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Summary. Introduction. The current stage of economic development is
characterized by the rapid introduction of digital technologies into all areas of
activity, in particular into the sphere of financial analysis of enterprises.

Digitalization of analytical procedures is a key factor in increasing the efficiency
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of enterprise management, speed of decision-making and ensuring
competitiveness in the market.

In particular, digital tools allow you to automate the processes of
collecting, processing and interpreting large amounts of financial and production
data, which significantly reduces the time for performing analytical work and
minimizes the risk of human errors. Also, the use of modern software products
makes it possible to generate interactive reports, conduct operational monitoring
of the financial condition, carry out comprehensive analysis taking into account
external factors and forecast the development of the enterprise. Finally, we note
that digitalization contributes to increasing the transparency and objectivity of
analytical information, which strengthens the trust of investors, partners and
regulatory authorities. In the context of the rapid digitalization of the economy,
the relevance of digitalization of financial analysis is growing every year. It is a
driver of changes in approaches to assessing the effectiveness of the enterprise,
provides the ability to adapt to changes in the market environment and integrate
innovative business models. Thus, digitalization of the financial analysis process
not only increases its quality and reliability, but also contributes to the
development of enterprises in modern economic conditions.

Purpose. The purpose of the study is to reveal conceptual approaches to
the use of digitalization in conducting financial analysis of an enterprise.

Materials and methods. The research materials are: established
methodologies that regulate the processes of digitalization of financial analysis
of enterprises, in particular regarding the implementation of software for
automating analytical procedures; scientific works of domestic and foreign
specialists devoted to the issues of transformation of economic analysis methods
in the context of digitalization , as well as the implementation of modern digital
platforms to support management decisions.

The following scientific methods were used in the research: the method of

theoretical generalization and grouping - to systematize the main digital tools and
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software solutions used in the process of financial analysis of an enterprise, as
well as to classify their functional capabilities; methods of formalization, analysis
and synthesis - to build a structural and logical model of the relationship between
traditional and digital approaches to the analysis of financial and economic
activities, the method of logical generalization of results - to formulate
conclusions regarding the advantages, limitations and prospects for the further
use of digital technologies in the field of enterprise analytics.

Results. The scientific article reveals key aspects of the digital
transformation of methods of financial analysis of enterprises in modern
conditions. The possibilities of using software solutions for automating analytical
processes in the field of financial and economic management are analyzed. The
functional features of the main software products used for financial analysis,
forecasting, data visualization and risk assessment are systematized. The
advantages of using digital tools are determined, in particular, integration with
business processes, the ability to process big data (Big Data), building predictive
models and effective support for making management decisions. Special attention
is paid to comparing the functionality of such programs as "SAP Business One",
"Tableau", "RapidMiner", etc., which made it possible to identify the most
appropriate options for enterprises of various scales. It was found that the use of
digital analytical platforms provides flexibility, efficiency and accuracy in
enterprise management. Software selection criteria are formed, focused on the
specifics of economic activity, financial capabilities and strategic goals of the
company.

Prospects. In further scientific research, it is proposed to focus on
improving the mechanisms for implementing digital technologies in the financial
analysis of enterprises, as well as on creating adaptive algorithms for assessing
the effectiveness of management decisions based on predictive analytics. It is also

advisable to develop a single information platform for integrating accounting,
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analytical and strategic functions within the framework of an automated
enterprise management system.

Key words: digitalization, financial analysis, strategic analysis, investment
analysis, automation of analytical procedures, financial indicators, forensic

diagnostics, forecasting.

Anomauyia.  Bcmyn.  Cyuacuuu  eman  po36UmKy  eKOHOMIKU
Xapakmepuzyemuvcs. CmMpPIMKUM 8NPOBAONCEHHAM YUDPOBUX MEXHON02IU V 6CI
chepu OisnbHOCMI, 30Kpema )y cgepy eKOHOMIYHO20 aHAali3y NiONPUEMCME.
Lugposizayiss exonomiuHo20 aHanizy € KIOYOBUM @HAKMOPOM NIOBUUJEHHS
eghekmugHocmi  YAPAGNIHHA NIONPUEMCMBOM, ONEPAMUBHOCHI  NPULIHAMNL
piwensb ma 3abe3nedeHus KOHKYPEeHmMOoCnpOMONCHOCHI HA PUHK) .

