness.

The modern industrial park jointly built by China
and Ukraine is an important platform for promoting
production capacity cooperation under the framework
of the Belt and Road Initiative, which is of great sig-
nificance to deepening practical cooperation between
the two countries and achieving mutual benefit and
win-win results. The construction of the industrial
park will not only help China’s advanced production
capacity and high-quality equipment to go global, and
help Ukraine’s industrial transformation and upgrad-
ing, but also set an example of production capacity
cooperation for countries along the Belt and Road,
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and contribute to the building of a community with
a shared future for mankind.

Ukraine covers an area of 603,700 square kilome-
ters, which is rich in land resources and has a high
degree of agricultural modernization. The character-
istics of Ukrainian agriculture include: fertile land,
black soil for 44% of the total area, soil organic matter
content up to 4% —6%; abundant photothermal resourc-
es, annual sunshine time of 2200-2400 hours, plant
growth period of 180-200 days; abundant precipita-
tion, annual average precipitation of 400—650 mm.
Under these natural advantages, Ukraine is self-suf-
ficient in grain, ranks first in the world in grain out-
put, and is one of the major exporters of agricultural
products [6].

As shown in Fig.4., over the years the added value
of Ukrainian agriculture GDP proportion perennial
remain high in many eastern European countries, the
added value of agricultural GDP in perennial above
10%, is the Czech Republic, Slovakia, Romania, Slove-
nia and other countries 3 to 5 times, as an agricultural
power, the agricultural plays a very important role in
the gross national product, agricultural development
potential is huge.

In 2021, Ukraine’s total grain production reached
80.75 million tons, including 32.9 million tons of
wheat, 9.6 million tons of barley and 40.2 million tons
of corn. Wheat and barley production ranked seventh
in the world and fifth in corn production. Ukraine ex-
ported 32.53 million tons of grain, accounting for 12
percent of global grain exports, making it the world’s
fourth largest grain exporter. However, there is still

a big gap between Ukraine and that of Western Eu-
ropean countries. In 2021, the yield of wheat, barley
and corn in Ukraine was 4.65 tons / ha, 4.16 tons /
ha and 7.54 tons / ha respectively, while the yield of
French wheat, barley and corn was 7.14 tons / ha, 6.36
tons / ha and 8.84 tons / ha respectively [9]. It can be
seen that Ukraine has improved agricultural output
by introducing advanced agricultural technology and
increasing agricultural input.

China has advanced agricultural technology and
rich experience in agricultural investment, while
Ukraine has high-quality land resources and agricul-
tural foundation, showing huge potential for agricul-
tural cooperation between the two countries. On the
one hand, China can exchange advanced agricultural
planting, irrigation and mechanization technology to
improve the efficiency of Ukrainian agricultural pro-
duction; on the other hand, Chinese enterprises can
invest in modern farms in Ukraine to promote the
upgrading of Ukrainian agricultural industry [6].

In the process of promoting China-Ukraine agricul-
tural cooperation, it is necessary to respect Ukrainian
sovereignty, abide by relevant laws and regulations
of Ukraine, pay attention to domestic changes in
Ukraine and prevent political risks; pay attention to
environmental protection and avoid to cause damage
to the ecological environment in Ukraine; strengthen
communication and coordination with Ukraine and
establish a mutually beneficial cooperative relation-
ship. As long as the two sides follow the principle of
equality, mutual benefit and common development,
China-Ukraine agricultural cooperation will surely
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produce fruitful results and set an example for the
“One Belt And One Road” agricultural cooperation.

Conclusions. From the perspective of the “One
Belt and One Road” initiative, this paper discusses
the current situation, opportunities and challenges of
foreign trade cooperation between China and Ukraine.
Through the statistical analysis of the bilateral trade
data between China and Ukraine from 2015 to 2023
(some data are missing), it is found that the total trade
volume of the two countries shows a trend of increas-
ing fluctuation, and the trade structure between Chi-
na and Ukraine is highly complementary, which lays
a good foundation for the deepening of trade coopera-
tion between the two sides.

However, China-Ukraine trade and economy still
faces many challenges. War conflict is one of the import-
ant factors affecting bilateral trade. After the outbreak
of the Ukraine crisis, the domestic situation in Ukraine
was in turmoil, the economy fell into recession, the
trade volume with China declined sharply, and the eco-

nomic risks cannot be ignored. In addition, backward
infrastructure, poor investment and financing chan-
nels, and imperfect legal system and other factors also
restricted the in-depth development of China-Ukraine
economic and trade cooperation to some extent.

Nevertheless, the Belt and Road Initiative has
brought new opportunities for China-Ukraine econom-
ic and trade cooperation. Ukraine is located at a key
node of the Eurasian Land Bridge, with prominent
geographical advantages and plays a unique role in
the construction of the Belt and Road Initiative. Under
the framework of the Belt and Road Initiative, China-
Ukraine foreign trade cooperation has great potential
and broad prospects. The two sides should seize the
historical opportunity, focus on unimpeded trade, focus
on production capacity cooperation, deepen practical
cooperation in an all-round way, build a strategic part-
nership of mutual benefit and common development,
and make positive contributions to the building of
a community with a shared future for mankind.
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Summary. Introduction. In the current context of globalization and the transformation of the global economy, the issue
of economic inequality is becoming increasingly relevant, as the growth of socio-economic disparities generates systemic risks
for the stable development of society. The relevance of this study is driven by the need for an in-depth analysis of the factors
influencing the level of economic inequality under conditions of intensive economic growth, particularly in developing countries
such as the People’s Republic of China.

Purpose. The purpose of the study is is to analyze the impact of macroeconomic indicators on the poverty level in China,
taking into account the dynamics of income, GDP per capita, and other key indicators of economic development.

Materials and methods. The study used official statistical data from the World Bank, the National Bureau of Statistics of
China, and other international institutions. The methodological basis is economic and statistical methods, in particular regres-
sion analysis, correlation analysis, and one-way analysis of variance (ANOVA), which allowed us to determine the degree of
influence of individual indicators on the poverty level of the population.

Results. The conducted study revealed a direct and statistically significant relationship between the growth of GDP per
capita and the reduction of poverty levels. At the same time, it was found that the increase in average income does not always
lead to a decrease in inequality, indicating deep structural imbalances. The constructed regression model confirmed the strong
influence of GDP and average wages on poverty indicators, while other factors proved to be statistically insignificant.

Discussion. The results of the study can be used to justify state socio-economic policies in the People’s Republic of China
aimed at reducing inequality and lowering poverty levels. A promising direction for further research is the analysis of regional
income disparities and the examination of the impact of the digital transformation of the economy on the distribution of re-
sources within Chinese society.

Key words: economic inequality, income distribution, economic development, income disparity, socio-economic factors,
economic growth, Gini Index, China.

AHoTauis. Bctyn. Y cydacHnx ymosax 2nobanizauii Ta TpaHcopmaii citoBoi ekoHomiky npobema eKoHOMiYHoI HepiB-
HoCTi HabyBae 0COOAMBOI KTYAIbHOCTI, OCKI/IbKM 3POCTAHHS COLIiA/IbHO-eKOHOMIYHIX gUCIPOMOPLIf CIPUYNHSIE BUHNKHEHHS
CMCTeMHMX PU3MKIB gNis CTAbIIbHO20 PO3BUTKY CyCNiIbCTBA. AKTYQ/IbHICTb GOCNIgXKeHHS! 3yMOB/IeHd HeOOXIgHICTIO M02Mb1eH020
aHanisy $akTopis, L0 BAMBAIOTb HA PiBeHb eKOHOMIYHOI HEPIBHOCTI B YMOBAX iHTEHCMBHO20 EKOHOMIYHO20 3POCTAHHS], 30Kpema
y KpaiHax, o po3BMBaloTbCs, Takux sk Kutaricbka HapogHa Pecrybnika.

MeTa. MeToko gocnigeHHs € QHANI3 BIIMBY MAKPOEKOHOMIYHMX MOKA3HMKIB Ha piBeHb BIgHOCTI HaceneHHs B Kutai, 3 ypa-
XYBAHHAM gUHAMIKM goxogiB, BBIT Ha gyLlly HACeNeHHs T iHLWMX KTOYOBUX iIHGUKATOPIB eKOHOMIYHO20 PO3BUTKY.
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Martepiann i meTogn. Y gocnigxkeHHi BUKOPUCTAHO ogiLliiHi cTaTucTuyHi gaHi CBiToBo20 6aHKY, HawioHanbHO20 610po cTaTuc-
TUKM KUTQIO TA iHLIMX MIKHAPOGHUX IHCTUTY L. MeTogon02i4Hy OCHOBY CTAHOB/ISITb €KOHOMIKO-CTATUCTUYHI METOgH, 30Kpemd
pe2peciviHuii aHai3, KopensauiviHui aHani3 Ta 0GHOPAKTOPHMIA gucriepciviHuii aHania (ANOVA), L0 go3BOMMAN BUHAUUTU CTYMiHb
BI/INBY OKpPEMUX MOKA3HMKIB Ha piBeHb BigHOCTI HaceeHHS.

Pe3ynbratn. [IpoBegeHe gocaigxeHHs MOKAa3aa0 HASBHICTb NPAMO20 CTATMCTUYHO 3HAYYLL020 3B’I3KY MK 3pOCTaHHAM BBI1
HQ gyLy HaCe/leHHs Ta 3HMKeHHAM PiBHS BigHOCTI. Pa3oM 3 TUM, BCTAHOB/IEHO, LLO 3POCTAHHS CepegHiX goXogiB He 3aBXgu Cy-
IPOBOGXKYETbCS 3MEHLLEHHSM HePIBHOCTI, L0 CBIguMTb Mpo 2AMOMHHI CTPYKTypHi gncbanaHcn. [TobygoBaHa peapeciiiHa mogesib
nigrBepguaa Bucokuii Brims BBI1 Ta cepegHboi 3apobiTHOI naati Ha nokasHuku GigHOCTI, TOgi 5K iHLWI paKTopn BUSBMANCS
CTATUCTUYHO HE3HAYYLMMM.

[TepcriekTnBy. Pe3yabTaTi gocigxeHHs MOXyTb OyTi BUKOPUCTAHI g5l 0O[PyHTYBAHHS gepXXaBHOI COLiaIbHO-eKOHOMIYHOI
nonitukn B KHP, CrpsiIMOBaHoi Ha MOGOAAHHS HEPIBHOCTI Ta 3HMKeHHs1 PiBHS BigHOCTI. [TepCneKTUBHIUM HanpPsIMOM NOGa/bLLINX
goC/lig>KeHb € QHANI3 Pe2iOHaIbHUX gUCTIPOMOPLi y gOX0gax Ta BUBYEHHS BILMBY LUMPPOBOI TpaHchopmaii ekKoHOMIkM Ha

po3mogin pecypcis y KUTAMCbKOMY CYCMi/IbCTBI.

Knto4oBi cioBa: ekoHoMiYHa HepIBHICTb, PO30gil OX0giB, eKOHOMIYHMI PO3BMTOK, HEPIBHICTb GOX0GiB, COLIA/IbHO-eKOHOMIYHI

(pakTopy, eKOHOMIYHE 3pOCTAHHS, IHGeKC [KkuHi, KuTayi.

ormulation of the problem. In the current con-

text of globalization, digitalization, and the trans-
formation of economic systems, the issue of economic
inequality extends beyond individual national econo-
mies and has become a global challenge. The widening
socio-economic gap, both between and within countries,
leads to developmental imbalances, slows down the im-
provement of living standards, hinders the achievement
of sustainable development goals, and provokes social
tensions. The rise in economic inequality is directly
linked to challenges such as the marginalization of
certain social groups, reduced access to basic services,
the concentration of capital in the hands of a narrow
elite, and diminished efficiency of public governance.

Amid constant changes in the socio-economic land-
scape, there is a growing need for in-depth scientific
analysis of the nature, causes, and consequences of
economic inequality, as well as the search for effec-
tive tools to address it. From a scientific perspective,
the issue requires an interdisciplinary approach that
integrates economic theory, statistical analysis, socio-
logical research, and elements of public policy. From
a practical standpoint, it involves ensuring social
justice, promoting economic mobility and stability,
creating effective mechanisms for the redistribution
of income and opportunities, and strengthening the
institutional capacity of the state.

This issue is particularly relevant in countries
experiencing rapid economic growth, such as China,
where structural imbalances related to urbanization,
labor market transformation, and unequal access to
social benefits hinder the implementation of the prin-
ciples of social equity. In this context, scientifically
grounded mechanisms for reducing inequality are cru-
cial for developing effective socio-economic policies at
both national and international levels.

Analysis of recent research and publications.
Many researchers have focused on the issue of the
impact of high income inequality on economic growth.
Among them are scholars such as Easterly, W. [1],
Berg, A. and Ostry, J. [2], Berg, A. and Zettelmeyer,

dJ.[3], Ostry, J. D., Berg, A. and Tsangarides, C. [4:5],
Dabla-Norris, E., Kochhar, K., Ricka, F., Suphaphi-
phat, N. and Tsounta, E. [6], Galor, O. and Zeira, J. [7],
among others. Their works substantiate that signifi-
cant income inequality has a negative impact on the
pace and sustainability of economic development. Fur-
thermore, it is emphasized that heightened inequality
leads to inefficient resource allocation, particularly in
the areas of healthcare and education, which in turn
hampers long-term economic growth.

The aim of the article is to identify the main
trends and factors influencing the dynamics of eco-
nomic inequality in China, as well as to assess the
relationships between macroeconomic indicators and
the poverty level of the population. The analysis will
examine the interdependence between population in-
come, GDP per capita, and the poverty level.

Presentation of the main material. At the cur-
rent stage of development, the problem of economic
inequality has gained particular significance, as its
intensification contributes to the formation of the pre-
conditions for economic and social instability. On the
one hand, it is a source of social tension and instability
within the state, while on the other hand, it can act as
a factor stimulating economic activity among the popu-
lation. Inequality in the level of welfare is an inherent
characteristic of the global economy’s development, as
global processes such as disproportionality, cyclicality,
asymmetry, and other manifestations of globalization
only deepen the gap in the socio-economic development
of different countries.

Inequality is a universal issue in almost all coun-
tries. It is a complex and multi-dimensional phenom-
enon that can be analyzed at three levels: national,
regional, and global. Economic inequality refers to
the uneven distribution of financial resources, such
as income, assets, property, wealth, and capital, both
among different social groups within a country and
between states and regions of the global economy. It
can manifest both within individual countries and on
an international level.
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Inequality between countries is reflected in differ-
ences in economic indicators such as GDP per capita,
the level of economic development, access to education,
healthcare, and infrastructure. Based on these crite-
ria, countries are divided into developed nations with
high living standards (USA, EU, Japan), developing
countries (China, India, Brazil), and least developed
countries, which are characterized by low incomes and
dependence on external aid (some countries in Africa
and Asia). This classification is conditional and may
change depending on specific assessment criteria.

Inequality within countries manifests itself in the
uneven distribution of income, wealth, opportunities,
and other resources among different social groups. It
can be observed between the rich and the poor, urban
and rural populations, as well as among different eth-
nic or social groups. For example, in some countries,
there is a large gap between the elite and people living
in poverty. Both types of inequality — between coun-
tries and within them — have serious socio-economic
consequences, and overcoming them requires com-
prehensive policies and programs aimed at a more
equitable distribution of resources.

The analysis of economic inequality typically begins
with a quantitative study of the disproportions in the
distribution of income and welfare, provided that the
available data allows for it. Unequal access to financial
resources is often a result of deeper socio-economic
disparities. Therefore, reducing economic inequality
is considered one of the key factors in sustainable de-
velopment.

One of the most commonly used indicators of in-
equality is the Gini coefficient, which measures the de-
gree of uneven distribution of income or consumption
among the population and households of a country. It
reflects the deviation of the actual income distribution
from absolute equality and is expressed on a scale
from O to 1 (or as a percentage). The higher the Gini
coefficient, the greater the income inequality [8, p. 3].

Modern economic theory indicates that economic
growth is almost always accompanied by an increase
in the level of inequality. For example, in the United
States, the share of post-tax income going to the rich-
est 10% of citizens increased from 7.5% in 1980 to
14% in 2004. In 1976, the wealthiest 1% of Americans
controlled 9% of the country’s total income, but by
2007, this share had risen to 24%, leading to a 25%
increase in the Gini coefficient [9]. A similar trend is
observed in China, where rapid economic growth has
been accompanied by an increase in socio-economic
inequality. In the 1980s, China’s Gini coefficient was
around 0.3, but by 2023, it had risen to over 0.46,
indicating significant income differentiation between
various segments of the population, particularly be-
tween urban and rural residents [10]. Even more pro-
nounced changes have occurred in the countries of
the CIS, Asia, Latin America, and Africa. Currently,
the highest level of economic inequality is recorded in
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Table 1
Main Indicators of Income Inequality
in Developing Countries

Country Gini Index
South Africa 0.82
Brazil 0.81
UAE 0.77
Saudi Arabia 0.77
India 0.73
Mexico 0.72
Indonesia 0.68
China 0.46

Source: compiled by the author based on [12; 13; 14]

South Africa, where the Gini coefficient has reached
0.82 [11]. Table 1 presents the main indicators of in-
come inequality in developing countries.

The People’s Republic of China is one of the larg-
est economies in the world, continuing to show high
growth rates. At the same time, despite significant
economic achievements, the country faces a number
of social challenges, particularly the issue of income
inequality. China’s Gini index indicates a moderate
level of inequality, which is typical for many rapidly
developing countries where there is a significant gap
between the incomes of the richest and the poorest
segments of the population.

Economic inequality in China is driven by a com-
bination of structural and socio-economic factors that
have been exacerbated by the transformational pro-
cesses initiated with the market reforms beginning
in 1978. First, a significant factor has been the rap-
id enrichment of the elite, especially in large cities
and along the eastern coast. Economic liberalization
created conditions for the accumulation of significant
capital by certain groups — business elites, politically
connected individuals, and investors. An example of
this is the growing wealth of the founders of leading
tech companies (Alibaba, Tencent, ByteDance), as well
as the concentration of profitable assets in the hands
of high-ranking officials and their families. Property
owners and shareholders also earn profits that far
exceed the incomes of the middle class. Second, the
monopolization of markets by large corporations, both
state-owned and private, creates barriers to economic
mobility. State-owned enterprises receive significant
subsidies and dominate in strategic sectors (energy,
banking, transportation), while small and medium-
sized businesses face challenges in accessing financing.
Tech giants control substantial market shares, further
intensifying structural inequality.

The third factor is the social vulnerability of mi-
grant workers from rural areas, who number nearly
290 million. Their incomes are significantly lower than
those of urban residents, and the household registra-
tion system (hukou) restricts access to basic social
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services — education, healthcare, social insurance.
For example, in Shanghai, the average salary exceeds
10,000 yuan, while in inland provinces, it is about
4,000 yuan.

The consequences of economic inequality manifest
in reduced consumption, which restrains domestic de-
mand, as well as in increased social tension due to
unequal opportunities. The decline in birth rates, par-
ticularly among the youth, is driven by high costs for
housing, education, and healthcare. China’s govern-
ment policy aimed at reducing economic inequality is
based on the implementation of the “Common Prosper-
ity” concept (2t @ E #). In particular, tax reforms have
been introduced to limit excessive profits, and large
companies are required to invest in social initiatives. At
the same time, anti-monopoly measures are being im-
plemented against tech corporations, the hukou system
is being reformed to expand the rights of migrant work-
ers, and the minimum wage is being raised in certain
regions. Table 2 below presents the key demographic
and economic indicators for China from 2015 to 2023,
including population size, the share of the population
living in poverty, GDP per capita, and average wages.

Within the study, a correlation analysis was con-
ducted between three key socio-economic indicators:

the poverty rate, GDP per capita, and average salary.
To assess the relationship between these variables,
Pearson’s correlation coefficients were calculated,
which allow for determining the strength and direction
of the relationships between the indicators. The results
of the analysis are presented in Table 3.

The most significant inverse relationship was
found between the poverty rate and GDP per capi-
ta (r =-0.899). This value of the coefficient indicates
a strong negative correlation: an increase in GDP per
capita is accompanied by a substantial decrease in
the share of the poor population. A similar, though
somewhat less pronounced, inverse relationship is ob-
served between the poverty rate and average salary
(r =—0.867), which confirms that poverty decreases as
income levels rise.

In contrast, between GDP per capita and av-
erage salary, an almost perfect positive cor-
relation was established (r = 0.992), indicating
a strong interdependence between these econom-
ic indicators: an increase in one factor almost al-
ways accompanies a similar increase in the other.
The results of the analysis confirm the hypothesis of
the relationship between the population’s well-being
and the level of economic development. Growth in GDP

Table 2
Key Demographic and Economic Indicators of China from 2015 to 2023
Year Population Size Share of Poor GDP per Capita Average Salary
(millions) (% of population) (USD) (USD/year)

2015 1,380 8.3% 8,028.83 9,960

2016 1,390 7.6% 8,123.18 10,548

2017 1,400 6.1% 8,827.00 11,004

2018 1,410 1.7% 9,976.00 12,456

2019 1,400 1.6% 10,261.00 13,512

2020 1,405 1.5% 10,500.00 14,112

2021 1,410 1.5% 11,000.00 14,628

2022 1,411.75 1.5% 11,555.93 15,612

2023 1,409 1.5% 12,175.20 16,704

Source: compiled by the author based on [15; 16]
Table 3
Table of Pearson’s Pairwise Correlation Coefficients
Poverty Rate (%) GDP per Capita (USD) Avg Salary (USD)
Poverty Rate (%) 1 -0,899328427 -0,866952791
GDP per Capita (USD) -0,899328427 1 0,992234909
Avg Salary (USD) -0,866952791 0,992234909 1

Source: calculated by the author based on data from the World Bank (2023) and NBS China (2023)
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per capita and average income significantly reduces
poverty levels, indicating the effectiveness of macro-
economic factors in combating social inequality.

To assess the impact of macroeconomic indicators
on poverty levels, a multiple linear regression analysis
was conducted, where the dependent variable was the
share of the poor population (%), and the explanatory
variables were GDP per capita (X1) and average salary
(X2), expressed in US dollars. A total of 9 observations
were used in the analysis.

The model demonstrates a high level of consisten-
cy between the actual and calculated values of the
dependent variable. The multiple correlation coeffi-
cient is R = 0.994, indicating a very strong relationship
between the independent variables and the poverty
rate. The coefficient of determination, R2 = 0.988, in-
dicates that 98.8% of the variation in the poverty rate
is explained by the variation in GDP per capita and
average salary (Figure 1).

The adjusted R? value (Adjusted R2 = 0.984) takes
into account the number of explanatory variables and
confirms the high quality of the model with a small
sample size. The standard error of the estimate is
297.73, indicating an acceptable level of deviation be-
tween the actual and predicted values (Table 4).

The analysis of variance confirmed the statistical
significance of the model overall: F-statistic = 244.98,
with a p-value = 1.77 x 1076, indicating that at least
one of the independent variables has a significant im-
pact on the dependent variable (Table 5).

The coefficient for the variable “average wage” is
statistically significant (p < 0.001) and indicates that

Table 4
General statistical indicators of the model
Regression Statistics

Multiple R 0,993932684
R Square 0,987902181
Adjusted R Square 0,983869574
Standard Error 297,7291161
Observations 9

Source: calculated by the author

with an increase in wages by 1 US dollar, the poverty
rate decreases by an average of 1.78 percentage points,
ceteris paribus. In contrast, the coefficient for the vari-
able “GDP per capita” is not statistically significant
(p = 0.243), which may be due to multicollinearity
between the explanatory variables or an insufficient
number of observations (Table 6).

The obtained results indicate that the model has
high explanatory power and statistical significance.
The main factor significantly influencing the reduc-
tion of poverty is the average wage level. Although
GDP per capita is also positively associated with the
level of well-being, its effect within this model is not
statistically significant. This points to the need for
further analysis, including the examination of multi-
collinearity and expanding the sample size to enhance
the reliability of the conclusions.

China has achieved remarkable economic growth,
but inequality remains a serious challenge. While the
government has already taken measures to reduce the
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Fig. 1. Relationship between Average Salary and GDP per Capita in China (2015-2023)
Note: Based on linear regression. The coefficient of determination, R? = 0.9845, indicates a very strong correlation between the indi-

cators.
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Table 5
Variance analysis (ANOVA)
ANOVA
daf SS MS F Significance F
Regression 2 43431088,24 21715544,12 2449785724 1,7706E-06
Residual 6 531855,7596 88642,6266
Total 8 43962944

Source: calculated by the author

Table 6

Interpretation of Regression Coefficients

Variable Coefficient Stg:;l;‘rd t-Statistic p-Value 95%(223232“;?1)1;23!“73‘1
Intercept (Constant) -5040.13 1910.42 -2.64 0.039 (-9714.76;-365.50)
GDP per capita (X1) 10565.36 8169.86 1.29 0.243 (-9425.55; 30556.28)
Average wage (X2) 1.78 0.164 10.83 <0.001 (1.37; 2.18)

Source: calculated by the author

gap between the rich and the poor, the process will be
complex and long-term.

Conclusions from the conducted research. The
conducted research shows that economic inequality is
a complex, multidimensional phenomenon with signifi-
cant socio-economic consequences at both national and
global levels. The growth of income inequality accom-
panies economic development processes, particularly
in countries with high growth rates, such as China.
Analysis of correlation coefficients and regression mod-
eling confirmed a strong inverse relationship between
poverty levels, average wages, and GDP per capita.

Specifically, it was established that the growth of av-
erage wages is a statistically significant factor contrib-
uting to the reduction of poverty. At the same time, the
impact of GDP per capita was found to be statistically
insignificant within the studied sample, which may
indicate structural features of China’s economic devel-
opment or the presence of multicollinearity between in-
dependent variables. The constructed regression model

demonstrates a high level of consistency, as confirmed
by the coefficient of determination R2? = 0.988.

The results of the empirical analysis allow us to
conclude that macroeconomic factors have a significant
impact on social inequality, particularly through the
mechanisms of income formation. Wage level indicators
serve as an effective tool for reducing poverty levels
and can be used as a benchmark in shaping state socio-
economic policies.

Considering the identified features of the influ-
ence of economic factors on poverty levels, further
research should focus on deepening the analysis of
household income structure, taking into account their
distribution, expanding the research sample, as well as
studying regional disparities. It would also be valuable
to examine the impact of educational, demographic,
and institutional factors on social inequality, conduct
comparative analysis between countries with different
levels of development, and apply panel or multilevel
models to account for spatial-temporal changes.
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TPAHC®OPMALLIS 30BHILUHbOEKOHOMIYHOI
AISINbHOCTI YKPATHU B YMOBAX BINHU:
AHANI3, BUKJIUKU TA CLLEEHAPIT 10 2030 POKY

THE TRANSFORMATION OF UKRAINE’S FOREIGN ECONOMIC
ACTIVITY AMID WAR: ANALYTICAL PERSPECTIVES, KEY CHALLENGES,
AND STRATEGIC SCENARIOS THROUGH 2030

AHoTauis. Bctyn. [losHomaclutabHe BTop2HeHHs Pocilicbkoi ®egepadii B YKpaiHy B 1toTomy 2022 poKy CTA/I0 MOTY)KHUM
LLIOKOM /151 eKOHOMIKM, TOPKHYBLUMCb YCiX Cep CyCrilbHO20 XUTTS. 30BHiLLHLOEKOHOMIYHA MOAITMKA KPaiHy1 3a3HANA CyTTEBMX
TPaHcPopmaLii: npiopuTeTH iMMOPTY T eKCropTy Oy/n nepeocMucieHi, aKLeHTH 3MiLeHo y Oik 3MiLiHeHHs eKOHOMIYHOI be3nek,
guBepcuikavii puHkis 36yTy, HapoLLyBaHHs 0GOPOHHO20 eKCOPTY Ta KTUBHOI EBPOIHTe2pavii. MUTHa cuctema aganTyBaadch
gO HOBMX BUK/IMKIB Yepe3 TMMYacoBy nibepanisaviio npoLiegyp, ungdpoBizavito, a TaKox 3anpoBagxeHHs 0bMexeHb Ha TopRiB/to
3 KpaiHamu-azpecopam. [NiCNISIBOEHHA PEKOHCTPYKLIA, NIGTPUMAHA MXXHAPOGHUMM MAPTHEPAMM, BUMARAE CTPATE2iYHOR0 M-
HYBAHHS /i hOPMYBAHHSI HOBOI MOgeti 30BHILLIHbOEKOHOMIYHOI MOAITVKM, OPIEHTOBAHOI HA CTANMIT PO3BMTOK, be3nekoBi moTpebu
Ta iHTe2payito y 2106a1bHI BUPOOHNYI NAHLI02N.

Merta. Metoto gocnigxeHHs € BUAB@HHSI OCHOBHUX TeHGeHUil, BUK/IMKIB | MOXX/IMBOCTE! 30BHIlLIHbOEKOHOMIYHOI NONITUKM
YKpaiHu B yMOBaX BOEHHO20 CTAHy TA HA eTani MiC/IIBOEHHO20 BIGHOB/IEHHS, 0 TAKOX 00JPYHTYBAHHS NepPCreKTUB i HanpsamiB ii
cTpateziyHo20 pepopMyBaHHs. OcobamBa yBaza npuginseTbCs AHAN3y noTeHLiany 060pOHHO20 eKCrnopTy, PO3BUTKY TPAHCKOP-
gOHHOI iHpacTpykTypu Ta iHTe2pauii 3 €C.

Marepiann i MeTogu. MeT0go102i4HOI0 OCHOBOIO OC/IGXEHHS C1y2yBaM CUCTEMHUI | MXKGUCLIMIAIHAPHWUIA MigXogu go
aHANI3Y 30BHILLUHbOEKOHOMIYHOI MONITUKM B YMOBAX KPU30BUX TPAHCHOPMALil. BUKOPUCTAHO METOGU MOPIBHAIbHO20 Td peTpo-
CeKTUBHO20 AHANI3Y, eKOHOMIYHO20 MOJeIOBAHHS, CLIEHaPHO20 MPO2HO3YBAHHS, d TAKOX GHA/I3Y HOPMATUBHO-MPABOBOI 6a3u.
IHgopmayiviHy 6a3y CTAHOBASTL CTATUCTUYHI MATepiany [lepaBHOi MUTHOI ciyOu YkpaiHu, [lepyaBHoi ciyxbu cTatncTmkm
YKpaiHu, 3BiT1 MiXXHapOgH1X opaaHi3auiii (CBiToBuii 6aHk, MB®, OECD), aHaniTM4Hi gonoBigi HaUiOHANbHMX | MiXKHAPOGHUX
eKCrepTHUX LIeHTPIB.

Pesynprati. Y cTatti 3anponoHOBAHO Tpy CLEHApIi PO3BUTKY 30BHILLHbOEKOHOMIYHOI NOAITHKM YKkpaitn go 2030 poky: ne-
CUMICTMYHMI, Oa30BMiT Ta ONTUMICTMYHUA. BCTAHOBIEHO, L0 HaVOI/IbLL MepcrneKTMBHUMM HANPSAMAMM 30BHILLIHbOEKOHOMIYHOI
AKTUBHOCTI €: 1) eKCriopT npogyKLii 060pOHHO20 Mpu3HayeHHs go kpaiH HATO, A3ii Ta ban3bko20 Cxogy; 2) po3LUmMpeHHs NpucyT-
HOCTI YKPQiHCbKMX TOBAPIB Ha puHKax €C 3aBgsku no2anbaeHHI0 Y2ogu npo acowiauito; 3) CTBOPeHHs 102ICTUYHUX XabiB i 30H
CRibHO20 MUTHO20 KOHTPOJIIO HA 3aXigGHOMY KOPGOHI. [JoChigXeHO Takox Hacaigku Aibepanizauii MUTHOI OAITUKM gAs MAno20
Ta cepegHb020 Bi3Hecy, BMIMB 3aNPOBAGXKeHHs «MUTHO20 6e3Bi3y» Ta po/ib LMPPOBMX IHCTPYMEHTIB y MPO30pOCTi i epeKTUBHOCTI
30BHILLIHbOI TOP2iBJII. [TOKA3AHO, O MIC/ISIBOEHHA BigOYgoBA CTBOPIOE YMOBM G/Isl IKICHO20 OHOBJIEHHS €KCMOPTHO20 MOTeHLiany
YKpaiHu, 30kpema y cepax metanypzii, CinbCbko20 20c10gapcTsa, MawwmHobyqyBaHHs Ta IT.

IMepcriekTnBm. Y poboTi 067 pyHTOBAHO HEOOXIGHICTb POPMYBAHHS HOBOI 30BHILUHbOEKOHOMIYHOI CTpaTezii YKpaiHu, wo mae
[PYHTYBATUCA HA NPUHLMIAX EKOHOMIYHOI CTIMKOCTI, guBepcugikavii TopoBebHX 3B'93KiB, mocuneHHs 6e3neku Ta iHHOBALyii-
HO20 PO3BUTKY. 3a3HAYEHO, L0 MakbYTHIii eKOHOMIYHMIT MPOPUB MOXAMBUIA nLLe 3a yMOB 2AMOLLIOT iHTe2pallii 3 EBponeicbKum
P1HKOM, GKTUBHO20 MPOCYBAHHS 000POHHO20 eKCropTy Ta epeKTUBHO20 YNPABAIHHS MiXKHAPOGHOIO GiHAHCOBOIO JOMOMOR0IO.
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IMpono3uii, BUKaageHi B gocaigxxkeHHi, MOXyTb OYTv BUKOPUCTAHI y CTpaTe2idHOMY MAAHYBAHHI 30BHiLLHbOEKOHOMIYHOI MOAITHKM
HQ PiBHI gepyxasy, a TAKOX B OCBITHIX i HAYKOBUX Li/ISIX.

Kno4oBi cnoBa: Ykpaina, 30BHiLLHbOEKOHOMIYHA MOAITUKA, BiliHA, NICISIBOEHHA BigOYgoBA, MUTHA CUCTEMA, 0OOPOHHMIA
eKCropT, EBPONeViCbKa iHTe2paLisi, CLieHapHe MPO2HO3YBAHHSI, CTpaATe2isi PO3BUTKY, EKOHOMIYHa Oe3reka.

Summary. Introduction. The full-scale invasion of Ukraine by the Russian Federation in February 2022 triggered a profound
shock to the national economy, affecting all spheres of public life. The country’s foreign economic policy has undergone significant
transformations, with import and export priorities being reconsidered, and a new focus placed on strengthening economic security,
diversifying markets, increasing defense exports, and deepening European integration. The customs system has adapted to new
wartime challenges by temporarily liberalizing procedures, advancing digitalization, and introducing trade restrictions against ag-
gressor states. The post-war recovery, supported by international partners, requires strategic planning and the development of a
new foreign economic policy model focused on sustainable development, security needs, and integration into global value chains.

Purpose. The aim of this study is to identify the main trends, challenges, and opportunities in Ukraine’s foreign economic
policy under martial law and during the post-war reconstruction phase, and to substantiate strategic directions for its reform.
Particular attention is given to the analysis of defense export potential, the development of cross-border infrastructure, and
integration with the EU.

Materials and Methods. The methodological foundation of the study is based on systemic and interdisciplinary approaches
to analyzing foreign economic policy during crisis transformations. The research employs comparative and retrospective analy-
sis, economic modeling, scenario forecasting, and legal document review. The empirical basis includes statistical data from the
State Customs Service of Ukraine, the State Statistics Service of Ukraine, reports from international organizations (World Bank,
IMF, OECD), and analytical materials from national and international research centers.

Results. The article presents three scenarios for the development of Ukraine’s foreign economic policy through 2030: pes-
simistic, baseline, and optimistic. The most promising directions of foreign trade activity identified are: (1) export of defense-
related products to NATO member states, Asia, and the Middle East; (2) expanded presence of Ukrainian goods in EU markets
through the deepening of the Association Agreement; (3) establishment of logistics hubs and joint customs control zones on
Ukraine’s western border. The study also analyzes the impact of customs policy liberalization on small and medium-sized en-
terprises, the effects of the «customs visa-free regime» with the EU, and the role of digital tools in improving transparency and
efficiency in foreign trade. Post-war reconstruction is seen as a unique opportunity to revitalize Ukraine’s export potential, par-
ticularly in metallurgy, agriculture, mechanical engineering, and IT.

Perspectives. The paper substantiates the need to develop a new foreign economic strategy for Ukraine based on princi-
ples of economic resilience, diversification of trade relations, security enhancement, and innovation-driven growth. It argues
that a future economic breakthrough is only possible under conditions of deeper integration with the European market, active
promotion of defense exports, and effective management of international financial aid. The proposals outlined in this research
may be useful for state-level strategic planning of foreign economic policy, as well as for academic and educational purposes.

Key words: Ukraine, foreign economic policy, war, post-war recovery, customs system, defense exports, European integra-
tion, scenario forecasting, development strategy, economic security.

Hoc'ranomca npo6semu. B ymoBax rmoBHoMacITa6-
HO1 BOEHHOI arpecii npotu YKpainu, sKa pos3mnova-
saca y jiroromy 2022 poky, 30BHIIITHBOEKOHOMIUHA TifJTb-
HICTh [Iep:KaBU 3a3HAJIa CTPYKTYPHUX TpaHChOPMAIIiii,
1[0 CYTTEBO 3MIHMIH 11 (PyHKI[IOHAJIbHE HATIOBHEHHS,
reorpagiuHy OpieHTAaIli(0 Ta IHCTUTYITIHHY apXiTeKTOHi-
Ky. BiliHa cipuuuHMiIa He Jiuine 6e3npereieHTH pyii-
HYBAHHS JIOTICTUYHOI Ta TPAHCIIOPTHOI iHPPACTPYKTYPH,
aJjie ¥ 3yMOBIJIA CUCTEMHY BTPATy TPAAUINIMHUX 30BHIIII-
HiX PUHKIB, iHTeHCU(DIKAIII0 PUBUKIB Y MIXKHAPOTHUAX
TOPTOBEJIbHUX BiIHOCHHAX, SHUKEHHSA 1HBECTUIIHHOL
IIPUBA0IMBOCTI Ta 3arajibHe 3BYKeHHA €KOHOMIUHOTO
IIPOCTOPY KpaiHU.

Oco6mBoi yBaru HaOyBae mpobsiemMa rmepeopieHTartii
YKPATHCBKOTO €KCIIOPTY TA IMIIOPTY B HATPAMKY €B-
pormeticbkoro Corosy, a TAK0K HeOOXIAHICTh iHTerparrii
Y HOBI JIAHIIIOTY JOAAHOI BAPTOCTI B YMOBAaX TI00ATBEHOT
nepebyI0B1 €KOHOMIUHOI B3aeMo3asiekHoCTi. BogHouac,
CIIOCTEPIraeThCA MOCUJIEHHA POJIi 0€3IIEeK0BOT0 UNHHUKA
y (hopMyBaHHI 30BHINIHBOEKOHOMIUHOI TTOJIITUKH, 110
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aKTyaJtidye oTpedy B Po3po0Ili HOBUX CTPATETIH eKo-
HOMIYHOI JUIIJIOMAaTii, IHCTPYMEHTIB IIPOTEKII0HIZMY,
migsutnenHsA crifikocti SEII mo ek30reHHUX IIIOKIB.

Ha 11 reonosmiTiaHoi HectabiTbHOCTI YKpaiHa 3My-
1IeHa He Jnire 3abesneuyBaru QyHkiionyBanusa SE]]
Y PEKUMi «€KOHOMIKM BUKUBAHHA», ajle ¥ BOJTHOYAC
(hopmyBaTu 3acafu 11 1 TOBOEHHOTO BiTHOBJIEHHS, MO-
JIlepHi3alrii Ta CTiKOro 3pOCTaHHA. Y I[bOMY KOHTEKCT1
KJIIOYOBUMY 3aBIAHHAMY BUCTYIIAI0Th: MTUBEPCUDIKALTA
30BHINIHBOTOPTOBEJIBHUX ITAPTHEPCTB, ITM(PPOBisaIlia
OpoIEeayp Mi*KHAPOAHOI TOPTiBJIi, 3aITPOBAJPKEHHA Cy-
YACHUX MiXO0/IIB I0 MUTHOTO PETyJII0BAaHHSA Ta CHHXPO-
Hi3aI[iA HAIllOHAJILHOI TOPTOBEJILHOI IIOJIITUKU 3 €BPO-
MefCbKMMU CTaHIapTaMH Ta PerjiaMeHTaMHu.

CraHoM Ha CbOTOMHI, B HAYKOBOMY QUCKYPCi He-
JIOCTAaTHBLO OTPAILOBAHUMU 3AJINIMIAIOTHCA TUTAHHA
KOMILIEKCHOI orfiHku Tpaucdopmarrii SEII Ykpaiuu i
BIJIMBOM BOEHHOT'O KOH(ITIKTY, 3 ypaxyBaHHAM SK KO-
POTKOCTPOKOBUX aanTaIliiHUX 3MiH, TaK 1 JOBrOCTPO-
KOBUX CTpaTerivHux BeKTopiB. Oco0JIMBO aKTyaIbHUM
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OCTa€E aHAJIi3 TIOTEHIIMHUX CIIeHaPiiB PO3BUTKY 30B-
HINTHBOEKOHOMIYHO1 AisyTbHOCTI 10 2030 poKy, 1110 0X0-
IJTIOE TPOTHO3YBAHHA CTPYKTYPHUX 3MiH y TOPTIBII,
(biHAHCOBUX MIOTOKAX, 3aJIyUeHH] 1HOBeMHUX 1HBECTU-
i, a TAKOYK y4acTi y VI00aJIbHUX 1 perioHaIbHUX iH-
TerpamiiiHuX Ipoliecax.

Takum urHOM, TOCTa€E 06 EKTUBHA TOTpeba y Tiiu-
00KOMY HAYKOBOMY JIOCJTiJIPKEHHI JUHAMIKU, BUKJIUKIB
ra mepcrexkTuB SEI] Ykpainu B yMoBax 3aTAMKHOTO
30pOMHOTr0 KOH(IIIKTY, 3 METOI0 HANPAIIOBAHHA HAY-
KOBO OOT'PDYHTOBAHUX ITiIXOIIB 10 (GOPMYBAHHA HOBOI
MOJTeJTi 30BHIITHLOEKOHOMIUHOT B3a€MOJIil y MiCJIABO-
€HHUU Tepiof,.

AnaJjtiz ocTaHHIX HOocCTaigiKeHb 1 myOJTiKaii.
ITuranusa Tpancdopmarlrii 30BHINTHEOEKOHOMIUHOT [Ti-
SIJIBHOCTI YEpaiH! B yMOBaX BOEHHOT'O CTAHy 3HAXOIUTh-
cA 'y (POKyCi JOCITIKEHb AK BITUN3HAHUX, TaK 1 3apy0iK-
HUX HAYKOBIIIiB, IPOTEe Bi[3HAYAETHCA (PparMeHTapHICTh
aHaJIi3y, BIICYTHICTh y3arajJbHEHUX CIIeHAPHUX MOJe-
Jlel Ta 00MeKeHUH TOPUB0HT IPOrHO3yBAHHA.

¥ mpansx 1. Bypakoscsroro [1, ¢. 12-27] i M. Ko-
pabiboBa [2, c. 84] akIeHTyeThCA yBara Ha NOPyILIeHH]
JIQHIIOTIB TTOCTAYaHHA, 3HKEHHI 00CATIB €KCIIOPTY,
30KpeMa arpapHoi IpoayKIlii, MeTayprii Ta MaurnHo-
OyyBaHHS, 1[0 ICTOPUYHO CTAHOBUJIU OCHOBY €KCIIOPT-
HOT'0 IOTEHITiaTy YEKpaiHu. JloCTiTHUKY ITiIKPECITIOI0Th,
110 T€0EKOHOMIUHA IIePeOopPieHTAIlA HA €BPOIIEHChKI
PUHKHN CYITPOBOMKYETHCA BUCOKMMHU TPAH3AKITIHHUMU
BUTPATAMU Ta HEOOXITHICTIO TJIMO0KO01 IHCTUTYIIIHOT
aganrarii.

3rigHo 3 aHAJTITUIHUME 3BiTAMU [HCTUTYTY €Ko-
HoMiku Ta mporuosyBaudda HAH Vkpaiuu [3, c. 56],
3HAYHUU BIUJIMB Ha 30BHINIHHOEKOHOMIUHY TOJIITUKY
MaJiu JIOTICTUYHI GJIOKau, BTPATa MOPCHKUX MOPTIB
Ta 00MEKEeHUH TOCTYT 10 YOPHOMOPCHEKOT'0 PETIOHY, IO
aKTyaJTi3yBajio PO3BUTOK AJbTEPHATUBHUX MAaPIIPY-
TiB — yepes [lyHaiicekuii kiacrep, Ilonpmry, Pymyniro
Ta Basrilicbkuii perioH.

¥ po6oti FO. Maxrorona rta I. JIykizosa [4, c. 89—102]
POSIIAIAIOTLCA CIIeHapil 3MiHU CTPYKTYPHU 30BHIIITHBO-
TOPTrOBEJILHOT0 000pOTy YKpaiHu, 30KpeMa MOCUIeHHSA
3aJIEYKHOCTI BiJ] IMIIOPTY KPUTHUYHO BAYKJIUBOI ITPOIYK-
i1, TAKKUX AK IIAJIMBO, BifiCbKOBA TEXHIKA, MEIUKAMEHTH
Ta MIPOIYKITiA BUCOKOTEXHOIOTIUHOT0 CEKTOPY. ABTOpH
aKIEHTYIOTh YBary Ha HeoOXiJTHOCTI 30aJIaHCOBAHOTO
JIePIKaBHOTO BTPYYAHHA /1A 3a0e3reueHHa eKOHOMIU-
HO1 6e3ITeKu.

ITuranusa nudposisallii mporeayp MiKHAPOIHOL
TOPTiBJIi, EJIEKTPOHHOTO IOKYMEHTO00Iry Ta B3a€MO-
il 3 €BPOIEMCHPKUMU MUTHUMU OPraHaMU I'PYHTOBHO
amasidyorbes y nipargax C. Cumopenka [5, ¢. 33—47] ta
y 3BiTax MiHekoHomiku Ykpainu [6], me 3a3HauaeTses,
110 BilffHA cTajIa KATali3aTopoM BIIPOBAKEHHA ITH(-
poBux cepsiciB y SE/I.

Bognouac y 6itbIiocTi I0CITiIZKEeHL OpaKye CUCTEM-
HOT'0 aHAaJIi3y IOBMOCTPOKOBUX CTPATETTUHUX MEPCIIeK-
tuB SEJl YKpainu B KOHTEKCTI CI[eHAPHOTO MOIeJII0-
BauHA 10 2030 poky. HeompariboBaHUMY 3aJTUIIIAIOTHCA

ITAXOMM 0 TIPOTHO3YBAHHSA TpaHchOpMAaIliil y CTPYK-
TYpi 30BHIITHLOTOPTOBEJILHOI JiSJTHHOCTI B YMOBAX IJIO-
0aJIbHOT 3MIHU JIAHITIOTIB JI0IAHOT BAPTOCTI Ta BILIUBY
KJIiMaTuyHoOl Ta eHeprerudwoi mosrituku €C (30kpema
CBAM-Carbon Border Adjustment Mechanism).

Takum ynHOM, iCHYy€e HarajbpHa moTpeda B KOMII-
JIEKCHOMY JOCJI/IPKeHHI, AKe MOEIHYye KiJIbKICHI METOIN
MAaKpPOEKOHOMIUHOI'0 MOAEJIIOBAHHA 3 AKICHIUM aHaJIi30M
TMOJIITUYHUX, IHCTUTYIIHUX 1 TEXHOJIOTIYHUX 3MiH, 1[0
(bopMyBaTUMYTH 30BHIITHBOEKOHOMIUHY ITAPagUTMY
Yxpainu y cepeqHBOCTPOKOBIH ITePCIIEKTHUBI.

MeTo10 cTaTTi € IPOBEeAeHHA BCEOIUHOro aHasIi-
3y TpaHcpopMaIrii 30BHIITHBOEKOHOMIUHOI qisJIBHOCTI
YxpaiHu B yMOBax BOEHHOTO CTaHY, BUSHAUEHHS KJTIOUO0-
BUX BUKJIUKIB, 110 CTOATH IIepe]] YKPaiHChKOI0 eKOHOMI-
KO0, & TAKOK PO3POOKA MOKJIMBUX CI[€HAPITB PO3BUTKY
1o 2030 poxy. ¥ crarTi HOCTIIKYIOTHCA BIJIUB BilTHU
Ha 30BHIITHLOEKOHOMIUHi BITHOCUHMY, 3MiHY CTPYKTYPHU
TOPTIBJIi, EHEPTeTUYHY 1 IIPO/IOBOJIEYUY 0E3MEKY, a TAKOK
poJib 1M poBiZaIlii Ta iIHCTUTYIIMHUX pedopM y I10-
KpaIleHHi 30BHIITHBOI TOPTIBJIi Ta iHTerparii YKpainu
B MIKHAPOHY €KOHOMIUHY CHCTEMY.

Kpim Toro, mera crarTi moJifirae B aHaJIi31 HepCIIeK-
TUBHUX HAIIPAMIB BiJHOBJIEHHS Ta aaallTallil 30BHIIII-
HBOEKOHOMIUHOI IMOTITUKY YKPATHU ITiCJIA 3aBEPIIeHHA
BOCHHUX [iii, 30KpeMa, MOKJIMBOCTI AuBepcrudikarii
EKCIIOPTHUX PUHKIB, PO3BUTKY HOBUX TOPTOBUX MapIII-
PYTiB Ta 3MII[HEHHA MIKHAPOJTHUX €KOHOMIUHUX BiI-
HOCHH Ha OCHOBI eBpomelickkol inTerparii. Okpemo
aKIeHTYeThCA yBara Ha TOMY, AK BilfHA MOKe CIIPUATU
pedopMam y MUTHI, TOProBii Ta iHBECTUITINHI T10-
JIITHIT, 1[0 BILUIMBATHME Ha CTablIbHICTH 30BHIIITHBOL
TOPTIBJIi B CEPEOHBOCTPOKOBI ITEPCIIEKTHUBI.

PobGora Tako:x Mae Ha MeTi PO3POOKY KUITBKOX ClieHa-
PiiB, AKi O3BOJIAIOTH OIIHUTHU MOXKJIUBI PE3YJILTaTH 30B-
HINTHLOEKOHOMIYUHO1 TIAJIBHOCTI YKpaiHU y HANOIKYi
5-10 poxkiB. 3a JOITOMOTI00 I1HOT0 IIPOTHO3Y TLIAHYEThCS
3aIPOIIOHYBATH PEKOMEH/IALII1 JIJIA IeP:KaBHUX OPraHiB,
AKI TIOBUHHI MATPUMATU €KOHOMIUHY CTa0lJIbHICTD Ta
CTUMYJTFOBATU CTAJIUIN PO3BUTOK HAIIOHAIBHOI €KOHO-
MiKH B yMOBax IVI06aJIbHUX 3MiH.

Marepianau i MmeTogu. [{Jiss qocATHEHHS METHU J0-
CJTIPKEeHHS Ta aHAITi3y TpaHchopMaIrii 30BHIITHEOEKO-
HOMIYHOI JiAJBHOCTI YKpPAiHU B yMOBaX BilHU BHUKO-
PUCTAaHO KOMILIEKCHUH ITIXiJI, AKUH 00’ €IHYye KLIbKA
MEeTO/iB HAYKOBOTO JocTiKeHH:A. 1]e qo3Bosisge oTpuma-
TH GiJIBII TOYHY 1 BceOiUHY KaPTUHY 30BHIITHBOEKOHO-
MIYHUX TIPOIIECIB, 10 BiI0yBAIOTHCA B YKPAIHi B yMOBax
IIOTOYHOTO KOH(JIIKTY Ta y nepcrektusi Ha 2030 pik.

Amnajsis cratucTuuyHuX maHuX: B ocHOBY mociti-
IHKEeHHSA IIOKJIAaIeH0 o(IIiifHi CTaTUCTUYHI JaHl, HaJaHi
Hep:kaBHOIO CIIY;K00I0 CTATUCTUKYU YKPAIHU, & TAKOXK
iHdopMallia 3 MIKHAPOJHUX OpPraHisarliii, TAaKUX AK
CsiroBuii 6ank, Mixuapomauii BasoTHui o, Beec-
BITHA TOProBeJIbHA OpraHisallisa. BuBueHo nquHaMikKy
30BHIITHKOT TOPTIBII, CTPYKTYPY IMIIOPTY Ta €KCIOPTY,
a TaKoK 3MiHY 00CATiB 000POHHOTO EKCITOPTY YKpaiHU

MiCJIA OYATKY BiliHU.
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TlopiBHambpHMIL aHai3: /11 oiHKy epeKTUBHOCTI
3MiH B 30BHIIITHBOEKOHOMIUHIN MOJIITHUILL 6YJI0 BUKOPH-
CTAaHO MEeTOI IOPIBHAILHOTO0 aHaidy. 30KpeMa, IOpiB-
HAHO 30BHINTHBOEKOHOMIUHY MisJIbHICTh YKpaiHU [0
1 Iic/IA IOYATKY KOH(ITIKTY, BUBYAIIUCA 3MIiHUA B TOPTO-
BUX BiJTHOCUHAX 3 KJIFOYOBUMU TAPTHEPAMHU, a TAKOXK T10-
PIBHAHHA 3 IHITUMU KPaiHAMU, 10 TTePEKUIN TOqi0H1
roH(uTiKTY (Hanpukitanm, Bocwis i Ieprierosuna, I'pysis).

CuenapHe MoneOBaHHsA: /{14 TPOrH03yBaHHA
Mai6yTHBOr0 PO3BUTKY 30BHIITHB0EKOHOMIUHOI JifAJIb-
HocTi Ykpainu Ha nepiox o 2030 poky 3acTOCOBAHO
MEeTOJ, CIIEHAPHOI'0 MOOeII0BaHHA. ¥ paMKax Ifiel Me-
TOAUKU 0yJI0 PO3POOJIEHO TPU OCHOBHUX CIleHAapil pos-
BUTKY: 0230BUii (ONITUMICTUYHUI), TECUMICTUUHUI Ta
CIleHapiil 3HAYHOT'0 eKOHOMIUHOTO 3POCTAHHSA BHACII0K
crabimizarii mosritnuHoi curyartii. Ile mosBosmio oriHuT-
TH PUSUKH Ta MOXKJINBOCTI HA 30BHIITHHOEKOHOMIUHOMY
PUHKY B yMOBaX HEBU3HAYEHOCTI.

InTepr’ro Ta exkcriepTHi owiHKU: /{14 rrubiroro
POBYMIHHSA cHeru(iku 3MiH 30BHINTHBOCKOHOMIUHOT
IIOJTITUKY YKpaiHU B yMOBaX BifHU, 0yJIO IIPOBEIEHO iH-
TEPB’I0 3 eKCIIEPTAMH B TATY31 MIsKHAPOIHOI €eKOHOMIKH,
OUILIOMATIi, a TaKOXK 3 MPEICTABHUKAMU JI€PIKaBHUX
Opraxis, 1[0 3aliMaOTHCA MUTHOIO 1 TOPTrOBOO II0JIi-
Tuko10. Ile m03BoIMII0 OTPUMATH AKICHY iH(OPMAITif0
100 crermu(ikKy MUTHOI IIOJITHKN Ta MIXKHAPOIHOrO
CITIBPOOITHUIITBA.

HoxyMeHTaNBLHHIH aHaNi3: /14 meTassHOT0 BU-
BUEHHSA IMOJTITUYHUX 1 EKOHOMIYHUX PillleHb, SAKI BIUINU-
HyJIA Ha 30BHIIIHbOEKOHOMIUYHY IifJIbHICTB, OyJI0 BU-
KOPUCTAHO aHAJi3 HOPMATHUBHO-ITPABOBUX AKTIB, IO
PETYJIIOI0TH 30BHIIITHIO TOPTiBJII0, MUTHY TIOJIITHUKY, a Ta-
KOK JOKYMEHTH, III0 CTOCYIOTHCA €KOHOMIUHOI Ta TOP-
roBoi iuTerpariii Ykpainu 3 €sporeiicbkknm Coro3oM Ta
IHITMY MIXKHAPOOHAMU €KOHOMIUHUMHY ITapTHEPAMIH.

MopgenoBaHHSA BILJIMBY BiTHOBJIEHHA iH(-
pacTpykrypu: OKpeMuM MeTOHO0M € MOE/TI0BAHHSA
MOJKJIMBUX BIUIMBIB MiCJABOCHHOI PEKOHCTPYKIIT Ha
30BHINTHBOEKOHOMIUHY AUHAMIKY, 30KpeMa uepes iH-
BECTHIIi1 B IHPPACTPYKTYPY, CTUMYJIFOBAHHS €KCIIOPTY
1HHOBAIITHUX TIPOJIYKTIB 1 TEXHOJIOTIH, a TAKOK PO3BU-
TOK JIOTICTUYHUX MapPIIPYTiB, 1[0 CIIPUATHME 1HTErparrii
YxpaiHu B €BpOIIEIiChbKI Ta CBITOBI PUHKU.

3acrocyBanHa KOMOIHAINT KiJIBKICHUX 1 AKICHUX
METO/IiB I03BOJISI€ OTPUMATHU OLIBII TOUHY KapPTUHY

He TIJIbKM IOTOYHHX TEHAEHI[il, a i mepenbaunTu
MOJKJIMBI CIleHapii PO3BUTKY 30BHIITHbOEKOHOMIUHOL
nmisutbHOCTI YEpainu 10 2030 pokKy, 110 € BayKJIUBUM 1A
(hopMyBaHHSA ITOJIITUKN HA PiBHI [Iep:KaBH.

Buxiag ocaHoBHOro marepiasy. ITopaomacirra6-
Ha BiitHa, posnouara Pociticbkoro Penepairiero, CyTTeBoO
3MIHHUJIa 30BHINIHBOEKOHOMIUHI MPiOpUTETH YKpaiHU.
Y 2022 porri kpaiHa OOWHUIACA He JIUIIEe B YMOBaxX
BIICBKOBOI arpecii, a i B eKOHOMIUHi# 6J10Kal 3 OOKY
ocHoBHUX TTapTHepiB — Pocii Ta Bimopyci, mo cepiios-
HO BIIMHYJIO Ha iCHYIOUi TOProBeJIbHI MapUIpyTH Ta
moJritruHi 38A3ku. OOHUM 13 MepIINX HACIIIKIB Biii-
HU CTAJI0 paguKalibHe 3MIleHHA (POKyCy 30BHIIITHBOI
TOPTiBJIl YKpPATHU Bif] IIOCTPAIAHCHKOTO IIPOCTOPY 10
€sporneiiceroro Coroay, CIIIA, a Takox iHmMX KpaiH,
Takux Ak Typeuuwnna, [amia ta Kuraii.

Ileii mporiec mouaBcA Ie 0 MOYATKY AKTUBHUX
6oiioBUX i, ogHak micyaa 2022 poky HaOyB 3HAYHOI
iHTeHCUBHOCTI. 3a qanuMu [lepxaBHOI CIIy»K0U CTaTHC-
TUKN YKpATHU, 4acTKA ToBapoobiry 3 kpainamu €C, sxa
cranoBwia 39,5% y 2020 portri, 3pocia mo 46% y 2023
porri [7, c¢. 12]. Ile cBimuuTh 11po cTpaTeriio quBepcudi-
Kallil 30BHIIIHEOEKOHOMIUHUX 3B A3KIB.

€sporeticoruii Coros cTaB He JIUIIe OCHOBHUM TOP-
TOBEJILHUM MAapPTHEPOM, ajie M BayKJIMBUM IT0CTAYATb-
HUKOM (piHAHCOBOI Ta I'yMaHITaAPHOI JIOITOMOTH.

BasximiBoro 3MiHOFO CTaJI0 TAKOMXK AKTUBI3yBAHHA CITiBII-
pairi 3 KpaiHamu, ki He OyJii TPaaUITITHUMU ITapTHepa-
mu Yepaiau. Hanpurnan, CIIA, Axi paninre satimasu
B&KJIMBY POJIb Y €HEPreTUUYHOMY T4 000POHHOMY CEKTO-
pax, 3HAYHO 30L/IBIIMINA CBOE €KOHOMIUHE BILIMBAHHSA
B Ykpaiui. ITicis BBemenHa caukirii nmpotu Pocii Ta 3a-
MOPOYKYBaHHSA 3HAYHOI YACTUHU 11 30BHIIITHBOTOPTOBEJTH-
HUX 3B’AI3KIB, YKpaiHa cTajia BAYKJIMBAM CTPATEriuHUM
MIiCTKOM [IJIs1 TIOCTABOK TOBAPIB 1 MOCIIYT MixK €BPOTIOI0 Ta
CIIIA, a Takosk HOBIMHU a3iaTCBKIMU pUHKaMu [8, ¢. 45].

3MiHN B 30BHIIIHLOEKOHOMIUHIX IIPiOpUTETaX YKpa-
1HU TIOTPEOYIOTh TePeryIAay KOHIIEMIl HAalliOHAIbHOL
€KOHOMIUHO1 6e31eKU 1 CTBOPEHHSA YMOB JJIA iHTerparii
B MI>KHAPO/IHI eKOHOMIUH1 CTPYKTYPH. ¥ I[bOMY IIpoIieci
3HAYHY POJIb BiIrPAIOTh He JIUIIIe TPAIUIliiiHI TOBapHi
TOTOKH, ajie I PO3BUTOK 1H(PACTPYKTYPH, IHHOBAITI-
HUX TE€XHOJIOTIH 1 cCTpaTeriuyHux IIapTHEePCTB.

Opua 3 HAWOIIBIT TTIOMITHHUX 3MiH Yy 30BHINIHIMH
TOPTIiBJII YKpaiHU OicJIA MOYaTKy BIHHU CTOCYETHCA

Tabnuuys 1

JduHaMmika 30BHIIIHBOI TOPriBIIi YKpaiHU 3 OCHOBHHMH rpynaMu kpain y 2020-2023 pp.,
% 610 3027161020 00CA2Y 308HIULHLOMOP20BETILHO2Z0 000PONTY

Kpaiau CH/I (Br/rouaoun Asificrxi xpainu
Pik Kpaiau €C p . s CIIIA (Kuraii, Iagia, Typeu- Tanri
P® i Binopycs)
YHHA)
2020 39,5% 22,3% 3,8% 18,9% 15,5%
2021 41,2% 18,7% 4,6% 20,1% 15,4%
2022 44,8% 11,2% 6,1% 22.5% 15,4%
2023 46,0% 9,4% 7,3% 23,8% 13,5%

orcepeno: cknameso aBropoM 3a qanumu JlepixaBHOIL ciIy:k0u cTaTucTUKU YKpainu [7, c. 12; 8, c. 45]
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TpaHcdopMaIlii ToBapHOI CTPYKTypu. Tpamuiiiiao
YKpaiHChbKa €eKOHOMIKa OPi€HTYyBaJIacA Ha eKCIIOPT CLTb-
CBKOTOCTIOAPChKOI MPOAYKIIi, MeTaJIiB, EeHeProHOCI1B
1 XiMIYHOI IPOAYKILii, III0 CTAHOBUJIO OCHOBHY YaCTUHY
ToBapoobiry 3 kpainamu CHJI Ta €sponu. I1pore miciis
2022 poxy, konu Pocis crama arpecopom, a YkpaiHa
BTpATHJIA JOCTYI 10 3HAYHOI YACTUHM TPATUIIHHAX
PUHKIB, CITOCTEPIraeThCsA 3HAUHE 3MEHITIEHHSA €KCIIOPTY
TPagUIIHUX TOBAPIB 1 301IbIIIEHHA YACTKUA TPOIYKITiT
000POHHOI0 IPU3HAUYEHHA Ta T€XHOJIOTIH.

OnHUM 13 BAyKJIMBUX ACIICKTIB CTAJI0 AKTUBHE BUKO-
pucTaHHA 000POHHO-ITPOMUCIIOBOTO KOMILIEKCY YKpa-
iHU, AKUI OMEePaTUBHO a[aIllTyBaBCA OO0 YMOB BiliHU.
3rigHo 3 manuMu MiHicTepcTBa €KOHOMIKN YKpaiHU,
€KCIIOPT ITPOAYKITiI 000POHHOT0 ITPU3HAUYEHHSA, BKITIO-
Yaoyu JPOHU, BUCOKOTOUHY 30POI0 Ta i1HIINI BifiCbKOBI
texHoJiorii, 3 2021 mo 2023 poku 36iabmIMBesa HA 50%
[9, c. 67]. Ile € mOKa3BHUKOM He TLIBKHU YCITIIITHOT ajar-
Tarfii TPOMUCJIOBOCTI 10 BUMOT BOEHHOT'O 4acy, aje i
MEPCIEeKTUBHOTO HATIPAMKY /I PO3BUTKY €KCIIOPTHOTO
TMOTEHITIATY JeP:KaBU.

OprouacHo 30LIBIINBCA €KCIIOPT TeXHOJIOMYHOI IIPo-
OYKITil. YKpaiHa cTajla aKTUBHUM TpaBIeM Ha MikK-
HAPOIHUX PUHKAX y TAKMX CETMEHTaX, AK IIPOrpaMHe
3a0e3reueHHA, iH(poOpMALIiiHI TEXHOJIOTII Ta IHHOBA-
IifiHI piIIeHHA OJIA BifiCbKOBOI cdepu. 3a OoLiHKaMU
€KCITePTiB, 3POCTAHHSA €KCIOPTY BUCOKOTEXHOJIOTTUHOL
opoaykirii y 2022-2023 pokax nepesutimio 40%, 1o
Bijo0pakae POZBUTOK HOBUX Tajly3eil Ta MOMKITUBOCTEM
y 80BHIiIIHI Toprieii [10, c. 82].

HartomicTb, 3MeHIIIeHHA [TOCTABOK TPAAUIIIHHUX TO-
BapiB, TAKUX AK 3€PHO, CTAJIb, XiMiUHI IIPOIYKTH, CTAIJIO
HACJIIIKOM He JIWIIle CAHKIIIH, a i 6JIOKyBaHHSA MOPTIB
1 pyiinyBaHHs iH(pacTpykTypu. BincyTHicTs qocTymmy
IO BYKJIMBUX TPAHCIIOPTHUX IILIAXIB, 30KpeMa YopHoro
MopsA, IIPU3BeJia 10 CKOPOUEHHS eKCIOPTY arpapHoi
nponykmii. e Bumaraiio Bifg ypAny onepaTuBHOI epe-
Oy/10BU JIOTiCTUYHUX JIQHITIOTIB, 1110 I03BOJIJIO0 YACTKOBO
KOMIIEHCYBaTU BTPATHU B 06CATAX MOCTABOK.

OnmHuM i3 KITFOY0BUX (PAKTOPIB, 10 3MIHUB JUHAMIKY
30BHIIITHKOI TOPTIBJIL YKpaiHU, CTaJI MIXKHAPOIHI CAHK-
it mpotu Pocii ta Bimopyci. Caukirii Mmaiu moaBitiHuiA

BILJIMB: 3 OJJHOTO OOKY, BOHU 00MEKIJIU JOCTYIT YKpaiHu
10 IeSAKUX PUHKIB, 3 1HIIIOT0 — BIAKPUIN MOYKJIMBOCTL
JUTA PO3IIMPEHHSA CITIBIIPAIll 3 IHIITMMU KpaiHaMU, SKi pa-
HiIlIe He 6yJII/I OCHOBHUMMU TOPIOBEJIbHUMU ITIapTHEPAMU.

Cauxkrrii mpotu Pocii mpusBesiu 10 3HAYHOTO CKO-
POYEeHHs IBOCTOPOHHBLOTO 00iry, 110 paHilie 3aiiMaB
B&JKJIMBY YACTKy B 30BHIIITHBOTOPTOBEJIBHIN iAJTEHOCTL
Yxpainu. 3a gauumu CBiTOBOI opranisariii TOpTisii,
yacTka YKpainu B Toprisiii ToBapamu 3 Pociero B 2023
poiti Buasa sio 5%, mopiBusaHo 3 14% y 2020 porri [11,
c. 34]. Ile cTBOpMJIO TPOCTIP [IJIA 3POCTAHHA CITIBOPAIlL
3 IHIMUMU €KOHOMIUHUMU 0JIOKAMMU.

Kpaiau €sporneticsroro Coroay, CIIIA ta Typeuunna
CTajIi OCHOBHUMMU [KepesIaMi TIOCTAYaHHA He TiJTbKU
TOBApPiB HAPOHOTO CIIOKUBAHHSA, ajie I KOMITOHEHTIB
JUUIA BiFICBKOBOI IIPOJYKITIT, 1[0 3HAYHO 3MIITHUJIO IT03U-
mii YKpaiuu Ha MIKHAPOIHUX PUHKAX.

30iIbllIeHHA CAHKITIMHOTO THUCKY Ha Pocito Takox
CTUMYJTIOBAJIO aKTUBIBAIlII0 €KCIIOPTY YKPATHCHKOT 000-
POHHOT TIPOYKIIi1, II[0 CTAJIO0 BAYKJIMBOI0 YACTHUHOI HOBOT
E€KOHOMIUHOT MOJIeJTi. YKpaiHa yKjiajaa yroau 3 Ieprka-
BaMH, SIKI paHille 00epesKHo CTABUJINCA O0 BifiChKOBOI
crriBOparri, a BificyTHICTH TopriBii 3 Pociero cTumyutio-
BaJjla PO3MIMPEHHA €KOHOMIUHUX 3B’A3KIB 3 1HIINMU
KpaiHaMu, 1[0 BUBEJIO KpaiHy Ha HOBUI eTall 30BHIIII-
HBOEKOHOMIUHOI AaKTUBHOCTI.

IToBaomacinradua arpecis Pociticekoi @enmeparrii
OpoTH YKpaiHu cTajia KaTajai3aTopoM IIIMO0KUX 3MiH
y CTPYKTYPi 30BHINIHLOI TOPriBJIi KpaiHu. SHaAYHA Uya-
CTHHA JJOBOEHHOT'0 €KCITOPTY, OPIEHTOBAHOTO HA arpapHy
MPOYKIIiI0, YOPHI MeTasiu, Pyau Ta XiMiKaTH, MOCTY-
nujIacsa MicCIleM CTpaTeridyHuM HalpsaMaM — 30KpeMa,
MPOAYKITiT 000POHHOTO IPUBHAYEHHSA, BUCOKOTEXHOJIO-
riYHUM PO3POOKaM, HUMPOBUM PIlIEeHHAM, JPOHAM,
3acobam 3B'asKy Ta IT-mociyram. Ieit mporiec Bigo6pa-
JKae aganTallio eKOHOMIKY 0 ITOTPed BOEHHOT0 yacy Ta
MepPCIeKTUBHI MOKJIMBOCTI 1IHTerpairii o rirobaibHuX
PUHKIB KPUTUYHUX TEXHOJIOTIH.

Oo6opouno-npomuciaosuii komiuiekc (OITK) Ykpainu
y nepiox 2022—-2024 pokiB HabyB HOBOI POJIi He JIUIIIE
AK TapaHTifd HAIIOHAJILHOI 0e3I1eKH, a 1 AK BaKINBUHA
YMHHUK 30BHIITHBOEKOHOMIUHOr0o 3poctauus. Iliciasa

Tabnuuys 2

3MiHH y CTPYKTYPIi 30BHIIIHBOI TOPriBiIi YKpainu 3a Hanpamamu y 2020-2023 pp.,
% 810 302Q71bH020 eKCNOPNMY Ma LMNOPIMY

HanpsaM 30BHIIIHBOI TOPIriBJIi 2020 2021 2022 2023
Pociiiceka Peneparria 14,0% 11,2% 7,5% 5,0%
€eponeiicbruii Coros 39,5% 41,2% 44.8% 46,0%
CIITIA 3,8% 4,6% 6,1% 7,3%
Typeuunna 3,2% 3,9% 4,5% 5,4%
Kpaiuu eurpansuo-Cxiguoi €spornu (I[Tosbina, JIuTsa To1o) 6,3% 7,5% 8,9% 10,1%
Bucokorexuosioriuna npoaykuisa (IT, obopona, nporn)* — — 3,2% 6,7%

* Ouinka yactku npodyxkyii, nos’sazanoi 3 I'T, nponamu, s3aco6amu 38’A3Ky Ta 060POHHOIO TAILY33I0.

[ocepeno: cknaneno apropom 3a nanumu COT, [Tep:xaBHoi ciay6u cTaTUCTUKY YKpainu, [lep:aBHol CIy?K0M eKCIIOPTHOTO KOHTPOJIIO

[11, c. 34; 12, c. 28]
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movyaTKy rmoBHoMaciuTabHoro Bropruenaa PO B Ykpa-
iy, OIIK cTaB K/I0090BUM €JIEeMEHTOM y 3a0e3meueHHi
Jleps:KaBHOI 000POHO3IATHOCTI, a TAKOK 3100yB 3HA-
YHUI €KOHOMIUHUI ToTeHITial. 3a qanumu eprxaBHol
CJIy»KOU €KCIIOPTHOTO KOHTPOJII0 YKpaiuu, jiuie y 2023
portii o6cAry oiIifiHOr0 eKCITOPTyY 060POHHOT ITPOIYK-
il 3pocau Ha moHan 42% mopiBuaaHO 3 2021 pokom
[12, c. 28]. 3pocTaHHsa eKCHOPTY 000POHHOT TPOMYKITIT
¢ BaykauBUM iHaukaropoM crabiisaocti OITK Yipainu
Ta HI0ro 3JaTHOCTI aanTyBaTUCA A0 BUKIUKIB CyYaCHUX
TeOIIOJIITHYHUX YMOB.

Y Tabuill HuKYe MOQAHO JaHi IIPO eKCIIOPT 000POH-
Hol mpoaykiii Ykpainu 3a 2021-2023 pokwu, 110 mif-
KPECJTIOIOTH 3POCTAHHA 00CATIB €KCIIOPTY Ta OCHOBHUX
IMapTHEPIB y il chepi.

