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Summary. Introduction. The innovative activities of construction enterprises are becoming increasingly important. All inno-
vations primarily depend on the people who develop, implement, and disseminate these ideas. In this regard, there is a need
to carefully consider the provision of proper working conditions and the use of effective principles for motivating personnel, as
these are crucial for the successful implementation of innovations.

The results of personnel performance directly impact the success of the enterprise, especially during the implementation of
innovations. Human resource management departments must take into account the best personal and professional qualities of
employees, their knowledge, qualifications, skills, intuition, and creative approach to ensure effective motivation. It is important
for each employee to understand the value of their contribution to the collective work, feeling significant not only for achieving
their personal goals but also for the strategic objectives of the entire organization.

This awareness fosters responsibility, engagement, and enhances productivity, particularly during the implementation of
innovative solutions. It creates a sense of belonging to the company’s shared mission among employees and ensures a sustain-
able drive towards achieving high results.

Objective. The aim of the research is to develop a conceptual model for managing employee motivation in the context of
innovative activities within construction enterprises.

Materials and Methods. The materials for this research include the works of domestic and foreign authors engaged in scien-
tific and practical studies in the field of human resource management, particularly concerning innovative methods of employee
motivation.

In conducting the research, the following scientific methods were applied: theoretical generalization and grouping to identify
the characteristics of human resource management in innovative enterprises; analysis and synthesis to determine the specifics
of human resource management; theoretical generalization for studying and systematizing theoretical approaches to the re-
searched problem; and logical generalization of results to formulate conclusions.

Results. The scientific article examines key aspects that must be considered for a comprehensive evaluation of the work of
employees in construction enterprises. It identifies the main tasks of human resource management for companies producing
complex and specialized products. The essential steps to enhance the efficiency of construction enterprises are clarified. The
characteristics of human resource management in innovative enterprises are outlined. A conceptual model for managing em-
ployee motivation in the context of innovative activity within construction enterprises is proposed, aiming to optimize two key
aspects influencing their operations: the interests of the enterprise as an economic entity and the interests of employees as
potential consumers of the products.

Information about employee compensation costs, their composition, structure, and distribution effectiveness plays a signifi-
cant role for enterprise management, as it can reveal potentially harmful incentives for compensation risk strategies in employee
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remuneration, guide the use of funds for indirect compensation, and identify operational deviations that may subsequently
impact management decision-making.

Prospects. The widespread implementation of the innovative approach proposed in this study could lead to an increase in
demand and purchasing power among the population, as wages rise. This, in turn, would contribute to higher sales volumes,
gross income, and overall profitability of enterprises. The growth in sales is based on enhanced innovative activity among em-
ployees, which ensures better product quality and reduced production costs, ultimately allowing for price reductions.

Key words: motivation, personnel, grading system, human resource management, innovative activities, construction enterprise.

AHoTauif. BCTyn. IHHOBAUifHA GisIbHICTb OygiBebHIX NigNPUEMCTB CTAE gegasi BAXMBILLOK. BCi HOBOBBegeHHS Hacamnepey
3a/1eXXaTb Big /It0geit, iki po3po0IsoTh, BIPOBAGXKYIOTb TA MOLUMPIOIOTD Ui igei. Y 383Ky 3 UMM BUHUKAE HEOOXIGHICTb peTesibHO
p032/159gaTi NMTAHHS 3a0e3neyeHHs HalexHUX yMOB NpaLi Ta BUKOPUCTAHHS epeKTMBHUX MPUHLMMIB MOTMBALi nepcoHany,
OCKI/IbKM Came BOHM CrIPUAIOTb YCMILLHINA peani3alii iHHOBALIA.

Pe3y/nbTati gisiIbHOCTI MepcoHany be3nocepegHbo BIVIMBAIOTb HA YCNiX MignpUEMCTBA, 0COONMBO Y MPOoLieci BAPOBAGXKeEHHs
iHHOBAWif. Cy>x6u 3 ynpaBiHHs NepcoHaI0M MOBUHHI BPAXOBYBATH HAVKPALLi 0COOMCTI Ta npogeciviHi SKOCTi CriBpoBITHMKIB,
iXHIi 3HaHHS1, KBanigikavito, HaBWMYKK, IHTYiLlil0 Ta TBOPYMIA nigxig g/1s 3abe3nedeHHs epekTMBHOI MOTMBALi. BaxnBo, 100 KoxeH
MPaviBH1K PO3YMIB LiiHHICTb CBO20 BHECKY y CriibHy poboTy, BiguyBaB cebe BaXJ/mMB1M Gsl OCASHEHHS! He /niLe CBOIX 0COOMCTIX
Linev, a i cTpateiyHmx Linen BCcbo2o NigrnpuemMCcTaa.

Taka ycBigoMeHICTb CTUMYJIIOE BigNOBIGAbHICTb, 3a1Y4EHICTb i MigBULLYE NPOGYKTUBHICTb, 0COBMBO Nig YaC BNPOBAGXKEH-
HS1 IHHOBAWiiHMX pilleHb. Lie popmye y criBpobITHUKIB MOYYTTS MPUYETHOCTI go CriibHOI Micii KoMnaHii Ta 3abe3neyye CTivike
NPa2HeHHs go goca2HeHHs BUCOKMUX Pe3y/bTaTiB.

MeTa. MeToio gocnigxeHHs € po3pobKa KOHLENTYanbHOI Mogesi YIpaBaiHHA MOTUBALIEIO MePCOHAY B YMOBAX iHHOBAL|iFHOT
gisibHOCTI OygiBeNbHO20 MignPUEMCTBA

Marepianu i meTogn. MaTepianamu gociigxkeHHs Cy2yoTb Npavi BITYN3HAHMX Ta 3apyOikHMX aBTOPIB, SKi 3aiMaroTbcs
HAYKOBO-MPAKTUYHUMM GOCIGKEHHAMM B 2a/1y3i yNPABAIHHSA MepPCOHAIOM, 30Kpema CTOCOBHO iHHOBALIMHMX MeTogiB MOTMBALi
NpaviBHUKIB.

Y npoueci npoBegeHHs goCaigkeHHs Oy 3aCTOCOBAHI TaKi HAOyKOBI MeTOgu: TeOPeTUYHE y3a2a/IbHeHHS Ta 2Py MyBaHHs
g/151 BU3HA4eHHs1 0COOMBOCTel yrpaB/iHHA NePCOHANIOM HA IHHOBALiMHMX MiGNPUEMCTBAX; QHANI3 T4 CMHTe3 g/l BUSBIEHHS
cneungiku ynpasiHHS NepcoHaIOM; TeOPETUYHE Y3a2albHeHHs /1Sl BABYEHHS! Ta CUCTeMaTu3alii TeopeTMyHmx nigxogis go
gocnigxyBaHoi npob/iemu, a TAKOX 102i4He y3a2aibHeHHS! pe3ynbTaTiB /151 POPMY/IOBAHHS BUCHOBKIB.

Pe3ynbTati. Y HayKoBIli CTATTi po32/1IHYTO K/IIOYOBI CMEKTH, ki Tpeba BpaxoByBATH gAs MOBHOLIIHHOI OLiHKM NpaLi npaLiBHMKIB
OygiBe/ibHNX Migrnp1eEMCTB. BU3HA4eHO K/K040Bi 3aBgAHHS ynpaBiHHS NepCOHANOM sl MignpUEMCTB, sIKi BUPOO/ISIIOTb CKIAgHY
Ta cneyndiyHy NpogykLito. 3’'9COBAHO OCHOBHI KPOKM GJisl MigBULLEeHHS eeKTMBHOCTI gisiibHOCTi bygiBesibHO20 NignpueMCTBA.
Bu3HaueHo ocobnmMBOCTI ynpaB/liHHS NePCOHANIOM HA iHHOBALIMHMX NIGNPUEMCTBAX. 3aNPONOHOBAHO KOHLENTYa/bHY MOge/b
YNPABAIHHA MOTUBALIEIO MEPCOHAY B yMOBAX IHHOBALiMHOI gisiIbHOCTI OygiBebHO20 MignpUEMCTBA, KA MOBMHHA OMTUMI3yBATH
gBA K/IIOYOBI ACNEKTY BIANBY HA H020 GiSIbHICTb: iHTepecu MignpueMCTBA SIK 20CN0gapCbko20 00'EKTa Ta iHTepecy NpavyiBHUKIB
AK MOTeHUIMHNUX COXMUBAYIB NPOGYKLil.

IHpopmavisi Mpo BUTPATM HA BUHA20POGY NPALIBHUKIB, iIXHi¥ CKAAg, CTPYKTYPY Ta ePeKTUBHICTb po3noginy Bigispae Bazome
MicLie g/is MeHeg>XXMeHTY MignpUEMCTBA, OCKIIbKM MOe BUSIBUTH NOTEHLINHO Hebe3neqHi CTuMyn gas cTpaTeziii KoMmeHca-
LifiHo20 pU3nKy y cepi BUHA20pogu NpauiBHUKIB, BUKOPUCTAHHS KOLUTIB /151 HenpsiMoi KoMneHcauii, BUSIBUTY onepaviiiHi
BIgXMIeHHS, sIKi B OGaA/IbLIOMY BIIMBATUMYTb HA MPUAHATTS YNPABAIHCbKMX PillieHb.

[MepcnexTiBu. BripoBag»xeHHs 3ampornoHOBAHO20 y GOCTIgMEHHI iHHOBALIHO20 MigXogy y WMPOKOMY MACLUTADI MOXe Mpy-
3BeCTU O 3pOCTAHHS MOMUTY Ta KyniBeabHOI CIPOMOXXHOCTi HaCe/leHHsl, OCKiIbKu NigBMLLYETbCS 3apobiTHa naarta. Le, B cBok
yepay, cripusiTume 30i/1blUeHHI0 00CsI2iB NPOJaXIB, BA0BO20 gOXOGY TA 302a/IbHOI IPMOYTKOBOCTI MignpueMCTB. 3pOCTAHHS
npogaxiB 6A3yeTbCs HA NIGBMLLEHHI iHHOBALiHOT KTUBHOCTI MPALBHUKIB, 110 3abe3neyye BULLY SKICTb NPOGYKLIi T 3HWKEHHS
ii cobiBapTOCTI, 14O GO3BOASE 320GOM 3HU3UTU LiiHY.

Knto4oBi cnosa: MoTuBauis, nepcoHan, cuctema 2peiigis, ynpasiHHs MepCoHAIOM, iIHHOBALIMHA gisiIbHICTb, OygiBenbHe
nignpueMCTBO.

The performance of personnel directly impacts

Problem statement. The innovative activities of
the success of the enterprise, especially during the

construction enterprises are becoming increas-

ingly important. All innovations primarily depend on
the people who develop, implement, and disseminate
these ideas. In this regard, there is a need to carefully
consider the provision of proper working conditions and
the use of effective principles of personnel motivation,
as they are crucial for the successful implementation
of innovations.
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implementation of innovations. Human resources
departments should consider the best personal and
professional qualities of employees, including their
knowledge, qualifications, skills, intuition, and cre-
ative approaches to ensure effective motivation. It is
important for each employee to understand the value
of their contribution to the collective effort and to feel
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significant not only in achieving their personal goals
but also in meeting the strategic objectives of the en-
tire enterprise.

This awareness stimulates responsibility, engage-
ment, and enhances productivity, particularly during
the implementation of innovative solutions. It fosters
a sense of belonging among employees to the company’s
shared mission and ensures a sustained drive towards
achieving high results.

Analysis of recent research and publications.
Numerous studies have been conducted on the develop-
ment of motivation theories and their practical applica-
tion in construction organizations. Particular attention
is given to foundational works by foreign scholars such
as H.Becker, F.Herzberg, J.K. Galbraith, P. Drucker,
A.Maslow, W. Ouchi, T. Peters, H. Simon, W. Thompson,
R.Waterman, H. Heckhausen, G. Schrage, J.Schum-
peter and others.

Research in the field of personnel management
and labor motivation has also been conducted by
domestic scholars, including L.V. Balabanova [1],
V.M. Danyuk [5], A. M. Kolot [2], O.V. Krushelnytska
[3], N.D. Lukyanchenko [4], O.V. Sardak [1], and oth-
ers. Thanks to the efforts of these and other authors,
many successful studies have brought motivation the-
ories closer to the realities of market organizations.

However, the potential of motivation theories and
their practical application in personnel management
remains underutilized. There is a need for econom-
ically and socially viable methods for implementing
innovative motivation techniques, which necessitates
further deepening and intensifying scientific devel-
opments in this area. Thus, the possibility and signif-
icance of an effective personnel management system
underscore the relevance of this topic.

The aim of the article is to develop a conceptu-
al model for managing personnel motivation in the
context of innovative activities within construction
enterprises.

Materials and methods. The materials for this
research include the works of domestic and foreign
authors engaged in scientific and practical studies in
the field of human resource management, particularly
concerning innovative methods of employee motivation.

In conducting the research, the following scientific
methods were applied: theoretical generalization and
grouping to identify the characteristics of human re-
source management in innovative enterprises; analysis
and synthesis to determine the specifics of human
resource management; theoretical generalization for
studying and systematizing theoretical approaches to
the researched problem; and logical generalization of
results to formulate conclusions.

Main Material. The formation of favorable con-
ditions for stimulating and activating innovative ac-
tivities in an enterprise largely depends on the or-
ganizational approaches to its implementation. For
a comprehensive assessment of the work of employees

in construction companies, the following key aspects

must be considered:

1. Production Aspect:

— Effectiveness and quality of task performance.

— Productivity of labor.

— Contribution to achieving set goals.

2. Creative Aspect:

— Intellectual activity.

— Ability to generate new ideas and solutions that
promote innovation.

— Critical thinking and the ability to adapt to new
conditions.

3. Social-Psychological Aspect:

— Level of job satisfaction.

— Psychological comfort within the team.

— Motivation for self-development and personal growth.

— Emotional stability.

4. Material Aspect:

— Monetary rewards that correspond to the employee’s
contribution.

— Incentivizing further effective work through financial
compensation.

These aspects are interconnected and together con-
tribute to the formation of a motivational environment
that enables construction companies to successfully
implement innovations.

The combination of these aspects allows for the
creation of a comprehensive evaluation system for work
that fosters the development of innovative activity and
employee motivation.

In many construction companies, a creative ap-
proach and job satisfaction are often lacking, which pos-
es a significant barrier to stimulating innovation. For
companies producing complex and specialized products,
it is essential to create conditions that encourage the
activation of these aspects. Managers need to under-
stand that each employee’s work is unique and requires
recognition, respect, and appropriate material rewards.

Key tasks should include:

— Activating Creative Potential: providing employees
with opportunities to demonstrate innovative and
creative abilities, even in production roles, by creat-
ing incentives for development and the generation
of new ideas.

— Fostering a Positive Attitude towards Work: cultivat-
ing a sense of responsibility, belonging to the overall
successes of the company, and ensuring comfortable
working conditions. This helps employees view their
work not just as a duty, but as an important part of
their personal development.

— Creating a Corporate Culture: building an envi-
ronment where the team operates on principles of
mutual respect, teamwork, and shared responsibility
for results. A supportive work atmosphere enables
employees to feel part of a common goal and work
together to achieve high outcomes.

These principles, supported by the experiences of
foreign companies, will contribute to the development
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of innovative activities and enhance the efficiency of

the organization’s operations.

To ensure the effectiveness of the organization’s
operations, it is important to identify key positions
that have the greatest impact on achieving strategic
goals. These positions include managerial, techni-
cal, and administrative roles that directly influence
production, financial, investment, and innovation
metrics.

The main steps to enhance effectiveness through
these positions include:

— Identification of Key Positions: determine the roles
that have the greatest impact on the organization’s
overall results. These may include department heads,
project managers, innovation specialists, or leading
engineers.

— Staff Selection: recruitment for key positions should
be based on a thorough analysis of competencies,
experience, and potential. Ideal candidates are those
who can drive improvements in efficiency across all
areas of the organization.

— Skill Development: to ensure ongoing development
and alignment with market challenges, it is crucial
to provide continuous training and development
opportunities for employees in key positions.

— Motivation and Rewards: to retain highly qualified
staff, it’s important to design an incentive system
that considers both financial and non-monetary
factors, such as career advancement, recognition
of achievements, and the creation of a comfortable
work environment.

The selection and development of suitable person-
nel in key positions can significantly enhance the effec-
tiveness of all aspects of the organization’s operations.

It is essential to identify the factors that directly in-
fluence the consciousness and productivity of employ-
ees in an innovative enterprise. This should include
various social and socio-psychological aspects, as well
as objective conditions and factors related to scientific
and technical, economic, and organizational elements.

Developing effective methods for employee motiva-
tion is one of the key tasks for modern construction
companies. The diversity of theoretical approaches
complicates the task for human resource management
leaders. The success of the incentive system, employee
satisfaction levels, and ultimately the financial and
economic indicators of the enterprise depend on the
correct selection of evaluation methods.

Among the practically useful methods for evaluat-
ing personnel, it is essential to highlight those based
on ranking positions according to the importance of
performed functions, qualifications, and the ability
for self-improvement. These methods have been suc-
cessfully utilized in many countries for quite some
time. However, as practice shows, mindlessly copying
foreign experiences without considering the training of
personnel, specific conditions, and existing traditions
can lead to negative consequences.

12

For a long time, the salaries of employees in various
sectors of our country were determined based on cen-
tralized tariff scales or industry-specific pay schemes.
The salary range for managers and staff typically did
not exceed the average level for a specific position. This
formalized and standardized approach led to dispar-
ities in the wage system, primarily due to the lack of
internal logic in regulatory documents and the un-
timely revision of regulated indicators. The lag of our
economy behind the level of developed (and often even
developing) countries is also attributed to the absence
of effective incentive mechanisms, which affects both
individual specialists and enterprises or sectors.

Today, many enterprises in the non-state sector are
facing heightened challenges in developing a fair and
effective compensation system due to the introduction
of new positions that are not specified in regulatory
documents or classified as “specialists.” For instance,
in a planned economy, employees involved in purchas-
ing raw materials and components, as well as selling
finished products, did not need to make decisions about
selecting suppliers or stimulating sales — these issues
were handled by planning authorities. The sales de-
partments were tasked only with processing requests,
obtaining scarce products, and shipping finished goods
to designated addresses. In a market economy, the role
of the construction sector has significantly increased;
it is now responsible for ensuring the production of
resources of the necessary quality at acceptable prices
and increasing sales volumes. At the same time, ques-
tions arise about which group of specialists within the
tariff grid should include positions such as a human
resources manager or an analyst in this department.

Competition has forced enterprises to actively engage
in marketing. Today, experienced marketers, merchan-
disers, and supervisors are valued just as highly as
qualified technologists or designers, as their activities
directly impact the success and competitiveness of the
company. However, even this category of specialists often
cannot occupy leading positions in the salary hierarchy.
At the same time, the role of the finance department has
significantly increased; it now not only handles account-
ing but also actively manages the company’s assets.

These examples illustrate the complexity of cre-
ating an effective compensation model that satisfies
the interests of both the company and its employees.
Indeed, it is crucial to determine what salary ratio
among the mentioned specialists is fair. Who is more
valuable to the company? Is it possible to unify the sys-
tem to establish at least a baseline salary component?
Answers to these questions require detailed analysis,
taking into account the specifics of each role and their
contributions to the overall success of the enterprise.

Each enterprise seeks to answer these questions
independently, considering its strategic goals, industry
specifics, and regional labor market characteristics.
Often, the decisive factor is the subjective opinion of the
management. Moreover, with the reorganization of busi-
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nesses and the creation of corporations and holdings,
the task of forming a unified corporate policy in the field
of labor motivation is becoming increasingly relevant.

In construction companies in Ukraine, all the afore-
mentioned problems arise. The diversity of areas of
activity can serve as a stabilizing factor in the context
of changing market conditions, but at the same time
creates difficulties related to the remuneration of em-
ployees working in different structural divisions.

When it comes to companies engaged in innovative
activities, it is essential to identify the specifics of per-
sonnel management in such organizations. (Fig. 1).

Considering all of the above, the conceptual model
of employee motivation management in the context
of innovative activities of a construction enterprise
should optimize two key aspects of its operations: the
interests of the enterprise as an economic entity and
the interests of employees as potential consumers of
the product (Fig. 2).

This approach is aimed at achieving the key goal
of increasing the efficiency of the enterprise’s opera-
tions. It is expected that the implementation of mod-
ern (innovative) methods of employee motivation will
encourage more active use of their knowledge, skills,
abilities, and talents in the production process, which,
in turn, will contribute to a higher level of innovation
implementation within the enterprise.

It is worth emphasizing that the proposed model
for managing employee motivation in the context of
innovative activities at a construction enterprise en-
compasses two levels of innovation implementation:
— first, the application of innovative methods for moti-

vating the staff of the construction company;
— second, achieving higher results from the implemen-
tation of innovations in the enterprise’s operations.

One possible way to enhance innovative activity
is to stimulate product quality through material re-
wards, focusing on the positive traits of employees.
The essence of this approach is that an advance salary
increase leads to a more responsible attitude toward
work quality, increased enthusiasm, and consequently,
improved product quality. This method can be articu-
lated as: “Higher salary leads to better product quality
and increased labor activity.” It differs from the widely
used principle: “High efficiency equals high salary”.

The widespread implementation of this innovative
approach can lead to an increase in demand and the
purchasing power of the population, as salaries rise.
This, in turn, will contribute to higher sales volumes,
gross income, and overall profitability of enterprises.
The growth in sales is based on the enhanced innova-
tive activity of employees, which ensures higher prod-
uct quality and reduced production costs, ultimately
allowing for lower prices.

Features of Personnel Management in Innovative Enterprises

\ 4

- classification of enterprises as venture with high risk

A 4

- complexity, novelty, and uniqueness of the work performed by personnel

- high qualifications, personal, and psychological assessments of qualities nepconary

\ 4

- high employee turnover among staff

- the potential for high profits

A 4

- the opportunity to fulfill high-level needs — such as self-expression and others

- the new role of management personnel in the enterprise

> - a strong employee motivation system

Fig. 1. Features of personnel management in innovative enterprises
Source: compiled by the author
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YMPABJIIHHA PO3BUTKOM ATPAPHOI
FA1Y31 B KOHTEKCTI CYYACHUX
EKOHOMIYHUX TEHAEHLIN

MANAGING THE DEVELOPMENT OF
THE AGRICULTURAL SECTOR IN THE CONTEXT
OF CURRENT ECONOMIC TRENDS

AHoTauif. BcTyn. B YKpaiHi a2papHa 2a/1y3b MAE Bemde3Hmni NoTeHwian. A2papHuii CeKTop MoBA3aHuiA 3 pecypcamu, np1pog-
HUMM YMOBAMM, KBANIGIKOBAHUMM CrieLianicTamu Ta TeXHIYHUMMI MOXAMBOCTSIMU. Y Livi cgepi po3BUTOK Ta ¥i020 epeKTUBHICTb
3a/1eXUTb Big popmu Ta TUMY OP2aHi3auifiHoi CTPYKTYpH, HaSIBHO20 BUPOOHNY020 NOTeHLiay, 06paH1x MeTogiB yrnpasiHHS,
BUKOPUCTAHHSA y MpoLeci BUpOOHMUTBA iHHOBALiMHMX pO3PO0OK | TEXHO/I02iM, CBOEYACHO20 OTPUMAHHS HEOOXigHNX gaHMX Td
iHpopMavii, cnoxnBaLbKoi MoBegiHKW. AepapHmii CeKTop MAae CBOI crieLmdiuHi pucyu 3a1exHO Big MPUPOGHO-KAIMATUYHMX, Te-
puTOpianbHUX, PiHAHCOBUX, MATepiaIbHO-BUPOOHNYMX | HALIOHAILHUX YMOB PO3BUTKY KPAiHW. PO3BUTOK G2pPApPHO20 CeKTOpy
XAPAKTEPU3YETLCA 3POCTAIOYOI0 3gATHICTIO BIGTBOPIOBATY Pe3y/bTATH Gisi/IbHOCTI T4 yMOBM G/l iX N0GA/IbLLI020 BYOCKOHAIEHHS
B MOCTiliHOMY pexxumi | 6e3 cTpbKonogibHMUX 3MiH.

B azpapHiit cgepi 1togCbkmii MOTeHLian € BAOXAMBUM YUHHUKOM 3abe3nedyeHHs ii po3suTky. CyTTEBO NONe2LMNTH IOGCbKY
npaLio MOXyTb BUCOKOTOYHI MeXAHI3MM MO3MLiIlOBaHHS, 6e3Min0THNUKM, ABTOMATU30BAHI yNPABAIHCbKi CUCTeMM, gUCTAHLiliHe
30HgyBaHHS. OBOB'A3KOBMM e1eMeHTOM Cy4acHO20 BUPOOHMLTBA € BIPOBAGXEHHS TA 3aCTOCYBAHHS IHHOBALN K cnocib nigan-
LeHHS1 eKOHOMIYHMX MOKA3HMKIB GisiIbHOCTI MignpUEMCTB a2papHoi cgepy, 3abe3neyeHHsIM CyCriNbCTBA SIKICHOK MPOGYKLIE.

MeTa. MeTok gocnigkeHHs € PO3KPUTTS Pi3HMX ACMeKTIB Ta 0COOAMBOCTEN yrpaB/liHHA PO3BUTKOM a2pAapHOI 2aJ1y3i Bigo-
BigHO O eKOHOMIYHMX TeHgeHLill CbO20gEeHHS.

Martepiaan i meTogn. Martepianamm gocaigrkeHHs BUCTYNAOTb MPaLi YKPAIHCbKMX Ta iHO3eMHMX ABTOPIB, L0 NpOBaAgATh
CBOI HAOYKOBO-MPAKTUYHI pobOTH y a2PpApHiii Ta eKoHOMIYHIi cdepi. Y npoveci gocnigeHHs 6y/10 BAKOPUCTAHO HAYKOBi METOgH:
TeopeTnyHe y3a2a/1bHeHHs, popmanizavii, aHanizy Ta cuHTesy, 102i4HO020 Y3a2a/IbHEHHS Pe3y/IbTaTiB.