3oxpema, yugposi incmpymenmu 00380JI5110Mb AGMOMAMU3YEAMU NPOYECU
3060py, 06poOKU ma inmepnpemayii 6eIUKUX MACUBi8 DIHAHCOBUX | BUPOOHUYUX
OAHUX, WO CYMMEBO CKOPOUYE YAC BUKOHAHHS AHANIMUYHUX pOOIm | MIHIMIZ)E
PU3UK  JIIOOCbKUX NOMUNOK. Taxooic, GUKOPUCMAHHA CYUACHUX NPOSPAMHUX
npooykmie o0ae 3mo2y opmysamu  iHMepaKmueHi 38imu, NpPo8ooUmMuU
ONnepamusHUullL. MOHIMOpUHe QIHAHCO8020 CMAHY, 30ILUCHIOBAMU KOMNIEKCHULL
aHaniz 3 Ypaxy8amHAM 306HIWHIX YUHHUKIE MaA NPOCHO3YEAHHA DO3BUMKY
nionpuemcmea. Haocmanox 3aysasxcumo, wjo yupposizayis cnpuse niosueHHo
npo3opocmi ti 06 EKMUBHOCMI AHATIMUYHOI IHopMmayii, wo NiOCUIIOE 008Iipy 3
00Ky iHeecmopig, napmHepie ma KOHMPOIIOWOYUX OpeaHie.y Konmekcmi
cmpivkoi  Odidxcumanizayii.  eKOHOMIKU  akmyaibHicms  yugposizayii
E€KOHOMIYHO20 AaHANI3Y 3POCMAE 3 KOMCHUM POKOM. Bowa € pywiem 3MmiH y
nioxooax 00 OYIHKU eghexmusHocmi OisIbHOCMI NIONpUEMCmEa, 3abe3nedye
Moxcausicmes  aoanmayii 00 3MIH PUHKOB020 cepedosuuja ma iHmecpayii
iHHoBayiuHux  Oi3Hec-moleneu. Taxkum  uunom, yugposizayis npoyecy
EeKOHOMIYH020 aHAaNi3)y He auule Ni0sUUye 1020 AKICMb ma 00CMOoGIpHICMb, a U

Cnpuse po3eumeky niénpueMcme Yy cyuacHux EKOHOMIYHUX ymosax..
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Mema. Memoro docniddicents € po3Kpumms KOHYenmyaibHux nioxooieé 00
BUKOPUCMAHHS  Ol0dcumanizayii -y — npo8e0eHHi  eKOHOMIYHO20 — aHAJi3Y
nionpuemcmaa.

Mamepianu i memoou. Mamepianamu O0CHIONCEHHSA €. BCMAHOGIEHI
MemoOUKU, WO pelamMeHmyoms npoyecu yupposizayii eKOHOMIYHO20 aHAI3Y
niONpuUEMCms, 30Kpema wooo 8NPOBAONCEHHS NPOSPAMHO20 3a0e3nedeHts O
asmomamu3ayii aHAliMUYHUX Npoyeoyp, HAyKo8i nNpayi GIMUUSHAHUX
3apyoidichux  ¢axieyie, npucesayeHi NUMAHHAM mpaucopmayii  memoodis
EeKOHOMIYH020 AHANi3y 6 YMO08AX Oi0NCUMAnizayii, a maxKoic 8NpoBAON’CEHHIO
CYyUacHux yughposux niamgopm 0is niOMpuUMKU YynpasiiHCoKux pilieHs.

YV npoyeci 30iiicnennsi docniodcennss Oyau SUKOPUCMAHI MAKI HAYKOBI
Memoou. Memoo meopemuyHo20 Y3a2albHeHHsT ma 2pYynyeaHHs — O
cucmemamu3ayii OCHOBHUX YUPPOBUX THCMPYMEHMIB | NPOSPAMHUX PiULeHb, WO
3aCcmoco8yIOmMbCsl Yy NPpoyeci eKOHOMIYHO20 AHANI3Y NIONPUEMCMBA, A MAKOHC 05
Knacugikayii ix @QYHKYIOHANbHUX MOJACIUBOCHEU, Memoou Gopmanizayii,
ananizy ma cummezy — O N0OYO08U CMPYKMYPHO-N02IYHOI MOOei
83AEMO38 'S3KY MINC MPAOUYIUHUMU MA YUDPOBUMU NIOX00AMU OO0 aAHATI3Y
Qinancoso-20cno0apcbkoi  OisibHOCMI,  Memood  JI02IYHO20  V3A2albHEeHHs.
pe3yibmamie — 3 Memoro (YOpMYNI08aHHs BUCHOBKIE W000 nepesaz, 0OMedHceHb
[ nepcnekmug noOAIbULO20 BUKOPUCMAHHA YUDPOBUX MeXHON02il y cepi
AHATIMUKU NIONPUEMCING.