OcHOBHMMU HapTHEpaMU YEPaAiHu y cepi eKCIopTy
oboponnoi mpoaykrii cramu CIIIA, ITonsma, JIutsa,
Benuka Bpurania ta Typeuuwnna. i kpainu cramu
OCHOBHUMWU CHOKABAYaMU YKPATHCHKUX 000POHHUX PO3-
POOOK, III0 CBITYMTH PO 3POCTAIOUY AO0BIPY A0 YKpAaiH-
CBKUX TEXHOJIOTIH 1 MPOIYKIIii B rajrysi 000poHH. YCImixu
B €KCIIOPTiI 000POHHUX TOBAPIB HE JIMIIE 3MIIIHIOITH
HAIlOHAJBbHY €KOHOMIKY, a i 3a6e31euyoTh BayKJIu-
By (hiHAHCOBY HIATPUMKY AJIA PO3BUTKY 1HIINX CTPa-
TEriYHUX CEKTOPiB YKPaTHCHKOI €eKOHOMIiKH, 30KpeMa
B yMOBax BiliHU.

Oco61uBy AUHAMIKY IIPOAEMOHCTPYBaB IIPUBATHUIH
cexrop OIIK, me HOBI rpaBlii aKTUBHO BUXOLATH HA PU-
HOK 3aBAKH IeP:KaBHUM Ta MiKHAPOTHUM 3aMOBJI€H-
HAM. S0KpeMa, TPOHU YKPATHCHKOI0 BUPOOHUIITBA, TAKI
ar «Hapk» 1 «JIesexa-100», oTpuMaiiu cepTUgiKaIriio
Ha eKCITOPT, 8 KOMIIOHEHTH BUCOKOTOUHOTO 030POEHHS
3aIlIKAaBUJIM AMEPUKAHCHKUX Ta €BPOMEMCHKUX ITapT-
Hepis [13, c. 15].

ITapanensro 3 possutkom BIIK, spocia poss IT-cex-
TOPY, AKUIL CTAB IPYTUM 34 BEJIMUNHOIO ;KepeJioM Ba-
JIIOTHUX HAIXOKEHb ITiCJIA arpoCceKTopy. 3a JaHUMU
IT Ukraine Association, ekcmopt IT-trocayr y 2023
poiri nmepesuius 7,3 mupg. moia. CIIA, mo crajio pe-
3yJIBTATOM 3POCTAIOUOTO IOITUTY Ha IM(POBI ITOCIIYTH,
30KpeMa B rajiysi 0esmeku, IITyYHOro 1HTEeJIEKTY, Kibep-
3axucTy Ta ApoHiB [14, c¢. 12]. OcHOBHUMU PUHKAMHU
36yTy sasmmatotbesa CIIIA, kpainu €C ta [3painb, Aki
MAaroTh CTAIy moTpely B ayTcopcuHroBux I'T-pimenaax
BIHICOKOI'O PiBHS.

3MiHU OXOTUJIN U iMmopTHY ckamoBy. [liciis mmo-
YaTKy ITOBHOMACIITA0HOI BilfHU iMIIOPTHA CTPYKTypa

Yxpainu 3mictusiacsa B 61K 3a0e3neUeHHA KPUTUUHUX
oTped: BIFICHKOBOI TEXHIKH, EHEePrOHOCIIB, KOMIIOHEHTIB
IUISL BiTHOBJIEHHSA 1H(QPACTPYKTYPH. STiAHO 3 TaHUMU
Stockholm International Peace Research Institute
(SIPRI), y 2022—2024 porax YkpaiHa mocijia apyre mic-
e y CBiTi 3a o6cATaMu iMIIOPTY 030POEHHA TTicysa THmil
[15]. Hait6inpmumu nocravajisaukamvu craau CIITA,
Himeuunna, ITonsma, Yexia Ta JIutsa, Akl 3a0e3mneun-
nu Yepainy cucremamu [1110, rankamu, BMII, 6oerrpu-
macamMu, MeqUUYHUM o0JIagHaHHAM Ta 3acobamu PEB.

PyiinyBanus eHepreTuuHol iHQPACTPYKTYPH IIPU-
3B€JIO /10 KPUTUYHOI 3aJIE?KHOCTI Bif] IMIIOPTY ITAJILHOTO
Ta enepropecypcis. [Tomsina, JIutea, Yropimuua, Ciio-
BauuwmHa Ta Kurail ctanmm KIlJ0BIMHY ToCTaYaIbHIKA-
MU IU3IaInBa, 0eH3UHY, ragy, reHepaTopis i Tpaucdop-
MaTopiB, HEOOXIAHUX MJIA IMATPHUMKNA €HepProcruCcTeMU
Yxpainu [16, c. 18].

Takum unHOM, TpaHChHOPMAITisA 30BHIIITHBOI TOPTiB-
Ji YKpalHu B yMOBaxX BiffHU 3aCBiUy€e CTpATETiUHUN
epexij 10 eKOHOMIKY 0e3MeKH, IHHOBAI[Ii Ta TeXHOJIO0-
riuHoi camopmocrarHocTi. BomHouac dopMyoThCsa HOBI
MOKIJTMBOCTI [1J1A TIOCUJIEHHSA MO3UIliN Ha TVI00aJIbHOMY
puHKy o6opouHoi, IT Ta eHepreTMuHOI IPOAYKIIii, 1110
3MaTHe CTATU MATPYHTAM AJIsI €KOHOMIUHOT CTIHKOCTI
Ta BiJHOBJIEHHSA KPAiHU Y TIOBOEHHUU T1€PiO0]I.

Posp’azana Pociiicbkoro @epepairiero moBHOMACIII-
TabHa BiliHA TPOTU YKPAIHU KapAWHAJILHO 3MiHWJIA
KOHTYPU 30BHIITHLOEKOHOMIUHOI MOJIITUKYU JEP/KaBU.
SOBHIIITHBOTOPTOBEJIbHE CEPEIOBHUIIE BITKHYJIIOCA 3 6e3-
pereIeHTHUMY BUKJIMKAMU, cepe AKUX JOMIHYITh
JIOTiCTUYHI, 1H(PPACTPYKTYPHI, ITPABOBI TA TMOITHYHI
6ap’epu. ['moGasibHUI PUHOK, Y AKUI 1HTEerpyBajiacs
YkpaiHa, BUSBUBCA BPA3JIUBUM 10 36POHOTO KOHQITIK-
Ty B IIeHTPi €BPOIIH, 110 aKTyasTidye mpobseMy MOIIyKY
HOBUX CTpPATETili EKOHOMIUHOI CTIHKOCTI.

HacamMmnepen KITi040BUM BUKJIMKOM CTAJIO 3HUIIEH-
HA 3HAYHOI YaCTHUHU JIOTICTUYHOI 1HQPACTPYKTYPH.
Mopceki mopTu, 3okpema Mapiymosns i BepaaHcbk, Akl
1o 2022 poky 3abesneuyBanu 6;usbKo 70% eKcropTy
3epHa, CTaJIl i pyau, OyJiu 3a6JI0K0OBaHI ab0 3aX0ILIEHI.
Ie smycuio YkpaiHy mepeopieHTyBaTh BAHTAYKOTIOTOKN
Ha 3axXifgHI CyXOIyTHI KOPAOHU Ta AyHAMNCbKI HOPTU.
OpHak HOBI MapuIpyTH MAalTh 00MEKEHY IIPOILYCKHY
3MATHICTD, 1110 BUKJIMKAE 3aTPUMKHU Ta 301L/IbIIIEHHS BIU-
Tpar Ha TpaHcHopTyBaHHA [17].

IMornub6sienws inrerparrii 3 €Bporneiickkum Corozom
CTaJI0 KOHTPBUKJINKOM Ha Tl Bifitu. €C cracyBas iMm-

Tabnuuys 3
Excoopr o60opoHHOI mpoayknii Ykpainu za 2021-2023 poxu
. OGcar excmopry 3pocTaHHA MOPiBHAHO .
Pix (mutH. mosi. CIITA) 3 morepeaHiM poxom (%) Ocrosri naprrepu
2021 1200 — CIIA, ITosbira, Typeuunna
2022 1600 +33% CIIA, ITosbma, JIurea, Typeuunna
2023 2300 +49% CIIIA, Ilosbma, Jlursa, Benuka Bpurawnisa, Ty-
peuunHa

orcepeno: cknameno aBTopoM 3a qanumu JlepikaBHa cIIy:k6a eKCIIOPTHOTO KOHTPOJII0 Ykpainu, 2023 [12; c. 28]
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TIOPTHI MUTA Ta KBOTUA HA YKPATHCHKI TOBAPH, & TAKOMK
aKTUBI3yBaB IIPOrpaMy COJIiJaPHUX JIOTICTUYHUX KOPHU-
mopis (EU-Ukraine Solidarity Lanes), mo qo3BoJimiio
YACTKOBO CTa01J1i3yBaTu €KCIIOPTHUN TTOTEHIIIAJl arpo-
cekropy [18]. ITompu 1i 3axomu, 3pocTaHHA BapTOCTI
CTpaxyBaHHA, IPo0JIeMU 3 IEPEBAJIKOI0 TOBAPIB Ta He-
cTava 3aTI3HUYHUX BATOHIB 3aJIMIIAIOTHCA CEPHOSHUMU
CTPUMYIOUUMU YMHHUKaAMMU.

TTopsan i3 pisMuHUMY BUKJIMKAMU, 30BHIIITHBOEKOHO-
MiYHA TAIBHICTh YKPATHU HiIaeThCsA BUCOKOMY ITOJTi-
tugHOMY pusuky. I[locTriiiHa 3arposa eckasiarii, puUsHKU
JIJI IHBECTOPIB, & TAKOK IOPUIUIHI 00MeKeHHA 3 OOKy
HapTHEPIB y paMKaxX PEKUMIB CAHKIIII 1 KOHTPOJIIO 3a
€KCIIOPTOM CTBOPIOIOTH CKJIA[HE CEPEIOBUIIIE JIJIA JOB-
TOCTPOKOBOTO TUTaHYBaHHA. THUM He MEHIII, aKTUBI3aIliA
MIiKHAPOIHOI (PiHAHCOBOI MiATPUMKN — 3 60Ky MB®,
CaiToBoro 6aHKy Ta ypsmiB kpaid G7 — qo3Bosmia ypsmgy
Yxpaiau miATpUMyBaTH KPUTUYHO BayKJIUBI CEKTOPH €KO-
HOMIKY Ta YHUKHYTHU KOJIAIICy IUTaTikHOro 6aancy [19].

IITe omHUM BaKJIMBUM BUKJIMKOM € Ipo0jieMa exc-
HOPTY TOBApPiB MOABINHOTO ITPU3HAYEHHS, KA 3aro0-
cTpUJIacsa BHACITOK HOBHUX HOPM €BPOIEMCHKOr0 Ta
MILKHAPOIHOTO €KCIIOPTHOI0 KOHTPOJI. YKPATHCHKUM
BUPOOHMKAM [efaJii dacTillie JOBOOUTHCA IIiATBEp-
JPKYBaTH KiHIIeBEe BUKOPUCTAHHSA CBOEI MPOIYKILii, 1110
YCKJIQTHIOE IIPOIlec BUXOAY Ha HOBI puHKU. [0 Toro
K, BBEJIEH1 ypAIOM YKpaiHU TUMUYACOBI 00MeKeHHA
Ha EKCIOPT KPUTUYHO BAXKJIMBUX TOBApPiB — MaJInBa,
I0OPUB, CUPOBUHU — BILIMBAIOTh HA 30BHIMIHEOTOPTO-
BeJIBHUI OajiaHc, ajie BOOHOUAC € BUMYIIIEHNM KPOKOM
Y KOHTEKCTI 3a0e3neueHHsA HAI[lOHAJILHOT 0e3MeKN.

OxpeMmy yBary 3acjIyroBye cTpaTeriyaa Tpamcop-
Mallis CTPYKTYPU eKchopTy. SKIo A0 BiiHU yacTKa
arpapHOT0 CEKTOPY B €KCIIOPTI CTaHOBMWIIA 6J113bK0 41%,
TO B yMOBax 00MOBUX /il caMe BiH 3aJIMIIUBCSA BiTHOCHO
CTIKM Yepes3 BUCOKY MOOUTLHICTD, IIBUAKY aJalTaIli0
Ta DiATPUMKY 3 00Ky MizKHApogHUX JoHOpPiB. Pazom i3
TUM, METAJIypPTiiiHa Ta MaITUHOOYIIBHA rajTysi 3a3HaJIi
3HAYHOT'0 CHA/Iy Yepes BHUIEHHA BUPOOHUUNX MOTYK-
HOCTell Ta nmepeboi 3 eHeprorocTavuaHHAM.

ITompwm 11i TpyAHoIi, BilfiHA [ajia iIMIYJIEC PO3BUT-
Ky HOBHUX CEKTOpiB, mepexmyciMm y cdepi I'T, oboporHoi
IPOMMCJIOBOCTI, TIOCJIYT i3 1M poBisarrii, kibepsaxu-
cTy. ¥ Mux raigyssax (popMyeTbCs HOBUM €KCIIOPTHUHN
THOTeHIIa], AKUN noTpebye 1HCTUTYIIIHOT MATPUMEKH,
1HBECTHIII y JIIOJICBKUI KaIliTaJ Ta MOJIePHi3alliio Tex-
HoJstoriunoi 6a3u. CaMe uepes I KaHAJIM MOYKJINBA [I0B-
FOCTPOKOBA TpaHCc(OpMAaLiiA 30BHIITHBOEKOHOMIUHOI MO-
JleJTi YKpaiHu 3 CHPOBUHHOI Ha BUCOKOTeXHOJIOTIuHY [20].

TakuMm uMHOM, 30BHIITHBOEKOHOMIUHA cHUCTeMAa
VkpalHu DpOoXOauTh Uepes CKJIAMHUMI, ajie IIOTeHIiHi-
HO TIPOIYKTUBHUI €Tall CTPYKTYPHOI'0 OHOBJIEHHA. Bif
e(heKTHBHOCTI afanTarlii 0 HOBUX yMOB, 3IaTHOCTI BU-
OyIoByBATH THYUYKi JIOTICTUYHI pilieHHA, (OpPMyBaTH
HOBI TOPTOBEJIbHI aJIbAHCH Ta MOJIEPHIBYBaTHU €KCIIOPT-
Hy 1H(QPACTPYKTYpY 3aJIEKUTh He JINIIe eKOHOMiuHa
CTa0LIBLHICT JIePIKaBHU, a i i1 Te0moJIITHYHA Bara B I10-
BOEHHOMY CBITI.

Y KOHTEeKCTI 3aTAKHOI BiiHU, IJI00aJIbHOI Typ-
OyJIEHTHOCT1 Ta TJIMOOKUX TeOHOJIITUYHUX 3PYIIEeHb
30BHINTHbOEKOHOMIUHA JiAJIBLHICTh YKpaiHu nepeoy-
Bae y (asi cTpyKTypHOro rnepedopmaryBaunsa. [Tompu
BOEHHUU CTaH Ta JIECTPYKTUBHI HACJIITKA TTOBHOMACIII-
TabHOr0 BTOPTHEHHA, [iep:KaBa IeMOHCTPY€e ITpArHeHHA
[I0 CTpaTeriuyHol aJamnTaiiii, 30epe:keHHA TOPTOBEeJILHOL
aKTUBHOCTI ¥ quBepcudikallii eKOHOMIUHUX 3B A3KiB.
IIporuos 3oBHINIHEEOEKOHOMIUHOI guHaMIiku 10 2030
POKy 1I0oTpebye 6araTopiBHEBOTO aHAaJi3y (GaKTOPiB AK
BHYTPIIIHBOTO XapaKTepy — TaKUX SAK BiTHOBJIEHHS
1H(PACTPYKTYPH, CTPYKTYPHI pedopMI, CTUMYJTIOBAHHS
EKCITOPTY — TaK 1 VI00aJIbHOT0 — CAHKITIITHA TOJIITUKA,
3MiHa JIOTICTUYHUX MapIIPYTiB, TPAHC(HOPMAIliA PUHKIB
mpaili Ta eHePreTUuKM.

Ouikyerncs, 110 6a30BUil ClleHAPill POSBUTKY 30B-
HIITHBO1 TOPTiBIiI YKpaiHu nepeabauaTuMme ctabiJri-
3arrito 6e3rekoBoi curyarrii mo 2027 poxky, aKTUBHE
30eperkeHHA MATPUMKU 3 00Ky MIKHAPOIHUX MapT-
HepiB 1 YacTKOBe BIJHOBJIEHHA JIOriCTUUYHOI iH(pa-
CTPYKTYPH. 3a TAKUX YMOB €KCIIOPT 3aIUNIATUMEThCS
OPIEHTOBAHUM HA TPANUINNHI CEKTOPU, HacaMIlepe/
arpapHy TPOAYKIII0 Ta METAIyPTii0, TO1 AK 00CAT 30B-
HINTHBOTOPTOBEJILHOTO 000POTY TIOTEHIIIHO 3POCTE [0
150-160 mutpa. mosr. CIITA, i3 mepeBaskardor0 4acTKO
kpain €C, mpo carue 50-55% [21, c. 12-18]. ¥ paasi pe-
aJrizaifii ONTUMICTUYHOTO CIIeHAPir, AKUN 0a3yeThes
Ha IIBUJKOMY 3aJIydeHHI iHO3€MHUX 1HBECTHILIH, TeX-
HOJIOTIYHOMY OHOBJIEHHI BUPOOHUIITBA Ta iHTErparii
B €IUHUI €BPONENCHKUI PUHOK, ITepeadavacThCcA 3Ha-
uHa quBepcruQiKaIlia eKCIIOPTHOI CTPYKTYPH. nerses
PO 3pocTaHHsA 06¢cATIB ekcropty I'T-mmocsyr, MammHO-
OymiBHOI IPOAYKILii, 00JIaTHAHHSA, TOBAPIB 13 BUCOKOIO
IomaHo BapTicTio. 3a ominkamu kommanii KPMG, za
yMoOBH iHTerparii B equuuii putok €C i3 rapMoHiszoBa-
HUMU CTAHIAPTAMU Ta HyJILOBUMU Tapudamu, YEpaiHna
MOKe TIOCATTU eKcrnopTy Ha piBai 120-130 mupm. mo.
CIIIA mo 2030 poxky. Bogmouac peasisariisa mecumi-
CTUYHOTO CI[€HAPi0 — 34 YMOB 3aTATYBAHHA 60MOBUX
JIiii, CHOBUJILHEHHA Bi0Oy/IOBU Ta 00MEKEHHSA JOCTYITy
0 (biHaHCyBaHHA — MPU3BeEJIe 0 CTArHAIlIl TOPTiBJIi,
30eperKeHHA CUPOBUHHOI MOJTeJIi €KCIIOPTY Ta PUBUKIB
3POCTAHHSA TOPTOBEJILHOTO HedilfuTy.

Taka TabJuUIA YiTKO 1 HAYKOBO Tepeae KIIYO0Bi
MPOTHO3U PO3BUTKY 30BHINIHBOT TOPTIBIII YKpaiHU HA
HAUOJIMIKYl POKU, a TAKOXK MOKa3ye BIAMIHHOCTI MiK
PiBHUMU CIIEHAPIAMU, 1[0 MOXKYTh BIUTUHYTHU HA €KO-
HOMIYHY CHUTYalil0 B KpaiHi.

Oxpemoi yBaru 3acJIyroBye IIPOrHO3 POSBUTKY 000POH-
HOT0 eKcnopTy Ykpaiuu, skuii o 2030 poky moxke cra-
TH OTHUM 13 HOBUX /IpaiiBepiB 30BHIIITHHOEKOHOMIUHOTO
apocrauHsa. [loBHoMAacirTabHa BilffHA TpaHchopMyBaia
000POHHO-TIPOMUCIIOBUI KOMILJIEKC IEPIKABU Y TIPOCTIP
PAKTUYHOI arrpo0ariii HOBITHIX 3PasKiB 030POEHb, 30Kpe-
Ma OesrmiioTHUX cucteM, 3acobis I1I10 Ta enexkTpoHHOI
60poTHOU. Y MiCJIABOEHHUU ITePiofl 0YiKyeThCA CTBO-
PeHHA CIUTBHUX ITAIPUEMCTB i3 mapTHepaMu 3 KpaiH
€C 1 CIIIA, 1m0 103B0oIUTh YEpAiHi BUNATH HA PUHKU

33



// MixkHapopHi eKoHOMiuHi BigHOCUHM //

// MiskHapofiHUi1 HayKOBUM XXypHan «IHTepHayka».
Cepia: «EkoHomiuHi Hayku» // N2 4 (96), 2 1., 2025

Tabnuys 4
IIporuo3s po3BUTKY 30BHILIHBEOI TOPriBIi YKpainu 3a pisuuMmu cueHapiavu mo 2030 poky
OuikyBanwuii 06cAr 3oBHimHLO- | YacTka
Cuenapiit TOProBEJILHOTIO 060POTY kpain €C OcHoBHIi (haKTOPH POIBUTKY
(mupa. most. CIIIA) (%)
Baszosuii crienapiit 150-160 50-55 Crabimisaiia 0esrexkoBoi cHUTyallii, BIiJHOB-
(mo 2027) JIeHHA 1H(QPaACTPYKTYypPH, OpPi€HTAIliA HA Tpa-
IUIIAHI CEKTOpH
OnruMicTUUHUN ciie- 120-130 — 3ajlydyeHHA iHO3eMHHUX 1HBECTHUIIIM, TeXHOJIO-

Hapii (mo 2030)

riuHe OHOBJIEHHA, iHTerparid B €C

ITecumicTuuHUR cre- SHIKEeHHA a00 crarLaria

Hapiii (mo 2030)

3araryBaHHA 60MOBUX [iif, oOMeskeHHs i-
HaHCYBaHHsA, 30 PeKEHHA CUPOBUHHOI MOfIeJIi

Jocepeno: cknaneno asropom 3a qauumu [21, ¢. 12—-18]

30POITHUX CUCTEM MAJIOT0 Ta CEPEIHBOr0 PAALYCY [ii, ap-
TUJIEPii, GOETIPUITACIB Ta PO3BIAYBAILHOTO 00JIaHAHHA.
Bopoeamxenus craugapris HATO cripusaTuMe BimgpuT-
TIO HOBUX PUHKIB Ta IIBUIIEHHIO KOHKYPEHTOCITPOMOK-
HocTi. 3riguo 3 mporaozamu Stockholm International
Peace Research Institute (SIPRI), 3a ymoBu crab6imizarrii
6e3IIeK0BOT0 CepeqoBUIIa, 00CAT €KCIIOPTY 000POHHOT
MPOAYKINil YKpaiHu Moxke carayTu 1,5-2,0 mipa. modt.
CIIA mopoky mo KiHIg mecatmwriTra [22, ¢. 3-T7].

Teorpadiuna cTpyKTypa 060POHHOTO EKCIIOPTY Ta-
KOK 3a3Ha€ 3MiH. SKIIo 10 BiffHU OCHOBHUMWU ITOKYTIIIsA-
mu Buctymiaau Kpainu [liBmerno-Cxiguoi Asii, Adppurun
ta Brusproro Cxony, To y MaitGyTHbOMY OUiKy€THCSA
aMieHHsa (POKyCy HA TPAHCATIAHTUUYHUHA ITPOCTIp.
CIIIA, IToseima, JIurea, Yexis MOMKYTb CTaTH KJTIOUO-
BUMM 3aMOBHUEKAMMU 0e3IiJIoOTHUKIB, 3aco6is ITIIO Ta
TeXHIUHOI MojepHisalii, Togi Ak Iaaia Ta Iumonesis
IeMOHCTPYIOTH 3aIliIKaBJIEHICTb y CIIBIIpAIli y cdepi
IOBUT'YHOOYIYBaHHA Ta OPOHETEXHIKH.

Y micJIABOEHHUI TePiof] BAIKIUBOIO TTePEIyMOBOIO
IJIA aKTHBI3aIii 30BHINTHLOCKOHOMIUHOI AiAJILHOCTIL
cTaHe peasIisalfia IIUPOKOMACIITAOHOI IIPOrpaMu pe-
KOHCTpyKITii. 3a ominkamu CBiTOBOro 6aHKY, 3arayibHi
00cATY 1HO3eMHUX 1HBECTUIIl, HeoOXIiIHi OJIA ITOBHOI
BimOymoBu Ykpainu, MmokyTh cAratu 300-500 mupg.
mos. CIHIA mo 2035 poxky [23, c. 10-14]. ITpu 1ipomy
B0BHIIITHA TOPTIBJIA BiJlirpaBaTUMe KJIIOYOBY POJIb Y Bif-
HOBJIEHHI: BiJ] €KCIIOPTY OyIiBeJIbHMX MaTepialiB i Tex-
HOJIOTIIi /J0 PEEKCIIOPTY Po00Y0l CUJIM, 30KpeMa yKpa-
THCBKMX CITerfiajicris, mo kpain Llenrpansro-CximHOol
€Bporu. IMIIopT iIHHOBAITIMHOI TEXHIKK Ta PIillleHb I
«3eJIeHOT» eHEePreTUKU CIIPUATUME TEeXHOJIOTIUHIN MO-
JIepHisalfii HaIll0HAJILHOI'0 BUPOOHUIITEA.

CyrreBuM (haKTOPOM CTUMYJIFOBAHHA 30BHINIHBOT
TOPTiBJIi € TOpProBejibHA Jibepasidallia B pamMKax
mostiTuku €Bporetickkoro Corosy. Permmament (EU)
2023/1077, AKUM TPOIOBIKEHO OMHOCTOPOHHE CKaCy-
BaHHA TapudiB 1 KBOT HA YKPATHCHKUI €KCIIOPT, CTBO-
proe mpereneHT 0e3npereqeHTHOTO BIAKPUTTSA PUHKY
Ta aKTUBHOTO 3aJIyueHHS YKPAIHU /10 €BPOIEHChKUX
JIAHIIOTIB qomanoi Baprocti [24, ¢. 5-9]. Ile dopmye
MATPYHTA OJIA TT00YI0BU HOBOT MOMEJTi €KCIIOPTHOOPI-
€HTOBAHO1 EKOHOMIKU 3 BUCOKUM PiBHEM TEXHOJIOTIUHOL
3pLIOCTI Ta iHTErpaIlii y riobajibHi PUHKH.
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Ycminraa peasisallia 30BHIITHBOCKOHOMIUHOI TOJIi-
Tk Yipainu 10 2030 poky Bumarae (popMyBaHHA I1i-
JIICHOT, ITPOAKTUBHOI Ta afallTHBHOI IepKaBHOI cTpare-
Tii, 1110 TPYHTYEThCA HA IIPUHIUIIAX 0araToBeKTOPHOCTI,
€KOHOMIYHOI CTIMTKOCTI Ta OpieHTAIlil Ha JOBTOCTPOKOBL
HapTHEPCTBA. 3 OIVIALY Ha HOBY T'eOIOIITUYHY pealb-
HICTh, AKA CKJIAJIACA ITiCJIA MOYATKY [TOBHOMACIITA0HOT
arpecii P® y 2022 porti, gep:xaBa Mae 3a0€311eUnTH 11e-
perian TPagUIINHUX HaPaaurM 30BHIIITHBOEKOHOMIUHOI
IiAJBHOCTI Ta IOCUJIUTH CBOIO ITPUCYTHICTH Y HOBUX
perioHanbHuX mpocTopax. KirrouoBuMu crpareriaanmu
3aBIAHHAMHU B IIbOMY KOHTEKCTI € TUBEPCUDIKAITLA TOP-
TOBEJIbHUX MapIIPYTiB, AKTUBHE MTPOCYBAHHSA €KCIIOPTY
BUCOKOTEXHOJIOTTYHOI TPOMYKILi1l, 3MIITHEHHA 060POHHO-
HPOMUCJIOBOTO KOMILJIEKCY Ta IMIJIEMEHTAIIA HOPM
€BPOIIEIICHKOr0 IIPAaBa B EKOHOMIUHY CHCTeMY YKpaiHU.

OpnuH 3 IPIOPUTETIB CyUaCHOI 30BHINNTHBOEKOHOMIY-
HOI ITOJIITUKY — PO3IINPEHHA reorpadii MizKHaPOIHOI0
€KOHOMIYHOTO CIIIBPOOITHUIITBA, 0COOJIMBO 32 MEeKaMU
TPAOUITITHUX €BPOIIEMCHKUX 1 T BHIYHOAMEPUKAHCHKUX
napTHepcTB. 3okpema, kpaiuu [lismenwoi ta [TiBmenwo-
Cximnoi Asii, Taki ax Iumgia, Ianonesia, B'erauaM, nemon-
CTPYIOTH CTiKy €KOHOMIUHY IUHAMIKY, [IOITUT Ha CLIIb-
CHKOT'OCTIOTAPCHKY, IHiKeHEePHY Ta U] POBY IIPOAYKITiO,
a TAKO0XK 3aIlIKABJIEHICTh Y CTAJIUX JIOTICTUYHUX JIAHITIO-
rax rocradyaHHsa. Po3mivpeHHa yKpaiHChKOl JUIIJIOMa-
TUYHOI IPUCYTHOCTI B I[bOMY PETiOH1, YKIaAeHHS Yo/
PO BUIBHY TOPTIBJII0, & TAKOK CTBOPEHHSA [JBOCTOPOH-
HiX IHCTUTYIII €KOHOMIYHOTO JiaJIOTy MOKYTh 3HAUHO
HOCWJINTHU MO3UITT YKPATHCHKUX KOMITaHIN HA HOBUX
puHkax [25, c. 22-26].

He MenInn BakJIMBUM € CTpaTeTiUYHHUE miajior i3
kpainamMu Bimusbkoro Cxomy, siKi, MAIOUN TOTYKHUEH
IHBECTUINHHUN IIOTEHI A/, IPOSABIAITDL 1IHTEPeC 0
mapTHepCTB y cdepi arpobisHecy, BiIHOBIIOBAJILHOI
€HePreTUKH, iHPppaCTPyKTyPH Ta IIPOAOBOJILUOI GeaIre-
KU. YKpaiHa MoKe BUKOPUCTOBYBATHU CBOI JIOTiCTUYHI
mepeBaru, 30KkpeMa reorpadidyre posTanryBaHHA MOP-
cekux mropTiB OmecbKol arsmoMepartii, 11 popMyBaHHS
perioHaJIbHUX Xa0iB y Meykax ri100aIbHUX TPAHCIOPT-
HuX KopuopiB. CTBOPEHHS TAKUX KJIACTEPIB T03BOJIUTH
He JIUIIle CTUMYJIFOBATU TPAHBUTHUIN MNOTEHINAJ, a i
361JIBIINTY YACTKY 00PO6IIEHOTI0 eKCIIOPTY Y 3arajbHii
CTPYKTYPi TOPTiBJIi.
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A¢dpuKaHCHKUI KOHTUHEHT IIOCTYITOBO ITIePEeTBOPIO-
€THCS HA MPOCTIP HOBUX €KOHOMIUHUX MOYKJIUBOCTEL.
TTaprHepcTBo 3 TakuMu Kpainamu, ax €rurner, Ediorris,
Hirepis, moke craTtu IieBUM MexXaHiZMOM IIPOCYBAaHHA
YKPAITHCBKUX OCBITHIX ITPOrpam, arpapHuX TeXHOJIOTIHN
Ta MPOAYKIIii 060opoHHOr0o mpusHaueHHA. PopMyBaHH:A
PaMKOBUX yTOJI ITPO eKOHOMIUHY CITiBITPAITIO, BIAKPUTTA
TOPrOBUX MICiii, a8 TAKOK ITiATPHUMEKA JIOKaJTi3aIlii BUpoO-
HUIITBA € IePCIIEKTUBHUME 1HCTPYMEHTAMU BXO/KEHHSA
Ha PUHKH, 0 IUHAMIYHO PO3BUBAIOTHECA. ¥ I[HOMY KOH-
TekcTi YEpaiHa Mae BukopucraTu gocsin €C 1mromo pos-
Oy/10BU CTPATETIUHUX HAPTHEPCTB ¥ PETiOHAX 3 BUCOKUM
PHU3UKOM, ajie i 3BHaUHUM IToTeHIiagom [26, c. 34—40].

Oxpemoi yBaru 3acjIyroBye 060pOHHO-ITPOMUCIIOBHUEA
KOMILIIEKC, AKUH B YMOBAX BIHU TpaHcHOpMYyeTbCA
3 BUKJTIOUHO HAI[I0HAJILHOTO 6€3I1eKOBOT0 IHCTPYMEHTA
B HOTYKHUM €KCIIOPTHUIL CEKTOP. YKPATHCHKI PO3POOKU
B c(hepi 0e3miJIOTHOT TeXHIKM, OPOHETAHKOBUX CHCTEM,
3ac00iB 3B’'ABKY Ta eJIEKTPOHHOI 60POTHOM BUKJIMKAIOTD
iuTepec y kpain €sponu, Asii Ta Bimsskoro Cxopny.
PozmupenHs yuacTi B MisKHAPOTHUX BUCTABKAaX, TAKUX
sk IDEX, Eurosatory, ADEX, cripuAaTrMe yEIagaHHIO
JIOBFOCTPOKOBUX YTOJT IIPO TIOCTAYAaHHA Ta TEXHIUHE 00-
CJIyTOBYBAHHA, III0 JIO3BOJIUTH 320€3ME€UYUTU CTA0IIbHI
BaJIIOTHI HAIXOMKEHHA B OIOKET.

1 mocuieHHA iHHOBALIiTHOTO OTEHITiaJly rajrysi
HeO00XiTHO CTUMYJIIOBATU PO3BUTOK KJIACTEPiB ITO/IBiii-
HOTO ITPU3HAYEHHSA, AKI MOETHYIOTh iHTEepecu 000pOH-
HOI Ta I[UBIJIBHOI ITPOMUCIIOBOCTI, a TAKOXK (popMyBaTH
iH(pPaCTPYKTypy My6JIiIHO-IIPUBATHOTO ITAPTHEPCTBA
y cdepi BificbKOBO-TeXHIUHMUX po3pobok. [Tpukmamom
e()eKTUBHOI Koomepalii € coiBopard 3 KOMIaHIAMHI
Rheinmetall (Himeuunna), Baykar (Typeuunna), axa
JIEMOHCTPY€E CUHEPTi0 HAYKOBOTO Ta BUPOGHIUOTO TI0-
TeHITiasry. BapTo Takok HAroJ0CUTH Ha BayKJIUBOCTI
irTerpartrii ykpaiaceroro OIIK mo eBporieiicbknx Ta Ha-
TIBCBKMX JIAHITIOTIB ITocTauanusd [27, ¢. 41-47].

ITapasiensHoO, OMHNM 3 HAWBAMKJIUBIIIIX BEKTOPIB 30B-
HINTHLOEKOHOMIYUHO1 CTPaTeTil 3aJININAETHLCA €BPOIHTE-
rpamida. Ilicna orpuMaHHA crarycy KaHOUAATA Ha BCTYID
mo €C, Ykpaina akTuBidyBaJjia mporiec IIpHUBeIeHHA eKo-
HOMIYHOI'0 3aKOHOQABCTBA [0 acquis communautaire.
lapmownisarris TeXHIYHUX persiaMeHTIiB, cCepTU(RIKAITIi
Ta MUTHHX IIPOIEIYP TO3BOJIUTH YCYHYTH 3aJIUIITKOBI
HeTapudHi 6ap’epu Ta 3a0e3MeUnTH IHTEerpaIlio yKpa-
THCBKUX TIATTPUEMCTB JI0 €UHOTO €BPOTIECEKOTO0 PUHKY.
Oco6uBa yBara Mae OyTH IIPHIiJIEHA CEKTOPAM Xapuo-
BOI ITPOMUCJIOBOCTI, (papMAaIIeBTUKN Ta MAITHHOOY{yBaH-
HA — cdepam, AKi 3maTHi 3a0e3eunTr KOHKYPEeHTHI 11e-
peBaru y cepeqHBOCTPOKOBIH nepcrekTusi [28, ¢. 12-18].

Hoctyn mo dinamcoBux incrpymenTiB €C, Takux
sk «Horizon Europe», <EU4Business» ta «Connecting
Europe Facility», BimkprBae HOBI MOKJIUBOCTI [IJI MO-
JiepHisallii yKpaiHCbKOT0 MaJIoro i CepeIHboro OisHecy,
iH(pacTPyKTypH Ta iHHOBAIliiHOT0 cepenosuima. [Ipu-
eqHAHHA 10 nudposoi muTHOI crucremu E-Customs,
PO3BUTOK TPAHCKOPAOHHOI iIH(PPACTPYKTYPHU Ta YUACTb
Y OPOEKTAX €BPOMENCHKOI eHEepreTUuHOol iHTerpairii,

30KpeMa B cepi «3eJIEHOr0 BOIHIO» Ta IHTEPKOHEKTOPIB,

IO3BOJIUTH YKpPAaiHi OCUJIUTH CBOIO POJIb y 3a6e3nedeH-

Hi eHepreTUYHO1 0e3MeKN PerioHy.

3arajioM, cTpaTeris AepKaBHOI MOJITUKN Y cdepi
30BHIINTHBOEKOHOMIUHOI JiAJILHOCTI Mae 6a3yBaTUCA HA

IIPUHIIANAX THYYKOCTI, IHCTUTYIIHOI CITPOMOYKHOCTI,

BIKPUTOCTI 40 TEXHOJIOTIUYHUX 1HHOBAIIIH Ta qUHAMIU-

Ho1 qurtoMarii. CTBOpEeHHS yMOB [1JIs1 IIPOPUBY HA HOBI

PUHKU, PO3BUTOK €KCHOPTHUX Tajly3ei 3 BUCOKOIO JI0-

IaHOIO BAPTICTIO, aJAIITAIIIA 10 €BPOMENCHLKUX HOPM Ta

iHTerparlis y iodaJibHi JIAHITIOTY CTBOPEHHS BAPTOCTL

MAarTh CTATH OCHOBOKO KOHKYPEHTOCIIPOMOYKHOCTI YKpa-

1HU y TII002JIBHOMY €KOHOMIYHOMY IIpocTopi. Jlumre 3a

YMOBY KOMILJIEKCHOT'O ITiX0My Ta e(eKTUBHOI MisKBiIOM-

Yol KOOPAUHAIIII [ep:KaBHA 30BHINIHL0EKOHOMIUHA I10-

JIITHKA 3MOKe 3a0e3IIeUnTH He JIUIIe BiJHOBJICHHS, a i

AKICHE eKOHOMIUHe 3pOCTaHHA Y ITiCJIABOCHHUM ePiofl.

BHuCHOBKH i mepCIIeKTUBH MOJAIBIINX JOCJIi-
mkeHb. [IpoBenere mociTimKeHHA J03BOJIMIIO BCeOIUHO

IIpoaHaJIi3yBaTy TPAHCHOPMAITii0 30BHIIITHBOSKOHOMIY-

HOI IOJIITUKY YKpaiHU B yMOBax II0BHOMACIITA0HOI

BIfHM Ta BUSHAYUTH KJTIOUYOBI CTpATEriuHI OPiEHTUPU

1i posBuTKy o 2030 poky. SokpeMa, BCTaHOBJIEHO, 1110

BilfHa CYTTEBO IePEOPIEHTYBAIA 30BHIIITHBOTOPTOBEJIbHI

IIPiOPUTETH [IeP:KaBU, 3aroCTPUIIA TIOTPE0Y B JUBEPCH-

(ikariii puHKIB 30yTy Ta CTUMYJIFOBAJIA AKTUBI3AIliI0

MIPOIIECiB €BPOIHTErPAIlii.

Y pesynbraTi aHami3y OyJi0 BUSABJIEHO KUJIbKA KPU-

TUYHUX TeHIEHIIH:

¢ ITo-tiepire, MuTHA TOJITUKA YEKpaiHu miciia 2022
POKy 3a3HaJia TiIn60Ko1 TpaHcopMalrii, BKITIOUAI0UN
THUMYACOBY JIibepaTi3alfio iMImopTy, 3a60pOHY TOPTiBJT
3 [IepsKaBaMHU-arpecopamMu, a TAKoK IIPUCKOPEHy Tiud-
POBiBALIiI0 TPOIEY P, 0 CTAJIO KJIIOUOBUM YNHHUKOM
36epekeHHA TOPTiBJIi B YMOBAaX BOEHHOI'O CTaHY.

¢ Ilo-gpyre, BUABIEHO HOBI IEPCIIEKTUBHI BEKTOPU 30B-

HIITHBOEKOHOMIUHOI0 CITIBPOOITHHIITBA — 30KpeMa

3 kpainamu 'mobasnwuoro Ilismua (Iumis, Biauseruit

Cxim, Adpuxka), 1110 BigKpHUBae JOTATKOBI MOKJIMBOCTI

JIJ1A €KCTIOPTHOTO PO3IIUPEHHSA, 3MEHIIIeHHA 3aJIeK-

HOCTI Bif] OKpEMUX MAPTHEPIB 1 MOCUJIEHHA CTIAKOCT1

HAIlOHAJIBHOI €KOHOMIKH.

ITo-TpeTe, 060POHHO-IIPOMUCIOBUN KOMILIEKC YKPAIHI

TIePETBOPIETHCSA Ha OJIMH 3 IpaliBepiB eKCIopTy Ta iH-

HOBAI[IITHOTO PO3BUTKY. YCITIIITHI TIPUKIAA KOOTIePallil

3 IHOBEMHUMH TTapPTHEPAMHU CBiqUaTh PO HAABHICTH

BHAYHOTI'0 TIOTEHITiaJly ¥ cepi BifiCbKOBO-TEXHIUHOI

IUTIOMATIi Ta CTBOPEHHA HOBUX PUHKIB.

* ITo-ueTBepTe, €BpOIHTErPAIliA IeasIi OlIbIlle BAAB-
JIIEThCA He JINIIE MOJIITUYHUM, a I eKOHOMIUHUM
immeparuBoM. [lormubiieHHA iHTErpallil y BHY TPIIITHIi
punoK €C, MUTHY Ta eHEepPreTUYHy iHPpPaCTPYKTy Py
€Bponu 3a6e3meuye TOBrOCTPOKOBY CTA0IIBHICTD Ta
IpUBAGINBICTE YEPAIHU AK TOPrOBEJILHOTO IIapTHEPA.

Takum YMHOM, KJIFOUOBAM BHCHOBKOM € T€, IO 30B-

HINTHBOEKOHOMIYUHA TIoJTITHKA YKpainu y 20222025 pp.

HabyJi1a HOBO1 SKOCTI — BiJ] PEAKTUBHOTO J0 TPOAKTUB-

HOro (popmary. YpAmoBi qii 6ibille He 3BOJAATHCA 0

35



// MixkHapopHi eKoHOMiuHi BigHOCUHM //

// MiskHapofiHUi1 HayKOBUM XXypHan «IHTepHayka».
Cepia: «EkoHomiuHi Hayku» // N2 4 (96), 2 1., 2025

TaKTUYHUX PillleHb, 8 (DOPMYIOTh CTPATETIUHI PaAMKH
TpaHcdopMaIrii KpaiHu B cy0 eKTa riio6ajibHOI eKOHO-
MIiKU 3 BJIACHUMU iHII[iaTUBaMu, IIPIOPUTETAMU Ta
MapTHEPCTBAMU.

ITi 3MiHU TaKOXK MATBEPAYKYIOTh, 10 BifiHA, OIPU
BCli IECTPYKTUBHI HACJITKY, CTAJIA KAaTaJi3aTOPOM IJIA
ITIOBrOOYiKyBaHUX pedopM i MiAIITOBXHYJIA 10 PillleHb,
AKI paHille Bigkgagaauca abo 6JIOKyBaaucA. ¥ HOBO-
My KOHTEKCTi 30BHIIITHbOEKOHOMIUHA IOJIITUKA BiKe He
MOJKe POSIVIAIATUCS 130JIbOBAHO — BOHA Mae€ OyTH CKJIa-
JI0BOI0 KOMILIIEKCHOI HAITIOHAJILHOI cTpaTerii 0esIleKu,
PO3BUTKY Ta iHTerparii.

3 orIAAy Ha AUHAMIUHICTD MIKHAPOIHOIO Cepemo-
BHUIIA TA TPUBAIOUI BOEHHI /i1, IIOHAJIBIII JOCIIIKEHHSA
y cepi 30BHINTHBOEKOHOMIUHOI ITOJIITUKYN YKPATHA Ma-
IOTh OXOTIUTHU KLJIbKA TTePCIEeKTUBHUX HATIPAMIB:

1. ITorymbnenwnit anasria e()eKTUBHOCTI HOBUX TOPTO-
BEJILHUX yTof, 30KpeMa 3 mep:xaBamu Azii, Biussroro
Cxomy Ta Adpuku, BKIOYAOYN OIMIHKY HeTaApU(HUX
6ap’epiB, KyJIBTYPHUX 1 JIOTICTUYHNX BUKJIUKIB, 8 TAKOK
TOTEHITiaJTy CTBOPEHHA JIAHITIOTIB JOAaH01 BAPTOCTI.

2. MocitigxeHHA BILTUBY 000POHHOTO €KCIIOPTY Ha
crpykrypy BBII i npomucioBy nostituky. Ile Britrouae He

JIUIIIE BiliCbKOBO-TEXHIUHE CITIBPOOITHUIITBO, a Il BUBYEH-
HA COLIAJIBHO-eKOHOMIUHMX HacaiakiB spocranua OITK
JIJIA 3aMHATOCTI, IHHOBAIIIH 1 PeTiOHAJIILHOTO PO3BUTKY.

3. KomrunekcHa OIiHKa iHCTUTYITIHHOI CITPOMOXKHO-
cTi mep:kaBu y cdepi peasrizalrii eBpoiHTerpaIiiHux
€KOHOMIUHHNX 3000B’A3aHb. S30KpeMa, JOL[LJIbHO BUBYM-
TH PiBEHB BIiITIOBITHOCTI YKPATHCHKOTO PETYIATOPHOTO
oA craggapram €C y rajryssax eKoJIorii, eHepreTUKH,
1 PoOBOI TOPTIBII.

4. Pospo6ka Mojesieii eKOHOMIUHOI 0e3lMeKu
B 30BHIINIHBOEKOHOMIUHIN cepi: BKIIOUHO 3 PUSUK-
MEHEPKMEHTOM, IMTPOTHUIIEI0 CAHKI[IHHOMY THUCKY, MO-
HITOPUHIOM (PiHAHCOBUX IIOTOKIB, CTIAKICTIO 10 JIAHIIO-
TOBUX MOPYIIEHDb Y MIXKHAPOIHIN JIOTICTHUIII.

5. Omiuka BrutuBy wieHncTBa Yipainu B €C (y pasi
Hal0yTTa o 2030 poky) Ha CTPYKTYpY ii TOPriBJIi, HO-
JITUKY cyOCHU/Iili, IHBECTUIlIlIHE CEPEI0OBUIIE Ta POJIb
V €BPOIIEICHKUX IIHHICHUX JIAHITIOTaX.

Ii mocmimxeHHA MOXKYTH CTBOPUTHU I[IHHY aHAJIi-
TUYHY OCHOBY [IJISI IPUAHATTS PillleHb HA TePKaBHOMY
PIBHI Ta CIPUATH (DOPMYBAHHIO TIIUOIIIOT aKaIeMiTHOl
JIUCKYCIi ITpo Micile YKpaiHU B HOBIill CHCTEMI IJ106aJTb-
HOT0 €KOHOMIYHOT'0 YCTPOIO.
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[TOBAJIbHI IHBECTULIIAHI TPEHN
Y MDKHAPO/HIN EKOHOMIL,:
MOXX/IMBOCTI TA BUKJINKM

GLOBAL INVESTMENT TRENDS
IN THE INTERNATIONAL ECONOMY:
OPPORTUNITIES AND CHALLENGES

AHoTauis. Bctyn. [luHamika 2100a1bHUX iHBECTULIHMX MOTOKIB ICTOTHO BI/IMBAE HA CBITOBUI | PE2IOHA/IbHNIT eKOHOMIY-
HWV pO3BUTOK. Mpami iHo3emHi iHBecTuii (I111) MOXyTb CTATH BAXXAMBUM gpaiBepoM eKOHOMIYHO20 3pOCTAHHS, NPOTe iXHSA
ePeKTUBHICTb 3a/1eXUTb Big YMCIEHHMX YNHHMKIB. BCe Lie 06yMOB/IOE AKTYANbHICTb JOCTIGKEHHS BIIMBY MAKPOEKOHOMIYHMX,
MoMTNYHNX, 6e3MeKOBUX TA iHLIMX YUHHMKIB Ha NpuTiK [111 go KpaiHw.

MeTa. MeTok poboTy € NpoBegeHHst aHani3y KOMMIeKCHO20 BIIMBY MAKPOEKOHOMIYHMX, 2e0MONITUYHIX, PIHAHCOBMX, iHG-
PacTPYKTYPHUX, TEXHONORIYHMX | COLIANbHNX YUHHMKIB Ha [11 Ha 2100a1bHOMY PiBHI.

Marepiann i meTogn. Matepianamu, SiKi BUKOPUCTOBYBAAMCS Py NPOBEJeHHI GOCAIgxKeHHs, Bym npaui yKpaiHCbkux Ta 3a-
KOPGOHHMX BYEHMX, LU0 §O3BOM/IO OKPECAUTH TeopeTUyHy 6asy goCigykeHHs. Takox 6Y/10 BUKOPUCTAHO KibKiCHI gaHi, 3i0paHi
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3 0iLiiHMX g)Kepen, gasi IPoBegeHHsl pe2pecifiHo20 aHANI3y BIIMBY HU3KM YMHHWKIB HA NPUTIK NPSMUX iHO3EMHUX IHBECTULLiN
B CBITi Ta YKpaiHi. [119 11b020 Oy/10 BUKOPUCTAHO CTATUCTUYHMIA, pe2peciiiHmii i MOPIBHSbHUI METOgH.

Pesynbtatn. HasegeHo Kno40Bi TeHgeHLil gUHAMIKM MPAMMX iHO3eMHMX IHBECTULIN B CBITI Ta 3a pe2ioHamu. bynio 3ayBaxeHo
3MiHU B TeHGeHLlifIX CTOCOBHO HOHCOBAHMX HOBUX MPOEKTIB, MXKHAPOGHMX y20g i3 iHAHCYBAHHS MPOEKTIB, TPAHCKOPJOHHO20
3/MTTA T NOIMHAHHSA. Big3HayeHo, Lo nonpu NesHi nepcrekTuBu 3pocTanHs y 2025 poui Ha PoHi 2106a/1bHOI HeBM3HAue-
HOCTI 3a/1MLLAI0OTbCS HEeBMNEBHEHICTb IHBECTOPIB | 3HAYHI pU3MKK peLiecii. Y pe3y/bTaTi NpoBegeHHs pezpecifiHo2o aHanisy byio
BU3HAYeHO geTepMiHaHTV BAMBY Ha npuTik 111 Ha 2nobanbHOMY piBHi. Cepeg HabINbLL BNANBOBMX 3MiHHUX GYau BigTik 111
Ta TOp2iB/IS TOBAPAMM Y BiGCOTKAX Big BAIOBO20 HALOHAbHO20 MPOGYKTY (BBI). MOTeHwifiHWi BNAMB Ha 21006a1bHOMY PiBHi
MOXYTb YHUTM BBIT HO gyLLy HaceneHHs Ta piBeHb CNpUMHATTA Kopynuii. JeTepMiHaHTaMu BmBYy Ha npuTik 111 gaa Ykpainm €
BBI1 Ha gyuwy HacesneHHs, TOpaiBAs TOBAPAMM Y BIGCOTKAX Big BA/IOBO20 HALIOHA/IbHOR0 NPOJYKTY, Gep)XaBHi BATPATH HA OCBITY
Ta piBeHb CpUIHATTS KOpynuii. 3a pe3ynbTatamu npoBegeHo20 aHaniy byno copMoBaHo pekoMeHgauii gns MigeuLLeHHs
iHBecTuuiviHoi npuBabMBOCTI YKpaiHm.

[MepcnexTnBu. OTPUMAHI BUCHOBKM MOXYTb OYTU KOPUCHUMM B NPOLIEC] BU3HAYEHHS! MPIOPUTETHNX HAMPSAMIB iHBECTULIHOT
NoAITMKN YKpainn. MaiibyTHi gocnigxkeHHs MOXyTb nepegbayaty po3LmpeHHs BUOIpKu qoCaigxyBaHUX NOKA3HMKIB §/1s1 YKpAiHy,
LJ0 gO3BO/IMTb M02IMOMTI BUCHOBKM Ta 3aMPOMNOHYBATY GOGATKOBI HAMPSMM MigBMLLEHHS IHBECTULVIHOI Ip1BAGAMBOCTI KpAiHK.

Knrouosi cnoBa: npsami iHo3emHi iHBeCTULi, NPUTIK MPAMMX IHO3eMHMX IHBECTMLIN, BANOBMI BHYTPILLIHIN NPOGYKT HA gyLuy
Hace/1eHHsl, TOP2iB/is TOBAPAMM, PiBeHb CIPUMHATTA KOPYNLil, ep)XaBHi BUTPATY HA OCBITY.

Summary. Introduction. The dynamics of global investment flows have a significant impact on global and regional economic
development. Foreign direct investment (FDI) can be a crucial factor in driving economic growth, but its effectiveness depends
on several key factors. This explains the relevance of studying the impact of macroeconomic, political, security and other factors
on the inflow of FDI to countries.

Purpose. The purpose of this work is to analyze the complex impact of macroeconomic, geopolitical, financial, infrastructur-
al, technological, and social factors on FDI at the global level.

Materials and methods. The materials of the work consisted of the works of Ukrainian and foreign scientists, which enabled
us to outline the theoretical basis of the study. Additionally, quantitative data collected from official sources were used to con-
duct a regression analysis of the impact of several factors on the inflow of foreign direct investment worldwide and in Ukraine.
The work used statistical, regression and comparative methods.

Results. The work presented key trends in the dynamics of foreign direct investment globally and by region. Changes in
trends were noted regarding announced new projects, international project financing agreements, and cross-border mergers
and acquisitions. It was noted that despite some growth prospects in 2025, investor uncertainty and significant downside risks
remain against the backdrop of global uncertainty. Determinants of the impact on FDI inflows at the global level were identi-
fied through regression analysis. Among the most influential variables were FDI outflows and trade in goods as a % of gross
national product. GDP per capita and the level of perception of corruption may have a potential impact at the global level. The
determinants of the impact on FDI inflows for Ukraine include GDP per capita, trade in goods as a percentage of gross national
product, public spending on education, and the level of perceived corruption. Based on the analysis results, recommendations
were formulated to enhance the investment attractiveness of Ukraine.

Prospects. The conclusions obtained may help determine the priority areas of Ukraine’s investment policy. Future research
may involve expanding the sample of studied indicators for Ukraine, which will enable us to deepen our conclusions and suggest
additional directions for enhancing the country’s investment attractiveness.

Key words: foreign direct investment, foreign direct investment inflows, gross domestic product per capita, trade in goods,
level of corruption perception, public spending on education.

Hoc'ranomca npo6Giiemu. [TurnaMika rimo6aIbHAX iH-
BECTHUIIMHNUX IOTOKIB 1ICTOTHO BILUINBAE HA CBITOBUI
1 perioHaJIbHUIT EKOHOMIUHUI PO3BUTOK. IIpaAMi iHOo3eMHi
inBecturii (ITIT) Moy Th cTaTh BasKIMBUM ApaiiBepoM
€KOHOMIYHOI'0 3POCTAHHA, [IPOTe IXHA eeKTUBHICTE 3aJ1e-
JKUTD BiJT HUSKM YMHHUKIB. I{e 00yMOBITIOE aKTyaTHHICTD
MPOBEeIeHHA MOCIIIIKEeHHA, IKe Mae Ha MeTi 3ailiCHUTH
OIIHKY BILUTMBY MAaKPOEKOHOMIUHUX, IOJIITUUHUX, 6e3-
MEeKOBUX Ta iHInX YnHHUKIB HA npuTik I1II o kpainm.

Anajtia ocTaHHIX HocaimiKeHb 1 myOJTiKaii.
I'mo6anbHi iHBEeCTHUIIIIIHI TPEHAY € aKTYaIbHOI TEMOIO
JIOCTIJPKeHHSA JIA YKPATHChKUX Ta 3aKOPAOHHUX BUe-
Hux. Tak, B. Benin 3ayBaus, 110 riio6ajibHi iHBECTH-
Li¥iHi TpeHau B nepiop micia mangemii COVID-19 maim

CyTTeBUI BIUIUB Ha (DiHAHCOBY CTAOLIBHICTH YEKpaATHU.
Y 11bOMYy KOHTEKCTi BUEHUM BU3HAYEHO OCHOBHI BU-
KJIUKHU: ckopoueHHA obcary 111 ra migBuineHssa piBHA
rmobasbHO1 HeBu3HaueHocTi. IlopAy i3 BUKIMKaMu BU-
3HAYEHO 1 HOB1 MOXKJIMBOCTI, AKI BUHUKAKOTH Y CEKTOPaX
31 3HAUHUM IIOTEHI[IaJIOM 3POCTAHHSA, a TaKOK BHAC-
JIIIOK 3MiH Y TVIO0QJILHUX €KOHOMIUHUX MPiOPUTETaX.
Y HOBHX yMOBax roJIOBHUM 3aBHAaHHAM YKpaiHU cTae
3a6e3reueHHA CITPUATINBOTO 1HBECTUIITHOTO KJIiMAaTYy,
HIIBUIIEHHA CTIHKOCTI J0 30BHIIIIHIX PUSUKIB, a TAKOMXK
nuBepcudikalia ekoHoMiuHoL 6asu [1].

T. I'epacuMeHKo BU3HAUAE TAKI IJI00aJIbHI 1IHBECTH-
IifHI TeHaeHIii: 1) SHMKeHHA 3arajbHOI0 TPAHCKOP-
nmouHoro npurutuBy 1111 o Bkasdye Ha IXHIO 4y TIINBICTD
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10 Kpus; 2) critike 3pocraHHA npuToky I1II nemoncTpy-
I0Th TIePEBAKHO KPAiHU, 1[0 PO3BUBAKTHLCA, Ta KpaiHU
3 TIePeXiTHOI0 eKOHOMIKO0I0; 3) B PO3BMHEHUX KpaiHax
mpuTik I1I1 3pocTae 30e6iIbIITIOr0 32 paXyHOK B3aEMHUX
YTO 31 BJIUTTA Ta MOTJIMHAHHA, 1[0 HE YUNHUTH CyTTE-
BOT'0 BIUIMBY Ha eKoHOMiuHe 3poctaHHsA. [li TeHmenii
(hopMyIOTE HOBY AKICTB ITPOIIECIB Y MIMKHAPOLHOMY PyCi
KaITiTajliB, CHPUAIYN CTBOPEHHIO HOBOT MOJIEJIi yUacTi
[IJIA TIePexXiqHNX eKOHOMIK [2].

IIpo cyTTeBi 3MiHU B iHBECTHITIIHII cdepi, 30Kpe-
Ma, B IIOBE/IIHII IHBECTOPIB, 0 BiIOYJIUCA B Pe3yJib-
rari magmemii COVID-19, Biiinu B YkpaiHi Ta 3araib-
HOI eKOHOMIYHOT HeCcTa0lJIbHOCTI TaKOK HATOJIOCUIN
JI. IletrkoBa Ta iH. Y BiAmoBiAb HAa IIi BUKJIMKHU 1HBEC-
TOPHU IIPArHyTh TPAaHCHOPMYBATH CBOI Gi3HEC-MOIei,
OPIEHTYIOUHM iX HA HOBI TEXHOJIOTIYHI PillIeHHA Ta i€Bi
aHTUKpPU30Bi iHcTpyMeHTu. Ha morisag Buenux, reorpa-
(biuni mpiopuTeTH MiKHAPOOHUX KOpHopaliiil y cdepi
iHBeCTHUIlili He 3a3HAJIU CYyTTEBUX 3MiH, ITPOTE TPAH-
chopmarriit 3asHaIa rajgyseBa CTpyKTypa iHBECTHIIIH,
30KpeMa, 3pic 00CAT IHBECTHIIIN y rajrysi IIpOMUCIIO-
BOCTi, 0COOJIMBO B KOHTEKCTI peasIisarfii IHHOBaI[lMHUX
pittress [3].

AmHaJi3 cBITOBUX 1HBECTUIIMHIX TEHIEHI[IH, 30Kpe-
Ma 1HBECTUIIIHI TTOTOKU B YKpAaiHi, CTaB MPeIMeTOM
mociaimkxenHa B. Aneknasiuene Ta iH., AKI BUSHAUMIIN
KJIFOUOBI IIP00JIeMHU Ta BUKJIVKY [IJIA HAI[lIOHAJILHOI eKO0-
HoMiku. BueHi BcTaHOBMIIN, 1110 HA BiMiHY BiJl HU3KU
inmux kpain, 111 B Vkpainy He cTasy BILTMBOBUM UWH-
HUKOM €KOHOMIYHOro po3BUTKyY. BogHouac, ITII Mo:kyTh
CTaTU JBUTYHOM €KOHOMIUHOTO 3POCTAHHSA B ITICJIABO-
€HHIIT eKOHOMIIIl B paMKax HOBOI MOIeJIi, IHTerPOBAHOL
Y CBITOBUII EKOHOMIUHUH IIPOCTIP, KA TAKOK BPAXOBY-
BaTUMe 1 HalllOHAJIbHI mpioputeTu [4].

I:x.B. Harernr Ta . Jly npoanaJtisyBasau BILTUB
imimiatusu Kuraro «Onun nosc, onun nuiax» (BRI) na
moroku [111. Humu sayBaskeno, 1o inBectuirii Kurato
B kpainu BRI 3pociiu, ane BoHU mepeBasKHO HAIIPaB-
JIeH1 B CEKTOPU 3 HAJIUIIKOBUMU IOTYKHOCTAMHU Ta
BUCOKUM DPiBHEeM 3a0pyIHEHHS HAaBKOJIMIITHLOTO cepe-
moBuIa. BiqmoBiiHO, JOCTIIHUKYA HATOJOIIYIOTh HA
TOMY, 1[0 MPUIMAa0Ui KpaiH1 MAaioTh OyTU O1JIbII CTYP-
0oBaHI MOKJIMBUME HeraTuBHuMHU Hacaigkamu I1IT,
AKI He JT03BOJIATH JOCATTA B3AEMOBUTITHOTO TA CTAJIOT0
edexry [5].

Hayxoa possigka H. HinamakarTti Ta iH. po3kpu-
Ba€ POJIb UMHHUKIB CTAJIOr0 PO3BUTKY B 3airyuenHi [111
Ta 3a0e3neUeHH] ITPorpecy Ha IUIAXY JI0 JTOCATHEHHA
IiJiell cTajoro Po3BUTKY. Pesysibratyt JaHOTO JOCJTi-
IUKeHHA cBimuaTh, mo nputik I1I1 cynpoBomKyeThea
MIBUIIEHHAM e(DeKTUBHOCTI yrpaBaiHaA. Takox 6ys1o
BCTAHOBJIEHO, 110 3HauHi npuroku I1II mos’as3ani 3 Bu-
UM PiBHEM BUKW/IIB BYTJIEITIO [JIS PUHKIB, 1110 PO3BU-
BaroTheA [6].

Y crarti Y. [Ixx. Benpeii Ta iH. 6yyiu po3ryiAHYTI
IIPUYMHHO-HACTIAKOBI 38’ aA3ku Mixk I1II, BigkpuTicTio
TOPTiBJII Ta BaJIOBUM BHyTpilrHiM npoaykrom (BBII)
y kpainax BPIKC. ¥V BucHOBEKax CTBEpPKYETHC, 110
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IIIT Tra BimKpPUTICTb TOPTIBJII MO3UTUBHO BIJIMBAIOTH HA
JIOBFOCTPOKOBE EKOHOMIiUHEe 3pocTaHHsA [7].

HocmigxeHHA BIUIUBY (DiHAHCOBOTO PO3BUTKY, €KO-
HoMiuHOTro 3poctanusa Ta 11l Ha mocuieHHA mpoMuc-
JIOBOTO 3POCTAHHSA Ha IIPUKJIA TeAKUX Kpaid AQpuku
OyJI0 ITpoBeIeHO B HAYKOBiil possigmi M. Ammia Ta iH.
OTpuMaHi pesyabTaTy MPOIeMOHCTPYBAIIH, 10 (piHaH-
COBUI PO3BUTOK Ta €KOHOMIUHE 3POCTAHHSA CIPUAITH
OpPOMUCIOBOMY po3BUTKY, a I11I BBaxkaroThCA HeECIIpU-
arnusumu [8].

IIpoBenenuit anasria HAYKOBUX MyOJIiKAIliN TIpojie-
MoHcTpyBas, mo IIIT MoxyTh AK HagaBaTH HOBI MOK-
JIMBOCTi, TaK 1 CTBOPIOBATH II€BHI PUBUKU, TOMY 0CO-
6JIMBO1 BayKJIMBOCTI HabyBae BUBaKeHa 1HBECTUIlIHA
TOJTITUKA Ta PETYJIIOBaHHA 3 60Ky /iep:kaBu. Takomx cIi
BIJBHAYUTH, 110 Y AEAKUX JOCTIIKEHHAX IIPOaHaITi30-
Bauo BrutuB 11l Ha pi3HI eKOHOMIUHI aceKTH, IMPoTe
HEeI0CTATHLO BUBYEHO UMHHUKHU BILIMBY HA X TPHUTIK
y kpainy. [IpencraBnena HaykoBa po3BiKa IOIIOBHIOE
iCHYI0Ul HAyKOBI HAIIPAIIIOBAHHA Y Pe3yJIbTaTi o0y 0BU
perpeciifHoi MojieJTi BIUIMBY €KOHOMIUHUX, T€O0TI0JTiTHY-
HUX, 0€3IIeKOBUX Ta 1HIIUX YUHHUKIB Ha mpuTik 111

DopMyTIOBaHHA IIijIed cTaTTi (IIOCTaHOBKA
3aBmaHHA). MeTo0 € TPOBeIeHHA aHaJIi3y KOMILIEK-
CHOTO BILJIUBY MaKpPOEKOHOMIUHUX, IeONOJIITUUHUX,
(biraHCcoBUX, IHPPACTPYKTYPHUX, TEXHOJIOTIUHUX 1 CO-
miasibHux ynHHUKIB Ha [111 Ha rmo6anbHOMY piBHI.

Buknang ocHoBHOrO Martepiasy. ['1o6asbHi moro-
ku IIIT y 2024 porri gocsarnu 3a ominkamu 1,4 TpuIb-
ona posaapis CIIIA, To6To 36imbmmiauca Ha 11%
nopiBusaAHO 3 2023 porom. OpHak, 6e3 ypaxyBaHHA (i-
HAHCOBUX ITOTOKIB y Kpainax €Bporeiicbkoro Coroay,
BOHU CKOPOTHJIHCA mpubansuo Ha 8% [9]. AnoxcoBaui
HOBI IIPOEKTH TA MIKHAPOMHI yroau 3 ix ¢iHAHCyBaH-
Hf [IOKA3aJIN 3HIKEHHSA SK KIJIBKOCTI, TaK 1 3arajibHO1
Baprocti I1I1. dinarncyBaHHA TPOEKTIB 0yJI0 0COGJIMBO
cJIa0KNM, OCKLJIBKM CKJIAJIMCA CKJIAIHI I'€O0MOJIITHUHI
YMOBH, a TIOBEIIHKA iIHBECTOPIB 0yjia CTPUMAaHOI0 Yepes
OouiKyBaHe 3HWKEHHS ITPOIIEHTHUX CTABOK. TpaHCKOp-
moHHI 3ymuTTA Ta norinuHauHA (M&A) spociau Ha 2%,
10 BKasye Ha MOTEHIIIIHY 3MiHy TEeHIEHIlil 10 3HU-
JKEeHHSA, AKA CIIOCTEPIrajiacsa MPOTATrOM OCTAHHIX TBOX
poxkis (puc. 1). Ak Bigzaauae Global Investment Trends
Monitor, mmepcrieKTuBY II00aJIbHUX IPAMUX 1HO3EM-
HuX iHBectulliii y 2025 poiii nmepegdavamTs IIoMipHe
3POCTAHHSA 3aBIAKHU ITOKPAIEHHI0 YMOB (hiHAHCYBAHHS
i ouikyBaHOMy 3pocranHi0 akTuBHOCTI M&A. IlpoTe
3HAYHI PUSUKU 3HMUKEHHSA Ta HEBIIEBHEHICTh 1IHBECTOPIB
sajuimanTbed [9].

Oreparrii TpaHCHAIIOHAIBHUX KOPIOPAINHT Y KOHITY-
ITHUX €KOHOMIKaX IIPOHOB/KYOTh BIUIMBATH HA TIOTOKU
IIII B posBuHeHUX KpaiHax. Besd ypaxyBaHHA KOHIYIT-
Hoi exornomiku I1I1 B €sporri Briasm Ha 45%. ¥ €po-
netickkomy Cor03i moTiK 3HUSUBCA y 18 3 27 mep:xas-
ueHiB. HalbiabIni eKOHOMIKY Ta KpaTHU-PeIUITieHTH
I1II 3asnany Hukuoro npumiusy: Hiveuunna ta Ilons-
ma ckoporuianca Ha 60%, Itamia — ua 35%, a Icnanis
Ta Opaniia — Ha 13% ta 6% signosiguo. Hasmakw, ITI1
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Puc. 1. I'no6amnbHi inBectuiiiai Tpernu, 2024 p. vs 2023 p. (mpnawu. don. CIIIA)

Jrcepenio: mobymoBaHO aBTOPAMU Ha OCHOBI qaHux [9]

apociu Ha 13% y IliBHiuniit Amepurr, a y CroryueHux
IIIrarax Boru 3pocau Ha 10%, rOJIOBHIM YMHOM Uepes
6isbin BuCoKy BapTicTh M&A. TpascKOpIOHHI 3TUTTSA
Ta IOIJIMHAHHA, HA AKI 3a3BUYall IPUIIagae 3HaUHA
YacTKa IIPAMUX 1HOBEMHUX 1HBECTUIIA Y POBBUHEHUX
KpaiHax, 3pocau Ha 19% o 364 MiabApaiB goJIapiB
CIIIA B ocaHoBHOMY uepes 80% 3pocTaHHA MPOIAXKIB
3nuTTsa ta nowmmHaHb y Cronyuenux Illrarax [9].
IITI B kpainax, 1m0 PO3BUBAIOTHCA, BOajiu HA 2%,
npuuomy B Llenrpanbhiii i Saxigmiit Azii ta [liBnenwHii
Awmepurii. OmHak, BOHY IIPO€MOHCTPYBAIN HE3HAUHE
spocranuda y kpainax ACEAH, a 6iibin sHautne — B Ad-

puiti, ITismenniit Asii (Iumis), HeurpasneHiit Amepurri
ta Kapubceromy Gaceiini (puc. 2).

Perpeciiianii anais BIUINBY YNHHUKIB (MaKpOeKo-
HOMIUHUX, P€OHOJIITHYHUX, IHPPACTPYKTYPHHUX TOIII0)
Ha niputik [111 Mmoke HaaTu rmbIe 6aueHHA CyJYacHUX
TEHIeHIIil 1 J03BOJIUTH C(POPMYBATH BUCHOBKH II[OII0
JIeTePMiHAHTIB 3POCTaHHA a00 CKOPOUEHHSA III00aJIbHUX
MOTOKIB iHBecTuIliii. [{jsa mpoBeieHHA aHasli3y 0ysio
chopMoBaHO BUOIPKY ITOKA3HUKIB, BKJIFOUHO 3 PO3MipOM
mpuTtoky Ta BinToky 111 mo KpaiH cBiTY, a TaKOK MOKa3-
HUKIB, AKi HOTEHI[INHO YMHATH BILIUB Ha 00CAT i pyX
iaBectuiriil. [leprroueproBo y BUGipKy 0yJI0 BEJIFOUEHO

Asis

Jlarunceka Amepuka i Kapubcbkuii
Oaceiin

ExoHOMIKH, 110 PO3BUBAIOTHCS
[H111 pO3BUHEHI EKOHOMIKH
[TiBHiyHa AMepuka

€ppormna

Po3BuHEHI €KOHOMIKHT

CBiT

I 588

73

Appuxa [l 94

I 354

I 101

I 317

M 104

I 522
1378

0 200 400 600 800 1000 1200 1400 1600

Puc. 2. Perionaneni inBectuniiiai Tpeumu (o6car IIII), 2024 p. (man. don. CIIIA)
Jrcepenio: mobymoBaHO aBTOPAMU Ha OCHOBI qaHux [9]
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yCi KpaiHu’ CBiTY, IPOTE B OCTATOYHY BUOIPKY yBIAIILIN
39 nep:kaB, ajpKe mepestik 0yJIo CKOpOUYeHo uepes 6pak
MaHUX 3a MOKAa3HUKaMU oKpeMux Kpaid. Jlo Bubipku
yBiiuIn ABerpastist, ABcrpida, Anbanisa, Amxup, Auro-
na, Baarmanem, Benin, Bypkina ®@aco, Bipmewis, ['ana,
Tounypac, I'pysia, Hauis, Ispaine, [nmonesis, Icnanmis,
Icrranis, Kazaxcrau, Kambomxka, Kuraii, JIrokcemOypr,
Maparackap, Masnaiisia, Mai, Monrosiss, Hinepaaumgn,
Hikaparya, Hosa 3enanmisi, Hopseris, [Taparsait, [1is-
meuna Adpuka, Pyauna, Camsanop, Cep6is, Tainany,
Ypyreaii, @ininmiau, Avaiika, dmnoxisa. [lo reHepaibHol
BUOIPKY TTOKABHUKIB JIJIA JOCIIIKEHHA 6YJI0 BKITIOUEHO
HacTyIHi iHgukaTopu (tabm. 1).