Pe3ynbTatu. Y cTatTi po32isiHyTo 0co6AMBOCTI a2papHOi 2ay3i, BNAWB PiBHS i pO3BUTKY HO MATepianbHWii Ta COLianbHMI
gobpobyT cycninbcTBa, 3abe3neyeHHs1 HaceNeHHs MPOgoBOIbCTBOM, MOCTAYAHHS HEOOXIgHOIO CUPOBMHOIO NepepobHi 2ay-
3i. BU3HA4eHO CyTb yNpaBAiHHS GiSIbHICTIO a2papHMX MignpUEMCTB. BaxanBum € BUpOOHUYO-TeXHIYHA, Op2aHi3auifiHa Ta
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eKOHOMIYHA €GHICTb. OKPEC/IeHO YNHHMKM BHYTPILLIHbORO Ta 30BHILLHbOR0 CepeqoBMLLd, AKi BMMBAIOTb HA Gif/IbHICTb G2PAPHMX
nignpueMCcTB. BU3Ha4YeHo TUMM 0p2aHi3aLiviHuX CTPYKTYp y CUCTeMi ynpaBAiHHs BIGHOCHO HASIBHOCTI TMX Yu iHLWMX PYHKLiO-
HAbHUX 3B’A3KiB. BUgineHo 0CHOBHI Npobaemu ynpasaiHHS pO3BUTKOM a2pApHOI 2a1Y3i y KOHTEKCTi eKOHOMIKW. B yrpaBiHHI
BMPOOHNY0-20C10gapCbKOIO GisiIbHICTIO BA20MY pO/ib Bigi2patoTb GyHKLii MapKeTUHaY, HayKOBO-GOCAIGHMX TA KOHCTPYKTOPChKMX
pOO0IT, ynpasaiHHS Kagpamu, YnpaBaiHHA SKIiCTIO, 3qiFiCHEHHS! MaTepiaabHO-TeXHIYHO20 NOCTAYAHHS, OLiHIOBAHHS, MOTUBALI,
KOMYHiKaLil, yXBaneHHs ynpaBiHCbKuX pillieHb. Ba2zomy posib Bigiepae nepcrekTMBHMIA PO3BUTOK HAYKOBO-TEXHIYHOR20 po2pecy
B G2papHiii 2any3i Ta pO3BMTOK iHHOBALiMHWX NPOLIECIB y BCiX ii ceamMeHTax. Po32/1IHyTO 0COOAMBOCTI yNPABAIHHS A2PapHOI0
cepu BignoBigHO go Cy4aCHUX TeHGeHLiVi B eKOHOMILY, BKA3aHi 3axXogu LL0go ii BJOCKOHAIEHHS].

[lepcriekTnBu. Y noganbumx HaykoBuUx goCaigykeHHAX MPOMOHYETbCA 30CepeguTi yBazy Ha MeXaHi3mMax pe2y/IloBaHHS rpo-
LeciB pO3BUTKY a2papHoi 2aj1y3i KpaiHm.

Knmio4oBi cnoBa: azpapHa 2anysb, CinbCbk020Cn0gapcbke BUPOOHNLTBO, yrpas/liHHS, eKOHOMIYHI TeHgeHLi, ogChbKi pecypcy,
CrOXMBAYi, iIHHOBALT, LUTYYHMI IHTE/IeKT.

Summary. Introduction. In Ukraine, the agricultural sector has a huge potential. The agricultural sector is associated with
resources, natural conditions, qualified specialists and technical capabilities. In this area, development and its effectiveness
depends on the available production potential, the chosen management methods, the use of innovative developments and
technologies in the production process, the timely acquisition of the necessary data and information, and consumer behavior.
The agricultural sector has its own specific features depending on the climatic and natural, territorial, financial, material and
production and national conditions of the country’s development.

In the agricultural sphere, human potential is an important factor in ensuring its development. High-precision positioning
mechanisms, automated management systems, remote sensing, drones are able to significantly facilitate human work. The wide
application and implementation of innovations is a mandatory element of modern production, the addressing of social and
economic problems of the agro-food sector, which are related to the search for mechanisms to increase the economic indicators
of the activity of agricultural enterprises, to provide the population with high-quality organic products.

Purpose. The purpose of the study is to reveal the peculiarities of managing the development of the agricultural sector in the
context of modern economic trends.

Materials and methods. The research materials are the works of Ukrainian and foreign authors who conduct their scientific
and practical work in the agrarian and economic sphere. The research used scientific methods: theoretical generalization, for-
malization, analysis and synthesis, logical generalization of results were used.

Results. The article examines the peculiarities of the agrarian industry, the impact of its level of development on the material
and social well-being of society, providing the population with food and the necessary raw materials for the processing industry.
The essence of managing the activities of agricultural enterprises is determined. Production-technical, organizational and eco-
nomic unity is important. Internal and external environmental factors affect the activity of agricultural enterprises are outlined.
The main problems of managing the development of the agricultural industry in the context of the economy are highlighted. The
leading place in the management of production and economic activity is occupied by the functions of marketing, research and
development, personnel and quality management, material and technical supply, research, evaluation, communication, motiva-
tion, negotiation and management decision-making. The development of agro-industrial production is a complex process that is
coordinated with the relevant conditions. An important role is played by the promising development of scientific and technical
progress in the agricultural sector and the development of innovative processes in all its segments. The peculiarities of the man-
agement of the agrarian sphere in accordance with modern trends in the economy are considered.

Discussion. In the future research, we propose to pay attention to the study of mechanisms for regulating the development
of the country’s agricultural sector.

Key words: agricultural industry, agricultural production, management, economic trends, human resources, consumers,
innovations, artificial intelligence.

Hoc'raHOBIca npob6ieMu. ArporrpoOMUCIIOBUIL
KOMILJIEKC YKpaiHU Mae 3HAYHUH MOTEeHIlasl Ta
BeJIVKI MOKJIMBOCTI JIJIA 3POCTAHHA: CIIPUATIIUBUL
KJIIMAT OJIS BeJIMKOMACIITA0HOT0 CLIIBCHKOT0 TOCIIoaap-
cTBa, 6araTuii 'PyHT, JOCTYII 0 PACHUX 3eMeJIbHUX
1 Bomuux pecypciB. OCHOBOIO CLITBCHKOTO TOCIIOIAPCTBA
YkpalHu BUCTYIIA€ POCIUHHUIITBO, 30KpeMa, BUPO-
[IyBaHHI 3¢PHOBUX Ta BUT'OTOBJIEHHI POCJIMHHOI OJIii.
OxpiMm 116010, KpaiHa CIIeIiajisdyeTbCa Ha BUPOOHUIITBI
IYKPY, IITUIT Ta fA€ib. BiAIIOBIAHO BUPOOHUIITBO ITUX
TOBapiB IIEPEBUIILY€E BHYTPINIHIH IIOIIUT Ta €KCIIOPTY-
€TbCs. ¥ CBITI 3poCTae CIIOKUBAHHA COHAIIHUKOBOI

outii. Ha MizkHApOHOMY PUHKY YKPalHCBbKI BUPDOOHUKHU
¢ BU3HaHUMU. J{e1110 MTOBiIbHIIIIE PO3BUBAETHCA PUHOK
M’sAca, HIsK PUHKHN 1HIIUX CiIbChKOTOCIOIAPCHKUX IIPO-
nykriB [13, c. 149].

B yMoBax BoeHHOTO cTaHy HOCIiKyBaHA rajly3b
IIPOIOBIKYE TIPAITIOBATH, IIPUHMA0YN BUKJIMKN Ta aall-
TYIOYHUCH 10 PUSUKIB CHOrOfIeHHA (OKyIarlid, pyiHyBaH-
HsA, TIOPYIIIEH] JIOTICTUKA TTOCTAYaHHSA PECypCiB 1 30yTy
TOTOBOI IIPOIYKITi1 TOII0). Arpapii IPOHOBKYOTh 301/15b-
LIyBaTH BUPOOHUIITBO Ta IIYKATH MOMKIIMBOCTI 1A 30€-
piraHHs, 11106 3a0€3I1eUUTH JOCTATHIO KUTBKICTD 1K1 A1
JIIOfedl 1o Bcidl KpaiHi. ¥ cy4acHUX yMOBaX OCHOBHUM
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(haxToOpOM pesyILTATUBHOCTI Y JiAIBHOCTI ITiAIIPHUEMCTB
arpapHoi cepu € ePeKTUBHICTh CUCTEMHU YITPABJIIHHS.

AmnaJtiz ocTaHHIX JOoCHimKeHb 1 myOurikamiin. Bir-
YMBHAHI HAYKOBITI MIOCTiITHO BiJICTE/KYIOTh CTAH arpapHoi
chepu Kpainu. PisHi acmekTy po3BUTKY arporrpoMucC-
JIOBOr0 KOMILJIEKCY YEpaiHu mociimpkyiors H. ITerpyxa
ta B. Kapamenxko [14]; I'. Pa6euko i1 I. Borgapenko
[16]; B. Basaxka, B. Caranoscrka, T. Aciabko [2] Ta immmi.
Monorpadis O. Pynenxko, T. IIlectakoscbka, C. I'puBko,
M. T'ypcokmnii, A. Koreneners, I1. Xamimon [9] okpec-
JIUIA TTPOOJIEMHU PEryJIIOBAHHA PO3BUTKY arpapHOro
ceKTopy YKpainu B cyuacHux peasisax. K. Masyp Ta
O.Ky6ait Hagaii TeopeTUYHI Ta IPAKTUYHI aclek-
TU PO3BUTKY YIIPABJIIHHA 1 opraHisaiiii BUpoOHUIITBA
B arpapuux mignpuemcrsax. O. Jopodeer [8] mocitiaus
eTary PO3BUTKY CHCTEMHU YIIPABJIIHHA y cdepi arpap-
Horo BupobuuIrrBa. B. Ckpunuuk [18] mpoanastisysasia
PiBEHb PO3BUTKY arpoIrigIpUEMCTB HA 1IHHOBAIITHUX
sacamax. C.T'asgyna, B.epiter, M. Omrpucox [3] poskpuau
0CO0GJIMBOCTI y/TOCKOHAJIEHHSA CUCTEMU YIIPABIIIHHA Iep-
couasioM y cepi arpapuoro possutky. O.lemuenko [7]
3’AcyBaB crenudiky po3BUTKY PeCypCHOTO MOTEeHIIaITy
arpomigIIPHUeEMCTBA, HOr0 YMOBH.

Merta cTaTTi — POSIJIAHYTH 0COOJIMBOCTI TICHXO0JIO-
rigHoi peabiiTarrii mij yac pemicii, 3aiiiCHeHHA IICHX0-
IIarHOCTUKU Ta 3aCTOCYBAHHA METO/IiB IICUXOCOITiaJIbHOT
KOPEeKIIii.

Marepianu i MmeTogu. MarepiajiaMu qOCTIKeHHA
BUCTYNAIOTH IIpAlli YKPaiHCHKUX Ta 1IHO3EMHUX aBTOPIB,
1[0 TTPOBAJATH CBO1 HAYKOBO-IIPAKTUYHI PO6OTH y arpap-
Hil Ta €KOHOMIUHi cepi. ¥ mporieci oCTipreHHS 0YI10
BUKOPUCTAHO HAYKOBI METOMN: TEOPETUUHE y3arajb-
HeHHA, (hopMaJTisallii, aHajisy Ta CHHTE3Y, JOTTUHOT0
y3araJbHEeHHs pe3yJIbTaTiB.

Buknag ocHoBHOro marepiay. Arpapua ra-
JIy3b — I CYyKYITHICTh €eKOHOMIUHUX B3a€MOIIOB A3AHUX
MIi?K 0000 BUPOOHUYO-TEXHOJIOTITUHHIM PO3IIOIiJIOM
mparli rocnoIapcTBa, AKi CIeIiali3yloThCA Ha BUPO-
IIyBaHHI Ta BUTOTOBJIEHHI CLITBCHKOTOCIOAAPCHKOI IPO-
MYKITi1, 11 TPOMUCJIOBOTO TIepepobsIeHHA, 30epiranHsa Ta
peasmisarrii. Takosx cromu HaJiexaTh IH(GopMAaIiiiHi Ta
HAyYKOBI cucTeMU 13 3a0es3neueHHA. YcA rajaysb Xapak-
TePU3YETHCA CHEITU(PIKOI0 Ta BiMMIHHOCTAMU OKPEMUX
€JIEMEeHTIB, MO0Y/JOBOI0 OPraHi3aIliiiHO-eKOHOMIUHOT i
TeXHIKO-TeXHOJIOTIUHOI ITOJIITHKH IIIO/I0 BCiX Cy0 €KTIiB
rocriomapoBanusa [9, c. 15]. IlignmpuemcerBa arpapHoro
CEeKTOpy 3a0e3IeuyTh BUPOOHUIITBO, IEPEPOOKY, pea-
JTI3AIIiI0 CLTHCHKOTOCTIOAPCHKOT MPOIYKITiT Ta TPOIYKTIB
XapuyyBaHHSA HaceJIeHHAM. PiBeHb PO3BUTKY arpapHoOi ra-
JTy3i BIUTMBa€ Ha MaTepiajbHUMA Ta COIaTLHUM J06POOY T
CYCIIUTBCTBA, 3a0e3MeUeHHA HAaCeJIeHHS TTPOI0BOJIECTBOM,
mocTavyaHHA HeOOXITHOI CUPOBUHOIO IIePepo0Hi rajrysi.

YrpaBITiHHA JIAIBHICTIO arPpapHUX MMIIITPUEMCTB —
11e 3MIiliCHEHHA BIUTUBY Ha ITPOILIeC YIIPABJTiHHA, 0CHOBOIO
SIKOTO € BiJIITOBIHI METOIM, IPUHITAIIH ¥ (DYHKITIT, MiATh-
HICTh OpraHisallii, KOOpJAWHAII1 eTamiB ClJILCHKOTOCTIO-
JIapChKOTO BUPOOHUIITBA 3 METOI0 OTPUMAHHA TPUOYTKY
B JOBrOTPUBAJIIHM MEPCIIEKTUBI. 3 TBOX CTOPIH MOXKHA
oXapakKTepusyBaTu BUPOOHUYO-TOCIIONAPCHKY qiAJb-
HICTB: 1) BIATBOPEHHSA €JIEMEHTIB BUPOOHUUO-TEXHIUHOT
CTPYKTYPH IIAIIPUEMCTBA, 3HAPA/H 1 TPEIMETIB Ipalli,
TEXHOJIOTTYHUX MTPABUJI 1 HOPM IPOIECY BUPOOHUIITBA,
TPOBENEHHA MOCITIKEHb 1 PO3PO00K, POTIOILITY IIPOIyK-
11ii; 2) BigoOpaskae YMHHUKN COIlaIbHO-eKOHOMIUHOL
CTPYKTYPHU ITIiAIPUEMCTBA, (PAXOBY CIIPOMOKHICTD
3IMICHIOBATH TPYMOBY HiAJIBHICTb, CTUJIb TPUNHATTA
VIIPaBIIHCHKUX PillIeHb, PO3IIO/ILITY IIOBHOBAMKEHb 1 BiI-
MOBITAJILHOCTI MiK ITpaIfiBHUKAMU. T00TO BUPOOHUYO-

YUMHHUKHU

30BHIIITHEOTO
cepeIOBHINA

BHYTPIIIHHOTO
CepeI0BHINa

npamoi it

CHCTEMH €KOHOMiUHHX
BiTHOCHH, CIIOJKHBAYiB,
KOHKYPEHTIB Ta
II0CTaYaTbHHKIB

Henpamoi it
HayKOBO-TEXHIUHHH IpoTpec,
CTaH eKOHOMIKH,

PiBEHB TEXHOJIOTIH Ta
TeXHIKH

i1l H 3aBJJaHHA.,
| CIPYETyPa, )
MIPAliBHUKH, TEXHOJIOr]
pecypcH

Puc. 1. Yunanky BIUIUBY Ha AiAJIBHICTD MIAIIPUEMCTB arpapHoi ramysi

Icepeno: chopmoBaro HaA ocHOBI [12]
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roCIoAapCchKa MisJIbHICTb — Ile KOMEPIIMHUI ITPoIiec
BUPOOHUIITBA, 1110 CIPSMOBAHUI HA BUTOTOBJIEHHS Ta
peaJtisarlirto KOHKPEeTHOI MPOAYKIlii Y1 HAJTaHHA I10-
cJiyr BapricHoro xapakrepy [12, c¢. 11]. Baxmusum €
BUPOOHUYO-TEXHIYHA, OpraHisaliliHa Ta eKOHOMIuHAa
enHicTb. [liApHICTD arpapHUX HiAIIPUEMCTB 3IiHCHIO-
€ThCA Iif] BIUIMBOM UMHHUKIB IX BHYTPIIIIHBOTO Ta 30-
BHIITHBOTO cepenoBuina (puc. 1).

Ycninriae (QyHKITIOHYBaHHSA MAIIPUEMCTB arporpo-
IOBOJIBUOIL rajIysi 3aJIesKUTh Bif e(PeKTUBHOI PoOOTH
BHYTPIIIHBOI CUCTEMU Ta 30BHINTHIX UNHHUKIB, IIOIIYKY
ONITUMAJIBHUX AJITOPUTMIB JJIA 3017bIIIEHHA PE3YJIb-
TATUBHOCTI TIAJILHOCTI T4 KOHKYPEHTOCIIPOMOYKHOTO
piBHA [2, c. 10].

B ymoBax BiliHU ITpo6JIeMOI0 arpapHOro BUPOOHU-
LTBA € HEMOKIIUBICTH PEJIOKAIlii 3eMeJIbHUX PECypciB —
OCHOBHOTO0 3ac00y BUpPOOHUIITBA. BigmoBigHO mepiio-
YeproBUM 3aBAAHHAM IIiCJIA 3BUIBHEHHS OKYIIOBaAHUX
TEePUTOPil, € PO3MIHYBAHHA iX, PO3POOJIEHHA CUCTEMU
BiHOBJIEHHSA pomrouocTi rpyuTy. Cepen OCHOBHUX 3a-
BIAHb arpPOBUPOOHUKIB BUCTYIIAE HiATPUMAHHS IIPOIO-
BOJIBYOI Oe3reKu, 3a6e3rneueHHs [I0CTAYaHHA CUPOBUHI
Ta 30y Ty ClJIbCHKOTOCIIONAPCHKOT TPOAYKITiT, 301IbIITEHHA
00’eMiB ITepepoOKH BJIaCHOI IIPOAYKITIl y KpaiHi, pO3BU-
ToK TBapuHHUIITBA [20, c. 89].

B ocranHi necATs pokiB criocTepiraeTbCsa TEHAEHIA
eeKTUBHOTO MEHEMKMEHTY arpapHux MiAIIPUEMCTB,

OpraHizaliiiHO CKJIQIHIIIOr0 PiBHA AEP:KaBHOTO yIIPAB-
srimnsA [8, ¢. 196]. Cyuacuuii ctaH po3BUTKY Bifobpakae
(yHEKIII1 Tep:KaBHOTO YIPABJIIHHA arpapHoro CEKTOPY
B PO3po0Kax mporpaM pO3BUTKY arpapHOTO CEKTOPY
€KOHOMIKM Ta KOHTPOJIIO 3a ix BukoHaHHAM. CeKTop
(byHKITIOHYE 1 pOBBUBAETHCA HA PiBHI HOT0 MiAIPUEMCTB.
MexanisMm Iep:KaBHOTO YIIPABIiHHA TpaHCPOPMYyBaB-
¢S B CAaMOCTIMHUI MeXaHi3M T'OCIIO/IapIOBaHHSA, Jie Tie-
penbadaersca cBoboga y MOUIYKY HapTHEPiB, BUOOPI
dopMm i MeTomiB oraTu, gudepeHIriaia MexaHi3aMiB
iHOyTBOpeHHs [3, c. 38].

CyuacHuii piBeHb CHCTEMHU YIIPABIIHHA HiIIPUEM-
CTBAMU B arpapHii rajrysi XapakTepusyeThCA He0CTaT-
HIM BUKOPHUCTAaHHAM CHCTEMHOTO ITiIXOQY B MEHEK-
MEHTI B I[LJIOMY, 6paKOoM KOHTPOJIH0 32 e(PeKTUBHICTIO
YIIPABIIIHCHKOI CHCTEMH Ta ii eJleMeHTaMU, HEJOCKOHA-
JTICTI0O MOTUBAIIIITHOT CKJI/I0OBO1 Y POOOTI 3 TTIepPCOHATIOM
MiAITPUEMCTBA, HE3HAYHOIO BiIIOBITHICTIO 3araJIbHUM
MPUHIUIAM CUCTEMHU MEHEIKMEeHTY. 31e01JIbIIoro
¥ CLIBCBKOMY TOCIIONApCTBi (hYHKITIT BJIACHUKA 1 MeHe-
IKepa CIIOJLyYaroThCA.

I'pamoTHO MoGym0oBaHA OpraHisalliiiHA CTPYKTYypa
VIIpaBJIiHHA, HAJAIITYBaHHA 11 eeKTUBHOTO (hyHK-
I[IOHYBaHHA BU3HAYAE MIBUIKICTD 1 AKICTh TPUNHATTA
yIIpaBIiHCBKUX piteHb. 1o (hakTopis, AKi BUBHAUAIOTH
THII Ta i€papXivHICTh OpPraHi3amiiHOI CTPYKTYPH Wif-
IIPUEMCTBA, HAJIEXKATh 3araJibHUU Macmrab Ta o0cs-

Puc. 2. OcHoBHI TIpo6sIeMu yIIPaBIiHHA POSBUTKOM arpapHol raiaysi (y KOHTeKCTi eKOHOMIKM)
Jocepeno: chopmoBano Ha ocHOBI [8, ¢. 201-202]
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T BUPOOHUIITBA, ACOPTUMEHT MPOAYKIIi a60 mOCIIyT,
CKJIAQTHICTD 1 piBeHb yHIi(iKaIlil TOBapiB, MiKHAPOIHI
3B’A3KY MiJIPHUEMCTBA Ta 1HIIE.

Y cucremi ynpaBIiHHA BiJHOCHO HAABHOCTI TUX UM
IHIIMX (QYHKITIOHAJIBHUX 3B A3KIB BUMIJIAOTE Pi3HI THIIN
(rabmuna 1).

B arpapromy cekTopi YKpaiHu CTBOPIOIOTHCA 1 (DYyHK-
IIIOHYIOTH Cy6 €KTH TOCHOAAPIOBAHHA 3 PIBHUMH (Pop-
MaMU YOPaBJIiHHA. 3arajibHi 1 coemiaabHi yMoBU iX
CTBOPEHHS BU3HAYAIOTHCA 3aKOHOJABCTBOM KpaiHU.

Cy6’ekTH ClJIBCHKOTOCITONAPCHKOT0 BUPOOHUIITBA
BUOIJIAIOTh B TPU OCHOBHI rpynu (BiAIIOBiZHO 10
OpraHisalfiifHo-1IpaBoBoi (OPMU, CTPYKTYPHU BEOEeHHS
IiAJIBHOCTI):

e mayti (a6o mapi6Hi) opMu opranisarrii migpueMcTBa
MIBUIIIIE pearye Ha 3MiHy KOH IOHKTYPHU PUHKY 3 Bpa-
XYBaHHAM 0COOJIMBOCTE OKPEMUX TEPUTOPIi;

e cepeHi arpOBUPOOHUKN BUCTYIIAITh (PyHIaMEHTOM
CLITBCBKOTO TOCTIOAAPCTBA KpaiHu, 3a6e3rmeuyoun Hal-
OLTBIIT 00CATH BUPOOHUIITBA TIPOAYKIIIl Ta BaHATOCTI;

e BeJIMKI IIIIPHUEMCTBA BOJIOIIIOTH BUCOKMMU ITI0KA3HH-
KaMmu e(peKTUBHOCTI TiAIBHOCTI, SHAUHUMHU pecypca-
MU, MOKJTUBOCTI [IJIS 3aJIyUYeHHSA Ta BUKOPUCTAHHSA
imBecTHIniii [9, c. 283].

YEpaiHCHKMI HAITIOHAJIBHUN KOPIOPATUBHUI CEKTOD
€KOHOMIKY MPEJICTABIIAETHCA TAKUMU HOT0 CKJIaIOBUMU:
— aKI[lOHepHUIi: mMy0J/IiUHI Ta TPUBATHI aKI[iOHEepHI

TOBapUCTBA, IEPIKaBHI aKI[IOHEPHI KOMIIaHIii;

— moXimHW: iHTerpariiiai dopmyBanusa (acoriarrii,
KopToparlii, KOHIIepHU, XOJTUHTH, JOUIPHI MiAIpu-
€MCTBAa Ta 1HIII);

— HeakI[IOHEePHUI KOPIIOPATHUBHUI CEKTOP: 1HIII TOCIIO-
IApChbKi (opMyBaHHA TA KOPIIOPATHUBHI ITiITPUEMCTBA
BIJITIOBIIHO 0 BITUM3HAHOTO 3aKOHOABCTBA.