Pesynomamu. V nayrogiti cmammi po3xpumo Kno4osi acnekmu yugposoi
mpancgopmayii Memooie eKOHOMIUHO020 AaHANI3Y NIONPUEMCME Y CYUACHUX
ymosax. Ilpoananizo6ano moxciueocmi 3acmocy8ants NPOCPaAMHUX PilueHb OJis
asmomamu3ayii aHalimuYHux npoyecié 'y cgepi yYnpagniHHa hiHaHCO80-
2ocnodapcvkoro Oisinbnicmio. Cucmemamu3o8ano QYHKYIOHAIbHI 0coOaUBOCmi
OCHOBHUX NPOSPAMHUX HNPOOYKMIB, WO BUKOPUCMOBYIOMbCA OJIsl  AHAI3Y
Qinancosoco cmawy, npocHO3Y8AHHs, 6i3yanizayii OAHUX MA OYIHKU PUSUKIE.

Busznaueno nepesacu euxopucmanmns yugposux iHCmpymMeHmis, 30Kpema
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inmeepayis 3 Oi3Hec-npoyecamu, MONCAUBICMb 00pobOKU eerukux oaunux (Big
Data), nobyoosa npocnosnux mooenei ma eghekmueHa niOMpUMKa NPUUHAMM
ynpaenincokux piueHvb. Okpemy yeazy npuoileHo NOpPIGHAHHIO (DYHKYIOHATLY
maxux npozpam, sk «SAP Business One», « Tableau», «RapidMinery mowo, wo
003601UN0 BUABUMU HAUOLILUL OOYINbHI eapianmu OJisi NIONPUEMCME PIZHO2O
macwmaby. 3’1c08aH0, WO BUKOPUCTMAHHA YUDPOBUX AHAIMUYHUX NIAMPOpM
3abe3neuye  SHYYKiCmMb, ONEepamueHicms ma MOYHICMb 6  YNPAGIIHHI
nionpuemcmeom. Chopmosano kpumepii 6ubopy npocpamuozo 3abe3neyents,
OpPIEHMOBAHI HA cheyugiKy 20Cno0apcbKoi OislibHOCMI, (DIHAHCOBT MONCIUBOCHT
ma cmpameziuHi Yyiii KOMNauii.

llepcnexmusu. Y nooanvuwux Haykosux OOCHIONCEHHAX NPONOHYEMbCS
30cepeoumu y8azy Ha YOOCKOHANEHHI MEXAHi3Mi8 8NpPOBAON’CEHHS YUPDPOBUX
MEXHON02I 68 eKOHOMIUHUL aHani3 NIONPUEMCME, a MAKONC HA CMBOPEHHI
A0anmueHUX ancopummis OYiHI6aAHHs ePeKMUBHOCMI YNPABIIHCLKUX DiUleHb Ha
OCHOBI NPOCHO3HOI ananimuxu. JoyitbHUM € maKoxc po3pooONeHHs €OUHOL
ingpopmayitinoi naamgopmu O immezpayii  00NIKOBUX, AHANTMUYHUX |
cmpame2iunux QYHKYIl 6 MexHcax asmomMamu306aHoi cUcCmeMu YAPAGIiHHSL
nionpueEMCcmeon.

Knwuoei cnoea: uyupposizayis, exoHOMIUHUU aHANI3, NPOSPAMHE
3abe3neyenHs, agmomamu3ayis, QiHancosi NOKA3ZHUKU, AHAIMUYHI naamgopmu,

VAPABAIHCHKI DIUWEHHA, NPO2HO3)68AHHA, GI3YANI3AYIA.

