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Summary. Introduction. Today, the use of the environmental insurance
system is one of the most effective ways to minimize the magnitude of
environmental risks. And it is in conditions of uncertainty that environmental
insurance is one of the methods of economic regulation in the field of
environmental protection, the use of which allows not only to protect the vital
interests of citizens, but also to create conditions for rational use of nature.
Therefore, the mechanism of environmental insurance is a tool for regulating
and managing risk with the possibility of significantly reducing damage to the
environment. Therefore, there is a need to define environmental insurance as an
important tool for sustainable development of the country, which will help solve
important problems — to provide partial compensation for losses from man-
made environmental pollution and create additional sources of financing for
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environmental protection measures, attracting funds from commercial
structures.

Purpose. The purpose of the study is to generalize domestic and foreign
experience in organizing and developing environmental insurance in modern
business conditions.

Materials and methods. The materials of the study are the works of
domestic and foreign authors on the study of the need to ensure national
environmental safety, as well as the growing need to increase the economic
responsibility of business entities for causing harm to the environment.

In the process of conducting the study, the following scientific methods
were used: theoretical generalization (to characterize the forms of insurance,
sources of formation of the insurance fund and the organization of
environmental insurance. After all, environmental insurance should be carried
out in mandatory and voluntary forms. The choice of the form of insurance
should depend on the objects of insurance and categories of policyholders),
analysis and synthesis (to understand the need to create an environmental
insurance fund, which will reduce the burden on the state budget for eliminating
the consequences of environmental accidents and shift them to a significant
extent to policyholders, to whom the state should provide certain additional
benefits); logical generalization of results (formulation of conclusions).

Results. The article considers the problem of the formation of
environmental insurance. It was determined that the priority direction in the
development of environmental insurance should be mandatory liability
insurance of owners of sources of increased environmental hazard in case of
causing harm to third parties as a result of accidental environmental pollution.
It was found that the growth of environmental risks in Ukraine objectively
requires the development of a legislative framework for liability insurance for
harm caused to the environment, life and health of people. It was established

that many insurance events with severe environmental consequences can occur
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simultaneously, which, accordingly, significantly reduce the financial base of
insurance companies, and in some cases lead to their complete bankruptcy.
Accordingly, to solve this problem, it is necessary to organize a flexible
reinsurance system that will help transfer part of the liability for risks (taking
into account their financial capabilities) on agreed terms to other insurers in
order to create a balanced portfolio of insurance contracts, ensure financial
stability and profitability of insurance operations. The directions of using
insurance protection methods, in particular for environmental protection, are
outlined.

Prospects. In further scientific research, it is proposed to focus attention
on the priority direction in the development of environmental insurance —
mandatory liability insurance of owners of sources of increased environmental
hazard in case of causing harm to third parties as a result of accidental
environmental pollution and to more actively implement state support for the
environmental insurance market. This will allow improving the methodology
and organization of environmental insurance, to improve the mechanism of
using environmental audit, which serves as a powerful information resource
during the implementation of environmental insurance.

Key words: environmental risk, environmental insurance, insurance fund,

environmental risk insurance, compensation for losses.

Anomauyia. Bcmyn. Ha cbo2coouiwmnili OeHb BUKOPUCMAHHA CUCMEMU
eKOJI02IUH020 CMpAXYBaHHsi € OOHUM 3 HAUOIIbWL epeKmueHux uLIaxie
MIHIMI3aYil 8eIUYUHU eKOJO2TYHUX pu3ukie. I came 6 ymosax HesusHaueHoCmi
eKOoJI02IUHe CMPAaxy8anHs € OOHUM I3 MemoOi8 eKOHOMIYHO20 pe2yNIo8aHHs 8
2any3i 0OXOpOHU HABKOIUUIHLO20 CepeoosUlyd, BUKOPUCMANHS K020 0A€ 3MO2Y
3abe3neuumu He MiNbKU 3aXUCT HCUMMEBO BANCIUBUX [HMEPECI8 2POMAOsIH, a U
cmeopumu  yMO8U Ol PAYiOHANIbHO20 NpUpOoOOKopucmyeauHs. Biomak,

MEXamizm eKoJ02I4HO20 cmpaxyeannsa € iHcmpymeHmOM PESYNOBAHHA mdA

International Scientific Journal “Internauka’. Series: “Economic Sciences”
https://doi.org/10.25313/2520-2294-2024-12