Hait6ib11 po3moBCoOIKeH00 (DOPMOI arpapHoro
0izHecy € IIPUBATHI MiAITPUEMCTBA 1 TOBApUCTBA 3 00-
MesKkeHo BimmoBiganbHicTo [12, ¢. 20]. Jo mpuBaTHUX
HaJIekaTh (PepMepChKi Ta IMPUBATHI ClIILCHKOrOCIIO-
IapChKi MiOIPUEMCTBA. im XapakTepHa CaMOCTIHHICTh
Yy BUPOOHUYIN Ta KOMEPIiMHIH TiAIBHOCTI, BUSHAYEHHI

Tabnuuys 1
Tunu ynpasiIiHHA B arpodopMyBaHHAX
. § Yci BUPOOHUYI BIQiJIM OYOJIIOIOTH KEPiBHUKH, AKI 3HIMCHIOTD | [IpakThuHo el TWUm opradisamiiiHoro
B R (byHKIil ynpaBmiHHA, TiATOPAIKOBYIOUNCHh T€HEPATILHOMY JAUPEK- | YIPABIIHHA BUKOPHUCTOBYETHCA MAaJIUMU
é 3 Topy. TyT BimMiuaeThCA YITKICTh B3AEMOBITHOCUH 1 BiIMIHHUI KOH- | TA CEPeIHIMU MiIIIPUEMCTBAMU 3 BUPOO-
2 TPOJIb, OTIEPATUBHICTD IIPUUHATTSA Pilll€eHb. HUIITBOM OJHOPiTHOI IPOIYKITiT
S 3 Posmopamkenasa orpuMye KoskeH BUPOOHWUMIT By ogHOYAcHO | [larHa CcTPyKTypa 3aCTOCOBYETHCA Y BeJIU-
gz § BiJI KiJIBKOX KepIiBHUKIB (DYHKI[IOHAJIBHUX IIAPO3IUIB, 10 3a6e3- | KUX OQHOIEPeIiIbHIX KOMIIAHIAX 3aj1Jis
£ 5 £ |meuye KOMIIETEeHTHE KePiBHHUIITBO B PAMKAX KOYKHOI YIIPAB/IIHCHKOI | OTPIMAHHA KOHKYPEHTHOI IIepeBaru 3 Mi-
@ = (byHKIIIL. HiMizaIfiero BUPOOHUYNX BUTPAT
= VYrupasiiHHA 3AIHCHIOETBCA 3a JIHINHOI cxeMoro, QyHKIioHaIbHI | [le#l Tun mommpeHuii Ha TiATPHEMCTBAX
3 BT BUKOHYIOTH JiHIlle 3a6e3nedyody Ta o0CJIyroBYHOUy, 3a He- | IPU II€PEXOMi BiJl MaJIUX 0 CePeIHIX uu
;é: § o 06xip;Hoc'ri. KOHC.y.TIbTaTI/IBHy .(?yHKL[ﬂ. Posnonin HOBI:IOB?.)ICeHL TOi- | BEJIMKUX KaTeropii
JE z § JIAETHCA BifIIOBIAHO d)XHICLIlI/I YUPABIiHHA. Iepap:gqmcm cripuse
53 OIllepaTUBHIN peastizaliil yIpaBIiHCbKUX PillleHb, MiABUIILYE Pe3YJIIb-
R § TaTUBHICTH (QYHKI[IOHAIBHUX CJIYK0, MAHEBPYBAHHIO PECYPCaAMU.
S
3 XapakTepHo MOTINOJIEHU TTOJT YIIPABIIHCHKOL TIparli, ae kiaodo- | [I[puramanuuii [A BeIUKAX MiAIPU-
I s BUMU .d)irypsflM.n B YIIPaBJIiHHI BUCTYHIAIOTh MEHE}KePU BUPOOHU- €MCTB 3 IIMPOKUM ACOPTHMEHTOM IIpo-
:% E YUX MiIPO3ILIIIB. IYKIT
§(
Lo Bigo6pakae moemuanuA (QyHKI[IOHAJIBHOIO TA MPOEKTHO-IIJIBOBOrO | XapaKTepHa IJIA MiJIIPUEMCTB 3 BUPOO-
g: E THUITIB OPraHi3aIlifiHOl CTPYKTYPH, AKa IT00y0BaHA 3a IIPUHIIMIIOM | HUI[TBA BUCOKOTEXHOJIOTIYHUX BUIIB IIPO-
§ I TIOJIBITHOTO ITIAIIOPANKYBAHHA BUKOHABIIIB. IYKIT1.
S 3
- DopMyI0OThCA Y BEJIMKUX ITAIIPUEMCTBAX, q€ HEOQHAKOBI Migpo3i-
3 JIV CTBOPIMJIVICA 38 PI3HUM OPTaHi3aI[ifHUM IPUHITUIIOM:
i) 1) XOJIMHTOBI KOMIIaHil KOHTDOJIIOIOTH IMAKeTH AaKIliii 6araThox
E 3 OPUIAYHO CAMOCTIAHUX (PipM 3 PIBHOMAHITHO TisAJIBHICTIO, 3Iiii-
S % |cHIONTH KOHTPOJIB iX CTPYKTYPHOI OpraHisarfii JIMie TP HAJBAK-
§ E JIUBUX 00CTaBUHAX;
N ] |2)Ha ocHOBI eAMHUX IPUHIAIIB GOPMYETHCS KOHITIOMEPAT, aJie [JIs
z § KOKHOT'O TIiAPO3/Iiy CTBOPIOETHCSA CBOA aeKBaTHA OpraHisalliiina
g CTPYKTypa 3aJIesKHO BiJT PI3HUX YMOB AiAIbHOCTI (IITab-KkBapTupa i3
N 3araJIbHUM KePiBHUIITBOM i 6araTo caMOCTIHHUX IOPUIUUHO 3aJI€K-
= HUX 0II€PATUBHUX (DLTiil).

NO
-
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crierfiagiszallii Ta MacmTa0HOCTI BUPOOHUIITBA, BUPO-
0JIEHHSA TIPOYKIIil, BUOGOPY ITAPTHEPIB IJI EKOHOMIUHUX
B3aeMO03B A3KiB. [JiAbHICTE hepmepcvrux zocnodapcma
0asyeThbCsa Ha IIpall WieHiB ciM’i (hepMepa (BUKITIOUHO
rpoMafgdHUHa YKpainu) abo HalilMaHUX HUM IIPalliB-
HukiB. ILaomi ¢hepM BU3HAYAKOTHCA Jialla30HOM Bij
KLJIBKOX PeKTaPiB [0 IATU-AECATH TUCAY IeKTapis (-
IIPUEMCTBO CEPEIHBOT0 Po3mipy). Binbiricts epmep-
CBKUX T'OCITOJIapCTB YKpaiHu MaroTh mioiry Bix 100 mo
2000 Tucsau rexrapis. IIpusammi cliibCbk020cno0apcvKi
nionpuemcmaea MOXyTb CTBOPIOBATUCA HOPUTUIHUMU
ocobamu (rpoMagsgHaAMU YEPAIHU, 1IHO3EMIAMU, 0C00aMU
0e3 rpoMafAHCTBA Ta OPUIUIHUME 0C00aMIT) BIIIIOBI/I-
HO [0 3araJIbHUX IIPABUI III0JI0 BEIE€HHSA IrOCII0IapChKOT
nmisnbHOcTi [{uBinbHOTO Ta 'oOcogapchKOTro KoIeKCiB.

YripaBiiiHHA TPUBATHUM ITIIIPUEMCTBOM 3[TiHICHIO-
€THCA BJIACHUKOM, KU 3ajIyuyae MicIleBe HaceIeHHs
IIo mparlli 3 MeTor 3abesleueHHs e(peKTUBHOI IoCIIo-
mapcekol misutbHOCTi. OHOOCIOHE 3MifiCHeHHS yIpas-
JIIHHA BJIACHUKOM a00 HEBEJIMKOIO I'PYIIOI0 BIIACHUKIB
Mae mepeBaru, 30KpemMa, CIIPOIeHHA PeecTpaIiiHol
POy PH IMAIIPUEMCTBA, (DOPMYBAHHSA CTATYTHOTO
(oHTy, PO3ITOILITY pesy IbTaTiB IIpaifi.

PosBuToK arpompomMuci0Boro BUpOOHHUIITBA € CKIIAI-
HUM TPOI[ECOM, AKUU Y3TOKYEThCA 3 BiIIOBIIHUMU
ymoBamu (puc. 3) [8, c. 14].

B ympaBiiHHI BUPOGHUUO-TOCTIONAPCHKO0 TiAJTh-
HICTIO BArOMy pPOJIb BiirparTh (PYHKI[I MapKeTHUHTY,
JIOCJTi/IPKeHb 1 P03PO00K, YIIPABJIIHHA AKICTIO Ta IEPCO-
HAJIOM, JIOTiCTUKH, JOCJI/IKEHb, OI[IHKN, KOMYHIKATIili,
MOTHUBAIT1, BeJIEHHS IIePEeTrOBOPiB Ta MPUNHATTA yIIPaB-
JIHCHKUX PillIeHb.

¥ mporteci ynpaBIliHHA BAKIUBUM € (DOPMYyBaAHHA
YiTKHUX I[iJIeli, aHAJi3 CYKYyIHOCTI BaXKJIMBUX JaHUX

4

(mTommi TOJTiB, AKICTH I'PYHTY, BPOYKANHICTE TOIIIO),
MPOBEAEHHA PO3PAXyHKIB, BUOIP TEXHOJIOTI Ta iHIIIE.
Binmivaersca gacrinre 3acTocyBaHHA HOBUX HAYKOBUX
PO3pPO6OK Ta TEXHOJIOTiI: aepodoTOMEeTPiA, JaTUNKNA
3eJieHi, kaprorpadyBaHHA I'PYHTIB, aHAJII3 METEOPO-
JIOTIYHUX JTAHUX — KOMITOHEHTHU «pPO3yMHOI (hepmu» [6,
c. 13]. IamuM HAIIPAMKOM BU3HAIOTH 010TE€XHOJIOTIT —
reHeTUYHA MOAU(IKAIA POCIMH 3 METOO I IBUIIEHHA
1X CTIAKOCTI M0 IIKITHUKIB 1 XBOP0O, HECTTPUATIUBUX
YMOB; BIOCKOHAJIEHHS 3aC00iB 3aXUCTY POCJINH, 610J10-
riuaux n1o6puB Ta inmre [14, c. 4].

OxpeMuM BUIOM YIIPABITIHCHKOI TIAIBHOCTI € yIIpaB-
JTiHHA iHHOBaIiiTHUM po3BuTKoM. CricTeMa yIIpaBIiHHA
IHHOBAIITHUM PO3BUTKOM OYIy€ETHCA HA OCHOBI IHHOBA-
IMIHHUX MIJILOBUX MPOTPaM, IHCTPYMEHTOM peaJtidarii
AKUX € CYKYITHICTh IPOI[ECHOT0 If TPOEKTHOTO ITi/IXO/iB
JI0 YIIPaBJIiHHA 1IHHOBAIITHUM PO3BUTKOM. B arpapHo-
MY CEeKTOpi 1A e)eKTUBHOI peasrisarfii iHHOBAIIiITHOI
TIAJIBHOCTI HeoOXiJHAa BiANOBIAHICTh HACTYIHUX JTii:
BUABJIEHHA MTPO6JIEM B arpapHoMy 6i3Heci; BpaxyBaHHA
iH(oOpMAIIlii Ta HAYKOBUX TOCJII3KEeHb qJIS BUPIIIeHHA
BKa3aHUX IIPo0JieM; TIOBHE 3aIliKaBJIEHHA Yy BUKOPUC-
TaHHI IHHOBAI[IITHUX iJTeii Ta PO3PO0OK; HAABHA Pecyp-
cHa 0asa [J1A peasIisarrii izieii; po3pobieHHA ab0 BOJIO-
MIHHA MeXaHi3MoM iHHOBaIliiHol cucremu [18, c. 22].

Y HayKoBOMY MO0JTi 0GTOBOPIOIOTH IIPO POJIB IITYYHOT'O
IHTEJIEKTY y CLIIbCBKOMY I'OCIIONAPCTBI Ta IIPOIOBOIBUIl
rastysi. TexwHosiorii 3aBkau OyJi B aBaHTap/i ClJIbCHKO-
r0 TOCIIO/IAPCTBA, BiJl MPUMITUBHUX 1HCTPYMEHTIB 0
3POIIIEHHA, TPAKTOPIB 1 MITYyYHOro iHTE eKTy. IHCTDPY-
MEHTH JJIsI PO3yMHOT0 3eMJIEPO0CTBA, IHTEJIEKTyaIbHA
aBTOMATHU3AIliA Ta TPOAYKTHA HA OCHOBI IIITYYHOTO iHTe-
JIEKTY BUKOHYIOTH ITOBTOPIOBAaHI TPY/IOMICTKI 3aBIaHHA.
IITyuyHuit iHTEIEKT TIPEeaCTaBIAe 1THCTPYMEHTH JIA

€KOHOMIYHI TEHAEHLI PO3BUTKY HaLLIOHA/IbHOI EKOHOMIKM

BUMOTY IOTPUMAHHA NPUHLIUIIB CUCTEMHOIO MiAXOAY A0 CTAaHOB/IEHHA NEPEAyMOB i
(haKTOpiB PO3BUTKY

\

arpornpomucsiosoro BMpOﬁHMU,TBa

[

BMMOTIM iIHHOBALIMHO-IHBECTULLIMHOT MO/ PO3BUTKY rajy3iy KpaiHi

BIiANOBIgHO NOTPe6 CTaNoro po3BUTKY CI/IbCbKUX TEPUTOPIN, Ae nepebayeHo BeJeHHA

‘ BMMOIU HaLiOHaIbHOT 6e3neKkn, 30Kpema, 1 NpoA0BOIbYO0I

VA

BMMOTM BUPOOHUYMX CTaHAAPTIB | yNpaBAiHCbKUX CUCTEM Ha 6a3i YAHHUX MIXKHAPOAHUX HOPM

A

Puc. 3. YMoBu po3BuTKy arpapHoi rajysi
Jorcepenio: aBTOpCHEA PO3POOKA
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BUPIIIIEHHSA IIP00JIeM, SKi T0B’sA3aHi 31 3MIHO0 KITiMAaTy,
€KOJIOTIUHUMH TIPOBJIeMaMU Ta 3POCTAIOYUM TIOITATOM
Ha MPOYKTH XapuyBaHHA. Lle peBosIoITioHiIZye cyuacHe
ClJIbChKE TOCIIOIAPCTBO, ITOKPAIIUABINY e()eKTUBHICTD,
CTaJTICTh, POMOILII PeCyPCiB Ha JI0JIATOK JI0 MOHITOPUH-
Ty B peaJIbHOMY 4aci JJisg 61J1bII 3M0pOBO1 Ta AKICHIIOL
mponykirii. Ha mpakTuili mTyyHuil iHTEJIEKT Y CLIBCHKO-
My TOCIIOAPCTBI MOKe BiJICTEKyBaTU CTAAil POCTY Ta
CTUTJIICTh POCJIMH IIIBUIKO TA TOYHO. ABTOMATU3YIOUH
BUABJIEHHS BUTOKIB 1 HAJAI0UM CIIOBIIIEHHA, TEXHO-
JIOTiA MITYYHOTO 1HTEJIEeKTY HigBUIye e(DEeKTUBHICTD
BUKOPHUCTAHHSA BOMIU, IOTIOMArandu epmepamM eKoHO-
mutu pecypcu. Taki meronu, sk 3D-kapryBauHA, maHi
3 TaTYMKIB 1 IPOHIB, (hepMepHu MOKYTh IIependaunuTu
BPOKAUHICTE TPYHTY IJiA KOHKpeTHUX Kyaeryp. 1o
CTOCYeThCA YIIPABIIHHA IITYYHUN 1HTEJIEKT MOKe OyTH
KOPUCHUM B yIIPABIiHHI pu3uKaMu (ITPOrHO3HA aHAJTi-
THKA 3MEHIIYe KiJIbKICTh IIOMUJIOK Y CLIIBCHKOT0CIIONAP-
CBEMX IIporecax) [1].

1o 0OCHOBHUX HATIPAMEKIB y/TOCKOHAJIEHHSA YIIPaBJTiH-
HA PO3BUTKOM B arpapHOMY CEKTOPI MOYKHA BiHECTU
HaIIMHUI HAayKOBO-IHHOBAIIMHUI CYIIPOBIi/[] IIPOIIECy
BU3HAYEHHSA I0TPe6 Ta BUPOOHUIITBA BiAMOBIIHOI IIPO-
IYKITil, 110 3a0BOJIbHSAE crioskuBauiB. Opramisariiina
CTPYKTypa yIIPaBJIiHHA, AKICHUHI Ta KIIIBKICHUN CKIIaL
KepiBHUEKIB 1 (paxiBI[iB IIPUBOAATHLCA BIAIIOBIIHO OIITH-
MaJIbHIll BUPOOHUUYIl CTPYKTYpi (3rijiHO 3 po3paxyH-
KaMU CyYacHUX HAYKOBO-€KOHOMIUHHUX METOIiB 1 MO-
mesteit). CKIIaqoBUMM BIOCKOHAJIEHHSA MEHEKMEHTY €
mig6ip haxiBIfiB Ta MiABUINEHHA IX KBATi(iKalLii: ocBiT-
Hi IpOrpaMu CIIPUAIOTH OTPUMAHHIO ITPO(eCciiHOT KOM-
THEeTeHITI /1A IIPOBeIeHHA CUCTEMHUX 3MiH 3 IIOCTIHHOI
afanTarii 4o JUHAMIYHUX 3MiH 30BHIIIHBOTO CEPEI0BI-
1I1a Ta HOBITHIX CBITOBUX cTaumapTiB [17, c. 55].

JIropceKi pecypcH BUCTYIIAKTH BYKJIVNBUM eJIeMeH-
TOM YCITiXy Oyb-AKO1 opraHisairii, 3a6es3rneuyodu mis-
TPUMKY, PO3BUTOK Ta ynpasiiHHA. JIIoaceki pecypcu €
BAyKJIMBOIO CKJIAIOBOIO BCiX c(ep AIAIBLHOCTI, BKIOUA-
I0Tb y ce0e BCIX IPAIiBHUKIB 3 IX 3BHAHHAMU 1 HABUUKA-
MU, DOCBioM Ta moreHIiajgom. [loTy:xHUM Bakesem
VIIPABJIIHHA € MaTepiajbHe i MOpaJIbHE CTUMYJTIOBAaHHA
MHpAaIliBHUKIB, OCKLJIBKM BOHH BILIMBAIOTH HA IXHI 1H-
Tepecy Ta IABUIIYIOTH 3aI[iKABJIEHICTh e()eKTUBHOTO
BUpOOHUIITBA. MOpaJibHi CTUMYJTH BiJOOpaKaIOTh PidHi
(hopMu 320X0UeHHA NPAIiBHUKIB, 30KpeMa, T06po3mny-
JIMBe 1 IOBIpJIMBE CTABJIEHHS KEPIBHUIITBA 10 KOMAaHIU
[16, c. 258]. HeoOximHuM € 31ifiCHEHHSA MOHITOPUHTY Ta
OIIIHIOBAHHSA CTAHy TPYIOBUX PeCcypciB arpapHoi chepu
YEpaiHnu [Jisi BUsHAUYeHHs e(PeKTUBHOCTI poboTH rep-
conasy. e cripuse KOHTPOJIIO Ta IPUNHATTIO PillIeHb
PO TIePeTJIA Po3Mipy 3apo0iTHOI TWIaTH (IMiIBUIIEHHA
a00 3HIKEHHA), MOYKJIMBOCTI Kap €pHOro 3pOCTaHHA [3,
c. 40—41]. IlponyKTUBHICTE pAlli € OJJHUM 3 TOJIOBHUX
TMIOKA3HUKIB, AKUI BU3HAYAE PO3BUTOK MEHEIKMEHTY
MiIPUEMCTBA Ta Tajly3i. ¥ BEJIMKUX arpoITigIrpuemM-
CTBaX MPOCTEKYETHCA TEHAEHI[A CTBOPEHHSA CJILYKO
YOPAaBJIIHHA Ta PO3BUTKY IIEPCOHAJY JJIA YCIIIITHOT
peaJtizarrii opraHisaliifHO-yIIpPaBJIiHCHKUX MPOEKTIB
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Ta KOOPAUHAIT POOOTH TPYIOBUX PECYPCIB, a TAKOK

1A 3a0e3reueHHsa e(PeKTUBHOTO (PYHKI[IOHYBaHHA

KaJpOBOT0 MEHEIKMEHTY, PO3POOJIeHHA 1 TPUHHATTA

rPAMOTHHX YIIPABIIHCHKUX PillleHb 010 GOPMYyBaAHHS

TPYAOBOTO MOTEHITiaJTY.

Arpapna rajiyss BUMarae yIpaBJliHHA AKICTIO, AKe
BKJTIOUA€E HACTYITHI ejtemenTH [5, c¢. 191]:

e ITpoayxkitis abo mocayru BiIIOBIAAI0Th MIisKHAPO/I-
HUM 1 HaI[iOHAJIBHUM CTAHIAPTaM AKOCTI Ta 6e3IIeKn,
BUMOTaM HAIllOHAJIFHOTO 3aKOHOJABCTBA, 1[0 CITPHU-
s1e POPMYBaHHIO JTOBIPH CIIOKUBAYIB 1 301IBIITEHHIO
PHHKIB 30yTy.

e OnruMisallia BUPOOHUYMUX POLECiB, 3SMEHIIIeHHA

BimxomiB, 3a6esreueHHA e(DEKTUBHOI0 BUKOPUCTAHHSA

pecypciB — IIABUIIEHHSA ITPOIYKTUBHOCTI Ta IIPU-

Gy TKOBOCTI.

IIponyxkiria BigmmoBiae BUMoraM 3 6€3MeYHOCTI Xapyo-

BUX IIPOJIYKTiB TA 3I0OPOB’A CIIOXKUBAUIB, II10 ABJIACTHCS

1 OMHUM 3 OCHOBHUX (DAKTOPIB YCIiXy MiAIIPHEMCTBA

arpapHoro 6isHecy. YIIpPaBJIIHHA AKICTIO I0TIOMarae

BHUABUTY Ta YCYHYTH IIOTEHIIWHI pUSUKYN 6€3I1eUHOCTI

TMPOAYKINT Ha BCiX eTamax BUPOOHUIITBA.

Bszaemopmia Ta BiAMOBIOAIBHICTE IIEPe[ 3aI[iKaBIeHIMU

CTOPOHAMU — CIIO}KUBAYaMU, IHBECTOPAMU, PETy-

JIATOPHUMU OPTraHaMHU Ta MTOCTAYATTBHUKAMU — III0JT0

AKOCTI TIPOYKIIi1, €KOJIOTIUHOI CTIKOCTi, ETUYHOCTI

BUPOOHUIITBA.

CucreMaTUYHUIA aHAII3 TA OLIHIOBAHHA AKOCTI IIPO-

IYKITiT ¥ BUPOOHUUYMX TPOIIECIB 3 METOK0 BUABUTHU CJ1a0-

Kl MICIIA Ta MOKJIMBOCTI [IJIS1 PO3BUTKY, 1110 3a0e3neuye

JIOBFOCTPOKOBY KOHKYPEHTOCITPOMOXKHICTD raJjTy3i.

3abesneueHHs KyJIBTYPU AKOCTI — OCBITA TA HABYAHHSA

MIPaIliBHUKIB, YIOCKOHAJIEHHS BUPOOHUYNX ITPOIIECIB,

yBara JIo 3aIiUTiB i TOTPe6 CIOKUBAYIB, BUCOKI CTAH-

lapTH B yCiX acnekTax aiAiabHocTi [4, c. 191].
YipaBiiHHA AKICTIO B arpapHiii cepi mepegdauae

imenTH(IKAII0, AHAI3 TA YIPABIIHHA PUSUKAMH, 1110

JioTIoMarae IIBUIKO BUABJIATU TA BUACHO YCYBATU MOK-

JIUBI mIpobieMu.

ITTe ogHier0 €EKOHOMIUHOK TEHJIEHIIIEI0 € aKTUBHE
BUKOPUCTAHHA CyYaCHUX MapPKETUHTOBUX TEXHOJIOTIH,
AKI ONITUMIBYIOTh BUPOOHUIITBO, POBIIUPIOIOTH MOK-
JIMBOCTI aHAJII3y Ta KOHTPOJ0, MOKPAIIYIOTh AKICTD
OPOAYKITii, MABUIIYIOTh PiBEHb JIOBIpU CIIOKUBAYiB.
B arporrpomoBostsdiii cdepi yeIminHo BUKOPUCTOBYFOThCS
pisaomawniTwi Digital-mapkerunrosi Texsosorii. B arpo-
mpomoBostkuiii cepi Digital-maprerunr cipusie edek-
THUBHOCTI Ta KOHKYPEHTOCITPOMOKHOCTI arpapHux mi-
OPUEMCTB 3aBIAKU ITPAMOMY JOCTYIY /10 CII0KUBAYiB,
HOKPAIIeHHIO CTOCYHKIB 3 KJIIEHTaAMH, ITiIBUIIIEHHIO
0613HAHOCTI PO MPOAYKI[iF0 200 MOCJIyTH, OIITUMi3a-
111l ClJIbCHKOTOCIIOIAPCHKOr0 BUPOOHUIITBA, TJIMO0KO-
My aHaJlidy MaHuX 3 MUQPPOBUX JKepesI IJIA aHAIT3Y
PUHKOBUX TEHJIEHI[IN Ta KOHKYpeHIlii, epeKTUBHOMY
PEeKJIaMyBaHHIO Ta 3HUKEHHIO BUTPAT, PO3BUTKY €JIeK-
TPOHHOT KOMepITii, migTpumin 6permy. Cepern ux Tex-
HOJIOTI¥M BapTO BIAMITUTU MApPKETHHT Y COIL[laJIbHUX
Memia (IMITpPUMKA 3B’A3KY 3 KJIIEHTAMU Y COIIaATbHUX
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Mmepe:xax Facebook, Instagram, LinkedIn Torro, 110-

IMIUPEeHHA aKTyaJIbHOI iH(opMallii mpo MpPoayKTHu Ta

aKIIii); ClIIbCHKOTOCIOMAPCHEUN KOHTEHT (KOPUCHUHA

Ta OCBITHINl KOHTEHT — IMOPaJU 3 BUPOIILYBAHHA CLIb-

CBKOTOCIIOIaPChKUX KYJIBTYP, BiIEOIHCTPYKII1 TOIIIO,

Ha odirrifiHoMy BebcaiiTi a60 B COIiaIbHUX Mefia IJIs

yBaru Ta JIOAJBHICTI aynuTopii); ITONIyKOBUII MapKe-

TUHT — BUKOPUCTAHHA mourykoBux cucreM (SEO) ta

roHTexcTHO1 pernamu (Google AdWords) s migsu-

IIeHHA yIi3HABAHOCTI Ta 3aJIyYeHHA yBaru IOTeHITiH-

HUX KJIIEHTIB; €JIEKTPOHHA KOMEPIIif: OHJIaiH-Marasuy

JUIA TPOJAXKy CLTBCHKOTOCTIONAPCHKOT ITPOYKITiT 6e311o-

CepeIHbO CIIOKUBAUYaM; eJIeKTPOHHA TOIITA Ta MapKe-

THHI'OBI PO3CIJIKK: e-mail-KaMmaHii 1j1d BOOCKOHAJIeH-

HA 1H(POPMyBaHHSA CHOKUBAYIB ITPO HOBI IIPOTIO3UIIIl,

SHUKKN; MOOLJIBHUM MapKeTHUHT (MOOLIBHUU T0OATOK

IS 3pYYHOCTI KiTieHTiB, SMS-po3crikm); aHaTITUIHI

imcrpymenTu (Google Analytics) BuKopucTOByHOTHCS

UL OITiHIOBAaHHA e()eKTUBHOCTI MAPKETUHTOBUX TA pe-

KJIAMHUX KaMITaHil, 300py JaHUX PO CIIOKUBAIbKY

noBediHKY Ta iHmre [11, c. 248—-249].