Problem statement. The rapid progress of information and communication
technologies leads to the transformation of methodological approaches to
financial analysis at enterprises, especially in terms of collecting, processing and
interpreting financial and economic data. In the context of increased competition,
dynamic market changes, integration of business processes into the global
economic space and increasing data volumes, digital solutions are becoming

particularly important for increasing the efficiency of management functions.
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Using innovative tools, including analytical software, cloud computing,
artificial intelligence technologies, and big data analysis (Big Data), provides
increased accuracy of analytical calculations, reduced time for information
processing and increased validity of management decisions. The introduction of
digital technologies contributes to the automation of typical procedures, improved
transparency of accounting processes and overall growth of enterprise
productivity in the context of digital transformation of the economy.

Analysis of recent research and publications. A significant contribution
to the development of concepts and methodological approaches to conducting
economic analysis of enterprises in a digitalized environment has been made by
domestic scientists. Thus, O.Yu. Boblovsky [1] highlights the role of financial
analysis as one of the tools for increasing the efficiency of enterprises in new
economic realities, emphasizing the relevance of using digital solutions. I.V.
Kobzev, O.F. Melnikov and O.O. Melnikov [2] conduct a thorough analysis of
formal methods for forecasting the financial condition of enterprises in conditions
of economic instability, emphasizing the advantages of digital modeling as an
effective tool for supporting management decisions. L. Novichenko [3] considers
the organization of financial analysis taking into account the need to adapt to
digital technologies, focusing on the automation of data collection and processing
processes. S. Oliferuk [4] analyzes the technical and economic aspects of the
enterprise's activities, where the use of digital platforms and specialized software
significantly increases the accuracy of the assessment. Yu.V. Orlovskaya and S.O.
Mashchenko [5] highlight the transformation of methodological approaches to
economic research in the post-industrial era, where digitalization is a key factor
in qualitative changes in the analytics system. S.V. Priymak [6] presents a
practical approach to financial analysis, which is based on integration with
modern digital platforms, which ensures efficiency and flexibility in management.
T.R. Portovaras and I.R. Lukanovska [7] assess the possibilities of using software

products in the audit and financial analysis process, focusing on their importance
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in creating an information base for strategic planning. O.V. Ruzakova [§] provides
a characteristic of modern methods for assessing the financial condition of
enterprises, indicating the need for their digital transformation and automation.
K.D. Semenova [9] analyzes the financial stability of domestic enterprises,
outlining digital trends in data visualization and analytical interpretation. N.
Senkevych and O. Krause [10] emphasize the importance of digital technologies
in the development of financial analysis, especially in the context of digitalization
of the national economy. S. Spivak [11] demonstrates the role of computer
programs in the implementation of qualitative analysis of financial and economic
activities of enterprises, substantiating their effectiveness. O. Tseluiko [12]
describes in detail the stages of assessing the effectiveness of the enterprise using
automated analytical systems, which is extremely relevant in the digital age. S.V.
Cherkasova, V.M. Sorokivskyi and E.S. Banyuk [13] consider the integration of
financial analysis and forecasting in the formation of the financial strategy of the
enterprise, which is impossible without the use of IT tools. L.V. Chernyshova [14]
focuses on the prospects for the development of financial analysis taking into
account digitalization, indicating the need to develop new approaches to
integrating data into a single digital analytical platform. Thus, the developments
of modern Ukrainian scientists indicate a deep understanding of the need for
digital transformation of economic analysis as a key component of the enterprise
management system. Digitalization allows you to significantly increase the
accuracy, speed, and efficiency of analytical procedures, contributing to making
informed management decisions.

The purpose The purpose of the article is to reveal conceptual approaches
to the use of digitalization in conducting financial analysis of an enterprise.

Materials and methods. The research materials are: established
methodologies that regulate the processes of digitalization of financial analysis of
enterprises, in particular regarding the implementation of software for automating

analytical procedures; scientific works of domestic and foreign specialists
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devoted to the issues of transformation of financial analysis methods in the
context of digitalization , as well as the implementation of modern digital
platforms to support management decisions.

The following scientific methods were used in the research: the method of
theoretical generalization and grouping - to systematize the main digital tools and
software solutions used in the process of financial analysis of an enterprise, as
well as to classify their functional capabilities; methods of formalization, analysis
and synthesis - to build a structural and logical model of the relationship between
traditional and digital approaches to the analysis of financial and economic
activities; the method of logical generalization of results - to formulate
conclusions regarding the advantages, limitations and prospects for the further use
of digital technologies in the field of enterprise analytics.