International Scientific Journal “Internauka’. Series: “Economic Sciences”
https://doi.org/10.25313/2520-2294-2024-12

VAPAGNIHHA ~ PUBUKOM I3  MOJCAUBICMIO  3HAYHO2O  3HUJICEHHS  30UMKI8
HABKOIUWHbOMY — cepedosuwy. Tomy nocmae HeoOXIOHICMb — BUSHAYEHHS
eKON02IYHO20 CMPAXYBAHHA 5K BANCIUB020 [HCMPYMEHMA CMAL020 PO3SUMKY
Kpainu, sIKutl OONOMOdiCe GUPIUMU 8A20MI NPoOIeMu — 3abe3neyumu 4acmrKogy
KOMneHcayilo 30umkié 8i0 MEXHO2EHH020 3A0pYOHEHHS HABKOJIUUWHBLO2O
cepedosuwya  ma  cmeopumu  000amKosi  Oxcepena  (QIHAHCYBAHHSL
NPUPOOOOXOPOHHUX 3aX0018, 3ANYYAIOYUU KOUMU KOMEPYIUHUX CIPYKMYD.

Mema. Memoto OocnioxcenHs € Y3a2albHeHHS GIMYUZHAHO20 Ma
3apyoidicHo20  00CBi0y w000 OpeaHizayii ma pPo36UMKY  eKOJLO2IYHO20
CMPAxy8amnHs y CYUACHUX YMOBAX 20CNOOAPIOBAHHSL.

Mamepianu i memoou. Mamepianamu 00CiONHCeHHs € NPayi GIMYUUSHAHUX
ma 3apyoOidcHUX asmopis w000 00CNI0NHCEeHHS HeO0OXIOHOCmI 3abe3neyeHHs
HAUIOHANLHOI  eKONo2IYHOI  Oe3nexku, a maKoxc 3pocmarodoi nompeou
nioBUUEHHS eKOHOMIUHOI 8i0nosidanibHoCmi Ccy0'ekmie 20Ccnoodapio8anus 3da
3ano0iaHHsA WKOOU OO0BKILILIIO.

B npoyeci 30itlicnenns 0ocniodcenHs 010 BUKOPUCMAHO HACMYNHI
HAYKOBI Memoou. meopemuyHo20 yY3a2albHeHHs (07151 Xapakmepucmuku @opm
CMpaxysamus, odxceper QOpMy8aHHs Ccmpaxoeoeo Goudy ma opeauizayii
eKONO2IYHO20 ~ Ccmpaxy8amHs.  Adoce — exonociune — CMpAxy8aHHs — MA€E
30ilicHI08amucs 8 0008'13k06ili ma 000posinbHili popmax. Bubip dopmu
CMpAaxy8anHs NOBUHeH 3ajedcamu 8i0 00'€ekmié cmpaxy8aHHs [ Kamezopill
CMPAaxy8aibHUKie), auanizy ma cuume3y (015 pPO3YMIHHA HEO0OXIOHOCHI
CMBOPEHHS  CMPAX08020  €KON02IYHO20 (QOHOY, WO 3BMEHUWUMb mseap
HABAHMANCEHHsT HA  0epi#CaAGHUll  0100dcem Wo0o0 VCYHeHHsI HACAIOKIg
eKONO2IYHUX aeapiti i nepekiade iX 3HAYHOW MIPOK HA CMPAX)BAIbHUKIE,
KOmMpUM 0eparcasa NOBUHHA HAOAB8AMU NEeBHI 000amKO8I Nilbelu); J02IYHO20
V3a2anbHeHHs pe3yibmamie ((hopmynto8ants 6UCHOBKIB).