ITicsis IpoBeIeHHSA TECTIB Ha MYJIBTUKOJIIHEAPHICTh
6esrocepeIHLO Y BUOIPKY MOKA3HUKIB AJIA aHATIZY 6ys10
BEJIFOUEHO Taki mokasuukn: mpuTik I111, sigrik ITI1, BBIT

HAa IyIIy HAaceJeHHsA, BHYTPIIIHIN KPeIUT ITPUBATHOMY
cekropy, Topriiaa ToBapamu (% Big BBII), nepsxasHi
BUTPATHU HA OCBITY, i1HQJIAIIIA Ta CIIOKUBYI I[IHU, 1HIEKC
3arpos GesIrelli, IOJITHYHA CTAGLIBHICTD, (DiHAHCOBA
cB00O0/1a, CIPUITHATTA KOPYTIIIii, iHmekc inHoBarriii i LPI.
TH1I1i MOKA3HUKY TPOAEMOHCTPYBAJIN BUCOKI 3HAUECHHSA
nokasuuka VIF, AKi BKasyoTh HA CUJILHY KOPEJIAIII0
MUK He3aJIeKHUMU 3MIHHUMU, 110 MOKe BUKPUBJIATH
pesynbraTu aHasridy. ArperoBaui MOKasHUKU [IJIA pe-
rpecifiHoro anassy ¢opMyBaJIKcsa HA OCHOBI maHux 39
KpaiH 3a 2023 pik, BUKOPUCTOBYIOUU OCTAHHI JTIOCTYIHL
gHaueHHsA. Takuii miaxiy 3a06e3reunB aKTyaIbHICTh aHa-
J1i38y Ta KOPEKTHICTb TTOPiBHAHHA MK KpaiHaMU.
3aJieskHO0 3MIHHOIO B perpeciiiHOMY aHaJIi3i BUCTY-
nas nokasHuk nputoky IIII. Perpeciiina cratucruka
3aCBIUMIIA TOCUTH BUCOKY SAKICTb MOJIeJIi: KoediIieHT

Tabnuuys 1

I'enepasnpHa BHGIPKA MMOKA3HUKIB AJIA TOCIIMKEHHS

ITokasHuk

CyTtHicTb

MaxpoekorOMIUHI NOKASHUKU

BBII na gyury HacesieHHA

PozpaxoByernesa sik Biguotenua BBII qo 3arasbHol yrceIbHOCTI HACeI€HHSA, Xa-
pakTepusye 3araJIbHUU piBeHb H0ro J06podyTy

Taduramnia (croskuBYi M)

PiBenb 3pocTaHHA IIiH Ha CIOKMBYI TOBAPH Ta MOCJIYTH, AKWH BILIMBA€E HA KyIIi-
BeJIbHY CIIPOMOKHICTDH HACeJIeHHA

Toprisna ToBapamu (% Big BBII)

PospaxoByerbca Ak BiTHOIIIEHHA eKCIIopTy i immopTty ToBapis mo BBII i cBigunTh
PO PiBeHb BIAKPUTOCTI eKOHOMIKU

Hep:xaBHi BUTpaTH Ha OCBITY

YHacTtka gep:raBHOTO GI0[KETY, CIIpAMOBaHa Ha (iHAHCYBaHHA OCBITH

Dinancosl ma IH8eCMUUITHL YUHHUKW

ITpurutus 111

O6cAr mpAMUX 1HO3eMHUX 1HBECTHUITIH, [0 HAAXOOATh Y KpaiHy

Bigrix ITII

O0csAr iHBECTHITIH, AKI BUXOOATH 3 KPATHU

BuyTpimHill KpeguT mpUBaTHOMY CEK-
TOPY

Xapakrepusye JOCTYITHICTb (DiHaHCYBaHHA IJIA ITiAIIPUEMCTB

PosBuTok dhiHaHCOBUX PUHKIB

CrocyeTbes piBHA PO3BUTKY 01p:KOBUX 1 0AHKIBCHKUX 1HCTPYMEHTIB

dinancosa cBoboxa

XapakTepuaye CTYIIiHb JePKABHOT0 BTPYUYaHHA Y (DiIHAHCOBUI CEKTOP

Teononimuuni ma iHcmumyyitini YUHHUKU

ITomiTruna cTabiIbHICTD

Hapae orinky piBHA moJniTUYHOI cTA6G1JIBHOCTI, 1[0 BILIMBAE Ha 6i3Hec Ta 1HBeC-
THIIT

Edexrusnicts ypamy

Xapakrepusye 30aTHICTh MEPKaBHUX IHCTUTYIN e(pEeKTHBHO BIIPOBAaIKyBATH
TIOJTITUKY Ta HAJAaBaTH IOCIYTH

ITosritnusa Kopyriis

Orwinka piBHA KOPYIIIIil cepe; ITocagoBUX 0Ci0, [0 BILIMBAE Ha PiBeHb IIPO30POCTL

Tunmexc cipuitHATTA KOPYIIITii

Cy0’exTHBHE OIIHIOBAHHSA PIBHSA KOPYIIIil Y JePKaBHOMY CEKTOPI

Iunexc sarpos 6esmnerri

Orinioe piBeHb PU3HUKIB, II0B'A3aHUX 13 BIICHKOBUMU, TEPOPUCTAUHUMU TA KPU-
MiHAJIBHUMU 3arpo3aMu

IngppacmpyxmypHi WUHHUKU Ma KOHKYDeHMHL nepeaazu

Ouinka iHGpacTpyKTypu

Xapakrepusye SAKICTb TPAHCIIOPTHOI, KOMYHIKAI[IAHOI Ta eHepreTuyHol iHdpa-
CTPYKTYpPH

Ianexc edekTUBHOCTI JIOTICTUKA
(Logistics Performance Index — LPI)

O1iH0€ AKICTH JIOTICTUYHUX I0CIIYT, e(eKTUBHICTh MUTHOTO KOHTPOJTIO, iH(pa-
CTPYKTYPY Ta MOKJIMBOCTI MiKHAPOIHOI TOPTiBIIi

IHJ:[eICC KOHKypeHTOCHpOMO)KHOCTi

Omnucye 3naTHICTh KpATHU 3aJIydyaTy 0i3Hec Ta iHBECTHUIIil 3aBASKH CBOIM KOHKY-
PEHTHHUM IepeBaram

Inno8aUiliHT Ma COULANbHI YUHHUKU

Iupexc inHOBaIIII

Iloxasye piBeHb POBBUTKY TEXHOJIOTIH, TOCIIKEHb 1 cTAPTAIIB

JlromcpKuii po3BUTOK

IloxasHuK piBHA OCBITH, JOXOAIB 1 TPUBAJIOCTI *KUTTH, XapaKTePU3Ye COIiaIbHUI
rporpec

ocepeno: ysaranbpaeHo aBropamu 3a [10-12]
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KOPEeJIALIl MisK HesaIe:KHUMU 3MiHHUMY ctanoBuB 0,858,
yTouHeHU KoedirienT merepminarii — 0,6144. Ta6u-
A 2 MICTUTh Pe3yJILTATU PErpeciiiHoro aHaizy.

Cepen moCTimKyBaHUX 3MIHHUX CTATUCTAYHO 3HAUY-
it BrtuB (Ha piBHI 5%) ua nputik I11I ynHATE BiATIK
IIII, a Takosx Toprisisa Toeapamu Ak % Big BBII. 3ua-
YHWI T03UTUBHUY BIuIuB BiaToky 1111 MokHa nmosAcHUTH
THUM, W0 KpaiHU, AKI aKTUBHO 1HBECTYIOTh 32 KOP/IOH,
MOKYTE OyTH GLIIBII IHTEIPOBAHUMMU Y IVIO0AJIbHUN PU-
HOK KaITiTaJIiB, MPUBa0JII0I0UH GiJIbllle 1IHO3eMHUX iHBEC-
tuiiii. Topriejis ToBapamMu Mae 3HAYHUI HeraTUBHUI
BILUTMB, TOMY B KpaiHaXxX i3 BHCOKOI0 YACTKOIO TOPTiBJIi
y BBII npunmus IIIT moxke OyTr HIKYUM, IO MOXKe
CBITUMTHU NP0 KOHKYPEHIII0 HA BHYTPIIIHEOMY PUHKY
a60 Tpo JOMiHYBaHHA JIOKAJIBHUX BUPOOHUKIB, AKI I10-
TEHITIF{HO 3MEHIITYITh IT0Tpely a00 IpUBaGINBICTD IJIA
1HO03eMHOT0 KaIliTaJIy.

ITorenuiitto 3uauymumu (p = 0,13) MoxKyTH OyTH
Taki 3miHHI, Ak BBII Ha gymy HaceneHHA Ta piBeHb
CIIPUMHATTA KOPYIIIil, IPU YOMY O0UIBI YMHATH 06€p-
"euwnit Brutue. O6epHenwuii Brutue BBII ua myrry nace-
JIEHHA MOJKe BKas3yBaTW Ha Te, M0 KpaiHW 3 BUCOKUM
piBHEM 00pO0YTY HE TAK AKTUBHO 3AJIyUyIOTh 1HO3EMHI
iHBecTHIIi1, AK KpaiHU 3 HIKYUM piBHEM noxonay. Lle
MOKHA TOSCHUTYU PO3BUHEHUM BHYTPIIIHIM PUHKOM
KaIliTajy Ta MeHIIUMHU moTpebaMu y (piHAHCYyBaHHI.
BinmosigHo, iHBECTOPU MOMKYTh BifilaBaTH IiepeBary
KpaiHaM 3 HIKYUM PiBHEM JI0XOAY, Jie BUTPATU HaA
BUPOOHUIITBO € HIMKUYUMU, 8 TAKOK MOYKYTh BITPOBA-
JKYBATHUCA TOJITUKY JIJIA CTUMYJTIOBAHHA 3aJIyUYeHHA
KaInTaly.

3pOoCTAaHHA TTOKA3HUKA CIIPUAHATTSA KOPYIILii 03Ha-
yae 3MeHIIIeHHA PiBHA Kopymii y kpaini. Hanpuxrian,
HAWBUIIUM MOKA3HUKOM CEpell JOCII/KYBAaHUX KpaiH

BifipisHaeTbeA JlaHiA, iHIEKC CIPUIHATTA KOPYHOIil
B kit cranoButh 90 31 100. O6epHeHMI BILIUB CIPUIA-
HATTA Kopyniii Ha npuTik [11] Bumaersca KOHTPIHTY-
ITUBHUM, IPOTE MOKe MaTHh €KOHOMIUHI ITOACHEeHHS.
3okpeMa, HeopMaJIbHI MeXaHi3MHU a00 MEHIII JK0PCTKE
PeryJIroBaHHA T03BOJIAITH IHBECTOPAM OTPUMATH [I0-
JIaTKOBI IlepeBaru B OKpeMux KpaiHax. Takox MOKITH-
BUM ITOSICHEHHSM € Te, [0 B KpaiHax 3 BUCOKUM pPiBHEM
KOPYIILii MOXKYTh JOMIHYBaTH Irajiysi, IpuBaOJIMBi Oj1d
1HBeCTOpiB.
OrpuMaHa perpeciiina MojeJIb J03BOJIAE POOUTH
mporuo3u nputoky 1111 Ta mae Buran;
IIpunnue IIII = 54585,3890 + 0,4511 * Biomik
IIIT — 0,5221 * BBII na dyuiy HaceneHHa +
+ 143,3469 * BrympiwHiti kpedum npusamuomy
cekmopy —455,3958 * Topziena mosapamu
(% BBII) + 4909,9486 * J[epocasri sumpamu Ha
oceimy —194,7330 * Inpnauis, cnosrcusyi yiHu —
-3532,5410 * Indexc 3azpos besneuyi —3378,0964 *

* [Tonimuuna cmabinvricms + 56,4968 * Dickanvra
c60600a — 731,6680 * Cnpuiinamma kopynuyii +
—841,6683 * Innosauyii indexc —6,748.1362 * LPI

Okpemo 6yJI0 IpOAHAII30BAHO0 BILJIMB HAUOIIBII
3HAUyImMuX (3a pe3yJjibraTaMU II0IIePeIHbOr0 aHAaJIi3y)
3MIHHUX 1A YKpaiau. [lo mepestiky He3aIe:KHUX 3MiH-
Hux 6ysio BrirroueHo: BigTik I111, BBII na aymry mace-
JneHHsA, Toprieiad ToBapamu (% Big BBII), cipuitaarta
KOPYIIIlii, Aep:KkaBHi BUTpaTu Ha ocBity (tadm. 3). Ili
3MiHHI MaJii HAWBUIIY CTATUCTUYHY 3HAUYIIICTH 34
pesyibraTamMu IVI00aJIBHOTO aHAJI3Y, a OTMKe MOXKYTb
prtuBaTy 1 Ha rputik [111 B Ykpainy. KoedirtienT ko-
pensArii ajsa moaesti craHoBuTh 0,9301, yrouHeHwUit Ko-
edimient gerepminarii — 0,8297, 110 BKasye Ha BUCOKY
AKICTH MOMEJII.

Tabnuuys 2
PeaynbpTaTi perpeciiiHoro aHa/jisy BINIMBY JOCJIiIKyBaHUX MOKa3HUKIB Ha mpuTik II11
Coefficients Std Err LCL UCL t Stat | p-value | HO (5%)
Binbuwuit unen 54585,39 58949,80 -66 587,67 175758,44 | 0,9260 | 0,3630 | Accepted
Bigrik ITI1 0,4511 0,1829 0,0751 0,8271 2,466 0,0206 | Rejected
BBII na gyury HacesieHHsA -0,5221 0,3340 -1,2087 0,1645 -1,5663 | 0,1301 | Accepted
BuyTpimuiii kpegut mpu-
BaATHOMY CEKTOPY 143,3469 193,7300 -254,8707 541,5646 0,7399 | 0,4660 | Accepted
Toprisna ToBapamu (%
Big BBII) -455,3958 205,9391 -878,7097 -32,0820 -2,2113 | 0,0360 | Rejected
Hep:xaBHi BUTpaT! Ha
OCBITY 4909,9486 4093,9610 -3505,3087 13325,2060 | 1,1993 | 0,2412 | Accepted
Tadaania, cnoxusyi inu -194,7330 815,1528 -1870,3036 1480,8376 |-0,2389| 0,8131 | Accepted
Irmexc 3arpos 6esmerri -3532,5410 4939,1412 | -13685,0912 6620,0092 |-0,7152| 0,4809 | Accepted
ITomiTuana cTabinbHICT -3378,0964 9268,1603 | -22429,0728 | 15672,8799 |-0,3645| 0,7184 | Accepted
®dinancoBa cBoboga 56,4968 184,2232 -322,1794 435,1731 0,3067 | 0,7615 | Accepted
COpuiiHATTA KOPYIILil -731,6680 4722455 -1702,3826 239,0466 |-1,5493 | 0,1334 | Accepted
Innexc innoBamiit 841,6683 911,9069 -1032,7832 2716,1199 | 0,9230 | 0,3645 | Accepted
Omninka LPI -6748,1362 | 17682,5479 | -43095,1339 | 29598,8615 |-0,3816| 0,7058 | Accepted

Jorcepeno: obunciaeno apropamu 3a ganumu [10-12]
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Tabnuuys 3

PeaynbTari perpeciiiHoro aHa/iizy BINIMBY JOCJIiI:KyBaHUX MOKa3HUKIB HA mpuTik II11
B YKpainy za 1998-2023 pp.

Coefficients Std Err LCL UCL t Stat p-value HO (5%)
Binpawuii unen -2408,3529 3299,5590 -9314,4093 | 4497,7036 -0,7299 0,4744 Accepted
Bigrix ITIT 4,9077 1,3500 2,0822 7,7333 3,6354 0,0018 Rejected
BBII ua gymy Hace-
JIeHHS 1,2615 0,4868 0,2427 2,2803 2,5915 0,0179 Rejected
Toprisna ToBapamu
(% BBII) 3,9945 21,7088 -41,4426 49,4316 0,1840 0,8560 Accepted
HeprkaBHi BUTpaTn
Ha ocBirty, (% BBII) 1267,6581 401,1377 428,0672 2107,2489 3,1602 0,0052 Rejected
CrpuitaaTta kopymmii | -189,7838 96,3677 -391,4838 11,9162 -1,9694 0,0637 Accepted

orcepeno: obuncieno apropamu 3a ganumu [11]

B Vkpaiui va nputik 111 cratructuuno sHauymmo
Ta rpaMo BrutuBarooTh BigTik 1111, BBII Ha gymy Hace-
JIeHHA Ta Jep:kaBHi BuTparu Ha ocBity. Bigrik I111, ak
1 3a pesyJibTaTaMu TJI00aJIBHOTO aHAaJIi3y, MOYKe BKa-
3yBaTH Ha MiIBUIIEHHA IHTeTpaIlii y iiodajbHuil pu-
HOK, II10 CITpuse 3aJiydeHHIo iHBectuiliii. Brutus BBII
Ha AyIIy HaceJIeHHA IJid YKpaiHu € MO3UTUBHUM,
Ha BiIMIHY BiJ pe3yJbTaTiB rJI106aJbHOTO aHAJi3Y,
a 0TKe 3pocTaHHA J00po0yTy B KpaiHi MOKe CyIIpPOBO-
IPKYBATHUCA TOKPANIEHHAM 1HBECTUIIITHOTO KJIiMaTy.
Hep:xkaBHI BUTpaTU HA OCBITY, AKI OKA3aJIu CyTTEBO
MmeHmui BryiuB Ha npuTik 111 y rimo6anpHOMy aHa-
JIi31, MOKYTh OyTU 3HAUYIIUMU JJIA YKPaiHU, IIOKpa-
IIYIOYH AKICTH JIIOACHKOr0 KaliTaly Ta HiIBUILYI0UYN
3arikasjieHicTb iHBecTopiB. Ha Mexki sHauymocTi (p =
0,0673) 3HaxX0OATHCA 1 TIOKA3HUK CIPUMHATTA KOPYH-
ii, AKUI, AK 1 Y BUMIAJIKY 3 IJI00aJIbHUM aHAJII30M,
Mae o0epHeHUIl BILIUB.

OrpumaHa MojieJIb Ma€e BUTJIAL;

IIpunnue IIII = -2408,3529 + 4,9077 * Biomix IIII +
+ 1,2615 * BBII na dywy nacenennsa + 3,9945 * Top-
eiena mosapamu (% BBII) + 1267,6581 * Jlepowcasnui
sumpamu Ha oceimy, 3azanvri (% BBII) —
—189,7838 * Cnpuiinammasa Kopynuyii

BucHOBKH Ta MepPCHEKTUBH MOJAJIBIINX TOCJIi-
IKeHb., Pe3ynbpraTu MPoBEIeHoT0 JOCITIPKeHHA 103-
BOJIMJIA BU3HAUUTU KJIIOUOBI IV100AJIBHI 1HBECTHIIAHI
TPEH/IU, a TAKOXK OCHOBHI JeTepMiHaHTU IPUTOKy 111

Ha 11002 IbHOMY Ta HAIIOHAJIBLHOMY PIBHAX. 3a pesyJib-
TaTaMU JIBOX ETAIIB PErpeciifHOro aHAITI3y IJIA YKpaiHu
MOKHA BUHECTHU JeKLIbKa KJTIOUOBUX PEKOMEHIALIIH, 110
OKPECJIIOIOTH KITIOUOBI HATIPAMU HNOKPAIeHHA 1HBECTH-
IMIAHOI ITOJTITUKI:
® MiATPUMKA 1HO3EMHUX IHBECTUIIIH 1 CTUMYJTIOBAHHSA
aKTUBHOI yJacTi HAIliOHAJIPHUX iHBECTOPiB HA IJI0-
0aJIbHUX PUHKAX: 30L/IbIIEHHS 1HBECTUIIII 32 KOPOOH
MOJKe ITTBUIIUTH 30BHIITHBOEKOHOMIUHY aKTHUBHICTh
Ta IOBipYy A0 KPaiHU AK IHBECTUIIITHOTO ITapTHEPA;
® ONPU BUABJIEHUI 00€pPHEHUN BILJIUB CITPUMHATTA
ropymiri Ha mputik 111, BapTo BpoBamKyBaT 3axomu
31 3BHKEHHSA PIBHA KOPYIIIlil 1 CTBOPEHHSA IIPO30PUX
MeXaHi3MiB yIpaBJIiHHA, 10 T03BOJIUTH CTBOPUTHU
OLJIBIII cTA0lIbHE Ta 6Ge3redyHe 1HBECTUIIIIIHE cepe-
moBuire. JIoBrocTpokoBa cTabijibHICTh EKOHOMIUHOTO
cepeIoBUIla TPUBEPTATUME 1HBECTOPIB, AKI IIIHYIOTh
JecHi Ta nepen0avyBaHi YMOBU BeIeHHA CIIPAB,;
JleprKaBHI BUTPATU HA OCBITY € 3HAUYIIUMU /1A YKpa-
1HMU, 110 CBITYUTH IIPO BAIKJIMBICTD IIOKPAIIEHHA 3HAHD
Ta HABUYOK JIIOACHLKOTO KAIITaJTy IJIA 3aJIyYeHHA
HOBUX 1HBECTHUIII, a/iyke BUCOKOKBATI(DIKOBAHI Kaapu
CIIPUAIOTH €(PEeKTUBHOCTI ¥ iIHHOBAIIIHTHOCTI Gi3Hecy.
IMopasnpuri mocaimpKeHHA MOYKY Th ITlepeadadaT pos-
MIUPEHHA BUOIPKU JOCITIPKYBaHUX 3MIHHUX /1A YKpa-
iHU, III0 JO03BOJIUTH OTPUMATH HOJATKOBI 1HCAHTHU Ta
3aIIPOIIOHYBATU HATIPAMU MiBUIIEHHA 1HBECTUIITHOT
OpuBabJIMBOCTI KpaiHU.
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NYBJIYHO-NMPUBATHE NAPTHEPCTBO
Y CUCTEMI IHHOBALIIMHOI B3AEMOJII
MDK YKPATHOIO TA KAHAJI010

PUBLIC-PRIVATE PARTNERSHIP IN
THE SYSTEM OF INNOVATIVE COOPERATION
BETWEEN UKRAINE AND CANADA

AHotauis. Betyn. Mlicas 2022 poky YkpaiHa 3ilUTOBXHY/IACS 3 KPUTUYHOIO HeOOXIGHICTIO Nepe2/isigy cTpaTeziii eKOHOMiYHO20
BIgHOB/IEHHSI B yMOBAX [MOBOEHHOI nepebygosu. OcobanBe 3Ha4eHHs B LiboMy npoLieci HabyBae iHHOBALIViHa cgepa, ge mybaiuHo-
npuBaTHe naptHepcTBo (M11111) po32/19gaeTbes [K NepCrnekTUBHUIA MeXAHI3M 3a1yYeHHs IHBEeCTULIN, nepegadi TexHoMoRil Ta
(OpMyBaHHSI HOBUX IHCTUTYLiHMX POPMATIB B3AEMOGIi Mix gepxaBoto, 6i3Hecom i HaykoBuM cepegoBuLem. Y PoKyCi gocaigmeH-
HS1 — TPAaHCKOPgoHHi Mogei M1y cniBnpai 3 KaHagoto sik cTpaTe2iuHM COI03HMKOM, LLO MAE MOTY)XHY R&D-iHPpacTpykTypy,
IHHOBAWINHI K1ACTEpU Ta gocBig iMIeMeHTauii ESG-CTaHgapTib.

MeTa. [JocniguTii MOX/IMBOCTI 3ACTOCYBAHHS MeXAHI3MIB MybiyHO-NPUBATHO20 NAPTHEPCTBA y cdepi iIHHOBALiViHOI B3AEMOGIl
MiX YKpaiHoto Ta KaHagolo B yMOBAX MOBOEHHOI TpaHCPoOpMaLjii, BUSBUTH ix TPAHCHOPMALiviHMIi NOTeHLian gas MogepHi3auii
YKPAiHCbKOI eKOHOMIKM Ta 3arpOnoHyBaATH iHCTUTYLiHI popmaTi geocTopoHHb020 [T, opieHTOBaHI Ha R&D, TexHono2idHe
3POCTAHHS TA CTiViKMI PO3BUTOK.

Marepianw i meTogu. [xepenbHy 6a3y CTAHOBAATb MybAikauii MixkHapogHux opaaHizauii (OECD, UNCTAD, IDRC), oiviiiHi
gokymeHTn CUFTA, aHanitnuHi matepianm Export Development Canada Ta MaRS Discovery District. MeTogoio2i4Ho BUKOpH-
CTAHO TeopeTn4He y3aeajibHeHHs — g/ BUAB/IEHHS 3AKOHOMIPHOCTe! MixHapogHo20 gocaigy [1I111, cucTemHnit i CTPYKTYpHO-
dyHKLIOHaNbHWI Nigxogun — gas MobygoBu 102iku aBTopcbKoi Mogei M1M111, NOpiBHSbHMIA aHANI3 — gAs 3ICTABAeHHS Mogesnesi
MMy Kanagi, €C 1a CLUA, Ta aBTopcbkuii SWOT-aHaAI3 — gist BUIHAYEHHS CUAbHUX | CIabKmx CTOPIH yKPaiHCbKO-KaHAgCbK020
[11111, a TaKOX MOX/IMBOCTeN i 3a2po3 y nepcrekTnsi 2025-2030 pokis.

Pe3ynbTatn. Po3kputo 0cobaMBOCTi BNpoBageHHs Mogenesi MMM y cepi iHHoBawivi: DBFO, KOHTPAKTHI hopmu, TPUKYTHI
mogeni (gepxxaBa — 6i3Hec — yHiBepcuTeT). 3anponoHOBAHO CTBOPEHHS YKPAiHCbKO-KAHagCbKoi naaTopmu iHHOBALiiHO20
napTHepcTBa Ta Mogeni «matching funds» 3a yyactio ypsigy KaHagu, npuBaTHMX iHBECTOPIB i yKPAiHCbKMX TeXHOMApKiB. Y PoKycCi
TAKOX — AHAAI3 POJIi KAHAGChKMX iHHOBALiMHMX kaacTepi (MaRS, DMZ, Communitech, CENGN) y popmyBaHHi criinbHoi ekocuc-
Temu gis nigTpumkmn R&D Ta cTapTanis. BU3HayeHo iHCTUTYLiiHy 6a3y i 6ap’epy epexTrBHO20 BripoBagxkeHHs M1M111 B YKpaiHi.

[TepcriekTBu. Y NOganbLLmX GOCTgXKeHHSIX GOLIbHO 30CepeguTUCh Ha: HOPMYBAHHI HOPMATMBHOI Mogeni MybiyHO-MPUBATHO20
BEHYYPHO20 POHGY, KMI MOEGHYE gep)aBHi 2aPaHTIi Ta MPUBATHI iHBECTULiFHI IHCTPyMeHT1 g/1sl NIGTPUMKM iHHOBALN HA PaH-
Hix cTagisix; 3anycky ninotHux MMMy npioputeTHux cekTopax — defense-tech (gponw, kibepbe3neka, kpuTnuHi TexHonozii) Ta
agri-tech (smart-gpepmepcTBo, aBTomaTn3avis BUpoObHMLTBA); po3pobLi Ta BIPOBAGKEHHI iHTe2pOBAHOI LindpoBoi naatdopmm
MOHiTopuH2y M1, sIKa MiCTUTHUME BigKpUTWI PEECTP NPOEKTIB, AHANITUYHI iHguKaTopy epexkTnBHOCTI (KPI), GyHKUIi g5t oLiHKM
MpO30POCTi T4 3B0POTHOR0 3B’A3KY i3 3ALiKaBAeHNMMU CTOPOHAMM.
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Kmoyosi croBa: nyoniuHo-npusatHe naptHepcTso (MM111), iHHOBALiViHG B3AEMOGisl, eKOHOMIYHA iHTez2pauis, CUFTA, nicisso-
€HHe BIgHOB/IEHHS YKPAiHW, TPAHCHALOHA/IbHI MPOEKTH, JepKaBHe-IHCTUTYLiViHe GIHAHCYBAHHS, BeHYYPHMIA KaniTa, KAHagCbkmii
gOoCBIg, HaOYKOBO-GOCNIGHNLIbKA Gis/IbHICTD (R&D).

Summary. Introduction. Since 2022, Ukraine has faced an urgent need to revise its economic recovery strategies amid
post-war reconstruction. The innovation sector has become increasingly vital, with public-private partnership (PPP) considered
a promising mechanism for attracting investments, transferring technologies, and forming new institutional formats for coop-
eration among the state, businesses, and research institutions. The study focuses on cross-border PPP models in collaboration
with Canada as a strategic ally with a robust R&D infrastructure, innovation clusters, and experience in ESG implementation.

Purpose. To explore the application of public-private partnership mechanisms in the field of innovation cooperation between
Ukraine and Canada in the context of post-war transformation, identify their transformative potential for modernizing Ukraine’s
economy, and propose institutional PPP formats focused on R&D, technological advancement, and sustainable development.

Materials and Methods. The research is based on publications from international organizations (OECD, UNCTAD, IDRC),
official CUFTA documents, and analytical materials from Export Development Canada and MaRS Discovery District. The meth-
odology includes theoretical generalization (to identify patterns in global PPP practices), systemic and structural-functional
approaches (for building the logic of the author’s PPP model), comparative analysis (to contrast PPP models in Canada, the EU,
and the US), and the author’s SWOT analysis (to assess the strengths, weaknesses, opportunities, and threats of Ukraine-Can-
ada PPPs for 2025-2030).

Results. The article reveals the specifics of implementing PPP models in the innovation domain: DBFO, contractual formats,
and triple-helix models (state-business-university). It proposes the creation of a Ukraine-Canada Innovation Partnership Plat-
form and a matching funds model involving the Canadian government, private investors, and Ukrainian technoparks. The role
of Canadian innovation clusters (MaRS, DMZ, Communitech, CENGN) in building a joint ecosystem for supporting R&D and
startups is also highlighted. Institutional frameworks and barriers to effective PPP implementation in Ukraine are defined.

Discussion. Further research should focus on: the development of a normative model for a public-private venture fund com-
bining government guarantees and private investment tools for early-stage innovation support; the launch of pilot PPPs in key
sectors —defense tech (drones, cybersecurity, critical technologies) and agri-tech (smart farming, automation); and the creation
of an integrated digital PPP monitoring platform with an open project registry, KPI dashboards, and transparency and feedback

mechanisms for stakeholders.

Key words: public-private partnership (PPP), innovation cooperation, economic integration, CUFTA, post-war recovery of Ukraine,
transnational projects, institutional public funding, venture capital, Canadian experience, research and development (R&D).

ocTaHOBKA mpoo6sieMu. [liciisa mouarky moBHO-
MacirrabHoro Bropraenas PO y 2022 porri, Yipaina
BIIITOBXHYJIACA 3 KPUTUYHOIO HEOOXIiTHICTIO BiTHOBJIEHHA
€KOHOMIKM Ta iHHOBAIIiiTHO1 TpaHchopMaIrii B yMoBax I10-
BOEHHOI TIepe0y/I0BY Ta TIepeopieHTAallil YKpalHu Ha TPaH-
CaTJIAHTUYHI IHTETrPaIliiiHl BEKTOPH, 30KpeMa MOCUICHHA
cmiBnpari 3 Kananoro B mesxax onositenoi CUFTA. Ongaum
i3 CTpaTeriyHUX iIHCTPYMEHTIB, 110 3aTHUH aKTUBi3yBaTU
1eli mmpotiec, € myosriuHo-mpuBarHe naptaepctso (ITIIIT).
VY ceirosiit npakruri ITIIIT BBaskaeTbea edexTuBHIM
MexaHi3MOM iHTerparlii Iep:KaBHUX PECypCiB i3 ITOTEeHITi-
aJI0M ITPUBATHOTO 0i3HECY Ta IOCITITHUIILKUX 1HCTUTYITI
[1, c. 14; 2, c. 27]. Cyuacue posymiuus [1I1I1 BuxoguTs
3a MeXKI KJIACUYHUX 1H(PPACTPYKTYPHUX IIPOEKTIB, 0XO0-
IUIIOIOYY 1HHOBALIIHI, I1M(POBi, 000POHHO-TEXHOJIOTUHI
i HaykoBi iimiaTueu. Oco0IUBY yBary CJIif] 3BEpHYTH Ha
TPAHCKOPAOHHI (hopMaTH criBmparr, 3okpema 3 Kanasoro,
AKa Mae 3HAYHUH JOCBiM peasrisallii 1IHHOBAIIMHUIX MO-
neneii TITIT1 i Moske BUCTYIIMTU KJTFOUOBUM ITAPTHEPOM
YxpaiHu y mpoiiecax IicJIABOEHHOTO BiTHOBJIEHHS.
Edexrusnicts II1I1 y chepi inHOBaIIiiTHOI B3BaeMOTii
3aJIEIKUTD BiJl AKOCTI HOPMATUBHO-IIPABOBOTO PETYJIIO-
BAHHSA, TIPO30POCTI IeP:KAaBHOTO CEKTOPY, HAABHOCTI Ha-
MIAHUX rapaHTiil aJId 1H03eMHHUX 1HBEeCTOPIB Ta 1HCTH-
TYyIiiHO1 3pijocTi yuacHukis [3, c. 36]. Oxpemoi yBaru
notpedye BimnoBigHicTb Momesteit [T mizkHapOogHUM

craugapram ESG, mpunmumnaM mpo3opocTi, g poBoi
3BITHOCTI Ta CTAJIOTO PO3BUTKY, 1[0 € BU3HAYAIbHU-
MU KPUTEPIAME [JIA 3aXiTHUX (PiHAHCOBUX 1 HAYKOBUX
maptHepiB. Boguouac, icHytoui 6ap’epu, Taki AK peryJid-
TOPHA HECTAOLILHICTD 1 MOJIITUYHI PU3UKH, BUMATraloTh
PO3pO0KY IHHOBAITIMHUX, aJalITOBAHUX 0 YKPATHCHKUX
YMOB MeXaHi3MiB IMILIEMeHTAIlll MIKHAPOTHUX (Pop-
mariB IIIIIT i3 ypaxyBaHHAM IIOJIITUYHUX 1 PETyJIATOP-
Hux pusukis. CaMme TOMy aKTyaJIbHUM € MOCITIKeHHS
MOTEHITIaJly YKPAiHChKO-KaHaCbKOTO 1HHOBAIITHOTO
TITIII Ta po3pobka BIAMIOBIHUX MOMAEJIE HOoro peaJri-
3arfii B yMOBax IIiCJIABOEHHOI EKOHOMIKH.

Anajia ocTaHHIX HocimiKeHb i myO/Tikarii.
¥ maykosiii siteparypi koHemniria IITIIT Bixe TpuBamit
yac € mpeaMeToM JOCIiKeHb TAKNX MIKHAPOTHUX 1H-
crurytii, sk OECD, UNCTAD, World Bank, a Takox
anamgiTnunux reuatrpie Kanagum — MaRS Discovery
District, Export Development Canada [4, c. 15; 10,
c. 43]. B Vkpaini remaruka IIIIII BucBiT/IIOETHCA TI€E-
PEeBaKHO B aclieKTax iHPPaCTPYKTYPHOTO PO3BUTKY
1 JIAIIIe YacTKOBO — B 1HHOBAI[iiHOMY KOHTEKCTi [11,
c. 67;12, c. 34].

Kaunanceruit mocsig IIII1 akmenTye yBary ma 6a-
raropiBHeBrx Mopesiax craismparni (DBFO, contractual
PPP), saxi 3a6esneuyioTsh e()eKTUBHE 3aJIyUeHHs 1HBEC-
TUIIN Ta mepemavy TexHoJoriu [13, ¢. 22; 14, c. 30].
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Tabnuuys 1

SWOT-anasiz noreHuiany ykpaiancsko-kanagcskoro IITIIT (2025-2030 pp.)

CunbHi croposHH (Strengths)

Cna6ki croponu (Weaknesses)

Kanancoruit nocsin peasnisarii ITIIIT y cpepax R&D, kiac-
TepHOro po3BuTKy Ta digital-tech [4, c. 15]

Hepocrarusa mposopicts mexaniamis Bigoopy I1III1 B ykpain-
CBbKOMY nepskcerTopi [5, c. 48]

TIparosa 6aza cmisrparii (CUFTA 2.0) sabesmneuye mpaBoBy
OCHOBY JIJIA iHBecTuIiii [6, ¢. 22]

Hecra6isibHicTs peryiATOpHOro cepemoBuina Yipainu [7,
c. 35]

T'oToBHicTs Kananu inBectyBaTu B Ykpainy [8, c. 12]

Bpaxk edexruuux incruryiii [1I1I1 B Ypaini, HeqocTaTHii
o0cAr gepsKrapanTii 1A 3axiguux naptaepis [9, ¢. 55]

IuTepec kaHaACHKUX YHIBEPCUTETIB 0 CIiBIpaIl y cdepi
STEM (cninsHi gocmimxennsa) [13, c. 18]

Kanposwuii BiaTik 3 HAYKOBUX IHCTUTYIiH YKpaiHu, Mirparis
KBaUTi(PiKOBAHUX HAYKOBIIIB 32 KOPIOH

ITinrpumra ESG-crangapris Kanangow y mpoekrax Big0ymo-
BH, CWJIbHA KyJIBTypPa Y KaHAJCLKOMY IPUBATHOMY CEKTOPL
[8, c. 20; 14; 20]

BigcyrHicTh HamioHaNBHOI cHCTEMU OIIHKH e(eKTHUBHOCTI
TIIIII, ciabke BrpoBamkeHHA crangapTie ESG y mepikcek-
Topi [7, c. 44]

Mo:xnusocrti (Opportunities)

3arpoau (Threats)

CTBOpeHHs YKpPailHCbKO-KAHANCHKUX 1HHOBAIIMHUX (POHMIB
[13, c. 24]

Bucokuii piBeHb TOIITUUHUX Ta 6€3MIEKOBUX PU3UKIB, HEBU-
3HAYEHICTb 0€3MEeKO0BOI CUTYAllil y TPUKOPIOHHUX PerioHax

3aJjiyueHHsa KaHa[AChKOro BeHUypHOro kKamiramy [5; 9]

OOMerkeHHA Ha JOBTOCTPOKOBI 1HBECTHIII uepes3 BiiiHy Ta
MOTEeHITIITHA TIOJIITUYHA aecTadlridallisa, 10 BILUIMBAITh Ha
ZIOBipYy iHBECTOpPiB

3anyck TpaHcHamioHasipHUX iHKy6aropiB (TechBridge
Ukraine — Canada), crinbaux R&D-nipoekris (TexHOmapku,
akcejieparopu) [5, c. 27]

IncTuryniiina iHepTHICTD ep:KaBHUX OPraHiB YKpaiHu, I10-
BiJIbHE BIPOBAMKEeHHA uepes GI0POKpPAaTiio

PosmmpenHsa nudpoBoro MOHITOPUHTY uepe3 iHOUKATOPU
mposopocti IIIIII [15, c. 10]

Tadopmamiitna HeIPO30PiCTH Iep:KABHUX 3aKYIIiBeJIb, BHACO-
Ki PUBUKH ITPABOBUX CITOPIB II[O/I0 AEPKaBUX KOHTPAKTIB

Jorcepeno: cknameno aBTopoM Ha 0cHOBI [4, c. 15; 5, c. 48; 6, c. 22;

Pasom 3 TiM, B yKpaiHCHKHX yMOBaX BasKJIUBUMU 3aJIH-
LIAI0THCA MATAHHA HOPMATUBHOI afarTarii MisxKHAPOI-
HOTO JIOCBiJTy T4 CTBOPEHHA HAJIMHUX 1HCTUTYI[IHHUX
rapaHTiii njia iaBectopis [15, c. 45]. Takum umsHOM,
IOCJTIPKEeHHA noTpedye cucTeMaTU3aIlii MizKHapOTHUX
npakruk IIIIIT Ta po3pobku edeKTUBHUX MOOEJIEH iX
iMIIJIeMeHTaIil 1)1 eKOHOMIYHOI'0 BiITHOBJIEHHA YKpai-
HU, 30KpeMa 3 ypaxyBaHHAM (QyHKI[IOHAJIBHUX (popma-
TiB, Kl IEMOHCTPYIOTH TAKI KAHAJICHKI MIaT(OPMIU, AK
MaRS, Communitech, DMZ ta CENGN — B acriekrax
nugposoi Tpauchopmarrii, R&D, kibepiadpacTpykrypu
Ta MATPUMKHA CTAPTAIIiB.
MerTo10 CTATTi € BUSHAUEHHA IMOTEHITiaJly Ta po3-
poOKa IIPAKTUUHUX PEKOMEHIAIIIH 11010 BIPOBAIKEH-
HA MEeXaHi3MiB ITy6JIIYHO-TIPUBATHOTO MTaPTHEPCTBA
Mizk Yrpainowo Ta Kanamorw y cdepi iHHOBaIliH, cripa-
MOBAaHUX HAa €KOHOMIUHY 1HTerpaIlilo, TeXHOJIOTigHY
MO[EPHI3aIli{0 Ta BiTHOBJIEHHA YKPATHCHKOI €KOHOMI-
KU y IOBOEHHUU Tiepiof. JJia mocATHEHHA 11iel MeTu
IIOCTABJICHO TAKl 3aBOAHHA:
¢ [IpoanastisyBaT MiXKHAPOIHUN Ta KAHAJICEKUN OCBIJ
peastisarrii ITIIII;

* BusaBuTHu IepeBaru Ta HemoJIIK! afanTalii KaHaj-
cerux mopedieti IITITT go ykpaiHchKUX peastiii;

¢ CdopMyBaTit aBTOPCHKY KOHIIEIITYAJIBHY MOJEb TPAaH-
ckopmonuoro inunosamiiaoro ITTIIT Ykpaina—Kanana;

* 3amporoHyBaTH KOHKPETHI MeXaHi3Mu peaJrisarii
TITITI-mrpoekTiB, AKi 3abesreuars epeKTUBHY iHTErpa-
IiF0 PecypPCiB iep:KaBu, 6i3Hecy, HAyKOBOTO CEKTOPY
Ta MI?KHAPOJHUX TTAPTHEPIB.
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Marepiauu i Mmerogu. MarepiajiaMu JOCTIKEHHA
e: 1) MiKHAPOOHI aHAJIITUYHI 3BITH Ta PEeKOMeHIAaIll
OECD, UNCTAD, World Bank; 2) mpogisibHi 1oKyMeH-
™1 kaHaachkux yeranoB (Export Development Canada,
Global Affairs Canada, IDRC); 3) mosoxeHHa Yro-
¥ TIpO BUIBHY TopriBio Mixk Kamamoro Ta Yipainoio
(CUFTA, 2023); 4) npukiamu my6aIigHO-IPUBATHUAX
IHHOBAI[IHHUX TPOEKTIB, peaii30oBaHUX 34 yYaCTIO
MaRS Discovery District Ta ykpaiHcbKux TexHOIap-
KiB; 5) HayKkoBi MyOJrikaIlil yKpaiHCEKUX Ta KAHAICHKUX
TOCJTITHUKIB ¥ c(hepi eKOHOMIKH PO3BUTKY, iIHBECTHUITIH
Ta Iep:KaBHOI HOJIITUKH.

B mporieci 3mificHeHHA OCTIyKeHHA 0yJI0 BUKO-
PUCTAHO HACTYIIHI HAYKOBI METOOU: TEOPETUYHE y3a-
rajbHeHHS Ta MOPIBHAJBHUNA aHAJI3 — [JIA OIIHKN
mizkHapogaux mopeseii IITIT1; cucremHuMit Ta cTpyK-
TYPHO-(PYHKITIOHAJIBHIH ITiIX0IN — [IJIs IT00YI0BH JIOTi-
ku aBropcbkoi Momesti; SWOT-anaiiis — ajis1 BUABIEHHA
CWJIBHUX Ta CJA0KUX CTOPiH YKPalHChKO-KaHAICHKOTO
[1I1IT; mexyxkTUBHUIA MAXIT — MJ1 (OPMYBAHHSA IIPaK-
TUYHUX BUCHOBKIB 1 IIPOITO3UIIIH II[0I0 IMILJIEMEHTALTI1.

3acTocoBaHi METOIU T03BOJIAITh BUABATH 3aKOHO-
MipHOCTi e(DeKTHUBHOI MIKHAPOMHOI CITiBIpaIr y cdepi
1HHOBAIIili Ta 3aMTPOIIOHYBAaTH aJATITUBHI PIillIeHHA 1A
ix peaJtisarlii B yMoBax TpaHc(hopMaIriiiHoi €eKOHOMIKK
Yxpainu.

Buxkiag ocHOBHOro MaTepiary. Anasmis mpakTuK
[1I1I1 8 Kaunami cBiquuTh 11po e(peKTUBHICTh 6araTopis-
HEBOI B3aeMofil MK Jep:KaBHUMU yCTAHOBAMMU, IIPU-
BaTHUM 013HECOM Ta JOCIITHUIIBKUMI OPraHi3aliiaMu.
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VeIl MPUKIaaU BRIYAKTE iIHHOBALHI 11aTdop-
mu Ha 6a3i MaRS Discovery District, axi gpyHxkiio-
HYIOTb AK Xa0W [Jid MATPUMKHN CTApTAaITB y cdepax
green-tech, agri-tech, defense-tech [13, c. 22]. Hampu-
kiam, 3a qaunmu MaRS, numre y 2022 porri crapranmu,
migTpuMaHi mIaTgopMoro, 3aJIydniIv mMoHAam 1 MIIp/T.
CAD inBecruiiiii y cpepax 0XopoHH 3[00POB’S TA IUQ-
poBux Texuostorii [5]. KirouoBuM (harropom ycmixy e
(bopMyBaHHSA CITiIBHUX (OHIIB, € yUIACTh IePKABU
KOMIIEHCYEThCA BEHUYPHUM KaIliTajaoM ITPUBATHOTO
cexropy (Momesb «matching funds»).

¥ xauancekiii mogesti IITIIT akienToBaHo yBary
na kourpakrax tTuiy DBFO (Design—Build-Finance—
Operate), 110 akTuBHO 3acTOCOBYIOTHCA ¥ R&D-iHb-
pacTpykrypi. YKpaiHa Moyke 3al03UYUTH 1[I0 MOJIEJTb,
30KpeMa [JiA 3aMyCKy IHHOBAI[IMHUX TEXHOIIAPKIB
1 MojiepHi3allii YHIBEpCUTETCHKUX HAYKOBUX IIE€HTPIB
y cImiBOpAalii 3 KaHAJICBKUMHU ITapTHEPaAMU.

Oxpemo BapTo BUILIATHA TPUCTOPOHHIO Moyests TITIIT:
nmepsxaBa — GisHec — yHiBepcuTeT. Takuii hopmaT Moske
CTaTH OCHOBOIO [IJISA CTBOPEHHA YKpaiHcbko-Kauamcskoro
iHHOBAaITifHOTO BigHOBIIIOBasIbHOrO Xa0y (Ukraine—Can-
ada Innovation Recovery Hub), B sskoMy HaykoBITi, ITijI-
OPUEMITI TA JOHOPU MPAIIOBATUMYTH HAJl TEXHOJIOTIY-
HUMU PIllIEHHAMH /1A €KOHOMIKH! TTOBOEHHOI YKpaiHu.

s migBuIieHHA MPO30POCTi Ta e(PEeKTUBHOCTI
peaJtiszaiiii CIIJIBHUX 1HII[IATUB IOIIJIBHO 3aIIpoBa-

outy 1rpposy riardopmy mouitopunry III1II 3 Bif-
KPUTHUMHU JTaHUMHU PO CTPYKTYPY, CTPOKHU, (piHAHCY-
BaHHA Ta OUiKyBaHI Pe3yJIbTaTH KOXKHOI'O IIPOEKTY.
Taka cuctema Moyke OyTU iHTErpOBaHA y JEePIKaBHO-
mpuBaTHi xabu 3a yuacti CUCC, IDRC i ykpaiHchEuX
miHicTepcTB. e m03BoIUTE 3a6€3MEYNTH ITPO30PICTH,
TMOCUJINTH OBIPY IHBECTOPIB Ta CTBOPUTU YMOBH IJIA
aHaAJITUYHOro oliHBaHHA ederruHocTi IIIIIT ma
HAI[IOHAJILHOMY PiBHIi.

Bu6ip nHanpsaMiB Bito6paskae CHHEPTiI0 MK IIPiOPU-
TeTaMH 1HHOBAIIFHOI ITOJIITUKY YKPAIHU Ta HASBHUMU
MOKJIUBOCTAMU KAHACbKOI IAPTHEPCHKOI eKOCUCTEMMU.

J1A mopiBHAHHA MOMKIIMBUX MOJIEJIEN BITPOBA/TIKEH-
us [II1IT y cepi inHOBaIIii Mizk YKpainot Ta Kauasmoro
PENCTABJICHO POSIIUPEHNIT aHAJII3 ITiIXOIIB IPOBITHIX
kpaiu (Tabi. 3).

3 orisAay HaA MOPIBHAJIBHUN aHAJI3 Mojesiei iH-
nosariiaoro IIIIIT y Kaunani, €C ta CIIA, a Takox
BU3HAYEHI MOKJIUBOCTI JJIA YKpPaiHU, aKTyaJIbHUM €
(hopMyBaHHA THYUYKOI TIOPUIHOT MOIEJTi, IO TOETHYE
KaHaICbKUM 1HCTUTYIIHHUI TOCBI/I, €BpOIeiichbKi ¢i-
HAHCOBI MexaHi3Mu Ta TexuoJoriuny quHamiky CIITA.
Takwuii oigxif T03BOJINTH 3a6€3MEYNUTH CTPATETIUHY Cy-
MICHICTh YKPAIHCHKUX 1HII[IATUB 3 TPAHCATIIAHTUIHUM
IPOCTOPOM, CIIPUATUME IHHOBAI[INHOMY 3POCTAHHIO
Ta (DOPMYBaHHIO ITU(POBOT0 €KOHOMIUHOT0 CyBepeHi-
TeTy. Ha 0CHOBI IIbOT0 0OI'PYHTOBYETHCA HOLIJIBHICTD

Tabnuuys 2

IIpukaagu MOTEHIIIMHUX HANPAMIB ABOCTOPOHHIX imHoBamiHux IIIIII Yxkpaina-Kanaga

HanopsaMm Bzaemomii

ITorenuiiiui napraepu

OuikyBauwuii epexr

Defense-tech

DND Canada, Bravel, IDEaS

CriibHa pospobka cucrem ynpasiinaa BIIJIA, kibepsa-
XUCTY; JIOKaJTi3aIliA 0600POHHOT0 BUPOOHUIITBA; €KCIIOPT
pimmens HATO

Agri-tech

Canadian Agri-Food Export,
Precision Agriculture

Smart-hepmepcTBo, aBTOMATH30BaHE 3POIIEHHA, ITUPPO-
Bi cepBicu 1J1A arpoBHPOGHUKIB B yMOBaxX 3MiHU KJIiMary

Iudpora exonomika

MaRS, IDRC, Digital
Supercluster, Communitech,
DMZ, CENGN

ITo6ymoBa nudpoBUX CEPBICIB AepKyNpaBIiHHA, 00MIiH
rexuoJiorisimu AI/ML; poseurok GovTech, inTerparis mo
T100aJILHOTO I{(POBOT0 PUHKY

EneproedexruBHicTh

NRCan, Global Affairs
Canada, Green Municipal
Fund

3MeHIIIeHHA 3aJIe3KHOCTI Bifl BUKOITHOTO MAJIUBA; PO3p0o0-
Ka pillleHb AJIA «3eJIeHUX» OyIiBeJTb, EHEPrOOIIATHUX TEX-
HoJIoTi#, smart grid m1a yKpaiHCbKUX MicT

dinancyBaHHA cTapTaMiB
(matching funds)

Government of Canada,
MaRS, EDC, DMZ, NGen

3aJjryueHHsa IHHOBAI[ITHUX 1HBECTHUIIH, PO3ITO/IijI PUSUKIB
MIX Iep:KaBoio Ta 0i3HecoM; pO3BUTOK BEHUYPHOI eKOCHC-
TeMH, MiATPUMEA pre-seed iHHOBAIii, Mopmesi criBdi-
HAHCYBaHHA 3 00Ky JeprKaBy Ta 1HBECT(OH/IIB

Kanposa mMobisibHiCTE TA
CTaKyBaHHA

Mitacs, UBC, Western
University

ITocuneHHA HAyKOBUX KOMIIETEHITIH B YKpaiHi

Cyber-tech (cybersecurity
PPPs)

CSE, Canadian Centre for
Cyber Security, CENGN,
Communitech

Posropranna wmamionasmpHuX KibepxaliB, MomaepHi3alisa
upOBUX Mepesk, TecTyBaHHA 5G-pileHnb

ESG-rpauchopmariia migmpu-
€MCTB

ESG Canada, Global Affairs
Canada, Ocean Supercluster

BripoBamxeHHA 1po3opux craHIapTiB 6i3HECY

Menuuna inHOBaIiA

Canadian Institutes of Health
Research (CIHR)

CrispHi 6ioTex crapramnu, BUPOOHHUIITBO IIPOTE3IiB 1 Me[-
IpUJIaIiB, IHHOBAIIII B TeJIEMEeqUITIHL

Ocsgira # Hayka

U15 Canada, ykpaiuceki 3BO

JIBOoCTOpOHHI OCBITHI IIporpamMu, 0OMiH TOCIIiTHUKAMH,
criJibHI 1a6oparopii 8 R&D nenTpax

Jorcepenio: cknameHo aBTOpOM Ha OCHOBI Bigkputux ganux [13-17; 20]
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Tabnuuys 3

IlopiBHansumit anasia mopesiei imnoBaniiinoro IIIIII y Kaunani, €C Ta CIIIA:
iMILIEeMEHTAIHHAN MOTEeHIIAJI IJIA YKpaiuu

tech

3eJIeHa eHepreTuka

biotech, Al, clean
energy, HayKa

HapaMeTp Kanaza ec CIIIA Ominka PpeJIeBaHTHOCTI
TOPiBHAHHSA 1A YKpaiau

Tunoeri momesri DBFO, Matching BOT, Concession, Risk-sharing PPP, Haiisummii moreniiag mae
IITIIX Funds, Tripartite PPP | Institutional PPP SBIR/STTR, R&D mopens Kananu (rayu-

Joint Ventures kicth) 1 CIITA (imHOBaMi-

HICTB, BIICHKOBUI aKI[€HT)

Cdepu 3acrocy- R&D, digital-tech, Tadpacrpykrypa, O6opoHHA TpoMuC- Yrpaiuna norpelye 3mitia-

BaHHA climate-tech, defense- 0XOPOHA 3M0POB’A, JoBicTh, high-tech, HOro (Ti0pPUIHOTO) ITiIXOY:

defense-tech + mugpposiza-
ITis + arpoiHHOBAIT1

Pous gep:xaeu

TlapawnrTii, uacTroBe
(inancyBaHHA yepes
iHHOBAIIiliHI PoHIH,

MaRS-xabu, BeHuypHIi
mwiaTdopMu

Perysnsitop, crpare-
TiYHUH KOOPIUHATOP,
YaCTO OIIOCEPEIKOBA-

Ha y4acTb

CmiBinBecTop, 3aMOB-
HUK [IJIA BifiCBKOBUX
i U poBHUX cTAPTAIIIB,;
KJTIOUOBUI iHBECTOP Ue-
pe3 DARPA, DoE, DoD

Hep:xaBa mae 3a6esmneqnTu

rapasTii, paMKOBe 3aKOHO-

IaBCTBO Ta 1HCTUTYILIIHHUHA

CYIPOBIiJI uepes IMiCJIABOEH-
HYy BiiOymoBYy

3anyuyeHHsa
IPABATHOTO
Karmirasy

Uepes inHOBaIIiHI (o-
uau, MaRS ta BeHuyp-
HOTO CEKTOPY

YHacTo 3a1eKuTh Bif
rPAHTOBOI TTOTITUKN
Ta ceKTopa, ooMeske-
He BeHUypHe (piHaH-
CyBaHHA

IlinTpumka crapramis
uepe3 DARPA, IDEaS,
PPP-koukypcu, BeH-
JypHi MexaHiZMu

TIIIIT 3 matching funds —
HaMOLIBII IePCIeKTUBHA,;
YxpaiHi cj1i akTUBHIIIIE
MATPUMATH BEHUYPHY
iHdpacTpykTypy uepes
myOJTiuHi rapaHTii

Buknuku nis
Yxpainu

IToTpi6Ha mposopa

peryiaAaTopuKa, iHCTUTY-

IiffHa CIIPOMOXKHICTH

IToBisbHA iMILIE-
MEHTAIlifA, PU3UK
OOpoKpaTu3arii

Bucoki Bumoru mo 3a-
XUCTY IIpaB iHBecTOpa
Ta KOHTPAKTHOTO IIpaBa

IToTpebye amamrarii mo
YKpPalHCBKOI'0 ITpaBa

BpaxyBauus
ESG-xpurepiis

IIpucyrHe uepes iHHO-
Bariiini xa6bu, Green
Bonds, ESG-xat6wn,
crumymoBanHA Impact
Investment

B oxpemux ramyssax;
BUMAaraeTbcA Ha
PiBHI IPOEKTHOTO

dinaHcyBaHHA, eHED-
TeTUUHI KpuTepii

CrpareriuyHo BKJIIOUe-
HO yepes (emepasibHi
craugapru (EPA, DoE)

Baxnuso nia aganrartii
saximHux crangapris; ESG
Mae OyTu BOyIoBaHe y Me-
XaHi3MHU BiOyQOBU Ta CTpa-
TErigyHoro IIapTHEPCTBA

IMudpora 3siT-
micts IITITI

Open Data Canada,
EDC API; crisnibue
poB3IijieHHA PU3UKIB,
o0MerkeHa yJacTb
JeprKaBU

€nuHuii mopraJ
TIIIII €C, npeBaJiroe
OIoMKeTHE TLIaHY-
BaHHA

USA.gov PPP dash-
boards; ToepanTHicTb
JI0 TEXHOJIOTIIHOT0
PHUBUKY, MATPUMKA
EKCIIepUMEHTIB

Hna Yepaiau KpUTHIHO
3a0e3eunTy yIIpaBIiHHA
PUBUKaMU iHCTUTYITIHTHO

uepes HAVIAAOBY MOJIENb

Kaapoei nporpa-
MH OiZTPUMKH
crapramisB

Mitacs, Start-up
Visa, matching
funds, public—private
accelerators

Erasmus+, Horizon
Europe, EIC
Accelerator

SBIR/STTR, tech
transfer programs,
National Labs

Yrpaina moxke KoMbiHyBa-
TH KaHAJIChKY THYUKICTb 13
rPAHTOBUM IIOTEHIIAJIOM
eC

orcepeno: cknaneno asropoM Ha ocHOBI [1; 4; 10; 13; 14; 16; 17; 18; 19; 20]

MOTAJIBIIUX JOCTIKEHb Y HATIPAMKY ITU(POBUX TLIaT-
opm moniTopunry, ESG-amanraiiii Ta HOpMaTHBHOTO
perysroBanHa IITII1.

IIpu 1bOMY BaKJIMBY POJIb Y KOOPIMHAIIIT TA KOMY-
HiKaIlll Mixk yyacHUKaMu Moske BimirpaBatu Ilocosib-
crBo Kananu B Ykpaini ta Kanamcbko-ykpaiHcbka
toproBenbHa nasnara (CUCC), Akl Bike TiATPUMYOTh
PAI ABOCTOPOHHIX iHIIIaTUB y cdepi imHoBarii. [le
TIAPTHEPCTBO MOKE 3aKJIACTH HiATI PYHTA JIS CTBOPEHHSA
MHOCTIMHOI IHHOBAIIHOI €KOCHUCTEeMH B YKpaiHi, iHTe-
TPOBAHOI y TpaHCATIAHTUYHUI mTpocTip. Takum unHOM,
yrpaiuceko-kaHajcbke I1T1I1 y chepi iHHOBAaITi it MOKe
cTaTy He JINIIe iIHCTPYMEHTOM BiTHOBJIEHHA, a i KaTa-
JTI3aTOPOM MEPEXOMY /10 EKOHOMIKU 3HAHb.

BHuCHOBKH i IEePCIHEKTHBH MOSAJBIINX TO-
CJIi:KeHBb. ¥ CTaTTi 00I'PyHTOBAHO MOIIIBHICTE BU-
KOPUCTAHHA ITy0JIIUHO-IPUBATHOTO MTAPTHEPCTBA AK
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CTPaTerigyHoro iHCTPYMEHTY 1IHHOBAIIITHOTO BiTHOB-
neHHA Ykpaiuu y criBuparri 3 Kamamor. [Iposesme-
auit SWOT-anajris q03B0IMB OKPECIIUTH IIepeBaru Ta
pusuku peasnizairii Tpauckopmorauux IIIIII, a Takox
BUOKPEMUTH IHCTUTYI[ifIHI, HODMATUBHI T4 €eKOHOMIUHI1
YMOBH iX BIIPOBAPKEHHSA. SaIlPOIIOHOBAHO aBTOPCHKY
marpuirio opmaris ITII1 i mpepcrasieHo MopPiBHAILHL
OPUKJIAAU iHHOBAI[IMHUX HANPAMIB JBOCTOPOHHBOT
B3aeMO/il.

IIpakTruHe 3HAUEHHA MOCTIKEHHA TIOJIATAE Y MOK-
JIMBOCTI 3aCTOCYBAHHA Pe3yJIbTATIiB /1A (GOpPMyBAHHSA
IeprKaBHOI IOJIITUKY, 3aIlyCKy IHHOBAIIMHUX ILjIaT-
(hopM, POSBUTKY TEXHOJIOTIUHOI TUTLIIOMATII TA 3aJIyUeH-
HA KaHAJICbKUX 1HBECTUIIH Y BiJHOBJIEHHSA KJTIOUOBUX
CEKTOPiB YKPaIHCHKOI EKOHOMIKH.

Taxkum unHOM, 3aITPOITOHOBAHA ABTOPOM KOHIIEMIIiA
Smart Integration PPP Model noeguye incturyuiiiny
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CTiHKiCTD, IIU(POBY IPO30PICTH Ta BEHUYPHY agalTUB-
HICTh B KOHTEKCTI CTPATEriYHOr0 IMapTHEPCTBa YKpai-
Ha—Kanana. Bona smaTHa cratu He Jiuline iHCTpyMeH-
TOM IIOCTKOH(JIIKTHOI'0 BIJHOBJIEHHA, a i IJIaT(OPMOI0
JIIOBrOCTPOKOBOI €KOHOMIUHOI TpaHcdopmarliii, mo 6a-
3yeTbCs HA MPUHIMIIAX Bigkpurocti, ESG-Momesi ta
B3a€MHOT0 1HHOBAIIIITHOTO 00MiHY.

Kpim Toro, 3ampomoHoBaHo0 CTBOPEHHA iHTErpoBa-
HOI 1M(POBOI TLIATHOPMHU MOHITOPUHTY e(eKTUBHOCTI
immoBamiiiaux IIIIII, axa BKIIOUaTHME BIIKPUTHE pe-
€CTP IIPOEKTIB, aHAIITUYHI TaHEJIi, CUCTEMY 1HAUKA-
TOPiB MPO30POCTi, PE3YJILTATUBHOCTI I aJlaITUBHOCTL
[0 3MiH peryJiaTopHOro cepemoBuina. Ile mo3BoauTh
(opmyBaTH MOBipY cepel MiKHAPOIHUX ITaPTHEPIB,
OiIBUIIUTHA AKICTh 1HCTUTYIIITHOI cIiBIIparii Ta 3a-
0e3IeUnTH TeXHOJIOTIUHY CYBEPEHHICTh Yy KJIIOUOBUX
CEeKTopax.

TTomasbImi mociTimpKeHHs I0IIJILHO 30CePeIUuTH Ha:

® iMITeMEeHTAITil [TI(POBOI CUCTEMHU MOHITOPUHTY e(ek-
tuBHocTi [ITITI, mo 3a6e3neunTs TPO30PiCTh, Bifl-
KPUTUM TOCTYII 10 JAHUX, AHATITUKY 38 KJIIOUOBUMU
ingqurkaropamu (KPI) Ta mokpaiiieHHA aep:xaBHOTO
yrpasiinaa yepes evidence-based mimgxis;

* (hopMyBaHHI HOPMATHUBHOI MOMEJII Ty IHO-TTIPUBAT-
HOTO BeHUYYPHOTo (hOHAY, KA MoeqHyBaTuMe (iHaH-
COBY THYUYKICTb IPUBATHOTO CEKTOPY Ta CTpaTeriuHe
IJIaHYBaHHA JEP/KaBU 3 METOI0 MATPUMKHN 1HHOBA-
IIMHUX CTAPTAIIB HA PAHHIX CTA/IIAX PO3BUTKY;

® BUBUYEHHI KeliciB iHTerparii kanauceknx ESG-cran-
apTiB OO0 YKPATHCHKUX BiTHOBJIIOBAJILHUX ITPOEKTIB
3 ypaxyBaHHAM HAI[IOHAJIBHOI CHEITU(IKN Ta Peryi-
TopHOI 6asu, 30KpeMa y chepax eHepreTUku, iHppa-
CTPYKTYPH, 000POHHOI IIPOMUCIIOBOCTI, 1[0 JO3BOJIUTH
OiBUIIUTY IHBECTUIIMHY TpUBa0JIUBICTb Ta 3a0e3-
MIEeUUTH BiIIOBIIHICTb €BPOATIAHTUUHUM I[IHHOCTAM
CTaJIOTO PO3BUTKY.
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LW®POBI IHCTPYMEHTU 419 ONTUMI3ALLIT
OBJIIKY BUTPAT HA 3bYT Y KOHTEKCTI
AYTCOPCUHIOBUX MOCJYT

DIGITAL TOOLS FOR OPTIMIZING
SALES EXPENSE ACCOUNTING IN THE
CONTEXT OF OUTSOURCING SERVICES

AHoTauis. Bctyn. CTarTs npucBsiyeHa gocaigxkeHHIo BIPOBAGXKEHHS LMPPOBIX TexHON0ziN y mpoLeck 00/1iKoBO-aHANITMYHOR0
ayTCOPCHH2Y, 30KpemMa B KOHTeKCTi onTumiavii BuTpar Ha 36yT nignpuemcts. OcobmBa yBaza npuginseTbcs posi ayTcopcuH2o-
BUX KOMNQHIM y gornomo3i NignpueMCTBAM 3HWXKyBATU BUTPATH HA 30YT Yepe3 BUKOPUCTAHHS IHHOBAL|iViHUX METOQIB i cTpaTezis,
TAKMX SIK ONTUMI3aLlisi N02ICTUKM, NOKPALLEHHS yNPABAIHHSA 3anacamu, aBToMaTu3avis 00pobKy 3aMoB/IeHb Ta BOCKOHAIEHHS!
YrpaBAiIHCbKMX MPOLECiB.

Merta. MeToto CTATTi € BU3HAYeHHS BIIMBY LMPPOBUX TeXHONORiI Ha npouech byx2antepcbko20 00Ky, 30Kpema B acrekTi
3HMKeHHS! BUTPAT i NigBULLEHHS ePeKTUBHOCTI MignpueMCTB 3a paXyHOK BUKOPUCTAHHS AyTCOPCUHRY B 00/IKOBMX MPOLIECaX.

Marepianu i meTogu: [1ns gocaigeHHs: eekTMBHOCTI 061iKOBO-AHANITUYHOR0 AyTCOPCHHRY i3 3aCTOCYBAHHIM LMPPOBUX
TeXHO/I02ii Ta }1020 BMAMBY HA ONTUMI3ALil0 BUTPAT Ha 30YT BUKOPUCTAHO MeTOgV aHANI3y Ta NOPIBHAHHS 00/1iKOBMX CHCTeM,
CMHTe3y TeOPETUYHMX | MPAKTUYHMX ACNEKTIB YrpaB/iHHA BUTPATAMM, @ TAKOX AHAITUYHI MeTogu g/is OLHKM Pe3yibTaTMBHOCTI
uMPpoBux TexHonoRId. [151 Bi3yani3avii npoLecis 3acTOCOBYBAMMCh 2padiyHi MeTogu.

PesynbTati. Y pesynbTati npoBegeHo20 qOCTigxeHHs MigTBepgKeHo, Lo 00/1iKOBO-AHAMITUYHMIT AYTCOPCUHR € epeKTUBHIM
iHCTpyMeHTOM gasi onTuMi3avii BUTPAT Ha 30yT. BApoBageHHs Lundposux TexHonozii B 061ikoBi npouecy 3abe3neyye nigau-
LeHHs1 TOYHOCTi Ta IPO30POCTi ONepaLivi, 3HKeHHs IMOBIPHOCTI MOMUIOK | CKOPOYeHHS 4acy Ha 0OPOOKY gaHMX, WO MO3UTUBHO
BI/IMBAE HA (iHAHCOBY CTAGIIbHICTb MigNPUEMCTBA. BUKOPUCTAHHS Cy4dCHNX MPO2PAMHMX pillleHb gae 3Mo2y NignpueMcTBam
LUBMGKO OTPUMYBATU AKTYA/IbHI §aHi gAsi IPUAHATTS YNpaBAiHCbKYX pilleHb i ONTUMI3yBATH BIHAHCOBI MOTOKM, L0 MigBMLLYE
edekTUBHICTb Bi3HeC-npoLeciB. AyTCOPCMH20Bi KOMMAHIi 3aCTOCOBYIOTb QHANITMYHI METOgU g/ ONTUMI3ALii BATPAT Ha 306yT,
30KpemMa Yepe3 aBTOMATU3ALilo PoLeciB 00pOOKM 3aMOB/IeHb, MOKPALLEHHs YITPAB/iHHS 3anacamu, BJOCKOHAeHHS J102iCTH-
KM TA HAIA20gXKEHHS BURIGHILLMX Y20g 3 MOCTAYAIbHUKAMM, WO JO3BOJSIE 3HVXKYBATU BUTPATK | NiGBULLYBATI eeKTUBHICTb
nigrnpuemMcTBa.

[MepcnexTusu. MepcrnekTMBaMmn nogasbLmMx gocaigxeHb € GHA3 BMANBY CyYACHMX MPO2PAMHUX PillieHb HA 3HUKEHHs BU-
TpAT Ha 30T y KOHKPETHMX 2a/1y351X, d TAKOX po3p0oOKA HOBMX METOGUK G151 iHTezpallii 00/1iKOBO-GHANITMYHO20 AYTCOPCUHRY
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B YNPABAIHCbKI CUCTEeMM BEIMKUX MIGNPUEMCTB. TAKOX BAXIUBO GOCAIGKYBATH POJib BEJIMKMUX GAHUX | LUTYYHOR0 iHTE/IeKTy
B onTumi3aii npouecis 06/iky Ta 30yTy, Lo go3BoANTb e BinbLue nigBULMTI ePeKTUBHICTb | TOYHICTb YrPaBAIHCHKMX pillieHb.

KnioyoBi croBa: ob6nik BUTPAt Ha 36yT, ungposi TexHos0zii, 061iKOBO-QHANITUYHMI AYTCOPCUHR, LNPPOBI3ALisl, XMAPHi
TexXHO/02ii.

Summary. Introduction. The article is dedicated to the study of the implementation of digital technologies in the processes
of accounting and analytical outsourcing, specifically in the context of optimizing sales costs for businesses. Special attention is
given to the role of outsourcing companies in assisting businesses in reducing sales costs through the use of innovative methods
and strategies, such as optimizing logistics, improving inventory management, automating order processing, and enhancing
management processes.

Purpose. The aim of the article is to determine the impact of digital technologies on accounting processes, particularly in
terms of reducing costs and increasing the efficiency of businesses through the use of outsourcing in accounting processes.

Materials and methods. The study of the effectiveness of accounting and analytical outsourcing with the use of digital tech-
nologies and its impact on the optimization of distribution costs involved methods of analysis and comparison of accounting
systems, synthesis of theoretical and practical aspects of cost management, as well as analytical methods for assessing the
effectiveness of digital technologies. Graphic methods were used for visualizing the processes.

Results. The conducted research confirms that accounting and analytical outsourcing is an effective tool for optimizing dis-
tribution costs. The implementation of digital technologies in accounting processes improves the accuracy and transparency of
operations, reduces the likelihood of errors, and shortens data processing time, which positively impacts the financial stability
of the enterprise. The use of modern software solutions enables businesses to quickly obtain up-to-date data for managerial
decision-making and optimize financial flows, enhancing the efficiency of business processes. Outsourcing companies employ
analytical methods to optimize distribution costs, particularly through automating order processing, improving inventory man-
agement, enhancing logistics, and establishing more favorable agreements with suppliers, which helps reduce costs and increase
the efficiency of the enterprise.

Discussion. The prospects for further research include analyzing the impact of modern software solutions on reducing distri-
bution costs in specific industries, as well as developing new methodologies for integrating accounting and analytical outsourc-
ing into the management systems of large enterprises. It is also crucial to explore the role of big data and artificial intelligence
in optimizing accounting and distribution processes, which will further enhance the efficiency and accuracy of managerial

decision-making.

Key words: sales expense accounting, digital technologies, accounting and analytical outsourcing, digitalization, cloud

technologies.