B ymoBax aganTartiii o 3MiH cTpareriuHe ynpas-
JIIHHA PO3BUTKOM IIOTEHIIAJY € (PyHIaMeHTaILHUM
HAIPAMKOM CTPATETIYHOTO YIIPABJIiHHSA, 110 3a6e3neuye
ManbyTHe IMO3UIIIOHYBAHHA rajry3i B €eKOHOMIgYHOMY
cepemoBuiii [14, c. 35]. @opMyBaHHs 1 BIOCKOHAIEHHSA
CUCTEMU CTPATETriuHOr0 YIPAaBIiHHA PO3BUTKOM pe-
CYPCHOTO TIOTEHITiaTy IAIPUEMCTBA arpapHoi chepu
€ O[THUM 3 BaKJIMBUX UMHHUKIB YCHIIIHOI JiAJILHOCTI
B Cy4YacHUX yMOBaxX MiHJIMBOTO CepeIoBUINA. 3miiic-
HEHHH IIOIIYKY CII0CO01B PAIlioHAJILHOT0 BUKOPUCTAHHA
HASABHUX PECypPCiB, KOMIIETEHIIII Ta MOKIIUBOCTEN PO3-
BUTKY MalOTh Barome 3HaueHHs [7, c. 41]. Ile gosBosuth
3abe3reuyBaT MaKCUMAaJIbHEe BUKOPUCTAHHSA BUPOOHU-
Y01 HOTYKHOCT1, 3HUSUTU BUTPATH, MIABUIIUTU AKICTh
TPOAYKIIi1, 301JIBIINTH YACTKY CTA6JTLHOTO KOHTUHTEH-
Ty CIIO}KMBAYiB, 320€3M€YNTH KOHKYPEHTOCITPOMOKHICTE
TigITPUEMCTBA.

Cxiamma GaraToacrneKkTHA 3aada 3 MiIBUIEHHS
e(peKTUBHOCTI TIATBLHOCTI IMiAIIPHUEMCTBA CTOITH HEeperT
KEPIBHUIITBOM YCiX arpapHUX ITiAIIPUEMCTB. Sax0mIu
III0/T0 BAOCKOHAJIEHHSA YIIPABJIIHHA PO3BUTKOM MiqITPU-
€MCTB arpapHoi rajysi:

e KOPUTYBaHHA OPTaHi3aI[ilHOI CTPYKTYPU Yepes BU-
KOPUCTAHHA PAaIliOHAJIBHUX CXE€M B3a€MOBITHOCUH Ta
crreruiky MPUHHATTA PIillleHb;

® BIIPOBA/XKEHHSA IIPOrPaM PO3BUTKY YIPaBIIIHCHKUX
Ka/IpiB Ta iX ITOTEHIay;

® KOHTPOJIb 33 JOTPUMAHHAM YMOB Ta CTAaHAAPTIB AKOCTI
BUPOOHUIITBA, EKOHOMIUYHOTO BUKOPUCTAHHSA HAABHUX
pecypciB Ha BCiX eTarrax BUPOOHUIITBA;

o 301/IBIIeHHS 00 €MiB BUPOOHUIITBA 1 PIBHSA AKOCTI ITPO-
IYKIli1 a00 HOCIIyT 3aBAAKU JOTPUMAHHIO TIPUNHAT-
HUX BCIM CTOPOHAM TE€PMIiHiB Ta AKOCTI ITPOBEIEHHSA

KOHKPETHUX TeXHIUHUX M TEeXHOJIOTIYHUX IIPOIIECiB;
ONTUMIBAIliA MaTepiaIbHO-TeXHIUHOI 6a3u i1 arperaris
CIIPpUATHME 3MEHIIEHHI0 c001BaPTOCTI MEXaHI30BAHUX
TOJIBOBUX POOIT Ta 301JIBLIIEHHIO 00CATIB ClIIBCHKO-
TOCIOAAPCHKUX TOBAPiB a00 MOCIIYT;

e TOCJTIIPKEHHA Ta aHasi3 (PaKTOPiB PUSUKY 1 IIYHKTIB
HEBHU3HAYEHOCTI, III0 CTOCYIOTHCA YCiX YNHHUKIB BHY-
TPIIIHBOTO I 30BHIIIHLOTO CEPENOBHUIIA.

dyHmaMeHTAILHUMU IMUJIAXaMU BIOCKOHAJIEHHA

YIIpaBIiHHA PO3BUTKOM ITiIIIPUEMCTB B arpapHiii che-

Pl cJIiT BBAYKATH CTBOPEHHSA MOBHOI[IHHUX IMIIPO3[Ii-

JIiB, PO3POOKY 1 IPAKTUUHY peasIi3alfifo crparerii mi-

anbHocTi. CyuacHe arpapHe HiIIIPUEMCTBO TOBUHHO

MaTy OpraHis3alifiHy CUCTEMY, AKa CIIPUAE TOYHOMY

IJIAHYBAHHIO YCiX aCHeKTiB MiAJILHOCTI, TPaBUIBHO

OpraHizoByBaTU poOOTY yCiX BiIIiJIiB Ta KOHTPOJIO-

Batu 1 npoiecu. CHUCTeMHO I KOMILJIEKCHO ITOBHHHI

3IMCHIOBATHUCA YCi HATPAMU PO3BUTKY ITiIIPUEMCTBA.

CyuacHi TexXHOJIOTi1 Ta iIHCTPYMEHTH YIIpaBIiHHA (Iud-

POBI crCTeMU MOHITOPUHTY, aHAJIITUKYA, aBTOMATHU3AIIi1)

HeoOXiHI /1A onNTUMIi3allii pecypciB Ta MiIBUIEHHA

OPOAYKTUBHOCTI B arpapHOMYy CeKTopi. Bakiusum €

opraHisallid palioHaJIbHOI 3aKyITiBJIi CUPOBUHHU 1 Ma-

TepiaJriB JJiA IIPoliecy BUPOOHUIITBA (BeAeHHS 00Ky

TIOTOYHOT'0 CIIOYKMBAHHA PECYPCIB, CKJIQIaHHA TJIaHIB

HAa JOBrOCTPOKOBUI mmepion) A1 eeKTUBHOI'0 BUKOPH-

CTaHHA OIO/PKETY ¥ CKOPOUEHHSA BUPOOHUYUX BUTPAT.

Busnauarwum cTpyKTypy yIIPaBiliHHA IiAIIPUEM-
CTBOM arpapHoOro CeKTOPY, BUKOPUCTOBYIOThCA HACTYITHI
OPUHITUITA 1JIA 3a0e3eUeHHs peasisallii BChoro CIIeK-
Tpa (QPYHKI[IN yOpaBIiHHA CYKYITHICTIO MiIPO3IijIiB:
OIITUMAJTBHICTD Ta THY YKICTh MEHEPKMEHTY, e(peKTHBHA
KOMYHIKaIlif, JiTKe po3MerxyBaHHA QyHKITii. PossuTok
BITHOCHH Bi[ITIOBI[THO /10 3MiH Y CYCITiJIbCTBI 00’ €KTUBHO
00yMOBJTIOIOTH HEOOXIJHICTD ITOCTIMHOTO YIOCKOHAJIEH-
HA YIIPaBJIHCHKOI JiAUTBHOCTI, 30KpeMa, 3MiHU CTUJIIB
1 3ac00iB yIIpaBITiHHA.

BHCHOBKH i IIepCIIEKTHBHU MOJAIBIIAX JOCJIi-
mKeHb. EQexTruBHA TIAIBHICTD MIIIIPHEMCTBA Ta MO0
MAPO3/IiJIiB 3aJIEXKUTH BiJl 00paHUX METO/IIB yIIPaBJIiH-
HA, IX TTI0eHAHHSA TA Y3TOPKEeHOCTI, (POPMU BIIACHOCTI,
crieriky 1ijIell Ta IHIUX YUHHUKIB BHYTPIIITHBOTO
¥ 30BHIINIHBOI0 CEPEIOBUIIA. YITPABIIHChKA qIAJILHICTD
BUCTYIIA€ PE3YJILTATOM ITLJIECITPAMOBAHOTO 3aCTOCYBAH-
HsA PIBHUX MeTOMiB i1 3aco6iB. PecypcHuii moTeHmiamn
arpapHoOro CerMeHTy eKOHOMIKU Ma€ 3HAYHI MOYKINBOCTI
IUI aKTUBHOTO PO3BUTKY. PiBeHB 110r0 pO3BUTKY Bi0-
OpaskaeThCA HA PiBHI CYCITUILHOTO T00p00yTY, BAPTOCTI
CIIO’KMBYOTO KOIITHMEKA, CDOPMOBAHUX YMOBH Ta AKOCTI
TPYIO0BOI CHJIM B HAIiOHAIbHII ekoHOMIIl. CyuacHi
TIEPEIIIKOIN Ta MOYKIUBOCTI CTUMYJTIOIOTH arpapHy cdepy.

B nopasnpirx HaAyKOBUX AOCITIPKEHHAX ITPOIIOHY-
€ThCS 30CEPEIUTU yBary Ha MexaHi3MaX peryIloBaHH:A
MIPOIIECiB PO3BUTKY arpapHoi rajrysi KpaiHu.
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CYTHICTb IHOGOPMAL|IMHO-AHANITUYHOIO
3ABE3MEYEHHSA YNPABJIIHHA NIANPUEMCTBOM
B YMOBAX KOHLIEMLIT CTAJIOTO PO3BUTKY

THE ESSENCE OF INFORMATION AND ANALYTICAL
SUPPORT OF ENTERPRISE MANAGEMENT IN THE CONTEXT
OF THE CONCEPT OF SUSTAINABLE DEVELOPMENT

AHotauif. Bctyn. CyqacHi TeHgeHwii BuMazaroTb Big nignpreMCTB agantawii go BUCOKOI KOHKYPeHUi | LBUGKIX TeXHOM0214HMX
3MiH. 3MiHM B €KOHOMIL}i, MOAITMLI Ta coLianbHa cuTyavis 6e3nocepegHbo BNMBAIOTb HA BEGeHHS NigNpUEMHULIbKOI gisiIbHOCTI,
3MyLLYIOYM MIGNPUEMCTBA LYKATH HOBI COCOOM MigBuLLeHHS eeKTUBHOCTI ix gisIbHOCTI i nepe2asigaty nigxogu go ynpasiHHs
Ta aganTyBaTMcs go 3MiH 30BHILLHBO20 OTOYeHHS], ePeKTUBHO BUKOPUCTOBYBATY BHYTPILLHI pecypcu. Lisi 3gaTHICTb hopmyeTbes
y pe3ynbTaTti B3AEMOGIi 30BHILLHIX i BHYTPILLIHIX (paKTOpIB SIKi € CKAAGOBUMM CTANI020 PO3BUTKY MIGNPUEMCTBA.

30BHILLHSI CTIAKICTb BUSHAYAETHCS 5K Y320gxeHa B3AEMOGis i3 30BHILUHIMM (paKTOPaMK, L0 BMAMBAIOTbL HA pobOTY Nignprem-
CTBA, TAKUMM SIK NOTUYHA CUTYALid, eKOSI02iYHEe cepegoBMiLie, COLia/ibHe CTAHOBULLE Y CyCriIbCTBI, eKOHOMIYHMI CTAH, PUHOK
npaui Ta iHwWi. BHyTpilLHA — y320gKeHa B3AEMOGIs BCiX CMCTeM MigNpUEMCTBA, L0 §O3BOJISIE GOCS2TU BUCOKMX BUPOOHNYMX TA
¢iHaHcoBKMX pe3ynbTaTis.

30BHilLHi paKTOPH 3iFCHIOOTb BI/IMB HA YTBOPEHHS! BHYTPILLHbOI CTiMKOCTI MignpueMCTBA, a BHYTPILLHS CTilKICTb BIIMBAE HA
PO3BMTOK 30BHIlLIHBOI CTIAAKOCTI, L0 CrpUsiE POPMYBAHHIO CUHEP2ETUYHO20 ePeKTy NigBULLEHHS PiBHS KOHKYPEHTOCTPOMOXHOCTI
11 NpnbyTKY, BIGKPUTOCTI gO HOBMX PUHKIB, 30gOBOJIEHHS NOTPeb CrOXMBAYIB TOLLO.

KntouoBy posib y 3abe3nedeHHi CTivikocTi nignpueMcTBa Bigiepae iHpopmauis. Tak, SKicCHa Ta CBOEYACHA iHPopmaLis Ta
i aHani3 go3ponsie npuiimati 067 pyHTOBAHI Bi3Hec-pilleHHs], onTMMI3yBaTy bi3Hec-npouecy, NigBULMTY epeKTUBHICTb BU-
KOPUCTAHHS pecypciB Ta 3abe3rneunTi KOHKYPeHTHY nepeBazy Ha pUHKY. BigCyTHICTb, HEGOCTOBIPHICTb i HEOMPALbOBAHICTb
iHpopmauii npo couianbHi, eKOHOMIYHI Ta eKo02iuHI acneKTy GisbHOCTI NignPUEMCTBA MOXe NPU3BECTH go HerpaBuIbHNX
pileHb, HeepeKTMBHO20 BMKOPUCTAHHS PeCYpCiB T, IK HACTIGOK, gO 3HKEHHSI KOHKYPEHTOCTPOMOXHOCTI NignpUEMCTBA, LLO
006/ PyHTOBYE N0OGA/bLLi GOCIGKEHHSI.

MeTta. MeToio pob0TH € GOCIgKeHHS CYTHOCTI iHOpMAaLiiHO-aHANITMYHO20 3abe3neyeHHs YpaBAiHHS NigNPUEMCTBOM Mpu
BU3HAYeHHi NPUHLMMIB, eTanis gas 3abe3reyeHHs 1020 CTifiHO20 PO3BUTKY.

Martepianu i meTogu. Matepianamm gocnigkeHHs €: NpaLi BITYU3HIHUX Ta 3apyOikH1X aBTOPIB, LLO MPOBAGSTb CBOI HAYKOBO-
MPAKTUYHI goCAigxeHHs 3 IHPOPMaLiiHO-aHaNTNIHO20 3a6e3reyeHHs yrnpas/iHHS MigrnpPUEMCTBOM.
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Y npoueci 3gifiCHeHHs gocigxkeHHs Oy/10 BUKOPUCTAHO HACTYMHI HAOyKOBI MeTOgu: TeOPeTM4HO20 y3a2a/IbHeHHS Ta 2py-
NyBAHHs1 (gAs1 PO3KPUTTS CYTHOCTI Ta 3MICTY iHPOPMALiFiHO-aHANITNYHO20 3abe3neyeHHs); opmanizawii, aHanisy Ta cuHTey
(gn1s nobygoBu cxem eTanisB MPOEKTYBAHHS iHpopmaLii Ta CyTHOCTI ynpaBAiHHS iHOPMALiiHO-aHANITUYHO20 3a6€e3reqeHHs
y MignpMEMHMLbKIF GisiIbHOCTI); 102I4HO20 Y3a2abHEHHSs pe3y/ibTaTiB (popMyNIOBAHHS BUCHOBKIB).

Pe3yabTatu. Y poboTi BU3HAYeHO posib CTAN020 PO3BUTKY MIGNPUEMCTBA TA PO/ib (AKTOPIB (30BHILLHIX TA BHYTPILLHIX), Ki
HA HbO20 BMAMBAIOTH TA BU3HAYEHO, LU0 BAXJ/IMBY POJb B YPABAIHHI NIGNPUEMCTBOM Ta Y NPUIHATTI Gi3Hec-pilueHb Bigiepae
iHpopmavis.

O6JpyHTOBAHO, LLO IHPOpMALiisi C1y2ye OCHOBOIO G/1Sl IPUITHATTS 06fPyHTOBAHMX bi3Hec-pilleHb, GO3BOSIE OLIHATY MOTOYHMI
CTAH CrpaB, MPO2HO3yBATM MAVbYTHI 3MiHM Ta aganTyBATMCS O HOBUX yMOB PUHKY. SIK HOC/IGOK, HA MignpuEMCTBAX PopMyIOTbCs
crewianbHi nopTdeni gokymeHTiB, iHpopmaviviHe nose Ta eKOHOMIYHI iHPOpMALifiHi cucTemn.

Y poboTi gocnigxkeHo CyTHICTb ABTOMATM30BAHOI iHPOPMALiiiHOi cucTemu, BU3HAYEHO ii OCHOBHI PyHKLii Ta 06]pyHTOBAHO,
LJ0 BOHA CpUsIE HOPMYBAHHIO IHPOPMALiliHO-aHaNiTMYHO20 3a6e3neyeHHs gisiIbHOCTI NIgNPUEMCTBA.

ABTOpPamMu pekoMeHgoBAHO MPUHUMMK IHPOPMALiiHO-GHANITMYHO20 3a6e3MeyeHHs], BU3HAYeHO iX posib Mpu NPUIHATTS
6i3Hec-pilueHb Ta eTany NPOEKTYBAHHS IHPOPMALi, SIKi garoTb 3MO2Y OTPUMATH MOBHY KAPTUHY CUTYALi, HOBITb SIKLLO gesiki gaHi
BigCyTHI, 3HU3UTY PU3MKK, NPUIAHATTS Bi3HEC-pilleHb CTAE Bibl 00§ PYHTOBAHUM i ePeKTUBHUM.

Y poborTi y3a2anbHeHo CyTb YIpasaiHHs iHPOPMavifiHo-aHaniTMuHo20 3a6e3neyeHHs y NgNPUEMHMLbKIV GisibHOCTI

[MepcriekTnBK. Y NOganbLUnX HayKOBUX JOCIGXKEHHSIX MPOMOHYETHCS 30CepeguTy yBazy Ha PYHKLIOHAMbHIl B3aEMOGii
CTPYKTYPHO20 Nigpo3giny 3 ynpasaiHHA IAS 3 iHWMMM NIgPO3ginamu, Lo Crpuse y3a2aabHeHHIO HasBHUX B Hb020 gaHMX Ta
(OpMYBAHHIO KOHKPeTHI igel, SIKi cnpusTumyTb M0ganbLIOMy yXBaneHH!o Giibly 0bfpYHTOBAHMX Bi3HeC-pilleHb Ta 3MeHLLEeHHIO
YNPAB/IHCbKO20 PU3KKY.

KniouoBi cnosa: b6izHec-pileHHs, iHpopmauiiHo-aHanitndHe 3abesneyeHHs, iHOPMALis, CTannii pO3BUTOK, YPABAIHHSI.

Summary. Introduction. Modern trends require enterprises to adapt to high competition and rapid technological change.
Changes in the economy, politics and the social situation directly affect the conduct of business, forcing enterprises to look for
new ways to improve the efficiency of their activities and to revise approaches to management and adapt to changes in the
external environment, effectively using internal resources. This capability is formed as a result of the interaction of external and
internal factors that are components of the enterprise’s sustainable development.

External sustainability is defined as a coordinated interaction with external factors affecting the enterprise, such as the
political situation, the environment, the social situation in society, the economic situation, the labor market, and others. Internal
is the coordinated interaction of all enterprise systems, which allows achieving high production and financial results.

External factors influence the formation of the internal sustainability of the enterprise, and internal sustainability affects
the development of external sustainability, which contributes to the formation of a synergistic effect of increasing the level of
competitiveness and profit, openness to new markets, satisfaction of consumer needs, etc.

Information plays a key role in ensuring enterprise sustainability. For example, high-quality and timely information and its
analysis allow making informed business decisions, optimizing business processes, increasing the efficiency of resource use, and
ensuring a competitive advantage in the market. The absence, inaccuracy and lack of information about the social, economic
and environmental aspects of the enterprise can lead to wrong decisions, inefficient use of resources and, as a result, to a de-
crease in the competitiveness of the enterprise, which justifies further research.

Objective. The aim of the study is to investigate the essence of information and analytical support for enterprise manage-
ment in determining the principles and stages for ensuring its sustainable development.

Materials and methods. The materials of the study are: works of domestic and foreign authors who conduct their scientific
and practical research on information and analytical support of enterprise management.

In the course of the study, the following scientific methods were used: theoretical generalization and grouping (to reveal the
essence and content of information and analytical support); formalization, analysis and synthesis (to build diagrams of the
stages of information design and the essence of information and analytical support management in business); logical general-
ization of results (formulation of conclusions).

Results. The paper defines the role of sustainable development of an enterprise and the role of factors (external and inter-
nal) that influence it, and determines that information plays an important role in enterprise management and business decision-
making.

It is substantiated that information serves as the basis for making informed business decisions, allows assessing the current
state of dffairs, predicting future changes and adapting to new market conditions. As a result, enterprises form special docu-
ment portfolios, information field and economic information systems.

The paper investigates the essence of an automated information system, identifies its main functions and proves that it
contributes to the formation of information and analytical support for enterprise activities.

The authors recommend the principles of information and analytical support, define their role in business decision-making
and the stages of information design, which allow to obtain a complete picture of the situation, even if some data are missing,
reduce risks, and make business decisions more informed and efficient.

The paper summarizes the essence of information and analytical support management in business.
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Prospects. In further scientific research, it is proposed to focus on the functional interaction of the structural unit for IAS
management with other units, which contributes to the generalization of the data available to it and the formation of specific
ideas that will contribute to further making more informed business decisions and reducing management risk.

Key words: business decisions, information and analytical support, information, sustainable development, management.

ocraHOBKa nmpo6siemu. CyuacHi TeH/IeHIIil BU-

MaramTh Bif HIOIIPHUEMCTB aaaIITaiii 4o BUCOKOL
KOHKYPEeHIIil 1 IIBUAKUX TEXHOJIOTIUHNX 3MiH. SMiHU
B €KOHOMIIII, TIOJIITHIII Ta coIliajibHa CUTyAallid 6esrio-
CepeHbO BILIMBAIOTH HA BEOEHHS ITiJITPUEMHUIIBKOL
IiAJIBHOCTL, BMYUIYIOUHY ITIAITPUEMCTBA NIYKATH HOBI
CII0COOM MiJBUINEHHA e(PeKTUBHOCTI iX MiAJIBHOCTI I
TeperJiAgaT TiIX0AU 0 YITPABJIIHHA Ta aIalTyBaTu-
Cs IO 30BHIIIHIX 3MiH, e(DeKTUBHO BUKOPUCTOBYBATH
BHyTpimnHi pecypcu. Lls smaTHicTh (hopMyeThes y pe-
8yJIBTaTi B3A€MOIil 30BHIIIHIX i BHYTPIIIHIX (haKTOPiB,
AKi € CKJIa[I0OBUMU CTAJIOT0 PO3BUTKY ITiIITPUEMCTBA.

SO0BHIIITHA CTIHKICTh BUSHAUAETHCA AK Y3TOIKeHA
B32a€MOJTiA 13 30BHIITHIMU (haKTOpPaMH, 1[0 BIJIMBAIOTH
Ha pobOTy MAIIPUEMCTBA, TAKUMHU SK ITOJITUYHE 0TO-
YeHHs, €KOJIOTIUHE CePeIoBUIIle, COIliaIbHe CTAHOBUIIE
Y CYCITLJIbCTBI, EKOHOMIUHA 00CTAHOBKA, PUHOK MPAIli Ta
iamIi. BHYTpimHIO — y3romxeHa B3a€EMOIiA BCIX CHUCTEM
MAITPUEMCTBA, 1[0 TI03BOJIAE JOCATTH BUCOKUX BUPOO-
HUYMX Ta (PIHAHCOBUX PE3yJILTATIB.

ITpupogto, 1m0 30BHINTHI (GaKTOPHU 3iHCHIOIOTDH
BIUIMB HA YTBOPEHHSA BHYTPIIIHBOI CTIMKOCTI IiIIPH-
€MCTBA, a BHYTPIIIHA CTiHKICTh BIJIMBA€ HA PO3BUTOK
B0BHIITHBO1 CTIAKOCTI, 10 cOpuAe (POPMYBAHHIO CHU-
HEpPreTUYHOro e(eKTy ITIBUIeHHA PIBHA il KOHKY-
PEHTOCIIPOMOIKHOCTI ¥ IPUOYTKY, BIAKPUTOCTI 10 HOBUX
PUHKIB, 3a[I0BOJIEHHIO II0TPE0 CIOKMBAUIB TOIIIO.