Pesynomamu. 'Y cmammi  pozenamymo  npobremy  cmano8l1eHHs

€KO0JI02IUH020 cmpaxyeaHHt:. Buznaueno, wo npiopumemHuM Hanpsimom 'y
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PO36UMK) eKOJI02IUH020 CMPAXY8AHHS MAE cmamu 0008'a3K06e Cmpaxy8anHs
8i0N0BI0AIbHOCMI 81ACHUKIE Odicepell NI0BUUEHOT eKOJI02IYHOI Hebe3neKU 8 pasi
3ano0iaHHsA  WKOOU mpemim 0cobam GHACIIOOK asapiuH020 3a0pYOHEeHHs
HABKOIUWHBb020 cepedosuyd. 3 ’1C08aH0, Wo 3pOCMAHHS eKOJI02IUHUX PUSUKIE 8
Ykpaini  06’ekmusno nompebyc  po3sumky  3aKOHO0A84020  6Oazucy y
CMPaxy8anui 6ION0BIOATILHOCMI 3a WKOOJY, 3an00isiHy 008K, HCUMMIO mda
300p0o8’10 noodell. Bcmanosneno, wo o0HoYacHo modice 8i0bysamucs 6azamo
CMpaxosux NoOil 3 BANCKUMU eKONOIYHUMU HACTIOKAMU, SKI, 8I0N08IOHO,
icmomuo 3HUMCYIOMb (DiHAHCO8Y 6a3y CmMpaxosux KOMNAHIU, a 6 OesAKUX
BUNAOKAX NPU3BOOAMb 00 IXHbO2O NOBHO20 baHKpymcmed. Bionosiono ons
supiwenHss yici npobremu  HeoOXIOHA  OpeaHizayisi  2HYuYKoi  cucmemu
nepecmpaxyB8anHs, sike 00NoModce nepeoamu YacmuHy 6i0n08i0aIbHOCHI 3d
pusukamu (3 ypaxy8aHHaM C80IX (DIHAHCOBUX MOMCIUBOCMEN) HA V3200HCEHUX
YMOBAX THUUM CMPAXOBUKAM 3 MEMOK CMEOPeHHs 30a1aHCco8aH020 nopmeers
002080pi6  cmpaxyeanHs,  3abe3neyeHHs  (PiHaAHCOB0I  cmilkocmi — ma
peumabenvhocmi cmpaxosux onepayiu. OKpecieHi HANPAMKU BUKOPUCTNAHHSI
Memoodie CcmMpaxo8oco 3axucmy, 30Kpema O OXOPOHU HABKOJIUWHBLOZO
NpUpooOH020 cepedosuyd.

llepcnexmusu. B nodanvuiux Haykosux 00CHIONCEHHAX NPONOHYEMbCS
30cepeoumu y6acy HA NPIOPUMEMHOM) HANPSAMI ) PO3BUMKY eKOJLO2IYHO20
CmMpaxysamus — 0008'13K080MY CMPAXY8aAHHI BIONOBIOAILHOCMI GIACHUKIG
oorcepell nidBUUEHOT eKON02IUHOI Hebe3neKu 8 pasi 3ano0isaHH WUKOOU mpemim
ocobam 6HACNIOOK a8apiuH020 3a0OPYOHEHHs HABKOMUUIHBO2O Cepedosuuia ma
aKmMusHiule BNpPOBAVNCYBAMU OEPIAHCABHY NIOMPUMK)Y PUHKY eKOJ02IUHO20
cmpaxysanus. lLle naoacmv 3m02y nokpawumu mMemoouxy ma opeauizayiio
eKON02IYHO20 ~ CMPAXYB8aHHs,  VOOCKOHAIUMU — MEXAHI3M  GUKOPUCHMAHHSL
eKON02TYHO20 AYOUmYy, AKUU CNLy2ye NOMYAUCHUM THHOPMAYIHUM pecypcom nio

yac 30iUCHEHHs eKON02IUHO020 CMPAXYE8aHH .
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Knwuoei cnosea: exonocivHuii pu3ux, eKolO2iuHe  CMpaxy8aHHs,

CMpaxosuti hoHO, CMPAXyBaAHHS eKOJIOCIUHUX PUSUKIB, BIOUIKOOYBAHHS 30UMKIE.

Problem statement. One of the means of achieving the country's
environmental security, both now and in the future, is environmental insurance.
Accordingly, environmental risk insurance is an effective economic mechanism
that favorably combines the possibility of carrying out preventive measures
aimed at preventing environmental accidents, while simultaneously creating
stable insurance funds of funds that serve as a financial guarantor of covering
losses in the event of accidental environmental pollution. The perpetrators of the
economic damage caused, as a rule, do not bear any responsibility for it, despite
the fact that the requirements for compensation for damage are formulated in the
legislation. This happens not only due to the emergence of an entrepreneurial
dominant in production activities, but also because the conditions have not been
created and the means of economic interest in reducing the damage caused to the
environment have not been proposed. That is why the need to create an
institution of environmental insurance is due to: the need to find new sources of
financing for environmental protection measures; the requirement of
identification, delimitation of liability for economic losses between the entities
that caused the damage and, accordingly, the personification of compensation
for losses to the victims; the possibility of methodological and methodical
support for the creation of instruments of economic motivation to reduce the
negative impact on the environment.