Hoc'ranomca npo6sieMu. Y cydacHoMmy GisHec-
CepeIoBUIII MiAITPHUEMCTBA 3IIITOBXYIOTHCA 3 He-
00XiTHICTIO ITOCTIMHOI0 MONIYKY IIJIAXIB AJIA SHIKEHHA
BUTPAT Ta MIABUAIIEHHA e(PeKTUBHOCTI CBOEI TIAIBHOCTI.
OnHyM i3 BAXKJIMBUX HAIIPAMKIB Y [[bOMY ITPOIIEC] €
ayTCOPCHUHT GyXraJITepChbKUX II0CIIYT, AKUU JO3BOJIAE
ONTUMIi3yBaTU 00JIIKOBI TA aHAJIITUYHI TTPOIIECU, 3HU3U-
TH BUTPATU HA yTPUMAaHHA OyXrajTepii Ta miIBUILUTA
IIPO30picTh (PiHAHCOBUX orepariiii. BopoBamxeHus 1iud-
POBUX TEXHOJIOTiIi B 00JIIK Ta yIpaBIiHHA BUTPATaMu
Z03BOJII€ aBTOMATU3YBATH IIPOLIECH, 1110 3HAYHO BHIKYE
MMOBIPHICTh MOMUJIOK, CKOPOYYE Yac Ha 00pOoOKY TaHUX
1/1a€ 3MOTY IIiAITPUEMCTBAM OTPUMYBATH aKTYAJIBHI JaHi
IJ1A IPUAHATTA 00T PYHTOBAHUX YIIPABJIIHCHKUX PillIeHb.

Opmaxk, oIIpyu OYEBHUAHI MepeBarv BUKOPUCTAHHS
Uu@pPOBUX IHCTPYMEHTIB Ta ayTCOPCUHTOBUX IIOCIIYT
I OTITUMIi3allii BUTPAT, ITIIPUEMCTBA Bee IIe 3yCTpi-
YaeThCA 3 MMPoOJeMaMu y BOPOBA/YKEHHI ITUX PillleHb
Ha npakruii. OgHie 3 0CHOBHUX IIpo6yieM € BuOip IIpa-
BIJIBHUX TEXHOJIOTIH Ta ITPOrpaMHOr0 3a0e3neueHHs
1A epeKTUBHOTO YIIPABIIHHA BATpaTaMu Ha 30yT,
a TaKOoK HEOOXITHICTb HAJAIITYBAHHA ONTUMAJBHUX
MIPOIIECiB B3AEMO/IiT MK IMIIIIPUEMCTBAMU Ta ayTCOP-
CUHTOBUMU KoMOaHiAMU. BpaxoBywuu 11i BUKIUKH,
Iocrae HeoOXIAHICTEL IIOLAJILIIOr0 BAOCKOHAJIEHHS
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HAIIPAMKIB 00JIIKOBO-aHAJIITUYHOTO0 ayTCOPCUHTY Ta
3aCTOCYBaHHA IHHOBAI[IMHUX PillleHb 1A e(PeKTUBHOI
onTUMizarlii BUTpaT Ha 30yT.

AmnaJtiz ocraHHiX my6urikaniii. [Turanns sacrocy-
BaHHA [UMPOBUX TEXHOJIOTIH B 06JIIKy Ta 1irdpoBisartii
0i3Hec-TIPoIIEeCiB OyJIu TPEIMETOM JIOCIT/IPKeHb 6araTbox
BueHUx, a came: B. Mypascokuii [1], T. Kysemin [2],
IO. Koryr [3], B. Paruncekuii [4] Ta iH.

CTOoCOBHO HAJTaHHA AyTCOPCUHTOBUX ITOCIIYT y OyX-
raJiTepcbKoMy OOJIIKY, BOHU CTAITh BAKJIMBUM 1HCTPY-
MEHTOM JIJIA OTITUMI3allii BUTpar migmnpueMcts. Bara-
TO [JOC/TIJHUKIB BUBUAKOTH €(PEeKTUBHICTD ayTCOPCUHTY
OyXraJTepChbKUX ITOCJIYT, BBAXKAIOUU HOT0 MOTYKHUM
3ac000M BHIKEHHA (PiHAHCOBUX BUTPAT HA yTPUMAHHSA
BJIACHOTO OyXTaITePCHKOTO Mimpo3mity, Taki Ak: T. Kyss-
wmin, I Jlemyxk, ¥. Caskis ta JI. Cac [5], I. JIaxosuu [6],
JI. Craxywu [7] Toro.

Ilorrpu 3HAUHMIT BHECOK BUIIE 3raIaHUX HAYKOBIIIB,
TMIUTAHHA 3aCTOCYBAHHSA [IA(PPOBUX TEXHOJIOTIH 1A ayT-
COPCUHTOBUX MOCJYT y OyXraJaTepchKoMy 00JIiKy, a came
MO0 OIITMMI3AIlil BUTPAT MiJIIPUEMCTB, 3aJIUIIAETHCA
HeIoCcTaTHBO BUBUeHUM. [cHye moTpeba B ITogaIbIIoMy
PO3BUTKY Teopii Ta METOJIUKN BUKOPUCTAHHA ayTCOP-
CUHTY [JIfl BHUKEHHSA BUTPAT, 30KpeMa 30yTOBUX, 3 ypa-
XYBAHHAM CyYaCHUX ITA(PPOBUX TEXHOJIOTIH.
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Merta crarti. Metoro craTTi € BU3HAUYEHHA BIJIUBY
1 POBUX TEXHOJIOTIH HA MIPOIECH OyXraJjiTepChbKOro
00JTiKy, 30KpeMa B aCHeKTi 3HU/KEeHHA BUTPAT 1 ITi/IBU-
IIeHHA e(PeKTUBHOCTI MiIIIPUEMCTB 32 PaxXyHOK BUKO-
PUCTaHHA ayTCOPCUHTY B 0OJIIKOBUX ITPOIlECaXx.

Bukiag 0CHOBHOIO MaTepialy JOCTigKeHHs.
CyuacHi TigIIpreMcTBa MOCTIHHO NIYKAOTh IIJIAXHT
[JIA 3HIGKEHHA BUTPAT 1 IMABUINEHHA e()eKTUBHOCTI
CBO€I TiAJIBHOCTI, 1 Ay TCOPCUHT GyXTrajaTepChKUX IIOCIIYT
BiJTirpae BaKJIUBY POJib y IIbOMY ITpolieci. Brposa-
JGKeHHS TU(PPOBUX TEXHOJIOTIHN /103BOJIS€ aBTOMATH-
3yBaTH Mpollecu 00JIKy BUTpPAT, 110 3abe3redye TOY-
HICTB, IIPO30PICTh TA BHMKEHHSA BUTPAT HA YTPUMAHHA
Oyxrairepii.

ITudposi iHcTpymMeHTH, TakKi AK IporpamMHe 3abes-
TeYeHHA JIJIA BeJIeHHA 00JIIKy Ta 3qiNCHEeHHA aHaJTi3y,
CUCTEMHU YIIPABJIiHHA BUTPATaAMU Ta XMapPHI TEXHOJIO-
rii, 3a0e3MeuyTh aBTOMaTuuHe 30UpaHHA Ta 06po6-
Ky MaHUX, [0 3HAYHO 3HIKY€e IMOBIPHICTh HOMUJIOK,
3MeHIILye yac Ha 00pobKy iHdopMalrii Ta q03B0JISE Hif-
OPUEMCTBAM IIBUAKO OTPUMYBATU aKTyaJIbHI TaHi 1A
OPUHHATTA YITPABIIIHCHKUX PillI€Hb.

Cy6’eKkT rocrioqapoBaHHA 3 METOH BUPIIIEHHS
Opo6JieMHUX NUTaHb, HATIPUKJIIAM, MOIIYKY IIJIA-
XiB 3HMIKEHHSA BUTpPAT Ha 30yT IMiOPUEMCTBA YU 1X
OIITUMIBaIlii, YacTo 3BEPTAETHCA /10 TTOCIYT 06JIIKOBO-
AHAITITUYHOTO ayTCOPCUHTY. BiH Jae 3Mory mignmpueM-
CTBY 3aJiydaTy (DaxiBITiB 3 BiAIOBITHO KBATI(IKAIIIET0,
110 OTITUMi3y€e 00JTIKOBI IPOLIECH Ta MiIBUIILYE TOUHICTH
1 TIPO30PICTH OTIEepAaIrii.

A BUpillleHHA TaKUX MUTAHb (PaxiBIli 3 ayTCop-
CHUHT0BOT KOMIIaHI1 BUKOPHUCTOBYIOTE ITA(PPOBI TEXHOJIO-
rii, 110 J03BOJIAITH aBTOMATU3yBaTU ITPOLIECU OOJTIKY,
3MEHIIUTH HMOBIPHICTD JIFOICHKUX IIOMIJIOK Ta MiIBHU-
IIUTHA OTIEPATUBHICTH 00POOKH TaHUX. 3aCTOCYBAHHSA
CYyYaCHUX IIPOTPAMHUX PillleHb Ja€ 3MOT'y ONITUMi3yBa-
TH BATPATHA HA 30yT, MOKPAIIUTHA aHAJTI3 (hiHAHCOBUX
HOTOKIB 1 3AiliICHIOBATH TOUYHUUN MOHITOPUHT BUTPAT
Y peaJIbHOMY Yaci. Y CBOIO Uepry, J03BOJIAE IOKPAITUTU
YIPaBJIIHCHKI TTPOIecu Ta 3a0€3MeUnUTHU TOUYHICTH Ta
KOHTPOJIb 34 JIAJIBHICTIO MIAIIPUEMCTBA.

Tunosi mporpamMHi IPOAYKTU MOMKHA TOTIJIUTUA HA
JIBl OCHOBHI KaTeropii: 06J1ikoBi Ta aHaiTUYHI (puc. 1).

Jns BeneHHs
OyXTanTepchbk
0ro 00Ky

Master: byxranrepis,
IsPRO , BookKeeper,
iFin, Dilovod

OO6.1iK0BI TIporpaMu g0IIoMaraiTb aBTOMAaTH3yBaTH
IIpoIlecy BeleHHs (DiHAHCOBOTO OOJIIKY, 1110 T03BOJISE
SHUIKYBATH JIFOICHKUH (DAKTODP 1 MMIBUIIyBATH TOYHICTD
nanux. HaiibiabIor momyIApHiCTIO cepey] CII0OKUBAYiB
CHOTO/THI KOPUCTYIOThCA mporpamMHi npoaykru: Master:
Byxramnrepisa, IsPRO, BookKeeper, iFin, Dilovod Ta
iH1I. AHATITUYHI 5K TIporpaMu 3a6e3IeuyoTh TIu00-
KU aHaIi3 (PiHAHCOBUX TA ONEPAL[iMHNX ITOKa3HUKIB,
JOIIOMAararudy IpuiMaTy o0IpyHTOBaHI yIIPABIiIHCHKI
pimerHsa. Ilo 0oCHOBHUX Mporpam AJid ITPOBEedeHHA
eKOHOMIUHOro aHasidy moxua BigHectu: MS Excel,
Microsoft Power BI, Finmap, ®inaucucr Ta iu.

O06J1iK0BO-aHAITHYHMI Ay TCOPCUHT, B CBOIO UEPLY,
€ e(peKTUBHUM iHCTPYMEHTOM [IJIA IIIIPUEMCTB, IO
IIparLyTh ONTUMIi3yBaTH CBOI BUTPATH Ha 30yT. AyTCop-
CHHTOBI KOMIIaHil IIYKAITh NIAXY 3HIKEHHA BUTPAT
Ha 30yT 3a JOTIOMOT0I0 PiBHOMAHITHUX CTPATETiii Ta
1HCTPYMEHTIB, OPi€HTYIOUKUCH HA OTITUMIBAIlii0 ITpoIie-
CiB, BOPOBa/PKEHHA CyYaCHUX TEXHOJIOTII Ta BIOCKO-
HaJIeHHA YIPaBIiHCHKUX MiaxoaiB. OCHOBHI NIIAXHU
omTUMI3aIlii BUTpaT Ha 30yT 3a I0IIOMOTOI0 00JTIKOBO-
aHaJIITUYHOI'0 ayTCOPCUHTY HaBeIeHO Ha puc. 2.

AyTCOpCHUHTOBI KOMMOAHII aKTUBHO 3aCTOCOBYIOTH
AHATITUYHI MEeTOAU [JIs BUABJIEHHSA Ta yCyHEHHA Hee-
(hexTUBHUX eTarriB y 1poiecax 30yTy. Bonu mpoBoasaTh
JeTaJIbHUI aHaJIi3 MOTOUYHUX BUTPAT 1 MPOIIECiB, 1100
SHAUTY MOMKJIMBOCTI [JIf IX CKOPOUEHHA a0 I1epeposIio-
nminy. Hanpuknanm, onTuMisariia JOriCTUKY, aBTOMATHU-
3a11io 06po0KU 3aMOBJIEHD, IOKPAIIEHHA YIIPABIiHHA
3aracamMu Ta aHairi3 e(peKTUBHOCTI MAPKETHHTOBUX
3axofiB. Takok ayTCOPCUHTOBI KOMITAHII MOXKYTh JI0-
TMOMOTI'TH MiITPUEMCTBAM HAJIAIITYBATH O1/IbIII BUTIIHL
Yroay 3 MOCTAYAJIbHUKAMU, SMEHIIIUTH aIMiHICTPATUB-
Hi BUTpPaTHU Ta yIOCKOHAJINTH BHYTPIIIHIO KOMYHIKAIIiI0
MUK IIAPO3aijIaMHU IIiAIIPUEMCTBA.

BopoBagkeHHA 1ux pilleHb J03BOJIAE HE JIAIIE
BHUSUTU BUTPATH, ajie ¥ MiABUIUATA e(EeKTUBHICTD,
MIPUCKOPUTH 00POOKY 3aMOBJIEHB Ta TIOJIIIIITATH 00CITY-
TOBYBaHHS KITIEHTIB, 1110 IIO3UTUBHO BILJINBAE HA 3araJjib-
Hy ¢iHaHCOBY cTabiabHiCTh mignpueMcTBa. Takox e
CIIpUse SHIMKEHHIO PUSUKIB, IT0B'A3aHUX 13 3aTPUMEKA-
MU Ta DOMUJIKAMU B O0JIIKY, 1 JO3BOJISAE MiAIIPUEMCTBY
MIBUJIIIIE PearyBaTU Ha 3MiHU PUHKOBUX YMOB.

Jlst
3MIHCHEHHS
aHamizy

MS Excel, Microsoft
Power BI, Finmap,
di"naHCHUCT

Puc. 1. Bunu THIIOBUX IIPOTPaMHUX IIPOAYKTIB AJIA 3AiMCHEHHA 00J1iIKOBO-aHAITUYHOTO ayTCOPCUHTY
orcepeno: po3pobeHo aBTOpaMu
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1. Omnepaniitanit 00k BUTpaT Ha 30yT

2. AHaui3 i onTUMI3alis KaHaiB 30yTy

3. VrpaBIiHHS JIAHITIOTOM MTOCTaYaHb

4. IlokpareHHs B3aeMOIIi 3 TOCTa9albHUKAMHA

5. OrmiHKa e(PeKTUBHOCTI MAPKETHUHTOBUX 3aXO/IiB

Puc. 2. llnaxu onTuMisariii BuTpar Ha 36y T 3a JOIIOMOTOX0 00JIIKOBO-aHAIITUYHOTO ayTCOPCUHTY
Jorcepenio: po3pobiieHo aBTOpaMu

BucHOBKH Ta mMEepPCHEKTUBH MONAJIBIIUX JO-
ciaigskeHb. B pesysibrari mpoBemeHOro IOCTiKeHHS
MATBEP/I?KEHO, 110 00JTIKOBO-aHATITUYHUI ayTCOPCUHT €
e(PeKTUBHUM THCTPYMEHTOM IJIA IIIPUEMCTB, 1110 TIpar-
HyTb OTUMIZyBaTH CBOI BUTpaTH Ha 30yT. BupoBamxen-
HA MU(PPOBUX TEXHOJIOTIHA B 06JI1IKOBI IIPOLIECH T03BOJIAE
3HAYHO TiJBUIIUTUA TOYHICTB 1 ITPO30PICTh OIepalliii,
S3HUBUTU UMOBIPHICTH MOMUJIOK TA CKOPOTUTHU Yac 00-
POOKY TaHUX, 110, Y CBOIO UEePTY, IOBUTHUBHO BILTUBAE HA
(bizamCcoBy CTAOGLILHICTD HiAIIPHUEMCTBA. SABIAKA BUKO-
PUCTAHHIO TPOrPaMHUX MPOAYKTIB AJIA aBTOMAaTU3AII1
00JTIKY Ta aHAJTITUKY MiIITPUEMCTBA 3[ATHI OIIePaTUBHO
OTPUMYBATH AKTYAJILHY 1H(OOPMAIIIIO AJIA TPUNHATTS
CTPaTEriyHUX YIPABIIIHCHKUX PIllIEHb.

AyTCcOpcHHTOBI KOMIIaHii, B CBOIO Uepry, HAIAIThb
edeKTUBHI cTpAaTerii [JId OIITUMi3allii BUTpar Ha 30yT,

BITPOBA/PKYI0UY 1HHOBAI[IHI TEXHOJIOT11, BIIOCKOHAJTIO-
FOUM YITPABJIIHCHKI ITIX0AU Ta 3IINCHIOIYY JeTaTbHUN
anasria (piHaHCcoBHUX 1 oreparriitaux mporiecis. Lle mosBo-
Jif€ BHIKYBATU BUTPATH, TiIBUAIILYBAaTH e()eKTUBHICTh
00pPOOKY 3aMOBJIEHD, IIOKPAITYBAaTH 00CIIyrOBYBaHHSA
KJII€HTIB 1 3011bIIyBaTH IPUOYTKOBICTh ITIIIIPUEMCTBA.

IlepcriekTrBaMy MOJAIBIINX IOCTIAKEeHb € aHAJII3
BILUIUBY CyYacHUX ITPOTPAMHUX PillleHb HA 3HUKEH-
HsA BUTpPAT Ha 30yT y KOHKPETHUX Tajly3fX, a TAKOXK
po3pobKa HOBUX METOOUK AJIfA iHTerparii o0JiKoBo-
AHAJIITUYHOTO ayTCOPCUHTY B YITPABJIIHCHKI CUCTEMU
BEJIMKUX TiAIPUEMCTB. TaK0oK BaIKIUBO JOCITIPKyBaTH
POJIb BEJIMKUX JAHUX 1 MITYYHOTO 1HTEJIEKTY B OIITHU-
Mi3arlii mpoIieciB 00JTiKy Ta 30yTy, IO JO3BOJIUTH II[e
OisIblile MiABUIIUTH €(PEeKTUBHICTD 1 TOUHICTD yIIpaB-
JIIHCBKUX PIllIeHb.
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HE®IHAHCOBE OL|IHIOBAHHS! CTAHY
BUPOBHMNYOI CKJAJ10BOI EKOHOMIYHOI
BE3MEKW NIAMNPUEMCTBA

A NON-FINANCIAL ASSESSMENT OF
THE ENTERPRISE’S ECONOMIC SECURITY
PRODUCTION COMPONENT

AHoTauis. Bctyn. EKoHomiuHa Ge3neka nignpueMCcTBA € KOMIIEKCHUM PeHOMEHOM, Lo MAE 3a MeTy 3a0e3MneyeHHs 3axmucTy
iHTepeciB NignpUEMCTBA NPy goCsi2HEeHHI Ljinei 1Ho2o gisbHOCTI, 3anobi2aHHI0 BTPAT pecypCiB Ta MiHimizavii BuTpar. Bupi-
LIanbHOIO YMOBOIO 3abe3rneyeHHst eKOHOMIYHOI Ge3neky nignpueMCTBA € 3gaTHICTb i CKAAGOBUX gO BUKOHAHHS CBOIX yHKLiA.
Came Lo 3gaTHicTb y cdepi BUpobHMYOI gisiIbHOCTI MOBUHHA BCTAHOBMUTU MPOLIegypa OLIHIOBAHHS CTAHY BUPOOHUYOI CkAagoBoi
eKOHOMi4HOI be3neku NignpuMeMCTBA. 3a Pi3HMX MigX0giB go gia2HOCTMKM CTaHY eKOHOMi4YHOI be3neku nignpueMCTBa BUHMKAA
noTpeba y po3pobLii HOBOI METOGUKM OLIIHIOBAHHS, LU0 2yPTYIOTHCA HA GUHAMIL 3MiH OLIHOYHMX MOKA3HUKIB.

MeToto goc/iigxkeHHs1 € po3pobKa ageKBATHNX MeTOgMK Ta a/IR0PUTMIB §ia2HOCTUKM BUPOOHMYOI CKIAgOBOI eKOHOMIYHOI
be3nexu nignpuMeMCTB Ha OCHOBI HeQiHAHCOBMX MOKA3HMKIB IXHBOI gisiIbHOCTI.

Marepianu i MeTogun. Matepianamu gocaigxxeHHs € npawi BITYU3HSHUX Ta 3apyOiKHUX HAYKOBLIB TA MPAKTUKIB, HAMITUYHI
02/151gM TA BAIACHI CriocTepexxeHHs1 aBTopd. [1poBegeHe gocnigeHHs! 0a3yeTbCsi HA BUKOPUCTAHHI METOgiB: KOMNAPATMBHO20
aHanizy, abcTpazyBaHHs, TEOPeTMYHOR0 i I02IYHO20 y3a2A/IbHEeHHS Pe3y/IbTATIB OCHIgKeHHSI.

Pe3ynbTati. Ha 0OCHOBI QHAI3Y PO3LIMPEHOI 2Py MeTOgiB Ta METOGUK gia2HOCTMUKM CTAHY eKOHOMIYHOI be3reku nig-
MPUEMCTBA BU3HA4EeHO npobsiemy cnabko20 eKOHOMIKO-MaTeMaTiHo20 3abe3neyeHHs NpoLegyp OUiHIOBAHHS OCKOHANOCTI
3abe3ne4eHHs eKOHOMi4HOI Ge3neku nignpuemcTea y cgepi BUpobHMYOI gisibHOCTI. Kntoyosa npobaema noaseanda y Tomy,
an2o0puTMHU gideHOCTMKM Y CBOIN Bi/IbLLOCTi BUKOPUCTOBYBAAM (IHAHCOBI MOKA3HUKM isiILHOCTI, SIKi € NOXIGHUMM Big nepBuH-
HUX BUPOOHNYMX (MaTepianbHuX | HeiHaHCOBMX). [1151 BUMPAB/IEHHS Lib020 Hegoika 0bfpyHTOBAHO po3pobKy i 3aCTOCYBAHHSA
PO3PAXyHKOBMX A/120PUTMIB | POPMYJ, SIKi BUKOPUCTOBYIOTb HEIHAHCOBI aHi 3 MOTOYHOI BHYTPILLHbOI 3BITHOCTI NIgNPUEMCTBA.
[0/10BHOIO HOBALiEID Y eKOHOMIKO-MATeMaTHyHii opmanizauii giaeHoCTMYHMX MpoLiegyp BUPOOHMYOI CKNIAgoBOi eKOHOMIYHOT
be3reku nignpueMCTBA € BUKOPUCTAHHS iHJEKCiB 3MiHM OLHOYHMX MOKA3HMKIB MPOTA20M 00paH020 gia2HOCTMYHOR0 Mepiogy.
Takui nigxig go3BoJisie He 3GIMICHIOBATHM NOMepegHi HopMani3auinHi npoLeqgypy 3 OLIHOYHUMM MOKAZHUKAMM.

[NepcnekTnsn. Y noganbLimx HayKoBUX gOCIGIKEHHSAX gOLIbHO PO3LUMPUTI KOJIO OLIHOYHMX MOKA3HMKIB, d TAKOX PO3PaAXY-
BATYM g1l HUX HOPMAAi a6y MigBMLLNTH TOYHICTb OLIHIOBAHHS CTAHY BUPOOHNYOI CK1agOBOI eKOHOMIYHOI Ge3reku nmigrnpuemMcTBa,
0 TAKOX IX MOPIBHIOBAHICT.

Knto4oBi cnoBa: HedhiHaHCOBA 3BITHICTb, eKOHOMiYHA Ge3MeKa MigrnpueMCTBA, MOKA3HNKM Gsl OLIHIOBAHHS, iHGUKATOP CTAHY.

Summary. Introduction. Economic security of the enterprise is a complex phenomenon that aims to protect the interests of
the enterprise in achieving the goals of its activities, preventing resource losses and minimizing costs. The decisive condition for
ensuring the economic security of the enterprise is the ability of its components to perform their functions. This ability in the
field of production activity should establish the procedure for assessing the state of the production component of the economic
security of the enterprise. With different approaches to the diagnosis of economic security of the enterprise, there was a need to
develop a new assessment methodology, which are based on the dynamics of changes in the evaluation indicators.

58



// International scientific journal «Internauka».

Series: «Economic sciences» // N2 4 (96), vol. 2, 2025 // Accounting and taxation //

The purpose of the study is to develop adequate methods and algorithms for diagnosing the production component of en-
terprises economic security on the basis of non-financial indicators of their activities.

Materials and methods. The research materials are the works of domestic and foreign scientists and practitioners, analytical
reviews and the author’s own observations. The study is based on the such methods: comparative analysis, abstraction, theo-
retical and logical generalization of the results of the study.

Results. On the basis of the analysis of the extended group of methods and methods for diagnosing the economic security
of enterprise, the problem of weak economic and mathematical support of procedures for assessing the perfection of ensuring
the economic security of enterprise in the field of production activity has been determined. The key problem was that diagnostic
algorithms mostly used financial performance indicators that are derived from primary production (material and non-financial).
To correct this shortcoming, the development and application of calculation algorithms and formulas that use non-financial
data from the current internal reporting of the enterprise is justified. The main innovation in the economic and mathematical
formalization of diagnostic procedures of the production component of the economic security of the enterprise is the use of in-
dices of change of estimated indicators during the selected diagnostic period. This approach allows not to carry out preliminary

normalization procedures with estimated indicators.

Prospects. In further scientific research, it is advisable to expand the range of evaluation indicators, as well as calculate the
normals for them in order to increase the accuracy of assessing the state of the production component of the economic security

of the enterprise, as well as their comparability.

Key words: non-financial reporting, economic security of enterprise, indicators for evaluation, status indicator.

ocTaHOBKA pobisemu. Curyarii moToYHOTO

MOMEHTY Yacy, 110 HOCTIHO IOTiPIUIYI0Th YMOBU
(byHKITIOHYBaHHSA YKPAIHCHKUX MIAIIPUEMCTB BUMAramoTh
BiJl KePIBHUKIB IIUX ITIAIIPUEMCTB IIBHUIKOTO aIeKBATHOTO
BIUIMBY HA BHYTPIIIHI Gi3HeC-IPoIiecH i cTabirisarii
CTaHy IUX Cy0 €KTIB rOCIIOIapIOBAHHA Ta 3a6e3eueHHs
iX BIJTHOBJIEHHS 1 PO3BUTKY. ¥ Iili CUTyaIlil BaXKIU-
BY POJIb B IIIATOTOBIII Ta YXBaJIeHHI OIIepaTUBHUX Ta
epeKTUBHUX YIIPABIIHCHKUX PillleHb Bigirpae iadop-
Marriiine 3a6e3reueHHs yIPaBIIHCHKUX qill KePiBHUKIB
OiIPUEMCTB. ¥ HEpIILy Yepry Iie CTOCYyeThCcA 3abesre-
YeHHS eKOHOMIUHOI 6e3IIeKH IIAIIPUEMCTBA, AKa € UK
He HaWBaKJIMBIIIOI CKJIA/IOBOI0 B CCTEMI YIIPaBIIiHHI
MTATIPHUEMCTBOM. 3 OTJISAAY Ha I1e MOJeJII0BaHHA 1HDOP-
MaIfiiiHoTo 3a6€e3reUeHHA TPOIIECiB TIaTHOCTUKY CTAHY
€KOHOMIYHO1 6€3IeKH IiIITPUEMCTBA, Pe3yJIbTaTU AKOI €
BaKJINBUMU OPiEHTUPAMU Y BUSHAUEHH] HATTPAMIB 3MiH
rOCTIO/IaPCHKOI TIAJILHOCTI MIIIPUEMCTBA, Ha0yBalOTh
3HAYYIIOCTI [IJIA CAMOrO0 ITIIPUEMCTBA 1 aKTyaJIbHOCTL
JIJ1A TI0TO KePIiBHUKIB Ta CTEHUKXO/IIEPiB.

Anajtia ocTaHHIX HocaimiKeHb 1 myOJTiKaii.
IIpo6nemaTruky ekoHOMIUHOI 6E3TIEKU MiAIIPUEMCTB 10~
CJTIJPKYIOTh JOCTAaTHRO IABHO 1 akTuBHO. JIuiie B Ykpa-
iHI 3a OCTaHHI ABAAIATL POKIB CTOCOBHO «€KOHOMIiU-
HOI 0e3mekn» 3axXUINeHo0 IIOHA ABICTI JucePTaI[IiHIX
po0Gir [9]. Cepen HUX aclleKTH METONIB BU3HAUEHHA
PiBHSA €KOHOMIUHOI 0€3IIeKU ITiAIPUEMCTB aKTUBHO J10-
cmmrysanu 3.C. Bapuaumiii [1; 2], B. B. Baxmakosa
[3]1, H.}O. I'iuosa [4], C.B. Hos6us [4], C. M. Lnnamen-
ko [7]1, C.B. Kasyn [8], Kyssomko B. M. [5], Cak T.B.
[11] Ta immri. ITpoBesu oriHIOBaHHA HAABHOTO 1HCTPY-
MEHTapiio IarTHOCTUKYU CTaHy €KOHOMIUHOI 0e3reKu
MiAITPHUEMCTB, BUSHAUMIIN CIIOCOOU X 3aCTOCYBaHHS,
3aITPOTIOHYBAJI CBOI METOIUKHN TIarHOCTHUKNA €KOHO-
MigHOI 6e3reku migmpuemMcTB. Hasaiib y cBOixX pos-
pobkax Maiike BCi JOCIITHUKYN aKIeHTYBaJId yBary
HA BUKOPHUCTAHHI (hIHAHCOBUX IMOKA3HUKIB MiAIBHOCTI
MiAIIPUEMCTB, 3AJINIIAI0YN He(PiHAHCOBUI ACIIEKT 1034

yBaroro, 110 i CTajIo0 IMePII00CHOBOI0 3HAUYIIIOCTI ITOTOY-
HO1 PO3POOKU.

®dopMmysTIoBaHHA IIijied cTaTTi (IIOCTaHOBKA
3aBaaHHA). MeToio JaHOI CTaTTi € aKTyaTisalid qJia
TIOAIBIIIOTO JOCIT/T;KEHHSA METO/IIB OI[IHIOBAHHA CTAHY
€KOHOMIUHO1 6e3IMeKu IMiIIPUEMCTBA 1 OTPUMAaHHA HA
I1iif OCHOBI HAYKOBHUX pPe3yJIbTaTiB y (hopMi HOBITHBO-
r0 IHCTPYMEHTAapito, AKUIA TOIIJIFHO BUKOPUCTOBYBATU
TIPU TIarHOCTYBaHHA PiBHA €KOHOMIUHOI y0e3rneueHoCTi
MiITPUEMCTB.

Bukiag ocHOBHOroO Marepiajly JOC/Iia:KeHHs.
Buxonsuu i3 pesysibTaTiB NpoOBeIeHUX TOCIIIKEeHb
CYTHOCTI Ta CKJIQJIOBUX €KOHOMIUHOI 0e3meKHu ITianpu-
€MCTBa, a TAKOK HA OCHOBI 3IilicHeHNX (hopMaJtizarriii
1 aHAJTI3y rPyN ITOKA3HUKIB, [0 XapaKTepPU3yoTh yoes-
TIeYeHiCTh MiAIPUEMCTBA, 3P00JIEHO BUCHOBOK ITPO HEMIO-
CKOHAJTICTh HAABHOTO 1HCTPYMEHTAPII0, AKUI CTOCYETHCA
eKOHOMIUHOI 6esnexu mamnpueMmcTsa. OCHOBOIO TAKOro
BHUCHOBKY € TOU (pakKT, 110 00paHi B AKOCTI KJIIOUOBUX Ta
TaKMUX, 1[0 IIOBHICTIO BIIIOBIAA0TH KPUTEPIi0 TOBHOTHU
BiI3epKaJIeHHA 03HAK CKJIAM0Bl €KOHOMIUHOI 0e3IIeKH
(mepesnik cknamoBux y [5]), mcia dopmasrisaifaux qitt
3 Ir'pyniaMmu HORaBHI/IRiB BUABUJINCA HE TAKMIMU ITOBHUMHA
AK 11e TI0OTPiIOHO 1A MPaKTUYHOTO 3aCTOCYBAHHA IIPU
OI[IHIOBAHHI CTYIIEHA y0e3IIeueHOCT] M IIPUeMCTBA.

Taxk, «iHTeJiIeKTyaJibHa CKJIagoBa» (B PO3poOKax
Kysbomko B.M. [5] ta meromurti Himuka A.M. 3i crmi-
BaBTOpaMu [6]) 3a mepesikoM ITOKA3HUKIB, IO IO
CKJIAJIOBY XapaKTepUayTh, BUABUJIACH «IHHOBAIIiH-
HOIO CKJIAJI0BOI0», A «IIOJIITUKO-IIPAaBOBa CKJIAI0Ba»
(y Kysnomro B. M.) He MiCTUTh IOKA3HUKIB, 1110 XapaK-
TEPU3YIThb MOJIITUYHI 03HAKU B HIAJILHOCTI MigIpPH-
emcrBa. He BUABMIIOCH cepe[t CKIIAMOBUX €KOHOMIUHOI
6esnexn y Kysbomko B. M., TosicroBoi A.B. 3 Xomen-
ko K.B. [12], IITuio K. C. 3 Kpeurko M. IO. [13] «Bu-
POOHUYOI CKJIA/I0BOI», KA MPUTAMaHHA BUPOOHUUNM
mimpreMcTBaM, X04a Taka ckiragosa € y Himmka A. M.
3i crriBaBTOpamu [6], Pyxxursroro A. B. [10]. Tomy, mo
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TepesTiKky OCHOBHUX CKJIQIOBUX €KOHOMIUHOI 6e3rneKu
MAITPUEMCTBA CJIi/T BKIIIOUUTU «BUPOOHUUY CKIIAI0BY»
Ta BUSHAYNTH JJIA Hel aJeKBaTHi He()iHaHCOBI II0Ka3-
HUKU OI[iHIOBAHHA CTAaHY €KOHOMIUHO1 0e3IeKu ITij-
IPUEMCTBA.

DopMyBaHHA TEPEITIKIB CKIIAOBUX €KOHOMIUHOL
0esIIeKH IiAIPUEMCTBA Ta BIAIIOBIIHO 10 HUX BU3HAYA-
TU MHOMXVHU OI[IHOUHNX IOKA3HUKIB MOYKHA 301MCHIO-
BaTtu 6araTeMma criocobamu. Cepe HUX HAMOLIBIN BATO-
MU TOM, 1110 TIependavac HoBe PO3POOIEHHA MEPETiKy
CKJIAOBUX €KOHOMIUHOI 0e3IIeK!U 3a CKJIQOBUMU 1 «Ha-
TOBHEHHS» IX CHeIlaJIbHO BiMiOpaHuMU OKASHUKAMMU.
Y 11iif MHOKWHI TOKA3HUKIB 31CHIOETHCA COPTYBAHHA
1 Bii0ip MOKA3HUKIB 32 KPUTEPieM BiTHOIIEHHS J0 IeB-
HOI CKJIAJIOBOI €KOHOMIUHOI 0e3IIeKH MHiJIIPpueMCTBa,
a B KOYKHIU rpyIIi ITOKa3HUKIB, 3TiTHO BiIIOBITHOI CKJIa-
ITOBO1, CKOPOUYIOTHCA OHAKOBI 200 CX0Ki ITOKa3HUKU.

DopMyBaHHA CYKYITHOCTI OI[iHOUHUX He(iHaHCO-
BUX IIOKa3HUKIB [IJIA BUBHAUEHHA CTAHY €KOHOMIUHOI
0esrexy MiAIIPUEMCTBA 3arajioM Ta IIEBHOI CKJIag0BO1
30KpeMa Iepeadauae CUHTE3 HOBOI'O MOMEJIBHOI0 IIe-
PeJIiKy TaKkuX MOKa3HUKIB. [{1A BUPpOOHUYOI CKJIa0BO1
MOJIEJIbHUM IIepeIik HeiHaHCOBUX MOKA3HUKIB OIli-
HIOBAHHA CTAHy €KOHOMIUHOI 6e3MeKu IigITpreMCcTBa
BKJIIOUAE TaKi:

— MOpPOEeKTHa BUPOOHUYA MOTYKHICTH;

— pocaruyTa (pakTruHa) BUPOOHUYA TIOTY KHICTE;

— piBeHb BUKOPUCTAHHA BUPOOHUUOI HOTYKHOCTI,

— piBeHb (OHAOBIAAAYI OCHOBHUX 3aC001B;

— CITIBBIOHOIIIEHHSA YHCEJILHOCTI ITPOMUCIOBO-BUPOO-
HUYOT0 TIEPCOHATY 32 KaTeropiamus;

— BMIHHICTb POOOTH ITIAIIPUEMCTBA;

— TPUBAJICTH BUPOOHUYOTO IUKJIY IIPU BUTOTOBJIEHHI
TIPOIYKITIT.

Cami co6010 MOKa3HUKY Hi Ha [0 HE BKA3YHTh, IX
TIOTOYHE 3HAUEHHA a0 3MiHYy CJIif] IHTepIpeTyBaTH I
BUKOPUCTAHHSA TIPU MMOACHEHHI IEBHUX CTAHIB 2060 3MiH.

Ilepen inTepIIpeTaIli€ro JOILILHO IIPOBECTH aHAaJII3 [IUX
IOKAa3HUKIB.

C110c06iB aHATITUIHUX 00PAXyHKIB OKpEeMHUX II0-
Ka3HUKIB JOCTATHLO 6araTo i JJIA KOXKHOI'0 OKPeMOro
HOKa3HUKA a00 IX rpymu CJIiji 06UpaTH CBiii, HANO1ITBIT
amexkBaTHuU. [Ipu 06paxyHKy 1 aHAJi31 TOKA3HUKIB
[IJIAXOM IMOPiBHAHHA a0COJIOTHUX 3HAYEHb MOKA3HU-
KiB BCi TTOKa3HUKU T'PYIH, 1[0 aHATI3YIOThCA MOBUHHI
MaTU OTHAKOBI OJIMHUIII BUMIipy Ta 3MIHIOBATHUCH ITiJ]
BILJINBOM OQHAKOBUX YHMHHUKIB, 34 1HIITNX 00CTaBUH
po3paxoBaHi IIapaMeTpPHu 3MiH CKJIaJHO MIK CO00I0 II0-
piBHIOBaTH. OCKIJIBKY MTOKA3HUKH, 1[0 XaPAKTEePU3YIOThH
meBHe ABUIIE a00 mpoliec y OLJIBIIOCTI BUTIAKIB He
MAaloTh OJTHAKOBUX OJIMHUIIb BUMIPY 1 He 3MiHIOIOTHCA
OHAKOBO IIiJ] BIUIMBOM OJHAKOBUX (DAKTOPIB, JOL(LJIILHO
CKOPHUCTATUCA METOIOM PO3PaXyHKY BiJHOCHUX 3MiH-
Hux. Takuit migXig J03B0JIsie BUSHAYATU CTYMiHb I10-
KpallleHHA II0KAa3HUKA 1 IIOPIBHIOBATH MIiK CO000.

Ilepen abcomroTHIM 260 BiTHOCHUM BUMIPIOBAHHAM
OITIHOYHUX ITOKA3HUKIB CJIIJ] BUSHAYUTICH 3 HATIPSAMOM
ixHbo1 3MiHu. Hanmpsam 3MiHM ITOKa3HUKA BUSHAYAKOTH
3a 3MiHOIO TPOAYKTUBHOCTI TiAJILHOCTI IMiIITPUEMCTBA.
ITpu npsiMomy 3B’sI3Ky II0O3UTHBHA 3MiHAa ITOKA3HUKA
IPU3BOIUTD 10 IIO3UTUBHOTO 301JIBIIIEHHA 00CATIB IIPO-
OYKIII1 MiAITpUEMCTBA, 00EPHEHUM € TaKWii TIOKAa3HUK,
110 TIPYU CBOEMY 301LJTBIIIEHH] ITPU3BOIUTH J0 3HMUKEHHSA
BUITYCKY ITPOAYKITil. 3 OIJIAIY HA I1e ITepe] BUKOHAHHAM
OLIIHOYHUX PO3PAXYyHKIB JOIIJIFHO BUSHAYUTH B IPyIi
TOKABHUKH, III0 € «IIPAMUMU» 1 «00epHEHi», Ta BiiOpa-
TH [ BUKOHAHHsI OLIHOYHUX PO3paxyHKiB (Tabur. 1).,

Busnauennsa 3MiH y BUPOOGHUYIII CKJIAI0BI €KOHO-
MIiuHOI 6e3IIeKU ITiAIIPUEMCTBA MOYKHA 3IiMCHIOBATH
JIEeKUTbKOMA TIJIAXaMU: BUSHAUYEHHAM 1HAEKCY 3MiHU
IOTOYHOT0 3HAYEHHS OI[IHOUHOIr'0 IOKA3HUKA IO Bif-
HOIIIEHHIO JT0 I0T0 3HAYEeHHA y I0IlepeJHbOMY IIepiofi,
a TaKO)K BUBHAUEHHSA CTYIEHA JIOCATHEHHA TTOTOYHOTO
3HAYEHHA MOKA3HUKA J0 PIBHA eTAJI0OHHOI0 (HOPMATHUB-

Tabnuuys 1

ITokaszuuku, O6paHi IJIA OLIHIOBAHHA 3MiH B BUPOOHHUUIM CKJIAZOBIH €KOHOMIYHOIL
0e3meKH mignpueMCTBA

. . YMOBHaA MO3HAYKA
HajiMmenyBaHHA IOKA3HUKIB
IOKa3HUKAa

IIpoexkTHA BUpPOOHMYA OTYKHICTH OIICO01
HocsaruyTa (baktruaHa) BUpoOHUYA ITOTYKHICTD OIIC02
PiBenn BuKopucTaHHA BUPOOHIYOL MOTYKHOCTI OIIC03
PiBens oumgoBimmaui 0cHOBHUX 3ac00iB OIIC04
CriBBigHOIIIEHHA YKUCEIHLHOCTI IIPOMICIIOBO-BIPOGHUYIOT0 IIEPCOHAILY 3a KATETOPiAMU:

® YacTKA YHCEJILHOCTI OCHOBHUX POOITHUKIB OIIC05
® YaCTKA YHCEJILHOCTI TOTOMI’KHUX POGITHUKIB OIIC06
® YaCTKA YMCEJILHOCTI KepiBHUKIB OIIC07
® YaCTKA YKMCeJILHOCTI CIIeIiaIiCTiB OIICO08
® YaCTKA YHCEIBHOCTI CIIYKOOBITiB OIIC09
® YaCcTKA YHCEJILHOCTI MOJIOMIIOTO 00CIyTOBYIOUOr0 IIePCOHATY Ta 1HII MaJI0YMCeIbHI KaTeropii OIIC10
3MiHHICTE POOOTH HiAIPUEMCTBA OIIC11
TpuBaicTs BUPOOHUYOTO ITUKJIY BUTOTOBJIEHHA IIPOAYKITL OIIC12

orcepenio: po3pobiieHo aBTOPOM
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HOI'0) 3HAUYEHHA IIHLOT0 K IoOKa3HuKa. MareMaTu4YHuM
CITOCOOOM IIe MOYKHA ITPEACTABUTUA HACTYITHUM UNHOM:

a) CIiBBIHOIIEHHS [IOTOYHOTO i II0IIePeIHBOT0 3HA-
YEHHA OI[IHOYHOI0 II0OKAa3HUKA —

T
I _ H ard_ (@))
U TP
e II vy — snavenns OI[IHOYHOTO TOKA3HUKA y TIO-
TOYHOMY IIepPiofi, II ey — SHAUEHHS OI[IHOYHOT'O

TMOKA3HUKA Y TONIePeqHLOMY MepPiofi;
0) CITIBBIJHOIIEHHS II0TOYHOI0 1 eTaJIOHHOr0 (HopMa-
TUBHOI'0) 3HAYCHHSA OL[IHOYHOI'0 IIOKA3HUKA —

w_ IT
e L @)
HETJIH

ne Il o — eranonne (HopMaTUBHE) 3HAYEHHS OITi-
HOYHOI0 ITOKA3HUKA.

IIpu BukopucranHi criocofy a) 3arajbHa MHOKHUHA
OL[IHOYHMX KOeII[ieHTIB IJIA OIepaliiiiHol CKJIAI0BOI
MaTHMe TaKUI BUTJIA:

T T T T T T T
OHCSMHO}I{ ={ IOHCOI;IOHCOZ;IOHCO3;IOHCO4;IOHCOS;IOHCOG;

T T T T T T (3)
IOHCO7;IOHCOS;IOHCOQ;IOHCIO;IOHCII;IOHCIZ}
e I, omcor — 1Hp;e1cc 3MIHM HPOEKTHOI BUPOOHUUOI II0-
TYKHOCTI; I, orco: — THIEKC 3M1HI/I mocATHyTol (pakTmuy-
HO1) BUPOOHUYO1 TOTYKHOCTI; I o11c03 —1H,t;efcc 3MIiHU BU-
KOPHCTAHHA BUPOOHUYOI moTys:kHOCTi; 1 ooy, — 1HIeKC
3MiHu (POHIOBIAIAYl OCHOBHUX 3aC00IB; I omcos — 1H-
JieKe 3MIHU YaCTKH YNCEJILHOCTI OCHOBHUX POOITHUKIB;
I, orcos — 1HJIEKC 3M1HI/I YACTKN YHCEJIbHOCTI TOIIOMIK-
HUX POOITHUKIB; I, omcor — 1HIEKC 3MIHU YaCTKH YU-
CEJILHOCTI KEepIBHUKIB; I, omcos — 1Hp;e1cc 3MIHU YacCT-
KM YHCEJIbHOCTI CIIeIfiaJIiCTiB; I, orcgs — 1IHOEKC 3MIHA
YACTKU YMCEJTLHOCTI CJTY:KOO0BIIIB; I, omcoto — 1HIEKC 3Mi-
HU YaCTKHU ‘{I/IceJII:HOCTl MOJIOJIIIIOT0 00CJIyTOBYIOYOTO
TepCoHAJY,; I, orety, — IHOEKC 3MIHM 3MIHHOCTI PO0OTH
MigIIPHUEMCTBA; I, otz — 1HIEKC 3MIHM TPUBAJIOCTI BU-
POOHUYOTO ITUKJTy BUTOTOBJIEHHSA MTPOLYKITII.
OCKUTBKY HaBeIeH 1 y Ta0JIUIT OI[iIHOUHI TIOKa3HUKN
He PIBHOMIPHO XapaKTepPU3yI0Th OIePAIiiHY CKJIa0BY
€KOHOMIUHO1 6e3IeKU MiIITPUEMCTBA 1[I0 MHOKUHY J10-
IiJIGHO BCTAHOBUTH AK IM(PEPEHITIHOBAHU 1 00MEKUTH

II0 HACTYIIHOT'O BUIVIAMY:
TEPM

OHCHMHOQE =
T T T T T T
:{ IOHCOZ;IOHCO3;IOHCO4;IOHCOS;IOHCII;IOTHCIZ }’ (4)

3HaueHHA 00pAHUX IHAEKCIB PO3PAXOBYIOTHCHA Y Me-
JKaxX CUCTeMHU HaCTyITHUX piBHHHbI

ITEPM %
2 OITCO2 1
ITEPM %
" OITCO8 iy
7 OIIC04 1 (5)
_ N OITCO4 iy
ITEPM %
" OITCO5 ey
ITEPM M
N OITC1 1 ey
groow OHICL1 2,
M OITC1 2,

g

SHaueHHA IHAUKATOPA CTAHY €KOHOMIUHOI 6e3ITeKn
TiIIPUEMCTBA Y OTIePAIiHIN CKJIAIOBIN CJTiJT BUBHAYA-
TH 32 HACTYITHOI (DOPMYIIOFO:

T

IHT -

orc

T R T T T R T T
= ?/IOHCOZ ¥ IOHCO3 " IOHCO4 * IOHCO5 ¥ IOHCII ; Iofnmz * (6)

Y BUNAAKY KOJIM 3HAUEHHSA 1HIUKATOPY CTAaHY €KO-
HOMIYHO1T 6e3meKy TmigIIPUEMCTBA Y OlepalliiiHiil CKJIa-
moBiii (hopmyita 2.6) Gisbire 1 To MOKHA BBAYKATH, 1110
y Ii¥i CKJIa/I0Bi#l TIpo6IeMU He epeadavyarThCA, ¥ IPo-
TUJIEIKHIN CUTYAIlil — MEeHIIIe OJIUHUIII, CJTi] KOHCTATY-
BaTH IIPo0JIEMH y CHCTEeMi BUPOOHUIITBA.

BuCHOBKH Ta IIEePCIEKTUBH MOTAJIBIIAX JOCJTi-
IKeHb. [[ifBoiAYM micyMOK BUIlEHABEOEHOMY CJTi
KOHCTaTyBaTH, 1110 3aCTOCYBAHHA METOIVK J[1aTHOCTUKHA
CTaHYy CKJIQI0BOI €KOHOMIUHOI 6e3IeKu MiIIpUeMCTBA
3 BUKOPUCTAHHAM 1HJIEKCIB YACOBUX 3MiH y OI[IHOYHUX
TMOKA3HUKAX [T03BOJISIE 00 EKTUBI3yBaTH 1 BUOKPEMUTHU
30HU KOHTPOJIIO [IapaMeTpPiB eKOHOMIUHOI 0e3IIeKH ITif-
npuemcTBa. Ha maiifyTHe TOIUTLHO BUKIIAEHY Ty T Me-
TOAUKY POSIIMPUTU CTOCOBHO CKJIQJIOBUX €KOHOMIUHOT
0e3meKu migIPUEMCTBA, a TAKOK PO3POOUTH HOPMAJTi
IJISl HUX.
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3ACTOCYBAHHSA WUITYYHOIO
IHTEJIEKTY B ObJIIKY TA AYAUTI:
BUKJ/INKU TA NEPCIIEKTUBU

APPLICATION OF ARTIFICIAL
INTELLIGENCE IN ACCOUNTING AND AUDITING:
CHALLENGES AND PROSPECTS

AHoTauis. Bctyn. OgHUM i3 nepcriekTUBHUX HaNpsMiB y cgepi 0b/1iky Ta ayguTy € BUKOPUCTAHHS LUTYYHOR0 IHTENEKTY, LLO
gornomaaae aBToMaTM3yBaTH 3HAYHY KifbKiCTb PYTUHHMX 3Agay, MigBULLMTHM TOYHICTb 06/1iKOBMX MPOLECB, epekTUBHICTb B1bI-
POK Ta 3MEHLUMTH KiIbKICTb MOMMIOK. [1POBIgHI KOMNQHIi CBITY B)XXe yCniluHO 3aCTOCOBYIOTh LU y CBOI gisinbHOCTI, HabyBaroum
NeBHUX KOHKYPeHTHMX repesaz. BogHo4ac ynpoBags#eHHs LU CynpoBOgXKYETbCA HM3KOI BUK/MKIB, AKI NOCTAKOTb Nepeg Kepi-
HULTBOM KOMMQHii 1Ll0gO iHAHCYBAHHS, HASBHOCTI KOMMeTeHTHUX NpauiBHMKIB, 6e3neku gaHux ToLo. KpiM T020, aKTyabHUMM
3a/MLLAIOTLCSA 2100a/IbHI TUTAHHS MOGabLIO20 PO3BUTKY LLI, a TAKOX eTUYHI acnekTH, OCKi/IbKM NOLIMPEHOI0 cepeq eKcnepTiB
3a/MLWAETHCSA gYMKA LLO0GO NOTeHLiiHOI Hebe3neku 3acTocyBaHHs LU gas ntogcTsa. Ta nonpu icHytodi Bukanku, LI mae 3HauHmi
roTeHwian gas onTuMi3aii mpowecis, Lo 0cobaMBo BaxmBo y cepi 067Ky Ta ayguTy Ta noTpedye geTanbHO20 JOCTigKeHHs. Y
LbOMY KOHTEKCTi HeobXigHO MpUginnuTy yBazy GiHaHCOBUM, OP2aHI3ALifiHUM | TeXHIYHMM ACMeKTam yrpoBagxxeHHs LUI, a Takox
NMUTAHHAM dganTayii BignoBigHux ¢axiBLis go 3aCTOCYBAHHS HOBITHIX TEXHO/ORIN.

MeToto gocrigxxeHHs1 € aHA3 0cobMBOCTel BUKOPUCTAHHS LU B 06/1iKy Ta ayguTi, BUSIBJIEHHS BUK/IKIB, LLO BUHUKAIOTb
Mpu 11020 3aCTOCYBAHHI, @ TAKOX OKpeceHHs BrmBy LLII Ha npogecii byxeantepa i aygutopa.

Marepiann i meTogn. Matepianamu gocaigxkeHHs € HAYKOBi MPALi BITYM3HSHMX Ta 3APYOiKHUX GaXiBLiB, GHANITUYHI 027151gK
Ta B/IGCHI CrIOCTepexeHHs! aBTopiB. [IpoBegeHe gocigeHHs! 0a3yeTbCs Ha BUKOPUCTAHHI TAKMX METOGIB, ik KOMNApaTMBHUIA
aHani3, abCcTpazyBaHHs, TeoOpeTuyHe Ta 102i4He y3a2a/1bHeHHS pe3y/ibTaTiB.

PesynbTati. [IpoaHanizoBaHo icHytoui T LU Ta OCHOBHI HaMpsiMu 1020 BIPOBAgxeHHs B OyxeantepcbkoMy 00Ky Ta ayguri.
lpoBegeHo SWOT-aHani3 BUKOpUCTaHHs LI B 067Ky Ta ayguTi, L0 gO3BOAMIO BU3HAYMTH KKOYOBI paKTOPH, SIKi BNAMBAIOTH HA
epeKTUBHICTb BNPOBAGXKeHHs LLII, gocnignTy nepcrekTHBU 11020 PO3BUTKY T MOGONAHHS MOTeHLiiHMX 3a2po3. Ocobnney yBazy
npugineHo BUKAMKAM BrPoBagxeHHs LUy cgepi 0bniky Ta ayguTy, Lo Moas2aioTb y CKAAGHOCTI iHTe2pauii, noTpebi y 3HaYHMX
iHBecTuLisix g1l BAPOBAGXKEHHS BigMOBiIgHUX TeXHOMORIN, pu3nkax Kibepaazpos, HeobXigHOCTi po3pobku i 3anpoBaAgKeHHS
eTUYHMX BUMO?2, 0 TAKOX HOPMATUBHO-MPABOBO20 Pe_y/I0BAHHSA. 3AMPONOHOBAHO LWAXM MOGOAAHHA BUHAYEHUX BUK/NKIB.

[TepcnekTnBu. Y M0ganbLLmx HayKOBUX JOCTIGKeHHSIX MPOMOHYETLCS 30CepeguTi yBazy HA NpodeciviHiii nigeotoBLi byxeanTepis
i aygutopis, po3pobLi eTMyHMX HOPM OGO 3ACTOCYBAHHS LI, a TAKOX HOPMATMBHO-MPABOBO20 3a0e3neyeHHs! BUKOPUCTAHHS
LLIT B Oyxaantepcbkomy 00Ky Ta ayguTi.

Knio4oBi cnoBa: wryyHuii iHTenekT, 0b/ik, aygut, aHanis gaHux, KOHPigeHUiinHICTb, eTU4Hi BUMORN.
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Summary. Introduction. One of the promising areas in the field of accounting and auditing is the use of artificial intelligence
(Al), which helps automate a significant number of routine tasks, increase the accuracy of accounting processes, improve
sampling efficiency, and reduce the number of errors. Leading global companies are already successfully applying Al in their
operations and gaining competitive advantages. At the same time, implementing Al is accompanied by many challenges faced by
company management, such as funding, availability of competent personnel, data security, and more. In addition, global issues
concerning the further development of Al and ethical aspects remain relevant, as many experts continue to express concerns
about the potential risks of Al for humanity. Despite existing challenges, Al holds significant potential for process optimization,
which is especially important in accounting and auditing and requires thorough research. In this context, attention should be
paid to the financial, organizational, and technical aspects of Al implementation, as well as to the adaptation of relevant pro-
fessionals to the use of emerging technologies.

Purpose. The purpose of the study is to analyze the specifics of using Al in accounting and auditing, to identify the challenges
associated with its application, and to outline the impact of Al on the professions of accountants and auditors.

Materials and Methods. The research materials include scientific works of domestic and foreign specialists, analytical re-
views, and the authors’ own observations. The study is based on methods such as comparative analysis, as well as theoretical
and logical generalization of results.

Results. The existing types of Al and the main directions of its implementation in accounting and auditing have been an-
alyzed. A SWOT analysis of Al use in accounting and auditing was conducted, which made it possible to identify key factors
affecting the effectiveness of Al implementation, explore development prospects, and address potential threats. Particular at-
tention is paid to the challenges of implementing Al in accounting and auditing, including the complexity of integration, the
need for significant investment in relevant technologies, cybersecurity risks, the necessity of developing and enforcing ethical

requirements, and legal and regulatory frameworks. Solutions to overcome the identified challenges are proposed.
Prospects. Future scientific research is recommended to focus on the professional training of accountants and auditors, the
development of ethical standards for the use of Al, and the establishment of a regulatory framework for Al use in accounting

and auditing.

Key words: artificial intelligence, accounting, auditing, data analysis, confidentiality, ethical requirements.

Hoc'raHOBIca npo6Gsemu. [IIBunKuii po3BUTOK TeX-
HOJIOT1H 3HAYHO 3MIHIOE OPTraHi3aI[iiHO-MEeTOqUIHI
OiOX0Ou 10 PiSHUX BU/IB OiAJIBHOCTI, 30KpeMa Iie
crocyeTheA 00Ky Ta aynuTy. OIHUM 13 TIepCIIeKTHB-
HUX HANPAMIB € BUKOPUCTAHHA IITYYHOTO 1HTEJIEKTY
(mami — IIII), 1o moromarae aBTOMATU3yBaTU 3HAYHY
KUTBKICTb PYTUHHUX 3a7a4, TiBUIIUTHA TOYHICTH 00JTi-
KOBHUX IIPOIECiB, e()eKTUBHICTL BUOIPOK Ta 3MEHIIINTH
KUTBKiCTh ToMuiIoK. BogHouac yrpoBamkernns 111 cy-
ITPOBO/PKYETHCSA HUSKOI BUKJIUKIB, AKi IOCTAIOTH TIEPE]T
KepiBHUIITBOM KOMIIAHII, a caMe: 3HAUHI 1HBEeCTUITIHHI
BUTPATU HA MOKYIIKY JIIIEH3i1, CKIaJHICTh iHTerparii
B iCHYIOUi IIpOIlecH, PUSUKU 0e3IeKU JaHUX Ta BIACYT-
HICTb YiTKOT0O HOPMATUBHO-IIPABOBOTO PETYJIFOBAHHSA.
Kpim Toro, akTyaapHUMU 3aJIUIIAIOTHCA IT100aJIBHI
MUTaHHA nofasbinoro po3sutky 111, oprauisariii iioro
BIIPOBAPKEHHSA, a TAKOK €TUYHI aCIeKTH, OCKIJIbKHI
TIOIIINPEHOI0 Cepe]] eKCIIEPTIB BAJTUIIAETHCA yMKa II0/I0
moTeHIiHOT Hebeaneku 3acrocyBanuA 1 gia Jron-
crBa. Ta mompu Brkasaui Bukiuku, 1111 mae sHaunmi
HOTEeHITIaJI JJIs OIITUMI3ALlll IIPOIleciB, [0 0COOJIMBO
BAKJIMBO y cepi 06Ky Ta ayquTy, a, 0TKe, IoTpedye
JIeTaJIbHOTO JIOCTIPKeHHA. ¥ IIbOMY KOHTEKCTI He00-
XIHO IIPUIIJIATH yBary (piHaHCOBUM, OpraHisalifiHuM
i TexHiuHUM acnekram ynpoBamkeHua 1111, a Takox
IMIATAHHAM afalTalii BiImoBigHUX (PaxiBIiiB 10 3aCTO-
CyBaHHSA HOBITHIX T€XHOJIOTIMH.

Anajtia ocTaHHIX DOCTiMKeHb i myOiikaii.
OcranHIMEA POKAMU 3HAYHO 301/IBIINIIACH KiJIBKICTD
HAYKOBHUX IIPAIlb 1HO3€MHUX 1 BITUMSHAHUX (PaxiBIIiB,
MIPUCBAYECHUX TOCITIPKEHHAM BUKOPUCTAHHSA IITYYHOTO

o4

iHTesIeKTy B 00JTiKy Ta aymuti. Haykosii O. Bepmiea
(O. Berdiyeva), M.V. Icnam (M. U. Islam), M. Caini
(M. Saeedi) [1] mpoBesin MeTaaHasIi3 3 BUKOPUCTAHHAM
6asu manux mick 1989-2020 poxamu, posrianysiiu 150
HAyKOBUX cTareil. Ik moKasyTh pe3ysibTaru ix Mera-a-
HaUTi3y, G1/IBIIICTh JOCTIMHUKIB (DIKCYIOTh TO3UTUBHUH
eexr BrtuBy cucrem I Ha 06/1iK0BO-(iHAHCOBI ITPO-
ecu, 0COOJIMBO Ha Ti, AKI CTOCYIOThCA 3HAHBb. YKpaiH-
ceki HaykoBii H. Byra i 1. yp [2] mocaimunu norsagu
BUEHHUX HA AeiHIIiI0 «IITYyYHUI IHTEJIEKT», a TAKOMXK
3aIPOIIOHYBAJIU ITIIXOAY 00 MiHIMI3allil PUSUKIB ITifT
yac Bukopuctanua 1111 ta mexaniaMm iioro iHTerparrii
y CHCTeMYy MapKeTUHTOBOI MiAJILHOCTI ITiIPUEMCTB.
Mataiiziticeki qocstiiHUKN y cBOili myoutikarii [3] moBo-
IIATD, 110 3aBOAKHU [P POBUM TEXHOJIOTIAM OyXrajIrepu
MAaloTh OLTBIIE Yacy, 1100 30CePeqUTHUCA Ha 3aBIaHHAX,
AKlI BUMAararoThb OI[IHKK Ta HABUYOK, 1[0 BUXOOATEL 34
pamku IIII. ITpore koMITaHIi He 3MOXKYTh peasisyBaTu
nepeBaru BuxkopuctauaA 1111 6e3 mpuitHaTTA Gyxras-
TepaMH BiAIIOBIAHOI TeXHOJIOTII. IHmificbKMIT MOCITITHUK
T. Yaymxapi (T. Chaudhari) [4] anasrizye BukoprcTanHs
IIIT B pisHUX cdepax i MOBOAUTH, [0 63 HAIEIKHOTO
suanHsa 111 :xogHa jiromuHa yu 6i3HEC He 3MOYKYTh BU-
sxutu. [pakcernii Buennii A. K. Gatea (A.X. I'area)
[5] Ha mipcraBi omuTyBaHHA, IpoBemeHoro cepen 168
Genediriapis, AKI TOPTYIOTH AKIIAMEA Ha (POHIOBOMY
PUHKY, 3p00OMB BUCHOBKH II[0 BOHU BUKOPUCTOBYIOTH
III pia oTpuMaHHA HOBUX ifeli IJis 3aBOaHb Ta [I0-
IIOMOTr'HY 3 IJTAaHAMU [JIf IXHIX IPOEKTIB. BaimuBumMu
pe3yJibraTaMu I[bOT0 IOCJTIPKEHHS CTAJIN BUCHOBKU, 1110
nporpamu 111 BUKITHKAIOTE 3aHEIIOKOEHHA 00 €THUKU
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Ta HAMIMHOCTI 1X BUKOPUCTAHHSA [JISI POSKPUTTA (i-
HAaHCOBOI iH(opMallii, 1110 BMMAarae BiAIOBigHOI 0CBITH
1A pobotu 3 iHcTpymenTamu 11, BiTunsHAHI aBTOpU
1O.B. I'onosuak, I'. B. T'ostopuax i C.B. Ckpunauk [6]
IIOBOJISATH, 110 TIOPSAL 13 TAKMMU IIepeBaraMu y BUKO-
pucranxi I, Ak mMBUAKICTS, TOYHICTE TA OIITHMI3AIiA
00JTIKOBUX ITPOIIECIB, BiH TAKOXK € TIEBUM 1HCTPYMEHTOM
3aXUCTy JAaHUX BiJ IMIaXpaiiCbKUX CXeM Ta YMUCHUX
ManinysAriii. [Ipore mudposi Tparnchopmariii morpedy-
IOTh JOJATKOBOr0 IIpod)eciiiHOro HaBuaHHA ()axiBIliB Ta
BI/ITTOBiAHOTO HOpMATUBHOTO perysroBanHsa. [. M. Harm-
ko, O.T". Yepen i JI. B. Muxaitaigenko [7] mocimipumn
TOII IHHOBAIITHUX KOMIIAHIH 32 PIBHEM BIIPOBAIKEHHS
11T Tta mpoanamnidyBasim nuuamiky puHky LI B Yipa-
iHi, BUIIJIMBINY IepeBaru Ta Hemodiku. Kuraicbkuii
HaykoBellb X. XyaHnr (X. Huang) [8] mociimkye BrutuB
IIII Ha po6oTy KOpIIOpATHBHOTO (hiHAHCOBOTO OOJIIKY,
BiJJ3HAYAIOUH, 1[0 3aCTOCYBAHHS HOBUX (DiHAHCOBUX
TEXHOJIOTi, TAKUX AK (PiHAHCOBI po6OTH Ta IHCTPY-
MEHTHU aBTOMAaTu3allil, He TUJIbKU 3HAYHO ITiBUIILYE
e(peKTUBHICTD 1 TOUHICTH OyXrajJTepchKkoi po6boTH, aje
TaKOK BIIKPUBAE HOBI MOXKJIMBOCTI JIJIA 3POCTAHHSA ITifl-
IPUEMCTB. YKpaiucbkuii HaykoBellb C. IBaxuaeHkos [9]
omucye TiepeBaru Ta HeqoJTiKK, IIPo0JIeMU Ta HACTIKA
BrpoBakeHHs 1111 B ayquTopChKi ITpoliecy, TiTKpPecsTioe
Horo 3maTHIiCTh aBTOMATHU3yBaTH PYTHUHHI 3aBIaHHA,
TMOKpAIyBaTh aHAJI3 JaHUX Ta IMABUILYBAaTH edeK-
TI/IBHiCTB ayauTy, HaBOOAYU IIPUKJIAL BUKOPUCTAHHA
IITYYHOTO iHTEJIEKTY Y TAKUX BIJOMHUX aygUTOPCHKUX
dipmax «Besmkoi uerBipku», sk EY ta Pw C. Amepu-
kauceki BueHi E. [xoncon (E. Johnson), M. ITerepcen
(M. Petersen), Ixx. Ciroyu (J. Sloan) i A. Bamencis (A.
Valencia) [10] mocirimuiu 3aiikaBiieHicTh OyxXrajirepis
y BrpoBaprenHi 111 ta axropw, 1110 HA 11€ BILITUBAIOTE.
Yxpainceki gocaiguukn C. Koposs Ta O. Pomamiko [11]
aHAITIZYI0Th MOKJINBOCTI BpoBakeHHsa 1111 B GyxraJi-
TEPCHKIil TIAIBLHOCTI, IIepeBaru, HeJoJIKA Ta MOKIIHNBI
BUKJIMKH, 10 CTOATH mepeq rmpodeciero Oyxranrepa. Be-
JIMKY yBary aBTOPY IPUUIAIOTH BAXKIJIUBOCTI PO3POOKYU
3aKOHO/IaBUMX HOPM, II[0 PETYJII0I0Th Bukopucranua 1111
y OyXraJirepcbKoMy 06JTiKY, TIOCHJIAI0UNCh HA TPUHITU-
OU Ta PeKoMeHAAIll Moq0 BUKOPUCTAHHSA IITYYHOTO
IHTeJIeKTY [JIs PisHUX rayyseil Ta cdep rmpodeciiiHoi
TiAJBHOCTI, 30KpeMa, OyXraJaTepcbKoro o6JIiKy, po3po-
oJieni Oprafisariiero eKOHOMIUHOIO CIIIBPOOITHULITBA Ta
possurky. T. Jlapikosa, II. Isankos, JI. HoBuuenko Ta
X. Kunucrok [12] posriiagarTs 3aBIaHHA II0I0 MOMKIIN-
BocTi inTerparrii Texuosoriu 111 B cucremy 061iK0BO-
aHAJTITUYHOTO 3a0e3MeueHHs Cy6 eKTiB qepPKaBHOTO
cerropy. O. JIlemimmosceka Ta B. Jlinuucera [13] dhopmy-
JIIOIOTH OKPEeMI ITPOITO3UILil 010 HATPAMIB (hopMyBaH-
HA HOBOI IapaiurMy OyXrajaTepcbKoro o0JIiKy B yMOBax
g poBisaIlii eKOHOMIYHOTO ITPOCTOPY. [HAifChKI aB-
ropu B. K. Masesia (B. K. Malviya) ra I1. JIax (P. Lal)
[14] anami3y0Th ITEPCOEKTUBU Ta TPOOJIEMU 3aCTOCY-
BauuA I y cdepi Gyxramrepcbkoro o0JIiKy. YKpaiHCHKI
maykositi H.JI. IIpasarok, M. B. O6usasko ta A.B. Ba-
cuwiuHa [15] mocsmimxyoTs npobjieMu iMILIeMeHTaIii

TaKuX 1HHOBAIMHUX TexHosorii, Ak I, 6aokueiin,
xMapHi TexHosorii Ta BigData B cucremy Gyxrasnrep-
CBKOT0 00JTIKY, a TAKOXK TTOPIBHIOIOTH PE3YJILTATH PO0OTH
ayQUTOPCHKNX KOMMaHill «BeanKoi 4eTBipKn» 3 yIpo-
BamxeHHA 1111 ta iHmMx po3po6oK B OyXrajaTepchbKuil
o6tik. PymyHsceki gocmigaukn 1. B. Ilyraa (1. B. Pugna)
ta A. [lynecky (A. Dutescu) [17] anasmisyoTh moTeHImiasn
3aCTOCYBaHHA OJIOKUEIHY B OyXrajTepChbKOMY OOJIIKY,
BU3HAYAIOTh OCHOBHI IIepeBaru, HeI0J iK1, MOKJINBOCTI
Ta 3arposu, 30Kpema i s mpodecii Oyxranrepa. [la-
snecrunceki asropu I. Camim (I. Saleem), I. AGmenba-
sxasay (I. Abdeljawad) ta A.I. Hyp (A.I. Nour) [18]
JIOCJTIPKYIOTh TTIOTEHITIaJI Ta TPY/IHOII, AKI BEeJINKI TaHi
ta IIII cTBOpIOOTH 1A GyXrayiTepchKoi Ta (piHaHCOBOI
igmyctpii. Iamiticeki mocmiguukn P. Ciurx (R. Singh),
P. Baucaxn (R. Bansal) ta M. Hipagmxamamypri (M.
Niranjanamurthy) [19] anamisyooTs mepeBaru Ta BU-
KJIUKH, SKI CTOATH Tepes (paxiBIsgMHU 00 3aCTOCYBaH-
usa 111 B rasysi 6yxraaTepcbkoro o0JIiky Ta (iHaHciB.
Konexrus MmanaiizificbKkuX qJOCIIAHUKIB 11 KePiBHUII-
tBoM H.A.K.M. Xycina (N.A.K.M. Hussin) [20] BuBuae
BB urryuHoro inrestekry (1) Ha mpodecito Gyxras-
Tepa, 110, HA IYMKY aBTOPiB, CIIPUSAE aBTOMATU3AIIi]
PYTUHHUX 3aBaHb, IIOKPAIEHHI0O aHAIZy JaHUX Ta
JIoae MiHHOCTI mpodeciiiunM QyHKITAM. Pasom 3 Tum
BCi mepeJTiueHi HAYKOBIlI aKI[eHTYIOTh yBary Ha Heo0-
XiJTHOCTI TIPOJIOBYKEHHSA IOCIi/I3KeHb 3acTocyBanHsAa 1111
y cepi 00Ky Ta aynauTy, 1oro MOMKJIMBUI BILIUB HA
Pi3HI HATIPAMHU JIAJIBHOCTI Ta HA JIIOCTBO B I[iJIOMY.
MerTor0 cTaTTi € aHaTi3 0CO6IUBOCTEL BUKOPUCTAH-
Ha IIII B 00utiky Ta ayauTi, BUABJIIEHHA BUKJIVKIB, 110
BUHUKAKOTH IIPU HOT0 3aCTOCYBAHHI, a TAKOXK OKPECJIeH-
ua srutusy 111 mHa mpodecii Gyxrasirepa i ayauropa.
Marepianu i MeTogu. MaTepiajamMu qOCTIIKEHHA
€ HAYKOBI ITpaIli BITYUMSHAHNX Ta 3apyOLKHIX (DaXiBIliB,
AHAJIITUYHI OTJISAIN TA BJIACHI CIIOCTEPEKEHHS aBTOPIB.
IIpoBenene mocmimkeHHA 6a3yeThCA HA BUKOPUCTAHHIL
TaKUX METO/IIB, AK KOMIIAPATUBHUI aHAJTI3 (TIpU T0CITi-
JKeHHI 3apy0i?KHOTO Ta BITUMBHAHOTO OCBI/Iy BIIPOBA-
mxenus 111 B cdepi obitiky Ta aynury), abecrparyBaHHs
1 TeopeTHyHe y3arajibHeHHsA (TPU BUBHAYEHHI ITepeBar
1 HemouTikiB BukopuctanusA 111), moriuHe y3arajabHeHH:A
pesyJibTaTis (pu (POPMYITIOBAHHI BUCHOBKIB).
Buxnan ocHoBHOro Marepiasy. CyuacHi joau
BUKOPHCTOBYIOTH IITYYHUU 1HTEJIEKT, HABITh He 3aMUC-
morounck. [le MokyTh OyTH poboTu-muiococu, smart-
TOMUHHUKH, ITIePCOHAJIbHI ACHCTEHTH, [0 BUKOHYIOTD
[IeBHI 3aBAaHHA, yaT-00TH ToIo. KpiM BUKOHAHHA 1I0-
OyToBux (yHKITiH Ta possar, I111 sagisuuii y cepiiosHmx
HAYKOBUX OCJI/PKeHHAX, 30KpeMa y MeIuuHii chepi
(71 CTBOPEHHS JIIKAPCHKUX 3aCc001B, BUSABICHHA 3aXB0-
PIOBaHb, TPOBEAEHHA 1X TIAaTHOCTUKH), TPAHCTIOPTI, KOC-
MiuHil rairysi Ta 6arareox iHmwmx [4]. Bigomi komnawnii,
110 TIPAITIIOTE ¥ PisHUX cdepax, IMIMPOKO 3aCTOCOBYIOTh
T y cBoiit gisuteHOCTi. Hanpuxkiiaz, BimoMuii mpoBaii-
mep memitiaux mocayr Netflix 3a mommomororo mrrydso-
ro iHTeJIeKTy BU3HAYae yIogo0aHHA KOPHUCTYBAUiB Ta
CTBOPIOE CIIMICKM PEKOMEH/IAIliil Ha HuxX. Amazon 3acTo-
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COBY€ IITYYHUI 1HTEJIEKT 1A HaJaHHA PEKOMeHIalliii

i3 IeTaJIbHUM OTHMCOM ITPOAYKITii.