KittouoBy poJib y 3a6esmedenHi CTIHKOCTI MiAIpHreEM-
cTBa Bimirpae iadopmariria. Tak, AKicHA Ta cBoeuacHa
iropMmalria Ta ii aHaIi3 [03BOJIAE IPUIMATH 00T Py H-
TOBaHi 0i3HEC-PillIeHHA, ONITUMIi3yBaTH Gi3HEC-TIPOLIECH,
MIBAIMUTYA €(PEeKTUBHICTh BUKOPUCTAHHA PEeCcypciB Ta
3a6e3IeynTy KOHKYPEeHTHY IlepeBary Ha puHKy. Bin-
CYTHICTB, HEIOCTOBIPHICTh i HEOIIPAI[bOBAHICTD 1H-
¢opMmairii mpo coriagabHi, EKOHOMIUHI Ta €KOJIOTiUH1
aCIEeKTH JisAJIBHOCTI MiIPUEMCTBA MOYKE ITPU3BECTU
110 HeIIPABUJILHUX PillleHb, Hee(DeKTUBHOI'0 BUKOPHU-
CTaHHSA PecypcCiB Ta, AK HACIIIOK, 10 3HIKEHHA KOH-
KYPEHTOCIPOMOYKHOCTI MiITPUEMCTBA, 110 00T PYHTOBYE
OMAJIBIII TOCITIIMKEeHHA.

Anajtiz ocTaHHIX DOCTIIKeHDb i myOiKaii.
ITuranHA 1M0/10 CYyTHOCTI Ta 3MicTy iH(pOpPMAIliHHO-
AHATITUYHOTO 3a0e3neUeHHA TOCTIPKYBaI HAYKOBIT
[1...4].

¥ pobori [1] aBTOPU BU3HAYAIOT, 1110 1H(OPMALIIHO-
aHaJiTHYHEe 3a0e3lleueHHA 0e3eKu MiaIIpPHueMCcTBa —
e Buj iH(opMalIiiiHoro 3a6e3neueH A migIpPHeMHNIb-
KO1 JiAMBHOCTI, AKUH ITOEAHYE B c00i, 3 OJTHOTO OOKY,
iHgopMaIriiiny po6oTy, 30KpeMa: IUIAXH, 3aco0u Ta
MeToau noOyBaHHA 1 HAIAHHA KePiBHUIITBY He0OXif-
HOIT iH(opMAaTIIlii, a 3 IHIIIOr0 — aHAJITHYHY POOOTY, AKa
BEJIIOUae (DOPMHU Ta METOMU aHAIIIZY IJisA i1 00pO6KH,
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HeOoOXi/THi ITi/T Yac OI[IHIOBAHHA CUTYAIlil i TPUHHATTA
pillleHHA Ha BiJIMOBITHOMY PiBHI B iHTE€pECaxX PO3BUTKY
OiITPHUEMCTBA.

Xsansuuk 1. JI. Ta Bosouryk JI. O. [2] BusHauaTh, 1110
iH(popMAaITHO-aHATITHYHA JIAIBHICTE — 1€ JiAIBHICTD,
KA, BUKOPUCTOBYIOUN MOXKJIMBOCTI iH(OpMAIiiHO-
AHATITUYHAX CJTY?K0, AKTUBHO OITepyIour iH(QOpPMAITiii-
HUMU IIPOYKTAaMU 1 IIOCIIyraMu, CIIPSIMOBaHA HA BU-
KOHAHHA 3aBIaHHA AKICHO-3MiCTOBHOTO ITePETBOPEHHSA
irdopmarrii, GyHKITIOHAIBHO ITePEeTUHAIUYNCH ¥ I1hO-
My IUIaHI 3 HAYKOBOK (BUPOGHUIITBO HOBOTO 3HAHHA)
1 yIpaB/IiHCBKOKO (p03p00Ka BapiaHTIB PillleHb, CIIeHa-
PiiB) TiAJIBHICTIO

Agropu pobotu «IHopmariiiiHo-aHATITUYHE 3a-
0esrieueHHA B CUCTEMi YIIPABIIHHA ITAITPUEMCTBOM»
[3] BusHauatoTh POJIb y iHHOBAIIIHII cdepi, 3aKpema
o iHdgopMaIiiHo-aHANTHYHA TIATPUMEA HOBITHIX
IHHOBAIIHNUX PillleHb IIOBUHHA CBOEUYACHO 3a/10BOJIb-
HATU OPOIEC BIIPOBAPKEHHA YITPABIIIHCHKUX PIIlIEHb,
a TakoXK 0yTU aKTyaJIbHOIO, IOCTOBIPHOK Ta KOPUCHOIO.
Taxka ingopmaliiiHo-aHAITHYHA IMIITPUMEKA HeoOXiTHa
JIJ1A TIPOBEJEeHHA AKICHOTO Ta IOTJINOJIEHOTO aHaJIi3y
JIOCTIIPKYBAHOI ITPO0JIeMU Ta TPUNHATTA 3MiCTOBHOT'O
1HHOBAIIITHOTO PIIIIeHHA.

Asropamu po6oru [4] 3asHaueHo, 1110 1H(OPMAITIHHO-
AHATITUYHY MATPUMKA IHHOBAI[IMHUX PIllIeHb AK CBO-
€uacHe 3a0e3IeueHHsA MPOIeCy IPUMHATTA YIPaBJIiH-
CBKUX PIIIEHb € aKTyaJIbHOI0, JIOCTOBIPHOI0, HAJTI ITHOTO
Ta KOPHCHOI iH(opMAaIiiern, HeoOXiqHOK IJIA IIPoBe-
IeHHA AKICHOr0 JeTaJIbHOI'0 aHAJIi3y MOCJIiIKyBaHOL
npobieMu Ta MPUNHATTA 00IPYHTOBAHOTO 1HHOBAITiHA-
HOTO pillleHHA.

MeTo10 POGOTH € MOCTIKEHHA CYyTHOCTI iH(popMa-
IMiINHO-aHAJIITUYHOTO 3a6e3eueHHA YIPABIIHHA Mif-
OPUEMCTBOM NpU BU3HAYEHHI Ti CKJIaJI0BUX, TUIIIB,
IPUHITAIIIB Ta €TAMIB IIPOEKTYBAHHA 1H(oOpMAITii 1JIs
3a0e3meueHHsA CTIHHOT0 PO3BUTKY HiIPUEMCTBA, III0
JTO3BOJIMJIO TIOOYIYBATH B3a€MO3B’A30K MiK BHYTPIIII-
HIMH Ta 30BHIIITHIMHY (PAKTOPAMU CTAJIOTO PO3BUTKY Ta
iH(OPMAITIFTHOTO TIOJIA IIPY YIIPABIIHHI 1H(OPMAITIHHO-
AHATITUYHUM 3a0€3MeYeHHAM.

MarepiaiaMu DOCIIIIKEHHA €: IIparl BiTUn3HA-
HUX Ta 3apyOisKHUX aBTOPIB, AKI TPOBAATH CBO1 HAYKOBO-
MPAKTUYHI JOCTIAKeHHA 3 iH(DOPMALIiIHO-aHAJIITHYHOI'O
3a6e3reueHHsA YIIPaBIiHHA MiIITPUEMCTBOM.

Y mportieci 3iliCHEHHA TOCTIKeHHA 0yJI0 BUKOPU-
CTaHO HACTYIIHI HAYKOBI METOOU: TEOPETUUHOrO y3a-
TaJIbHEeHHSA Ta TPYITyBaHHA (/1A POSKPUTTS CyTHOCTI Ta
aMicTy 1H(MOPMAIiHHO-aHATITUYHOTO 3a0e3IIeUeHHM);
(opmautizartii, anamisy Ta cuaTe3y (/1A MO0yI0BH CXeM
eTalriB MPOEKTYBaHHA 1H(OPMAIIil Ta CYTHOCTI yIIpaB-
JiHHA 1HGOPMAIliHHO-aHATITUYHOT0 3a0e3meueHHsA
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y MATPUEMHUIBKOL TIAJIBHOCTI); JIOTIYHOTO y3arajib-
HeHHA pesysbTaTiB ((hopMyJIIOBAHHSA BUCHOBKIB).

Bukaag ocuoBHOro marepiaay. Edexrusne
YOPAaBJIIHHA MAIIPUEMCTBOM HEMOKIUBE 0€3 AKICHOTO
irdopwmarriiinoro sabesneueHusa. Inpopmarrisa ciayrye
OCHOBOIO JIJTISI TPUMHATTA 00T PyHTOBaHUX Oi3HEC-PillleHb,
JT03BOJISIE OI[IHUTHU ITIOTOYHUH CTaH CIIPAB, TPOTHO3YBATH
Mai0OyTHI 3MiHU Ta aJanTyBaTHCA 40 HOBIX YMOB PUHKY.

Hepocrarua a6o crorBopeHa iHgopMaiia mMosxe
IIPU3BECTH 10 HEIIPABUJIBHUX Gi3Hec-pillieHb, Heedek-
TUBHOTO BUKOPUCTAHHA PECYPCIB Ta, AK HACJIIOK, JI0
SHIKEHHA KOHKYPEHTOCITPOMOKHOCTI ITiJITPUEMCTBA.
Inrepecu oxkpeMux CIiBpOOITHUKIB, AKI MOKYTH CIIO-
TBOPIOBATH iH(OpMAIIifo, IIT0 HATAETHCA KePIBHUIITBY,
MOJKYTh 3aBIATU 3HAYHOI IIIKO/IU ITiIIPUEMCTBY.

JnA ycminrHoro yrpaBiaiHHA MAITPUEMCTBOM KepiB-
HUK TIOBUHEH MaTU JTOCTYII A0 ITOBHOI Ta JIOCTOBIPHOI
iH(opMarrii mpo BCi aCIIeKTH HOTO0 isJIBHOCTI, BKJIIO-
Yarouu ii IiJIi, CTpaTeriio, 30BHIIITHE CEPEIOBUIIE, BHY-
TPINIHI CTaH, NAPTHEPCHKI BIHOCUMHU Ta BILUIUB HA
CTENKXO0JI/IEPIB.

JJia KOMIJIeKCHOT OI[IHKU CTaHy HiIIPUEMCTBA
(hopmyroThcA crerianabHi MopTQesTi TOKyMeHTIB, AKi
MiCTUTBH 1H(OPMAIIiF0 ITPO ITeBHI ACHEKTU MiAIBHOCTI
migmpueMcTBa (YIpaBIiHCHKI, EKOHOMIUHI, COITiaJIbHi).
ITe Moy Th OyTH TLIAHM, 3BITH, AHAJIITUYHI Marepiaan
rorfo. Yacrora oHoBiIeHHA iH(opMarrii B moprdeiax
MoKe OyTHU pi3HOIO: Bif IIOJIEHHOI /10 PiUHOI.

IIpu popmyBamui Takoro moprdess TOKYMEHTIB
BaJKJIMBO JIOTPUMYBATHUCA KOMILUIEKCHOro migxomy. Lle
o3Hauae, 110 BCA iHdopMaria, AKa HeoOXigHAa 1A OIliH-
KU TiAJBHOCTI TiIIPUEMCTBA, IOBUHHA OyTH 3i6paHa
B OJTHOMY MICIli, OHOBJIEHHA BiJI0yBa€ThCA 1 3aJI€IKUTH
BiJT 11 BayKJIMBOCTI 1 IIpe/ICTaBJIEHA y 3PYYHOMY [IJIA
CIIPUUHATTA BUMIAAL. {aHuil migxig 103BoIAE KepiB-
HUKaM OTPUMAaTH II0BHY KapTUHY CUTYyalii i mpuiiMaTu
011bIII OOT'PYHTOBAHI Oi3HEC-PillIeHHA.

BapTo 3asHauuTy, 110 BiATIOBITHO CTPYKTypOBA-
HU mopTdesb crpusae (QOpMyBaAHHIO 1H(QOPMAIIHHOTO
TI0J151, — T CYKYITHICTb JaHuX, AKI He0OXiqHI 11 (DyHK-
I[IOHYBaHHA MiIPUEMCTBA. BOHO MTOIiIAETHCA HA BHY-
TpilrHe Ta 30BHiNTHE. BHYTpilHe iHQopMarriiine mose
OXOILTIOE JTaH1 ITPO BCi MPOIIECH, 10 BiI0yBAIOTHCA BCe-
penuHi migmpreMcTBa, a 30BHIIITHE — BKJIIOYAE y cede
iH(OpPMAITiIO ITPO PUHOK, KOHKYPEHTIB, 3aKOHOIaBCTBO,
€KOHOMIUHY CHUTYAITiI0 Ta 1HIIN 30BHINIHI (DAKTOPH, AKI
BILIMBAIOTh HA MiAJIBHICT IIIIIIPHEMCTBA.

Edexrusne dyHnkiionyBanaa mignpuemMcrsa 6es-
HOoCepeqHbO 3AaJIEKUTD BiJl AKOCTI, CTPYKTypPU3aIlii Ta
IOCTYITHOCTI iH(popmarriiinoro moyis. KepiBHUIITBO
TIOBUHHO ITOCTIHO aHAIIZyBaTH AKa iHQopMAaIlisa He-
o0OXiHAa IJIA MJOCATHEHHs OCTaBJIEHUX Iijiei. Ak Ha-
CJTIJIOK, JIJ1A KOJKHOTO 3aBIaHHA MOTPiOGHO PO3pO0JIATH
IHAUBiMyaIbHUH 1HQOPMAITIHHII 3AMIUT, 110 T03BOJIAE
BUSHAYMNTH, AKA iH(oOpMAaIlis BifcyTH:A, qe 11 MoKHA
OTPUMATH Ta B AKii popmi BoHA Gyme HAKOIIBII KO-
pucHo0. BakjinBo TaKoK pO3POOUTU CHCTEMY aHATIZY
iHgopMmariii, AKa J03BOJIUTH BUABUTHA 3aKOHOMIPHOCTI,

TPEHJU Ta TMOTEeHI[HI PUSUKH, II[0 MOKJIUBO 33 Paxy-

HOK 1i cucTeMaTU3aIii.

Bapro sayBaskuTu, 1110 (popMyBaHHA TA MIATPUMEKA
1H(MOPMAIIHHOTO HOJIA MiAIIPHUEMCTBA — I1e TPUBAJIUI
1 TPYIOMICTKHUU TIpoIiec, AKUI BUMAarae He JIUIIE Ha-
KOITMYEHHSA BEJIMKOTO 06CcATY iH(dopMariii, aje i cTBo-
peHHs eeKTUBHOI crcTeMu 11 30epiraHHsA, MOIIYKY Ta
aHauidy. Jisa 11poro HeoOXiTHO PO3POOUTH CIIelliaIbHi
MEeTOAY 1 BUKOPUCTOBYBATHU BiJIMOBITHI TEXHIYHI 3ac00U,
1[0 MOXKJIMBO 34 PaxyHOK aBTOMAaTHU3aIlil iHpopMaIriii-
HOT0 3a6e3MeUYeHHs y CUCTEMI YIPaBJIIHHA HA MiAIPU-
€MCTBi, TOOTO €KOHOMIUHOI iH(pOopMAaIiiiHOI crucTeMU
(mami — EIC) [5; 6].

EIC — 1e cykymHicTh BCiX eJIeMEHTIB, AKI 6epyTh
ydacTh B 00po0OI1i iHdopmMaliii HA TiAIIPUEMCTBI, —
JIIOIM, KOMITI0OTEePH, IIporpaMue 3adesmneuenusa. EIC
3abesmeuye MOCTIMHUIA TTOTIK iH(pOpMAITil AK BCepeauHi
MIIITPUEMCTBA, TAK 1 MK ITiIITPUEMCTBOM Ta 30BHIIITHIM
cepemosuinieM. Bogaouac EIC mormomarae y BusHaueHHi,
BUMIPIOBAHHI T4 MOHITOPUHTY MTOKA3HUKIB iAIBHOCTL
MiAITPUEMCTBA Ta MOPiIBHAHHI iX 13 [IIJTLOBUMHU Ta KOH-
TPOJILHUMHU TTOKA3HUKAMHU.

Cuin 3a3HAYUTH, 110 MUQPOBI3aALiA COPUAE IIiIBU-
menH pisHA EIC 3 mommomororo il aBroMaTusaiiii, 1o
onTUMIi3ye TpoIiec 3abe3reueHHA 300y, ONPAIIOBAHHIO
Ta aHaidy mOpTdesIiB JOKyMEHTIB, HeOOXITHUX I
MIPUAHATTA e(heKTUBHUX Ol3Hec-pillleHb. K HacITiqoK —
aBTOMAaTH30BaHi iHgopmariiiini cucremu (maai — AIC)
CTaJIM HEBiJ €MHOK YaCTHUHOIO IIAIIPUEMHUIILKOL [Ii-
AnbHOCTI [7; 8].

AIC — 11e KOMIUIEKC TeXHIYHUX 3ac06iB, IIporpam-
HOTO 3a0e3meUeHHA Ta JIAEH, 1[0 BUKOPUCTOBYETHCA
11 360Dy, 00pOOKY, 30epiraHHA Ta aHATI3y iH(opMaIrii.
Baxmusum kommonernTom AIC e 6asu suaub. Le cTpyx-
TypOBaHi cxoBHIIA iH(popMarlii, AKi MiCTATH He TiJTbKU
axTuuni gaHi, ajge i pesysIbTATH aHAIIZY TA PEKO-
Mmenpaarrii. basu sHaHb 103BOJIAOTE IIPUHAMATH OLJIBII
o6r'pyHTOBaHI Oi3Hec-pillleHHA, 0COOJIMBO B yMOBAaX TI0-
CTIHUX 3MiH, AKI Bif0yBalOThCA B YKpaiHi (BoeHHI fii,
KOpOHAaBipycHa iH(EKITiA TOIIO).

Hocumimxenaa HU3Kku pooit [4...8] mosBosmio BusHa-
YUTU Ta CUCTeMATU3yBaTu 0cHOBHI (yukIrii AIC:

— 30ip mauwux: 36ip iH(MOPMAIIi] 3 PIBHUX [IKEPeT;

— 00po0Ka JaHuX: CHCTeMAaTU3aLlid, aHaIi3, TpaHcqop-
MaIris JaHux Ta (OPMYyBAHHSA MOPTHEITIo JaHNX;

— 30epiraHHA naHUX: 30epiraHHA JAaHUX Y JOCTYIHIN
dbopmi;

— HamaHHA iHOopMAaIlil: HaJaHHA KOPUCTyBadaM He-
o0xigHo1 indopmarrii;

— TPUUHATTA Gi3HEc-pillleHb: MiATPUMKA IIPOIECY TTPU-
UHATTA yIPaBIIIHCLKUX PillleHb HA OCHOBI aHAJIIZY
aHUX.

Edexrusne ynpasminasa EIC cipusie indopmarriiteo-
AHATITUYHOMY 3a0€3ITeUEHHIO TISAJIGHOCTI MiIIPUEMCTBA.

Iadopmarniiino-anaritnyHe 3a0esneuyeHHa (mam —
IAS) — 1e mporiec CTBOPEHHSA 1 IIIATPUMEN CHCTEMHU,
AKa 3a0e3rneuye MiATPUEMCTBA HEOOXITHOIO JIA TPU-
WHATTA O6isHec-pimreHb iHpopmalier. [le BrIoUae
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B ce0e He TiJIbKM 30ip JaHUX 3 Pi3HUX [KepesI, ajie i

ix 00po0KY, aHAJIi3, IHTEPIIPETAIliI0 Ta Bi3yaTisalliio.

ITpupomto, mo Ha mpakruili IAS BUKOpHUCTOBYE YO-
TUPU TUIHU aHATITUYHOI po6otu [9; 10]:

1. OmrrcoBa aHaTiTUKA — OIKCYE [IaHi, 1[0 MiCTATb-
ca B HboMy. [Ipukiamom Moxke CIyryBaTu Kpyrosa [i-
arpamMa, fgKa posbuBae gemorpadiuHi JaHi KIieHTiB
MiITPUEMCTBA.

2. JliarHOCTUYHA aHAIITUKA — JI0IIoMarae BU3Ha-
yuTU TepuonpuunHy noaii. Bora Moike momomorTtu
BIZITIOBICTH HA TaKi 3almuTaHHA, AK: fIka cepisa momii
BILUIMHYJIA HA pe3yJIbTaTH MisyibHOoCTi? Akl pyrmiiiai
CUJIN JIe3KaTh B OCHOBI pesysbrariB? Hampukiam, Bu-
POOHUKM MOYKYTbH ITPOAHAJIIByBATU HECITPABHUI KOM-
IIOHEHT Ha CKJIANAJIbHIN JIiHII 1 BUBHAYUTH NPUYUHY
M0T0 BIZIMOBH.

3. IlporHocTryHA aHAIITUKA — BUTATYE HAABHI
[laHl, BUABJIAE 3AKOHOMIPHOCTI Ta I0IIOMArae ITigIpu-
€MCTBY TiepeidauaT, 1o MOKe CTATUCA B MaOy THEOMY
HA OCHOBI IIMX JaHUX. BoHa BUKOPUCTOBY€E ITPOTHO3HI
MOJeJTi, AKI BUCYBAIOTh TimoTe3u Ipo MaiibyTHIO MOBe-
OiHKY a60 pe3yJIbTaTu.

4. Posriopsmua aHaJIITUKA — QOIIOMArae MmigIpueM-
CTBaM yXBaJIIOBATU PiIlIeHHA IIPO Mali0yTHE HA OCHOBI
HaaBHOI iH(popMariii Ta pecypcis. KoxkHe migmprieMcTBo
MOKe BUKOPUCTOBYBATHU PO3MOPAAUY aHAJITHUKY, ITe-
periAnanuu HasABHI IaHi, 00 3p00UTH TPUNYIIEHHA
PO Te, 10 CTAHEeThCA AaJIi.

st epexruBHOI peamisarii IAS HeoOxigHO Biamo-
BilaTV OPUHIIUIIAM, SKi 326€31eUyTh yITPaBIiHHA
CTAJINM PO3BUTKOM IIAIPUEMCTBA. Y3arajbHIOOUYN
BimoMuii mocsiz [9...12] 3 mocaimKeHOro IIUTAHHA BU-
3HaAYMMO Taki mpuHIUnu IAS ak:

— IiJIECOPAMOBAHICTB: yCA aHAJITUUYHA poboTa Mae
OyTu cripAMOBaHa Ha JOCATHEHHA KOHKPETHUX 0i3Hec-
IiJIest;

— aKTyaJIbHICTh: iH(opMAaIlis Mae OyTH CBIXKOIO 1 BifmIo-
BiTaT IOTOYHOMY CTaHY Ha ITiIIIPHUEMCTBI;

— IOCTOBIPHICTE: JaHI MATh OyTH TOYHUMU i 00 €K-
TUBHUMH, 1106 HA TX OCHOBI MOKHA OyJI0 IIpUiMaT
00r'pyHTOBAHI Gi3HEC-PIllIeHHS;

— TOBHOTA: KEPIBHUKU MAaTh OTPUMYBATHU BCIO HEO0-
XigHy iH(popMaIriro, aje 6e3 3aiiBoi JeTaTisarrii;

— aJILTePHATUBHICTH: AHAITUKYA MAIOTh ITPOIIOHYBATH
pisHi BapiauTu 6i3Hec-pillleHb i He 60ATUCA BUCJIOB-
JIIOBATH CBOIO IYMKY,

— OOr'PYHTOBAHICTH: BUCHOBKH 1 PEKOMEH/IAIlil MalTh
I'PYHTYBaTUCA Ha HAYKOBUX JaHUX 1 CyYacHUX Me-
TOAaX aHaJi3y;

— CHCTEMHICTb: aHaJTi3 Ma€ OXOIJTIOBATH BCl aceKTH
T PUEMHUIBKOI JiAJBHOCTI 1 BpaXoByBaTH B3ae-
MOBB'ABKM M PisHUMU (PaKTOPAMU;

— CBOEYACHICTH: pe3yJIbTaTh aHaIi3y MalTh HA/IaBa-
THCA BUYACHO, 11100 KEPIBHUKH MOIJIN OIIEPATHBHO
pearyBaTu Ha 3MiHU;

— 1HIIaTUBHICTH: AaHAJTITUKU MAIOTh IPOABJIATH 1Hi-
I[iaTUBY 1 IPOTIOHYBATH HOBI iJiel IJIA MTOKpaIeHHA
HIAIPUEMHUIIBKOI JIAJIBHOCTI;
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— 00’eKTUBHICTE: aHAJI3 Mae OyTH 00’ €KTUBHUM 1 He-
yIepeIKeHnM;

— HeIlepepBHICTh 1 THYYKICTh: CUCTEMA aHAIIZY JaHUX
Mae MOCTIHHO PO3BUBATHUCA 1 aIaNTYBATUCA A0 MiH-
JIUBUX YMOB PUHKY.

HoTpuMmaHHA 3a3HAYEHUX IIPUHITUITIB JO3BOJISAE:

— TIpuUiMaTH 00T PyHTOBaHI 6i3HEC-PIIIeHHA: KePiBHUKI
OTPUMYIOTH JTIOCTOBIPHY 1H(OPMAIIi0 I TIPUNHATTA
3BaKeHUX 0i3HEC-PillleHb;

— MOKpaIlyBaT e(PeKTUBHICTD MiAIBHOCTI MiIITPUEM-
CTBa: aHAJI3 JAHUX J03BOJIAE BUABJIATU IIPO6JIEMU
1 BHAXOUTH IIJIAXY IX BUPIIIEHH,

— TMABUIILYBATU KOHKYPEHTOCITPOMOYKHICTD: 3aBAAKN
CBOEUACHIH 1H(OpPMALIil IiAIPUEMCTBO MOYKE IIIBHIIIE
pearyBaTry Ha 3MiHU PUHKY;

— ed)eKTHUBHA CHCTeMa aHAIZY JaHUX J0TIoMarae -
IIPUEMCTBY CTATH OiJIBII THYYKHUM, aIalITUBHUM Ta
YCIIITHUM.