Analysis of recent research and publications. The issues of
development and establishment of environmental insurance are increasingly
covered in scientific literature every year. In particular, in the works of
O. Vilenchuk [1], L. Granovskaia [2], Yu. Kalenichenko [3], O. Kryvoruchkina
[4], V. Pashneva [5], S. Rogach [6], L. Reshetnyk [7], V. Stetsenko [8] and

others. Such interest is due to the need to ensure national ecological security, as
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well as the growing need to increase the economic responsibility of business
entities for causing damage to the environment. Therefore, many issues related
to the practice of environmental insurance are still insufficiently covered in the
scientific literature and require further research.

The formulation of the objectives of the article: generalization of
domestic experience in the organization and development of environmental
insurance in modern economic conditions.

Presentation of the main material. It is worth noting that environmental
insurance is civil liability insurance for enterprises whose activities are a source
of environmental risk. In turn, environmental risk is a quantitative characteristic
of environmental danger, which takes into account the consequences of the
damage caused. Therefore, environmental insurance, like any type of insurance,
applies only to random events, the risk of which characterizes their danger. That
is why the classic characteristic of insurance is the use of the well-known effect
of risk dispersion in time and space. Thus, the insured, by paying insurance
premiums, transfers the guarantee of compensation for losses to third parties to
the insurer. In this case, the losses that are compensated are much greater than
the contributions of the insured. And the interest of the insurer lies in the fact
that its income is associated with insured events that are probabilistic in nature
and, as a rule; do not occur simultaneously and in the same place.

Accordingly, environmental insurance is a form of collective protection of
economic and social interests of producers and the population, which is
introduced to unite financial resources, organizations and institutions regardless
of forms of ownership and subordination, citizens to create collective insurance
funds by paying insurance premiums, to compensate for losses caused to the
environment, legal entities and individuals, as well as to finance preventive
measures aimed at both preventing an accident and eliminating its harmful
consequences [2, p. 78]. It should be noted that insurance as an economic

category is a system of economic relations that include a set of forms and
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methods of forming target monetary funds and their use to compensate for losses
caused by various unforeseen adverse events. Therefore, the environmental
insurance system is entrusted with the following tasks:

v' ensuring guaranteed coverage of costs and losses of nature users, other
legal entities and individuals (including the state) arising from the registration of
environmental risks within the framework of insured activities;

v’ providing enterprises that are sources of environmental hazards with
financial reserves to cover environmental losses caused by them to third parties
(including the state as the owner of environmental objects);

v' ensuring the necessary reserves of financial and material resources to
eliminate environmental emergencies;

v' financing by the insured of preventive measures to reduce environmental
risk from the funds of the reserve of preventive measures and temporary use of
the funds of the insurance fund;

v" ecological (ecological and economic) audit of the insured activity and
insured environmental risks;

v’ providing participants in the system of compulsory and voluntary
insurance with state and non-state benefits and privileges in conducting
economic activities, as entities that have invested their own funds in the regional
insurance system [1, p. 106].

That is why we characterize environmental insurance as a tool for the
sustainable development of the country, because it insures the liability of
enterprises, which are sources of increased environmental danger, for damages
caused to individuals and legal entities (third parties) as a result of accidental
environmental pollution [3, p. 201]. Based on this, environmental insurance
allows us to solve such important problems as: ensuring partial compensation
for damages from accidental environmental pollution and creating additional
sources of financing for environmental protection measures, attracting funds

from commercial structures.
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For a long time in our country, when compensating for damage caused by
natural disasters, man-made accidents and catastrophes, state reserve funds for
various purposes dominated. However, in today's conditions of uncertainty, the
state can no longer provide full compensation for possible damages caused as a
result of accidental environmental pollution. In this regard, other sources of
damage coverage are being found, one of which is environmental insurance,
which allows distributing possible losses among a group of legal entities
exposed to the same type of risk. Accordingly, the draft Law of Ukraine “On
Environmental Insurance” aims to create new effective financial mechanisms for
compensating for damage caused to the environment, life, health, and property
of citizens, and will also contribute to the modernization of polluting enterprises
[4]. Environmental insurance is fully consistent with market relations, being a
type of entrepreneurial activity in the field of ecology [6, p. 19]. At the same
time, it attracts funds from commercial structures to finance preventive
environmental protection measures.