YEpaiHChE] IMAIIPHUEMIT TAKOK BCe YACTIIIe BITPOBA-
mxyoth 111 y cBoiit mianpHoCTi. HatimomupeHimumn
chepamu 1A HOT0 BUKOPUCTAHHSA € PO3apibHa TOPTiB-
JIs1, JIOTICTUKA, JiAJIBHICTH TEXHOJIOTTUHUX KOMIIAHIHI,
ceKTop 0esIeku Ta 000POHH, JePKABHUL CEKTOP TOIIIO.

3a MOMKJIMBOCTAMU IITYYHUI iHTEJIEKT HOTiIAITE

Ha:

— Bysbkuii 1111, mpusnaueHuii qjisi BUKOHAHHA EBHUX
KOMaHJI, 1110 IIPAIITh B 00MeskeHoMYy mianasoni. Ha
JIaHUI MOMEHT BCli CCTE€MH, 1[0 BUKOPUCTOBYIOTH 1111,
MOJKHA BBa)KaTU By3bKUMU. [IpukiagaMu By3bKOTO
IITT e 6esmistoTHI aBTOMOG1JIL TA BipTyaJIbHI IIOMiYHU-
kH, norryk B Google, uar-6otu, posBaru (HampuKsIa,
OHJIAMH I'pa B MIAXH).

— Baranpauii a6o cunpauil 1 ABsse coboro Tum i3
PO3BUHEHUMH 1HTEJIEKTYATbHUMU MOKITUBOCTSAMHU,
AKI Boke O1IbII cxoxki Ha JIFoACkKi. Ls cTpykTypa Moske
PO3IIi3HABAaTH 1 BUKOPUCTOBYBATHU CBil 1HTEJIEKT [IJIA
BUpiNIeHHA OyIb-AKuX mpobsiem. [Ipukiamis 3arais-
HOTO 1HTEJIEKTY IIOKHU II[0 HeMae, ajie HayKOBIll Ta
JOCJITHUKY aKTUBHO MIYKAIOTh IIJIAXU PO3POOKU
nmanoro Bumy III1.

— Cymnepiarenexryansauii [II1. [Jauoi popmu He icHye,
ajie B Malil0yTHBOMY mepeadavaeThesA, M0 MaITuHI
MOJKYTb IIEPEBEPIIUTH BCi aCHIEKTHU JTIOJICHKOT0 PO3yMY,
BKJIIOUAIOYN TBOPUICTh, eMIIaTito Ta iHie [4].

BukxopucraHHA IITYYHOrO 1HTEJIEKTY Mae 6e3Jriu
repeBar, AKi COPUAIOTH HOT0 NOmyJIAPHOCTI (Ta6Jt. 1).

Ta mompu Bestmky KinbkicTh mepesar I mae pang
HEJIO0JIIKIB:

— ABTOMaTH3aIlia IIPOIIECiB MOKe IIPU3BECTH J0 3MEH-
IIeHHA IOIUTY Ha JIFOACHKI PeCypcH, a TOMY HacJIif-
KaMU y MaiibyTHLOMY MOXKYTh CTaTU 6€3po0iTTA Ta
€KOHOMIYHI Ipo0JIeMHU JIs JIIJel, 30KpeMa, 3HU-
JKeHHSA 1X COIIaJIBHOTO 3aXUCTY.

— Yacre BUKOPUCTAHHA MITYYHOTO 1HTEJIEKTY 3MEHIITye
KPUTUYHE MUCJIEHHS Ta IIPOBOKYE BTPATY JIIOICHKUX
HABUYOK, III0 € BAYKJINBUMU y TaJly3ax (piHaHCIB Ta

OXOpPOHU 3M0POB’A. TaK0MkK JIOIU MEHIIIe HABAHTAKY-
IOTh CBIi¥l MO3OK, y HUX 3'SIBJIAE€THCA 3aJIEKHICTD BiJl
3PYUYHOCTI Ta MIBUAKOCTI y MOIIYKY iHMopMarii, 1i
aHaJTi31 Ta TPUNHATTI PillleHb.

— ¥ 6ararbox cepax Buropucranusa I wemoxiuse,

a/pKe BiH IMOKU 1[0 HE Ma€ eMOIIITHOT0 1HTeJIeKTy Ta

emmnarii. ToMy KOHCYJIBTAIliA, TOTJIAL Ta TePaIlid He

MOXKyTB 3acTocoByBaTu II11.

IITy4uHWMii iHTEJIEKT CTAB BEJIMKOIO CHJION, KA 3Mi-
HIo€ TTpodecii, B ToMy umnciii y cdepi 6yXraarepcbKoro
00JTIKy Ta ayauTy. 3aBOAKH HOro BUKOPHUCTAHHIO MOYKHA
aBTOMATU3yBaTU 0araTo 06JIIKOBUX MPOIIECIB, a came:
KJIacu@ikalii TpaHsakiliii, 3BipKu 6aHKIBCBKUX BU-
nucoK, hopMyBaHHA (PIHAHCOBUX 3BITIB, YIIPABIIHHA
KpPeqUTOPCHKOI0 Ta Aeb6iTOPCHKOI0 3a60PTroBAHOCTAMMH,
HOJIaTKOBUI O0JTiK, 00po0Ky BUTpAT ToIo. BogHouac
noBHicTi0 3aminuTu OyxranrepiB I me moike, amxe
BOHU B&JKJIUBI J1A 3AIICHEHHSA HATVIALY 34 3HAUYIIUMU
mporiecaMu Ta (QYyHKITIAMHE, 10 Tlepeadadae KpUTUIHe
MUCJIEHHA Ta MPUiHATTA pintedb. Hatomicts 111 3na-
TeH 3HAYHO ITABUIIUTYU ITPOAYKTUBHICThH 32 PAXyHOK
IIBUAKOI 06POOKY BEJIMKHX MACHBIB JaHUX, 3HAXOMKEH-
HA TEeBHUX MATTEPHIB Yy JOCTIPKYBAHUX CYKYITHOCTAX
TOII[0, IO € Horo 6€3yMOBHOIO TEPEBATOI0 [JIA BUKOPU-
CTAHHA y IIi#t cdepi.

Orske, MITYyYHUIH 1HTEIEKT B 00JIIKY 3aCTOCOBYIOTH
LA
— Asromarusariii BBe[IeHHS JaHUX, 1110 3MEHIIIye 00CATH

PY4HOI PO6OTH 1 MiHIMI3y€ KiJTbKiCTh IIOMUJIOK. 3aB-

sk Tomy, mo 11 suaxoguTs, 3icTaBiise Ta aHasi3ye

JlaHi i3 pidHUX MKepeJt (HarpukiIam, i3 paxyHKiB-

(axTyp, KBUTAHITIH, AHKIBCBKUX BUIIHMCOK), MOXKE

BigOyBarucA aBTOMATHUHEe 3aII0BHEHHA Pi3HUX 3BITIB.
— I'mubokoro aHasmisy ¢iHancoBux i HeiHAHCOBUX

3BITIB, loTTIOMarawyu OyxrajarepaM Ta iHIIIUM KOPHC-

TyBaYaM OTPUMATH IIHHY iH()OPMAITif0 3aBIAKNA MOK-

JIMBOCTI MIBUIKOI 00POOKI BEJIMKUX 00CATIB JaHUX.
— IpenTudikamil migo3pianx TpaH3aKIii, aHOMAJIIH,

BUABJIEHHA MIAXPAWCHKUX 1M, KOPYHI[INHUX CXeM

Ta 1HIIOI HeBiAIIOBIMHOI iH(opMAIlii.

Tabnuuys 1

IIepeBarn BHKOPHCTAHHA LHITYyYHOTO iHTeJ’IeICTy

IlepeBaru

IIpuknan BUKOpHUCTAHHA

He BromutioeTsest Ta He moTpedye mmepeps

Yar-60Tu A/14 TiATPUMKH KJII€HTIB, AKI MOYKYTh BIAIIOBIATH HA TUTAHHSA,
BUpIIIyBaTu MpobaeMu Ta 3a0e3euyBaT 06CIyroOByBaHHA I1JI0J000BO

3MeHIIIeHHA KIJIBKOCTI MOMWJIOK, HiABUIEHHA | BukopucranHa po6oTiB HA BUPOOHUIITBI OJiA BUKOHAHHA MOBTOPIOBAHUX
TOYHOCTI T4 aBTOMATU3AIliA PYTUHHUX 3aBIaHb | 3aBAaHb, TAKUX AK (papOyBaHHA, TaKyBaHHA

TyBauYaMu

I{udposa morromora myiA KomyHikarlii 3 Kopuc- | CTBopeHHs 4aT-00TiB /1A TOIIOMOr'Y KOPHUCTyBayam

3aBOaHb

ITinBumenus edexruBHOCTI Ta crKopoueHHs | ONTUMIsaria MapIIpyTiB JOCTABKH, IO A03BOJIAE€ 3HUSUTU BATPATH HA
yacy i pecypciB, HeOOXiTHUX JIA BUKOHAHHA | TPAHCIOPTYBAHHS Ta CKOPOTUTHU YaC TOCTABKU

Buasnenna maxpaiictsa

Bukopucranssa y rajysi (pinamcis 11 60poTs6u i3 maxparicTsoM (Hampu-
KJIa/], i3 KpeQUTHUMU KapTaMu)

Exonomisa korris

SMeHIIIeHHA BUTPAT Ha 3aJIy YeHHA JIIOACHKUX PeCcypCiB

Jorcepeno: ysaraibHeHO aBTOpaMu HA OCHOBI [7]
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— CrpoieHHA IiAroToBKY (PiHAHCOBOI, IIOAATKOBOI,
OTO/IPKeTHO1, CTATUCTUYHOI Ta 1HIITO1 3BITHOCTI 3a pa-
XYHOK HiBUIIEHHA TOYHOCTI Ta CKOPOUEHHA Yacy.

— BpockoHaieHHs crCTeMU BHYTPIITHEOI0 KOHTPOJTIO Ta
MiIBUIIEeHHA e(PEeKTUBHOCTI YITPABIIHHA PUSUKAMU
NUIAXOM aHAJII3y TaHUX, BI/ICITIAKOBYBAHHA PUHKOBUX
TeHIEHI[Ii Ta ineHTr(piKanii pUsUKIiB.

Pazowm 3 TuMm, He qUBIIAYNCH HA BCi IepeBaru, icHy-
OTB TIpobsiemu y 3acrocyBauHi 1111, a came:

— Bucoka BapTicTh BOPOBAPKEHHS, HAJIAMITYBAHHA Ta
TiTPUMKU CUCTEMU.

— Bpaxk kBamidikoBanux (axiBifiB y cdepi aHaaisy
IAaHUX, MAIITMHHOI'0 HABUAHHA Ta Ki0epOesIeKu.

— BigcyTHicTh BiIIOBITHOT HOPMATHUBHO-TPABOBOL 6a3M1.

— Crmagna iHTerpariis 3 iHIIUMU GyXraJITepChKUMU
IPOTPaMHUMHU MPOAYKTAMU, 1[0 BUMAarae 3HaUYHUX
BYCWJTB J1J1A 3a0e3IeueHHA CyMIiCHOCTI TaHUX Ta 6e3-
nepebiiiHoro 06MiHy iH(opMaIriero.

Pesynbratu SWOT-anasnisy sBukopucrauss 111 B 06-
JIIKY Ta ayIuTi JOBOAATH, 1[0 BUKOPUCTAHHA IIITYyYHOT'O
1HTeJIEKTY Ma€ BeJIUKUI MOTeHIlial, 3abe3redye aBTo-
MAaTHU3aIlii0, TOUHICTb Ta e(DEKTUBHICT, ajie i1 BUMAarae
ajanTarii TigImprueMCTB J0 IMPOoBIsallii yepes icHy-
BaHHA II€BHUX BUKJIMKIB IIOJI0 HOr0 BIPOBAIKEHHA.
Otike, HA OCHOBI TAKOTO aHaJIidy OpraHizallifi MoKe
poapobiiaTu crparerito BrpoBamkeHusa 11 B o6itiky
Ta/abo aymquTi.

CyuacHi mIporpaMHi TEXHOJIOTII i3 3aCTOCYBaAHHAM
LITYYHOTO IHTEJIEKTY 3HAYHO e(DEeKTUBHIIII, Hi3K Tpagu-
k=i (HAIIPUKJIAI, eJIeKTPOHHI Tab/IuIll a0 IIporpaMu
JUIA OTPUMAaHHSA TTOIATKOBOTO 3aKOHOIaBCTBA). I'0J10B-
HUMH BIIMIHHOCTAMU € T€, 1[0 TPAQUIIAHI IporpaMu
MPAIIOITH 33 AJITOPUTMAMU Ta HE MOXKYTb CAMOCTIIHO
3MiHIOBaTU CBOIO poborty, a III1 3a gomomoror mMamiuH-
HOT'0 HaBUYaHHA MOKe CTBOPIOBATH (DIHAHCOBI 3BITH HA
OCHOBI BJKe HAABHUX JaHUX Ta aIalITyBATUCA 10 HOBUX
THIIIB JJOKYMEHTIB a60 HOpMaTUBHUX BUMOT. KpiM Toro,
IITYYHUH iHTEJIEKT MOKe BUABJIATH 3aKOHOMIPHOCTI Ta
HaBITh poOuTH Mporuosu. Ak sasmauamocd Buiie, 111
MOKe aHaJIi3yBaTH 3BITH B PEIKUMI PEAJILHOTO Yacy Ta
BUABJIATH HE3BUYHI TPAH3aKIT1 Ta IIaxpalicTsa Ha Bifl-

MIHHY BiJi 3BUYAHUX CUCTEM, AKI ITPAIIOI0Th HA OCHOBI
giTkux mpaBu. IITyuHuii iHTEJIEKT CTBOPIOE 3PO3YMLTI
3BITH 13 PEKOMEHAIIAMHY, a 3BUYAIHI IPOrpaMu Mpo-
CTO HaAATh (popMasizoBaHi 3BiTH. Taki MOMKIJIIMBOCTI
sacrocyBaHHA II1I € ABHUMU IepeBaramMu ojid ayaury.
Pazom 3 TvM KepiBHUIITBY opraHisarrii moTpPioHO O1Ti-
HUTHU BUKJIUKU, AKI IIepejl Hel0 CTOATUMYTDb Y BUTIAIKY
OPUNHATTA pitreHHsA 1po 3actocyBauHA 1111. Haiimep-
M Ta HAWCKIAIHIIINM 3 HAX € TeXHOJIOTIUHA 1HTe-
rparfif, Aka BuMarae kBasiikoBaHoro mepconairy. Lle
MOBUHHI OyTH (PaxiBIli 13 BiAIIOBITHUMEI 3HAHHAMH Ta
HAaBUYKAMH, a caMe PO3POOHUKN AHAJITUYHUX JaHUX,
IHKeHepH MAIIMHHOI0 HABYAHHSA Ta 1HIIN CIIeIllaJIiCTH.
Hapuanna Ta mepexiji mpaliBHUKIB Ha poboTy i3 crcrema-
MY i3 IITYYHHUM 1HTEJIEKTOM MOKe OyTH S3HAUHIM BHUKJIU-
koM. BasknmiBo pogymitu mpustmnu poboru 11, a Takosk
TOTPiOHI BiAIIOBIIHI HABUAJIBHI TPEHIHTH Ta KypCcH, Opak
AKUX MOYKE 3HAYHO CTIOBLILHUTY OCBOCHHS HOBUX CHCTEM.
YacTo BIPOBAIKEHHS HOBOI0 BUKJIMKAE HEIOBI-
Py, 1110 MOKe MaTu BUpIIIaJIbHE 3HAYEHHS IJIA TAKUX
CTEUKXOIePiB, AK KJIi€HTH, TPAI[iBHUKU ab0 peryd-
TOPHI opradu. ['0JIOBHUMY YMHHUKAMU HEJIOBIPU € He-
BU3HAYEHICTh I[0J10 Oe3liexu, 36eperxeHHA KoOHDigeH-
IIHOCTI TaHUX, BTPaTa pod0TH Yepes aBTOMATUIAITIF0
3aBganb Tomo. CKenTuuyHe CTaBJIeHHA 3 GOKYy CTelK-
xoJiepiB o 3acrocyBanHi 1111 y mporiecax oprauizarrii
MOJKe TIPUBBECTH JI0 CIIOBUTLHEHHS IIPOIlecy iHTerpartii.
Takox mpu BIIPOBA/KEHI CUCTEM IITYYHOTO iHTe-
JIEKTY TIepe]] BJIaCHUKaMU BUHUKAE ITPobjieMa BapTOCTi,
a came 3HAYHI BUTPATU Ha JIIIEH3Ii0, YIIPABIiHHA TaHU-
MU Ta TofaJIbIle 06cIyroByBanHsa. He MeHIII BaxKIMBUM
€ IUTAaHHA 1HTerparii 3 y:Ke iCHyIOUNMH CUCTEMaMU,
AKI MOXKYTH OyTU 3acTapijiiMu Ta He IPUCTOCOBAHU-
MM 10 iHTerpaiiii 3i mryguum inresiekrom. OTke, mpu
OPUNHATTI PillIeHHA MPO IepeXiJ Ha 3aCTOCyBaHHA
IIIT moTpi6bHO BpaxoByBaTH BUMOTHU 10 3a0e3IeUeHHA
CYMIiCHOCTi, CHHXPOHI3aIlil JaHuX Ta 6e3repenrKoIHol
B3aeMO/il PI3BHUX CUCTEM.
HamneBro ogauM 13 HaHOLIBIINX BUKJINKIB BCTAHOB-
nenusa cucreM i3 111 e rmpo6iiema i3 KOHDIAEHIIHHICTIO
Ta 6esrnexoro maHux. O6CAT qaHUX, 1110 BUKOPUCTOBY-

Tabnuuys 2

SWOT-anaiz BHKOPHCTAHHSA HITYYHOTO iHTEJIEKTY B OyXrajITepCHKOMY OGJIIKY Ta ayOuTi

CuibHi cTOPOHH

MoxausocTi

* ABromarusalria pyTUHHUX 3aBOAHb 1 IIPOLECIB
¢ [IIBunka 00pobka maHmx

¢ EderxruBHicTs aHAI3y TaHUX

¢ TounicTs Ta MiHIMI3aIliA TOMUJIOK

* Buspnenna anoMmastiii Ta maxpaicTs

¢ Turerparia 3 iHIIMMY HU(PPOBUMH TEXHOJIOTLAMU

¢ [ligBuIeHHA KOHKYPEHTOCIIPOMOYKHOCTI KOMITAHI1

® IuHOBAaIIi] B IIPOIYKTAX

* PosmmmpeHHA aHAITUYHAX MOKIINBOCTEH (IHTEJIEKTYAIBHII
aHAaJII3 JaHUX)

Cnabki croponu

3arpoau

* Bucoka BapTiCTh BIPOBAIKEHHSA

* Hepocrarua kBasriikaris mpariBHUKIB

* 3aIeKHICTD Bi AKOCTI JaHUX

* Hepocrarua amanTUBHICTE 10 HECTAHOAPTHUX CATYAIiid
* 3arposa BUTOKY KOHQimeHIiiHOT iH(opMariii

¢ 3MiHU B 3aKOHOAABCTBI Ta PEryJII0BaHHI

* MoxuBicTh Kibeparak

¢ HeraTusHe cripuifHATTA II€PCOHAIOM TA 30BHIIIHIMU CTEIK-
X0JIIepaMu

* Eruuni nmuranua

¢ Brpara ganux

Jcepeno: chhopmoBano aBropamu Ha ocHOBI [1; 3; 5; 8; 14; 18]
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IOTBCA B TEXHOJIOTIAX HA OCHOBI IITYYHOTO iHTEJIEKTY,

€ GLIBIIINM, TOMY OpraHidarlii MOKYThb CTATH MillI€HHIO

IJIA 3JIOBMUCHHKIB. 30ip Ta 06po0Ka BeJIUKOI KIIIBKOCTI

MaHUX 3abesneuye pUBUK X BUTOKY UM HECAHKITIOHO-

BaHOTI'0 TOCTYILY.

TamyM BUKIIMKOM € BiICyTHiCTh HOPMATUBHUX BU-
Mor Ta pexomeHaaiit y cdepi 111, Tomy icHye HeBusHa-
YEeHICTh IJIA MIAIPUEMCTB, OPraHisalliii Ta 1HIINX 3a1fi-
KaBJjieHU cTopiH. [lja 6esneunoro Bukopuctanusa 111
Ha 3aKOHOJABUYOMY PiBHI IIOBHHHI OyTH BperyjaboBaHi
TaKi MUTAHHSA, K BUMOTH JI0 3aXUCTY JaHUX, TOTPUMAaH-
HA KOH(IIEHIIINHOCTI, a TAKO BCTAHOBJICHI IIPaBHIIA
IUIA BUKOPUCTAHHA Ta 00MiHY TaHUMU MK CUCTEMaMU
IIT1. He meHII 3HAYYIITUM aCIIEKTOM € €TUYHI TUTAHHA,
a caMe yIiepemKeHHA aJITOPUTMIB Ta HOTEHIIHHI pusu-
ku. Takox daxiBIli peKOMEHIYIOTh PO3POOUTH CTAHIAP-
™1 1A Bukopucraguda 11, Akl MaroTh yHOPMOBYBaTU
CYyMICHICTb MiXK CHCTEMAMHU, CIPUATH €PEeKTUBHOMY
00MiHY JaHUX 1 BMEHIIIUTH PUSUKYU IIOMUJIOK.

¥ 6ararbox KpaiHax CBIiTY, B TOMY YMCJIi 1 B YKpaiHi,
Buropucranad IIII B o6iiky Ta aynuTi He BperyJsbo-
BAaHO HA 3aKOHO/IABUOMY PiBHI, IIPOTEe TPUBAE AKTUB-
Ha pob6oTa HaAJ PO3POOKOI MPABOBOTO PETYJIIOBAHHA
IITYYHOT'O 1HTEJIEKTY, 10 3a0e3rnedarh 0e3IIeKy, 3aX1CT
IIPaB KOPUCTYBAUiB Ta PO3BUTOK IM(POBOI EKOHOMIKH.
Taxk, B Ykpaiui Oysia pospobsiena Konreniiisa posBur-
Ky HITYYHOTO 1HTEJIEKTY, 1[0 Mae HA MeTi BUSHAUUTU
TOJIOBHI HAOPAMM PO3BBUTKY IITYYHOT'O 1HTEJIEKTY,
oro 3aBOAaHHA Ta BIOCKOHAJIEHHA. J[laHuil JOKyMEHT
nepen6avyae CTBOPEeHHA HOPMAaTHBHO-IIPABOBOI 6asu
IJIA BITPOBA/PKEHHA IITYYHOTO 1HTEJEKTY, POBBUTOK
Ta CTUMYJIIOBAHHA 1HHOBAIlIM Ta iHTErparii YKpainu
B CBITOBUI TeXHOJIOTIUHIH mpocTip [16].

IITo6 momostaTu TepesliueHi HAMU BUKJIMKN, BAPTO
BKHTU II€BHUX 3aX0/iB, a caMe:

— 3abeareueHHA JIETKOI TeXHOJIOTIYHOI iHTerparrii
MITYYHOTO 1HTEJIEKTY MOKHA IOCATTU 3aBIAKU HAB-
YAHHIO TA 3aJIyYeHHI0 (axiBIliB, AKi MAOTh JOCBI/
y BurkopucraaHi 111, BnpoBapKeHHIO MTPAKTUUHOTO
HABYAHHSA, JIe TIPAIliBHUKA MOXKYTh 6€3IT€YHO BUTIPO-
OyBaTu HOBI TexHOJIOTIT 6e3 pusukKy. Tako:x BapTo
TIOCTIMHO MOHITOPUTH Ta OI[IHIOBATH e(DEeKTUBHICTH
BripoBaxeHHA 1.

— Jlna niomosiaHHA BUKJIUKY HEJOBIpYU HAWKPAIIUM Pi-
meHHAM Oy/ie HaJaHHA 4iTKOI iH(opMallii CTOCOBHO
prupoBareHHA 111, 3acTocyBaHHA HaIITHUX 3aX0MiB
3aXUCTy JAHUX, 3aITPOBA/KeHHA [JIA ITPAIliBHUKIB
CITeIfiari3oBaHNX HAaBUAJLHUX IPOTPaM 1 TPEHIHTIB.

— IloTpi6HO 3BepTaTh yBary Ha GIO/I?KETHI MOMKITMBOCTI
KOMIIaHil Ta BUOpaTU MporpamMHe 3abe3rnevueHHs,
AKe MAX0OUTUME /I KOMIIaHi1 32 BUBHAUEHUMU
KpUTEpiAMMU.

— Miuimizarris sarpos BUTOKy iH(opMaIrii Ta KoH®i-
JEHIITHOCTI MOYKJIMBA 3aBAAKU Cy4aCHUM METOoIaM
3aXUCTY, AKUMU € IIU(PyBaHHsA, 6araTopiBHEBI Mexa-
HisMu ayTeHTH(IKAITi. TaKokK MOPEUHO CUCTEMATIUHO
OHOBJTIOBATH CHCTEeMY 0e3IleKu, 10 3a0e3rneuyBaTume
MIPO30PiCTh BUKOPUCTAHHSA TAHUX, YHUKHEHHSA I10-
PYIIEHb IIPaB KJII€HTIB Ta MOKJIUBUX OPUIUIHUX
HACJIOKIB.

— TapMonizailria cucreMu OyXrajTepcbKoro O0JTIKY 13
sacrocyBanuaM I moTpebye po3poOKu UiTKUX 3a-
KOHO/IABUMX BUMOT Ta CTAHOAPTIB, BIIPOBAIKEHHA
€TUYHUX NPUHIUITIB I/ POGOTH 3 TEXHOJIOTIAMU
IITYYHOI'O 1HTEJIEKTY Ta 3a6e3leueHHA Ti€BUX Me-
XaHI3MIB KOHTPOJIIO.

— ITigroroBka cyuyacHux (axisifiB 1A cepu 00Ky,
aynuty, piHaHCIB, AKI BOJIOTITUMYTDH [IU(PPOBUMU
KOMITETEHIIIAMY, TPUIIBUIIINTE TIePeXi/] KOMITaHii
Ha 3acrocyBanns 1111, 3asuauene morpedye mepersamy
Ta JOIOBHEHHA CTAHJAPTIB MiArOTOBKY (DAXiBIIiB.
BHCHOBKH i mepCIeKTHBH MOJAJBIIAX JOCJIi-

mKeHb. [lincyMoByroun, 3a3HAUNMO, 1110 BOPOBAI?KEHHA

MITYYHOT'O 1HTEJIEKTY y OyXraJITepchbKoMy OOJIIKY Ta ay-

JIUTI BKe BiI0yBa€ThCA JOBOJTI aKTUBHO. PaxiBIli OIIHU-

JI1 JomoMory, Ay im moske HagaBatu 1111 B moTouniit

poboti. IToku 1o moBHMIT mepexij] Ha TPOrpaMHi CHUCTe-

mu 3 IIII me € epexTrBHUM, ajle KOMIIAHIAM IIOTPiGHO

3aMUCIUTUCA HaJ cTpaTeriamMu BirpoBamkenssa 11 B ix

MIAIBHICTD, [0 HajaBaTUMe iM KOHKYPEHTHI mepeBaru

y MmaiibyTHromMy. B mogasibiiiomy moTpi6bHO 3BEpHYTH

yBary Ha JOC/T/KEHHSA ¥ cepi mpodeciiiHol MiIroToBKY

OyXraJiTepiB i ayIUTOPiB, PO3POOKU ETUUHUX HOPM III0JI0

sacrocyBanHda I, a TakoX HOPMATHUBHO-IIPABOBOTO

3abesneuenHsa BukopuctaHud I B Gyxranrepceromy
00JTIKy Ta ayauTi.
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GLOBALISATION AND DIGITAL TRANSFORMATION:
NEW STRATEGIC CHALLENGES FOR
INTERNATIONAL BUSINESSES

IMOBbAMI3BALIA TA LUOPOBA TPAHCOOPMALIA:
HOBI CTPATEINYHI BUK/IUKN N4
MDKHAPOJHUX NIANPUEMCTB

qLDIHAUBIT VE0XdI9 V1 BLrdlidol ‘0g9.LTMHWINdUTIU

Summary. Introduction. The accelerating pace of globalization and digital transformation is reshaping the operational and
strategic frameworks of international enterprises. As businesses increasingly transcend national borders, they face growing
pressure to integrate digital technologies across all areas of activity, re-evaluate traditional management models, and enhance
their competitive advantages in a highly interconnected and rapidly changing world. The ability of companies to adapt to this
digital reality largely determines their position in the global economic environment.

Purpose. The purpose of this study is to analyse the adaptation strategies of transnational corporations (TNCs) to the
challenges of digital transformation, identify the key factors behind successful digitalization of business processes, and develop
practical recommendations for ensuring long-term resilience and competitiveness of companies in international markets.

Materials and methods. The study is based on a comprehensive analysis of contemporary scientific literature, international
reports, and case studies of leading global companies. Methods of comparative analysis, a systems approach, and generaliza-
tion were applied to examine the impact of digital technologies on the transformation of international business models. Par-
ticular attention was given to regulatory adaptation (e.g., GDPR compliance), cybersecurity management, digital infrastructure
development, and the implementation of innovative financial technologies, including fintech solutions, digital currencies, and
decentralized finance (DeFi).

Results. The results of the research indicate that digital transformation is not merely a technological shift, but a fundamental
strategic challenge requiring a deep restructuring of organizational culture, business models, and management principles. The
study shows that while digitalization enables process standardization on a global scale, it simultaneously demands flexibility to
accommodate cultural, economic, and legal differences in local markets. Companies that effectively integrate digital solutions
into their operations demonstrate higher adaptability, faster responses to market challenges, and greater capacity to seize new
growth opportunities. Successful cases of digital transformation among leading TNCs are examined, including the adoption
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of digital trade agreements, utilization of advanced e-commerce platforms, and the strategic use of artificial intelligence for
decision-making optimization.

Discussion. Future research should focus on the industry-specific aspects of digital transformation and the development of
adaptation strategies for businesses of various scales. Promising directions also include exploring the role of leadership in digital
change, fostering flexible corporate cultures that support innovation, and managing transformation processes amid ongoing
turbulence. Further investigation of these areas will enhance international business strategy formation in the digital globaliza-
tion era and contribute to the long-term economic sustainability of enterprises.

Key words: globalisation, digital transformation, international entrepreneurship, strategic challenges.

AHoTauis. Bctyn. [puckopeHHs Temnis 2nobanizauii Ta umgpoBoi TpaHcopmauii cyTTeBO 3MiHIOE onepauiiiHi Ta cTpateziyHi
PaMKy PYHKLIOHYBAHHS MiXKHAPOGHMX MignpuemcTB. CyuacHuii Gi3HeC, Lo aKTUBHO BUXOGUTb 3 MEXi HALiOHANbHUX KOPGOHIB,
CTUKAETHCA 3i 3pOCTAIOYMM TUCKOM OGO HEOOXigHOCTI iHTe2paLii umPpoBux TexHoNM02ik y BCi cepy gisbHOCTI, nepezssigy
TPAgMLiiHNX Mogesieit ynpas/iHHs Ta MOCHIEHHS! CBOIX KOHKYPEHTHUMX nepeBaz y CBITi, 1o gegani bi/iblie XapakTepn3yeTbcs
BMCOKMM piBHEM B3AEMOMOB'A3AHOCTI Ta WBMGKUMM TeMIAmm 3MiH. Big 3gaTHOCTi KOMMaHii aganTyBaTucs go LmngpoBsoi pe-
Q/IbHOCTI 3A/1eXMUTb IXHE MicLie y 2100a1bHOMY eKOHOMIYHOMY CepegoBHLLi.

MeTa. MeToio gocnigyeHHs € aHani3 aganTaviviHux cTpateii TPaHCHALIOHAAbHMX Kopriopauiri (THK) go Bukavkis ungdposoi
TpaHcgopmauii, BUSBAEHHS KI0Y0BUX GAKTOpIB yCriluHoi Lngposizauii 6i3Hec-npoLeciB, a TaKox po3pobKa MPaKTUYHMX pe-
KOMeHgauiii 1wogo 3abe3rneyeHHs1 gOB20CTPOKOBOI CTifIKOCTi T KOHKYPeHTOCNPOMOXXHOCTI KOMMAHI! HaO MDKHAPOGHUX PUHKAX.

Marepianm i meTogu. [JoCTigxKeHHs [PYyHTYETbCSA HO KOMIIEKCHOMY AHAJII3i CydaCHUX HAYKOBUX gykepes, MiXKHAPOGHMX 3BITIB Td
Ke#CiB MPoBIgHMX KOMNAHINA. 30CTOCOBAHO METOgH MOPIBHA/IbHOR0 AHANI3Y, CMCTEMHOR20 NIgX0gy TA y3a2A/IbHEHHS §/is BUBYEHHS
B/IMBY UMPPOBIX TeXHOMORiN HA TpaHCPopmaLlito MixxHapogHmx bi3Hec-Mogeseid. Po32nsgaancs Taki acrekTu, ik agantawis go
pe_ynsTopHux BuMoe (3okpema GDPR), ynpasniHHs kibepbe3nekoto, po3BUTOK LgppoBoi iIHPpacTpyKTypu, a TAKOX BPOBAGKEHHS
iHHOBAUiFIHVX IHAHCOBUX pillieHb, BKIIOYHO 3 BUKOPUCTAHHAM (iHTEXY, LindpoBuX BANIOT T geLeHTPani3oBanHmx giHaHcis (DeFi).

Pe3ynbTati. Pe3yabTaT qOCaigxKeHHs geMOHCTPYIOTb, Lo LUMPpoBa TpaHcopmallis He 0OMexyeTbcsi MogepHiaLieto
TeXHO/I02i4YHMX MPOLECIB, d € KOMIMIEKCHUM CTPATE2IYHUM BUKIMKOM, L0 BUMA2a€E 21MbOKOI TpaHCopmayii opaaHi3ayiiiHoi
KyAbTypw, Bi3Hec-Mogesieii Ta NpuHUMMIB ynpasaiHHs. [TpOaHanisoBaHo, sik uMPposizauis crpusie craHgapTM3auii npouecis Ha
27100a/1bHOMY PiBHI, OGHOYACHO BUMARAKOYM 2HYYKOCTI gAs aganTauii go Ky/lbTypHMX, EKOHOMIYHMX Ta MPaBoBuX 0cob/MBOCTeN
JIOKA/IbHVX PUHKIB. BCTAHOB/IEHO, L0 KOMMAHI, sIKi e(peKTUBHO iHTe2pyIoTb LnpOBi pilleHHs B CBOI onepawisiHi npouecy, ge-
MOHCTPYIOTb BULLMI PiBeHb ganTUBHOCTI O 30BHILLHIX 3MiH, 3gaTHICTb ONepaTMBHO peaz2yBaT Ha PUHKOBI BUK/IMKM TA KPaLLe
BMKOPUCTOBYIOTb HOBIi MOX/IMBOCTI g1l pO3BMTKY. OCOb/MBA yBa2a NpugineHa aHanisy ycniHux npakTuK um@poBoi TpaHcgop-
Mavii B MPOBIgHNX TPAHCHALIOHAIbHUX KOPIOPALiSiX, TAKMX SIK BIIPOBAGXKEHHS LMPPOBIX TOP20BUX y20g, BUKOPUCTAHHS HOBITHIX
naaTopm enekTpPoHHOI KoMepLii Ta aKTUBHE 3ACTOCYBAHHS LTYYHOR0 iHTeNeKTy g5 ONTUMI3ALii MpoLeciB NPUIiHATTS illieHb.

IMepcnekTnsu. Y MaiibyTHbOMY AKTYaNbHUM € MpoBegeHHs OibL no2mbneHnx gocnigkeHb 2any3eBoi crneundikm umgpo-
Boi TpaHcgopmauii Ta po3pobka cTpateziii agantawii gns KOMAHii piz3Ho20 maclutaby. MepcrnekTUBHUM HAMPSIMOM TAKOX €
BMBYEHHS PO igepCTBa y NpoLecax LngpoBmx nepeTBopeHb, GopMyBAHHS 2HY4KOI KOPNOPATUBHOI Ky/bTypu, 3gaTHOI nig-
TPUMYBATH iHHOBALViHI MpoLiecH, Ta ynpasaiHHA 3MiHGMM B yMOBAX MOCTIiHOI TypOyneHTHOCTI. [Toganblue goChigKeHHs Liux
acrekTiB gO3BONNTb YGOCKOHANNTY Nigxogu go PopmyBaHHS MixHapogHuX bGisHec-CTpaTeeiii B ernoxy Lmugposoi 2n0banisaii Ta
CrpusTUME 3MiLJHEHHI0 eKOHOMi4YHOI CTabiNbHOCTI MigNPUEMCTB y GOB20CTPOKOBIl MepcreKTyBi.

KniouoBi cnosa: 2n06anisavis, ungposa TpaHcopmallis, MiKHapoOgHe MignpueMHULTBO, CTPaTe2i4Hi BUKINKM.

tatement of the problem. Modern trends in glo-

balisation and the dynamic development of digital
transformation have ushered in a new stage in the
evolution of international enterprises. These parallel
processes present not only opportunities but also sig-
nificant strategic challenges for companies operating
across borders.

Digital transformation offers enterprises innovative
tools to enhance efficiency, optimise operations, and
gain competitive advantages. At the same time, global-
isation compels businesses to rethink their strategies
in light of diverse cultural, economic, and regulatory
environments. The interplay of these trends increases
the complexity of strategic decision-making and man-
agement at the international level.

As a result, international companies face a dual
imperative: to adapt their business models to the de-
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mands of digital transformation while simultaneously
navigating the complexities of global markets. Key
issues include the identification of effective strategic
approaches, the development of digital capabilities,
the selection of appropriate markets and partners, and
the management of geographically dispersed teams.

Therefore, the central problem lies in identifying
and analysing the main challenges that international
companies encounter in the context of globalisation
and digital transformation, as well as determining
the strategies that enable them to improve their ef-
ficiency, resilience, and competitiveness. This also
involves reviewing practical examples of successful
adaptation and transformation in the international
business arena.

Analysis of recent researches and publica-
tions. The issue of digital transformation and its
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impact on international business strategies has been
actively studied by both Ukrainian and foreign re-
searchers. Jaime Levy [1] emphasizes the role of UX
strategy as a critical component in digital business
models, highlighting how user-centered design influenc-
es strategic decisions in modern companies. Domestic
scholars such as Derhachova H. and Koleshnia Y. [3]
explore the essence and characteristics of digital trans-
formation, outlining key technological drivers and or-
ganizational requirements for successful digitalization.

Lytvynenko A. [2; 10] contributes significantly to
the understanding of company strategy formation
and international trade within the context of the dig-
italized global economy, underlining the importance of
adaptive approaches to international business in the
face of rapid technological change. Reports by PwC [4;
5] and Fortune [6] provide valuable empirical data on
market capitalization and digital leadership among
the world’s largest corporations, offering insights into
the global competitive landscape.

The UNCTAD [9] and WTO [8] documents reveal
the broader international context, analysing digital
economy development and e-commerce governance at
the global level, while sources such as IT-Enterprise
[7] provide practical overviews of Industry 4.0 and its
integration into enterprise systems.

Despite this wide range of research, many aspects
related to the integration of digital technologies into
international business strategies remain insufficiently
explored. In particular, the effective use of artificial
intelligence, digital platforms, and big data analytics
in forming sustainable competitive advantages still re-
quires deeper academic reflection. This gap underlines
the necessity of further research aimed at identifying
innovative and adaptive models of international strat-
egy in the era of digital globalization.

Formulation purposes of article (problem).
The purpose of this article is to analyse how globalisa-
tion and digital transformation influence the develop-
ment strategies of international enterprises. The study
focuses on identifying key opportunities and challenges
arising from these processes and exploring effective
strategic responses to enhance competitiveness.

The main material. Over the past decade, glob-
al businesses have not only undergone technological
shifts that have given them flexibility and customi-
sation in products and services but have also faced
constant and dramatic changes in the technological
landscape, increasing complexity, shifting consumer
preferences and the legal environment.

One of the key definitions views strategy as a struc-
tured plan of action developed by a company. It rep-
resents a deliberate course of action formed through
comprehensive analysis and pre-planned initiatives.
At the core of this concept lies the strategic process,
which is understood as a logically and hierarchically
organised sequence of actions aimed at achieving long-
term objectives [1].

In an expanded strategic context, the positioning
of an international enterprise refers to the deliberate
alignment of its cross-border operations with the struc-
tural, institutional, and cultural parameters of the
global business environment. This positioning encom-
passes not only market presence but also the adapta-
tion of strategic priorities, organizational capabilities,
and value propositions to the dynamic conditions of
diverse international markets. [2].

Digitisation is considered the simplest and most
direct method of optimising operations, as the use
of analogue documents is inherently limited — only
humans are capable of processing, analysing, and or-
ganising them. In contrast, converting data into dig-
ital formats enables automation of these tasks. This
shift significantly accelerates information processing,
increases accuracy, and reduces the influence of sub-
jective judgement.

Although the terms “digitisation” and “digital
transformation” are often used interchangeably in
academic literature, we believe it is important to dis-
tinguish between them. Digitisation can be viewed as
an initial stage in the broader process of digital trans-
formation. It refers primarily to the replacement of
manual business processes with automated, IT-driven
solutions across all areas of activity, including pro-
duction, communication, management, and decision-
making.

Digital transformation, however, goes far beyond
technological implementation. It involves a fundamen-
tal rethinking of business operations, encompassing
organisational restructuring, the adoption of new busi-
ness models, the emergence of new revenue streams,
and expanded engagement with customers. It often
results in hybrid operational formats, such as digital
platforms, that transcend traditional sectoral bound-
aries.

Thus, the application of information technolo-
gies should not be seen as synonymous with digital
transformation, nor as its foundation. Rather, these
technologies serve as tools that facilitate the transfor-
mational process. Overall, digital transformation can
be described as a progression — moving from optimi-
sation towards a radical reconfiguration of business
operations.

Digital transformation is creating new intelligent
digital networks that are radically changing the way
business processes are managed, optimised, shared
and implemented. At the same time, the expanding
opportunities arising from digitalisation are creat-
ing significant pressure on companies to respond to
technological change in a timely and effective manner.
This is reflected in the significant impact of technol-
ogy on the current strategy of the enterprise, which
must systematically and early identify new business
opportunities. These opportunities should be adapted
to the current business model or used to create a new
model to replace the current one.
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Fig. 1. Key aspects of the digital transformation process
Source: compiled by the authors

In this context, it can be assumed that digitalisa-
tion actually affects most businesses in many sectors
of the economy, as it introduces changes to existing
strategies that need to be rethought and adapted to
the new realities brought by digital transformation.

In order to take advantage of new technologies and
successfully adapt international enterprises to the
modern digital age, it is necessary to increase business
flexibility and expand the role of all forms of data and
information collection and processing.

The most important thing is the ability to develop
a digital transformation strategy and build connections
in several areas, such as information, data, process-
es, technology, human aspects, and more. A digital
transformation strategy is a means of creating links
between the current state and the desired long-term
plan.

The transformation of business strategies involves
not only changing traditional methods and approaches
to performing various functions and operations that
have been in place in the company, but also introduc-
ing modern technologies and innovations. The main
goal of such transformation is to increase the efficiency
and productivity of business processes, reduce costs,
improve the quality of a product or service, and in-
crease customer satisfaction [3].

The focus of modern companies is on the customer.
They are abandoning outdated strategies in favour
of modern approaches, such as the 4C (Consistency,
Content, Convenience, Contextual) strategies, which
focus on consistency, content, convenience and context.
These companies are implementing a concept where
the choice of a product or service depends on the level
of customer trust and loyalty. Instead of focusing on
the product, modern businesses are actively consider-
ing the needs and requirements of customers, trying
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to build habits, create comfort and retain customers
in a favourable environment.

An effective digital strategy sets the right path
and allows business leaders to implement digital ini-
tiatives, track their progress and flexibly expand the
business as needed. However, at the stage of imple-
menting a digital strategy, management must decide
whether to adopt a customer acquisition strategy or
a digital solutions strategy. Without a clear under-
standing of digital transformation, managers cannot
develop a strategy that connects digital technologies
to their business. This can lead to missing potential
threats that may emerge before they are properly ad-
dressed.

Digital transformation can upend even the most
well-established revenue strategies, creating more
value for consumers than for companies. These cir-
cumstances are critical for businesses and industries
seeking to harness digital opportunities for economic
gain. Instead, they are faced with a situation where
digital transformation deconstructs a profitable prod-
uct or service into its components, allowing consumers
to purchase only what they need. Digital transforma-
tion is also making distribution schemes obsolete by
providing consumers with unlimited choice and price
clarity. In fact, with little cost and effort, any digital
offering can be replicated. In the future, the use of
digital technologies should lead to the creation of new
business systems and strategies with a corresponding
direction of economic growth.

Digital technologies have the potential to funda-
mentally alter market dynamics and redefine the roles
of key industry players. This is demonstrated by the
current dominance of digital firms in terms of market
capitalisation, a stark contrast to the standings ob-
served in 2024 (table 1).
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Table 1

Top 10 companies by market capitalisation
(as of the end of March 2020 and the end of March 2024)

2020 2024
Rank Company Market capital- Company Market capital-
isation ($bn) isation ($bn)
1 SAUDI ARAMCO 1,602 MICROSOFT CORP* 3,126
2 MICROSOFT CORP* 1,200 APPLE INC* 2,648
3 APPLE INC* 1,113 NVIDIA CORP* 2,224
4 AMAZON.COM INC* 971 SAUDI ARAMCO 1,991
5 ALPHABET INC-A* 799 ALPHABET INC-A* 1,884
6 ALIBABA GRP-ADR 522 AMAZON.COM INC* 1,874
7 FACEBOOK INC-A* 475 META PLATFORMS, INC* 1,238
8 TENCENT* 469 BERKSHIRE HATH-A 909
9 BERKSHIRE HATH-A 443 ELI LILLY AND COMPANY 701
10 JOHNSON&JOHNSON 346 TSMC LTD* 632

* — Information Technology
Source: compiled by the authors on the basis of [4; 5]

It is important to note the growth rate of market
capitalisation for companies such as Apple Inc. and
Microsoft Corp. For instance, Apple Inc. was ranked
15th in 2009 [6]. In recent years, the leaders of the
ranking have been representatives of the technology
industry and the online retail sector, including Mic-
rosoft, Apple, Amazon, Alphabet, as well as Facebook,
Alibaba, and Tencent.

However, it is important to remember that nei-
ther digital transformation nor digitisation should
be pursued as ends in themselves. They must lead
to positive changes and create advantages, but their
implementation should be preceded by an analysis of
the company’s operations, business processes, iden-
tification of shortcomings that need to be addressed,
threats that need to be avoided, and opportunities that
should be seized.

The process of digital transformation, which in-
volves transitioning from optimization to a fully digi-
tal economy, typically starts as a response to evolving
customer needs. The aim is to improve the interaction
with customers, fulfil their requirements more quickly
and comprehensively, and create a database for pro-
cessing customer information. Over time, these initial
changes often expand, incorporating business opera-
tions, organizational structures, and other elements
into the transformation process. For a successful digi-
tization process (and even more so for transformation,
which is inherently more complex and demands greater
attention, effort, and resources), it is essential to first
define the specific goals, set clear objectives, and con-
duct a thorough analysis of the current situation. This
will help answer critical questions such as: “Where are
the challenges?”, “What risks do we face?”, and “What
opportunities are available, and how can we capitalize
on them?” Such an analysis will narrow down the focus
areas for change and guide the selection of appropriate

technologies. Afterward, goals can be established (since
transformation is not an end in itself), a strategy and
roadmap can be developed, and suitable technologies
can be chosen. An important consideration here is de-
termining budgetary constraints, as introducing new
technologies involves costs not just for the technology
itself, but also for staff training (or the hiring of new
personnel) and ongoing maintenance.

The digital transformation process should be man-
aged with clear leadership, oversight, and alignment
with the key performance indicators. Leaders also play
a critical role in cultivating a supportive corporate
culture and engaging employees in the transformation
journey. Major changes often meet resistance from
staff, and the implementation of technologies that re-
place manual work, reorganize business processes,
streamline tasks, reduce functions, or consolidate sev-
eral business processes into one can trigger a complete
shift in the business model. Motivating employees and
convincing them of the positive impact and necessity
of transformation is vital for improving performance
and outcomes. Additionally, employee training be-
comes even more crucial as new technologies require
entirely new knowledge and skills. At the same time,
it is necessary to phase out outdated technologies, as
maintaining them leads to duplicated costs in terms
of financial, labour, and intellectual resources.

Digital transformation involves innovative technol-
ogies that enable businesses to adapt to new demands.
The Internet of Things (IoT) allows devices to commu-
nicate with each other, while Big Data processes vast
amounts of information for informed decision-making.
Cyber-physical systems and digital twins automate
processes, and augmented reality (AR) integrates
digital elements into the real world, enhancing user
interaction. Blockchain ensures data transparency and
security, which is critical for modern businesses [7].
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Successful digital transformation requires a clear
strategy, goal-setting, and a thorough analysis of the
current situation. Identifying opportunities and risks
helps in selecting the right technologies for implemen-
tation. Leaders play a key role in fostering corporate
culture and engaging employees. The introduction of
new technologies often meets resistance, so motivation
and training become essential components for a suc-
cessful transformation.

The latest statistical data and research suggest
that, in the second decade of the 21st century, digi-
talization has become a key driver in revitalizing the
dynamics of international trade, which had sharply
declined following the global financial and economic
crisis of 2008-2009 [8]. From the perspective of com-
mercial process management, the impact of digital
transformation on international trade is particular-
ly significant. The adoption of digital platforms and
technologies not only streamlines cross-border export-
import operations but also reshapes the very structure
of trade by introducing new digital tools and models
for organizing transactions.

Despite the overall slowdown in global trade,
documentary trade operations worth over 2 trillion
USD were conducted through the SWIFT (Society for
Worldwide Interbank Financial Telecommunication)
network. Moreover, the usage frequency of the Digital
Trade Channel solution increased by 72%, reflecting
growing interest from international corporations in
digitalizing trade-related activities [9]. This confirms
the increasing role of digital transformation in ensur-
ing transparency, speed, and efficiency in commercial
operations, which in turn enhances competitiveness
in global markets.

P e e e e T e

Analysts have emphasized the need for legal
harmonization among countries engaged in inter-
national trade, as well as further standardization
of digital document workflows and operational in-
teroperability to ensure the smooth execution of
trade operations.

Digitizing trade processes can significantly reduce
processing time, costs, and risks by simplifying oper-
ations and enhancing transparency. Improved access
to enriched, well-structured trade data enables deeper
insight across the supply chain and promotes more
transparent and efficient trade finance operations.
As a result, financial inclusion can expand, providing
greater access to trade finance — especially for small
and medium-sized enterprises.

Conclusions of this research and prospects
for further research in this area. Modern globalisa-
tion trends and the active influence of digital transfor-
mation are driving a new stage in the development of
international enterprises. These processes are giving
rise to new strategic challenges that require companies
to adapt and optimise their operations. The ongoing
global changes are forcing international enterprises to
rethink their development strategies, opening up new
opportunities for efficiency and competitiveness, but at
the same time requiring the development of strategies
to operate successfully in different cultural, economic
and political environments.

The growing complexity of managing international
enterprises in the context of globalisation and digital
transformation requires new strategies, including ad-
aptation to a changing environment, selection of opti-
mal markets and partners, and effective management
of global teams. The main issue is to identify the main
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challenges arising from these trends and to consider
methods to improve efficiency and competitiveness.
An overview of the various strategies used by inter-
national enterprises in the context of digital transfor-
mation, together with the analysis of specific practical
examples of successful adaptation to global challenges,

All of the above aspects determine the need to de-
velop comprehensive and flexible strategies for interna-
tional business in the context of digital transformation.
These strategies should take into account the unique
characteristics of each market, promote global competi-
tiveness and contribute to the creation of a sustainable

and innovative business in the context of an active
digital transformation process.

become important elements in contributing to the un-
derstanding and implementation of strategic decisions
in the new realities of international business.
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TECHNOLOGICAL ENTREPRENEURSHIP:
SCALING CHALLENGES AND SOLUTIONS

Summary. Introduction. This article examines issues related to the critical challenge of scaling technological entrepreneur-
ship — through the lens of existing problems, typologies of barriers, and opportunities for overcoming them. The digitization
of the global economy and the acceleration of technological cycles are transforming the paradigm of entrepreneurial activity,
making scaling one of the defining factors of competitiveness.

Purpose. This study focuses on identifying the structural obstacles in this process and systematizing integrated solutions at
technological, organizational, financial, and market levels (with a detailed outline and characterization of relevant strategies).
The author turns to the concept of “strategic platforming” as a tool for overcoming resource constraints by engaging external
participants in creating value around the company’s “technological core.”

Materials and methods. The literature analysis on the topic under discussion has revealed several thematic research direc-
tions. The first group of sources focuses on the mechanisms and tools of technological innovations. The second research cat-
egory is centered on the connection between technological developments and the strategic growth of organizations. The third
group of works focuses on the specifics of scaling. The materials presented are valuable for founders of tech startups, venture
investors, corporate innovators, and researchers of the digital economy. In preparing this article, the following methods were
used: comparative analysis, systematization, content analysis, synthesis, and generalization.

Results. The quintessence of effective scaling of technological entrepreneurship is the systematic integration of technologi-
cal, organizational, financial, and market strategies into a unified development ecosystem. The paradigm shift from linear growth
models to exponential ones requires a fundamental rethinking of traditional business management approaches combined with
the creation of adaptive mechanisms capable of operating under conditions of high uncertainty and dynamic market changes.

Further research in this area. The cognitive dissonance between the static nature of theoretical models and the dynamism
of practical scaling experience among technology companies indicates the need for further conceptualization of this issue, as
well as the development of integrative approaches at the intersection of: technological management, organizational psychology,

strategic marketing.

Key words: architectural modularization, two-speed organization, infrastructure as code, controlled expansion, scaling,
strategic platforming, technological entrepreneurship, digital transformation.

tatement of the problem. Technological entrepre-

neurship, as a driving force of the digital economy,
is experiencing intense growth; however, scaling these
startups is accompanied by a complex set of multi-level
challenges. The key issue lies in the dichotomy between
the potential for rapid growth of such companies and
the structural barriers that hinder the effective scaling
of their business models. Notably, 71% of enterprises
experience difficulties in digital transformation, with
the most common challenge being a lack of appropriate
personnel or expertise (48%). By 2024, 69% of business
entities had at least a basic level of digital intensity,
and 21% of organizations with at least 10 employees, as
well as self-employed individuals, were using artificial
intelligence technologies [11]. The convergence of digi-
tal solutions and traditional entrepreneurial practices
calls for the development of an adaptive methodology
to overcome scaling barriers, one that takes modern
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market realities into account. Despite a significant
body of research in the field of entrepreneurship, the
integrative analysis regarding scaling remains frag-
mented, highlighting the need to systematize existing
concepts and formulate a holistic approach to the issue.

Analysis of recent research and publications.
The literature analysis on the topic under discussion
has revealed several thematic research directions. The
first group of sources focuses on the mechanisms and
tools of technological innovations. W. Chen [1] investi-
gates the schemes and ways in which innovation policy
influences the technological development of companies,
emphasizing the role of state regulation and incentives.
In the work by X. Huang [4], attention is concentrated
on methods for managing investment risks in projects,
where the author proposes a comprehensive model for
their assessment and minimization. K. Rong [7] devel-
ops a methodological basis for evaluating enterprises’
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capacity for technological innovation using an en-
hanced algorithm, which allows for the quantitative
measurement and comparison of business entities. The
second research category is centered on the connection
between technological developments and the strategic
growth of organizations. H. Vochozka [8] examines the
relationship between scientific and technological inno-
vations and the sustainable development strategies
of enterprises, proposing an integrative approach to
building long-term competitiveness. Sh. Wu [10] stud-
ies the implementation of strategic asset management
from the perspective of innovation, focusing on the
transformation of intellectual property into a strategic
resource. Yu. Jiang, J. Qin, and H. Khan [6] analyze
the impact of taxation mechanisms on the entities un-
der consideration in China, demonstrating how fiscal
policy can stimulate or restrain innovative activity. The
third group of works focuses on the specifics of scal-
ing. A. Hayes [3] offers a conceptual understanding of
scalability and presents examples of successful cases,
highlighting the key factors influencing this process.
M. Fairlie [2] compares the mindset in startups and
corporations, proposing a balanced approach that com-
bines flexibility and systematic structure. E. Wallen
[9], based on practical experience, formulates five key
lessons, emphasizing the importance of an adaptive
culture and strategic planning. A separate direction is
represented by publications related to specific aspects
of technological entrepreneurship. N. Islam, Q. Wang,
Y. Marinakis, and S. Walsh [5] explore the relationship
between family business and innovation, identifying
the accompanying features. G. Zupan [11] analyzes
statistical data on the implementation of artificial in-
telligence technologies, noting a marked increase in
their use in recent years.

Purpose. This study focuses on identifying the
structural obstacles in this process and systematizing
integrated solutions at technological, organizational,
financial, and market levels (with a detailed outline
and characterization of relevant strategies).

Materials and methods. The first group of sourc-
es focuses on the mechanisms and tools of techno-
logical innovations. The second research category is
centered on the connection between technological
developments and the strategic growth of organiza-
tions. The third group of works focuses on the specifics
of scaling. The materials presented are valuable for
founders of tech startups, venture investors, corporate
innovators, and researchers of the digital economy.
In preparing this article, the following methods were
used: comparative analysis, systematization, content
analysis, synthesis, and generalization.

Presentation of the main material of the re-
search. Technological entrepreneurship represents
a symbiosis of innovative activity and the commercial
implementation of corresponding solutions under con-
ditions of high market uncertainty. Unlike traditional
forms, technological ventures are characterized by

a specific developmental trajectory that includes a “tip-
ping point” — the moment of transition from a local
business model to expansive growth [1; 2; 7; 9].

According to analysis of US venture capital data,
two-thirds of a company’s value is created when it
scales to capture a significant share of its target mar-
ket [3].

The duality of the process under analysis is evident
in the need to simultaneously develop the product eco-
system and transform internal business operations,
which places considerable strain on the startup’s re-
source base.

Barriers to scaling in the examined enterprises can
be differentiated into the following groups: technolog-
ical, organizational, financial, market.

For example, the infrastructure, which serves as
the “foundation” for scaling, is subject to critical lim-
itations amid rapid growth in the user base. The archi-
tectural rigidity of early technical solutions transforms
into “technical debt,” necessitating the reengineering
of core systems. The paradox is that the technological
flexibility required for iterative product development
in the early stages often contradicts the stability re-
quirements during mass deployment.

The surge in infrastructure load demands not only
a linear increase in computing power but also a funda-
mental revision of approaches. Distributed systems,
microservices architecture, and containerization be-
come not merely tools, but strategic imperatives.

Regarding organizational obstacles, the triad
“people — processes — culture” represents the most
challenging aspect of scaling. The cognitive disso-
nance between the startup mentality and corporate
discipline generates turbulence. The phenomenon of
the “organizational ceiling” manifests as a decline in
decision-making speed proportional to the company’s
growth. Simultaneously, a “communication saturation”
problem arises when the number of potential commu-
nication channels increases relative to the number
of employees, significantly reducing the efficiency of
information exchange and creating conditions for the
fragmentation of corporate knowledge.

Financial aspects of scaling are characterized by
an asymmetry between capital needs and investors’
willingness to take risks at various stages of a busi-
ness’s development. The monetization models of tech
companies often rely on deferred profitability in favor
of expansion, creating tension between market share
and financial sustainability. The dichotomy of “growth
versus profitability” requires a thoughtful approach to
planning and investment policy.

Market expansion is accompanied by the effect of
“local optimization,” where a product that is successful
in its initial market shows reduced effectiveness when
entering new geographic or demographic segments.
The cultural heterogeneity of target audiences neces-
sitates a differentiated approach to adapting the value

proposition.
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Architectural
modularization

Designing for
failure

Infrastructure as
code

Fig.1. Technological strategies for overcoming scaling barriers
Source: compiled by the author based on [4; 6-8; 10]

The paradox of the competitive environment is
that successful scaling attracts not only additional
users but also competitors capable of replicating the
business model with lower transactional costs. This
phenomenon is exacerbated by information asymmetry
in technological markets and the lowering of entry
barriers thanks to cloud solutions and service-based
infrastructure models.

Next, strategic approaches to overcoming these bar-
riers are considered. Among them, the technological
group is highlighted (see Fig. 1).

Thus, architectural modularization is a key ap-
proach. The decomposition of monolithic applications
into functional microservices with clearly defined
interfaces enables independent scaling of individual
components according to actual load.

The concept of “infrastructure as code” transforms
the deployment and management of technological re-
sources, ensuring reproducibility and version control
of solutions. This approach minimizes human-related
risks and creates a foundation for automating opera-
tional processes.

The “design for failure” methodology represents
a paradigmatic shift — technological systems de-
signed with the inevitability of partial failures in
mind demonstrate increased resilience during scaling
through the isolation of problematic components and
the automatic redistribution of load.

The next group is represented by organizational
strategies.

Within the “two-speed organization” concept, a com-
pany is segmented into a “core of stability” and periph-
eral innovative units. This approach helps maintain
a balance between the predictability of operational
activities and the flexibility of innovative initiatives.
In turn, the fractal teams methodology is based on cre-
ating self-sufficient cross-functional groups possessing
all the required competencies to implement a specific
product direction. This structure minimizes reliance
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on centralized resources and reduces communication
costs during scaling.

A system of distributed decision-making with
clearly defined zones of responsibility preserves or-
ganizational flexibility as the business grows. A key
factor in the success of this approach is the creation
of transparent performance metrics and mechanisms
for synchronizing strategic priorities.

Regarding financial strategies, the following op-
tions can be highlighted (see Fig. 2).

Taking into account the modular architecture, the
business is segmented into separate financial units
with their own performance indicators. This enables
the differentiation of investment strategies depending
on the stage of development of a particular business
area and optimizes the allocation of resources.

The concept of “strategic deficit” represents a coun-
terintuitive approach to financing growth, wherein
deliberately limiting available funds stimulates the
search for effective solutions and mitigates the risks
of premature scaling of unoptimized processes.

The “monetization maneuver” model involves the
iterative adaptation of the monetization strategy in
line with changes in market conditions and the stage
of the company’s development. The phased transition
from prioritizing the user base to optimizing the user’s
economic model represents a critical moment in the
transformation of a technological business.

Among market strategies, those presented in Fig. 3
are particularly noteworthy.

Thus, the “controlled expansion” methodology is
based on the sequential conquest of adjacent mar-
ket segments with a high level of transfer of existing
competencies. This approach mitigates the risks of
resource dispersion and helps capitalize on accumu-
lated experience in new market contexts. The concept
of “strategic platforming” involves transforming the
product offering into an open ecosystem that enables
third parties to create additional value based on the
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Modular
financial
architecture

The concept of
“strategic
deficit”

The
“monetization
maneuver” model

Fig. 2. Financial strategies for overcoming scaling barriers
Source: compiled by the author based on [4; 6-8; 10]

core technological assets of the enterprise. The plat-
form model ensures exponential growth through net-
work effects and reduces dependence on the internal
resource base. Finally, the “adaptive positioning” sys-
tem is based on the flexible adjustment of the value
proposition according to the characteristics of local
markets while maintaining a unified “technological
core.” This approach offers the possibility to overcome
cultural barriers during geographic expansion and to
optimize marketing investments.

It appears that the synergistic effect of combining
these strategies provides the “foundation” for the for-
mation of a new paradigm in technological entrepre-
neurship. The essence of this synergy lies in the fact
that the combination of technological, organizational,
financial, and market steps creates not merely the sum
of their individual capabilities, but a new qualitative
level of development in which each component rein-
forces and complements the others. The technological

aspect provides the basis for the implementation of in-
novations and improves process efficiency; the organi-
zational aspect represents a flexible structure capable
of responding promptly to changes; the financial aspect
supplies the necessary resources for executing large-
scale projects; and the market aspect helps build inter-
action with consumers and maintain competitiveness.

As a result, such integration gives rise to an ecosys-
tem in which the exchange of knowledge and resources
among various elements achieves significant synergis-
tic effects. These effects manifest as accelerated adapta-
tion processes, reduced costs through the optimization
of business processes, enhanced competitive advantag-
es, and the formation of sustainable growth models
that are difficult to realize under fragmented strategies.

Conclusions of this research and prospects for
further research in this area. The quintessence of
effective scaling of technological entrepreneurship is

The “controlled
expansion”
methodology

The concept of
“strategic
platforming”

The “adaptive
positioning” system

Fig. 3. Market strategies for overcoming scaling barriers
Source: compiled by the author based on [4; 6-8; 10]
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the systematic integration of technological, organiza-
tional, financial, and market strategies into a unified
development ecosystem. The paradigm shift from linear
growth models to exponential ones requires a funda-
mental rethinking of traditional business management
approaches combined with the creation of adaptive
mechanisms capable of operating under conditions of
high uncertainty and dynamic market changes.

The cognitive dissonance between the static na-
ture of theoretical models and the dynamism of prac-
tical scaling experience among technology companies
indicates the need for further conceptualization of
this issue, as well as the development of integra-
tive approaches at the intersection of: technological
management, organizational psychology, strategic
marketing.
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POJ1b TA OCOBJINBOCTI CUCTEMMU
MUTTEBUX TUIATEXIB B NIAPUEMHULTBI

THE ROLE AND FEATURES OF THE INSTANT
PAYMENT SYSTEM IN ENTREPRENEURSHIP

AHorauis. Bctyn. BnpoBagxeHHs HauioHanbHum badkom Ykpainm (HbY) Cuctemu mutTeBnx naatexis (CMIT) € Kmo4o8um
e/1eMeHTOM HALioOHAbHOI CTpaTezii po3BUTKY PIHAHCOBO20 CeKkTopy Ta LumdpoBoi TpaHcpopmavii ekoHomiku. CMI posansga-
E€TbCS He JNLLe 51K TeXHO/I02i4He OHOBJ/IEHHS, AJ1e i K iIHCTPYMEHT g/isl CTUMY/IOBaHHS 0€320TIBKOBMX PO3PAXYHKIB, MigBULLEHHS
piBHS piHAHCOBOI IHK/MO3ii Ta CTBOPEHHS NigFPyHTS §/1s1 iHHOBALiViHUX (iHaHCOBMX MOCAYe.

Y CTaTTi KOMMIEKCHO MPOAHAN30BAHO POsib, 0COBAMBOCTI PYHKLIIOHYBAHHS, MOPIBHS/IbHI NepeBazy, MoTeHwiliHi Hegolikn Ta
nepcnexkTUBY BUKOPUCTAHHS cucTeMu MUTTEBUX naaTtexis (CMTII), BnpoBagxxeHoi HauioHanbHum 6aHkom Ykpaium (HBY), gns
cyO’eKTiB NigNpUEMHULIbKOT GiSiIbHOCTI B YKPAiHi. AKTYANbHICTb gOCNIgXKeHHS 3yMOBAEHA HeOOXIgHICTIO MOgepHI3avii naaTikHoI
iHpacTpykTypu KpaiHm B yMoBax Lmu@posoi TpaHcopmauii, nocuneHHsm Bumoz biHecy go LWBMGKOCTI Ta epeKTMBHOCTI po3-
PAXyHKIB, 0 TAKOX CTpATe2IYHMUM KyPCOM HA EBPOIHTE2PALiio.

MeTta. MeToko gocaigxeHHs € KOMIIeKCHe goCaigiKeHHs! posi, cneLm@idHmx 0cobmBocTeit PyHKLIOHYBAHHS, MOPIBHSIbHIX
nepesae, nMoTeHUiMHMX HegoJIiKiB Ta NepcrnekTUB BUKOPUCTAHHS CUCTeMM MUTTEBUX naaTtexis (CMII), BnpoBagxeHoi Havjio-
HabHUM 6AHKOM YKpaiHu, gns cyO'eKTiB nignpueMHULbKOI gisiIbHOCTI B YKPAiHi. [JocigxeHHs1 CPOKyCOBaHe BUK/IOYHO Ha
yKpaiHcbkii CMI Ta ii 3HayeHHi s Gi3Hecy, L0 BIgPI3HSAE 1020 Big 3a2a/1bHUX TeXHIYHIX 0215GiB UM AHANI3Y, OPIEHTOBAHOR0
HQ CMIOKMBAYIB.

Marepianu i meTogn. [locnigxxeHHs poni Cuctemu MuTTeEBNX naatexis (CMIT) gns 6isHecy YkpaiHun BUKOPUCTOBYE AKiCHWI
aHanNi3 BTOPUHHUX JaHUX Yepe3 HOBU3HY cucTemu Ta 6pak goB2OCTPOKOBMX eMMipudHX gaHnx. OCHOBHUM gxepenom iHgop-
Mauii npo TexHiyHi Ta pe2ynsSTopHi acnekTu € oQiliviHi maTepiany HBY, goroBHeHi He3anexHUMU HaYKOBUMU TA QHAAITUYHUMM
gKkepesnamm gnsi 00’ €KTUBHOCTI.

MeTogonoziuHy 0CHOBY JOC/IgXKeHHS CKNaM HACTYMHI HaYKOBI METOgM: AHAI3 TA CUHTe3, Lo GO3BOMMAN CHOPMY/IIOBATH
Temy Ta MeTy; KOHTEeHT-AHA/1i3, 3aCTOCOBAHMI §J1s1 N02/IMOIEHO20 BUBYEHHS IITepaTypHUX gxKepest; KpUTUYHMIA aHAI3, CIPSMO-
BAHUI HA BUSBJIEHHS HEJOCTATHbO GOCIgKeHnX abo guckyciiiHnx acnexTis npobiemu.

Pesynbtatu. MpoBegeHe gocnigxxeHHs cucTemu MUTTEBMX niatexis (CMIT) B Ykpaii, 3anyweHoi 1 2pygHs 2024 poky HBY,
BUSIBUAO il KTKOYOBI XQpPAKTEPUCTUKM. TAKOX BUSIBEHI HEGOMTIKM: HEBIGKANYHICTb NAATeXIB, NiMIT y 100 TUC. 2pH, L0 0OMexye
Be/Ki B2B TpaH3akwii, Ta TexHIYHI BUKINKM iHTe2pawii. AHaAI3 nigTBepguB KOHKYPEHTOCPOMOXHICTb CMI1y ceemeHTi po3-

gpibHuX naaTexi..
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3anponoHOBAHO KOHKPETHI 3axogu g/1s1 BJOCKOHaAeHHs1 CMIT 3 02/151gy Ha noTpebu nignpuemLiB: CTBOPEHHs CTAHGAPTH-
30BaH020 API-ppeiiMBOpKy g/1s cipoLLeHHs iHTe2pauii 3 biHec-cucTemamu. ba2atcTBo gaHux, Lo nepeqgaioTbcs yepes APl Ha
6a3i 1ISO 20022, Takox gonomazae 06fpyHTOBYBATM TA AHAMI3YBATU BEMKI TPAH3AKLT, CMPOLLYI0YM BHYTPILLHI KOHTPOb Ta
30BHILLIHIO 3BITHICTb

[TepcriekTuBy. B oganbLUMX HAYKOBUX GOCHIGXEHHSIX MPOMOHYETbCA pO3po0MTH no2mbaeHnii aHanis notped Ta BUKAMKIB
BUKOPUCTAaHHS CMIT y po3pisi okpemux 2a/1y3eii eKOHOMIKM YKpAiHM, 0 TaKOX 30CepeguTi yBa2y HA noTeHuian Ta 6ap’epy gas
BUKOPUCTAHHSA YKPAiHCbkoi CMIT y TPAGHCKOPGOHHMX PO3PAXYHKAX MIGNPUEMLIB. Lie HagacTb 3Mo2y NOKPALMTHU PO3YMIHHSA TA
op2aHi3auito poboT cucTemMu MUTTEBUX NAATEXIB BCEOIYHO.

Knioyosi cnosa: muTTeBI naatexi, 6aHK, NIGNPUEMHNLTBO, eKBAipuHe.

Summary. Introduction. The implementation of the Instant Payment System (IPS) by the National Bank of Ukraine (NBU) is
a key element of the national strategy for financial sector development and the digital transformation of the economy. The IPS
is viewed not only as a technological upgrade but also as an instrument for stimulating non-cash payments, increasing the level
of financial inclusion, and creating a foundation for innovative financial services.