Presentation of the main material. The main function of financial
analysis of business entities is to identify the main patterns and dynamics of
transformations of economic phenomena, to establish and assess key determinants
that positively or negatively affect the results of the enterprise's activities, to
determine priority vectors of development, efficiency of capital investments, as
well as to analyze the financial stability and competitive position of market
entities. Analysis of economic information is a powerful tool for improving the
tax, accounting, investment, credit and marketing policies of organizations. It is
the basis for ensuring effective economic activity, as it allows you to assess the
functionality of the enterprise, predict future scenarios of its development,
identify production reserves and outline ways to increase overall efficiency. In the
process of deepening market processes, the range of application of analytical tools
is constantly increasing.

Maximizing the effectiveness of analytical research requires a clear
understanding of the specifics of each type of economic analysis, their nature and
functional features. Among the key forms of modern economic analysis are the

following:
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Operational analysis is a system of daily monitoring and assessment of
deviations of actual performance indicators of an enterprise from planned
standards, analysis of the causes of such changes and their possible consequences,
as well as development of urgent management decisions aimed at supporting the
stable functioning of the organization. Its regular implementation contributes to
increasing the flexibility of the company in an unstable market environment
through the functions of planning, coordination of actions and organization. The
advantage of this type of analysis is the ability to respond in a timely manner to
changes in the situation. Its effectiveness directly depends on the ability to
perform analytical actions in real time. Modern digital solutions for enterprise
management provide effective support for operational analysis [1].

Financial analysis involves the development of financial plans and forecasts
and 1s aimed at stabilizing the financial condition of the company and increasing
the efficiency of its activities. Its main goal is to find ways to increase
profitability, economic stability and reliability of fulfilling obligations to external
partners. The source of data is accounting and financial reporting, and the results
of the analysis allow making informed decisions regarding the further financial
policy of the enterprise [8].

Strategic analysis is based on a comprehensive study of both internal and
external conditions of the enterprise's functioning, allows for an analysis of
resource potential, assessment of market opportunities, formulation of the mission
and long-term goals of the company. Its use minimizes risks when making
strategic decisions, allows identifying threats and opportunities that arise in the
market environment, and also selects appropriate response mechanisms. It helps
to identify competitive advantages, weaknesses, and strengths of the company.
Such analysis is used at all stages of strategic management - from development to
implementation and monitoring. The absence of strategic analysis leads to wrong
decisions, weak response to market challenges, which negatively affects the

market positions of the enterprise [11; 13].
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Functional-cost analysis is aimed at identifying internal savings reserves
within the use of material, labor and financial resources. It can be interpreted as a
component of an integrated analysis of economic activity. Based on the results of
this analysis, alternative options for action are formed, each of which allows for a
certain economic effect and cost reduction.

In the context of instability and uncertainty of the economic business
environment and increased corruption risks, the need to conduct Forensic
diagnostics as a tool for preventing fraudulent actions and corruption schemes.
This type of financial analysis involves conducting preventive analytical
procedures aimed at identifying risks of possible fraud in such business processes
as procurement, production, sales, and unjustified administrative and sales
expenses.

Financial diagnostic analysis is aimed at assessing the potential financial
insolvency of enterprises. Its main task is to identify the causes of the deterioration
of the financial condition, analyze the factors leading to the crisis, and develop a
program to restore solvency. It is the basis for determining the causes of
bankruptcy and substantiating measures for financial recovery [10].

Investment analysis provides an assessment of the organization's
investment activity, determination of the effectiveness of investments, as well as
potential opportunities for their increase. Its key tasks are to identify external and
internal influences on investments, as well as analysis of economic dynamics
indicators, forecasting and making management decisions regarding the
feasibility and effectiveness of investments.

Innovation analysis is focused on studying the innovative potential of an
enterprise, assessing the effectiveness of implementing new technologies,
products or approaches. Effective innovation is a driver of development for both
individual companies and the national economy as a whole. Such analysis requires
the use of modern analytical tools that cover the assessment of both processes and

results of innovation.
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Marketing analysis focuses on assessing the feasibility of selling goods or
services in a specific market, analyzing the commercial potential of the project ,
and forecasting expected profits. The collection and analysis of market
information allows you to form a development strategy and adapt the enterprise
to changes in consumer preferences [3; 4; 5].