Opranisamia misnbaocti IAS BimmoBigHO 10 Po3-
MIAHYTUX IPUHIIUITIB COPAMOBAHA Ha ITiBUIIEHHS
e(peKTUBHOCTI yIIPaBIiHHA ITiIITPHUEMCTBOM.

Ciiip BimsHAUWTH, 0 KOJIM HA ITIAIPHUEMCTBI He
BHCTAUae HeoOXiMHOI iH(popMallii, BAKOPUCTOBYIOTH
crieriajbHi MeToau 1i CTBOPEHHA a00 IOIIYKY TOOTO
MPOEKTYBaHHA 1H(OPMAIIii, AKUH T03BOJISE OTPUMATH
TOBHY 1 IOCTOBIPHY KapTUHY CUTYAIIil, 1110 € HEOOXiTHOIO
Ui eheKTUBHOTO YIIPABIIHHA mmignpuemcTsoM. [Ipo-
€KTyBaHHA iH(opMaIlii Ha HiAIPUEMCTBI (DOPMYETHCS
3 YOTHPHOX eTamiB, puc. 1.

3 ypaxysauaam EIC, MoxxHa BimgHAUUTH, [0 BU-
KOPUCTaHHA ITPOEKTYBAHHA iH(OopMAaTIlii 1a€ 3Mory oT-
pUMaTH MOBHY KapTUHY CUTYaIlil, HABITh AKIIO AEAKI
JaHi BiICyTHI, 3HUBUTU PUSUKU, NIPUNHATTA Gi3HEc-
pilteHs crae 6ibin 00TIpyHTOBAaHUM 1 epekTuBHUM. K
HACJTIJIOK, IPOEKTYBaHHA 1H(OPMAIlil — I[e MUCTEIITBO
CTBOPEHHA 3HAHB 3 TOrO0 IO €, i Toro yoro Hemae. Lle
SAK PO3ra/IlyBaHHA T'OJIOBOJIOMKH, JIe KOJKHA JeTalb Mae
3HAUYEHHsA. SaBOAKHA [[bOMY IHCTPYMEHTY IMiJIIPUEMCTBA
MOKYTb IIpUIMAaTH O1iJIbIII BUBAKEH] PIllIeHHS 1 TocATa-
TH Kpal[uX pe3yJbTaTiB.

BuCHOBKH i I€pCIIEKTHBYU MOJAJIBIINX JOCJIi-
mxeHb. [IpoBenieHi qociiKeHHA Y POOOTI JAI0Th MOYK-
JIUBICTH BUBHAYUTH, 110 ypaBiainua [AS y mignpu-
E€MHUITBKIN JIAIBHOCTI MOKHA PO3TIIANATH SK IIPOIIEC
3aJI0BOJICHHA IOTPEe0 KePIBHUKIB / MeHeIKepiB B iHdop-
Maririi, HeoOXiqHiH AJ1A yXBaJIeHHA 0i3Hec-pillleHHsA, 110
BKJIIOUAE IIPOLIECH TIONIYKY, 30MPaHHA, IepepoOIeHHA
Ta HagaHHA iHQopMarllii y opmi, mpumaTHiil s ii
BUKOPUCTAHHSA, AKI ITOCJTIIOBHO BUKOHYIOTBCSA I (Pop-
MyBaHHA CTAJIOT0 PO3BUTKY IIigIpueMcTsa (puc. 2).

Yupasniaua [AS y migmpueMHATBKIN TiATBHOCTI
JIa€ MOYKJIMBICTH BUKOPUCTOBYBATU AaHi, OTPUMAaHI
i yac cBoel qiAIBHOCTI, a60 3araJibHOIOCTYITHI JaHi
IIJIST PO3B’A3aHHA Oi3Hec-3aBIaHb, MOHITOPUHTY Gi3Hec-
MPOIIECiB, BUABJIATUA CBOCUACHO HEBUKOPUCTAHI pecypcu
/ TIOTeHI A IJIA 3POCTAHHA 1 IIOIINIIeHHA IIiAIPUueM-
HUIIBKOI JiAJIBHOCTI Ta AKICHO 32I0BOJIBHATU II0TPEOH
CIIO’KMBAYIB TIPOIYKIIII.
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Puc. 2. CyrHicTs yrpasiiHuA iH(poOpMAI[iTHO-aHAITUYHOTO 3a0e3I1eUeHHA Y MiIPUEMHUIIBKINA MiAIbHOCTI
[cepenio: pospoOka aBTOPiB

Bopgmouac, mpu edexruBromy ynpasimiaai [AS Bu-  eMopfii CTPyKTYpPHOr0 Himposmisly 3 ynpasiainad [AS
KOPHUCTOBYIOUHU TOCJI/KeHH] JaHl Ta iX Bidyajisalliad 3 IHIIUMU ITiPO3aiJIaMu, [0 CIIPUSAE OCMUCIEHHIO
Hajae KepiBHUKAM JOCTYII 70 KOPUCHUX JAHUX [JI HAABHUX B HBOTO JaHUX Ta cPOPMyBATH KOHKPETHI

CTBOPEHHS Ta peasIisarrii 0isHec-ifeii.

izel, AKI CHPUATUMYTH ITOAAJIBIIIOMY YXBAJIEHHIO 61JTbIIT

Y mojasibminX HAYKOBUX JOCJIPKEHHAX MPOHO- OOIPYHTOBAHUX 0i3HEC-pillleHb Ta 3MEHIIIEHHIO yIIPaB-
HY€eTbCA 30CepequTH yBary Ha (PyHKIIOHAJbHIN B3a-  JIIHCHKOT'O PUSUKY.
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POJ1b CTPATEINYHOIO MEHEJ)XXMEHTY
Y 3ABE3INEYEHHI CTAJI0IO PO3BUTKY
TYPUCTUHMHUX MIANPUEMCTB B YMOBAX
CYYACHUX BUK/IUKIB

THE ROLE OF STRATEGIC MANAGEMENT IN
ENSURING THE SUSTAINABLE DEVELOPMENT
OF TOURISM ENTERPRISES AMIDST
CURRENT CHALLENGES

AHoTauif. Bctyn. CyqacHi BUKINKKM, 30KpeMa BiliHa B YKPAiHi, CYTTEBO BIIMHYAN HA TYPUCTUYHY 2a1y3b, LLO BUMAR2A/O Big
nignp1eMcTs agantawii go HOBMX yMOB yHKLIIOHYBAHHS. Y LIbOMY KOHTEKCTi CTpaTe2iyHnii MeHegMEHT Bigiapae Kt04oBY posib
y 3a6e3reyeHHi CTan020 po3BUTKY TypUCTUYHNX MigNPUEMCTB.

MeTa. MeTok gaHoi CTaTTi € BU3HA4EHHS! PoJli CTPATEe2IYHO20 MEHEGKMEHTY B YMOBAX CY4ACHMX BUK/IMKIB, @ TAKOX po3pobKa
HOBYX MigX0giB go YNPaBAiHHS, SIKi O3BOIATb TYPUCTUYHMUM MigNPUEMCTBAM He /inLue aganTyBaTucs go HecTabinbHuX yMOB,
ane 1 3a6e3neunTi iXHIO KOHKYPEHTOCTPOMOXHICTb i CTifiKICTb.

Marepianu i meTogn. Y npoueci gocigxkeHHs Oyan BUKOPUCTAHI GHAMITUYHI TA CUHTETUYHI METOGH, G TAKOX METOgH Mo-
PIBHSIHHS TA y3a2a1bHEHHS. AHAAI3YIOTbCS CyddCHi CTpaTezii ynpaBiHHS, O 3aCTOCOBYIOTLCS B TYPUCTMYHIN cPepi, Ta ixHs
eeKTUBHICTb B yMOBAX KPU30BMX CUTYALIilA.

Pesynbtatn. lochigykeHHs MOKaA3ano, Wo iCHytoyi cTparezii 4acTo He BignoBigaioTb HOBUM BUKIMKAM, | TyPUCTUYHI NigNpu-
EMCTBA MOTPebyIoTb IHHOBALIFHMX NIGXOGIB, IKi BKOYAIOTb iHTe2pauito MpUHLMMIB CTAA020 PO3BUTKY, AganTawiio go 3mMiH
y COXMBYOMY NONMTI TA ONTUMI3aLito pecypciB. [POMOHYIOTLCS KOHKPETHI MeXaHi3Mu peanizauii ctpatezii, ki MOXyTb OyTH
BIPOBAGXKEHi B MPAKTUKY TYPUCTUYHUX MigNPUEMCTB.

[MepcriekTnsw. [lepcnekTnsm NogabLumx gocaigxkeHb NOAARAIOTb y BUBYEHHI KOHKPETHUX MPUKIAGIB YCriHMX NPAKTUK CTPa-
Te2i4HO20 MeHegXKMeHTY B YMOBAX BifiHM Ta iXHi¥i aganTauii go yKpaiHCbKo20 KOHTEKCTY. Lle go3BomTb BUpOOUTY pekomMeHgauil
g MigBMILLEHHS CTIFKOCTI Ta KOHKYPEHTOCTIPOMOXHOCTI TYPUCTUYHMX MIGIMPUEMCTB B YMOBAX CYYACHUX BUK/IMKIB.

Kntoyosi cnoBa: ctpateiqHmii MeHegXMeHT, CTaNNI PO3BUTOK, TYPUCTMYHI NIGNPUEMCTBA, CYHACHI BUKINKM, BiKiHA B YKPAiHI.
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Summary. Introduction. Contemporary challenges, particularly the war in Ukraine, have significantly impacted the tourism
sector, necessitating adaptation from enterprises to new operational conditions. In this context, strategic management plays
a crucial role in ensuring the sustainable development of tourism enterprises.

Objective. The objective of this paper is to define the role of strategic management in the face of contemporary challenges,
as well as to develop new management approaches that will enable tourism enterprises to not only adapt to unstable conditions

but also ensure their competitiveness and resilience.

Materials and Methods. Analytical and synthetic methods, as well as comparative and generalization methods, were em-
ployed in the research process. The study analyses current management strategies used in the tourism sector and their effec-

tiveness in crisis situations.

Results. The research shows that existing strategies often do not meet new challenges, and tourism enterprises require
innovative approaches that include the integration of sustainable development principles, adaptation to changes in consumer
demand, and resource optimization. Specific mechanisms for implementing strategies that can be applied in the practice of

tourism enterprises are proposed.

Perspectives. The prospects for further research lie in studying specific examples of successful strategic management prac-
tices in wartime and their adaptation to the Ukrainian context. This will provide recommendations for enhancing the resilience
and competitiveness of tourism enterprises amidst contemporary challenges.

Key words: strategic management, sustainable development, tourism enterprises, contemporary challenges, war in Ukraine.

Hoc'ranomca npo6yiemu. CyuacHuil TypucTHUU-
HUII PUHOK MepeKnBac eTan 3HAYHUX 3MiH, AKI
BUKJIMKAHI He JIUIIIE NI00aJIbHUMU €KOHOMIUYHUMU TEeH-
IEeHIAMH, ajie ¥ COIlaJIbHO-IIOTITUYHIMU BUKJINKAMI.
B Yxpaini, y 38’a3Ky 3 T0BHOMACIITA0HO0 BIfTHOIO, TY-
pUCTUYHA 1HIYCTPiA 3a3HaJIa CePIio3HUX ITOTPACIHb,
AKI BIUIMHYJIU HA 11 CTPYKTYPY Ta (DYHKI[IOHYBaHHS.
SMeHIIeHHA TYPUCTUYHUX TI0TOKIB, TIOIIKOIYKeHHSA 1H]-
pacTpyKTypH, TagiHHA 1HBECTUIIIMHOT TPUBaOJIUBOCTI
Ta HecTablIbHICTh PUHKOBUX YMOB — BCE 1€ BUMArae
BiJ] TYPUCTUYHUX MIAIIPUEMCTB MIEPEOCMUCIIEHHSA CBOIX
cTpaTeriii. 3a TAaKUX YMOB CTPATETiUHUI MEHEIIKMEHT
BUCTYIIA€ BAKJIMBUM 1HCTPYMEHTOM [JIA aJanTarii
OiTPUEMCTB 40 HOBUX peaJtiii. Bin nepenbauae He
JuIne po3poOKy TOBrOCTPOKOBUX ILIAHIB, aje I THyY-
KiCTh y MPUIHATTI PillleHb, 10 J03BOJIAE IIBUIKO pea-
TyBaTU HA 3MIiHU 30BHINIHBOTO CEPEHOBUIIA. Y IIbOMY
KOHTEKCTI CTpaTeriuyHuii MeHeIKMEHT CTae OCHOBOIO IJIs
3a0e3neueHHA KOHKYPEHTOCITPOMOXKHOCTI Ta CTIHKOCT1
TYPUCTUYHUX ITiIITPUEMCTB.

Oco6J1MBO BAXKJIMBOIO € IHTErpallisa MIPUHIAIIB CTa-
JIOTO PO3BUTKY Y IIPOLIECU CTPATETIYHOT0 YIIPaBJIiHHA.
¥ cygacHUX yMOBaXx, KOJIM €KOJIOTIUHI, COLIiaJIbHI Ta KO-
HOMIYHI (aKTOPU B3aEMOMIIIOTh, MiAIIPUEMCTBA MAOTh
3HAXOAUTH 0aJIAHC MiK ITPUOYTKOBICTIO TA COI[iAJTLHOIO
BiIIIOBiTAJTBHICTIO. SaIydyeHHA M0 eKOJIOTTIHUX iHiIia-
THUB, IMATPUMKA MICII€BUX CIILIIBHOT Ta BIIPOBAIKEeHHA
1HHOBAI[IHUX PillIeHb CTAITH KIIIOUOBUMHU ACTIEKTAMU
CTPaTETiYHOTO MEHETFKMEHTY, AKI CIIPUAIOTH CTBOPEHHIO
CTIMKOI TYPUCTUYHOI €KOCUCTEMH.

Takum YHOM, PO3IVIAM POJIi CTPATETTUHOTO MEHE K-
MEHTY B KOHTEKCTi 3a0€e3[eUeHHs CTAJIOT0 PO3BUTKY
TYPUCTUYHUX IIIIIPUEMCTB B yMOBaX BiliHU B YKpaiHi
€ HaJ3BUUYANHO aKTyaJbHUM. BaxKIMBUM € po3pobKa
Ta BIIPOBAXKEHHA CTpaTeriii, AKl He JIMIIIE BIAIOBiIA-
I0OTh Ha Cy4YacCHi BUKJIMKHU, ajie i 3a0e3reuynTsb J0B-
roCTPOKOBY cTilikicTh. Ile BkiIOUae B cebe iHTerpario
OPUHIUITIB CTAJIOTO PO3BUTKY, 30KpeMa €KOJIOTiuHO1,
€KOHOMIUHOI Ta COIiaJIbHOI BIAMIOBITAJIBLHOCTI, Y CTpa-

TeriuHe myiaHyBaHHA. HaykoBi 3aBIaHHA MOIATAOTH
y BUBUeHHI e()eKTUBHOCTI PiBHUX CTPATETIUHUX Iif-
XOMiB y 3a0e3MeUeHHi CTIMKOCTI TYPUCTUUHUX HiqITPU-
€MCTB B yMOBax BiiiHU Ta Kpus. [IpakTuuHi 3aBmaHHA
BKJTIOUAIOTH PO3POOKY PEKOMEHAAITIN /1A MiITPUEMCTB
III0/10 BIIPOBA/IPKEHHSA CTPATETIH, 110 T03BOJIAITH 3MEH-
[IUTH HEraTUBHUI BILINB KPU30BUX (DAKTOPIB, 30epertu
KOHKYPEHTHI IlepeBary i 3a6e3neun T CTaJIuil POSBUTOK
B YKpaiHi B II0BOEHHUI I1epiof.

Anajiz ocTaHHIX DOCTiIKeHBb i mMyOTiKaIi.
Y KOHTEKCTI JOCIIIIFKEeHHSA POJIi CTPATErIYHOr0 MEeHEI K-
MEHTY y 3a0€e3IIeUeHHi CTaJIOr0 PO3BUTKY TYPUCTUUHUX
MIPUEMCTB BaPTO 3a3HAYUTH, 1[0 OCTAHHI POKU BiTUM3-
HSHI Ta 3apy0i?KHI HAYKOBIII BCe OLIIbIIE 3BEPTAIOTD yBary
Ha HeoOXiTHICTh amanTallii cTpaTeriii ynpaBIiHHA 10
BUKJIVKIB Cy4acHOCTi, 0COGJIBO B YMOBAX ITI00AJIbHUX
€KOHOMIUHHX Ta COI[laJIbHUX 3MiH.

Y cydyacHuUX yMoBax ryio0asisariii Ta 3MiHIOBaAHUX
PUHKOBUX YMOB CTPATEriYHUU MEHEIKMEHT Y TyPu3Mi
Biffirpae KJIFOUOBY POJIb y 3a0es3IleueHHi CTiHKOCTI Ta
KOHKYPEHTOCITPOMOXKHOCT] TYPUCTUUHUX ITIITPUEMCTB.
3okpema, [1.T. IroBajib HATOJIOIILYE HA BAYKIMBOCTI PO3-
POOKHK Ta BOPOBAMKEHHA CTPATETii, AKl 03BOJIAITH
TYPUCTUYHUM OPraHi3aIliAM aJanTyBaTUCA OO0 3MiH
PUHKY, 3a/I0BOJIHATU MOTPEOU TYPUCTIB 1 MiATPUMY-
BATH CTAJINI PO3BUTOK Uepes iHHOBAIlil Ta eeKTUBHE
yopasiiHHA pecypcamu [1, ¢. 28]. Hocmimrenna k.
P.B. Pirui ta Ixxeddpi I. Kpayua poskpusaroTs rporiec
CTPATEerivyHOr0 MEHEIKMEHTY AK MeXaHi3M 3a0esrneueH-
HA KOHKYPEHTOCIIPOMOYKHOCTI TYPUCTUUHUX HATTPAMKIB.
Bonu migkpeciio0Th 3HAYEHHS B3aeMOMIl MIK 3aIfi-
KaBJIEHMMHU CTOPOHAMU Ta 1HTErpallii MiclieBUX pecyp-
CiB [J1s1 3a0e3MeueHHsa MPUBAOINBOCTI TYPUCTUUHUX
perioHiB [2, c. 45]. M. XoJ1 aKIleHTYye yBary Ha TOMY,
III0 CTPATeTriYHUN MeHeIKMEHT y TypUsMi JoromMarae
TYPUCTUYHUM OPraHi3aliAM CIIPABIIATUACA 3 BUKIUKA-
MU, TAKUMU AK TJ100aJ113a11iA Ta 3MiHU B YIOI00aHHAX
crioskmBauis [3, ¢. 65]. K. Kymep, Maiikn Xos ta [lesin
Bisep migxpecitioi0Th, 1m0 e)eKTUBHUI CTPATEriUHUE
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MEHEeKMEHT OXOILJTIOE He JIUIIIEe BIIPOBA/KEHHA HOBUX
CTparTeriii, ajie i ONTUMI3aIlil0 BUKOPUCTAHHA PeCypCiB,
1HHOBAIlIMHI IIX0IN Y CTBOPEHHI MPOIYKTIB TA Map-
KEeTUHTY JIA TiJBUIIEHHA KOHKYPEHTOCITPOMOKHOCTI
TYPUCTUYHUX KOMIAHII 1 HanpAMKiB [4, ¢. 112].
3anos B.O. ta Yapkina T. 0. y cBoiit po6ori miz-
KPECJTIOIOTH BaKJIMBICTh CUCTEMHOT'0 HiIXOy /10 CTpa-
TEriYHOT0 MEHE/XKMEHTY B TYPHU3Mi, AKUU BPaXOBYE
JIOBIOCTPOKOBI IIEPCIIEKTUBY Ta aJaIlTalliio g0 3MiH 30-
BHIIIHKOrO cepemoBuina [5, c. 75]. I'opronosa K. socepe-
IPKyeThCA Ha IHTerparfii IpUHITUITIB CTAJIOT0 PO3BUTKY,
3a3HAYAIOYU, 110 yIACTh TYPUCTUUHUX HiITTPUEMCTB
B €KOJIOTIUHMX 1HIIiaTHBaX 1 MiATPUMEKA MiCIIeBUX
rpoMaji OiIBUIYIOTH 1X KOHKYPEHTOCIIPOMOYKHICTh
[6, c. 102]. Xmemrox O. HaArOJIOIIIyE HA HEOOXITHOCTI
BIIPOBA/JKEeHHSA 1HHOBAIIIH [1J1 3a6e3IleueHHs I0BIro-
TPUBAJIOT0 PO3BUTKY ITIIIIPUEMCTB y rajrysi TypusMy
[7, c. 80]. Pomanenko 1. Bkadye Ha cydyacHi BUKJIMKH,
30KpeMa eKOHOMIUHY HecTa0lJIbHICTE 1 BiliChKOBI i,
Ta moTpedy B po3po6Ili aIanTUBHUX CTPATETI 1A 3a-
0e3reueHHs CTINKOCTI TYPUCTUYHUX ITIAIIPUEMCTB [8,
c. 70]. Kysbmin O. akuenrtye yBary Ha iHCTpyMeHTax
CTPaTeriyHoro MeHemKMEHTY [IJIA aJarTarlii 10 puH-
KOBUX 3MiH, IPOIIOHYIOUM 1HTETPAIifiHI MAX0AU IJIA
TMOCUJIEHHA KOHKYPEHTHUX IT03UIli MignpuemMcTs [9,
c. 69]. I'onuapenxo 0. migkpecroe BasKINBICTL CTAIIOr0
PO3BUTKY Ta iHHOBALill y cTpaTeriyHOMY yIPAaBIIiHHI
TypUCTHYHUMH KoMmItaHiAMu [10, c. 169].
OpHak, ITonpy YKCJIeHHI HAYKOBI pO3POOKH, IIUTAH-
HA iHTerpamnii cTajgoro po3BUTKY y CTPATEeTidHUI Me-
HEPKMEHT TYPUCTUYHUX ITIIPUEMCTB B yMOBaX BilTHU
Ta €KOHOMIUHOI HeCcTaOLIbHOCTI 3aJINIIAETLCA HeI0CTaT-
HBO BuBYeHUM. 1le 3yMoBITI0€ HEOOXITHICTD TTOTAJIBIIINX
IOCJTITKeHb, K JO3BOJIATH MiITPUEMCTBAM a/IalTyBa-
THUCA JT0 HOBUX YMOB Ta 320€3MMeUnTH IXHI0 KOHKYPEHTO-
CIIPOMOJKHICTB y JIOBFOCTPOKOBIII IEPCIIEKTHUBI.
®dopmyimoBaHHA Hijied crarri. MeToro craTTi €
IOCJTIKeHHSA CTPATETIUHOT0 MEHEIKMEHTY /1A 3a0e3-
TIeYeHHA CTAJIOT0 PO3BUTKY TYPUCTUUHUX ITiIITPUEMCTB
B YMOBaX cydJacHUX BUKJIHKIB. CTaTTa cripsiMoBaHa HA
BUSHAYEHHA OCHOBHUX BUKJIVKIB JIJIA TYPUCTUYHOIL ra-
JIy3i B yMOBax BifiHH, OI[IHKY e(DEKTHUBHOCTI 1CHYIOUMNX
cTpareriii Ta po3poOKy HOBUX ITiXOMIB /I0 CTPATETIYHOTO
MEHEPKMEHTY, 1110 I03BOJIATH TYPUCTUUHUM MiqIIPUEM-
CTBaM aJanTyBaTUCA [0 HecTablJIbHUX YMOB i 3a6esrie-
YUTHU IXHI0 KOHKYPEHTOCITPOMOYKHICTD 1 CTIHKICTB.
Bukiag 0CHOBHOIO MaTepiajly JOCIia:KeHHs.
B ymoBax BifiHU TypPUCTUYHI TiITPUEMCTBA CTUKAIOTD-
CsA 3 UNCJIEHHUMU BUKJIUKAMU, cepel] AKUX 3HUKEeHHA
TYPUCTUUHOTO TIOIUTY, PyHHYBAHHA 1HQPACTPYKTY-
pu, 3arposa 6e3reri TYPUCTiB 1 IEPCOHAY, a TAKOXK
€KOHOMiuHa HecTallJIbHICTH. ¥ TAKUX yMOBaXx CTae
O0UEBHUIHOI HEOOXITHICTh IIePeOCMUCIeHHA MIIX0IiB
0 CTPATETigYHOTO0 MEHEIKMEHTY, AKUI T03BOJIUB OU
aanTyBaTUCA [0 IUX KPU3OBUX ABUII i 3a0€3MeUnTn
KOHKYPEHTOCITPOMOKHICTD Ta CTIMKICTD MiAIIPUEMCTB.
OnmHUM 3 TOJIOBHUX BUKJIVKIB [IJIS TYPUCTUYHUX ITif-
MIPUEMCTB B YMOBaX BifHU € 3HAUHE 3HU;KEHHSA TTOMUTY
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Ha TYPUCTUYHI MOCJIYTH, 30KpeMa uepes 3arpo3y 6es-
nemni. Ak 3asuauarors 3amoa B.O. ra Yapkina T. 1O,
cTpaTeriyHe YIpPaBJIiHHA MOBUHHO BPaXOBYyBaTU MiH-
JIVBI 30BHIIIHI YMOBU Ta PO3POOJIATU CTPATETIi, CIIps-
MOBaHI Ha MiHIMI3aIli0 PUSKKIB 1 aaIITaIio 10 HOBUX
peautiii [5, c¢. 75]. Cromu Mo2KHA BiJHECTH OIITHMIi3aIiio
BHYTPIIITHIX IIPOIIECIB, PO3POOKY aJIbTEPHATUBHUX MPO-
MO3UIIIN OJIA CIIOKKMBAYIB, a TAKOK CITIBIIPAIIIO 3 MicC-
I[eBUMI OpraHaMU BJIagu OJiA 3a0esleueHHsa 6a30BUX
YMOB Ge3ITeKH.