The article comprehensively analyzes the role, operational features, comparative advantages, potential drawbacks, and
prospects of using the Instant Payment System (IPS), implemented by the National Bank of Ukraine (NBU), for business entities
in Ukraine. The relevance of the research is driven by the need to modernize the country’s payment infrastructure amid digital
transformation, increasing business demands for the speed and efficiency of settlements, as well as the strategic course towards
European integration.

Purpose. The aim of the research is a comprehensive study of the role, specific operational features, comparative advan-
tages, potential drawbacks, and prospects of using the Instant Payment System (IPS), implemented by the National Bank of
Ukraine, for business entities in Ukraine. The research focuses exclusively on the Ukrainian IPS and its significance for business,
which distinguishes it from general technical reviews or consumer-oriented analysis.

Materials and Methods. The study of the role of the Instant Payment System (IPS) for business in Ukraine utilizes qualitative
analysis of secondary data due to the novelty of the system and the lack of long-term empirical data. The main source of infor-
mation regarding technical and regulatory aspects is the official materials of the NBU, supplemented by independent academic
and analytical sources to ensure objectivity.

The methodological basis of the study was formed by the following scientific methods: analysis and synthesis, which allowed
for the formulation of the topic and aim; content analysis, applied for an in-depth study of literary sources; and critical analysis,
aimed at identifying under-researched or debatable aspects of the problem.

Results. The conducted research on the Instant Payment System (IPS) in Ukraine, launched on December 1, 2024, by the
NBU, revealed its key characteristics. Drawbacks were also identified: the irrevocability of payments, a limit of UAH 100,000
which restricts large B2B transactions, and technical integration challenges. The analysis confirmed the competitiveness of the
IPS in the retail payment segment.

Specific measures have been proposed to improve the IPS considering the needs of entrepreneurs: the creation of a stan-
dardized API framework to simplify integration with business systems. The richness of data transmitted via the ISO 20022-based
APl also helps to substantiate and analyze large transactions, simplifying internal control and external reporting.

Discussion. Further scientific research proposes developing an in-depth analysis of the needs and challenges of using the
IPS across specific sectors of the Ukrainian economy, as well as focusing attention on the potential and barriers for using the
Ukrainian IPS in cross-border settlements for entrepreneurs. This will allow for comprehensively improving the understanding
and organization of the operation of the instant payment system.

Key words: instant payments, bank, entrepreneurship, acquiring.

Hoc'ranomca mpo6semu. B [1, c. 3] migkpeciiro-
€ThCA, 110 caM 110 c001 PO3BUTOK IIPOMUCIIOBOCTI Ta
rPOMAJICHKOT0 BUPOOHUIITBA HE TAPAHTYE EKOHOMIUYHOTO
3pocTanHA. [[Jisa Oro TAK0K MOTPi0HE BIPOBAPKEHHSA
CyYacHUX TEXHOJIOTIH, 110 MMiIBUIIYIOTh €(DeKTUBHICTh, T
BIOCKOHAJIEHHSA PUHKOBUX MEXaHI3MIB, Kl CTUMYJTIOIOTh
MiAIPUEMHUIBKY TIAJTBHICTh. YKPATHCHKI MiITIPUEM-
ctBa, ocobuBo MCII, cTrukaThes 3 ITpobieMamMu Ipu
BUKOPUCTAHHI TPAIUIIHUX TUIATIKHUX 1HCTPYMEHTIB,
1[0 CTBOPIOE TIOTPe0y B CyUacCHUX PillteHHAX, AK-0T Cu-
crema murteBux miarexis (CMII). Knrouosi mpo6iiemu
BKJIIOUAIOTH 3aTPUMKH B po3paxyHkax uepe3 CEII rta
KapTKOBUI €KBAWPUHT, 110 3aMOPOKY€E 00ITOBI KOIIITH Ta
HeraTrBHO BILUIABAE Ha JIKBIAHICTb, ocobauso myia MCII.
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Jpyror npo61eMoio € BICOKa BapTicTh, HAcamIrepes
KoMicil 3a KAPTKOBUM €KBAUPUHT, AKI O0TAKINBI [JI
0isHeCy 3 HUBBKOI0 Map:KUHAJIBHiCTIO. Tperda — obMme-
JKeHa MOCTYHHICTD (oTeparliiinmii yac 6aHkiB, morpeba
B POS-tepminasnax) ta onepariitina Hee)eKTUBHICTD
(cknmamuicTs migTBepmKeHHA TTaTexis). i dakro-
PU — 3aTPUMKH, BUTPATU, 0OMEKEeHHA — IIOT1PIIYIOTh
VIIPaBJIiHHA JIKBITHICTIO, JOJIAIOUN OTIEepalliiiHe TePTA
Ta 4acoBY BAPTiCTh I'POIIIEA.

CMII nokmkasa BUPIIIATH Il IIPO0JIeMU 3aBIAKN
(byHKITIOHYBaHHIO B peskuMi peanbHoro uacy (mo 10 ce-
KYHT), IIiJI00060Bii moctymHocTi (24/7/365), IOTEHITIHHO
HIDKYUM Tapu(am MopiBHAHO 3 €KBAUPUHIOM Ta CIIPO-
meHnM crocobaM iHimarmii maarexis (QR-komu, Alias).
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OuikyeTbes, 110 1€ TOKPAIUATD YITPABIIHHSA TPOIIOBU-
MU IIOTOKAMU Ta OMEePAIliiHy eeKTUBHICTb. BasknBo,
110 BB 1pobsiem ta nepesaru CMII Moy Thb Bimpis-
aarucA st MCII ta BeTMKMX KOMITAHIHM, BpAXOBYOUH
norounwuit jgimiT CMII y 100 Tuc. rpH.

Amnaniz ocraHHix mociaimkeHs. TemaTrka MUTTE-
BUX IUTATEIKIB Ta IX BIUIMBY HA €KOHOMIKY i (hiHaHCOBUIA
CEKTOp € IPeIMEeTOM aKTUBHUX JIOCITIKEHb y cBiTi. Mix-
Hapo[HAa HAYKOBA JIiTeparypa aHaJIi3ye TeOPEeTUYHI 0C-
HOBM, MOJIeJIi BIIPOBAKEHHA Ta eKOHOMIUHI epeKTH Bif
samycky cucteM MmuTTeBux miareskis (Instant Payments
a6o Fast Payment Systems) y pisunx kpainax.

O.B. IlasnoBceruii [2] npuninisie 3HauHy yBary
pouti mudpoBux (QiHaHCIB Ta (PIHAHCOBUX TEXHOJIOTIM
(FinTech) y Tpancdopmarrii 6aHKiBCHKOTO CEKTOPY Ta
JTATIKHUX CUCTEM.

Tumenko O.I., Tumenxo B.B. [3] npucssauyioTs
anasis pysrionyBanasa CucreMu eJIeKTPOHHUX ILIa-
re:xiB HBY, 1i eBouttortii Ta ederxrusuocti. H. B. Ap-
xipeticoka, O.B. Kyukosa [4] mocmigxyooTs pUHOK I1j1a-
TIKHAX KapTOK, CUCTEMU MePeKasy KOIITiB, POSBUTOK
iHTepHeT-6aHKIHTY Ta MOOLIbHUX rarexiB. Cur-
Huk [.I1., Mukurenko f.B. [5] ananisyroTs BrrpoBa-
[PKeHHS MIXHAPOIHUX CTAHIapTiB, 30kpema IBAN Ta
ISO 20022, B ykpaiHCBKY ILUIATIKHY iHQPACTPYKTYPY.
Hocmimrenna Y. A. Tpym [6 (57)], nprucBsueHo 3arajib-
HHUM IIATAHHAM TiHKATAIII3aIi] 0aHKIBCbKOI CCTeMU
Ykpaiau, Po6ora M. A. IToxxunsaesoi [7] poskpuBae
BIUIMB (DiHTEX-1HAyCTpPIl Ta IIPABOBI ACIIEKTH PEryJIio-
BaHHA TUIATIKHUX TTOCIIYT.

Opuaxk, He3BaXKAIOUM HA HASABHICTH 3HAUHOTO MAaCH-
BY JOCJIIKEHD y chepi MIIATIKHUX CHCTEM Ta ITA(PPOBIX
(bimaHciB, crrocTepiraeTbCA MEBHUH NeIilUT HAYKOBUX
mparb, Akl 6 QoKycyBasmcA caMe Ha KOMILJIEKCHOMY
amajtisi Cucremu MmurteBux 1uiarexis HBY ra ii crre-
U(pIYHOMY BILIVMBI HA MTIIPUEMHUIILKUAN CEKTOP YKpa-
iau. BpaxoBytoun BimHocuy HoBusHy CMII (dymkirionast
sarmyieHo B rpyaHi 2024 poky [8]). Poman MipomrHuk,
Irop Kyxra [9] ta O.B. I1aBnoBcskuii [10] posmisgaoTs
a00 3araJibHi TEHEHI[1 PO3BUTKY TLIATIKHUX CUCTEM,
abo Texuiuni acnexkru pyukiionysanusa CEII ta crau-
mapry ISO 20022, a60 & TOPKATHCA TEMH MUTTEBUX
ILJIATEKIB JINIIE II001KHO B KOHTEKCTI OIMKATAII3a1I1l.
I'muboxwuii aHaIi3 IIepeBar, HeqOJIKIB, PUSHKIB T MOMK-
nusocreit, aki CMII cTBoproe came IjIA YKPATHCHKUX
MAIIPUEMITB PisHUX MacmTabiB Ta chep miATIBHOCTI,
e moTpedye qeTaabHOro BUBUeHHA. 1] HaykoBa crar-
TS TOKJIUKAHA YaCTKOBO 3AIIOBHUTHU I[I0 IIPOTAJINHY,
IIPOIIOHYIOUH CTPYKTYPOBAHUU aHAII3 POJIi Ta 0CO0IIH-
Bocreit CMII y migmpreMHUIITBI HA OCHOBI aKTyaJIBHOL
iadopwmariii Bigx HBY Ta iHmmx pesieBaHTHUX [KepeT.

Buxnan ocHoBHOrO0 Marepiasy. Cucrema MuTTE-
Bux miaarexxis (CMII) B Ykpaiui — 11e cucreMa po3apio-
HUX eJIeKTPOHHUX MJIATEXKIB, AKa 3a0e3rneuye 3/IilicCHeH-
HA MIKOAHKIBCHKHX KPEIUTOBUX IIE€PEKAa3iB KOIITIB MK
pPaxyHKaMu KOPUCTYBAUIB y PEKUMI PEaIbHOTO Uacy
a60 6JITM3BKOMY 0 HBOTO (IIPOTATOM KiJIBKOX CEKYH[),
111107106080, 6e3 BUXIMHNIX Ta CBATKOBUX MHIB (24/7/365).

3riguo 3 BusHayeHHAM HBY Ta MiKHApPOIHO IpaKTH-
K010 (30KpeMa, EBpOIefiChKOro IeHTPAIBHOT0 OAaHKY),
KJIFOYOBHUM € Te, 110 KOILITU CTAaX0Th MUTTEBO JOCTYITHH-
MM [IJI BAKOPUCTAHHSA OTPUMYBaUeM ITiC/IA 3apaxyBaH-
HA Ha ¥oro paxyHok [11]. BaxkmuBo migkpecanTu, 1o
CMII B Ykpaini He € 0KpeMOI0, i30JIb0BAHOI0 CHCTEMOIO,
a peastizoBaHa AK (QYHKI[IOHAJIBHICTH HOBOTO TTOKOJTiHHSA
Cucremu esnrexrponnux riarexis HBY (CEII 4.1). Ie
o3Hauae, 1o HBY Bucrymae oreparopom Ta po3paxyH-
KOBUM 0aHKOM JIAHOI CCTEMI.

Cucrema mutteBux miarexis (CMII) B Ykpaiui Bu-
PiBHAETHCA HacAMIIEPE] CBOEIO IIIBUAKICTIO Ta JOCTYI-
HicTio. ['TapaHTOBaHe 3apaxyBaHHA KOIITIB HA PAXyHOK
OTpUMyBaua Bi0yBa€ThCA Ma;Ke MUTTEBO, 3 IIJTLOBUM
nokasaukoMm 10 10 cexynp [12, c. 4], mo 3HAYHO MIBU/-
mre 3a tpamutitiai CEIl-riepexkasu un pospaxyHku 3a
raptkamu [13, c.34]. HBY mae am0iTHY MeTy moBecTH
11eli IOKa3HUK /10 2 cekyHA 1A 95% nnarexis. Bawiu-
BOIO II€PEeBAaro € IJIomo00Ba poboTa CUCTEMU B PEFKIIMI
24/7/365, 6e3 TIepepB Ta BUXITHUX, III0 J03BOJISIE Oi3HECY
TPOBOAUTY ¥ OTPUMYBATHU IJIATEXK] Y OyIb-AKUN Uac.

KrouoBoro oco6susicTio CMII € HeBigKIMUYHICTE
TJIATEKIB: MICJIA YCITIIIHOTO 3aBEPIIIeHHA TPAH3AKITA €
(inansHomW0. Lle rapanTye oTpuMaHHA KOIITIB IIPOAAB-
1eM, ajie CTBOPIOE TIeBHI PUBUKY [JIA MJIATHUKA y pPasi
HNOMMJIKM UM HIaXpaicTBa, OCKIJIBKU CTAHIAPTHUMI
MexaHi3M MoBepHeHHsA BifcyTHiu [14, c. 13]. Maxkcu-
MaJThbHA cyMa OfHi€l orepartii Hapasi oomexxera 100000
rpH [8], 110 po6UTH cucTEMY 3PYUHOIO /1A PO3APIOHUX
Ta HeBeJUKUX 0i3Hec-IIaTeXiB, ajie He OJIA BeJIMKUX
KOPIIOPATUBHUX Po3paxyHKiB. KopucryBadui MoKy Thb
BCTAHOBJIFOBATH BJIACHI, HYKYI Jrimitu [15, c. 2]. Bax-
JIUBO, IO IJIATEXKI BiAOYyBAIOTHCA 0€3M0CEePEeTHBO MiK
OaHKIBCBKMMU paxyHKamu 3a craHmapTom IBAN, a me
KapTKOBHUMU HOMEPaMM.

Cucrema 3abesrieuye MUTTEBE CITOBIll[eHHS 060X
CTOPiH IPO YCIIIIIIHE 3aBepIleHHsA omepallii, ycyBaro-
Y1 HEBU3HAUEHICTh. [HIIiaIliA MIaTeXiB Bii0yBaeThCA
gepes 0AaHKIBCBKI 3aCTOCYHKH, a AJIA 3PyYHOCTI 06MiHY
pPeKBisuTaMu BUKOPUCTOBYIOTbCSA QR-komm (craruuni
abo muHAaMiuHI) Ta crerianbHi mocuwianaa Deeplink
[12]. ¥ nepcnexrusi HBY mianye sanpoBagutu cepsic
yVHIKQIBHUX inerTudikaTopis (Alias/Y1), mo qo3BoauTh
mpuB’sagyBatu 10 IBAN mpocrinm imenTudgikaropu Ha
KIITaJIT HoMepa TejieoHy (cTaTyc cepBiCy YTOUHIOETH
cs). Tako:x Ha erari IIaHyBaHHS 3HAXOIUTHCA (DYHK-
mionasn Request-to-Pay (3amut ua orutary). [16]

Cucrema murTeBrx miaarexis (CMII) suauno pos-
MIUPIOE MOYKJIMBOCTI JIJIA YKpPaATHCHKOTO Oi3Hecy y B3a-
eMopii 3 KirieHTamMu. Y posapi6Hiil TOPTiBJIi BOHA ITPO-
TI0HYy€ aJIbTePHATUBY KAPTKOBOMY €KBAMpPUHIY uepes
BUKOpHCTAHHA QR-KOAiB, MOTEHIIHHO 3HUMKYIOUU
BUTPATU Ta MPUCKOPIOIOYU 00CIIyroByBaHHA. B ejiek-
TpouHii KoMmepirii CMII 3a6esreuye MBUAKY OILIATY
3aMoBJIeHb 3a moromororon QR-xomis, Deeplink a6o
MaitbyTHboro yHkIionany Request-to-Pay, mo mos-
BOJIA€ IIpoagaBLAM MUTTEBO HiHTBepH)RyBaTI/I oruiatry
Ta OIEePaTUBHO BiAIpaBiaATh ToBapu. CX0KUM YHHOM,

85



// MignpuemHuuTBO, TOprienga Ta 6ip>xoBa AianbHicTb //

// MiskHapofiHUi1 HayKOBUM XXypHan «IHTepHayka».
Cepia: «EkoHomiuHi Hayku» // N2 4 (96), 2 1., 2025

IMAIIPUEMCTBA ¥ cepi MOCIIyTr MOXKYTh iIHTerpyBaTu
QR-xoqu uu Deeplink y paxyuru-gaxrypu a6o Buko-
pucroByBatu Request-to-Pay miisa spyunoro mpuiiomy
perysisipaux Ta P2B mrarexis Bix isuuHUX 0Cib.

7 BHYTPIIIHIX Ta MApPTHEPCHKUX PO3PAXyHKIB
CMII rarosx mporonye repesaru. Xoua jrimit y 100 Twc.
rPH 00MesKye BeJIUKI yroau, cucremMa eeKTUBHA I
gactux B2B marexiB Ha MeHIII cyMU MiK KOHTpareH-
TaMu, HAIIPUKJIAJ, 32 TOBAPH, IIOCIYI'H UM OPEHY, e
kputnuHa mBuakictb. Oxpivm B2B, CMII moske Buko-
PUCTOBYBAaTUCA [JISA OTIEPATUBHUX BUILIAT (PISUIHUM
ocobaM — TIpaIfiBHUKAM, (hplitaHcepaM, MiIPAIHUEAM,
a00 1JiA 3ifiCHEHHA MOBEPHEHb KJIi€HTaM, 3HOBY 3K
TaK/, B MEKaX BCTAHOBJICHUX JIIMITIB.

Sarajiom, CMII crnpuse sMeHIIIEHHIO OIepariiiHol
pytunu. MuTTEBE MiATBEPIIKEHHSA TLJIATEKY YCyBae
moTpedy BUMAratu CKPiHIIOTH KBUTAHIII, a BUKOPHU-
crarua QR-xomis un Deeplink minimMisye moMuiky mpu
BBe[eHHI pekBisuTiB. BijibIlle TOro, cucremMa CTBOPIOE
(byHmaMeHT [Jis1 POSBUTKY 1HHOBAIIMHUX IJIATLKHUAX
MopeJieli, TaKuX SK OILIaTa yepes MeCeHIKepy Ui 1HTe-
rpaiiiq 3 ImporpaMaMu JIosIbHOCTI. IIpoekTr Ha KiTaiaT
«ITposopa Mepeska» [17] Ta cepsicu Tumy «Keiic» Bif
NovaPay [18] Bike qeMOHCTPYIOTH 1€l TTOTEHIial.

Obmesxenna cymu Tpausakirii y 100 Tuc. rpH € Ha-
pasi cyrreBuM (parkTopoM, mo BusHauae Hinmy CMIIT
rnmepeBaykHo y cdepi posapibuux, C2B, P2P Ta uese-
nukux B2B omepaririii. 1A BeJIMKUX KOPIIOPATUBHUX
mwiarexiB rpaguiiiina CEII, fimoBipHO, 3ajaumaru-
MeThCA OCHOBHUM 1HCTpyMeHTOM. BogHouac, akiieHT
Ha 3pyYHHUX MeTofax iwmirialii, Takux Ak QR-komu ta
MaibyTHi ceBnorimu (Alias), cBiTuuTh PO CTPATETII0
HBY xoHKypyBaTH 3 KApTKOBUMU ILTaTEkKAMU 6e3roce-
penubo B Toukax B3aemoii 3 kiaiearoM (POI), mporomy-
FOUM IIPOCTIIII TA MOTEHIIIIHO JellleBIiN aJIbTePHATUBH,
AKl He TToTpebyoTsh POS-Tepminastis.

Boposamxenua CucreMu MUTTEBUX ILJIATEHKIB
(CMII) e crpareriuaum mpiopuTeroM HartioHasibHOTO
6aHKy YKpaiHu, cCOpAMOBAaHUM HacamIiepep Ha ITij-
BUIIEHHA e(PeKTUBHOCTI TLIATIKHOT iHPPACTPYKTYPH.
KirouoBa 11116 — paguKabHe CKOPOUEHHS acy Mis-
0aHKIBCHKUX II€PEKasiB 10 CeKyHIHOro iHTepBaty (mo 10
CeKyH/]) Ta 3abe3reyeHHs 1X I[1J10000BO1 JOCTYITHO-
cti (24/7/365), 1110 Mae ONITUMI3yBaTU PyX I'POLIOBUX
moTokiB. Oguouacao HBY mparue sHusuTu BapTicThb
IUIATIKHUX IT0CJIYT, CTBOPIOYN KOHKYPEHTHY Ta I10-
TEHI[HO IeIIeBINy aJIbTePHATHUBY, 0COOJIMBO KapTKO-
BoMy ekBaipuHry. OUiKyeThCsA, 10 1€ CTUMYJII0BATHME
BHIKEHHA KOMICiHl qJiA rpoMajiAH Ta 0idHecy uepes
IMOCUJIEHHS KOHKYPEHIIil Ta IIpo30ope I[iHOYyTBOPEHHS
[2, c. 8; 19, c. 16].

Crpareriurno CMII posrinamaersca AK iHCTPYMEHT
IUIS CIPUSHHA eBpoiHTerpailrlil Yxpainu. I[ToGymosa cuc-
Temu Ha 6a3i MixkHapoaHoro cranmapry 1SO 20022 ta
mpuniuiais SEPA Instant Credit Transfer e kpoxomM qo
rapMOHI3AaIlil 3 €BPOIIEHCHKUMU CTAHIAPTAMU Ta Maii-
OyTHBOI iHTerparii o0 €quHOI 30HU TLIATEXKIB Y €BPO
(SEPA). Bogaouac CMII mae craTu riaT@opMor0 oI
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1HHOBAI[ITHOTO PO3BUTKY, CTUMYJIIOIOUM CTBOPEHHS HO-
BUX ILIaTLKHNX cepsiciB (QR-komu, Alias, Request-to-
Pay), cipusaroun po36ymoBi 6€3roTiBKOBOI €EKOHOMIKH Ta
(birancoBoi iHKT0311. I]e TaKoK ITOCUINTD KOHKYPEHIIiT0
Ha IUIATLKHOMY PUHKY, HaJAl0Ul aJIbTePHATUBY JOMi-
HYIOUYUM MiKHAPOJTHUM KaPTKOBUM CHCTEMAaM.

Haperrri, 1mie ofHiero BaKJIABOIO IO € ITiBUIIIeH-
HA 3araJibHOI CTIMKOCTI IJIaTiKHOI 1HPPACTPYKTypHU
Yepainu. CTBOpeHHS T0IaTKOBOTO HAJIHOT0 KaHAILY
PO3PaxXyHKIB, 1110 (DYHKITIOHYE 1111006080 Ha 6a3i 1H(-
pacrpykrypu HBY, mae mocruTu cTifiKicTh (hiHaHCOBOT
CHCTEeMHU [0 MOKJIMBUX 30BHIIIHIX ITOKIB Ui Kibep3a-
rpos [20, c. 6].

Juts1 yEpaTHCBKUX HimnpueMItiB Bukopucrautsa Crc-
Temu MuTTeBUX 1raTexis (CMII) moruBoBaHe Hacam-
mepen mMparMaTUYHUMU (PIHAHCOBUMU TI€peBaraMm.
HaiiBaromimioio € mokpaleHHsa yOPaBJIiHHA JiKBi/I-
HicTio: MuTTeBe (o 10 cexkyH/I) 3apaxyBaHHSA KOIITIB
Hajae 6isHecy Maiizke HeraliHUIA JOCTYII IO TPOIIEi,
Ha BIIMiHY BiJ] 3aTPUMOK TPaAUIiiHUX myiaTexiB. Lle
IIPUCKOPIOE 00IT KOIIITIB, 103BOJIsAE e(PeKTUBHIIIE YIIpaB-
JIATYU TPOIIIOBUMHY MOTOKAMU Ta 3MEHIIIye TT0Tpedy B Kpe-
OUTYBAHHI IJIA TOKPUTTA KacoBuX po3puBiB. Okpim
meoro, CMII Mae moTeHIia Ajid 3HMKEHHA OIeparliii-
HUX BUTPAT, OCKLJIBKU OUIKy€ThCH, 110 Tapudu 6aHKIB
OyoyTh HIDKYMMU 32 KOMicii KApTKOBOI'O eKBAaWpPUHTY,
a Bukopucranasa QR-KoIiB Moike yCyHYTH BUTpATH Ha
POS-repminanu.

Buposamrenus CMII Takox ImigBuIye KOHKypeH-
TOCITPOMOSKHICTE Ta OIlepalliiiny e)eKTUBHICTh Gi3Hecy.
MosauBicTs ipuiiMmaru 1iaTexi 24/7 € KPUTHIHOO
IIJIA OHJIAWH-TOPTiBJII Ta KOMIIAHIM, 1[0 HPAIIOIOTh
o3a CTaHIAPTHUM OAHKIBCHKMM AHeM. IIporosuiris
KJIIEHTaM MIBUIKUX Ta 3PyYHUX crocobiB orutatu (QR,
THOCWJIaHHSA) TMIOKPAIIye KITIEHTCHKUI IOCBI 1 MOKe CTU-
MYJIIOBATH IIPOAAKI. 3 TOUKM 30Py OIleparliii, crauIapT
ISO 20022, ua sxomy 6asyersca CMII, mosBosise miepe-
IaBaTh OLIBIIE CTPYKTYPOBAHOI iHGopMariii, crrporry-
Y aBTOMATUUYHY 00pPOOKY IJIaTeKiB Ta iHTErpariio
3 6isHec-cucreMamu [21]. YcyHeHHA pyYHOTO BBEIeHHA
MaHUX Ta ITOTPe0U B MiATBEPIPKEHHAX 3MEHIIIYE PUSUK
TOMIJIOK Ta OIMEepPAlliiiHy PyTUHY.

Haperuri, moctyn mo iHQpacTPyKTypHd MUTTEBUX
JIaTeK1B BiIKpUBae JiA 0i3Hecy ABepi 0 IHHOBAIIil.
ITigmpueMIli OTPUMYIOTH MOYKJIMBICTH BOPOBA/I;KYBATH
HOBI IJIATI/KHI CIleHapii, IHTerpyBaTu IJiaTexi 6e3mo-
CepefHbo ¥ CBOI IM(POBI MPOAYKTH UM ITOCILYTH, CTBO-
PIOIOUM TAKUM YHMHOM HOBI 6i3Hec-MomeJii abo BOOCKO-
HaJTIOIYN HAABHI.

Takum yrHOM, MOTUBAIIiA 6i3HECY JT0 BUKOPUCTAHHA
CMII rpyHTyeThCA Ha OYiKyBaHHI IPAMUX (PiHAHCOBUX
BUTO[ (BHIKEHHS BUTPAT, IIOKPAIIEeHHS JIKBIIHOCTI) Ta
omepariifuux mnepesar (IIBUAKICTh, 3pyYHICTD, eek-
TUBHICTb, JOCTYITHICTE 24/7), 1110 B CYKYITHOCTI CITPUAE
HiBUIIEHHIO HOr0 KOHKYPEHTOCITIPOMOKHOCTI. CHiTh-
Ha KopenAmnida Mixk miaamu HBY (sHmxeHHsa BapTo-
CTi, IMigBUINEeHHA eeKTUBHOCTI) Ta rmorpebaMu 6isHe-
Cy CTBOPIOE COPUATIIUBI IIEPEIyMOBU JJIA IITUPOKOTO
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papoBamkenaa CMII, sa ymoBu popMyBaHHA GaHKAMUI
mpuBabIMBUX TapudiB Ta 3a6e3TeUeHHA 3pYUHOI iHTe-
rpairii. BaxxiuBuM 30BHIIITHIM CTUMYJIOM, 0COOJIMBO JIJIA
€KCIIOPTOOPIEHTOBAHUX KOMIIAHIH, € TAKOK IIePCIeK-
THBA CITPOIIEHHA MIKHAPOIHUX PO3PAXYHKIB 3aBIAKU
rapMOHI3aIlil 3 €BPOMEMCHKUMHU CTAHIAPTAMU.

Exocucrema CucreMu MUTTEBUX ILIATEXKIB B YEpa-
iHi € 6araTOpPiBHEBOIO Ta BKJIIOUAE PIBHUX yYACHUKIB,
KOJKEeH 3 AKUX BUKOHYe crreriudiusi GyHKITii njia 3abes-
IeveHHs 11 HaJIeIKHOTO (PyHKIlioOHYyBaHHA. PogdyMiHHsA
poJielt IIUX YYACHUKIB € KITIOUOBUM JIJIS OI[IHKU MOJK-
ausocrei Ta Bukiankis CMII gysa migmpueMHUIITBA.

IlenTpanpHy Ta 6ararorpaHHy poJib y (QyHKITIOHY-
Bauni Cucremu murreBux ruiarexis (CMII) simirpae
Hamionaneuuii 6ank Yxpainu (HBY). Bin Bucrynae
BJIacCHUKOM Ta omeparopoMm CucTeMH eIeKTPOHHUX
miaarexiB (CEII 4.1), na 6asi sakoi npamroe CMII, 3a-
0e3reuyuu TeXHIYHY POOOTY IIeHTPaJIbHOTO By3Jjia
Ta 3AiMCHIOIYMN OCTATOUYHI MiKOaHKIBCHKI pO3paxyH-
ku [22]. Bogrouac HBY nie Ak perysiAaTop Ta opran
HATIALY, BCTAHOBJIIOIOUYN ITPABUJIA CUCTEMU, BUMOTH
[I0 YUaCHUKIB, TexHiuHi cranmapty (Braouaroun [SO
20022) Ta Tapudu, KOHTPOJIIOIYHN CTa0LIBHICTD, OesIre-
Ky Ta epexrusuicte CMII [23, c. 3]. Cam HBY rTakox
€ 6e3rocepeqHIiM YUaCHUKOM CUCTEMU 1 MIJIAaHyE B Maii-
OyTHBOMY CTaTH OIIEPATOPOM IIEHTPAJII30BAHOTO CEPBICY
yHikaIpHUX inenTudikaropis (Alias/Y1).

OcuoBunmu nipsamumu yuacaukamu CMII, 1o Ha-
JIAaI0Th MOCJIYTU KiHI[EBUM KOPHUCTyBauaM, € KOMep-
mitiHi 6aHku YEpainu. Bonu inTerpyrooTh (pyHKITiOHAIT
MUTTEBUX IJIATEIKIB Y CBOI CUCTEMHU JUCTAHIIIIHOTO
00CJIyrOByBaHHSA, BUCTYIIAI0Th ar€HTaMU B 00MiHi MOBi-
momutenuaamu 1SO 20022 [24, c. 28—-29], 06cityroBy0ThH
PaxyHKHU KJII€HTIB Ta BUKOHYIOTH iX ILJIATI’KHI 1HCTPYK-
mii. [lo cucreMu TakoK MOMKYTh JOJIydaTHUCa HeOaHKIB-
ceKki HamaBaul miatiskaux mocayr (HHIIIT), sazBuuaii
OTI0CEPEIKOBAHO Uepe3 6aHKU-CITOHCOPU, HA/TAI0UH T10-
cayru CMII cBoim ksieHTam 3rifgwHo 3 Jinensieto. [Ips-
muMm yuacaukom CEII e i JeprxaBHa kasHaueicbka
cay:x6a Yrpaiau (JIKCY), sxa BUKOPUCTOBYE CUCTEMY
JIJ1A GIOPKeTHUX TLJIATEIKIB.

Kinnesumu xopucryBauamu CMII e ¢isuuni Ta
OPUAUYHI 0c00U, AKI 1HIIIFOIOTH 00 OTPUMYIOTh I1jIa-
Texxi. 1A migmpueMIriB cucteMa € iHCTPyMEHTOM JJIA
OPUOMY OIJIATU 32 TOBAPU Ta IOCJIIYyTH, PO3PAXyH-
KiB 3 KOHTpareHTaMu Ta YyIPAaBJIiHHA I'POIIOBUMH II0-
rokamu. PisuuHi 0cobu BuKopucToByoTh CMII mys
P2P-nepexkasis, oruiatu nokynok (P2B) ta orpumanusa
PiBHOMAaHITHUX HAOXOMPKEeHb, TAKUX AK 3apInjiaTa uu
colliaJIbHI BUILJIATH.

Taka pi3HOMAaHITHICTb YYACHUKIB CTBOPIOE IIOTEH-
miaJj oJid KOHKYpPEeHIlii Ta iHHOBAIlill, ajile BOJHOUYAC
BUMArae JiTKOI KOOpAMHALIIl, CTaHgapTHU3allil Ta edex-
THUBHOTO PETYJIATOPHOTO HATIIALY 3 6oky HBY nma sa-
O0esneueHHA cTAbJIBHOCTI Ta iHTEepomepabeabHOCTI
Bciel cucremu. Brmrouenua HHIIII, xou i wacTo ue-
pe3 6aHKU-CIIOHCOPHU, CBIIUUTH IIPO PyX Yy HATIPAMEKY
OLIBII BigkpuTol 6aHKiBChK01 Momesti (Open Banking),

1[0 MOKEe CTUMYJIIOBATU TOABY HOBHX (PiHTEX-pillleHb
Ha 6a3i CMII, ase it morpebye yBasKHOTO YIIpaBIIiHHA
pusukamu. Yuacts JKCY BigkpuBae MOMKIJINBOCTI JIs
MiABUIIEHHA e()eKTUBHOCTI IeP:KaBHUX PO3PAXYHKIB.

CucreMa MUTTEBUX TJIATEKIB B YKpATHI (DyHKITIOHY€E
He SK OKpeMa iH(ppacTPyKTypa, a K HeBi eMHA YaCTH-
Ha MomepHizoBaHoi CuCTeMU eJIEKTPOHHUX ILIATEKIiB
HarrionassHoro 6auKy Ykpaiuu, 3okpeMa, ii Bepcii CEIT
4.1, aka Gysa BrpoBamkena 3 1 rpymusa 2024 poky.

Iadpacrpyrrypa CucreMu MUTTEBUX ILIIATENKIB
(CMII) B Yxpaini 6a3yeTbcA HA KiJIBKOX KJIFOUOBUX
enemenTax. Ocuosoro ¢ CEII 4.1 — HoBe MOKOJTIHHSA
nmep:xaBHol CrcTeMu eJIEKTPOHHUX TIJIATEXKIB, 3aIryIe-
He micsia epexony Ha CEIT 4.0 y kBiTHI 2023 poky, Ake
MiCTUTh crreruiuHui (QyHKI[IOHAM /11 00POOKH MUT-
TeBUX nepekasiB. Bea pobora 11iel cucteMu moGyqoBaHa
Ha MIXKHAPOOHOMY CTaHOAPTI 00MiHy (hiHAHCOBUMU
moBigomienaamu [SO 20022, o 3abesmneuye yHidika-
I[if0, POBIINPEHHA JAHUX TA MOTEHIIIHY 1HTErpaIio
3 iHmuMu cucremaMu. Hesig'eMHOI0 uacTuHOIO iH(pa-
CTPYKTYPH € ii 1is10000BMit peskumM podoTu (24/7/365),
110 € 000B’ABKOBOI0 YMOBOIO [JII MUTTEBUX ILJIATEIKIB.

Texuiune ¢yurmionyBanaa CMII sabesneuyernes
IlenTpom o6pobienns CEIT (ITOCEI), akuii yrpas-
nsierbea HBY. IIOCEII BifmoBiiae 3a MapIipy THaaIiito
Ta MepPeBipKy MOBIOMJIEHb, YIIPABIIHHA JIIKBITHICTIO
Ta 3mificHeHHA (DIHAIBPHUX PO3PAXyHKIB MK yUaCHU-
kamu. PospaxyHKy 3a MUTTEBUMU TLIIATEXKAMU TIPOBO-
IATHCA Uepes crierfianbii Texaiuni paxyusu (TKPMII),
Bigkpuri mia yuacuHukiB y LHOCEIL Yuacuuku camo-
CTIHO yIIPAaBJIAIOTH JIKBITHICTIO HA [IUX PaxyHKaX,
mepeKasynuy KOIITH 31 CBOIX 3BUYAMHUX TEXHIUHUX
KOPECITOH/IEHTCHKUX PaXyHKIB 3a JJOTIOMOTO0 CIEeITiaIb-
HUX noBigoMJIeHb [25]. Hagifinuit 00OMiH IIaTIsKHUMUI
moBimommeHHAMY Mk yuacaukamu Ta [IOCEII Binoy-
BAETHCA Uepes 3axXUIleH] KaHAJIU 3B A3KY.

IIa indpacTpyrrypa 3abesmeuye mMpoBeIeHHA Ba-
JIOBUX PO3PAxXyHKIB y pesknmi peasbHoro gacy (RTGS)
[UII MUTTEBUX ILIATEKIB, TAPAHTYOUN IIBUAKICTE Ta
(iHATBHICT KOMKHOI TPAH3AKIIIL.

Ha pucynky 1 Bifo6paskeHo IIpoliec MUTTEBOTO ILIa-
re:ky B CMII, koTpuit crioyaTKy po3IIOUnHAETHCA 3 iHi-
miarii omeparirii IJIATHUKOM uepes CBill 0aHKIBCHKIUIT
JI0JTaTOK, BUKOPUCTOBYIOUM PEKBI3UTU OTpUMyBava (Ha-
mpukian, ckanyioun QR-kom ab6o eBogauu IBAN). ITic-
JI I[bOT0 0AHK IUIATHUKA TIePeBipsAe HAABHICTH KOIIITIB,
JIiMITH Ta 1HIIT HeoOXiHI TapaMeTpu. Y pasi yCIiirHo1
TepeBipKy, 6aHK ILUIATHUKA (GopMye Ta HaICUIAE 0
uenrpaabHoro Bysisia cucremu (LJOCEII) mnarixkuy
IHCTPYKITII0 Y BUTVIAAI HOBioMIIeHHA ctaugapty 1SO
20022 — pacs.008.

ITOCEII, orpumaBmu moBigomienusa pacs.008,
IPOBOIUTH BJIACHI MEpPEeBipKU Ta 3iNICHIOE MUTTE-
BUU MiKOAHKIBCBKUI PO3PAXyHOK, CIIUCYIOUH KOIITHU
3 rexuiunoro paxyaky (TKPMII) 6auky miarauka ta
sapaxosyioun ix Ha TKPMII 6auky orpumysaua. Ilic-
5a usoro IJOCEII nmepecniae maTiskHe MOBiIOMIIEH-
HA pacs.008 masi mo 6auky orpumyBaua. OgHOUACHO

87



// MignpuemHuuTBO, TOprienga Ta 6ip>xoBa AianbHicTb //

// MiskHapofiHUi1 HayKOBUM XXypHan «IHTepHayka».
Cepia: «EkoHomiuHi Hayku» // N2 4 (96), 2 1., 2025

IIOCEII mancuiae migTBepokeHHsA (ITOBiOMII€HHS
pacs.002) 6aHKy mJTaTHUKA PO IPUNHATTA a60 BiIXu-
JIEHHA TIJIaTEXKY.

Bask orpumyBaua, orpumaBmu pacs.008 Big
IIOCEII, mpoBoauTs hiHAJIbHI IEPEBIPKY Ta 3apaxoBye
KOIIITY HA PAXyHOK KiHIIeBOro oTpuMyBaua. [lorim BiH
HAJICUJIa€ TiATBEPIKEeHHA Tpo ycrrinHe (abo HeBaase)
3apaxyBaHHA y BUIVIAMI mToBimoMmiieHHsA pacs.002 Hasay
no IIOCEIL Ha saBepimasnbHoMy eTarri 6aHK OTPHIMYBa-
ya HeraHo iH(opMye CBOro KITieHTa ITPO HAIXOMKEeHHA
KOIIITiB, a 0aHK ILUIATHUKA, OTPHUMABIIIY HiATBEPIKEeHHA,
CIIOBIIIa€ BiTPaBHUKA TIPO cTaTyc orepairii. Becsh 1ieit
aBTOMATU30BAHUN ITUKJI, 110 3abe3reuyeTbes iHdpa-
crpykryporo CEII 4.1 ta cranmaprom ISO 20022, mae
TpuBaTu MeHII Hi3K 10 CeKyH/, 10 € KJIF0UY0BOIO IIepe-
Baroro CMII.

st pogyminus micia CucreMyu MUTTEBUX ILjIaTe-
xiB (CMII) y mratiskHOMY JaHgmadTi Ypainu Ta ii
IIHHOCTI [IJIS HiAIIPUEMITIB, HE00XITHO MOPIBHATH il
3 OCHOBHUMH aJIBTEePHATUBHUMHU 1HCTPYMEHTAMIU: TPA-
OUIIMHIME Mi3KOaHKIBCbKUME ITepekasamu uepes CEIT
(mo BupoBamkenns yukirionasy CMII) ta kapTroBuM
ekBalipuHrom (Brirrouaroun P2P nepekasu 3 kKapTku HA
KapTKy). ¥ Tabauili 1 HaBeeHO TTOPIBHAHHA 3a KJIFOY0-
BUMU KPUTEPIAMHU, BAXKIIMBUMU I 6i3Hecy (TabJt. 1).

Amnautiz mrokagye, mo CucreMa MUTTEBUX ILIATEKIB
(CMII) e 3amiHOE YHIBEPCAIBHO ICHYIOUI TLIATLKHI
1HCTPYMEHTH, a IOMOBHIOE 1X, MAIUMU YiTKi KOHKY-
penTHI TiepeBaru. ['0JIOBHOIO € IMIIBUAKICTh PO3PAXyHKIB
y peskumi peasbHoro dacy (mo 10 cekyHp), 110 BUTIHO
Bigpisaae CMII sig rpamumiiinoi CEIT Ta kapTkoBux
omepariit. Ouikyerbes Takox, 1o CMII 6yme moTenrriii-
HO JIEIIIEeBIIUM 1HCTPYMEHTOM MOPiBHAHO 3 KAPTKOBUM
eKBaMpPUHTOM, X0Ua KiHIleBa BapTiCTh 3ajieKaTHMe
Big Tapudis 6aukis. [lisogo6osa moctymHicTs (24/7)
Ta 3pydHi MeToau iHiriarii miarexis (QR-komqu, mo-

Bue Waansea (o)

1. bédufagia nadexy (QR/AL/IBAN)

2. Pepesipea roctie/ M1
o

). pact. 008 (Jarse »a nopewa))

HOcIn pey)

cuitaHHsA, MaiOyTHI Alias) TaKox € BAXKJIIMBUMU I1€pe-
BaraMw, 1o MiBUIIYIOTh 3Py YHICTH JIJIA KOPUCTYBaYiB.

BpaxoBytouu 11i mepeBaru Ta iCHy0Yi 00MeKEeHHS,
Taki AK JimMiT y 100 THC. TPH Ta HEBIAKINYHICTH MJIa-
TexkiB, punkoBa Himra CMII Ha mamomy erami 4iTKO
okpecitioeTbeAa. CrcreMa € HaMb1IbIT KOHKYPEHTOCITPO-
MOJKHOI0 y CerMeHTax posapibHoi Toprieii Ta chepu
THOCJIYT AK aJbTepHATUBA eKkBatipuHry ta rorisii (P2B),
a TaKO0XK B €JIEKTPOHHINM KOMEePIIil AJIs MIBUIKOI OILJIATH
3aMOBJIeHb. BoHA TaKO0K € IPUBaOJIMBOIO [IJIA TIepPeKasiB
Mixk Qisuunumu ocodamu (P2P) Ta mia masoro i ce-
penuboro 6isaecy (MCII), sxoMy BasKIMBA IIBUIKICTD
HaIXOPKEeHHA KOIITIB JIA YOPABJIIHHA JIIKBITHICTIO
mpu pospaxynrax g0 100 tuc. rpa. Oxpim mporo, CMIT
MOK€ BUKOPUCTOBYBATUCA [JIA PETYJIAPHUX HEBEJIU-
kux B2B-miarexiB Ta moTeHINNHO OJIA IIJIaTeXKiB Ha
kopucthb gep:xkasu (P2G).

CMII 1103u11i0Hy€eThCA K BITUM3HAHA aJIbTePHATABA
MIKHAPOIHUM KapTKOBUM CHCTEMAaM JIJIs BHYTPIITHIX
mIaTexis, mo Bignosigae mtaM HBY momo mocumenns
KOHKYPEHIIi1 Ta CTIHKOCTI ILIATLKHOI IHPPACTPYKTYPH.
Ti yCmix 3ajiesKaTrMe Bifl TOTO, HACKIJIBKNA e(QeKTUBHO
BIACTHCA BUKOPUCTATH IIEPEBATU y MIBUKOCTI Ta MO-
TEHI[INHIA BapPTOCTi, 8 TAKOXK 3a0€3MeYnUTH 3PYUHICTh
BUKOPUCTAHHSA, 1100 TTO0JIATU 3BUYKY HACEJIEHHA Ta
0i3HeCy /10 KAPTKOBUX PO3PaXyHKIB.

Buposamxennsa CructeMu MATTEBUX TIIATEXKIB Hece
JJIA YKPATHCHKUX IITIPUEMIIIB AK 3HAYHI NOTEHITiNHI
BUTOIH, TAK 1 II€BHI BUKJIUKUA TA PUSUKU, K1 HEOOX1THO
BPaxoBYBaTU IIPU IPUNHATTI PilllIeHHA TIPO ii BUKOPU-
CTaHHA.

Cucrema murteBux miarexie (CMII) mpomonye
VEPAiHCBKUM ITAIPUEMIIAM HUBKY CyTTEBUX Iepe-
Bar. Ki1ro4oBo1o € 3HAUHe IOKpalleHHA JIKBIIHOCTI Ta
VIIPaBJTiHHA TPOIIOBUMHU MTOTOKAMU 3aBAAKA MUTTEBOMY
(mo 10 cexyHnn) 3apaxyBanHio komTiB. Ile mo3Bosisie 6is-

Bue Orsus/era (o) Onpwssyars (S yon/ (noslapsent)

A, Mg, Depaeieca AOTHH,
LeGer NOW Nuarsescs,
Kpeppa NG Otpessera

. PacH Q02 (THAFmepWsevee (gl ALCPIRXT)

—

5. pacs 008 (Mg womsTie)

2. Cnoskzrrec rpo yonkaest maaTix / slzxuscmea

Ranee (o) Basex Mmaneec (cowr)

Lo pey)

7. Gariamdn, Sa000Baeen 1) (U vem OVsma/nira

& pac00) TMTECyTRereet Sapun DIt ACCH/RICT)

7. (noshceveat £po MpAxBMen

B Aponec (xpos 3-10) < 99 conyvy

Barec Orwsrnra (Mova) Oppwesyans (fpanron/Cnoslapeen)

Puc. 1. [Tpusnrun po6oru CMII na 6asi CEII 4.1 ta ISO 20022
ocepeno: BnacHa po3pobka
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Tabnuysa 1

ITopiBHAnBHA TA6GAUIA 3 Gi3HEC-cHCTEeMAMH

Kpurepin

CucremMa MUTTEBHX
miaarexie (CMII)

Tpaguniitaa CEIL

Kaprkosuii exBaripunr / P2P

ITBugkicTs 3apaxyBaHHA

< 10 cexyHp,

< 1 rogunu (micsia 00poOKur

0aukoMm), He real-time

Pospaxynok: T+1 / T+2. P2P:
Maiizxe muTTeBO. ABTOPH3AITIA:
MurTeso.

Bapricts (gi1a orpumy-

IToTentiiito Hu3LKA

Huzera (HBY ¢ikc./piBueBa +

Bucoxka (% Big cymu: iHTepueHmIK

Baua) (HBY + 6ank. map:xa) 0aHK. Mapixa) + IIC + exBaiip) + MOKJIUBA OPEH-
Ia TepMiHAILY
HocrynHicTb 24/7/365 Cucrema 24/7, 06pobka 6aH- 24/7/365
KOM MOKe OyTu oOMesxkeHa
JlimiT 1 TpaH3axkIii 100000 rpu Bucokuii / Hemae cucremuoro | 3ajesxkuTsb Bifg kapTu/6aHKy/Mep-
JiMiTy gyaHTa
3pyuHicTb iHiiamii Bucoka (QR, Alias, Huseka (ITorpicen moBuuit | Bucoka (Kaptka, NFC, 'amaners)
(IUIaTHUK) Deeplink) IBAN)
OcHoBHi pusuku (A HesigknuunicTs, max- Omnepariiiini IIOMUIKH, 3a- Yapmxbeku, maxpaicTBo 3 KApT-
0isHecy) paiicTBo TPUMKH kamu, 6esnera ganux (PCI DSS)
Iarerpamis 3 6isuec- API, ISO 20022 (posBu- Icnyroui pimmenssa (kJti- 3pina exocucrema, 6araro API/
crucTeMaMu BaETHCA) eHT-0aHK, (haiinn) IIIJTIOBIB

Jrcepeno: ysaraabHeHo aBTopoM Ha ocHOBI [11; 12; 13; 26; 22; 8; 27]

Hecy IIBUIIE OTPUMYBATH JOCTYII JI0 BUPY UK TA OTIe-
paTUBHO BUKOPUCTOBYBATHU pecypcu. JlogaTkoBo, ogiky-
€TbCSA MOTEHI[IIHEe 3HKEHHA TPAH3aKI[IIHUX BUTPAT
TIOPIBHAHO 3 KAPTKOBUM €KBAMPUHIOM, 8 MOKJIUBICTD
BUKOpPUCTAHHA QR-KOIiB MOKe 3MEHIIUTH MMOTPedy
B POS-repminanax. Ilistomo6oBa mocTymHiCTS omepartii
(24/7/365) zabesneuye Ge3rmepepBHICTb Gi3HEC-TIPOIIECIB.
Pasom 3i crpomieHrnMu MeTomaMu 1HIIIAIIT ILJIATEKIB
[11] Ta MoxkIuMBOCTAMU aBTOMATHU3AIlNl 3aBOAKH CTAH-
mapty ISO 20022, 11e migBuIiye omepariiiiy eexkTus-
HICTh Ta MOKPAIIY€e KJIIEHTCHKUI qOCBi/], CTUMYJTIOI0YN
mugposisalrito 6isHecy.

Bopguouac, suposamxennsa CMII mos’sa3ane 3 meBHU-
MU HenoJikaMu Ta Bukiaukamu. OqHUM 13 HaBaXKIIU-
BIIIIUX € HEBITKJINUHICTh IJIATEKIB. X0Ua 1e TapaHTye
OTPUMAHHA KOIITIB OTPUMYyBauy, AJIA TJIATHUKA Iie
CTBOPIOE ITiIBUINEH] PUSHUKHN (PiIHAHCOBUX BTPAT y pasi
MOMIJIKOBUX II€PEKas3iB UM MIaxpaicTBa, OCKLJIbBKY Bifl-
CyTHIill MexaHi3M, ToaioHmit no yapmioery. Lle Bumarae
Bij] 6i3HeCy peTesIbHUX BHYTPINIHIX KOHTPOJIIB. [HIIIMM
CYyTTEBUM OOMEKEHHAM € JIIMIT Ha OJHY TPaH3aKI[i0
y 100000 rpH, 1110 pOOUTH CUCTEMY HETIPUAATHOIO /1A
BEJIMKUX KOPIIOPATUBHUX PO3PAXyHKIB.

Cepeq 1HIINX BUKJINKIB — IIOTEHI[IAHI BUTPATU
Ta ckiagHicTh imTerparii CMII 3 icHyounmu GisHec-
cucremamu (o6aikoBuMu, CRM) mJ1d IIOBHOIIHHOI aB-
Tomarusartiii. Ha mouatkoBomMy erarri Tako iCHye mpo-
0J1eMa HEIIOBHOI'0 PHMHKOBOI'0 MOKPHUTTS, OCKLIBKU He
BCi 6AHKU Ta iXHi KJIIEHTU 0Jipady MaTUMYTh JIOCTYII JI0
CUCTEeMU. SAIAIIAETLCA HEBU3HAUECHICTD III0/I0 KIHIIEBUX
tapudis, AKI BCTAHOBIIOBATUMYTb KOMEPITiIiHI 6aHKH, TA
pusuKHN Oe3leKu, II0B'A3aHi 3 Kibep3arposamMu Ta IIax-
paiicTBOM, HACIOKYU AKUX IOCHUJIIOIOTHCSA Uepes HeBil-
KJIMYHICTB IUIaTexis. BapTo Takoxk sasmaunTu, mo CMIT
He Tiepenbadae (PyHKIIN KpequTyBaHHA YU OBepapadry.

Omxe, mia ykpainceroro 6isuecy CMIT miporiomye
mpuBabIMBUI HAGIp IepeBar, OB A3aHUX 31 MIBUIKI-
CTI0, OCTYITHICTIO Ta TIOTEHITIHHO0 eKoHoMien. OqHaK,
ICHYIOTBH CYTTEBiI BUKJIMKU TA PU3UKHU, [IOB'A3aHI 3 He-
BIOKJIMYHICTIO, JJIMiTaMu, 1HTerpalfieio Ta 0e3rneKoro,
AKI TIOTPEOYITh YBAYKHOTO PO3TJIALY Ta yIIPaBIiHHA
3 OOKy IT/IITPUEMITIB TA HAJaBaYiB IUIATIKHUX TTOCJIYT.

Possurox Cucremu murreBux miarexis (CMII)
B YKpaiHi miepefgdauae sHauHe POIMIUPEHHA 11 (PyHK-
mionairy Ta cepsiciB. KirtouoBuM ouiKyBaHHAM € 3a-
ycK cepeicy YHikampaux Inentugikaropis (Alias), o
JI03BOJINTH 3[IIJICHIOBATH TIePEKAa3U 32 MPOCTUMMU iJIeH-
TU(IKaTOpaMu Ha KIITAJIT HOMepa Tejie()oHY, 3HATHO
MiABUINYIOUN 3py4HicTh. TakoXk miIaHyeThCA ITOBHO-
minHa peasisaria gyHkiionany Request-to-Pay (RtP),
AKWI HAmacTh 0idHecy e(peKTUBHUMN IHCTPYMEHT [JIA
BUCTaBJIEHHA PaxyHKIB. ¥ Mali0yTHbOMY MOKJIUBHUU
TepemIiA/ MOTOYHOTO JIiMiTy Tpausakiii (100 Tuc. rpH)
1iA posmmpenuA sukopucranas CMIT y B2B-cermenri,
a B JOBrOCTPOKOBIII IIEPCIIEKTHUBI TEOPETUIHO MOKIINBE
BIIPOBa/PKEHHA MYJIETUBAJIIOTHOCTI Ha 6asi cTaHmapry
ISO 20022.

OuikyeThbCcA CTPIMKE 3POCTAHHSA PIBHA IMPUAHATTA
ta Bukopuctanusa CMII mo mipi migkaIroueHHA BCixX
KJIFOUOBUX 0AHKIB Ta YCBIJOMJIEHHS PUHKOM ii mepe-
Bar y MIBUIKOCTI Ta MOTEHIIMHO HIKYiHi BapTocTi. Le,
Y CBOIO Uepry, Ma€ IMTOCUIUTU KOHKYPEHITII0 Ha TIJIaTikK-
HOMY PUHKY, IOTEHITIIHO 3BHMKYIOUN 3arajibHy BapTiCTh
TpPaH3aKIi# aja 6idHecy Ta cnoKuBadiB. BammuBum
CcTpaTerivHUM HANPAMKOM € iHTerpalis 3 eBpoIleii-
CHKMM TIaTi:KHUM poctopoM. [lo6ymoa CMII Ha 6asi
ISO 20022 ra nmpuanunis SEPA Instant mosermrye
MOYKJINBE IMpUeqHAHHA YEpainu mo SEPA, mo sHauwo
CIIPOCTUTH TPAHCKOP/IOHHI PO3PaxyHKHU B €BPO TaA CIIPU-
ATHUME eKOHOMIUHIIT iHTerparrii.
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CMII cTBOpIOE BIIKPUTY IHQPACTPYKTYPY, AKA CTH-
MyJoBaTuMe iHHOBaLii y inTex-cexropi. Banku ta
(inTex-KoMMIaHIT 3MOKYTb PO3POOJIATH HOBI TUIATIKHI
IIPOAYKTHU Ta IIOCJIyTH, IHTErpyoUH iX 3 iHIIMMU cepBica-
Mu B paMkax koHrlemnrliii Open Banking [28, c. 31] uu BGy-
moBanux (inamcis (embedded finance). Yermitamuii possu-
Tox CMII MaTrMe KOMILIEKCHMI TTO3UTUBHUI BILIMB HA
IMIIMPUEMHUIBKE CePEIOBUIIE: ITiABUIINATE e()eKTUBHICTh
6i3Hecy uepes IMPUCKOPEHHA PO3PAXYHKIB Ta ITOKPAIIEHH
JIKBITHOCTI, CIIPUATHME 3POCTAHHI0 6€3r0TiBKOBOI €KOHO-
MIKH, IIOKPAINEHHI0 (PIHAHCOBOI 1HKJII0311 TA ITIBUILIEHHIO
Ipo30pocTi (PiIHAHCOBUX OIIEPAITili.

Bognouac, peaJsisaifis X II€PCIIEKTUB 3ajIeiKa-
TUMe BiJi BUPINIIEHHA ICHYIOUNX BUKJIUKIB, 30KpeMa,
3a0e3ITeueHHA BUCOKOTO PiBHA 0e3IeKu, yIpaBIiHHA
pPUBUKAMU HEBIAKIUUHOCTI, (POPMyBaHHSA CTAGIIIBLHOT
Ta IpuBa6IMBOl TAPHU(HOI HOTITUKH, 8 TAKOMX AKTHBHOI
poboTH 3 migBUIeHHA (iHAHCOBOI IPAMOTHOCTI Ta [10-
BipH /10 HOBOI cucTeMU 3 OOKY KOPUCTYBaUiB. « {oposKHs
kapra» HBY mepen6auae mociigoBHEe BIIPOBAIKEHHSI
(byHEITiOHAIIY Ta PO3BUTOK CUCTEMH, 10 CBITUUTH IIPO
ITOBrOCTPOKOBY cTparerito po3euTky CMII Ak Ki1090BOTO
eJieMeHTa IUIATLKHOI IHPPaACTPYKTYPH YKpaiHU.

CyuacHi ¢iHaHCcOBI eKocrcTeMH Bce OUIbIe TTOKJIa-
IarThCA Ha ImporpaMui intepdeiicu mogarkis (API)
1A 3abe3rneyeHHA B3a€MOMil MisK PIBHUMU CHUCTeMa-
MU, IHTerpailii CepBiciB Ta CTUMYJIIOBAHHA 1HHOBAIIIA.
¥ kourekcri mwiatikaux cucreMm, API mo3BosisaroTs 6aH-
kaMm, FinTech-koMmnauisam Ta 6i3Hec-KirieHTaM 0eamoce-
PeIHBO B3aEMOIIATH 3 ILUIATIKHOI 1H(PPACTPYKTYpPOIO,
aBTOMATU3YIOUHN IIPOIECHU Ta CTBOPIOIOUM HOBI KOPUCTY-
Baupki nocinu. Pimenna HBY nmobynyBaru ykpaiHCBKY
CMII ua 6asi craagapty ISO 20022 ctBoproe MirHwmit
(byHIaMeHT I PO3POOKH came cmarJIapmu308aH020
API-dpeitmBopxky. ISO 20022, Ha BimMiHy Bix 3actapi-
Jix (hopMaTiB, IPOIIOHYE 3HAYHO 0ATATIILy Ta CTPYKTY-
POBaHy MOe/Ib JAHUX, 10 € KJIFOYOBUM IS e(DeKTUBHOI
pobotu cyuacuux APIL.

Buposamxenns crangaprusosanoro API-gpeiimsop-
Ky Ha ocuoBi ISO 20022 06irAe yKpaiHChKUM ITiIIPHUEM-
IIIM CyTTEBI IlepeBaru, HacamIiepey uepes3 MOKJINBICTh
6esmroBHoO1 iHTerparii CucTreMu MUTTEBUX ILIATEKIB
(CMII) 3 KopIIOpaTUBHUMHU CHCTEMAaMU YITPABJIIHHSA
(ERP, TMS) [29, c. 58]. Lle mosBosse iHiiiroBaTu riare-
JKI Ta OTPUMYBATH iH(OPMAITIT0 PO TPaAH3AaKIIi 6esroce-
PemIHBO 3 PO6OUOTO cepeioBuIla Gi3HECY, yCyBAIOUN Py Y-
He BBe[leHHA nanux. Kk Hacaigok, inrerparisa yepes API
crpuse TIIU00KIH aBTOMATH3AITT KITIOUOBUX (DiHAHCOBHUX
MIPOLIECiB, TAKUX AK 3BipKa IIATEXKIB, TPOTHO3YBAHHSA
TPOIIOBUX TMIOTOKIB T YIPABIIIHHA 3a00proBaHiICTIO.

EdexruBHIiCTS TAKKUX IHTETPOBAHUX PIllI€Hb 3HAYHO
MiBUIILYETHCA 3aBAAKU 0AaraTcTBy JTaHUX, SAKe 3a0es3-
reuye craumapt 1SO 20022. MoxxuBicTh IepeqaBaTu
OisbIlle CTPYKTYpoBaHOl iH(popMAaIrii (eTasi cTopiH,
IaHi 1IHBOIICIB TOIO) pa3oM i3 IjIaTeXKeM € KPUTHU-
HO BaYKJIMBOIO [IJIA aBTOMATHUYHOI 3BipKH, 0COOJIMBO
y B2B-cermenTi, Ta cupourye kommiaesc [30, c.3].
3aBOAKM CTAHIAPTHU3AII] TA PO3NMIUPEHUM TaHUM,

90

API cropusAoTh MABUINEHHIO PiBHA HACKPI3HOI 00P00-
ku twiaresxiB (STP), mo sMeHIye KibKiCTh TOMUIIOK
Ta 11oTpedy B pyYHOMY BTPYYaHHi.

OxpiM onrTuMi3allii II0TOYHKX IIPOIECiB, CTAHIAPTH-
soBani API BinkpuBarTh NLIAX IJIA iIHHOBALii. Banku
ta FinTech-mipoBatinepu 3MosyTh pO3POOIIATH HOBI MO-
cyru Ha 6asi IUIaTIXKHUX JaHUX, [IPOIIOHYIYY 6i3Hecy
POBIINpPEHY aHAJITUKY, BHOCKOHAJIEHI 1HCTPYMEHTHU
yIIpaBIiHHA (DiIHAHCAMH TA 1HIIN IHHOBAITIHHI pillleHHA.

Ilepexin Ha cyuacuuii API-dgpeiiMmBopK, He3BaXkaro-
UM Ha TIepeBaru, CTBOPIOE 3HAYHI BUKJIUKH [IJIA YKpaiH-
ceKoro OisHecy. OgHuM 3 HANOLIBINX 6ap’epiB € BUKO-
pucrannsa sacrapuiux (legacy) ERP, 6yxranrepcskux Ta
IHIINMX CHCTEM, Kl TEeXHIYHO He TOTOBI 10 POOOTH 3 HO-
BuMu (popmaramu manux ISO 20022 Ta mpoTokosamu
API [23]. Is mmpo6stema Moske GyTH 0COBJIMBO TOCTPOTO
mia MCII, o6Mesxyooun iXHIO 3IaTHICTh CKOPUCTATH-
ca nepeBaramu imrerpaiii. Kpim Toro, MmogepHisaiisa
BHYTPIIIHIX crcTeM Ta BrpoBamkenusa API-imrerparriit
BHMAararoTb 3HAYHUX (PIHAHCOBUX 1HBECTHUITIH Ta 3aIIy-
uenHsa kBaripikoBanux IT-axisiiis, gedinur a6o Brco-
Ka BapTICTb AKUX MOXKE CTATU CEPI03HOI0 IIePEIKO00.

IHmMM BasKJIMBUM BUKJIMKOM € YIPaBJIIHHA [1a-
aHuMmu. PoboTa 3 6araTmuMu Ta CTPYKTYPOBAHIIINMU
mauumu crauagapry [SO 20022 morpebye 1106ymoBu Ha-
MIMHUX BHYTPIIIHIX ITPOIIECIB /I iX 06POOKY, BaJTiaIlil
Ta 3a0e3neueHHA I1JIiCHOCTI, IPUYOMY eTall CIiBCTaB-
neuns nanux (data mapping) mixk crapuMu Ta HOBUMU
(opmaramu € ocobsmBo ckraguuM. Haperrri, ayis yerri-
Xy KPUTUYHO BAJKJIUBOIO € peajibHA CTaHIapTU3aIliA
Ta iuTeporepabensHicTs API-dpeiimBopky. Bin mae
OTHAKOBO TIPAIIOBATH y BCix 6amkiB-yuacuukis CMII
Ta JIETKO 1HTErpyBaTUCA 3 PiBHUM 0i3HEC-TIPOTPaMHUM
3abesneueHHAM. BifcyTHiCTh YiTKUX CcTAHIApPTIB a60
ix pi3Ha iHTepIIpeTaIlia MoKe 3HIBeJTIOBATU OUiKyBaHi
mepeBaru.

Takum urHOM, X0Ua IIepexia Ha CTaHIAPTU30BaAHUN
API nHa 6asi ISO 20022 € cTpareriyao mpaBUJILHUM
KPOKOM /1A YKpAIHH, 1[0 BiJKpUBAae IILIAX A0 3HAYHOI'0
migBuIeHHsa epexrusaocti B2B-mareskis, fioro mpax-
THUYHA PeaTidarfisd [JIA IMIXPOKOro KoJjia MiAIIPUEMIIIB BU-
Marae II00JIaHHA CePI03HUX TEXHIUHNX Ta (PIHAHCOBUX
Gap’epiB, ITOB’'A3AHUX i3 3aCTAPLIIO0 1H(PPACTPYKTYPOIO
Ta 1orpeboro B imBectuiiAx. Ilpocroro BopoBamxeH-
HA ctaugapty HBY moike 6yTu HemocTaTHBO 1A H10TO
ederTuBHOTO 8UuKOpucmarusa 6isaecom. OTiKe, icHYe
notpeba B po3poOIli crierudivHux i YKpaiHu cTpa-
Terii MATPUMKHU MiJIPUEMCTB Y IbOMY IE€PEX0/Ii, Ha-
OPUKJIAL, Uepes CTBOPEHHS CTaHIapTU30BaHUX ITLTI031B,
mporpaMm (pinancyBanua MomepHisarri I13 abo HamanHs
TEeXHIYHOI JOIIOMOTI'H.

BHCHOBKH i mepCIeKTHBH MOJAJBIIAX JOCJIi-
IKeHb. [IpoBemenuii aHaIi3 J03BOJIsAE 3POOUTI BHICHO-
BOK, 0 Cucrema murreBux uiarexis (CMII) e crpa-
TEriyHO BAYKJIMBUM IHCTPYMEHTOM /1A YKpainu. lle He
IIPOCTO TEXHOJIOTIUHE OHOBJIEHHS, a 3aci0 IMiABUIIEHHI
e()eKTUBHOCTI €KOHOMIKH, 3HIKEHHA TPAH3AKIIMHIX
BUTPAT, CTUMYJIIOBAHHA 0€3r0TiBKOBUX PO3PaXyHKIB Ta
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1HHOBAIIil, & TAKOYK TAPMOHI3aIi1 IUIATIKHOTO ITPOCTOPY
3 eBporericekumu craggapramu (ISO 20022, SEPA),
10 KPUTUYHO BaXKJIUBO JIJIA eBpoinTerparrii. {isa 6is-
"ecy CMII mpomoHye BimuyTHI ITepeBaru: MUTTEBE TI0-
KpallleHHA JIKBiHOCTI (3apaxyBaHHA 1m0 10 cexkyH),
IJI0000BY JOCTYITHICTh PO3PAXyHKIB, TIOTEHITIAI JIA
SHIKEHHA BUTPAT HOPIBHAHO 3 €KBAWPUHIOM, ITiJBU-
II[eHHA oIrepaIiitiol e)eKTUBHOCTI Uepes 3pydHi MeTO-
[OU 1HIIIAI] Ta aBTOMATHU3AIIi0, a TAKO0K [MOKPAIeHHA
KJIIEHTCHKOTO JOCBi/TY.

SamnpoBakenHa craugaprusosanoro API-dpeiim-
BOpKy Ha ocuoBi [SO 20022 y muraTixkHiiT iHQpacTpyK-
Typi YKpaiHUu € BaXKJIMBUM CTPATETIUHUM KPOKOM 10
mudposisarii Ta aromarusarii B2B-dinancosux mpo-
meciB. Lle pileHHs CTBOPIOE MOTEHITIAT JIJIA TIIUO0KOT
iHTerpairii 6aHKIBCBKUX 1 O13HEC-CHCTeM, MiIBUIIeHHS
e(eKTUBHOCTI 00POOKH IIJIATEXKIB 1 POSBUTKY HOBUX (Di-
HAaHCOBHUX CEPBICiB.

BonHouac, icHYIOTH CyTTEBI BUKJIMKY T 00MeKeHHA.
HesiggamuHicTs MIATEKIB MTIABUIIYE PUSUKHN, TIOB A3aH1
3 MOMUJIKAMHM Ta ITaxpaicTBoM. BeranoBieHMIA JIiMiT
y 100 Tuc. rpH 06MeKye BUKOPHUCTAHHA CUCTEMH IJIA
Benukux B2B-omeparriii. YemilrHe BIIPOBaMKeHHS 110-
Tpelye 1HBECTUIlil1 B iHTerpailito 3 6i3Hec-cucTeMamu,
3aJIEKUTH BiJl TEMITIB PUHKOBOTO TIPUNHATTA GaHKA-
mu ta HHIIII, a Takosx cTUKaeThCs 3 HEBU3HAUEHICTIO
III0[I0 JOBIOCTPOKOBOI TAPHU(HOI IIOIITHKN TAa HeoOXi/-
HICTIO IIOCTIMHOI yBaru 0 NUTaHb 0e3IeKN.

Hapaui, ajis mogaabiuioro po3BUTKY CUCTEMU MUT-
reux miaarexie (CMII) B Ykpaiui mporioHyeTbCs mpo-
BeCTH INIMOOKUI aHAJII3 raJly3eBUX II0TPe6 Ta BUKJIVKIB
11 Bukopucrania. OxpeMy yBary ciiig OpUIUIIATH T0CJTi-
JPKEHHIO OTEHITIaJIy Ta TePEeIIKO] JIA 3aCTOCYBAHHA
ykpaiucbroi CMII y TpaHCKOPIOHHUX PO3paxyHKAX
migmpuemitiB. Ile 703BoIUTh BCe6iUHO MOKPAIIIUTU PO-
3yMiHHA Ta OPraHi3aIliro po60TH CUCTEMMU.
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EKOHOMIYHUI EQEKT BIJ, BMPOBA)XKEHHS
LIU®POBUX TEXHOJIOTIN B YIPABJIHHI
TEPUTOPIAIbBHUMU TPOMAJAMN

ECONOMIC EFFECT FROM THE INTRODUCTION
OF DIGITAL TECHNOLOGIES IN THE MANAGEMENT
OF TERRITORIAL COMMUNITIES

NYBNIYHE YNPABJIIHHA TA AQMIHICTPYBAHHA

AHoTauis. Bctyn. CydacHa KOHUENLis ynpasaiHHs TepuTopianbHUMmU 2poMagami BUMAzde BigrnoBigHOCTI AKTYAIbHUM BUMO-
2aM LmngpoBi3avii cycrinpHUX npoLecis. IHHOBALViHI LMPPOBI pileHHs gaioTb 3Mo2y PO3BMBATY HOBI HAMPSIMKM e-BPsigyBaHHS,
ONTMMI3yBATH B3AEMOGIil0 OpP2aHIB MiCLIeBO20 CAMOBPSGYBAHHS, 2POMAGCbKOCTI Ta Bi3HeC-CeKTopY, MigBMLLNTY piBeHb MPO30poCTi
T BIGKPUTOCTI yNPAB/IIHCbKMX MPOLECIB, 0 TAKOX CMPUATU AKTMBHOMY COLIiQ/IbHO-eKOHOMIYHOMY PO3BUTKY.

MeTa. MeTolo cTaTTi € AHAI3 eKOHOMIYHOI ePeKTUBHOCTI iHTe2pauii UMPPOBIX TeXHONORIN Y CMCTeMM yNPaB/iHHS TepUTO-
pianbHUMKM 2pOMAgam.

Martepianu i meTogn. MeTogonogis gocigxeHHs nepegbayana BUKOPUCTAHHS 3a2a/IbHOHAYKOBUX METOQIB QHAAI3Y TA CUH-
Te3y, y3aaa/bHeHHs, cucTemaTuaawii, popmanizauii.