Studies show that with the introduction of an environmental insurance
system, up to 40% of the losses caused can be compensated to affected legal
entities and individuals while maintaining a sufficiently high financial stability
of insurance companies. Accordingly, environmental insurance performs the
following functions [2, p. 80]:

v" reducing the costs of enterprises to pay compensation to victims of
accidental environmental pollution and providing legal protection to
policyholders by participating in the consideration of claims in courts;

v' providing guarantees to injured third parties in receiving the amounts of
compensation due to them for the losses caused, regardless of the financial
situation of the entity that caused the damage;

v' exercising control by insurance companies over the implementation of
measures by enterprises to ensure environmental safety. Such control is carried

out at different stages of the insurance contract. When concluding an insurance
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contract, the insurance company analyzes the activities of the enterprise,
participates in the environmental audit of the facility. Then, based on the results
of the inspection, a decision is made on the expediency of concluding an
insurance contract. During the term of the contract, the insurer evaluates the
current activities of the enterprise from the point of view of ensuring
environmental safety, and controls the implementation of preventive
environmental protection measures. When an insured event occurs, the causes of
the environmental accident, the degree of fault of the enterprise are considered,
and the issue of filing a counterclaim against the insured is resolved;

v' financing of measures to ensure environmental safety. Such financing can
be carried out both by deducting part of the collected insurance premiums by
insurance companies for preventive measures, and at the expense of the insurers'
profits. In addition, the funds of the created insurance reserves can be used to
finance environmental protection measures.

The object of environmental insurance is the risk of civil liability, which
is expressed in the presentation of property claims to the insured by individuals
and legal entities in accordance with the norms of civil legislation on
compensation for damage. The basis for the application of environmental
insurance is the presence of the risk of accidental, that is, accidental pollution of
the environment. The interpretation of the concept of risk in foreign and
domestic literary sources 1is diverse, but two main directions can be
distinguished: the first is associated with the concept of risk as the probability of
a certain event, the second with its definition in the form of possible losses [7, p.
89]. In our opinion, the risk of accidental pollution of the environment can be
defined as a two-dimensional value that includes both the probability of an
environmental accident and the losses associated with it.

It should be noted that when conducting environmental insurance,
policyholders and insurers are interested in reducing the risk of accidental

pollution of the environment. The interest of policyholders is explained by the
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fact that the size of tariff rates is differentiated depending on the degree of
environmental hazard of the enterprise and its implementation of environmental
protection measures. As for insurers, the size of their profit directly depends on
the number of accidents and the severity of their consequences. That is why
insurance companies provide unhindered financing of preventive environmental
protection measures.

The reserve for preventive environmental protection measures is formed
by deducting from the gross insurance premium received under insurance
contracts in the reporting period. The following areas can be financed from the

funds of the reserve for preventive measures [1, p. 110]:

participation in financing measures that contribute to reducing the environmental risk of the
insured's operation and encouraging him to do so

participation in financing the construction (including design) and reconstruction of testing
laboratories and test sites

participation in financing the construction and reconstruction of diagnostic stations

]

participation in financing the purchase and repair of communication equipment, equipment,

procedure for the prevention of accidental environmental pollution
o

and inventory in excess of the amounts subject to financing in accordance with the established

\

/

participation in financing flood and mudslide prevention measures

participation in financing measures to improve the equipment of treatment plants, filters at
enterprises with harmful emissions, and other environmental protection facilities

Fig. 1. Directions of preventive financing

Source: generated by the author

An insured event in environmental pollution risk insurance is an
environmental accident. When conducting environmental insurance, the
following events are not included in the insurance:

v related to the constant or systematic entry of harmful substances into the

environment;
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v" occurred as a result of intentional actions (inaction) of the insured;
v directly or indirectly related to military operations, strikes and other force
majeure circumstances [3, p. 202].

Of great importance in the implementation of environmental insurance is
the problem of assessing losses caused by environmental pollution. As a result
of environmental pollution, damage may be caused to the health of the
population, housing and communal facilities, fixed assets of industry,
agricultural lands, forestry and fishing, and recreational resources.