T'oprorosa K. akiienTye yBary mHa iHTerparii npuH-
[UIIIB CTAJIOT0 PO3BUTKY B HiAJIBHICTH TYPUCTUUYHUX
OiIITPUEMCTB AK KJIIOUOBUN €JIEMEHT CTPATErigyHOr0
MeHeKMeHTy B yMoBax kpusu [6, c¢. 102]. Ile BriIIO-
Jae BITPOBA/KEHHA €KOJIOTIUHUX 1HII[IaTUB TA aKTUBHY
B3a€MO/II0 3 MICIIEBUMU I'POMAagaMM, 1[0 J03BOJIUTH
OIATPUMATH CTIHKICTD MIAIPUEMCTB Ta 3MIITHATH TXHIO
KOHKYPEHTOCIIPOMOKHICTh HaBITh Y CKJIQTHUX YMOBAX.

Crpareriyuuii MEHEKMEHT € KJII0Y0BUM (PaKTOPOM
JIJIs1 3a0e3IeUeHHs CTAJIOT0 PO3SBUTKY TYPUCTUYHUX ITi/I-
HPUEMCTB, 0COOJIMBO B yMOBAX Cy4YaCHUX BUKJIVKIB, Ta-
KUX SK BiliHA B YKpaiHi Ta €EKOHOMIUYHA HECTa01JIbHICTD.
OcHOBHA POJIb CTPATETIYHOTO MEHEIIKMEHTY II0JIATae
B aaIrTaii ImanprueMCTB [0 IIBUIKO 3MIHIOBAHOTO ce-
pemoBuInA i MiHIMi3alll HeraTUBHUX HACIIAKIB KPU30-
BUX CUTYAIIil, M0 IiIKPECTIOETHCA B 6araTbox JOCITi-
mxenusax. Ak sagmauae D.T. Duval [1], cTpareriunmuii
MeHEePKMEHT Tiepe0adae CTBOPEHHA Ta BIIPOBAPKEHHSA
CTpAaTETI, 0 CHPUAIOTD MATPUMIII CTAJIOT0 PO3BUTKY
yepes iIHHOBAIlil, MAPKETUHIOBI KaMIaHil Ta yIpaBJIiH-
HaA pecypcamu. J. R.B. Ritchie Tra G.I. Crouch [2] mig-
KPECJIIOIOTH, III0 CTPATETIYHUHN MEHEPKMEHT Y TyPU3Mi
€ TIpoIiecoM PO3POOKH 1 peastisallii crpaTeriii, Aki 3a6e3-
HeYYITh KOHKYPEHTOCIIPOMOYKHICTD TYPUCTUYHUX Ha-
OPAMKIB, IHTETPYIOUM MiCIIE€BI PECYPCH Ta YITPABJIiHHA
B3AEMOIIEI0 MK PIBHUMU 3aIliKABJICHUMU CTOPOHAMIH.
M. Hall [3] akIteHTye yBary Ha HEOOXiqHOCTI CTpaTeriu-
HUX TJIAHIB, M0 JO3BOJIAIOTH TYPUCTUYHUM OpraHi3arti-
AM e(peKTUBHO pearyBaTy Ha 30BHIITHI BUKJIUKH, TAKi
AK TT00aJTi3alliA, 3MiHU CITOKUBYNX YOA00aHb 1 €KOHO-
miuni konuBauuA. C. Cooper, C. M. Hall i D. B. Weaver
[4] BBaskaIOTh, 110 CTPATETIUHUI MEHEIKMEHT CIIPUAE
TiBUIIIEHHIO KOHKYPEHTOCITPOMOKHOCTI TYPUCTUYHUX
KOMITaHi# uepes e(DeKTHUBHE YIIPABIiHHA pecypcaMu Ta
BIIPOBA/?KeHHA 1HHOBAIIN Y MPOAYKTHU i MAPKETUHT.

Takum unHOM, HaBeOeH] BUSHAUYEHHSA ITiKPECIIo-
FOTBb KJTIOUOBY POJIb CTPATETIYHOTO MEHEKMEHTY B TY-
pu3Mi, COPAMOBAHOr0 Ha agallTallilo 10 TUHAMIUHO
3MIHIOBAaHUX YMOB PUHKY Ta 3a0e3MeYeHHsA CTaJIOro
POBBUTKY ImigmpuemMcTB. KderTuBHe BUKOPUCTAHHSA
PecypciB i BIIPOBa/PKEHHA 1HHOBAIIMHUX TiIXO/IIB €
(byHIaMeHTATBbHUME eJIEMEHTAMU I[bOTO ITPOIIecy, 10
JI03BOJIAIOTH TYPUCTUYHUM OPraHi3aIliAM miATPUMYyBaTH
KOHKYPEHTOCIIPOMOKHICTh Ta CTIMKICTb y JOBrOTPUBA-
vt iepcriektusi [10].

BignoBigHO, cTpaTerivyHuii MEHEIKMEHT B TYPU3-
Mi — 1€ TIpoiiec (OPMyYJTFOBAHHA Ta peaTisallii crpare-
riil, COPAMOBAHUX HA JOCATHEHHA KOHKYPEHTHUX Tie-
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pesBar i cTaJioro po3BUTKY TYPUCTUUHUX ITIIIPUEMCTB
y OIUHAMIYHOMY 1 KOHKYPEHTHOMY CEPEIOBHII TYpUC-
TUYHOI iHyCTpii. BiH 0X0IUTIOE TUIaHYBaHHA, OpTraHi3a-
1110, KOOPAMHAITII0 TA KOHTPOJIb BCIX aCIIEKTIB MiAIbLHOCTI
TYPUCTUUYHUX KOMIAHIN 3 MEeTO 3a0e3reueHHA IXHbOT
e(heKTUBHOCTI Ta aJanTariii 0 3MiHIOBAHUX YMOB PUHKY.
3a JaHUMU aHAJITAYHAX JOCIIIKeHb, MAJIUI Ta
cepenuiit 6isaec (MCB) y cexropi TypusMmy 3asHaB
3HauHUX BTPaT. KiJIbKicTh Cy0'eKTIB cepeqHbOro ITiji-
OPUEMHUIITBA y ceKTopi «[uMuacoBe po3MillyBaHHA
U opraHisallia xapuyBaHHsA» CKopoTuyiacsa Ha 19%,
masioro — Ha 17%. Y cepi TiATBHOCTI TYPUCTUIHUAX
areHTCTB, OIIEPATOPIB, Ta OPOHIOBAHHS Il IIOKASHUKN
cranoBun 14% ta 22% signosigHo. Ile pusseno go
MacoOBUX 3BiJIbHEHbB IIePCOHAJTY, cKopoueHHsA Ha 30%
y MaJjioMmy roresibHoMy Gisueci. O6csaru peastisariii mo-
cayr Bnaau Ha 64% y cexkropi «TuMmuacoBe po3Mitry-
BaHHsa» Ta HA 80% y cdepi Typomeparopis [12].
3arasibHa peHTa6eJIbHICTD MiJIIPUEMCTB Y TYPHUC-
TUYHOMY CEKTOpi 3HAUHO 3HU3UIAcA. ¥ cdepi roresrsb-
HOro 0i3Hecy peHTabeJIbHICTh yrana 3 25% mo —22%,
y cdepi TypucTruHMX areHTcTB — 3 45% mo —150% [13].
3rigao 3BiTYy IIpo AocaimkeHHA [HIMIaTUBYA A1
Bi[THOBJIEHHS €KOHOMIKM YKpaiHu, IIPeACTaBHUKUA
o6JiacHUX BilICBKOBUX aJMIiHICTpaIlili Ta TEPUTOPi-
ayipHuX rpomap BigHocaTs mo TOII-5 mepemkon, Aki
3aBaKAIOTh 0i3HECY BiJTHOBJIIOBATHCS Ta PO3BUBATU-
cA: 3pyHHOBAHICTH JIAHIIOTIB IOCTAYaHHA (Ha TyMKY
87,56% npencrasuukie OBA Ta 51,6%); BigcyTHICTD
IOCTATHBOI KIJIBKOCTI ILJIATOCIIPOMOYKHUX KJIIEHTIB HA
BHYTpiIIHBOMY PHUHKY (68,8% Ta 57,9% BinnmoBigHO);
HeIIPOrHO30BaHICTh PO3BUTKY CUTYaIlil B YKpaiHi Ta Ha

BHyTpiIHbOMY PUHKY (56,3% Ta 57,9%); BimcyTHICTH
IOCTATHBOI KiJIBKOCTI KBATi()iKOBAHUX IIPAI[iBHUKIB
(68,8% Ta 34,1%); BiACYTHICTH TOCTATHBOTO KAMITAJLy
(Bi1acHi Ta/a60 o6opoTHI doHaM, 3aomamKreHHa) (56,3%
ta 44,4%) [12-13].

Amasis icHyrounx cTpareriii yopaBIiHHA II0KA3ye,
110 GiJTBIIICTh 3 HUX OyJi PO3POOJIEH] Y BiTHOCHO CTa-
01IbHMX €KOHOMIUHHMX YMOBAaX i 4acTo He BPaXOBYIOTb
criertuhiky QYHKI[IOHYBAHHA TYPUCTUUYHUX MiIIPU-
€MCTB ITi/T Jyac BificbkoBuX Aitt. Xmesrok O. Bkasdye Ha
HeOOXITHICTh BIPOBAKEeHHA 1HHOBAIIHUX ITiIAX0/IIB
JI0 YIIPABJIiHHA TYPUCTUYHUMU MPOIECAMU, 0CODJIMBO
B ymoBax kpusu [7, c. 80]. Ile nepenbauae ue aure
TeperJyisl OCHOBHUX ITOJIOKEHDb CTPATETIUHOTO IJIaHY-
BaHHSA, ajie I aKTUBHE BUKOPUCTAHHSA Cy4aCHUX TEXHO-
JIOTI#, TAKKX SK [UQPPOBI TUIAT(HOPMU 1JIs1 GPOHIOBAHHSA
Ta opraHisarii 6e3rMeYHnX TYPUCTUIHUX MAaPIIPYTiB.
Pomanenko 1. Harosonrye Ha HEOOXiTHOCTI PO3POOKU
afJarTUBHUX CTPATEri, Kl J03BOJIATH IIIIIPUEMCTBAM
3aJIMIIATUCA CTIMKMMHU Ta THYYKUMHU B YMOBaX €KOHO-
MiuHOI HecTablJIbHOCTI Ta BiliHU B KpaiHi [8, c¢. 70]. IIi
cTpaTerii ITIOBUHHI OyTHU OPi€HTOBAaHI Ha KOPOTKOCTPO-
KOBY aJaIlTalliio 0 3MiHIOBAHUX YMOB 1 BOQHOYAC MaTU
JIOBTOCTPOKOBY ITE€PCIIEKTUBY, CIIPAMOBAHY Ha BiJHOB-
JIEHHA TaJIy3i ITicJisa 3aBepIIeHHs KOHQIIIKTY.

B ymoBax BilfiHU TYpHCTHYHI IiTIIPHUEMCTBA IIOTPE-
OyIOTb HOBUX MiIXOMIB JI0 CTPATETIUHOT0 MEHEIKMEHTY,
AK1 0 M03BOJIMIIN IM He JINIIEe BILKUTU, ajie i PpO3BUBa-
THCA B TAKUX CKJIaqHUX oOcraBuHax. OCHOBHUM Ha-
IIPSAMKOM PO3BUTKY Ma€ CTaTH AUBEPCU]IKAIIisa ITOCIIyT,
10 O3BOJIUTH 3aJIyUYUTHU HOBI I[IJIBOBI ayqUTOpPii Ta
3MEHIIUTHU 3AJIEKHICTD Bif] TPAIUIIMHUX TYPUCTUIHUX

Tabnuys 1
3HUIKEeHHA PEHTAGEJIBHOCTI B CEKTOPi TypuaMy
CexTop 2021 p. 2022 p. 3Mmina (%)
Torenbuuii Gisuec 25% -22% -47%
I'pomajceke xapuyBaHHs 35% -55% -90%
TypomepaTopcbka TisIbHICTE 45% -150% -195%
Jorcepeno: chopmoBano aBropamu Ha ocHOBI [12-13]
Tabnuuys 2

MexaHi3M CTPATEriYHOr0 MEHEMKMEHTY [JIA ANANTALl TYPUCTUIHHAX MiTIIPHEMCTB
IO HeCcTalGiIbHUX YMOB

Eran 3MmicT

IncrpymenT

Omuinka pakropis

€MCTBaA

Amnanis 3oBHimHLOr0 cepemosuina (exonomiuna | SWOT-anasris, PEST-anasnis, ciienapuwuit ana-
KpHu3a, BiifHA) Ta BHYTPILIHIX PECypCiB HiAIpH- | JIi3

DopmyBaHHA inei
JIeH OJIA aganTallii Ta pO3BUTKY

Bceranosnenna kopoTko- i moBrocrpoxoBux Ii- | SMART-mti, crpareriuui kaptu

Pozpobka mrany
CTpaTEeriYHUX ITiIeH

Pospobka ruyukoro miaHy miih oA qocarHeHH: | BromxeTyBaHHA, IPOEKTHUN ITAXII, PO3PoOKa

cIieHapiiB pO3BUTKY

YropaBiiHHA pUSUKAMU

ImenTudikarris, orinka Ta MiHIMI3aIliA PUSUKIB

Amnasriz pusukiB, cTpaxyBaHHA, pe3epBHi HoHIU

Owinka eeKTuBHOCTI

cTparerii

Ilocrifinuit MoHiTOPUHr pesynbratiB, Kopekisa | KPI,

30ajlaHCOBaHA CHCTeMa II0Ka3HUKIB,
OITiHKA (piHAHCOBUX IOKA3HUKIB

Jocepeno: chopmoBano aBropamu
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motokiB. Kyssmim O. miiKpeciitoe BAKIUBICT BUKOPH-
CTaHHA IHTerpariiHuX MiAX0IB [JIA 3MIITHEHHS I103H1-
il HA PUHKY B yMOBax HecTablbHOCTI [8, c. 69], 110
Mo:Ke OyTH peasi3oBaHO Yyepes CITiBIIPAITI0 3 1HIITUMU
CEKTOpaMMu €KOHOMIKM Ta 3aJIyUYeHHA MIKHAPOTHUX
iHBecTHUIl. IHIIMM BaKJIMBUM ACIIEKTOM € PO3BUTOK
cTpaTerii ympaBJIiHHA pUSUKAMU, AKa Iepenbavae
imeHTHIiKaIio MOTeHITINHUX 3arpos3, OI[IHKY IXHBOTO
BIUIMBY Ha TiAJIBHICTD ITIATIPUEMCTBA Ta PO3POOKY Bi-
MHOBIIHUX MeXaHidMiB MiHiMizail pusukis. ['oHuapeH-
ko 0. sagHauae, 1110 cTpareriuHe yrrpasIiHHA TOBUHHO
aKTUBHO BIIPOBAKyBAaTH ITiJIX0/T1, OPI€HTOBAHI HA CTa-
JINA PO3BUTOK, MIATPUMYIOUHY i1HHOBAIIiliHI potiecu [10,
c. 169]. I1e m03BOTUTE MIBUIIUTY PiBEHDb aaIITUBHOCTL
MAITPUEMCTB 1 TXHIO CTIHKICTh ¥ KPU30BUX YMOBaX.
MexaHi3M CTpaTerivyHOro yIpaBJliHHA TypPUCTAY-
HUMHU TIIIPUEMCTBAMY B YMOBaX BiliHU Tiepeabadae
KIJIbKA eTalliB 1 BKJIYae AK aJallTaIfiio 0 30BHIIIHIX
(harropis, Tak i iHTerpairito BHyTPINTHIX 3MiH 14 3a-
0e3reueHHsA CTIKOCTI Ta KOHKYPEHTOCITPOMOYKHOCTI.
3acToCcyBaHHA IILOT0 MEXAHI3MY I03BOJISE€ TYPUCTUUI-
HUM ITIJIIPUEMCTBAM ITIABUIIUTH CBOIO CTIHKICTH 10
B0BHIIIHIX IIIOKIB, TAKUX AK BifiHA 200 €KOHOMIUHI KpH-
31, 1 320e3MeUnTH JOBrOCTPOKOBY KOHKYPEHTOCIIPOMOZK-
HiCTh uepes e)eKTUBHE YITPABIIIHHA pecypcaMu, iHHO-
Barii Ta IHTErpallio rHyYKUX cTpareriii (qus. Tabdu. 2).
BucnoBku. OTike, cTpaTeriunmii MEHEKMEHT Y TY-
PUCTHYHIN rarysi B yMoBax BiiHU IT0Tpeldye KapauHAaIb-
HOT'0 TIePerIAAY ICHYIOUUX ITiIX0IB Ta BIIPOBAPKEeHHSA
HOBUX, a[aITUBHUX cTpareriii. EdexrueHe yrpasmiuas
TIOBUHHO BPAaXOBYBATU He JIVIIIE TTOTOYHI BUKJITUKU, a I

OpieHTyBaTHCA HA BiTHOBJIEHHA rajlysi y IIOCTKPU30BUI
nepiox. CramicTs, iIHHOBAIIIT TA THYUKICTh € KJITIOUOBUMU
eJIeMeHTaMU, AKi JO3BOJIATH TYPUCTUYHUM ITiIITPU-
€MCTBaM 3aJIUIMIATUCA KOHKYPEHTOCIIPOMOKHUMHU Ta
3a0e31euynT JOBrOCTPOKOBUI PO3BUTOK HABITH Y He-
cTablJIPHUX yMOBAaX.

Pospobka HOBUX ITIIXOMIB 40 CTPATETIYHOI0 MEeHEe K-
MEHTY € BUPIIIAJILHUM eTaroM [JJIs aJanTallii Typuc-
TUYHUX TiAIIPUEMCTB 0 HECTA0IJIbHUX YMOB, 0COOJITBO
B yMOBaxX BifHU Ta €KOHOMIUHOI Kpusdu. BaxkmuBum
HATIPAMKOM € BIIPOBAPKEHHA THYUYKUX CTPaTeTiil, AKi
3abesreuaTs 3[aTHICTh MiIIPUEMCTB IIIBUIKO PearyBaTu
Ha 3MiHU 30BHINIHBOTO CEPeI0BUIIa Ta 3a0e3meuyBaTu
ix KoHKypeHTocnpoMoxkHicTh. [le mepenbauae amanTa-
IIif0 JT0 HOBUX peastiil uepes AUBEPCUDIKAIII0 TTOCIYT,
1HHOBAITIHI TiJIX0IX 0 MAPKETUHTY, PO3BUTOK aJIbTEP-
HATUBHUX TYPUCTUUYHUX HAMPAMKIB 1 BUKOPUCTAHHA
CyYaCHUX TEeXHOJIOTIH [JIA MATPUMKN e()eKTUBHOTO0
VIIPaBJIIHHA PecypCcamu.

OpHuM 13 KJIFOUYOBUX ACIIEKTIB € (DOPMYyBaHHSA CTpAa-
Teril CTIMKOCTI, 110 BKJIFOUAE YITPABIIHHA PUSUKAMU,
30KpeMa, iIeHTU(IKAIII0 MOKINBUX 3aTPo3, OI[IHKY X
BIUTMBY Ha INIITPUEMCTBO Ta PO3POOKY MEXaHI3MiB JIJIA
MiHIMIBaIl1 X pusukiB. Taka crpaTeris q03BoJIA€E Hif-
OPUEMCTBAM 3MEHIITUTHU BPA3JIUBICTh 0 KPU30BUX CUTY-
aIrii 1 TiIBUIIKATYH PiBEHD IOBIOCTPOKOBOI CTAGLIILHOCTI.

Tako:k Ba;KJIMBUM € PO3BUTOK CITIBIIPAIll 3 IHITUMU
CEeKTOpaMU €KOHOMIKHU, 3aJIyUYeHHA MIKHAPOTHUX 1H-
BECTHUIIIH Ta BIIPOBAKEHHA CTAJINX ITIIXOMIB, Kl CIIPU-
ATUMYTH HE TUIBKUA KOPOTKOCTPOKOBOMY BMKUBAHHIO,
aJie ¥ JOBrOCTPOKOBOMY PO3BHUTKY TYPUCTUYIHOL raJrysi.
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CYYACHI maxoan oo YNPABJIIHHA
PU3NKAMMU B BYJIBE/IbHIN TANY31 HA OCHOBI
LIU®POBUX TEXHOIOTIN TA ABANTUBHUX
EKOHOMIYHUX MOJAENEN

MODERN APPROACHES TO RISK
MANAGEMENT IN THE CONSTRUCTION
INDUSTRY BASED ON DIGITAL TECHNOLOGIES
AND ADAPTIVE ECONOMIC MODELS

AHoTauif. Bctyn. bygiBenbHa 2any3b € OGHIEI0 3 HaMbINbLL pU3MKOBUX CPep eKOHOMIKM, OCKibkM peanizavis bygiBenbHuUX
MPOEKTIB BUMA2AE 3HAYHMX KAMiTAaA0BKAAgeHb, TPMBAIO20 YaACy TA 3a/1exuTb Big 6a2aTboX 30BHILIHIX pakTopiB. TpaguuiiiHi
MEeTOgM YNPABAIHHS PU3NKAMM, TAKi SIK CTPAXYBAHHSA T4 pe3epByBAHHS KOLUTIB, YACTO He BIigrnoBigatoTb CY4ACHUM BUMO2AM i M0-
Tpebam 2any3i. Y 383Ky 3 UMM BUHUKAE HEOOXIGHICTb Y 3aCTOCYBAHHI HOBMX MIGXOQIB go YIPABAIHHS pU3nKamu, siki 6a3yioTbcs
Ha UMPPOBMX TEXHOIORISIX TA AGANTUBHUX eKOHOMIYHUX MOGENSIX.

MeTa. [locrignTy cyydcHi nigxogm go ynpasaiHHs pusnkamu B OygiBebHiii 2ay3i Ha OCHOBI LnPOBMX TeXHONO0RIN Ta BIPO-
BAGXKeHHS aganTUBHUX eKOHOMIYHUX MOgesnei.

Marepianu i meTogu. MeTog MOPIiBHAHHSA 3ACTOCOBAHO G/151 AHAAI3Y Pi3HMX NIGX0giB go ynpaBiHHS pu3nkamu B OygiBHULTBI,
30Kpema TpaguuiiiHNX MeTogiB Ta Cy4acHux, o 6a3yTbCs Ha UMPPOBUX TEXHOORISX TA AganTUBHUX EKOHOMIYHNX MOGessiX.
MeTog gornomazae BUSIBUTY NnepeBazu Ta Hegoiku KOXHO20 Migxogy, OLIHNTY iX éPeKTUBHICTb Ta BUHAYUTU HaVBINbLL 2HYYKi
11 aganT1BHi go PUHKOBMX 3MiH. MeTog GHaNITUYHO20 MOLLYKY i y3a20/IbHEHHS BUKOPUCTAHO G151 21MOOKO20 BUBYEHHS! HayKOBOI
NiTepatypu, NpakTUdHUX gocaigxkeHb Ta BIIPOBAGIKEHHS Cy4aCHUX TeXHOIORi ynpas/iHHs puankamu y OygiBHULTBI. BiH go3Bossie
CMCTeMATUYHO pO32/11gaTH Pi3Hi acreKTU LMPpoBMX TeXHOMORIN Ta y3a2a1bHNTH iX BIIMB, LLO CIIPUSIE POPMYNIOBAHHIO ePeKTUBHUX
cTpartezisi gns 2any3i. MeTog cucTemMaTi3auii 3aCTOCOBAHO gsi BIOPSIgKyBaHHs 3i6paHoi iHpopmavii Ta knacudikauii pusmkis
(EKOHOMIYHMX, TEXHIYHMX, EKONI0RIYHMX, COLiIaNbHMX) T CMCTeMAaTU3avii LMPPOBUX TeXHO0RIN i Mogenei YrpaBiHHS PU3NKAMM.

Pe3ynbTat. Y gocaigeHHi BUSIBIEHO, LLO BIPOBAGXKEHHS Cy4acHUX LiMPPOBMX TexHONO0R2iM, Takmx sik BIM, Beanki gaHi (Big
Data), IHTepHeT peueii (10T) Ta WTyyHWi iHTENEKT, 3HAYHO MigBULLYE ePeKTUBHICTb YIPaBAiIHHS pU3nKamu B OYgiBebHii 2ay3i.
BCTaHOBMEHO, WO iHTe2paLis Lmx TexHO/I02ik 3 aganTUBHUMMU eKOHOMIYHUMM MOGeasamMu JO3BOASE CTBOPUTU 2HYYKI CUCTEeMM
YMpAB/iHHA, 3¢aTHI WBMGKO pea2yBaTi Ha PUHKOBI 3MiHM TA MiHIMI3yBATU BIJIMB PI3HUX PU3MKIB HA Peani3avliio npoexTiB. Takui
nigxig 3abe3neyye TOYHiLLe MAAHYBAHHS, ONTMMI3ALI0 pecypCiB Ta nigsuLLye piBeHb be3neku.
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[MepcnexTnBn. [loganblui GOCTgKeHHs MOXyTb OyTi CPAMOBAHI Ha PO3POOKY KOHKPETHUX METOGOI02I4YHMUX PeKOMeHgaLil
0G0 BMPOBAGXKEHHS aganTMBHUX eKOHOMIYHMX MOgeneli Ta UMPpoBMX TeXHONO0RIN Y pi3HNX BMgax OygiBenbHMX MPOEKTIB.
Kpim To20, nepcnekTUBHUM € BUBYEHHSI MOXJIMBOCTEN 3ACTOCYBAHHS HOBITHIX TeXHO/I02iM, Takux ik 6/10K4eliH Ta gonoBHeHd
PeanbHICTb, /s MOGanbLLUO20 MigBULLEHHS PiBHS ePeKTUBHOCTI Ta NPO30POCTi ynpaBAiHHS pU3uKamu B OygiBHULTBI.