Pe3ynbTati. Y cTarTi getepMiHOBAHO OCHOBHI HANPSIMM LMPPOBI3aLii poLeciB MicLieBo20 PO3BUTKY, Cepeg KX — CUCTeMd eflek-
TPOHHO20 IHPOPMYBAHHS 2POMAGCHKOCTI, PO3LLMPEHHSI CMIEKTPY e-0Cye, HaIa20gXKeHHs! e1eKTPOHHOI B3AEMOgii Mix B1agoto, bi3Hecom
Ta CyCrinbCTBOM. BMOKpeM/IeHO K/II04HOBI Migxogy go (popMyBaHHS T4 Peani3auii pe2ioHanbHOI MoAiTvku B YKpdiHi. [poaHanizoBaHo
PYHKLiIOHAN IHPOPMALIFIHO-KOMYHIKALiHNX TeXHO/ORIH Y PO3BUTKY MiCLIEBO20 CAMOBPSIGYBAHHS. 31COBAHO, L0 0COOMBOI Ba2K
Hapasi HabyBae KoHUerLis 6a2aTopiBHeBO20 yNPas/IiHHSI, OCHOBHMMM MPUHLMIAMM SIKOI € CrlifibHe igepCTBO Ta goBipd, aganTuB-
HICTb, iHK/IIO3MBHICTb TA LjiHHICHA 30PIEHTOBAHICTb. BCTAHOB/EHO, LLO crcTema 6a2aTopiBHeBO20 LMPpoBo20 yrpasaiHHs nepegbayae
AKTVMBHY B3AEMOGItO CTelkx0/1gepiB pe2ioHanbHO20 PO3BUTKY. EKOHOMIYHA ePeKTUBHICTb Big BAIPOBAGXKEHHs LiMPPOBIX TeXHONM0Ril
B YMPAB/IiHHI TepUTOpIiabHIUMM 2pOMAgami geTepMiHOBAHA 1K HEBIg'EMHA YACTUHA Cy4aCHOT KOHLienLii CTpaTe2idHO20 yrnpaBiHHs
TepuUTOpIanbHUMM 2pOMagam, Lo CpUSIE MigBULLEHHIO epeKTUBHOCTI, MPO30POCTi Ta GOCTYMHOCTI AgMIHICTPATUBHMX nocaye.

[epcriekTvBy. Y NepcreKTMBHMX HAYKOBMX PO3Bigkax BOAYAETLCA 30 JOLi/IbHe 30CepeguTi yBazy Ha JoCigxeHHi nepegymMoB
umgposizauii cuctemu nybaidHo20 yrpasiHH TepUTOPIaNbHUMM 2POMAGAMM B AKTYA/IbHUX YMOBAX BOEHHO20 CTAHY.

KniouoBi cnoBa: nybnidHe ynpasninks, UMPposi TexHonozii, TeputopianbHi 2poMagu, e-BpsigyBaHHSI, eKOHOMIYHUI edekT,
300/1GHCOBAHICTb.

Summary. Introduction. The modern concept of territorial community management requires compliance with the current
requirements of the digitalization of social processes. Innovative digital solutions make it possible to develop new areas of
e-governance, optimize the interaction between local governments, the public and the business sector, increase the level of
transparency and openness of management processes, and promote active socio-economic development.

Purpose. The purpose of the article is to analyze the economic efficiency of integrating digital technologies into the manage-
ment systems of territorial communities.

Materials and methods. The research methodology involved the use of general scientific methods of analysis and synthesis,
generalization, systematization, and formalization.

Results. The article identifies the main directions of digitalization of local development processes, including the system of elec-
tronic public information, expansion of the range of e-services, and establishment of electronic interaction between government,
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business, and society. The key approaches to the formation and implementation of regional policy in Ukraine are highlighted. The
functionality of information and communication technologies in the development of local self-government is analyzed. It is found
that the concept of multi-level governance is gaining special importance, the main principles of which are shared leadership and
trust, adaptability, inclusiveness and value orientation. It is established that the system of multi-level digital governance involves
active interaction of regional development stakeholders. The economic efficiency of the introduction of digital technologies in
the management of territorial communities is determined as an integral part of the modern concept of strategic management of
territorial communities, which contributes to increasing the efficiency, transparency and accessibility of administrative services.

Discussion. In perspective scientific research, it seems appropriate to focus on the study of the prerequisites for the digitali-
zation of the system of public administration of territorial communities in the current conditions of martial law.

Key words: public administration, digital technologies, territorial communities, e-governance, economic effect, balance.

Hoc'ranomca npo6aemu. KoHllemniia craaoro exko-
HOMIUHOT'0 PO3BUTKY, iIHTErpoBaHa [0 Cy4JacHO1
CHUCTEMU YIPABJIIHHA TEPUTOPIAJIbLHUMHU IPOMAJaMU,
BOAUYAETHCA 3HAUYIIOI0 COI1aJIbHO-OPIEHTOBAHOIO TE€H-
MIeHIIi€r0, 110 CIIPSAMOBaHAa HA 30aJIaHCOBAHICTD PISHUX
rajryseil CyCIiJIbHOTO PO3BUTKY Ta BKJIIOUAE PO3POOKY
KOMILJIEKCY OpTaHI3aIliifHUX OCHOB, Ti€EBUX 3ac00iB pea-
JTizarrii Ta MOHITOPHUHTY. 3as3HaueHa KOHIIEIIIiA CIIyTye
rapaHTOM 3aXHUIIEHOCTI IHTePEeCiB CTEMKX0JIIePiB perio-
HAJILHOTO PO3BUTKY, CIIPUAE ONITUMi3aIlil BUKOPUCTAHHA
pecypciB Ta MiATPUMII CTAJIOT0 EKOHOMIUHOTO ITOCTYITY
TEePUTOPIATBHUX TPOMA/I.

3asHaueHi 3MiHM BH3HAYAIOTh HU3KY BUKJIUKIB
Y KOHTEKCTI I POBOi OIITUMI3aIlil CCTEM perioHaIb-
HOTO YIPAaBJIIHHA, IO PO3IIMPIOE MOYKJIUBOCTI [IJIA
1HHOBAIITHO-IHBECTUIIITHOTO PO3BUTKY Ta TOCATHEHHSA
CTIHKOT0 TT0BUTUBHOTO €KOHOMIUHOTO e(DeKTYy.

AnaJjtia ocTaHHIX HOocCTigKeHb 1 myOJTiKaii.
OxpeMi acrieKTH MexaHi3MiB IIyOJIiYHOTO yIIpaBJIiH-
HA TEPUTOPIATBbHUMY TPOMaJaMU B yMOBaX CTAJIOT0
POBBUTKY aHAaJTIZYIOTHCA B IYOJTIKAIAX CYUYaCHUX JI0-
caigaukiB O. Poesa (O. Roieva) ta iu. [1], B. ITansuyxk
[2], X. ITaTumpka [3]. Yuenumu M. Bapanoscbimii [4],
C. Xpynosuu ta T. IToxeipua [5] merepmiHOBaHO KOH-
HeNTyaJbHi 3acaau Cyd4acHoi IugpoBoi Tpauchopma-
il cucTeMu yIpaBJliHHA TEPUTOPIAJILHUMU TpoMajia-
mu. Ha npomosxkenns, B mybJrikarii A. [lypamos (A.
Dooranov) Ta in. [6] akryasisyeTbes morpeba y aKTUB-
Hill imTerparii cygacHux 3aco6iB 1 poBisallii Ta eJex-
TPOHHOTO JOKYMEHTOO00ITy B COI[iaJIbHO-€KOHOMIUHUX
mporecax.

Crrerudika (opMyBaHHA €KOHOMIUHOI CIIPOMOIK-
HOCTI Ta CTIMKOr0 PO3BUTKY TEPUTOPIAILHUX IPOMAas]
JIOCJTiPKEeH1 HU3KOI0 BUEHUX Cy4YacCHOCTI, 30Kpema, J[k.
Hos (G. Noja) [7], I1. Ecmocito (P. Esposito) ta C. [i-
kaparo (C. Dicorato) [8]. HaykoBiri qeTepMiHyoOTh Ha-
OPAMKU CTPATETIYHOT0, aHTUKPU30BOTO YIIPABIIIHHA
Ta KOPIIOPATHUBHOI COIAJIbHOI BiAIIOBIAAILHOCTI KOM-
MOHEeHTaMu 3a6e3TeueHHA eKOHOMIUHOI CITPOMOYKHOCT1
TEePUTOPIATTBHUX IPOMAJ] YKpaiHuU.

Baromwuit BHECOK y BOOCKOHAJIEHHS MMapagurMu
PO3BUTKY TEPUTOPIaJIbBHUX T'POMA 13 MO3UIIii Iudpo-
Bi3allil yOpaBJIIHCHKUX ITPOIIECIB peaTi3yBajid OKpeMi
IpeCTaBHUKU CydacHUX HaykoBux ki1 (Maxcma [9]).

Posrnsamaroun cyuacHi migxoau q0 yIpaBIiHHA €KO-
HOMIYHUM PO3BUTKOM TEPUTOPIATTLHUX TPOMAJ], CyJdacHi

Haykosii (Benton [10]) mocmimxyooTs moTeHIian cuaep-
ri3My, HO3UIIIOHYI0YY iX 6230BIMH acIIeKTaMu 00T PyH-
TYBaHHSA MOTUBIB 1 BEKTOPIB PETiOHAJILHOI MOJIITUKA
Y JOTUYHOCTI 10 EKOHOMIUHOT JTIAIBHOCTI.

CyTTeBuii BHECOK Y TAPAUTMy PETiOHATIBLHOTO PO3-
BUTKY 3 MO3UIIIl CTPATEriyHOl CUHEPTIl MOJTITUKU Ta
€KOHOMIKHU 3IIMCHIJIN OKPeMi ITPeJICTABHUKN CyYaCHUX
naykoux mkls1 (Robson [11]). Pam mocorimkens cyuac-
HUX HAYKOBI[iB TPUCBAYEHO POOJIEMATUIlI €KOHOMIY-
HUX PUSUKIB I POBi3aIlii yIIpaBIiHCBKUX ITPOIIECiB
po3BUTKY TepuTopiaibuux rpomap (Jerch ra in. [12]).

B. MiksoBna ta iu. [13] BUBHAUAKOTH IIPIOPUTETHICTH
iH(pOpPMAIIITHAX TEXHOJIOTIH Y PerioHaIbHOMY IIy0JTid-
HoMy yripaBiriaHi. Oco6IMBOI BAry MOCTIAHUKYA HaA-
OTh ONTUMI3aIlil KOMYHIKAI[iiTHOTO MTPOoIiecy, iHTerparii
IHHOBaIIHHUX ()OPM yUaCTi IPOMACHKOCTI B ITy0JIIUHO-
My YIIPaBJIiHHI, ITiJBUIIEHHIO PiBHA CYCIIIBLHOIL JOBipH,
3a0e3IIeueHHI0 IIPO30POCTi YIIPABIIHCHKUX MPOIIECIB.
M. Marmiakani (M. Magliacani) [14] Bumisisie KJTF0uoBi
1 POBI PIllIEeHHSA B MeKAX KOHIIEIIIIil e-BPAIyBaHHA
B PeTioHaJIBHOMY ITyOJIIYHOMY YIIPABJIiHHI.

Pazom 3 TM, BUBUEHHSA OKpECJIEHO1 ITPO0JIEeMaTUKA
3aJIUIIAETHCA aKTYaIbHUM.

MerToro cTaTTi € TOC/TIKeHHA eKOHOMIUHOI e(hek-
TUBHOCTI iHTerparfii udpoBuUX TEXHOJIOTIH y CUCTeMU
YOPAaBJIIHHA TEPUTOPIAJIEHUMU T'POMaJaMMU.

Marepianu i merogu. MeTomosiorisa qOC/TiIKeH-
HA nependayasia BUKOPUCTAHHA 3araJIbHOHAYKOBUX
METO/IiB aHAJIi3y Ta CUHTE3Y, y3araJbHEeHHs, CUCTeMa-
Ttusaiii, popmasisarii. 1[I meTomgu mosBosmiu merep-
MiHYBaTH OPUYNHHO-HACIIIAKOBI 3B’ A3KU, Y3araJIbHUTU
HAyKOBO-TEOPETUYHI /IaH1, BUSHAYNTH OCHOBHI KpUTEPii
Ta mediHirii, JeTepMiHyBaTH HAHOLIBII BITMBOBI UYMH-
HUKHK [ poBisallii KOMyHIKaIiifHUX TPOIIeciB, cop-
MYJTIOBATH y3araJIbHIOI0Ul BUCHOBKU JOCITIPKEHHA Ta
PO3POOUTH PEKOMEH/IAIIII 1010 BIOCKOHAJIEHH IIi1X0-
ITiB JT0 PO3BUTKY 1H(MOPMAITIMHUX CUCTEM B yIIPABJIIHHI
TEePUTOPiIATEHUMU TPOMaJaMMu.

¥ paMkax cTaTTi peajii3oBaHO KOMILIEKCHUI aHaJIi3
(byHmamMeHTANBPHUX OOCIIIPKEeHD Ta rajy3eBUX ILy0JIi-
KaIriil y cdepi mudposisalrii cucTeM MiCI[€BOr0 caMo-
BPAIYBaHHSA Ta YIPABIIIHHA TEPUTOPiaJILHUMU I'poMa-
namu. Bysin ompanboBaHi akTyaJIbHI IIepIoKepeaa
i3 BU/IaHb, 10 1HAEKCYIOTHCA y MPOBIAHUX HAyKOMe-
TpuuHuX 6a3ax maHux. [Ipiopurer HagaBaBcA MyoJTiKa-
miaM yacoBoro iHTepBamy 2020—2025 pp., BogHOUAC 10
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BUOIPKY YBIHIILIN OKpeMi (DyHIaMeHTaJIbHI TyoTiKarii
MaBHIMIMX POKiB. JIJIf TOIIyKy Oy BUKOPUCTAHI KJTFO-
YOBI CJI0BA «IIyOJIiUHEe YIIPaBIIiHHA, ITM(POBI TEXHOJIOTI,
TEePUTOPiaAJIbHI TPOMA/IH, e-BPAIyBaHHA, EKOHOMIUHUHA
edekr, 30a71aHCOBAHICTE>.

Buxkiaan ocaoBHoro marepiany. HeobxigHicTh
TpaHcdopMariii Mofesieli eKOHOMIUHOTO PO3BUTKY, IIe-
pedopMaTyBaHHA €KOHOMIUHHUX ITPOIIECIB BUMATAIOThH
3aIIPOBaKeHHA IPUHIIUIIOBO HOBUX MIIXO/IiB 10 Peri-
oHaspbHOrO yrpasiainHA. Cranuii po3BUTOK mependa-
yae 1mepexij BiJl eKOHOMIKN CIOKUBAHHA 10 €KOHOMI-
KU 3araJibHOTO HaJi0aHHA, 3a6e3neuyoun 6aJlaHc MivK
3aJ0BOJIEHHAM II0TPe0 Ta 0e3MeUHUM JOBKIJLIAM [IJIs
MaiOyTHIX TTOKOJIiHb.

A copoiieHHA Ta 61JIbII0T aBTOHOMHOCTI yIpas-
JIIHCBKUX ITPOIIECIB B KOHTEKCTI PO3BUTKY TEPUTOPi-
aJILHUX TPOMa]] 3aCTOCOBYIOTHCA IMUPOKI MOKITUBOCTL
g poBizailii, 10 HagalTh MOMKJIMBICTE IIBUIKOIO [0~
CTYIIy 10 HeobXiHOo1 iHdopMallii, KOHCOTIAAITT JaHuX.
Cepeq CyIIyTHIX PUBHUKIB —CKJIQHICTh CTAHIAPTU3AIII1
Ta yHi(ikamii qoKyMeHTallii B pisHUX cdepax Ta op-
raHizalfifix, HacCuBHA y4acTb rPOMA/ICHKOCTI, HUBBKUIA
piBeHb 0e3IleKH IIepPCcoHaIi3allil Ta Iepeaadi JaHuX.

Bueni akTyanbHUX HAYKOBUX HATIPAMKIB [5; 8] me-
PEKOHYIOTh, 1110 OJTHUM 13 HANOLITBII JTieBUX 32CO6IB IJIA
OTITUMIBAIli1 COIliaJIbHO-eKOHOMIUHOT'0 PO3BUTKY TEPHU-
TopiasbHUX (hopMalliii € aKTUBHE BUKOPUCTAHHS 3aC0-
0iB 1M pOBI3AIlil B CHCTEMI ITyOIIYHOTO YITPABIIIHHS.
OCHOBHOI0 MeTOI0 IIporiecy g poBoi TpaHchopMairii,
AK BBAJKAIOTh HAYKOBIl, € CHHEPTiA MaCUBIB JaHUX
3 METOI0 ONITUMAJILHOTO X BUKOpUCTAaHHA. JlocarHy T
BKa3aHOI METH TIPU I[bOMY MOYKJIMBO 32 JJOIIOMOTOI0 Pi3-
HUX JI€BUX QJITOPUTMIB. ABTOPU HATOJIOIIYIOTh, 1[0 HA
IIpoIiec IUMPOBOI OIITUMI3AIlil YNHATE BILIUB PAL UMH-
HUKIB, 30KpeMa (PaKkTop 4acoBoi 00Me:KeHOCTI, (piHaH-
COBI MOKJIMBOCTI, PiBEHBb 1HTEJIEKTYaJIBHOTO PECYPCY.

Cyuacui HaykoBIi [6; 11] Tako:x BBaKamOTDb ITUQ-
poBi3aIlito Ha6iIbII MTePCHIeKTUBHUM HANPAMKOM
PO3BUTKY CHCTEMH ITyOJIIYHOTO YIIPABJIIHHA B YMOBaX
CTaJIOro PO3BUTKY. BueHi HAroJIONIyIOTh HA TOMY, III0 HA
CHOTOMHI JIMIIle He3HAYHA KiJIBKICTb cpep COoIfiaIbHO-
€KOHOMIUHHUX IIPOIIECIB € CIIOKMBAYAMU 1HHOBAIIIMHUX
TEXHOJIOTIUHUX Ta YIIPABJIIHCHKUX PillI€Hb.

Iurerparrifini mpoiiecu, 110 MaTh MicIle Ha ChbO-
TO/THI, 8 TAKOK MEPCIEKTUBHUM 1X aCHeKT MO3UIli0HY-
IOTHCA TEePeIyMOBAMU OUYEBUIHOI HEOOXIJHOCTI MO0
MABUIIEHHA KOHKYPEHTOCIIPOMOYKHOCTI YKpaiHu, 30-
KpeMma, y perioHaJpbHOMY po3pisi. BapTo BusHaTu, mo
3araJIbHOIIPUIHATA TPAQUITIIHA MO/IeJIb PEriOHAIBEHOr0
PO3BUTKY € OCHOBHOIO ME€PEIyMOBO0 BUHUKHEHHS Jie-
3IHTErpaIiiHuX TeHAEHIIi, 110 CTABJIATH MHiJ] 3arPO3y
IIPOIIEC CYCITLIBHOT KOHCOJTiIAITiI.

Ceper 0OCHOBHUX aKTYaIbHUX BUKJIUKIB, 10 TIOCTAJIH
CHOTO/THI MEepe]] MapaurMoi0 PerioHaJIbHOTO PO3BUTKY
B aCIIeKTl B3aeMO/il IIOJIITUYHUX Ta eKOHOMIUHUX ac-
MEKTiB, BAPTO BUOKPEMUTHU HACTYITHI:

— TopyIIeHHA 6asiaucy eeKTUBHOI B3aeMO/il IeHT-

PaJIbHOI Ta PerioHaJIbHOI ITOJIITUKH,
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— 3arposa 3arocTpeHHs ABUIIA MiKPerioOHAIbHOT JTHC-

MIPOTIOPIIHOCTI Yepes MOJTITHYHY PerioHasi3ario;
— CyTTE€BA PI3HUIIA MiK perioHaMu 3a PiBHEM €KOHO-

MIiYHOTO IIOCTYILY;

— perioHaJIbHa aCUMETPiA Yy CUCTeMi OIOKeTHUX BifI-

HOCVH.

PerionasibHa eKOHOMIUHA [Ie3iHTErpallisa 3HaAXOOUTh
CBOE BUPAKEHHA y HETATUBHIM AUHAMII BHYTPIIIHBOI
KOHCOJTiZTOBAHOCTi EKOHOMIYHOT'0 ITPOCTOPY Ta MOCJIa0JIeH-
Hi MiKperioHaIbHIX 3B A3KiB. OCHOBHUMU IT€PeIyMOBAMU
Me3IHTErPaIliffHOTO IPOITeCy IMeHTU(RIKYIOTHCA acruMe-
TPUYHUI XapaKTep YIPABIIHCHKOI TiAJIBHOCTI, IPiopu-
TeTHA OPI€HTAIlA HA 30BHIIIHINA PUHOK, PEriOHAII3AIA
CYCHLJIBHOTO KUTTSA, HAMIPHA TIOJTITU3AITiA eKOHOMIKH.

BumnuMm piBHEM CTPYKTYypPHOI opraHisarfii ympas-
JIIHHA TEPUTOPIAJILHOI0 I'POMAJIOI0 BBAKAETHCA CUCTE-
Ma ympasiiHHA (puc. 1). Bona BimoOpakae cyTHicHY
KOHIIEIII[I}0 PEeTiOHAJILHOI TTOTITUKHU, CIIYTYIOUN MaKCH-
MaJIbHO e(PeKTHUBHINI peasisaliii 3aKJIaJeHoro B perioxi
OPUPOTHO-PECYPCHOTO TA COIiaJIbHO-€KOHOMIYHOTO TI0-
TEeHITiaJTy uepes JieBl yIpaBIiHCHKI PillIeHHA.

Pozpobka Ta BIpoBamKeHHA e(PEeKTUBHOTO 1HCTPY-
MEHTAapil0 CTPATETiYHOTO PEerioHaJILHOTO YIPaBIiHHA
€KOHOMIUHUM PO3BUTKOM 3a [I0IIOMOT00 ITr()pOoBisarli
€ IOTY?KHUM 3ac000M TTO0JIaHHA KprsoBux asui. Llii
PO3BUTKY, IIPU IILOMY, [I0CATAIOTHCA 32C00aMU TOTOUHOL
€KOHOMIUHOI TIOJTITUKHM, 30KpeMa, pedpopmamu, qoTarti-
samu, abo K 3a JOIIOMOTO0I0 BUKOPUCTAHHA CTPYKTYPHUX
PeryJiATopiB, AK-OT PECTPYKTYPUS3AIliA Ta MOIATKOBA
HOJTITHKA, & TAKOXK 3ac00aMU PerioHaJIbHOTO CTpare-
TiYHOT0 yIPAaBJIiHHA.

OCHOBHUM HANPAMOM PETriOHAIBHOI MOJIITUKA TI0-
BUIIIOHYETHCA (DOPMYBAHHA CUHEPTIUHUX ITIIXOMIB [0
CTPaTerivHoro ynpaBJIiHHA €eKOHOMIUYHUM PO3BUTKOM
1 omrTUMi3arrii iHCTPyMeHTapio HOoro CTUMYJTIOBAHHA.
OkpecJieHa KOHIIEIIiA IIOBUHHA MICTUTH OIITHMi30BaHI
PerioHaJIBHI cTparerii eKOHOMIYHOTO PO3BUTKY 3 OTVIAILY
Ha TPIOPUTETHICTH JOBrOCTPOKOBOI IIEPCIIEKTUBU, III0
nepenbavaTbh CTUMYJTIOBAHHSA peasTisallii iHHOBAIlili-
HUX IJIOTHUX ITPOEKTIB, BIIPOBAKEeHHA e(QeKTUBHOI
CHCTEeMU MOHITOPUHIY PErioHaJIbHOI0 PO3BUTKY, i€H-
TU@IKAIi0 TPOOJIEMaTUKN, 1[0 CTPUMYIOTh PO3BUTOK
TEPUTOPIiii 3 03HAKAMU PEIPECUBHOCTI, 3 ITOIAJIBIIO0
TiZITOTOBKOIO TIPOTPaM ONTUMi3aIlii CUTyaIrii.

Po3pobka cTpareriyHmMX MPOorpaMHUX JOKYMEHTIB
PerioHaJIbHOTO PO3BUTKY, IIPU IHOMY, TIOBUHHA TIe-
pendavaTu BEKTOPHICTD JIAJIBHOCTI MICIIEBHX OPTaHIB
BJIQ[H MO0 peasrisalii IIepCleKTUBHUX €KOHOMIUHIX
miieii. Bapro 3ayBaskuTu, 110 y IIporieci po3pooku Ta
peaJtizaiiii cTpaTerii moJIiTHYHO-eKOHOMIYHOI0 perio-
HAJIBHOTO PO3BUTKY HEOOXIJHOI € aKTUBHA B3a€MOIiA
3 6i13HEC-CTPYKTypPaMU Ta IHCTUTYTaMU IPOMAJITHCHKO-
ro cycritbeTBa. OKpiM TOT0, BAXKJIMBOI KOMIIOHEHTOTO
crparerii € opMyBaHHA IMIKy perioHy, AKuil hopMy-
€ThCcA Ha 0as3uci IHAUBIAYATBHOCTI TA KOHKYPEHTHUX
mepeBar IaHOTO PETioHY.

deHOMEH €KOHOMIUHOI CTIKOCTI TEePUTOPIATIBHUX
rpoMay rnepegdavae CIpoMOKHICTh OCTAHHIX peasIi3o-
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AHaJNITHKa PErioHATBHOTO CePeIOBHIIA

11

dopmyBaHHS 1IijIeH cTpareril
YIpaBIiHHS

¥ %

Cernexlilis ONTUMAIBHOI CTpaTeTii

[epersin 1ineit Ta onTUMI3aIisA
cTparerii

pr—-

MoHiTopuHr peanizauii crparerii

|

Peamnizauis crparerii ynpaBmiHHS

3 *

KonTposns Ta ominka peanizaiii
crparerii

Puc. 1. 3aranbHa cTpaTeria perioHaAJIBHOTO YIIPABIHHA HA OCHOBI IMOJITUYHO- €EKOHOMIUHOT'0 PO3BUTKY

Jocepenio: aBTOpCHEA PO3POOKA

ByBaTU 30aJIAaHCOBAHICTh PAIliOHAJIBHOTO BUKOPUCTAHHA
pecypciB. I3 meToro 3abe3neueHHA €KOHOMIUHOI CTiii-
KOCT1 TE€PUTOPIii i, 1[0 3yMOBJIIO HiJIBUIIEHHAX KOHKY-
PEHTOCITPOMOIKHOCTI Ta iIHBECTUIIMHOI IPUBAOIUBOCTI,
BapTo 3a6e3reunTy ePeKTUBHY peasli3alliio KJIIU0BUX
KOMIIOHEHTIB €KOHOMIYHOI CTIHKOCTi, a caMme, BUPOO-
HUYOTO, IHBECTHUITIHHOT0, (PIHAHCOBOTO, TPYHOBOTO,
pecypcHoro.

Micriesi (hiHAHCOBI CHCTEMH BiJirparoTh POJIb AKTUB-
HOT (DOPMYIOUO0i CKIJIAOBOI €KOHOMIUHOI OCHOBU CITPO-

MOKHOCTI TepUTOpiaJIbHUX TpoMay (puc. 2). Baskmusum
€eJIEeMEHTOM eKOHOMIUHOI CTIMKOCTI TePUTOPiaIbHUX
rpoMap € CIIPOMOYKHICTD PAIiOHAJIBHOTO BUKOPUCTAHHS
BUIUJIEHUX OIOJPKETHUX KOIIITiB, TeHePYBaHHSA BJIACHUX
JIOXOMIB, e(PeKTUBHOI B3aeMOMIl MisK CTEMKXOJIIePaMU.

Yemmani MidKHapPOOHUM HOCBiN Iu@poBisarmii
iH(opMAITITHO-KOMYHIKAI[ITHOT0 3a0e3ITeUeHHsA CHUC-
TeM MiCI[€BOT0 CAMOBPAAYBAHHSA 03BOJISI€ BUOKPEMU-
TH HAIIPAMEKN EePCIEKTUBHOr0 BaockoHajieHusa. Ce-
pen HUX — MigBUINEHHA MU(PPOBOI KOMIIETEHTHOCTL

ExoHOMiuHMIA edeKT Big
uundposisauii cucrem

Pecypcunii moreHttian

OniHKa pU3HKiB

MicreBi nogaTku Ta 300pu
K YacTKa J0XO0/IiB
OTO/DKETy TEePUTOPIaTBbHOT
rpomaiu

ynpasaiHHA
TeputopianbHUMKU
rpomagamm
Dinancoso- Inghopmauia ma Couianvnuil kaniman
EKOHOMIYHUIL PO36UMOK KOMyHIKauin

KomeTeHTHICTh TpoMau

CorianbHa MiATpUMKA

HasgBHicTb MinHUX
He(hopMaIbHUX 3BS3KIB
BCEpEAUHI
TEPUOPIATLHOTO
YTBOPEHHS

Puc. 2. Kpurepii exoromiunoro edexry Big npdposisallii yIpaBiIiHCHKUX IPOLECIB 1A CTIHKOCTI TepUTOPiaIbHUX TPOMa
Jorcepenio: aBTOpchEA PO3pOOKaA
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IlePsKaBHUX CJIY;KOOBIIIB Ta TPOMAJICHLKOCTI yepes pea-
JTi3aITi0 HABYAJIBHUX IIPOrPaM Ta TPEHIHTIB 3 II(pPOBOL
rPAMOTHOCTI; BIIOCKOHAJIEHHA HOPMAaTUBHO-IIPABOBOI
6asu; posmupeHHsa (QyHKI[IOHAIBHUX MOMKIUBOCTEH
BUKOPHUCTAHHA ITU(POBUX IIOCIIYT BJIATHUMHU 1HCTUTY-
iAMH, TPOMACHKICTIO Ta 613HEeCOM; 1HTerpaIisa 1HHO-
BaIlifHUX ITPOEKTIB IM(POBOI B3AEMOIi1 BIaau, Oi3Hecy
Ta 'POMAaCHKOCT] HA OCHOBI IPUHIIUITIB BITKPUTOCTI Ta
IIPO30POCTi; MiIBUIIIEHHA 00CATY Ta AKOCTI HaJaHUX
aMIHICTPATUBHUX MOCJIYT; PO3BUTOK CUCTEMU €-ypPs-
IyBaHHS; KOHCAJITAHT Ta OPAIHUIITBO; IHBECTYBAHHSA
Y TIPOEKTHU PETiIOHATBHOTO PO3BUTKY.

BuCHOBKH i mepCHeKTUBH MOJAIBIINX JOCIi-
IKeHb. BripoBamkeHHA OelleHTpasIisallii B YKpaiHi,
nounHatwouu 3 2014 poky, mpeacTasiisie o000 KIIOUOBY
pedopMy, cupAMOBaHy Ha 30LTbIIIEHHA (PiIHAHCOBOI ca-
MOCTIiHfHOCT1 T€PUTOPIAJILHUX I'POMAJ Ta HAJAHHA IM
MOJKJIMBOCTI e(DeKTUBHIIlle BUKOPUCTOBYBATH 3a/IyUeHi
KOIITHU JIJIA PeaIisallii BJIaCHUX IIPOEKTIB Ta 1HII[iaTUB.

Iudporisarrisa BruimBae HA e(PeKTUBHICTD YIIPABIIIH-
HS TEePUTOPIAJIBHUME IPOMAIaMU 32 IT0CEPETHUIITBOM
MU POBUX TIATHOPM, IO COPUAOTH ITiIBUIEHHIO
MIPO30POCTi MyOJIIYHOTO YIIPABJIIHHA Ta MOCUJIEHHIO

3ajrydeHocTi rpoMmascbkocti. Cepem OCHOBHUX Ha-
OPAMKIB 1M POBisaIlii — iHTerparis e-ypsaayBaHHA,
3abesrieueHHA Kibep3axucTy KOHQIIeHIIIHHNX TaHNX,
PO3BUTOK €JIeKTPOHHOTO0 1H(pOPMYBaHHS, JOCTYILY Ta
HAIaHHA e-TI0CJIyT B PesyJIbTari e(PeKTUBHOI IT1ppo-
BO1 B3a€MOJil MK MiCII€BOIO BJIaJI00, CYCITIJIbCTBOM
Ta 6i3HEeCOM, a TAK0K aKTHBHA ITIATPUMKA 1HII[IaTUB
II0/10 TTIBUIIIEHHSA PiBHA MPO30POCTIi MpoIecy my6sriy-
HOro ynpaBiiuHaAa. [{d peasisariii 1aHoro 3aBaaHHA
BaKJIMBO CTBOPUTH HOBI 1HCTUTYIIMHI MEXaHIZMHU /1A
3a0e3IeueHHA MiCI[eBOTO CAMOBPSAIYBAHHA Ta 3MilC-
HIOBaTH 6araTopiBHeBe cTpaTeridyHe ILIaHYBaHHA Ta
VIIPaBJIiHHA.

ImenTudikaria pesepBiB [JIA CTUMYJIIOBAHHA
COIIaJIbHO-€KOHOMIUHOI CTIKOCTI TepUTOPiii, 3 Bpaxy-
BAHHAM CYKYITHOCTI ()aKTOPiB BILIUBY BHYTPIIIHBOTO
Ta 30BHIIITHBOI'0 CEPEIOBUIIA BUMArae iMILJIeMeHTaIli1
BIKPUTOI crcTeMu IyOJIiuHOTO yripasiinaA. [{oBene-
HO, 1110 B HUHIIIHIX yMOBaX IIPiOPUTETHOI aKTyaJIbHi-
CTIO BOJIOIi€ ITPO0JIeMaTUKa PaIliOHAJIBHOTO POSIIOIILY
PeTioOHAIbHUX BUIATKIB 3 OIVIAMY Ha e(eKTUBHICTH iX
3aCTOCYBaHHA B IIBUIIIEHHI 000pOHO3AATHOCTI Ta Bif-
HOBJIEHHI KpaiHu.
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OCOBJINBOCTI ®IHAHCOBOI 3BITHOCTI
roCrnoAPIOIOUYNX CYB’EKTIB B YMOBAX
AT BOEHHOIO CTAHY

FEATURES OF FINANCIAL REPORTING
OF ECONOMIC ENTITIES UNDER THE
CONDITIONS OF MARITAL STATE

®IHAHCU, BAHKIBCbKA CINPABA TA CTPAXYBAHHA4

AHoTauis. BcTyn. Hosi 00CTABMHK, y IKMX OMUMHUANCS 20Cogapiooyi cy6'ekTr, 3yMOB/IeHi MOBHOMACLUTAOHNM BTOP2HEH-
HSIM Pocii Ha TepuTopito YKpdity, BUMA2aioTb HOBUX MigX0giB go BegeHHsl byxeantepcbkozo 00Ky Ta iHaHCOBOI 3BITHOCTI, 5IKi
3MOXYTb 3a0e3meunTn eekTuBHe PyHKLIOHYBAHHS CyO'eKTiB Mig 4ac gil BOEHHO20 CTaHy. [ignpueMcTBa Mig 4ac npoBegeHHs
302a/1bHO20 PiHAHCOBO20 AHANI3Y TA Mig20TOBKM (iHAHCOBOI 3BITHOCTI MOBUHHI OLIiHIOBATY MOX/MBI CLIeHAPIi PO3BUTKY CBOET
gisiIbHOCTI i3 BPAXyBAHHSIM HA Hel BIMBY Bi¥iHW. Bce Lie MOPOgXKye TPYgHOLLI y mpoLegypax BegeHHs GiHaHCOBOI 3BITHOCTI Td
edeKTUBHICTD iX gisiIbHOCTI B LjioMy.

MeTa. MeToto gocaigxeHHs € 3'CyBaHHs 0cobMBOCTel CkAagaHHs PIHaHCOBOI 3BITHOCTI B PO3BUHEHMX KpaiHax €Bponeii-
cbk020 Coto3y Ta B YKPAiHi i BU3HAYeHHS! BI/IMBY Gii BOEHHO20 CTAHY B YKPAiHCbKii gep)xasi Ha npoLiegypy nogaHHs iHaHCOBOI
3BITHOCTI.

Martepianu i meTogu. Matepianamu gocaigxeHHs €: 1) HopMaTMBHO-NpasoBe 3abe3neyeHHs LWogo BegeHHs PiHaHCOBOI
3BITHOCTI 20Crogapioloumnx cyb eKTiB B yMOBAX gii BOEHHO20 CTAHY; 2) Npawi BITYM3HAHUX Ta 3apybixkHMX aBTOPIB, L0 NPOBAGATH
CBOI HAYKOBO-MPAKTHYHI goCigxKeHHs y cdepi iHaHCOBOI 3BITHOCTI 20cnogapiooumx cyb'exTiB.

B npoueci 3gificHeHHs gocigyxkeHHs 6Y/10 BUKOPUCTAHO HACTYIHI HAYyKOBi MeTogu: TeOpeTMYHOR20 y3a2a/ibHEeHHs (g/1s1 Xapak-
TepucTukmu 0cobMBOCTel CKAAgaHHS GiHaHCOBOI 3BITHOCTI B KpaiHax €ponericbko2o Colo3y); popmanisawii, aHanisy Ta cuH-
Te3y (g9 OLUiHKM MpoLiegyp CKNagaHHS GiHAHCOBOI 3BITHOCTI B yMOBAX BOEHHO20 CTAHY); /02I4HO20 y3a2a/lbHeHHS! pe3y/bTaTiB
(opmy/IoBaHHS BUCHOBKIB).

Pe3ynbtaTtu. B cTatti po32/isiHyTo 0C06AMBOCTI (iHaHCOBOI 3BITHOCTI 20Crogapioiouux CyO’eKTiB B yMOBAX Gii BOEHHO20 CTAHY.
O6yPYHTOBAHO, LLO yCi NgNPUEMCTBA Y MPOLECi 20Cr0gapchKoi GisbHOCTI 3060B'913aHi CK1agaTy GiHAHCOBY 3BITHICTb BignoBigHO
go BU3HAYEHNX y HOPMATMBHO-PABOBMX JOKYMEHTAX MPpasu/ Ta CTAHGApPTIB. Big3HaueHo, wWo y po3suHeHnux KpaiHax €C 3a-
CTOCOBYIOTbCS MiXKHAPOGHI CTaHgapTy GiHaHCOBOI 3BITHOCTI g5l BegeHHs1 000B3k0Boi PiHaHCOBOI gokyMeHTaLii. 062080peHO
0c0bMBOCTi CKNAgaHHs PiHAHCOBOI 3BITHOCTI B KpaiHax EBpocoio3y. MligkpecsieHo, Lo B YKpAiHi icHye cBos crieLmdika nogaHHs
¢iHaHCOBOI 3BITHOCTI, 3BAXAKOYM HA il BOEHHO20 CTAHY HA ii TepuTopii.

3a3HayeHo, 1o nig 4ac gii BOEHHO20 CTAHY B YKPAiHi NPUIAHATO HU3KY HOPMATUBHO-MPABOBMX AKTIB, MOK/IMKAHUX Bpe2y-
JtoBatu npobnemun CKNagaHHs GiHaHCOBOI 3BITHOCTI B HOBUX YMOBAX PyHKLIIOHYBAHHS 20cnogapiotodnx cyO’ekTiB. BigaHayeHo
OpIEHTMPK, Ha SIKi NOTPIOHO 3BepTaTy yBazy nignpueMCTBAM, 1006 N10gaBaTy MpaBguBy Ta gocTOBIPHY iHpopmaLito y GiHaHCoBi
gokymeHTawii. locnigxeHo 0cobaMBOCTI CkAAagaHHs PiHAHCOBOI 3BITHOCTI B YKpAiHi nig 4ac BifiHW Ta nigkpecieHo, KM YUHOM
BOHM BIgPI3HAIOTHCA Big TAKMX MPOLIegyp Y PO3BUHEHMX EBPONENCbKMX KpaiHax. [1igCcyMOBAHO, L0 yCi 3aX0gu, AKi BXMBAIOTbCA HA
gep)KaBHOMY PiBHi 3 METOI ONTUMI3ALii TOgaHHs PIHAHCOBOI 3BITHOCTI, B CyKynHOCTi gONOMa2aioTb 20Cogapioloynm cyO'ekTam
3HAXOGMTU HOBI LIAXM PO3BUTKY, HE3BAXKAIOYM HA Ti BUKIMKM, SKI IX OTOUYIOTb.
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[MepcnexkTnBu. B n0gasbLLmX HAYKOBUX JOCTIgKEeHHSIX MPOMOHYETLCS 30CepeguTi yBazy Ha npobaeMaTuLi CKAagaHHs @i-
HOHCOBOI 3BITHOCTI 20crogapioodmx cyO’eKTiB y NOCTBOEHHMI Nepiog. Lle gacTb 3Mo2y NOKPALMTH NPoLegypHi MOMEHTH, sKi
CTOCYIOTHCS CKNAGAHHS, BEJEHHS Ta KOHTPOIIO PIHAHCOBOI 3BITHOCTI 20crogapioloymx Cy6'ekTiB B ymoBax peanisauii ctpateaiyHmx
nepcrnekT1B KpaiHu.

KniodoBi croBa: giHaHcoBa 3BiTHICTb, 20cnogapioioyi cyO'eKTH, BOEHHUI CTAH, gepxasa, yrnpasiHHS, GiHGHCOBI GOKYMEHT!.

Summary. Introduction. The new circumstances in which business entities have found themselves, caused by the full-scale
Russian invasion of Ukraine, require new approaches to accounting and financial reporting that will ensure the effective function-
ing of entities during martial law. When conducting a general financial analysis and preparing financial statements, enterprises
must assess possible scenarios for the development of their activities, taking into account the impact of the war on them. All this
creates difficulties in the procedures for maintaining financial reporting and the reliability of its completion, and also eliminates its
positive impact on the effectiveness of management of the activities of entities and the effectiveness of their activities in general.

Purpose. The purpose of the study is to clarify the features of financial reporting in developed countries of the European
Union and in Ukraine and to determine the impact of martial law in the Ukrainian state on the procedures for submitting finan-
cial reporting.

Materials and methods. The materials of the study are: 1) regulatory and legal support for maintaining financial reporting of
business entities under martial law; 2) works of domestic and foreign authors conducting their scientific and practical research
in the field of financial reporting of business entities.

In the process of conducting the study, the following scientific methods were used: theoretical generalization (to characterize the
features of preparing financial statements in the countries of the European Union); formalization, analysis and synthesis (to assess
the procedures for preparing financial statements under martial law); logical generalization of results (formulation of conclusions).

Results. The article examines the features of financial reporting of business entities under martial law. It is substantiated
that all enterprises in the process of economic activity are obliged to prepare financial statements in accordance with the rules
and standards specified in regulatory documents. It is noted that in developed EU countries, International Financial Reporting
Standards are used to maintain mandatory financial documentation. The features of preparing financial statements in Europe-
an Union countries are discussed. It is emphasized that in Ukraine there is its own specifics of submitting financial statements,
taking into account the martial law in its territory.

It is noted that during martial law in Ukraine, a number of regulatory and legal acts were adopted to resolve the problems
of preparing financial statements under the new conditions of functioning of business entities. The guidelines that enterprises
should pay attention to in order to submit truthful and reliable information in financial documentation are noted. The peculiar-
ities of financial reporting in Ukraine during the war are investigated and how they differ from such procedures in developed
European countries is emphasized. It is concluded that all measures taken at the state level to optimize the presentation of
financial reporting, in aggregate, help business entities find new ways of development, despite the challenges surrounding them.

Discussion. In further scientific research, it is proposed to focus on the issues of preparing financial statements of business
entities in the post-war period. This will allow improving procedural aspects related to the preparation, maintenance and control
of financial statements of business entities in the context of implementing the country’s strategic prospects.

Key words: financial reporting, business entities, martial law, state, management, financial documents.

Hoc'ranomca npo6aemu. [TosaoMmacurrabue BToOp-
raeHHs Pocii Ha TepuTopio YKpaiHU COPUUUHUIIO
panukanbHi TpaHcdopMalrlii y BCix cepax sKUTTETI-
SAIBHOCTI yKpaiHCBhKOTO cycrrisibeTBa. OcobiuBoi yBa-
ru notpedye OisIbHICTH FOCHOTAPIOIYNX CY0 EKTIB,
AKI B Cy4aCHUX yMOBaX HAMaraloThCsA BUKUTU B HO-
BUX o6CcTaBUHAX, 320€3II€UNTH OIJIATY IIPalli CBOIX
OpAalliBHUKIB Ta ONTUMI3yBaTU CBOIO POOOTY TAKUM
YUHOM, 11106 HOpMaJIbHO (DYHKI[IOHYBAaTHA B YMOBaX
OoiioBux miii. Besnmepeuno, Taki 06CTaBUHNA BUMAaramwTb
HOBUX ITiJIXO/TIB 10 BeIeHHA OyXraJITePChbKOT0 O0JTIKY
Ta (iHAHCOBOI 3BITHOCTI, AKI 3MOXKYTh 3a0€3I1eUUTHU
epekTrBHE (QPYHKI[IOHYBAHHSA Cy0 €KTiB mifg dac il
BOEHHOIO CTaHY.

ITigmpuremMcTBa 1111 Yac MPoBeNeHHA 3arajJbHOro di-
HAHCOBOT0 AHAJTI3Y Ta ITATOTOBKM (DIHAHCOBOI 3BITHOCTI
TIOBUHHI OI[IHIOBATU MOJKJIUBI CIIEHAaPil PO3BUTKY CBO€EL
IiAJIBHOCTI 13 BpaxyBaHHAM Ha Hel BruiuBy BitiHU. [1pu
bOMY TTOTPIOHO BM3HAYATU PUSUKU Ta MOTEHIINHY

MOKJIUBICTb ICHYyBaHHA CYTTE€BUX HEBU3HAUEHOCTEU
II[0JT0 3IATHOCTI TOCHOAAPIOIOUNX CY0O €KTIB ITPOIOBIKY-
BATH CBOIO JiAJIBHICTH HA 0e3lepepBHiil OCHOBI. AmKe
HecTablJIbHI €KOHOMIUHI YMOBU He CIIPUATH e(dek-
TUBHOMY BeJIeHHIO 6i3Hecy, OCKIIbKY 3 ABJIAI0THCSA HOBI
MHEePEeIIKOI: BTPATU IIAIPUEMCTB BHACIINOK BeIeHH
Ooli0BUX [Tiil, HeTIepe0aueHi BUTPATHU Ta HEBUIIPABIAHi
pusuku. Bce 11e mopopKye TPYIHOINL y TpoLeaypax
BefeHHA (PiHAHCOBOI 3BITHOCTI Ta MOCTOBIpHOCTI i 3a-
HOBHEHHA, a TAKOK HiBeJIoe i MO3UTUBHUN BILIUB Ha
Pe3yJIBTATUBHICTD YITPABJIIHHA TiAIBHICTIO Cy0 €KTiB Ta
epeKTUBHICTD 1X JIAIBHOCTI B IIJIOMY.

Anajia ocTaHHIX HocimiKeHb i myOJTikarii.
HocimpxeHHA 0cO0JIMBOCTEN BeJeHHSA OyXraJaTepPChKOT0
00JTiKy Ta (hiHAHCOBOI 3BITHOCTI IIPUCYTHI Y IyOJIIKAI[AX
06araThox HAYKOBI[iB. Tak, BAPTO 3rajiaTv TAKUX BUEHUX
sk Banepa H.II. [1], Testeir JI. O. [1], I'yaero K. FO. [3],
Hemuyx M. C. [4], Opy:xuna A.B. [5], Isaruyk H.B. [2],
Oscrox H. B. [3], ITosuakosceka H. M. [4], ITosroBa T. B.
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[5], Pomanuenko FO.O. [6], IITamiescsra K. C. [3] Ta
6araTo iHIINX.

Y cBOiX CTATTAX BOHU PO3TJIAMANTL (DIHAHCOBY
3BITHICTD AK [7KepesIo 1H(opMAITii Ipo MiAIbHICT M-
IIPUEMCTBA TA SAK eJIEMEHT CUCTeMU HOTo YITpaBIiHHSA,
a TAKOK XapaKTepUsyHTh Ti AK HEOAMIHHUI eJIEMEeHT
3mificHeHHA aHaJTidy (PIHAHCOBOTO CTAHY ITIIIPUEMCTBA.
3HauHa yacTuHA MyOsIiKaliii HAYKOBIIB IPUCBAYY-
€THCSA 0COOJIMBOCTAM OOJIIKY Ta (PiHAHCOBOI 3BiTHOCTI
Cy0’€KTiB MaJIOro IiIPUEMHUIITBA, OITIHITI TA ILIAXaM
IMBUIIEHHA 1H(OPMATUBHOCTI IOKA3HUKIB, 4 TAKOMXK
TOPIBHAHHIO YKPATHCHKOT'0 TA CBITOBOTO JIOCBI/Ty BeJieH-
HA (piHAHCOBOI 3BITHOCTI MAJIOTO i cepeIHbOro Hi3Hecy.

IIpore cydacHi peastii ToTpe6y0OTh HOBUX HAYKOBUX
HIIXO0MIB 40 BUBUEHHA I[LOT0 IMUTAHHA, 3BAYKAI0UN Ha
IIi}0 BOEHHOT0 CTAHy Ha TEPUTOpPil YKpaiHu Ta 3MiHYy
MHIiIXO0MIIB A0 3MICHEeHHA iAJILHOCTI TOCIIONAPIOYME
cy0’ekTamMu 1 BeOeHHA HUMHU (PIHAHCOBOI 3BITHOCTI, 110
3yMOBUJIO BUOIp HATIPAMY JTOCTIPKEHHA TAHOT CTATTI.

MerTta crarTi. 3’scyBaTH 0COOIMBOCTI CKIATAHHSA
(hiHaHCOBOI 3BITHOCTI B PO3BMHEHHUX KpaiHax €Bpo-
neticbkoro Corody Ta B YKpAiHi i BUSHAYUTHU BILJIUB [Iil
BOEHHOT0 CTAHY B YKPATHCHKIM JTep:KaBi HA POy pU
MoTaHHsA (PiHAHCOBOI 3BITHOCTI.

Marepiaiau i MmeTogu. MarepiamaMu J0OCTiIKeH-
HA €: 1) HOpMATUBHO-ITPAaBOBe 3a6e3ITeUeHHA I0/T0 Be-
IOeHHs (DiIHAHCOBOI 3BITHOCTI I'OCIIONAPIOI0YNX CYO €KTIB
B YMOBax il BOEHHOTrO CTaHy; 2) Ipami BiTYN3HAHUX
Ta 3apyO0l?KHUX aBTOPIB, II0 TIPOBAAATH CBOI HAYKOBO-
MIPAKTUYHI TOCITIKEeHHA ¥ cdepi PiHancoBoi 3BITHOCTI
TOCITOTAPIOIOYNX Cy0 €KTIB.

B mporieci saiticHeHHA AOCITiAyKEeHHA 0YJI0 BUKOPH-
CTaHO HACTYITHI HAYKOBI METOIU: TEOPETUUHOTO y3a-
raJbHEeHHSA (/1A XapaKTePUCTUKU 0COOJIMBOCTEM CKJIa-
OaHHA (PIHAHCOBOI 3BITHOCTI B KpaiHax €BpoIIeiicbKoro
Corogy); hopMmatizariii, aHAITI3y Ta CUHTE3Y (I OITiHKN
ITPOIIEIyP CKJIAIaHHA (PiIHAHCOBOI 3BITHOCTI B yMOBAaxX

BOEHHOTO CTAHY); JIOTIYHOT'0 y3arajJbHEeHHA Pe3yJIbTaTiB
(dhopMmysTrOBAHHS BUCHOBKIB).

Bukian ocHOBHOTO MaTepiaiy. ¥ mporieci roc-
HOAAPCHKOI MIAJIBHOCTI yCi ITIpreMcTBa 30008 A3aH1
cKJrafgaT (piHAHCOBY 3BITHICTH BIIIIOBITHO 0 IIPABUII
Ta CTAHJAPTIB, BUSHAYEHUX Y HOPMATUBHO-TIPABOBUX
IokyMeHTax. BoHa € He3aMiHHOIO CKJIATOBOI0 BEIEHHS
OyIb-AKOT0 YCHINIHOTO 0i3HECY, 1 KOyKHAa KpaiHa BOJIOJie
BJIACHOI0 CHCTEMOI0 PETYJTFOBAHHSA 00JTIKY 1 3BITHOCTI, AKA
BPaxXOBYe 11 COIliaJIbHO-eKOHOMIUHI, KyJIBTYPHIi, iCTOPUYHI
Ta moJtiThYHI ocobsmBocTi. Tak, B Kpainax €BponeiichKo-
ro Corogy cxrafgaHHsa (PiHAHCOBOI 3BITHOCTI PETYJIII0ETHCSA
BuMoramu €C Ta HaIlOHAJIBPHUM 3aKOHOIABCTBOM [7].

3okpeMa, MoBa e PO 3aCTOCYBAHHSA €BPOIIEi-
CHEMMU KpaiHamMu MUKHAPOOHUX CTAHIAPTIB (PiHAH-
COBO1 3BITHOCTI, 110 /T03BOJISAE G1JIBIII AKTUBHO 3Ty YaTh
1HBECTHIIil TOCHOAAPIOIOUNMHU Cy0 eKTaMu, BUPOOIATH
CIIIBLHMI ITAXI 040 BUSHAYEHHA (DIHAHCOBOI 3BITHO-
CTi Ta HAIPAIIOBYBATH AOBiPY MI*KHAPOIHOTO PUHKY 10
HAaITIOHAJIBHOTO OisHecy KpaiH €Bpomneiicbkoro Coroay.
IamuMmu ciioBaMm, 6araTo MiAIIPUEMCTB Ta KOMOAHIM
IparHyTh BecTH (piHAHCOBY 3BiTHICTH 3a MiskHApOIHM-
MU CTAHAAPTAMU, 3BAYKAIOUN HA TIPUHITATIN ITPO30POCTI
HogaHHA 1H(opMAaIllii Ta ii JOCTOBIPHOCTI, HA AKUX IIi
craHgapTu 6asyThed [8].

3arajioM, B Kpainax €Bpocoay iCHYITb 0CO0IHBOC-
Ti CKJIagaHHA (PiHAHCOBOI 3BITHOCTI, AKI ITPEACTABJIEH]
B TabJ. 1.

Omxe, pOSTIIAHYTI 0COOJTMBOCTI CKIIaNAHHSA (hiHAHCO-
BO1 3BiTHOCTI B KpaiHax €Bpomneticbkoro Coroay qarTb
HifICTABU CTBEP;KYyBaTH, 110 3aCTOCYBaHHA B KpaiHAx
€Bpocordy MikHapogHUX CTaHAAPTIB (PiHAHCOBOI
3BITHOCTI CITPUAIOTH ITPO30POCTi (PiHAHCOBUX PUHKIB
3aBIAKU CIIIBCTABJICHHIO [IOKA3HUKIB 3BITHOCTI I'OCIIO-
apoYnX Cy0 €KTIB, 110 J03BOJIAE IPUMNMATH 3BAKEH]
VIIPaBJIIHCHKI pIillIeHHA Ta imeHTr(iKyBaTu GiHAHCOBI
1 1Ml PUBWEKH y TPoIiec X PyHKITIOHYBaHHS.

Tabnuuys 1

Oco6amBocTi ckiIagauHs (piHaHCOBOI 3BiTHOCTI B KpaiHax €Bpomneiicskoro Coroay

Ocob6muBocTi

Ix xapakrepucruka

Cl CKJIamaHHA 3BITHOCTI

BpaxyBannsa HamioHaJbHUX BUMOT y mipotie- | Koskaa kpaina-uien €C Morke BOJIOAITH BIIACHIMEI BUMOTaMU 10 CTPYKTYPH
(binaHCoBOI 3BITHOCTI, HE3BAIKAIOYN HA PO3POOJIeH] MiKHAPOAHI mpaBmia

CTi 3a Mi?KHapO,HHI/IMI/I CTaHOapTamu

Busnauenus crpykrypu Ta ¢opmary 3BiTHoO- | Ha ocHoBi in(opMmaliii, mpemacrasiienol y (piHaHCOBIHM 3BITHOCTI, MOKHA OTPU-
MAaTH ITOBHE PO3YMiHHS TOT0, YUM 3aiiMaeThCA KOMIAHIA

IurerpoBanuii hopmar hiHAHCOBOI 3BITHOCTI

¥ sBiTHOCTI TOPAX 3 (PIHAHCOBUMU MOKA3HUKAMU II0A€ThCA 1H(OpMAIIisa
IIO0 COI[iaJIbHOI, €KOJIOTIUHOI Ta 1HINUX BUIIB He(iHAHCOBOI MiAJIBHOCTI
cy0’ekra

Crrerudika saificHeHHSA ayguTy

Ha ocuoBi mepeBipok (hiHAHCOBOI 3BITHOCTI HE3aJIEKHUMU AyIUTOPAMHU HA
mpeaMer il BiAMOBIJHOCTI 3araJIbHOMMPUINHATAM BUMOTaM iCHYE MOKIIUBICTH
BUSHAYUTH BiOXWJIEHHA Yy OiAJIBHOCTI Gi3HeCY.

O60B’A3K0BiCTD Iy0JTiYHOT 3BITHOCTI

Ily6niuna ¢inaHcoBa 3BITHICTH € 000B’SIBKOBOI0 B GIJIBIIIOCTI €BPOIENCHKIX
KpalH

BignosigxicTs (hiHaHCOBOI 3BITHOCTI MIKHA-
POOHUM CTaHAAPTAM

Ha ocHoBi mi€l BigmoBigHOCTI MOKHA MOPIBHATH (DiHAHCOBI pesyJsbTaTH
Cy0’€KTIB TA MIIBUIATH CTAH ITPO30POCTI iX MIAIBHOCTI

BOI1 3BITHOCT1

CranmapTusallisa IpaBujl BeIeHHa (iHaHCo-

BBogursca 3 MmeToro 3abe3reueHHs CTIMKOCTI Ta cTa0lILHOCTI JiAJIBLHOCTI I'o-
CIIOAPIOIYNX Cy0’eKTiB B Meskax €BpOCOI03y

orcepeno: cknameno Ha ocHOBI [7; 8]
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ITomo BemeHHA (hiHAHCOBOI 3BITHOCTI ITiITPUEMCTBA-
MU YEKpaiHu, TO I TPOIEyPU UiTKO persiaMeHTOBaHi
Y BITYN3HAHOMY 3aKOHOIABCTBI Ta MAIOTh IIEBHY CIIEIU-
(biKy MOPIBHAHO i3 eBponeiicbknMY cranmapramu. BiitHa,
posmouara Pociero B 2022 porri, BHecIa KOPEKTUBHU Y TIPO-
eIy Py BeeHHs OyXraJITepcbKoro o0JTiKy Ta (hiHaHCOBOI
3BITHOCTI Ta BIUIMHYJIA HA 3AATHICTb YKPATHCHKUX i ITpHU-
€MITiB e(DeKTHUBHO OPraHi30ByBaTH BiIIIOBIIHI ITPOIETYPH.

3HauHa YaCcTUHA TOCIIOAAPIOI0UNX Cy0 €KTIB Miciisa

24 grororo 2022 poky BiguyJia Ha co0l BIJIUB BiiiHU,

SKWIT 3yMOBJTIOBABCA HACTYITHUMHY ITPUUNHAMU:

— icHyBaHHA B KpaiHi BUAIB OisHecy, AKi 1M0B’A3aHI 3
ocobamu, 110 MOTPAITMIIH ITiJT CAHKIII1 ITiCJIA OYaTKY
BIIHUN;

— HaABHICTh B YKPATHCHKUX IIITPUEMCTB ITiIPO3/IiJIiB,
JouipHiX KoMmaHii a6o akTusiB B Pocii, 6iytopyci a6o
B 30HI 00OBUX Tiif;

— BaJIEYKHICTH rOCIIOAPIOIOYUX Cy0 €KTiB B OLII0pYyCh-
KOT'0 YU POCIHICHKOr0 PUHKIB 30yTy CBO€l TPOAYKITIi.

ITi Ta iHIIi MOMEHTH He MOIJIM He II03HAUYNTUCA Ha
BEeEHHI [TIJIOBO1 IOKyMeHTalli1, 30ificHeHH] 00/IiKy Ta
CKJIaaHHl (PiHAHCOBOI 3BITHOCTI, TOMY B TEHEPIIIHIX
yMOBax cy0 ekTu 0i3Hecy mOTPeOyITh 3HAUHOTO Iepe-
(hopmaTyBaHHA CBOEI MIAIBHOCTI TA 3MIHU ITIXOIIiB 10
BemeHHA (iHamcoBoi 3BiTHOCTI. [1a 3MmiHa 6asyeThcs Ha
BBeJIEHHI HOBUX IIPaBUJI 11 CKJIaJaHHsA, YTOUHEHHI iH-
opmarrii i i 3aII0BHEHHA Ta PO3’SCHEHHI ITPOIEAyP
MOBOKEHHA 3 (DIHAHCOBOIO 3BITHICTIO BiAIIOBIAHUMM
KOMIIETEHTHUMU OpraHaMu BJIau.

Tax, BiAIIOBIAHO 10 Po3’ACHEHHA AyIUTOPCHKOI I1a-
JaTH, cy6 eKT TOCIoAapIOBAHHSA IOBUHEH BPAXOByBaTH
ycro iHgopMaIiiro 1po BILUIUB AeAKNX 00CTABUH HA Maii-
Oy THIO JisJIBHICTH TPUHANMHI IIPOTATOM POKY BiJ qaTu
CKJIafgaHHa a6o mignucaHya (PiIHAHCOBOI 3BITHOCTI, X04a
cyJacHi o0CTaBUHU AUKTYIOTH NOTPe0y BpaxyBaHHA
JIOBIIIOTO TIEPiOAY Yacy [JIs TOro, mo0 OTPUMAaTH J10-
CTOBIpHI JaHi AJA ckiaagaHusa 3BiTHocT. [Ipu 1ibomy
Heo0XiJHO 6a3yBaTHCA Ha MPUHIUIMIL 6e3repepBHOCTI
IAJIBHOCTI Cy0 €KTIB, BiIMIOBITHO 0 SKOTO CJTif 3MitiCHIO-
BaTH i1 OI[IHKY TA OHOBJIFOBATH ii 10 IATU 3aTBEPIKEHHA
(irancosoi 3BiTHOCTI [9].

B ymoBax, koJsin momanabiinii MOKIUBUN PO3BUTOK
O/Iii MOXKe ITPU3BECTHU 0 HeraTUBHUX BIIXUJIEHD BiT
OPOTHO31B KOMIIaHii, MOTPiOGHO TOaBaTH y 3BITHOCTL
iH(OpPMAIlif0 TPO HEBU3HAYEHOCTI Ta OCHOBHI PUSUKU
dyurionyBanusa cyd’exkra. [lorpibHo mam’Araru, 1o
MiITprEMCTBA TIOBUHHI y TIpoIleci 3aroBHeHHA (QiHaH-
COBUX JOKYMEHTIB IeperyIAHyTH 1 inuri chepu, 3Baka-
FOUM HA MOKJIMBUI BIUINB HEBUBHAUEHOCTI Cy/IPKeHb Ta
OIL[IHOK. S0KpeMa, 10 Takux cdep CJIi BiTHeCcTH:

— BILJIUB HEBU3HAUYEHUX 00CTAaBUH HA O0TAIKIUBI
KOHTPAKTU Ta KOHTPAKTHI YIOAY B IiJIOMY;

— O0OJTIK XeKyBaHHS,

— OI[iHKA OUiKyBaHUX KPEIUTHUX 30UTKIB;

— 3MEeHIIIeHHA KOPUCHOCTI aKTUBIB,

— OIfIHKA CIIPaBeqJINBOI BAPTOCTI;

— OIliHKA OyXraJITepChbKUX ITPOBOMIOK Ta PO3PAXYHKIB;

— 1HIII BUMOTH /10 PO3KPUTTA (PiHAHCOBOI 3BITHOCTI.

HesBaskatouu Ha Te, 110 TiCJIA TOYATKY TTOBHOMACIII-
TabHOI BiliHU 3 MeTOI0 30epeskeHHA 0i3Hecy B KpaiHi
0yJi0o NPUHHATO HU3KY HOPMATHUBHUX JTOKYMEHTIB
3 PO3’ACHEHHAMU Ta PEKOMEHIALIAMY 00 CKJIATaH-
HA (PiHAHCOBOI 3BITHOCTI, HA JAHUI Uac BCe K HeMa
mepeJTiKy 3aXo/iB, AKUI 0u OyB yYHiIBepPCAJILHUM JIJIA
TOCITOTAaPIIYNX Cy0 €KTIB B yMOBaX /Iii BOEHHOI'O CTa-
Hy. ToMy migmpueMcTBa MOBUHHI 3BajKaTy HA IEBHI
OPIEHTHUPH [JIs TOTO, I[00 aJeKBATHO IIOBOJUTUC 13
HeoOXiTHO (PiHAHCOBOIO JOKYMEHTAIII€0:

— B yMOBax HEBIJAIMOBIJHOCTI 3HUIIIEHOT0, BTPAYEHOTO
Y MOLIKOPKEHOI0 MaliHa K TAKOI'0, II[0 BiKe He Bifl-
MOBiIa€ KPUTEPIAM BU3HAHHSA HOro aKTUBOM BapTO
1HII[IF0BATU TIPOIeIypy HOTO CIUCAHHS,

— aKTyaJIbHOI Oy/ie OI[iHKA BeJIMUYWHU PEe3epPBiB CyM-
HIBHUX 6OpriB Ta 3a6e3reyeHb;

— BapToO MEePEeIAHYTH BiAIOBIIHICTh TPUAATHOCTI aK-
THUBIB Ta OILIHUTHU CTYIIiHb 1X 3HEI[IHEHHS;

— MAIPUEMIII MOBUHHI 6yTHU BIEBHEHUMH, 1[0 yCA
OyxrajiTepchbKa JTOKyMEHTAIlis, BKIIIOUAOUYY TaHl
TEePBUHHOTO Ta aHAJITUYHOTO 00JIIKY, € HAABHOIO Ta
JIOCTYITHOYO 111 poboTu [10].

3aK0HOJAaBCTBO A€ MOMKJIUBICTD Cy0 €KTaM, sAKi He
ONPIJTIOHUJIN Y BUSHAUEHI HOPMATUBHUMHU [TIOKyMEH-
TaMH TePMiHU (DiHAHCOBY 3BITHICTBH, 3pOOUTH Iie IIPO-
TATOM TPHOX MICAIIIB ITiCJIA TIPUITMHEHHA/CKaCyBaHHA
BOEHHOTO CTAHy B KpaiHi 6e3 HeraTUBHUX IJiA cebe
Haciinkie. Tak, Hopmu 3akoHy Ykpaiau «[Ipo saxucr
iHTepeciB Cy0 €KTIB MOJAHHSA 3BITHOCTI Ta 1HIINUX TOKY-
MEHTIB y T1epio il BOEHHOTO CTaHy a0 CTaHy BilTHU»
Ne 2115 cBiguaTh IIpPO Te, 110 0COOU, BIAIIOBIAAJIBHI 32
cBo€yacHe 1 B ITIOBHOMY 00cs3i mToauus (piHAHCOBOI
3BITHOCTI, 3BLJILHAITHLCA Bl BiAIOBiAAaJIbHOCTI 34 II0-
PYIIEHHSA CTPOKIB OIPUJIIONHEHHA PigHo0l (hiHAHCOBOI
3BITHOCTI 3 BIATIOBIHUMU ayqUTOPCHKUMU 3BiTaMU,
3BITOM TIPO YIPABJIIHHA TOIIO ITPOTATOM Iepioay il
BOEHHOT0 CTAHY, 8 TAKOXK ITPOTATOM TPHOX MiCAIIIB MiC/IA
Horo IpUNMHEHHA YU cKacyBaHHA. [linnpueMcTBa, AKi
IIOBUHHI IIPEICTABIATUA PiYHY (PiHAHCOBY 3BITHICTH,
OTIPUJTIOTHIOIOTE 11 Yy TIOBHOMY 00CA31 IIPOTATOM TPHOX
MICSAIIB ITiCJIA TPUIIMHEHHSA YU CKAaCyBAHHA BOCHHOTO
cTaHy abo cTaHy BiliHU 3a BeCh Mepiof, KOJIU I 3BiT-
HICTB OyJ1a HEOTIPUIIOHEHA, 3T/THO 13 3aKOHOTaBCTBOM
[11]. Il HOopMa He CTOCYETHCA THX CY0 €KTiB, sKi BOJIO-
IIOTH OIOMKEeTHUMU [TOBHOBAKEHEHAMU.

Pazom 3 TiMm, HOpMHU 11HOTO SaKOHY HE CTOCYIOThCS
THX BUIIAAKIB, KOJIU IIiIIIPHEMEIb IIOBUHEH 000B A3K0BO
moaBaTy (PiIHAHCOBY 3BITHICTD, AK 3a3HaueHo B [lomar-
KOBOMY KOJEKCi, pa3oM i3 MOJIaTKOBOIO AeKJIapaIliero
3 mogaTky Ha pubyTok [12]. Bunarkom Mmoxke OyTu
JIWIIE CUTYAITifA, KOJIM TOCIIOIaPIOI0UMIA Cy0 €KT (DISUUHO
He MO’Ke II0/IaTy MOJIaTKOBY [IEKJIapallilo HaJIeKHUM
YuHOM uepes 00iioBi mii Ha iioro Tepuropii. [HmIIMMI
CJIOBAMU, IIIAIIPUEMIT, AKI 30008’ A3aH1 I0AABATH IOLAT-
KOBY JIeKJIapalliio 3 IOJIaTKy Ha MPUOYTOK, HE MOXKYTh
CKOPHUCTATHUCA IIJIBIO0, 3a3HaYeHo00 B 3akoHi Ne 2115,
TOMY III0 B pasi HemogaHHA (PiHAHCOBOI 3BITHOCTI ITs
TMOJaTKOBA AeKJiaparlis 0y/e BiIXUJIeHOIO.
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Tabnuuys 2

Oco6mBocTi ckiIagaHHsa (hpiHAHCOBOI 3BITHOCTiI B yMOBaX BOEHHOTI'O CTAHY

Ocob6auBocTi

Ix xapakTepucTuka

ayaury

Crernudika smificHeHHA KOHTPOJIIOIOUNX it Ta | B yMoBax fil BoeHHOro cTraHy mOTPi6HO peTesIbHO OI[iHIOBATH PUSUKU Ta
BIITIOBIAHICTE 3BITHOCTI IIPaBUJIaM Ta CTAaHOApPTaM 11 CKJIaAaHHA

CKJIaJaHHI1

ITorpeba amanTuBHOCTI Ta TrHydYkKocTi mopu|B yMoBax BiliHM MOTPiOHO BMITH 'HYYKO pearyBaTH HA HOBI BUKJIMKH Ta
IIPUCTOCOBYBATH 10 HUX, CKJIafal0uu (PiHAHCOBY 3BITHICTH

IToreHirian qomaTkoBoOI 3BITHOCTI

ITorpeba ii 3amoBHEHHA MOXKe BUHUKHYTHU B pasi HEOOXITHOCTI HATaHHSA
IOHATKOBOI 1H(OpMATLIii ITPo Cy0 eKTa roCIIoIapBAHHA B yMOBaX BIHHMI

3MiHA MOKAa3HUKIB, AKI 3aMUCYIOTHCA ¥ 3BiTHO- | DIHAHCOBI MMOKA3HWKN, HA OCHOBI AKUX CKJIAAE€ThCS 3BITHICTH, MOKYTb
cTi 3MIHUTUCA ITiT Yac BiliHU, TOMY 1X Tpe6a yBasKHO Bi[ICTEIKyBaTU

PU3UKIB

ITornubenus HeBusHaueHocTi Ta 30iabireHHs | Cy0’eKTH TOCIIOapOBaHHA ITIOBUHHI OlJIbIIe YBATY HPUILIATA PUSHUKOBO-
My YOPAaBIiHHIO ITi] Yyac BiliHU Yepes 301JIbIIIEHHA PUSUKIB Y LIeH yac

ocepeno: BiiacHi ysarajibHEeHHS

Taxko:x BapTO 3BePHYTH yBary Ha ToH ¢akT, 1o Ha-
BiTb y BUMNAKY BiCTPOUYKH ITOIaHHA (DiHAHCOBOI 3BiT-
HOCTI BCe 2K He BapTO BiJIKJIa[IaTy 3iNICHEHHA 11 ayIUTy,
OCKIJIBKY MicJIA 3aKiHUYeHHA MePiofy BiACTPOUKU ay/IH-
TOpP MOKe He BCTUTHYTY BYACHO BUKOHATH yci HEOOXiqHi
ITi1, 3BA’KAI0YM Ha 3HAUYHE HABAHTAKEHHS.

Takum yrHOM, B yMOBaX /il BOEHHOTO CTaHy B YKpa-
THI IIPOIEyPH CKIIATaHHA TA TTONAHHA (PiHAHCOBOI 3BiT-
HocTi Habyu crenudiuaux puc. [lpu mpomMy BapTo
3BEPHYTHU yBary Ha HACTYIIHI 0COGJIMBOCTI, AKi CTOCY-
F0ThCA 11 (hopMyBaHHA Ta OMiHKN (TAabI. 2).

Takum unHOM, MOKHA CTBEPIIKYBATHU, 10 i BO-
€HHOr0 CTaHy Ha TepuTopii YKpaiHU 3HAUYHUM UNHOM
MMO3HAYMJIACA HA IIPOIleIyPax CKIAMAHHA (DiHAHCOBOI
sBitHOCcTi. IlinnpuemcrBa BuaThca QyHKIIOHYBATH
B YMOBaxX HEBUB3HAYEHOCTI i PU3UKIB, BPAXOBYIOTh I10-
Tpedy afanTalii 10 30BHIIITHLOI'0 MiHJIMBOTO CEPEIOBU-
114 Ta TTOCUJTIIOTH KOHTPOJIb 3a CBOEIO MiAJIbHICTO. Bl
11l 3aX0/TN B CYKYITHOCTI JOIIOMAaraiThb T'OCIIOaPIOI0UNM
cy0’eKTaM 3HAXOIUTU HOBI NIIIAXU PO3BUTKY, HE3BAXKA-
OUM Ha T1 BUKJIUKHU, AKI 1X OTOUYIOTh.