Insurance compensation is paid in the amounts stipulated by current
legislation and may include:

v" losses associated with harm to human health (costs for treatment, purchase
of medicines, rehabilitation of patients, loss of wages due to the difference
between the monthly systematic income and temporary disability benefits, lost
wages due to loss of working capacity, lost benefits of family members, etc.);

v' compensation for damage caused by damage or loss of property;

v" income not received due to the inability to carry out production or other
activities in the contaminated area;

v" the amount of losses due to deterioration of living conditions;

v" costs of cleaning the contaminated area and bringing it into a state that
meets the standards;

v’ expenses necessary to save the lives and property of persons who have
suffered damage as a result of an insured event, or to reduce the damage caused
by an insured event;

v’ expenses associated with preliminary investigation, litigation and
settlement of claims brought against the insured [7, p. 91].

At the same time, insurance companies, as a rule, do not compensate for
losses related to: genetic consequences of environmental pollution and damage
to the insured's property, unless otherwise provided for in the insurance contract;

reasons that the insured was aware of before the commencement of the
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insurance contract or during the period of validity of the insurance contract; as
well as fines and payments for environmental pollution. The calculation of the
amount of losses from accidental environmental pollution is carried out taking
into account existing regulatory methods.

Of great importance in conducting environmental insurance is the
question of how long after the occurrence of the insured event the insurer's
liability extends. Practice shows that in some cases the consequences of
environmental accidents may manifest themselves after a long period of time, or
new circumstances may be discovered in the future that significantly increase
the amounts initially calculated. Therefore, one should be guided by the general
limitation period under civil law, which is three years.

There are also two forms of environmental insurance — voluntary and
mandatory. Voluntary environmental insurance arises on the basis of a voluntary
agreement concluded between the insurer and the insured enterprise [8, p. 157].
In this case, the procedure and conditions of insurance are determined by the
insurance company independently. It should be noted that in the case of
voluntary environmental insurance there are no restrictions on insurance
amounts and insurance premium rates. Therefore, a single condition must be
observed: the higher the risk of accidental pollution, the higher the insurance
premium rates. Therefore, insurance premiums are paid at the expense of the
profit remaining at the disposal of the insured enterprise. The system of
mandatory environmental insurance is more stringent, because mandatory
insurance is carried out by virtue of the law that determines the conditions and
procedure for carrying out this type of insurance. A necessary condition is the
presence of a list of environmentally hazardous enterprises approved at the
regional level that are subject to environmental pollution risk insurance. With
this form of insurance, the sizes of insurance amounts and insurance premium
rates are standardized. In this case, it is assumed that insurance premiums will

be included in the cost of products (works, services) of the insured, which
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contributes to increasing the interest of enterprises in conducting environmental
insurance [5, p. 229]. It should be noted that mandatory environmental insurance
is more effective than voluntary, because in this case, insurance covers all
potentially dangerous objects, which increases the chances of victims to receive
the compensation they deserve for the damage caused as a result of
environmental pollution.

It should be noted that many insurance events with severe environmental
consequences can occur simultaneously, which, accordingly, significantly
reduce the financial base of insurance companies, and in some cases lead to their
complete bankruptcy. That is why, to solve this problem, it is necessary to
organize a flexible reinsurance system [3, p. 205]. After all, reinsurance is a
system of economic relations in which the insurer, accepting risks for insurance,
transfers part of the responsibility for them (taking into account its financial
capabilities) to other insurers on agreed terms in order to create a balanced
portfolio of insurance contracts, ensure financial stability and profitability of
insurance operations. But in addition to creating an effective domestic
reinsurance system, there is an obvious need to organize relations with large
foreign reinsurers of environmental risks. This, in turn, will provide domestic
insurance companies not only with access to the international insurance market
with currency coverage, but also with objective statistics and tariffs.

Thus, environmental insurance is an important state instrument of
environmental policy, which, when properly organized, allows managing
environmental risks at the minimum necessary costs. The creation of a system of
mandatory environmental risk insurance in Ukraine will contribute to the
prevention of environmental damage, will lead to a reduction in budget
expenditures for the elimination of environmental accidents, will increase the
material liability of enterprises that pollute the environment, will provide
insurance protection for the population from the consequences of environmental

pollution, and will also expand the boundaries of environmental audit and the
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insurance services market. Therefore, further research is needed to develop and
improve the methodological support and legislative framework of environmental
insurance, which will produce a mutual economic interest of both policyholders

and insurers in reducing the risk of accidental pollution of the environment.
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