In today's environment, financial analysis is reaching a new level thanks to
the active implementation of digital technologies that provide more accurate,
operational and scalable analytics. Digital methods allow you to move from
traditional post- factum assessment to predictive analytics (analytics), which is
based on processing large amounts of data (Big Data), machine learning and
artificial intelligence. Software products for analysis also contribute to a
significant reduction in the time required to calculate key performance indicators.
Given the positive experience of using computerized systems, it can be argued
that their use in the process of economic analysis is effective and has significant
advantages compared to traditional methods [11]. Today, there are many different
programs designed to analyze the financial condition of enterprises. In most
companies, managers often choose universal software tools, since they are easily
configurable and can be adapted to the specifics of accounting in various
industries. In addition, programs that allow you to configure algorithms for
calculating key financial indicators and create your own analysis methods are
popular. This gives users the opportunity to more flexibly configure the system to
suit their needs. However, from the point of view of developers, creating such
customizable systems is a more complex and expensive process. Among the most
popular programs for analyzing the financial condition of enterprises are:
"EXCEL", "INEK-Analytik", "Audit Expert", "Project Expert", "Financial
Analysis", "Prime Expert", "Financial Analysis", "QuickBooks", "RapidMiner",
"SAP Business One", "Tableau" and "AIS" (Accounting Information System) [7].

The main features of the listed programs are presented in Table 1.
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Table 1

Key features of programs for automating the financial analysis process

Program name

Characteristic

A powerful tool for data processing and analysis that allows you to create financial

"EXCEL" models, calculate ratios, build graphs and tables to assess the financial condition of
an enterprise
"INEK- Specialized software for automating the analysis and forecasting of financial
" indicators, allowing for a comprehensive analysis of financial reports and
Analyst . - .
identifying the strengths and weaknesses of the enterprise
« Audit Expert | An audit tool that allows you to analyze financial and accounting reports, determine
» compliance with legal requirements, and assess financial risks
" A program for analyzing and planning projects, including estimating financial
Project Expert . . .
" resources, costs, and revenues, which allows for effective project management at all
stages of their implementation.
- . A tool for comprehensive financial analysis that allows you to calculate key
Financial L L o .
analysis" financial indicators, analyze liquidity, profitability, and efficiency of use of

enterprise resources

« Prime Expert
»

A program for analyzing the financial performance of an enterprise, including
calculating financial ratios, building forecasts, and analyzing risks, which allows
you to make informed management decisions

« Financial
Analysis »

Powerful software for in-depth financial analysis, including calculation and
evaluation of financial indicators, analysis of the efficiency of asset and capital use
of the enterprise

Accounting software for small and medium-sized businesses, which includes

« QuickBooks » | functions for accounting, tax calculation, financial reporting, and financial analysis
of the company
« RapidMiner » A big data analytics platform that enables you to forecast financial performance,
P analyze trends, and find hidden patterns in data to help you make informed decisions
" . An integrated ERP solution for managing all aspects of a company's operations,
SAP Business | . . . .
One » including finances, which allows you to analyze financial data and control expenses

and income at all levels

« Tableau »

A data visualization program that allows you to create interactive graphs, tables, and
charts for analyzing financial information, helping you quickly gain insight into your
financial situation.

HAISH

A system for automating accounting and processing financial information, allowing
for operational financial analysis, monitoring of financial results and reporting

Source: based on [17-26]

As we can see, in 2024, several software solutions are recommended for

automating financial analysis of enterprises, each of which has its own specific

advantages, depending on the needs of a particular company. One of the most

versatile tools is “EXCEL”, which remains popular due to its accessibility and

ability to perform basic financial calculations and create various models. For

medium and large companies, the most effective is “SAP Business One ”, which
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allows you to integrate financial analysis with other business functions, which, in
turn, helps reduce costs and increase overall management efficiency.

Also worth noting is “ Tableau ” [26], which is distinguished by its ability
to create visual visualizations of financial data, which helps to quickly and
accurately make informed management decisions. For enterprises that work with
large amounts of data, tools such as “ RapidMiner ” and *“ Audit Expert ", which
provide in-depth analysis and audit of financial indicators. The program "
QuickBooks " is an ideal choice for small and medium-sized companies, as it
provides ease of use and effective automation of accounting and tax calculations.
Table. 2 compares the capabilities of software for automating the process of
conducting financial analysis.