BHUCHOBKH i mepcneKTUBH MOTAJBIIUX HO-
ciaimxensb. Omke, ckiaganHa GiHAHCOBOI 3BITHOCTI €
HEBIJI €eMHOI0 ITPOIEAYPOI0 (PyHKITIOHYBAHHS T'OCIIONA-
PIOOUNX Cy0'€KTiB y Oyab-AKill KpaiHi. ¥ po3BUHEHUX
kpainax €spomeiiceroro Coro3y icHye psm 0Co6JIMBOC-
Tel, 0B’ A3aHUX 13 MOAAHHAM 3BITHOCTI 70 KOMIIETCHT-
HUX OPTaHiB BJaAu, 30KpeMa, TAKUX AK BPaxXyBaHHA
HaIlIOHAJLHUX BUMOT y TIpOIieci il CKJIalaHHsA, BU3HA-

YeHHA i1 CTPYKTYpH Ta (popMary 3a MiKHAPOTHUMU
CTaHapPTaMU, CKJIQaHHA 3BITHOCTI B iIHTEIPOBAHOMY
(opmaTi, 060B’ABKOBICTE ITy6IIIUHOT 3BITHOCTI Ta ii Bifl-
MOBIIHICTh MIZKHAPOJHUM CTaHIAPTAM, CTAHIapPTU3A-
Iis IIPaBUJI BeJleHHA (DIHAHCOBOI 3BITHOCTI TA CIIEIIH-
(biuni ymMoBHU 111010 3TIMICHEHHA AyIUTY.

B Yxpaini rocriomaproroui cy6’ekTy Ha qAHUI Yac Ma-
IOTh CIIPaBY 31 BHAYHUMU BUKJIMKAMU, AKI HE MOTJIU He
MO3HAYUTHCA Ha X JIAJILHOCTI Ta BegeHHI (hiHaHCOBOI
JOKyMeHTalrii. B ymMoBax /1ii BOEHHOTO CTaHy CKJIaaHHA
Ta TmogaHHA (PiHAHCOBOI 3BITHOCTI HAOYJI0 HOBUX PUC,
II0 AKUX CJIIJT BiHECTH iCHYBaHHA CIeu(piuHUX yMOB
3MifiCHEeHHA KOHTPOJIIIYUX il Ta ayIuTy, HAABHICTb
noTpedu aJanTUBHOCTI Ta THYYKOCTI IPU CKJIaJIaHHI,
BUBHAHHA IOTEHIIay M0aTKOBOI 3BITHOCTI, 3MiHA
OKA3HWKIB, AKi 3alUCYIOTHCA Y 3BITHOCTI, Ta IIOTJIH-
0JIeHHA HEeBU3HAUYEHOCTI 1 301JIbIIEeHHA PUsuKiB. Bci
11l 00CTaBUHU HNPU3BOOATH 10 TOT'0, I[0 I'OCIIONAPIOI0-
4i cy0’eKTH BUATHCA (PYHKIIOHYBATU B HOBUX peaslifx
1 3mifiCHIOBATH CBOIO JIAJILHICTH 3 MAKCHMAJIBHO MOYK-
JIUBUM PE3YJIETATOM.

B nmomanpmux HayKOBUX IOCIIIIKEHHAX TPOIIOHY-
€THCS 30CEPEIUTH YBATy Ha MPOOJIEMATHUII CKIIATaHHA
(biHaHCOBOI 3BITHOCTI TOCIIOAPIOIOUNX CYO €KTIB y I10-
crBoeHHwMI 1iepiof. Ie gacTs 3Mory moKpamuT mporie-
IYPHI MOMEHTH, AKi CTOCYIOTBCA CKJIAIaHHA, BeIeHHA
Ta KOHTPOJII (PIHAHCOBOI 3BITHOCTI I'OCIIOLAPIOIUNX
cy0’ekTiB B yMOBAxX peasrisallii cTpaTeriyHux ILIAHIB
KpaiHu.
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®OIHTEX-IHHOBALIT HA NMJIATDKHOMY PUHKY
YKPATHU B YMOBAX IHTETPALIIT B EBPONMENCbKUN
LUDOPOBUIN MPOCTIP

FINTECH INNOVATIONS IN THE PAYMENT MARKET
OF UKRAINE IN THE CONTEXT OF INTEGRATION
INTO THE EUROPEAN DIGITAL SPACE

AHOTaUif. BCTyn. AKTYa/IbHICTb GOCG)KEHHS 3yMOBIEHA TUM, LLO y CY4dCHMX yMOBAX 2100ai3auii Ta eBpoiHTezpauii Ykpa-
iHa KTMBHO aganTye QiHaHCOBY CMCTeMy go EBPOMeNCbKMX CTAHGApPTIB. Lieyi MpoLec CynpoBOgMKYETbCS BUHUKHEHHSIM HOBMX
BUK/NKIB y Cepi NAaTiKHUX MOCTy2 Ta LUMPPOBUX TeXHOO0RIM. IHHOBAiHI MAATIXHI CUCTeMM, L0 AKTMBHO BPOBAGXKYIOTbCS
B KpQiHi, CTAlOTb BAX/IMBUM HAKTOPOM €KOHOMI4HOI CTabinbHOCTI, 30Kpema 3aBgsiki MOKPALLEHHIO gOCTYMHOCTI Ta be3nexu
¢iHaHcoBux nocye gns HaceneHHs i GizHecy.

MeTa. MeToto cTaTTi € AHANI3 Cyu4acHnX QiHTex-iHHOBALiN HA MAATIXKHOMY PUHKY YKPaiH1 B KOHTEKCTI iHTe2pauii' y eBponei-
CbKM#i UMPPOBUIA MPOCTIp Ta OKPecneHHs: NepCreKTHB 020 M0gabLL020 PO3BUTKY.

Martepianu i MeTogun. Matepianamu gocnigxkeHHs €: 1) HOpMATUBHO-NPaBoBe 3abe3neyeHHs pe2y/IloBaHHS PiHaHCOBMX
TeXHO/02ii Ta NAATIKHMX MOCAY2 B YKPAiHi; 2) Npaui BITYN3HSHMX i 3ApyOiXHMUX ABTOPIB, L0 gOCAIGXKYIOTb (iHaHCOBI iHHOBAL],
PO3BUTOK (iHTEX-eKOCMCTeM Ta 3aCTOCYBAHHS LNPPOBUX TEXHONO0RIN Y MAATIKHUX CUCTEMAX.

Y npoueci gocnigxxeHHs BUKOPUCTOBYBANNCH HACTYMHI HAYKOBI MeTOgu: TeopeTnyHe y3a2a/ibHeHHs Ta 2pynyBaHHs (g
XapaKTepuUCTUKM OCHOBHUX (iHTeX-IHHOBALiN i iX BIMBY HA MAATIXHI CUCTeMu); MOPIBHSIbHWIA GHAAI3 (g5 BUBYEHHS! BIINBY
€BPONENiCbKMX CTAHGAPTIB HA YKPAiHCbKi iHAHCOBI TeXHO0RII); CMHTe3 Ta CUCTEeMHMIT AHANI3 (g1 OKpEeC/eHHs napameTpis
mogeni aganTayii GiHaHCoBUX TexHo0zii go Bumoz €C).

Pe3y/bTaTi. Ap2yMeHTOBAHO, LLI0 OCHOBHMMM bap'epamu gns ycniluHoi agantaii yKpaiHCbkux iHTex-pilleHb € HecopmMoBaHa
HOPMATUBHO-NPaBoBa 6a3a, BigCyTHICTb EGUHO20 CTaHGApTy be3neku NAATiKHMX TeXHON0RiN Ta HegoCKoHana IHPPACTPyKTypa.
AKLIeHTOBAHO, O MigBuULLeHHI0 Oe3reky Ta WBNGKOCTI TPAH3AKLii CpUsiioTb MO3NTUBHA GUHAMIKA B PO3BUTKY O€3KOHTAKTHMX
Ta MOGIIbHUX MAATIXKHUX TexHON0Rik. OKpecaeHo NpiopuTeTH PO3LLUMPEHHs iMnaeMeHTauii iHTex-iHHoBawLii Ha MAATiKHOMY
PUHKY YKPaiHM B KOHTEKCTI iHTe2payii y eBponesicbkuii Lungposmii npocTip. Mpogia2HOCTOBAHO HA OCHOBI AHAI3Y OKpemMux
TeHgeHUivi po3BUTKY MAATIXHMX MOCAYe, iX BB HA ePeKTUBHICTb Ta 6e3reKy NAATiXHUX CMCTeM B YKPAiHi Ta CBITi. BU3Ha4YeHo
OCHOBHI nepeLKogy Ta nepcneKkTMBY agantawii ykpaiHcbkux PiHTex-piteHb go Bumo2 €C. [JoBegeHo HeobXigHICTb akTyanisauii
HOPMATMBHO-MPABOBMX OCHOB Td iX y320GXKEHHIO i3 EBPONeCbKMMM CTAHGAPTAMM, a TAKOX OPIEHTMPAMM BNPOBAgxeHHs Pi-
HAHCOBMX TeXHOJI02iH, BPAXOBYIOUM Peaii BiviHn Ta noTpedy MOCTBOEHHO20 BIGHOB/IEHHSI.

IMepcnexTnBu. [lepcriekTUBM qOCTIgxKeHHs 30cepegokeHi Ha MogabLUOMy BJOCKOHA/IeHHi HOPMATUBHO-MPAaBOBoi 0asu, po3-
BUTKY iHPPAcTpyKTypu LngpoBux naaTexis Ta iHTe2pauii yKpaiHCbK1X NAATIXKHUX TeXHONO0RIk 3 MiXKHAPOGHUMU NAATIXKHUMM
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cuctemamu. Mo2nmnbneHe HaNPaLoBAaHHS KOHKPETHMX 3aX0gIB Y MeXax OKPecieHux BulLie OpiEHTUPIB opmye Hanpsmu gis
M0gabLUNX HAyKOBMX MOLLYKIB, LO ACTb MOLITOBX CTBOPEHHIO KOHKYPEHTOCPOMOXHO20 Ta ePeKTUBHO20 MAATIHO20 PUHKY,
AKWI BIGMOBIgae Cy4yacHMM BUMOR2AM Ta CIIPUATMME eKOHOMIYHOMY 3POCTAHHIO KPAiHMN.

Knio4oBi cnoBa: giHTex, PiHaHCOBI iHHOBALl, NAATiIXHWIT pUHOK, LMdpoBi naatesxi, iHTezpauis, €C.

Summary. Introduction. The relevance of the study is due to the fact that under the current conditions of globalization and
European integration, Ukraine is actively adapting its financial system to European standards. This process is accompanied by
emerging challenges in the field of payment services and digital technologies. Innovative payment systems, which are actively
being implemented in the country, have become an important factor of economic stability, particularly by improving the acces-
sibility and security of financial services for both individuals and businesses.

Objective. The purpose of this article is to analyze the current fintech innovations in Ukraine’s payment market in the context
of integration into the European digital space and to outline the prospects for its further development.

Materials and Methods. The materials for the study include:1) the regulatory and legal framework governing financial tech-
nologies and payment services in Ukraine; 2) the works of domestic and foreign scholars who explore financial innovations, the
development of fintech ecosystems, and the application of digital technologies in payment systems.

The following scientific methods were applied in the course of the research: theoretical generalization and classification
(to characterize key fintech innovations and their impact on payment systems); comparative analysis (to study the influence of
European standards on Ukrainian financial technologies); synthesis and systems analysis (to outline the parameters of a model
for adapting financial technologies to EU requirements).

Results. It is substantiated that the main barriers to the successful adaptation of Ukrainian fintech solutions include an
underdeveloped regulatory framework, the absence of a unified standard for payment technology security, and insufficient
infrastructure. It is emphasized that the growing use of contactless and mobile payment technologies contributes to improved
security and transaction speed. Priorities for expanding the implementation of fintech innovations in Ukraine’s payment market
within the context of European digital integration have been identified. Based on the analysis of selected trends in the develop-
ment of payment services, their influence on the efficiency and security of payment systems in Ukraine and globally has been
assessed. The key obstacles and opportunities for aligning Ukrainian fintech solutions with EU standards have been outlined.
The need to update the legal framework and align it with European standards, as well as the need to set implementation bench-
marks for financial technologies considering the realities of war and post-war recovery, has been substantiated.

Perspectives. The prospects of the research are focused on the further improvement of the legal framework, development of
digital payment infrastructure, and integration of Ukrainian payment technologies with international payment systems. Further
elaboration of specific measures within the proposed conceptual framework sets the direction for future research, contributing
to the creation of a competitive and efficient payment market that meets modern requirements and promotes the country’s

economic growth.

Key words: fintech, financial innovations, payment market, digital payments, integration, EU.

Hoc'ranomca npo6semu. Cyuacuuii piHaHCOBUI
PUHOK YKpaiHU! ITepeKuBac aKTUBHY ITU(PPOBY
TpaHchOpMAITito ITifT BILTUBOM (iHTeX-iHHOoBaIii. Box-
HOYAC IHTerpailis BiTUN3HAHOTO TUIATI?KHOTO PUHKY 10
€BPOIIECHKOT0 II(POBOTO IIPOCTOPY BIUMATAE afarTarrii
JI0 PETYJIATOPHUX HOPM Ta TEXHOJOTIUHUX CTAHAAPTIB
€C. KnrouoBuMuy HampAMaMH I[bOTO IIPOIECY € TapMo-
Hi3alliAd 3aKOHO/IaBCTBA BiAMOBIIHO A0 BuUMor [[pyroi
mwiaTtixaol gupexrusu €C (PSD2), 3aranabHoro peria-
MeHnTy 1po 3axuct manux (GDPR) ra immiaemenTarris
cTaHaapTiB BimkpuToro 6aHkiHTY. Ile cTBOpIoe AK HOBI
MOKJIMBOCTI, TaK 1 BUKJIMKH, II0B’A3aH1 3 TEXHOJIOr1 Y-
HOI0 MOJIepHi3aIliero, 3a0e3reueHHAM KidepOeseku Ta
iHTerparien yKpaiHChKUX TUIATIKHUX 1H(PPACTPYKTYP
JI0 €BPOIIENChKOI CUCTEMMU.

OcHoBHUMH Gap’epaMu 3aJTUIIAITHCA Y3TOIKEH-
HA PeryJiAToOpHOI 6asu, 3abe3reyeHHA BiITIOBIAHOCTI
MIXKHAPOSHHUM BHMOIraM II[OL0 IPO30POCTi (hiHAHCO-
BUX OIlepaIliii, CraHaapTU3allid MeXaHi3MiB B3aeMOIil
MiX yUYaCHUKAMU PUHKY Ta BIIPOBAKEHHS CyUYaCHUX
MU(pPOBUX pillleHb. Ba)KJIMBUMU TAKOXK € IIUTAHHA
aganralfii (piHaHCOBUX YCTAHOB [0 HOBUX ITPABUJI

00MiHY TAaHWUMU Ta MOCUJIEHHA MEeXaHi3MiB mpoTumii
(inancoBuM pusukaM, e(eKTUBHOI B3aeMOIil Tep:KaB-
HUX PEryJIATOPiB Ta MIPUBATHOTO CEKTOPY Y CTBOPEHHI
equHOI cTparerii mudpoBoi iHTerparrii. Bupimenus
X TPO6IeM 00YMOBJIIOE€ CBOEUACHICTD JIOCITiTKEHHSA
BIMOBITHUX HATIPAMIB PO3BUTKY ILIATIKHOTO PUHKY
YKpaiHu y KOHTEKCTI Horo rapMoHisarlii i3 eBporieii-
CBKMU TTPAKTUKAMU.

Anajia ocTaHHIX HocimiKeHb i myO/Tikarii.
SHauHUI BHECOK y OCIIFKEeHHA 1HHOBAIITHOTO PO3-
BUTKY IUIATUKHUX PUHKIB 3p00JIEHO AK BITUMBHAHU-
MU, TaK 1 3apyOsKHUMH HAYKOBIAMU. ¥ CBOIX IIpa-
usax M. Kpynka, H. [{emuumrak Ta O. Illypesuu [8; 9]
JIOCJTIPKYIOTh MEXaHi3MH B3aeMO/Iii MiK OCHOBHUMU
cTedKxoJmepaMu PiHTeX-eKOCUCTEMU — IePrKABOI0,
0i3HEeCoM, HAYKOIO Ta OCBITOI — B yMOBaxX ITHU(POBOTO
CYCIILJIBCTBA Ta HEOOX1THOCTI CTUMYJIFOBAHHSA CIIiBIIpa-
Il y Tepiof miCJABOCHHOTO BiTHOBJIEHHA €KOHOMIKU
YxpaiHu, 1110 € BAIKJINBOI0 YMOBOIO PO3BUTKY 1HHOBAITI i
y wiatikHik chepi. Taroxk H. Jemunmiak e aBropom
YNCJIEHHUX HAYKOBUX TIpallb [3; 4; 51, me poskputo iHHO-
BAIliifHI MIX0OM 10 PO3BUTKY (PiHAHCOBUX TEXHOJIOTIH
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B YKpaiHi, 30KpeMa B KOHTEKCTI1 BIJIMBY 1HBECTHUIITHUX
PHUBHUKIB, ITM(POBI3AITii TIAIPHUEMCTB Ta YIIPABIIHHA PHU-
3UKaMU y (DiHAaHCOBOMY CEKTOPi B yMOBax Kibeps3arpos
Ta MOCTIIAHAEeMIUHOI'0 BiTHOBJIEHHA eKoHoMiku. CBoero
ueproro C. O6ymrauii, K. Apabamxu ra K. KocrikoBa
[10] amamisyroTh cyuacuwuii ctaH GiHTEeXy B YKpaiHi,
BU3HAYAIOYHU KJIIOYOBI BEKTOPU IHHOBAI[ITHOT'O PO3BUT-
Ky rajtysi. ABTOpU aKI[eHTYIOTb yBary Ha JOCATHEHHI
cTablIbHOCTI (DIHAHCOBOI CHCTEMU Yepes 1HTerparin
HOBITHIX (piHTex-pimeHb. TexXHOJIOTiUHI ACIeKTH BU-
ropuctanada QR-xomis mocmimxkye T. ITosgusakosa [11],
a K. TamoBasiosa Ta II. Illepemera [14] anasmisyrors
cyTHicTh Ta dyHKIioHaNbHI TexHosoril NFC, saki €
BQKJINBUMHU 1HCTPYMEHTAMU B €KOCHCTEMI ITU(PPOBUX
TJIATEeKIB.

Cepen mpoBiguux 3apyoiskaux aBropis I1. lydens
(P. Schueffel) [19] copmymntoBaB 6a3oBe BU3HAUEH-
s tepminy «FinTech», mo e BusHaHuM y HayKoOBiil
CITIJIBHOTI, POBIVIAMAI0YN HOT0 AK MIKIVCIIUTLIIIHAPHY
00J1acTh, 1110 TOEAHYE (PIHAHCOBI MOCIIYTW TA HOBITHI
texHoJiorii. Bogaouac M. Hemeptic (M. Demertzis),
C. Meiep (S. Merler) ta I'. Byad (G. Wolff) [16] ana-
JTIBYIOTH POJIb JIEPYKABHOIL TIOJIITUKU TA PETYIATOPHOTO
HaIAAY y 3abes3nedeHHi cTrabiibHOCTI (PiHAHCOBOL CHC-
TEeMU B yMOBaX aKTUBHOTO BOPOBA/KEHHA 1HHOBAIIili-
HUX PillleHb y TLUIATLKHIN chepi.

He 3Barkaroun Ha BaroMi HayKOBi HanpalloBaHHA
y cepi mpobieMaTUEKN 1IHHOBAIIHHOTO PO3BUTKY TLjIa-
TLKHUX PUHKY, PAI MUTAHb ITOTPEOYIOTH TOAJILIIIOTO0
TOCJTIIPKeHHSA, 3BAKAIOUN Ha BOPOBA/PKEHHA HOBUX
(hiHaHCOBUX iHCTPYMEHTIB T4 METOMIB IJIATIKHIX PO3-
PaxyHKIB.

IlocranoBka 3aBmamHA. MeTow cTarTi € aHaI3
cydyacHUX (QiHTeX-iHHOBAIliil HA IJIATIKHOMY PUHKY
YKpaiHu B KOHTEKCTI 1HTerpailii y €éBpoIeiicbKuil 1iu-
(bpoBuUil mpPoOCTIP Ta OKPECIEHHA IIEPCIEKTUB H0ro II10-
ITaJIBIIIOTO PO3BUTKY.

Bukiag 0CHOBHOIO MaTepiajly JOCIiI:KeHHs.
Y 3B’ABKYy 3 aKTHBHOK TpaHcdopmalriei miaxomiB a0
po6oTu (hiHAHCOBUX YCTAHOB TA BIIPOBAIKEHHAM CY-
YACHUX TEXHOJIOTIYHUX IHCTPYMEHTIB [IJIA YIPAaBIIiHHA
(hiHaHCOBMMU ITOTOKaMHU, 0COOJIMBO 3HAUECHHSA HabyBae
IepeyciM IUTaHHA IIOILyJIAPU3allil 6e3roTiBKOBUX PO3-
paxyHkiB. Pazom 3 TM, BaiKJIMBUM € PO3BUTOK TLIATIK-
HUX PUHKIB B IIIJIOMY, II[0 BiITIOBiJTa€ BUMOTaM 4acy Ta
3abesmeuye 3pydHicTh y (PiHAHCOBUX OIlepallifAx, ToOTO
y IIbOMY € KOHKpeTHa IToTpeba Aj1d PisHUX CTEUKXOJIe-
piB B YKpaiHi, 30KpeMa B peariAxX BIfHU 1 CKJIQTHOIIIIB
y po6oTi (DiHAHCOBOTO PUHKY 3aTaJioM.

IIportecu ryto6aJtizallii BUMaramoTh 6e3MepepBHOTO
BJIOCKOHAJIEHHA TIATIKHUX CUCTEM, Y TIM YUCJIi 3 Me-
TO 3MEHIIEHHSA 00CATIB TOTIBKOBUX PO3PAXYHKIB, 110
YIIPOIOB:K 6araTbox pokiB e mpiopurerom HBY. Bukopu-
CTAHHSA TOTIBKU Y TIATEKAX CIIPUSAE POSBUTKY Hedop-
MaJbHUX €KOHOMIUHUX BIJHOCHUH, 1[0 YCKJIAHIOE KOH-
TPOJIb T 00MesKye e(DeKTUBHICTE (DiHAHCOBOTO HATYIAY.
TemnepimHi piHAHCOBI BIMHOCUHU CITPUAITH PO3BUTKY
1HHOBAIIMHUX TUIATIKHUX 1HCTPYMEHTIB Ta ITi/IBUIIIEH-
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HIO ITP030POCTi (DIHAHCOBUX OITE€PAITiil. SampoBaKeHH
CyYacCHUX PEryJIATOPHUX MEXaHi3MiB [I03BOJIAE ajar-
TYBATH TUIATLEKHY 1HQPACTPYKTYPY /10 €BPOIEHCHKUX
CTaHIapPTIB, ITOCUJINTU 3aXUCT IIPAB CIIO}KUBAYIB Ta
CTUMYJIIOBATU KOHKYPEHI[II0 cepe/l IoCTavaJIbHUKIB
(bimamcoBux mmocsyr. Bigrak, Ha HaMI TOTIIAN, IMQPOBI-
3aITis YIIPOAOBK OCTAHHIX POKIB 6€3M0CEPEIHBO CITPUAE
JIOCATHEHHIO ITiJIeli PO3BUTKY 6€3roTiBKOBOI €EKOHOMIKU
B YKpaiHi 1 JeTiHisallii podoTH IIigIIPUEMCTB, a TAKOXK
PO3paxyHKIB T'POMaJAH TOIIO.

3ayBazkumo, 1110 3akoH Yipaiuu «[Ipo miaariskHi mo-
CJIyTU» € KITIOUOBUM HOPMATHUBHO-TIPABOBUM aKTOM, IO
BU3HAUAae IIpaBuiia 3AiliICHeHHA ILUIATLKHUX OIeparlrii
Ta HaJ@HHA IUIATLKHEX [IOCJIYT y KpaiHi. Moro mpoekr
O0yB BHeceHUIT Ha po3risan BepxosHol Pamu Ykpainu
Hanpukiui 2020 poxky, Imicsa yoro yxBajieHuii i HaOyB
uyuHHOCTI 1 ceprmua 2022 poky. Beenenna B gito HopMm
3aKOHY COPUUYMHUJIO HUBKY BaKJIUBUX 3MiH, 30Kpe-
Ma, HaJaHHA He0aHKIBChKUM (PiHAHCOBUM yCTaHOBAM
npaBa BUILYCKATH ILIATI?KHI KapTKU, BiIKpUBATU Ta
00CJIyroByBaTH IJIATiKHI paxyHKU. Tako:x 0yJio BIIpo-
BaJIPKEHO HOBI KaTeropii Ha/IaBayviB IUIATIKHUX TOCJIYT,
BKJIFOUatoun Hedinaucosi ycranosu. Okpim 116010, 3a-
KOH Tiepeqdauae MOKJIUBICTD IOCTYILy HaJlaBadiB mJjia-
TLKHUX HOCJIYT IO PaxyHKIB, BIIKPUTHUX y CTOPOHHIX
(hiHaHCOBUMX ycTaHOBAX, IO BIIMOBIIa€ IPUHIIUIIAM
BimkpuToro 6aHkinry (open banking), y po3BUTKY sSIKOTO
BJIACHE I 3aKJIa/IeH] 3HAYHI MEePCIIEKTUBU PO3IITUPEHHSA
BUKOPUCTAHHA (PiHAHCOBUX TEXHOJIOTIH B YKpaiwni. Ta-
KM YHUHOM, 3aKoH YKpaiuu «[Ipo maarixHi mocayru»
ysromienuii 3 sumoramu upexrusu €C 2015/2366
mpo riatikei mocayru (PSD2) [7] Ta Bigmosimae 30-
00B’sI3aHHAM YKpPaIHU 100 iMILIeMeHTallii akris €C.
BoxHouac Biu (hopMye mTepeayMoBH [IJIsI PO3BUTKY HAITi-
OHAJIBHOI (PiHTEX-eKOCUCTEMHU KPATHU 3aTaJIOM, a TAKOMK
OesrrocepeqHbO OJIA IMILJIEMEeHTAIll PIsHUX 1HHOBAIIH
y IIaTexax i po3paxyHKaxX, 0COOJIMBO B UACTHHI Po6OTH
HeOaHKIBCbKUX (PiHAHCOBUX YCTAHOB, 30KpeMa (piHTex-
KOMIAHIH i piHTex-cTapTraris.

Tax sriguo i3 3akoHoMm Yrpaiuu «[Ipo rutariskHi mo-
CJIyTW», IJIATIXKHUN PUHOK BUSHAYAETHCA AK CYKYITHICTD
YUYaCHUKIB MJIATIKHOTO PUHKY Ta MPABOBITHOCUH MIiK
HUMU 00 HagaHHA tiaTiKHuX mocayr [12]. To6ro,
MIATLKHUN PUHOK OXOILIIOE BCi cy0'€KTH, siKi 6epyTh
y4JacTb y 3AiMCHEHHI IUIaTiI’KHUX OIlepalliii, Ta perjia-
MEHTYe 1XHi B3a€MOBITHOCUHH Y IIPOIIeci HaJaHHA Bif-
TOBIHUX TIOCJIYT.

3akoHomaBYe BUSHAYEHHSA IIATIKHOT0 PUHKY (op-
Mye 6a30Be PO3YMiHHA HOr0 CTPYKTYPH Ta IIPaBOBij-
HOCUH MK yYaCHUKaMU, 3a0e3Meuyoun YiTKi paMKU
peryJrioBanHA 11iel cepu. BogHouac HaykoBi migxomu
JI0 TIIyMadyeHHA MOHATTA IJIATI’KHOTO PUHKY J103BO-
JIAITH POSIINPUTH YSABJIEHHS IIPO HOTO0 (DYHKITIOHY-
BaHHSA, BPaX0oBYHOUMU 0araTrorpaHHiICTh €KOHOMIUHUX,
OpraHi3allifHUX Ta TeXHOJIOTTUHUX ACIIEKTIiB, 0COOJIBO
Yy CBOTOMHIMIHIX peaniax rudposisarii. Takuit koM-
JIEKCHUU TIXi[T COPUAE KOMILJIEKCHIIIIOMY PO3YMiHHIO
POJIi TUIATI?KHOTO PUHKY B 3a0e3IeueHHi cTa0iIbHOCTI
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(biHAHCOBOI CHICTEMM TA PO3SBUTKY CyUYACHUX IHCTPYMEH-
TiB yIIPaBJIIHHA FPOIIOBUMHU TTOTOKAMU, 3BAYKAIOUN HA
peaJtizartito am0iIliii YKpaiHu 1010 MIBUAKOTO HAOY TTA
unencrea y €C.

Bigsuauumo, mo A. Kysueros ta FO. [lepkau [6]
TIIyMa4aTh MJIATLKHUN PUHOK, aKI[EHTYIOUHN yBary Ha
BITIOBITHUX XapaKTEePUCTUKAX, [0 3a0e3Iedye KOMII-
JIEKCHY Bi3ito 1foro cTpyKTypH Ta crierudiku GyHKITio-
HyBaHHA (Tabmn. 1).

Bigrak, masaras miaTiKHAN PUHOK € CKJIAI0BOIO
4acTUHOI0 (hiHAHCOBOI CHCTEMH, 1110 BKJIOUYAe OAHKU, He-
OaHKiBCBKI (hiHAHCOBI YCTAHOBH, IIOIITOBUX OIIEPATOPIB,
CITeIia/Ti30BaHi PO3pPaxyHKOBI YCTAHOBU Ta KOMYHIKa-
IiliHI KaHAaJH, 110 3a0e31eYy0Th CBOcUaCHe BUKOHAHHSA
IJTATIPKHUX 3000B’A3aHb, 0€3MepebiiiHiCcTh IJIaTexkiB
Ta omeparliii, cTablJIbHICTb I'POIIIOBOTO 06iry B KpaiHi.
Ilnaresxi, 1x Oesreka Ta IIBUAKICTh, BIOIIPAOTh II[0-
pasy 6i/IbITy posib B yMOBaxX Mu(poBisallii eKOHOMIKH,
3abesmeuyoun (PiHAHCOBI BITHOCUHU MIK €KOHOMIU-
HUMU cy0 ekTaMu. PO3BUTOK IIBOTO PUHKY € BAKJIUBUM
aCIIEKTOM €KOHOMIUHOI IIOJIITUKYU KPAIHH, 1110 [03BOJISE
3abeareuyBaTy amanTario (iHaHCOBUX MEeXaHi3MiB
JI0 CyYaCcHUX BUKJIMKIB 1 TJI06aJIbHUX 3MiH. BitacHe Bif
yCoixy iMILUIeMeHTAllil IHHOBAI[ii Ha MJIATIXKHOMY PUH-
Ky 3aJIeKUATH e(DeKTUBHICTh 0araThox Gi3HeC-IIPOoIleciB,
a IeAK0I0 MIipoIo 1 3arajioM AUHAMIKA Y I[IJINX IaJIy3Aax.

IIpoanastizyBaBiy HAYKOBY JIiTEPATypPy Ta OKpeMi
TI0JI0KEHHSA 3aKOHOIaBCTBA MOYKEMO CTBEPIFKyBaTH, 1110
IUTATIKHUHA PUHOK € CKJIQHUM CTPYKTYPHO, a/ikKe BKITIO-
yae piBHUX YUYACHUKIB T XapPaKTePU3yeThCA MHOMKIH-
HICTIO OTIeparriii i mopasy GiJIBII0I0 JUBepPCU(IKAITiero
mocayr. BogHouac yHKITIOHYBAHHA PUHKY Ta CIIEITH-
(bika 06CIIyrOByBaHHA CEIMEHTIB IPOIIIOBOT0 0GOPOTY €
TOJIOBHOIO TT€PEIYMOBOIO iCHYBaHHS IUIATIKHUX CHCTEM.
ITix mnaTizkHOI0 cUCTEMO0 Ha3araj TUIIOBO PO3YyMIIOTh
KOMYHIKaI[ THO-TeXHOJIOTIUHY CTPYKTYPY, AKa BKJIIOUAE
IUIATIKHY OpraHisallio, y4acHUKIB INIATI?KHOTO PUHKY
Ta BIJHOCUHU, AKI BUHHUKAIOTL MK HUMU, BHACJIIIOK
nepekasy xorriB. CydacHi MIaTiKHI CUCTEMU yiKe He-
PO3PHUBHO MOB’A3aHi 13 3aCTOCYBAHHAM 1H(OPMAITITHIX
TEXHOJIOT1H, MOOLJIBHUX JOAATKIB, eJIEKTPOHHUX 3aC00iB
oruiaTy Ta omJaiu-cepsicie. [{udporisaria dimanco-
BHUX TIOCJIYT CTaJia KJIIY0BUM (PaKTOPOM TpaHcdop-

Marrii piHAHCOBOTO CEKTOPY, CIIPUAIOUN MiABUIIEHHIO
ioro epeKTUBHOCTI, TOCTYITHOCTI Ta Oesmexu. DiHTeX-
iHHOBAIIIT Bce OLIbIIIE TTOMIUPIITHCA Ha IJIATIKHUX
PUHKAX, AKICHO 3MIHIOIOUM TXHIO TUHAMIKY Ta CIIeIU-
(iky pyHKITIOHYBaHHS.

dinancosi TexHosorii a6o (iHTex (aHIVI. MOBOIO
Bix «financial technology», «FinTech») posrisgaTs
AK cUHTEe3 IMU(POBUX TEXHOJIOTIH Ta iHHOBAIHN y (i-
HAHCOBIH cepi, 1110 BUKOPUCTOBYIOTHCA JIA HANAHHA,
POSIIMPEHHA 1 PO3MOBCIOKeHHA (PIHAHCOBUX ITOCIYT
TeXHOJIOTIUHUMY KoMnaHiaMu [15]. Iammmu cioBamu,
(iHTEX € HACTYIIHUM €TamoM PO3BUTKY (DiHAHCOBUX
TIOCJIYT, e 3’ ABJIAITHCA HOBI TEXHOJIOTIUHI cTapramu
Ta yYaCHUKU PUHKY, AKI BIIPOBAKYIOTh IHHOBAIIIITHI
MIPOAYKTU TA MOCJIYTU B HPAKTUKY (DIHAHCOBOI Iisyib-
HocTi mignpuemcts [10].

To6To iHTEX € CKIaJHOK CHCTEMOI0, II0 00’ed-
HYy€ CeKTOPH HOBUX TEXHOJIOTIH 1 (DiHAHCOBUX ITOCJIYT,
crapramnu Ta BinmoBigHY iHdpacTpykrrypy. Lleit cek-
TOP BKJIIOUAE PIBHOMAHITHI 1HHOBAIHHI pillleHHAd,
110 TpaHCchOPMYIOTh TPATUITIHHI (PIHAHCOBI ITOCIIYTH,
TaKl AK TUIATIKHI CUCTEMH, KPeIUTYyBaHHSA, IHBECTHUIIIT,
CTpaxyBaHHA Ta yIPaBIIHHA akTuBamu. llpu mpomy
MepeJTiK CepBiCiB IIOCTIHHO PO3IINPIETHCA caMe 3a pa-
XyHOK iHHOBaIliii. Ha Halle mepekoHaHHSA, CHHEPTiA
Bi moegHaHHA noreHiany [T-cekTopy Ta iHHOBAIIi
BJIacHe Y (DiIHAHCOBUX ITOCJIYTaX MIPOIOBIKYE (POpMyBaTH
OesmperieeHTHUI TTOTEeHITia [JI PO3BUTKY (piHTEXy
B I[LJIOMY, & TUIATIKHOTO PUHKY 30KpeMa.

Turmoso y peasriax mudposisariii, a TaKokK 3BaKa0-
UM Ha €BPOIIEChKI MPAKTUKKN OCTAHHIX POKiB, (DiHTEX-
iHHOBAIIi1 CIPAMOBAHI Ha:

— OIITHMI3AIlio IOCTYILY 10 (PiHAHCOBUX ITOCIYT AJIA

CIIPOIIEHHSA IIOAeHHUX OIlePAalliii;

— MIABUIIEHHA AKOCTI (PiHAHCOBUX ITOCIIYT;

— TIPUCKOPEHHS ITPOIIeCy 3qiNICHeHHA Omepaliii;

— 3ale3medeHHsA IPO30POCTI Ta AOCTYILY 10 (PiHAHCOBOI
iH(popMAaIIii;

— MiABUINEHHA PiBHA 0e3mexu (piHaHCOBUX OIeparriii;

— 3MEeHIIIeHHs OIOPOKPATHYHUX 6ap’epis;

— iHTerpariio 3 iHIIUMU CEKTOPaMU €KOHOMIKH;

— TapMOHI3AIli0 3 IVI00AJIbHUMHU ILIATLIKHUMU CHUCTE-

MaMu.

Tabnuys 1

BuznauyeHHA ILIATIKHOTO PHHRY Yy KOHTEKCTI Horo cyTHiCHHX XAPaAKTEePHUCTHK

CyTHicHI XapaKTepHCTHKH

Hedininia niaTizkHOro puHKY

DynKIiOHAIBHA

CrknaoBa yactrHa (DiHAHCOBOI CHCTEMH, 1[0 3a6e3Ieuye CBOEUaCHEe BPEryJIBAHHA IJIa-
TIKHAX 3000B’s3aHb MK HOr0 yuyacHUKaMHU, Gesriepebiiiie IpoBeNeHHA ILIATEXKIB, Oeare-
PEPBHICTH T'POIIIOBOTO 06Iry KpaiHu.

TucTuTymiiina

CykynHicTs 6aHKIB Ta HeOAHKIBCHKUX (DIHAHCOBUX YCTAHOB, KJIIPUHIOBHUX MAJIAT, CIIELli-
aJIi30BAHUX PO3PAXYHKOBUX YCTAHOB, I[EHTPAJBbHUX OAHKIB, ITOIITOBUX OIEPATOPIB, IO
3MIHICHIOIOTEH PO3PAXYHKM Ta ITePeKas KOIITiB.

Oprawnisariifina

BaHHA PUHKY.

CyKymHiCTh CydYacHUX KOMYHIKAIIHHUX 3ac00iB 3B’A3Ky (Mepexxa [HTepHeT, MOOLIbHI Me-
pexi, 6aHKIBCHKI KaHAJIM 3B’SI3KY), IO 3B’S3YOTH MK CO60I0 YUACHHUKIB Ta KOPUCTYBAUIB
IUIATIKHUX CUCTEM, AKI 3MIMCHIOITH MEPeKas KOIITIB Ta ()OPMYIOTh OCHOBY (DYHKI[IOHY-

Jcepenio: cucremaTn3oBaHo Ha 0CHOBI [6]
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Takum unHOM, (hiHTEX-IHHOBAIIl BUPIIIYIOTH HUBEP-
cuiKoBaHi 3aBIAHHA, FOJIOBHUMH 3 AKUX € 3HIUKESHHA
(iHamcoBUX pUBUKIB, 3a0e3MeUeHHA TOCTYITHOCTI /10
(biaHCOBUX omepariiii, migBUIeHHA e()eKTUBHOCTI (i-
HAHCOBUX CEPBICiB, 30KpeMa, yepe3 3MeHIIIeHHA BUTPAT
Ta mpucKopeHHa mporeciB. [le, B cBoro uepry, cripuse
PO3BUTKY (hiHAHCOBUMX IHCTUTYTIB, ITiIBUIIEHHIO JOBi-
PY KOPUCTYBAUIB 10 AP POBUX (PiHAHCOBUX ITOCIIYT TA
iHTerpailii HOBUX TEXHOJIOTIN y (piHAHCOBUI CEKTOP.
3aBaAaKu 11bOMY (piHTeX-IHHOBAIIIl He JIUIITE 3MIHIOIOTD
CII0Ci0, AKMM I'pOMagAHY i Oi3Hec 3aifiCHIOITh (DiHaH-
COBIi omepartii, aje i aKTUBHO BILUTUBAIOTh HA €KOHOMIKY
B I[JIOMY, CTHMYJIIOIOUM 11 3pOCTAHHA Ta iHIII akceie-
paliiiiHi mporiec, sKi 1e HeqaBHO 0y HEMOKITUBUMU
3a BIJICYTHOCTI U POBUX PIllI€Hb.

dinrex-cexTop B YEKpaiHi € oJiHICI0 3 HAWAUHAMIU-
HIMIUX CKJIQJOBUX €KOHOMIKH, a 110T0 PO3BUTOK aKTUB-
HO CTUMYJTIOEThCS HOBUMU TEXHOJIOTIAMH Ta 3MiHAMU
B peryJIloBaHHi. YKpaiHa Mae 3HAUHUM NOTEHITiaJT JJIA
PO3BUTKY (hiHAHCOBUX TIOCIIYT 3aBASAKI BUCOKOMY PiBHIO
@ poBisalii, HAABHOCTI KBATi(hiKOBAHMX CIIEI[IaIiCTIB
1 3pocTarouiii ToTpebi B iIHHOBAIIMHUX PIIlIEHHAX JJIA
3py4YHOCTI Ta 6esreku (piHaHCOBUX orepartriii. Posim-
PEHHSA IILOT0 PUHKY 00yMOBJIEHE PAIOM (DAKTOPIB, IO
CITPOIIIEHO BidyaJri3oBaHi Ha puc. 1, BU3HaYamuu 3a-
raJIbHUM BEKTOP ITPOTpecy.

Bontouac cexrop inTexy Mae TiCHUIT 3B’s130K 3 6aH-
KIBCHKOIO Ta (DiHAHCOBOIO TajIy33i0 B IiIJIOMY, CIIPUA0UN
BIIOCKOHAJIEHHIO (PiHAHCOBUX ITOCJIyT. Bauku Ta iHIImi
(himaHCOBi ycTaHOBU AKTHBHO iHTErpyoTh (PiHTEX-
TEXHOJIOTI [IJIs1 IOKPAIeHHA AKOCTI CEPBICIB 1 B3AEMO-
Iil 3 KJIleHTaMU. SaBOAKNA BIPOBAIKEHHIO IIM(PPOBUX
1aTgopM, MOOIIBHUX TOATKIB 1 HOBITHIX CHCTEM ay-
TeHTH(IKaIlii, GIHAHCOBI OPraHisaIlii MoKy Th 3HAYHO
CIIPOCTUTY OIIePAIliliHi mpoIecu, 3HWKYBaTA BUTPATU
Ta MigBUINYBATHU 6e3neKy (hiHAHCOBUX TPAHBAKIIM.

ITpUHITUITOBO BAKITUBO [JIA TIOAJIBIIION0 PO3BUTKY
1HHOBAIITHOT'O ITOTEHITIAJLy ¥ TiM YHCJII 1 MJIAaTiXKHOTO
PUHKY Te, 110 € YKNCJIeHH] He3asIekHi (piHTex-KOMIIaHil,
SAKI HAIA0Th (DIHAHCOBI ITOCILYTH, OKPIM TPAIUITIHHUX
6aHKiBCbKUX CTPYKTYp. Lli komnaHii 3HAYHO PO3IIIH-
PIOIOTH CIIEKTP (hiHAHCOBUX ITOCJIYT TA CTBOPIOIOTH HOBI
MOKJIMBOCTI JIJIA KOPHUCTYBAYiB, IPU IEOMY KOHKYPYIOUIN

3 TpagUIliHHUMU (DIHAHCOBUMH YCTAHOBAMU, IT€PELY-
cim 6aHkamu. [1o TaKuX IIOCIIYT BITHOCATHCA: ILUIATIMKHI
CUCTEeMU; OHJIAWH-CEePBicU 3 IHBECTYBAHHSA; CEPBICH JIA
YIIPaBJIIHHA 0cobucTUMU (hiHAHCAMU; Kpaya(aHImHro-
Bi twtardopmu; wiargopmu s P2P-kpenuryBanns;
KPUIITOBAJIIOTHI 01piKi.

Heo6xiHo akIieHTyBaTH, 110 32 CAMe OCTAHHE IeCATHU-
piuus (piHAHCOBI TEXHOJIOTIT 3a3HAJIV 3HAYHOTO 3POCTAH-
HA Ta TpaHchopMaIrii, AKTUBHO POSIITUPIOI0YHN BILIUB HA
puHOK hiHaHcoBUX mociiyr. Ha puc. 2 momano quHamiky
1HBECTHUIIMHOI JiATBHOCTI HA (DIHTEX-PUHKY BiIIIOBITHO
1o cratucTuayHux nocirimixerb KPMG Pulse of FinTech.

Ha ocHoBi fuHaMIiKK HA puc. 2. MOYKHA Bi3HAUNUTH,
110 iHBECTUITIHA AKTUBHICTD ¥ (DiHTEX-CEKTOPI ITPOTH-
rOM OCTaHHIX POKIB cyTTeBO 3MiHmiacAa. ¥ 2017-2019
POKax CIIOCTepirajiocA IOCTYIIOBE 3POCTAHHA OOCATIB
yrop, ripore y 2020 porri (hiHAHCOBHMIA CEKTOP BiUyB 3HA-
unwrii cnag. O6caru yromx y 2020 poiri CKopoTHiIncs Ha
37,32% niopiBHAHO 3 2019 pokom. Taka quHamika OyJia
3yMOBJIEHA €KOHOMIUHOI0 HECTAGLILHICTIO, CITPUUNHE-
oo naugemiero COVID-19. Brim 2021 pik cras mnepe-
JIOMHUM [IJIA PUHKY, KOJIU 00CATH (hiHAHCYBAHHA CTPIMKO
apocim o 239,7 mutpa. mosmapis CIIIA, a kinbKicTs yrof
mocAria pexopauux 8392, 1m0 CBIAYUTD ITPO 3POCTAHHA
THOIIATY Ha IK(POBi PiHAHCOBI cepBicH Ta TTOBEPHEHHS
imBecropiB. OgHak mosTiTHYHA HecTablLIbHICTh B 2022
POIIi HETaTUBHO BIUIMHYJIA HA 1HBECTUIIHY JiAIBHICTD,
CIIPUYMHUBIIY cuaj BapTocti yrof. ¥ 2024 porii najtin-
HA IIPOIOBIKIIIOCS, IIPOTE CIIOCTEPIraeThCs 1 MO3UTHUBHA
TeH/IeHITiA. S0LIbITIeHHA KibKocTi yrom y 2024 porii Ha
42,4% tiopiBHAHO 3 cepenHiM piBHeM 3a 2017-2020 poku
CBIUUTH PO AKTUBHICTH (DIHTEX-PUHKY, HE3BAKAIOUN
Ha 3araJjibHe 3HIMKEHHA 00CATIB 1HBECTHIIIII.

ITpu nproMy 3HAUHA KUTBKICTB YTO MOYKe BKa3yBaTH
Ha PO3IIUPEHHSA K0Jia YUACHUKIB PUHKY, 3POCTAHHA
iHTepecy 1o (piHTexX-pillleHb cepes CTAPTAIIIB Ta IHBeC-
TOPiB, a TAKOXK HA MOCTYIIOBY A[IAIITAIlil0 CEKTOPY JI0
HOBUX €KOHOMIYHUX yMoB. lle Takorx Moxke OyTH curHa-
JIOM TIPO 3pOCTAI0UY TOIYJIAPHICTh MAJIUX Ta CEPETHIX
YTOJI, IO CITPUsE PO3BUTKY KOHKYPEHIIi1, iIHHOBAIlill Ta
nuBepcudikallii (iHAHCOBUX TEXHOJIOTIH.

3arajabHOCBITOBI TEHIEHIT1 PO3BUTKY (DiHTEX-PUHKY,
30KpeMa 3pOCTAHHSA Ta MOJAJIbII KOJIMBAHHS 1HBECTH-

nporpec y MIBUAKUI HAsBHICTB NiIBHIEHHS
MOKIIMBOCTAX PO3BUTOK KBaJTipiKoBaHMX nonury 3 60Ky
B IT-ramysi TeXHOJIOriii KaapiB CIIOXKHBAYIB

Puc. 1. ®akropu 3pocTaHHA PUHKY (DiHTEX-IIOCIIYT
Jorcepenio: ysaraapHeHO aBTOpaMu Ha 0CHOBI [3; 13]
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Puc. 2. [lunamika iHBeCTUIIHOI JiAIBHOCTI HA TI00aIbHOMY (iHTeX-pUHKY y 2017—-2024 pp.
Jorcepenio: cucreMaTn3oBaHo aBTopamMu Ha ocHOBI [17; 18]

Iiif, BIUTMBAIOTH 1 HAa JIOKAJIbHI PUHKH, 30KpeMa yKpaiH-
CBKMIL. AHAUTI3 MUHAMIKY 3aCHYBaHHSA (PiHTEX-KOMIIaHIH
B YKpaiHi (puc. 3) mae 3Mory OIiHUTHU, AK TJI00AJIBHL
OPOIeCH Ta BHYTPINIHI eKOHOMIUHI YMHHUKU BILIUBA-
IOTh HA PO3BUTOK IIi€l chepu.

3 gaHux puc. 3 04eBUIHO, 1m0 3 mouarky 2000-x
POKIB CIIOCTEPIraeThCcA MOCTYIIOBE 3POCTAHHSA KiJIBKO-
CT1 HOBUX KOMIIaHIH, AKe 3HAYHO IIPHUCKOPUIIOCS MICJIA
2013 poxy. Ilik mpumnaB Ha 2018 pik, Kosu GyJi0 3aCHO-
BaHO 35 HOBMX (PIHTEX-KOMIAHIN, IIiCJIA YOr0 TEMIIN
CTBOPEHHA HOBHUX HiHHpI/ICMCTB IIoyaJin 1oCTyIioBO
criagartu. Ilonpu meBHe 3MeHINTEHHSA KiJIbKOCTI HOBUX

kommaniii y 2020-2023 pokax, 3arajpHa KiJIbKiCTh
(inTex-komraniii B Yrpaini y 2024 porii mocaria 256.
Ile cBimuuTh Tpo Te, 110, HE3BAKAIOUN HA BUKJIUKU,
CEKTOP MPOJIOBIKYE PO3BUBATUCA, HABITH HE 3BAKAIOUN
HAa BiliHy. 3pOCTaHHSA 3arajibHOI KLJIBKOCTI KOMIIAHIH
MITBEP/KY€e BUCOKHUIA TTOMUAT HA (DiHAHCOBI TEXHOJIOTIT,
PO3BUTOK IIM()POBUX CEPBICIiB Ta iIHTEPeC 10 IHHOBALIA
y cepi iHAHCIB 3 6OKY PISHUX CTEHKXOJIIEPiB.

ITip vac anamisy yKpaiHchbKOro (QiHTEX-PUHKY BaK-
JIUBUM € PO3IVIAL CETMEHTIB HANOLIBIIIO] AaKTUBHOCTI 3a-
IS PO3YMIiHHA POJIi 6e3ocepeTHbO TLUIATIKHOTO PUHKY
B peatiax mimrurasrisamnii (puc. 4).
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Puc. 3. ®inrex xomnanii YkpaiHy 3a poKaMu 3aCHYBaHHA
Jorcepeno: [13]
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Hocimimxenua QinTex-ceKTopy YKpaiHU [gae 3MOTy
ITITBEPIUTH JIiIEPCTBO TEXHOJIOTIUHOI iH(PPACTPYKTY-
pu, sixa y 2024 pori mocaria 36% puHKy, 1o Ha 12%
6ibie, Hisk y 2023 pori. Ile Biqo6paskae 3pocrarwoumnii
monuT Ha inHoBariiai I'T-pimenss, HeoOXimHi a1 md-
PoBoi TpaHchopMmarrii piHaHcoBux ycramoB. ILmaTiskHi
CEepBiCU Ta epeKasy TAKOK 3aJTUIIAI0THCA BAKJIMBUM
CerMeHTOM, 3 YacTKow 15%, mo Ha 1% mepeBuiirye mo-
kasuuk 2023 poxky. Hesnausne, ane ctabijibHe 3pocTaH-
HA IOT0 CETMEHTY IT/IKPECJIIOE CTIHKICTD ILIATIKHOTO
PUHKY YKpalHU HaBITh B yMOBaxX BOEHHOTO 4acCy, II[0
BOJTHOYAC 3aKJIAA€ MATPYHTA [JIA YCITIIITHOTO 00CIIyTo-
BYBaHHA PisHUX (PIHAHCOBUX BiHOCUH y:Ke B peaslifx
MHiC/IABOECHHOI'0 BiTHOBJIEHHS KPAIHII.

Takum unHOM, IJIATIXKHUL CEKTOP € OTHUM 13 HaTi-
GBI PO3BMHEHUX HAIPAMIB Y (DiHTEX-1HIYyCTpii, 0XO0-
IUJTIOIOYM BITPOBA/?KEHHSA TA 3aCTOCYBaHHA pidHOMA-
HITHUX TEeXHOJIOTIH 1A 3aificCHeHHA OHJIAMH-TIJIaTe 1B
Ta e(peKTUBHOTO yIipaBiainud ¢pinancamu. OCHOBHUMU
BEKTOpPaMU PO3BUTKY Iriel cpepu e: MOOIIIBHI TLIATEN];
mudpoBi raManiri; 6JI0KUEH 1 KPUITOBAIIOTH; 0€3K0H-
TAKTHI TEXHOJIOT1; 6i0MeTpHUYHI IIJIaTeKl; 1IHTerparisa
3 IITYYHUM 1HTEJIEKTOM.

Jlo KITIOUOBUX CBITOBUX TEHJEHIIH BIIPOBA?KEHHA
(irTexy, 10 AKUX BAKJINBO aIANTOBYBATHCA B YKpai-
Hi 3a/1J191 KOHKYPEHTHOI'O BXO/I?KEHHA Y €BPOIIeHChKII
() POBUIL IPOCTIP, BIIHOCATE:

1. NFC-rexuonoria. NFC, a6o Near Field Communi-
cation (3 aHIUTICHKOT «<KOMYHIKAIliA OJIM3BKOTO TIOJIS»).
Ile TexmosioriA 6€3IPOTOBOTO 3B’A3KY MAJIOT0 PAILyCy
IIii, sSIKa J03BOJIAE IIPHUCTPOSAM IIBUAKO M 0€3KOHTAKTHO
oominroBaruca qauumu. Texuosoria NFC y chepi pos-
IpiOHUX MJIaTeXKiB 3aCTOCOBYETHCA Y TBOX OCHOBHUX
opmarax. Ilepmnii — e BUKOPUCTAHHA 0E3KOHTAK-
THMX 0aHKIBCBKHX KapTok, 30okpema Contactless i Visa
PayWave. [Ipyruii — nenmaiti nmomysiAapHima 6e3KOHTaK-
THA OTLIaTa 32 JOIIOMOI00 MOOIJIBHUX ITPUCTPOIB Uepes
mudposi ramanti, 3okpema Apple Pay, Google Pay Ta
Samsung Pay, mo 3a6esmneuye 3pydHiCTS 1 JOIATKO-
BUIi piBeHb 0e3leKky TpaHsakiiii. BogHouac KijIbKiCTh
TAaKUX TPAHBAKII B YKpaiHi B OCTaHHI POKU CTPIMKO
apocrasa.

Bonaouac NFC-TexHO0I0TIA TOMIUPIOETHCA Y PIBHUAX
cepax MKATTA, BUXOIAYMN 38 MEKi BUKJIIOUHO 0E3KOH-
TakTHUX miaTexiB. Cepe KIIIOUOBUX HATIPAMIB 11 BU-
KOPUCTAHHA MOYKHA BUOKPEMUTHU TaKi:

2023

24% TexwosI0TiYHa

iHpacTpyKTyp

TyJAATOpHl

(IxmrypTex)

Togrosenm—zi
MaHZaHYHKH

KoHcaaTHHr/

ITi1aTesxd/T pomosi
IIepexasH

pwy  DisHUHe Ta CIOXKHMBYE
KpeIUTyBaHHA

7% IIpaBoBa chepa
rexxfg.noriﬁ (PerTex)
Lxdposi/Heo farKK

“ CTpaxoBiTexHoI0riH .

: OcobucTi pirancu/
VIIpaBIiHHA KalliTaoM -

BiioxuerH/KpHIITOo

KiGepOesmnexa/BopoTrsda
m . ::l,) maxpai'xcragu -

b . AHaTITHYHI CHCTeMH

2024
N L e
e
mIG
"
"y
~

o
B

112

% . EJIeKTpPOKHI raMaHIy . 2l

1% ] Kpeaurysamms biswecy W

Puc. 4. Posmogin dinrex-koMmaHiit 3a chepamMu qiAIBHOCTI B YKpaiHi
Jorcepeno: [13]
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— imeHTHU(IKAIIA TA TOCTYII: €JIeKTPOHHI ITACIIOPTH Ta
ID-kapTkH, IpoITycKu B odicu, roTeJri;

— TPAHCHOPT: OIJIaTa MPOI3ay B FPOMA/CHKOMY TPaH-
CIIOPTI;

— 0o0MIH JaHWMU: TIepeadya KOHTAKTIB Ui (DaiIiB MisK
cMapTdoHAMY, HAJIAMITYBAHHA TaKeTiB (ITiKIIIo-
yenHa 0o Wi-Fi, Bluetooth);

— JUCTAHIIHOTO KePYBaHHA «PO3yMHUMU» HPUCTPOS-
MU HOBITHI 3aMKH, OCBITJIEHHS UK KJIIMAT-KOHTPOJIIO.

ITepeBaramu Buropucranusa NFC e: MoGLIbHICTE TA
3PYUYHICTb Y BUKOPUCTAHHI, IIIBUAKICTH 3M1ICHEHHSA OITe-
pariii, migBuIilieHa 6e3MeYHICTh, 3HAYHA €KOHOMISA Uacy,
eHeproe(eKTUBHICTD Ta MIUPOKA iHTerparis (marpumy-
€THCA OIIBIIICTIO CyYacHUX CMapT(OHiB, TOMUHHUKIB,
0aHKIBCbKMX KapTok). [Ipu 11boMy € i meBHI HETOTIKU
pukopucrandsa NFC: pusvky BUHUKHEHHSA ITPOrpaMHIX
300iB, 00MesKeHa BifCTaHb [il, ke LA 3 ¢IHAHHSA IIPHU-

CTpPOi MaloTh OyTH Iysxe 6;113bKo (o 10 cM), 3a/IeKHICTh

Bi/T IPHUCTPOIO Ta MOAU(DIKOBAHI METOIU IIaxXpaiicTaa.

2. QR komu. QR a6o Quick Response (3 aHrmiiicbKol

«mBHUAKA BiAmnoBigb». QR-kKom — e gBoBuMipHE rpa-

(biure 300paskeHHsA, y AKOMY 3aKOI0OBAHA TEKCTOBA a60

mugposa ingopmarris. BisyansHo BiH mmpecTaBieHunid

Y BUIJIAI MATPUYHOTO KOJY, 1[0 CKIIATAETHCA 3 YOPHUX

1 O1JIMX MOIYJIiB, PO3TAIIIOBAHUX Yy IIEBHOMY HOPAIKY.

Opun QR-kopx spmaTawmii micturu go 7089 mudgp ado 4296

CHMBOJIIB, BKJIIOUAaOUN Kupunizo [11].

OcHOBHUMY TIepeBaTraMu ITi€l TeXHOJIOTIT TIOPiBHAHO
3 TPAQUITIHHNIM IIITPUX-KOIOM € BIICOKA EMHICTD TaHUX,
IIBUAKICTh 3YUTYBAHHA Ta 3PYyYHICTH BUKOPUCTAHHA.
Has ckanyBanua QR-komy mocTtaTHBO MOGIIBHOTO
MPUCTPOIO0 3 KAMEPOIO Ta CIEIiaJILHOTO ITPOrPaMHOT0
3abe3rreueHHA.

3. BingpuTuii 0aHKIHT — Iie CCTeMa, B paMKaX K01
0aHKU BiIKPUBAIOTH CBOI iHTEepdeiich mporpaMyBaHHA
IIOJIaTKIB, TAI0UM MOKJIMBOCTI CTOPOHHIM KOMIIAHISAM OT-
PUMAaTH TOCTYII 10 (PiHAHCOBOI iH(popMAITil (KJTi€HTCHKOT
0asu JaHunx), HeoOXiTHOI OJIS PO3POOKM HOBUX JOOATKIB
1 OCJIYT, 110 B KiHIIEBOMY ITi[ICYMKY HaJia€ BJIACHUKAM
paxyHKIB 1upiri GpiHaHCOBI MokIMBOCTI [1].

Bigkpuruii 6aHKIHT He JiUIlle CIIpUAE PO3BUTKY 1H-
HOBAITIMHUX (PIHAHCOBHUX PIllleHb ¥ (PIHTEX-CEKTOPi, a i
CTUMYJTIOE TPAIUIIILHI 6aHKIBCHKI YCTAHOBU BIOCKOHA-
JIIOBATU BJIACHI cepBicH a0 HAJIATOKyBaTHU CITiBIIPAITIO
3 30BHINTHIMU (piHaHCcOBUMU TTpoBaiinepamu. Ha Hamry
IIYMKY, TAKOK TaKe BiIKpUTTA iH(opMaIiii mae 6esmpe-
IeIEHTHUH TIOIITOBX JIJI PO3BUTKY (PiHTEX-KOMITaHi
Ta (piHTex-cTapTaIliB B YEpAIHi Ta CBiTi.

4. ryunwnii inrenexr (111, AI) — ogua 3 HA#GLIBII
MIePCIIeKTUBHUX TEXHOJIOTIHN y (iHTex-iHAyCTpil, 3a-
CTOCYBAaHHA KO OXOILJIIOE IIMPOKUI CIIEKTP HAIIPAM-
KIB: BijJl 3a0e3IreueHHA KibepOesneKu Ta aBToMaTH3aIlil
MIPOIIECIB JT0 TPOTHO3YBAHHA PUHKOBUX TEHJIEHITIN Ta
aHaJTi3y TTOBEIIHKU KJIi€HTIB.

Crparerigni niii: \

T

- InTerpanis a0 mi¢gposoro punHky €C; l
- CripsiHHA pO3BHTKY (iHTEX-CTApTaIliB;

a l - ITizBmmeHHA QiHAHCOBOI IHKIIO3HBHOCTI; l g

- Llndposa TpaHcHOpMAaLIiss €KOHOMIKII

KBaTi(piKOBAHIIX KaJpiB

yJ
/ ®aKTOpH PO3IBHTKY: OuikyBani pesyabramx
- 3aKoHOaBTe Ta TlepcnexTHBHI HANPAMA: - 3pOCTaHHA KiIBKOCTI
PeryJIATOpHe CepeIoBHIIe; - HeobaHkiHr i mgposi dbinTex-KxoMnaHiil Ta podouIx
- Po3BuHeHa migposa GaHKIL: MicIIb;
iHppacTpyKTypa; ) - BiakprTmii 6aHKiHT; - AKTIHBI3aLiA CTapTan-
- Tlporpec y MoACIHBOCTAX @ - 1lndpoBi MIATIXHI CHCTeMIL; % eKOCHCTeMI;
B [T-raaysi; - IITy4HIml iHTeeKT; - TTiaBimueH s pisHsA
- IlapTHepCcTBO NepKaBH i - Br1oK4eiiH-TeXHOMOoTii Ta $pOBOi rPaMOTHOCT;
OisHecy; KPIOTOBAIOTIL; - 3MeHIIeHHs 00CATY TiHBOBOL
- HasBHicts \ - KiGepGesnexa ) €KOHOMIKIT;

- ITociwieHHA MPO30POCTi Ta

( MoniTOpHHT:

rpamo‘mocri HACeJICHHA,

\_ JaHIX

- OuiHKa e()eKTHBHOCT] 3aKOHOJABYIIX Ta PEryIATOPHIIX 3MIH;
- AHaJi3 piBHA (QIHAHCOBOI IHKJIIO3HBHOCTI Ta Hidposoi

NA3BITHOCTI QiHAHCOBIIX
oneparit;

- 3MIIHeHHA KiGepOe3neKi

\ma’rixnoi’ IHOPACTPYKTYpH

&

- KopiiryBanss cTpareriil po3BITKY Ha OCHOBI OTPHMAaHIIX

Puc. 5. KonuenryasibHi opieHTAPU PO3BUTKY (hDiHTEX-€KOCHCTEMHU B YKpaiHi

Jocepeio: IpoTIo3UITiaA aBTOPIB
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BesymoBuumu nepeBaramu Bukopuctanaa 11 e:
BHUKEHHSA PiBHA BUTPAT Ha Po00YY CUJLY, 30L/TBIITEHHA
ITPOIYKTUBHOCTI Ta e()eKTUBHOCTI, I€PCOHAITIZ0BAHMI
IIXiJT, POSIINPEHHSA TIePEJTIKY ITOCIYT, AaHAJII3 BEJTUKUX
o6csariB manux. [Ipu 11boMy cepeq HeIoTIKIB i BUKJIUKIB
€: BaJIeKHICTD BiT iHPOPMAIIHHIX TEXHOJIOTIH Ta PUSUK
ki0eparak, moporosapricHe iH(opMaliiiine 3a6esredeH-
HA Ta JIopore 06CIyroByBaHHA.

BpaxoByrouu BuIle3aszHaueHi TEHIEHI[I1 Ta BUKJIU-
KU, BXKJINBO BUBHAUUTHU CTPATETIUHI OPIEHTUPU PO3-
BUTKY (piHTeX-eKocucTeMu B Ykpaiui. Ha puc. 5 mogano
KOHIIENITYaJIbHY CXeMy, fKa BimoOpaskae KIIIOUOBI eJie-
MEHTHU I[bOTO IIPOIIEeCy, BKIIOYUAOYUM CTPATETIUHI I,
(haxTopu PO3BUTKY, IEPCIEKTUBHI HAIIPAMH Ta OUIKY-
BaHi pesyJIbTaTu.

Y3araJpbHIOIUYH IIPOIIO3ULIil, IIOJAHI Ha PUC. 5, MOK-
Ha 3pO0UTH BUCHOBOK, III0 PO3BUTOK (DIHTEX-€KOCHCTEMU
B YKpaiHi € KOMIUIEKCHUM MIPOIeCOM, AKUI moTpedye
Y3TroMKeHUX I 3 60Ky AepskaBu, 0i3HECY Ta CyCITiIb-
crBa. Crpareriusi Iij1i, Takl AK iHTErparia a0 mudposo-
ro puHky €C ta niupposa TparchopMAaIlisa eKOHOMIKH,
BU3HAYAIOTH 3aTAJILHUI HATPAMOK PO3BUTKY, 3aKJ1a/1a-
F0YU OCHOBY JJIsI CTBOPEHHS KOHKYPEHTOCIIPOMOIKHOI Ta
iHHOBALiIHOI (iHTeX-eKocucTeMu. OTHUMU 3 KIIOUOBUX
(hakTopiB, 110 BIUIMBAIOTH HA CTBOPEHHA HEOOXITHIX
YMOB Ui JOCATHEHHA CTPATETiUHUX I[ijeil PO3BUT-
Ky (piHTeX-eKOCHCTEeMHU, € 3aKOHOaBUe CepPeIOBUIIe
Ta mporpec Ha rudposomy ta IT- punkax. [lepcrek-
THBHI HAIPAMU Bio0OpaskarTh KOHKPETHI chepH, ae
30CepeIKeH0 HAMOIIBIINI MOTeHIIa] OJIA 1HHOBAIlii
Ta 3pocTaHHA (QiHTex-eKocucTeMu. BoHM BU3HAYAOTH
MIPIOPUTETHI Trajiy3i AJiA IHBECTUIIIN Ta PO3BUTKY, 3a-
0esIeuyoun crpaTeriyuuii (POKyC Ha KITIOUOBUX TEXHO-
JoriyHux TpeHnax. HaromicTs, ouikyBaHi pe3ysisraTu
€ KJIFOYOBUMU ITOKA3HUKAMHU YCIIiXy PO3BUTKY (PiHTEX-
€KOCHCTeMHU, Biobpaskaroun e(peKTUBHICTD peastisarrii
cTpaTeriyHux IiJIel Ta BIUIMB BUOKPEMJICHUX (PaKTo-
PIiB POSBUTKY HA MOCATHEHHA KOHKPETHUX ITOKA3HUKIB.
BaxxnuBuMm ejieMeHTOM € TaKOK MOHITOPUHT, AKUH 3a-
Oesmeuye IOCTIHHY OITIHKY Ta KOPUTYBAHHSA CTPaTerii
PO3BUTKY.

Bigrak, sBakamoum Ha 3POCTANUNI MTOTEHIIIA]
(inTex-iHHOBaNil B YKpaiHi Ta CBITOBI TeHIEHIII,
MEePIIIOYEePTrOBUM 3aBIAHHAM € (POPMYBAHHSA e(PeKTUB-
HOTO PeryJIATOPHOI0 cepefoBHUINa, 30KpeMa y chepi
PO3paxyHKIB i IJIaTexiB. YKpaiHa, B paMKaX €BPOiH-
TerpariiiHuX IPOIECiB, AKTUBHO aaIlTye HAIllOHAIbHE
saxoHomascTBo 10 HopMm €C. AK yxe uacTkoBO 3a3HAa-
YaJioch KJIIOUOBUMU HANPAMAaMMU, OesAKi 3 AKUX YiKe
peati3yoThCs, €: aIaIrTallis 10 SaraJbHoro perjiaMeH-
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Ty mpo 3axuct maHux (GDPR) misa sabesneuenus Ha-
JIEJKHOTO PiBHA 3aXUCTY NEPCOHAJIBHUX JAHUX KOPUC-
TyBauiB (hiHTEX-IIOCIYT; iMIIsIeMeHTalia JupekTuBu
mpo mwiraTixkHI mocayru 2 (PSD2), 110 criprsie po3BUTKY
BIAKPUTOr0 OAHKIHTY Ta IHHOBAI[IMHUX TUIATIKHUX Pi-
II€Hb; IIOCUJIEHH BUMOT II[0/10 60pOTHOU 3 BiqMUBAaH-
HaM rpomreit (AMLD) nia 3abesnedyenHa piHAHCOBOL
IPO30poCTi Ta 3armobirandA (piHAHCYBAHHIO TEPOPHU3-
my. Tomy iHHOBaTH3AIlA MJIATIKHOTO PUHKY YKpaiHU
y HaWOJIMKUiii IePCIIEKTUBI BUBHAYATUME Te, y SKOMY
CTaHi 3 OIJIAMY HA MOMMpPeHHs (QiHTeXy 1 ¢ PoBIsaIrii,
YKpaiHChKa eKOHOMIiKa 1HTerpyBaTUMEThCA Y €BPOTIEii-
CBKMUIT TIPOCTIp.

BuCHOBKH Ta MepPCIEKTHBH MOOAJIBIINX TOCJIi-
IKEeHb. 3a pesy/ibTaTaMM aHallidy apryMeHTOBaHO,
IO TUIATIKHUUN PUHOK € KJTIOUOBUM €JIEMEHTOM Cydac-
HOI (DiHAHCOBOI cucTeMU, AKUH 3abesneuye epeKTUBHI
(biHaHCOBI BiTHOCHMHY 1 PyX KOLITIB Mi:K Cy0 €KTaMH,
a poIrec Horo PO3BUTKY € 00 €KTOM aKTUBHOT €KOHOMIU-
HOI ITOJIITHKMY, CIIPAMOBAHOIL Ha aJanTariio (PiHaHCOBUX
MeXaHi3MiB JI0 CyYaCHUX BUKJIMKIB Ta TJI00AJIbHUX 3MiH.

dinTex-1HHOBAIII1 BiJirpalTh BUPIIIAJIBHY POJIb
y TpaHchopMAaIrii MIATIKHOT0 PUHKY, CIIPUSIOUN OIITH-
Misarrii mocTymy 10 (iHAHCOBUX MOCIIYT, ITiABUIIIEHHIO X
sAKocTi Ta 6eanexu. J{ocITiKeHHA CBITOBUX TE€H/IEHITIN
Ta 0COOJIMBOCTEl PO3BUTKY (PiHTEX-IHHOBAIlIHM B YKpa-
1HI IOKAa3aJI0 3HAUHUI IIOTEeHI1aJI AJIA IOOAJILIIOr0
3POCTAHHSA CEKTOPY, HABITh B PeasliAX BiliHU, a TAKOXK
3BaKAIOUM HA POJIb y MAlOyTHEOMY BiJTHOBJIEHHI €KOHO-
miku. BomHouac Ykpaina, B paMKax €BpOiHTErpaiiitHux
OPOIIECiB, aKTUBHO aJIanTye HAI[iOHAJIbHE 3aKOHO/IaB-
cTBO 10 HOpM €C, 1110 € KJIF0Y0BUM (DAKTOPOM [IJIA iHTe-
rparrii y rio6ajibHUM (PiHAHCOBUI TPOCTIP.

OTke, TTOAJIBININE POZBUTOK ILIATI;KHOTO PUHKY Ta
(inTex-iHHOBAIlIM B YEpAiHi MOTpebye KOMIIJIEKCHOTO
TiIX0/y, 110 BKJIIOYAE MOAAJIBbIIE OTIepaTUBHE YIO0CKO-
HaJIEHHA 3aK0HOIaB4Yo0l 0asu; e(DeKTUBHI MeXaHI3MU
CTUMYJIIOBAHHSA IHHOBAI ! Ha (iHAHCOBOMY PUHKY, AKI
3a paxyHOK po3BuUTKy IT-rasysi MmoxkHa iMIIJIEMEHTOBY-
BaTH,; 3abe3neueHHs Kibepbesneky 1 MiHIMI3aI[isa max-
paicTBa, 110 € CTPUMYIOUNM (haKTOPOM HEIO0BipH 3 GOKY
rPOMAaIAH; IIABUIIEHHA PiBHA (piHAHCOBOI I'PAMOTHOCTL
1 1ppoBOI KyJIBTYPH HACEJIEHHA.

Bopgnouac moriin6iieHe HAIIpal0BaAHHA KOHKPET-
HUX 3aX0JIiB Y MeKaX OKPECJEeHUX BUIIE OPIEHTUPIB
(hopmye HaATIPAMEU [JIA MOJATBIINX TOCITIiIKEeHb, 110
IacTh TOIITOBX CTBOPEHHI0 KOHKYPEHTOCIIPOMOYKHOT'O
Ta e(PeKTUBHOTO TUIATIKHOTO PUHKY, AKAHN BiAIIOBigae
CyYacHUM BUMOTaM Ta CIIPUATUME €KOHOMIYHOMY 3pOC-
TaHHIO KpalHU.
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