As we can see, according to the comparison, each of the software products
for automating financial analysis has its own unique advantages and
disadvantages. Programs such as “EXCEL” and “QuickBooks” [23] are
convenient for basic financial calculations and analysis, they are easy to use and
well suited for small businesses.

However, they do not support big data analysis and forecasting, which
limits their capabilities for more complex analysis. Software products such as
SAP Business One One” [25] and “RapidMiner” [24], have the broadest
functionality, including integration with other business processes, big data
analysis, forecasting, and risk assessment, making them effective for medium and
large enterprises. But even the most powerful programs, such as SAP Business
One, One" and "RapidMiner", have their own specifics and requirements for
implementation, which can be a complex and expensive process for some

organizations.
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Table 2
Comparison of analytical capabilities of software
Financi | Cost
1 Bi . . Int
a and Progn | Data ' Risk | Creating ntegra
Name perfor | reven . .| data . tion
rograms mance ue 0- visuali analys assess | financial suppor
p . calling | zation . ment | models
analysi | analys 1S t
s is
"EXCEL" + + + + - - + +
INEK- + + + - - + + -
Analyst"
« Audit N . i i i n i i
Expert »
Projec,t, + - - - - + - -
Expert
"Financial
N + + + - - - + -
analysis
« Prime n n n ) ) + n )
Expert »
« Fman@al N . . i i n . i
Analysis »
« QuickBooks . . i i i i i "
»
: RapidMiner n . . 4 n n n n
"SAP
Business One + + + + + + + +
»
« Tableau » + + + + - - + +
" AISH + + _ _ - - - —+

Source: constructed by the authors based on [17-26]

In this context, the most optimal choice for medium-sized enterprises is

“SAP Business One”, which combines powerful analytical tools and the ability to

integrate with other business functions, providing a high level of automation and

efficiency of management decisions. “Tableau” [26] is also an excellent option

for those who focus on data visualization and quick decision-making, but its

functionality is limited compared to other complex systems.

The use of software products opens up new opportunities for the

development of audit and analytical activities of the enterprise. Due to the

importance of computerization of analysis and audit, the main tasks of modern
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management systems are to identify software shortcomings during its practical
use for further improvement. In addition, it is important to form criteria for
selecting software products that meet the needs of the enterprise, as well as
regularly conduct training for analysts to improve their qualifications. Taking into
account management risks is also an important aspect in software development.
The proposed criteria for selecting software products will help to assess their
compliance with management requirements, efficiency and effectiveness in the
process of analysis and decision-making.

Conclusions and prospects for further research. Thus, to achieve the
efficiency and effectiveness of financial analysis, it is necessary to adhere to
several basic principles that ensure the accuracy and effectiveness of this process.
Firstly, this is a scientific approach based on modern research methods, a systemic
approach that involves considering the enterprise as a holistic structure with
interconnected elements, as well as comprehensiveness that covers all aspects of
activity for a complete analysis of its financial condition. Important factors are
also periodicity and reliability that guarantee the relevance and accuracy of the
results, as well as efficiency that allows you to quickly respond to changes in
market conditions.

The results of the analysis should be practically oriented and effective,
helping to identify problems in a timely manner and make optimal management
decisions. Since the objects of analysis change over time, it is important to take
into account the dynamics of their indicators and processes in the context of
enterprise development.

Analysis of software products for automating financial analysis shows that
each of them has its own strengths and weaknesses, which depends on the
specifics of the company's activities and its needs. For small businesses, where
ease of use and basic functionality are important, the best choice are programs
like "EXCEL" and " QuickBooks ", which allow you to perform basic financial

analysis and data processing without the need for complex settings. However, for
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medium and large companies, where greater integration with other business
processes and the ability to analyze big data are required, solutions like “SAP
Business One” or “RapidMiner”, which provide powerful analytical capabilities
and help with forecasting and risk assessment. While powerful programs have
many features, their implementation can be complex and expensive, requiring
significant resources for staff training and system adaptation. Therefore, it is
important to choose software that matches the size of the enterprise, its budget

and long-term goals, as well as constantly improve the skills of analysts.
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