Knio4oBi cnoBa: ynpasniHHs pusnkamu, un@posi TexHo0zii, ekoHoMiYHI Mogesi, kKomnaHii GygiBesbHoi 2ay3i, CTannii PO3BUTOK.

Summary. Introduction. The construction industry is one of the most risky areas of the economy, since the implementation
of construction projects requires significant capital investments, a long time and depends on many external factors. Traditional
methods of risk management, such as insurance and reserve funds, often do not meet the current demands and needs of the
industry. In this regard, there is a need to apply new approaches to risk management based on digital technologies and adaptive
economic models.

Purpose. Investigate modern approaches to risk management in the construction industry based on digital technologies and
the use of adaptive economic models.

Materials and methods. The comparison method is used to analyze different approaches to risk management in construction,
in particular, traditional methods and modern ones based on digital technologies and adaptive economic models. The method
helps to identify the advantages and disadvantages of each approach, to evaluate their effectiveness and to determine the
most flexible and adaptable to market changes. The method of analytical search and generalization is used for in-depth study
of scientific literature, practical research and introduction of modern technologies of risk management in construction. It allows
you to systematically consider different aspects of digital technologies and summarize their impact, which contributes to the
formulation of effective strategies for the industry. The systematization method is used to organize the collected information and
classify risks (economic, technical, environmental, social) and systematize digital technologies and risk management models.

The results. The study found that the implementation of modern digital technologies, such as BIM, Big Data, Internet of
Things (loT) and artificial intelligence, significantly increases the effectiveness of risk management in the construction industry.
It has been established that the integration of these technologies with adaptive economic models allows for the creation of flexi-
ble management systems capable of quickly responding to market changes and minimizing the impact of various risks on project
implementation. This approach provides more accurate planning, optimization of resources and increases the level of security.

Discussion. Further research can be aimed at developing specific methodological recommendations for the implementation
of adaptive economic models and digital technologies in various types of construction projects. In addition, it is promising to
study the possibilities of using the latest technologies, such as blockchain and augmented reality, to further increase the level

of efficiency and transparency of risk management in construction.
Key words: risk management, digital technologies, economic models, construction industry companies, sustainable development.

Hoc'ranomca npo6saemu. CyuacHa GyaiBesibHA
rajiysb CTUKaEThCSA 3 0ararbMa pUsUKaMH, 10 108 -
3aHl 3 eKOHOMIYHOI0 HEeCTAOLIBLHICTIO, TEXHOJIOTIUHUMUI
1HHOBAI[IAAMHY, 3MIHOI HOPMATUBHO-ITPABOBUX BUMOT,
€KOJIOTIYHUMHU BUKJIMKAMU Ta III00aTi3aI[iiHUMU TIPO-
necamu. TpaauIliiini MeTou YyIIpaBJIiHHA PUSUKAMU, AK1
3/1e6LITBIIIOro 6a3yIOThCA HA CTATUUHUX 1 (hopMaJIbHUAX
MiXoax, CTAl0Th MaI0e()eKTUBHUMI B YMOBAX IMHA-
MIiYHOTO PO3BUTKY I poBoi ekoHoMikH. [le 3ymoBiTIoe
HeoO0Xi/THICTh BIPOBa/PKEHHA HOBUX IIIXOMIB 0 yIIPaB-
JTIHHA PUSUKAMHU, 1[0 0a3yI0THCA HA CyYACHUX ITU(POBUX
TEXHOJIOTIAX Ta aJalTUBHUX eKOHOMIUHUX MOJIEJIAX.
AKTYaJIbHICTD TOCTIIKEeHHA IT0JIATAE B TOMY, 110 ITHd-
poBi TexHoJiorii, Taki Ak BIM (Building Information
Modeling), Benuki mami, Iureprer peueit (IoT) ta mrryu-
HUH iHTEJIeKT, MOKYTh PATUKAIBLHO MiABAIIUTH edek-
TUBHICTH yIIPABIiHHA OyQiBeJIbHUMU IIPOEKTAMHU Ta
MiHIMIByBaTV PU3UKU HA PIBHUX eTamnax ix peasrizarrii.
Boxrouac aganTuBHI €eKOHOMIUHI MO, AKl 30aTHI
BPaxOBYBaTH MIBUIKI 3MIHU PUHKOBOTO CEPEIOBUIIA,
JTO3BOJIAIOTE IIPOEKTAM G1LJTBII THYUYKO Ta e()eKTHUBHO pe-
aryBaTH Ha BUKJIMKH Cy9acHOr0 PUHKY i 3a0esleueHHA
CTaJIOr0 PO3BUTKY. 3 OIVIAMY Ha BA/KJIMBICTD TA CKIIATHICTD
PUBHK-MEHEKMEHTY y OyIiBeJIbHIN rairysi, JOCTKeHHA
Cy4YacCHUX ITiJIXO0/TiB 10 YIPABJIIHHA PUBUKAMU HA OCHOBI

1 POBUX TEXHOJIOTIHM TA aJalITUBHUX MOIeJIeH € aK-
TYaJIbHUM 1 TAKKM II[0 CITPAMOBAHE HA PO3POOKY HOBHMX
MEeTOMIB 1 MIAX0/IiB, AKI 3a0e3euarTs BUCOKHI PiBEHb
CTIAKOCTI Ta KOHKYPEHTOCIIPOMOIKHOCTI Oy TiBEJTbHUX
ITIIPHUEMCTB B yMOBax I PoBisaIfii eKOHOMIKH.
Anajiz ocTaHHIX DOCTiIKeHBb i mMyO/TiKaIi.
Tpaguiiiiei TigXoau 10 YOPABIIIHHA PUSUKAMU, AKL
nependadyarTh BUKOPUCTAHHA CTATHYHUX €KOHOMIUHIX
MOJIeJsIel i IPOCTUX IHCTPYMEHTIB IUIaHYBaHHA, ITOCTY-
TI0BO BUTICHAIOTHCA HOBITHIMU METOIAMH, 1110 6a3yI0THCA
Ha U poBuUx TexHoIoriAX, Takux Ak BIM (Building
Information Modeling), Bestuki naui (Big Data), Iatep-
Her peueii (I0T) Ta mrryunuii inTesiext. Pag mpoBigaux
IOCJIITHUKIB ITIAKPECIIOITh BAXKIINBICTD BIIPOBA/IMKEH-
HA U POBUX TEXHOJIOTIH IJIA IOKPAIEHHA IIPOLIECiB
yupasjiHHA pusukaMmu B OyaiBHunTBi. Hanpukiasn,
y pob6orax Jla Toppe ., Konamiaro K., Hypocisui 1.,
Tpidepri C. [13], Takim P., I'appic M., Hasas A. [17]
poaranaeTsea Bukopuctanusa BIM Ak incTpyMeHTyY Ayisa
MiIBUIEHHS e(DeKTUBHOCTI ILIAHYBAHHA Ta KOOPIH-
Harrii Oy/IiBeJIbHUX ITPOEKTiB. ABTOpY 3a3HAYANOTH, 110
BIM nosBoJisie cTBOPIOBATH AeTAJIbLHI I(POBI MOIei
OyaiBeJIbHUX 00’ €KTIB, Y AKUX BPAXOBYIOTHCA BCl ACIIeK-
TH TIPOEKTY: Bif AU3aHHY Ta KOIITOPUCY — IO TIIAHY-
BauHA poOiT. Ile 3abesneuye MOKIINBICTh BUABJIEHHA
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TMIOTEHITIHUX PUBUKIB II[e HA PAHHIX eTanax MPoeKTy-
BaHHA TA MiHIMI3ye BUTPATH, OB A3aHI 3 BUIIPABICHHAM
TIOMWJIOK TIiJT uac OyIiBHUIITBA.

Y mocmimxenni Hosukosa O. [5], migkpeciroerbes,
o inTerparris BIM 3 inmmumu riudpoBUMHU TEXHOJIO-
rismu, Takumu Ak [oT Ta aHamiTHKA BeIUMKUX TAHUX,
CTBOPIOE OCHOBY JIJIA TTO0Y/IOBU KOMILJIEKCHUX CUCTEM
yIIpaBJIiHHA pusukamu B OymiBHUITBI. loT-cencopu Ha
OymiBeJIbHOMY MaliJaHYNKy 3a0e3IeuyTh 301p JaHUX
Yy peaJibHOMY Yaci mpo CTaH 00JIaTHAHHA, AKICTh MaTe-
piaJiiB Ta yMOBH TIpalii, II[0 /I03BOJIAE JUHAMIUHO peary-
BaTHU HA PUBUKU Ta KOPUTYBATHU ITPOIleCcH OyaiBHUIITBA.

IITe oquH BaskIMBUIT HATTPAMOK JTOCTIPKEHb CTOCY-
€ThCcA BUKOPUCTaHHA Besimknx ganux (Big Data) pisa
aHaJTi3y PU3UKIB y OyaiBeJIbHUX mpoekTax. JlocimimkeH-
us JKocau I, Kupuuenko H. [2], mokasyroTs, 1110 aHastis
BEJIUKUX OOCATIB JaHUX 3 PISHUX [KepesI, TAKUX AK
PUHKOBI aHaJIITHUHI m1aTdopmu, (piHAHCOBI 3BiTH Ta
KJIIMaTUYHI 1aHi, JO3BOJISE€ IIPOTHO3YBATU PUSUKU Ta
3a3HAYAIOTH, [0 32CTOCYBAHHSA AJITOPUTMIB MAIIHHOTO
HABYAHHSA T aHAJTITUKU BEJIUKUX JAHUX CIPUAE M-
BUIIEHHIO TOYHOCTI IIPOTHO3YBAHHSA PU3UKIB Ta ITOKpa-
IIEHHIO TIPOIleCcy MIPUHHATTA YIPABIIHCHKUX PIllI€Hb.

Ba:xknuBUM KOMIIOHEHTOM CYyYacHOTO yIIPABIIHHA
pUBUKaMU € aJallTUBHI eKOHOMIUHI Mofesti. ¥ poborax
Hamwmiok 1., Pomanosceka O. [1], Bagpi A. [12] posriis-
MAI0THCA METOU PO3POOKU aIalTUBHUX MOMEJIEl, AKi
BPaxOBYIOTh JUHAMIYHI 3MiHU PUHKOBUX YMOB, KOJIMBaH-
HA I[iH HA MaTepiay Ta iHir (pakTopH, 110 BILIUBAIOTD
Ha Oy/TiBeJIbHI TPOeKTH. ABTOPH ITiIKPECITIOIOTD, 1110 TaKi
MOJIeJTi 3JaTHI KOPUTYyBaTU CBOI MapaMeTpy Ha OCHOBI
aKTyaJIbHUX JAaHUX, 10 MiIBUIIye e(DeKTUBHICTD YIIPAB-
JIIHHA PUSUKAMU B yMOBaX HEBU3HAUEHOCTI. SaBIAKU
iHTerpartii 3 MUMPOBUMI TEXHOJIOTIAMHU, ATAIITUBHI MO-
IIeJTi JI03BOJIAIOTH 3TiMICHIOBATY OITIEPATUBHE TIaHyBAHHA
Ta pearyBaHHA Ha 3MiHH, 3a0e31eUyl0dy THYyYKICTh Ta
critikicTs mpoekTis (Ciurx H., Yoyxan C. [16]).

Hocmimkennsa [lerpenxo I, I'punenko 1., Hikosa-
es I, Ilerpyxa H., Pmxarosa I'., Porau K. [14] Brasy-
I0Th HA HEOOXIJHICTE IMOeAHAHHA afalTHBHUX €KOHO-
MIYHUX MOMeJIell 3 CucTeMaMU YIPaBJIiHHA PUBUKAMU,
110 6a3yITbCA HA IITYYHOMY iHTeJIeKTi. ABTOPH IIPO-
MOHYIOTHh BUKOPUCTOBYBATH NMITYYHUHN 1HTEJIEKT [JIA
aHaJII3y 1ICTOPUYHUX JAHUX ITPOEKTIiB, MOJIEJTIOBAHHSA
MOKJIMBUX CIIEHAPiiB PO3BUTKY Ta ONTUMIi3allii ITpolie-
ciB yripaBirinHA. Taki MoIeJTi J03BOJIAIOTHL BPAXOBYBaTH
CKJIATHI B3AEMO3B'ABKN MK PISHUMH (PAKTOPAMU PHU-
3WKy Ta ITPOrHO3yBaTH iX BIJIUB HA BAPTICTb 1 TEPMiHU
peaJtisariiii mpoeKTy.

Omxe, cyvyacHi TOCITIKEHHSA MMATBEPOKYIOTD, 110
BIPOBA/PKEHHSA TU(PPOBUX TEXHOJIOTIH Ta aTallTUBHIX
€KOHOMIUHHUX MOJIesIel € KIIU0BUM (haKTOPOM ITiBU-
eHHA e(DEKTUBHOCTI YIIPABJIiHHA PUSUKAMHU B Oy/TiBeIIb-
Hilt ramysi. OmHAK, yCITINTHA peaJsTisalfis IUX MiIXO0MIiB
BUMArae He JIVIIIe TeXHIYHUX PillleHb, aje i opraHisa-
IITHUX 3MiH, [0 CTBOPIOE HOBI BUKJIMKU JJIA Tajy3i Ta
BIIKpUBA€ NEPCIIEKTUBY JIA MOTAIBIINX JOCITiPKEeHb.
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MeToI0 CTATTI € JOCIIKEeHHA Ta OLIHKA MOKJINBO-
CTi BIIPOBAPKEHHA CyYaCHUX MiIXO/IB JI0 YIPABIIHHA
pUsHKaMu B OyIiBeJIbHIHN ragysi Ha OCHOBI ITM(POBUX
TEXHOJIOT1H Ta BIPOBAIKEeHHA afalITUBHUX €KOHOMIU-
HUX MoJeJIei.

3aBImaHHA DOCIIIIKEeHHA:

— JOCJTIAUTU CyYaCHUM CTaH YOPABJIIHHA PUSUKAMU
B OyIiBeJIbHIN Tajly3i, IpoaHaJIi3yBaBIIN iCHYIOU1
METOY Ta ITIX0/IU, a8 TAKOK iX HEJOJIIKA B YMOBAX
1 POBOI EKOHOMIKH;

— BUBUYHUTU MOKJIMBOCTI 3aCTOCYBAHHSA ITU(PPOBUX TEX-
HOJIOT'i¥T 38 METOI0 HiABUIIEHHA e(DEeKTUBHOCTI yIIpaB-
JIIHHA pUBUKaMU y 6yQiBHUIITBI;

— PO3pOOUTH KOHIIEIIIi0 iHTerpalrii udpoBux TeXHO-
JIOTi# 3 TaITUBHUMU €KOHOMIYHUMU MOJIEJIAMU 1A
CTBOPEHHSA THYYKHUX CUCTEeM YIIPABJIiHHA PUSUKAMU
y OymiBeJIbHUX MPOEKTaX;

— OIL[IHUTHU TIepeBaru BUKOPUCTAHHA aJallTUBHUX €KO0-
HOMIUHUX MOJIeJiell y TIOPiBHAHHI 3 TPAIUI[IHHUMUI
ImigxomaMmu, o0IPyHTYBABIIH iX I'HYYKiCTh, JUHAMIY-
HICTH Ta BiIIOBITHICTb CyYaCHUM PUHKOBUM YMOBaM.
Marepianu i meromgu. Merop MOpiBHAHHA BUKO-

PUCTAHO 1A aHAaJII3y PiBHUX HiIXO/IB JI0 YIPABIIHHA

pusuKaMu B Oy/IiBeJIbHIN rajysi, 30KpemMa, opiBHAHHSA

TPAAUIIMHUX METONIB yIIPABIIHHA PUSUKAMU 3 CY-

YACHUMHM MIIX00aMU, AKi 6a3y0TbcA Ha ITU(PPOBUX

TEXHOJIOTIAX Ta aJalTUBHUX €KOHOMIUHUX MOJIEJIAX.

Mertop 11opiBHAHHA 103B0JISI€ BUSHAUNTH II€peBaru ta

HEOJIIKKA KOYKHOTO ITiXO0Y, OI[iIHUTHU 1X e(DeKTHUBHICTD

y PiSHHUX yMOBaX Ta BUABUTY Ti METOOY, AKi 3a6e3nedy-

FOTh HAaHOUIBIILy THYYKICTb 1 aalTUBHICTD 10 CYyYaCHUX

PUHKOBUX 3MiH.

Meton aHaITUYHOTO TIONIYKY 1 y3araJibHEeHHA 3a-
CTOCOBYETHCA AJIA TJINOOKOTO BUBUEHHSA 1CHYIOUO1 HaY-
KOBOI JIiTepaTypu, TPAKTUYHUX TOCTIPKeHb Ta BUTIa/I-
KiB BIIPOB/PKEHHSA CyUYaCHUX TEXHOJIOTIN yIIPaBIiHHA
pusukamu B OyoiBeJIbHUX ITpoekTax. BukopucroBywoun
AHAJIITUYHUI TIOIIYK, JOCTIKEHHA CUCTEMATUYHO PO3-
IJIAAA€E Pi3HI ACIIeKTH IU(PPOBUX TEXHOJIOTH, TAKUX AK
BIM, IoT, Beuki maHi Ta aganTHBHI €KOHOMIUHI Mofe-
JIi, Ta y3araJIbHIOE iX BIUIUB Ha YIIPABIIIHHA PUSUKAMU.
YaaraJibHeHHS JT03BOJIAE 00 €qHATH Pe3yIbTaTH aHAJI3Y
OKpEeMUX aCHEeKTiB y KOMIUIEKCHY KapTUHY CyYacHUX
OiIXOAiB JI0 YIIPABJIIHHA PU3UKAMU, IO JOIIOMArae
BU3HAUYUTH HAUOLIBII eeKTUBHI cTpaTerii Ta peKo-
MeH/aIi AJ1sa 6y/IiBeJIbHOT raIysi.

Mertop cucremarusaritii 6yJji0 BUKOPUCTAHO [JIS BIO-
PAIKyBaHHA iH(poOpPMAIlil, OTPUMAHOI ITif] Yac T0CJTi-
JPKEHHs, B JIOTIUHY CTPYKTYpPY. B Meskax IociTiisKeHHA
BiH [1aB MOKJIMBICTD KJIacu(iKyBaTH pisHi pusuku y 0Oy-
MiBeJIbHII rajiy3i (eKOHOMIUHI, TeXHIUHI, eKOJIOTiuHi,
COITiaJIbHI), 4 TAKOYK CHCTEMAaTU3yBATH ITU(PPOBI TEX-
HOJIOTI1 Ta aJanTUBHI MOJIeJIi YIPaBIiHHA PUSUKAMU.

Buxknan ocHoBHOro Mmarepiasny. BymisespHa ra-
JIy3b € O[THIEI0 3 HAMOIIbII PUBMKOBUX chep eKOHOMIKH,
OCKIJIBKU Ti JiAJIbHICTE II0BSI3aHAa 31 3HAUHUMU KalliTa-
JIOBKJIJIEHHAMHY, TPUBAJIMMHU T€PMiHAMU peasTisartii
IIPOEKTIB Ta BILIMBOM UKCJIEHHUX 30BHIIIHIX (DAKTOPIB.
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i 3abesreuenHA HAJIEKHOTO 1 €(DeKTUBHOTO YIIPABJIiH-
HSA pUSUKaMHU B Oy TiBe/IbHIM rarysi BayKINBO imeHTudi-
KyBaTH Ta 3p03yMITH OCHOBHI BUIY PUSUKIB, AKI MOXKYTb
BILTUBATHU 0e3mocepeTHb0 Ha Oy/TiBeIbHUN ITPOEKT:

1. ExoHOMIUHI pUBUKHU BKJIIOYAIOTH KOJIMBAHHSA Bap-
TOCTi Oy/iBeJIBHUX MaTepiaiB, HeCTablJIbHICTb KypCy
BAJTIOT, 3MiHU TIPOIIEHTHUX CTABOK TA 3araJIbHy MaKpo-
€KOHOMIUHY CUTYaIlif0. ByaiBesibHI TpoeKTH 3a3Bryaii
€ KaIlTaJIOMiCTKUMH Ta JOBrOTPUBAIIMMU, TOMY BOHU
HaI3BUYANHO BPAasJUBI 10 €KOHOMIUHUX 3MiH. Piske
3POCTAHHA I[iH HA Marepianu a6o HeOUiKyBaHi 1H(IIA-
IiHHI TPOIECU MOYKYThb ITPU3BECTU 10 BHAYHOTO ITepe-
BUIIEHHA GIOIKETY, a Ile CBOEI0 Uepro BIJINBAe Ha
peHTabespHIiCTD TTpoekTy [11].

2. TexHiuHI PUSUKU TIOB’SA3aHI 3 MOMKJIMBUMHU ITPO-
0JieMaMu B IPOEKTYBaHHI, IUIAHYBAHHI Ta BUKOHAHHI
OymiBesbHUX Po0iIT. BOHM BKITIOUAIOTH IOMUJIKU B TIPO-
eKTHIH JOKyMeHTallil, TexHiuHi nedekTu Oy/IiBeIbHuX
KOHCTPYKITiA, HEBI/ITIOBITHICTh MaTePiaJliB 1 TEXHOJIOTIH,
a TaKoXK BIJICYTHICTDb HAJIEKHOI KBaTi(iKaIlil repcoHa-
say. TexHIUHI PUSUKU MOYKYTb IPU3BECTHU [I0 3aTPUMOK
Y BUKOHAHHI TIPOEKTY, 3pOCTaHHA BUTPAT HA BUMIPAB-
JIEHHA IIOMMJIOK a60 HaBITH 10 aBapiii Ta pylHYBaHb
o0’exriB [3].

3. Exomnoriuni pusuky mop’sisaHi 3 BIUIUBOM Oy/IiB-
HUIITBA Ha HABKOJIUIIIHE cepenoBuiie. BymiBesbHi mpo-
€KTU Y4acTo NOTPeOyITh BUKOPUCTAHHA TPUPOTHUX pe-
CYPCiB, AKI MOXKYTb CHPUUNHATYU €KOJIOTIUHI mpobJiemMu,
Taki AK 3a0pYIHEHHA MOBITPSA, BOU Ta T'PYHTY, & TAKOIK
TMOPYIIeHHA exocrcTeM. J{oIaTKoBl pUBUKN BUHUKAIOTH
Yy pasi HeJOTPUMAaHHA €KOJIOTIYHUX CTAHIAPTIB Ta BU-
MOT, 1[0 MOJKe IIPU3BECTHU 0 HAKIAMeHHs mTpadis,
BTPaTHU peIryTallii Ta HaBiTh 3yUHKU OyaiBHUIITBA [14].

4. CorriaJibHi pUBWKN BUHUKAKTH Yepes BILUIUB OyTi-
BEJILHOTO TIPOEKTY Ha MICI[eBY FPOMA/Ty Ta YMOBU KUTTSA
HaceJieHHA. BOHM BKJIIOYAIOTH MOMKIIMBI KOH(ITIKTH 13
3aITiKaBJIEHUMHU CTOPOHAMU, 3MIiHU B iHPPACTPYKTYPi,
IIyMOBE Ta BidyaJibHe 3a0pyIHEHHA, & TAKOXK IIPo0JIe-
MU, II0B’sI3aHi 3 6e3IIeK0I0 Ta 3M0POBAM IIPAIliBHUKIB.
HexTtyBanHsA colialbHUMU aCIIeKTaMU MOYKe CIIPUUU-
HUTY I'POMAJICHKI IIPOTECTH, 1110 YIIOBIJIBHUTD 200 3yITH-
HUTB Oy1iBHUIITBO [4].

YipasiiHHA PpUSHKAMU BKJIOUYAE imeHTH(IiKaIliio,
aHaJTi3, OI[IHKY Ta PO3PO0KY 3aX0/iB IIO/I0 X MiHIMIi3a-
il a6o yHuKHeHHA. TpaauIiiiiai miagxomau 10 yIpasiliH-
HA pU3UKaMu B OyJiBHUIITBI Ilepea0avaioTh 3aCTOCY-
BaHHA METOMIB CTPaxXyBaHHsA, BUKOPUCTAHHA Pe3epPBiB
Ha HemependauyBaHI BUTPATU Ta CTBOPEHHSA JIEeTAJIBHUX
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PU3UKIB OyIiBEIbHUX
OyaiBHHIITBA PH3UKIB
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v
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3aIMIOBHEHUM TIEPEITIKOM
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Puc. 1. Momesnb yrpaBaiHHA PUBUKAMU B OyIiBEeJIGHUI TajIysi 3 BUKOPUCTAHHAM IU(PPOBUX TEXHOJIOTIH
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IUIAHIB peaJIisalfii IIpoeKTiB. SaBOAKN BUKOPUCTAHHIO
M(POBUX TEXHOJIOTIH 3POCTAE MOKIIUBICTE IPOBEIEHHS
CIIEHAPHOT0 aHAaJIi3y, AKUH JI03BOJISE OI[IHUTU MMOBIip-
HICTh PIBHUX PUBUKIB Ta 1X MOKJIMBUII BILIUB HA IIPO-
€KT, 1110 Haj1ae OUIBII THYYKUHN Ta TPOAKTUBHUN ITi/IXi]T
II0 YIPaBJIIHHA PU3UKAMU, COPUAIOYN 3HIKEHHIO 1X
HEraTUBHOI'O BILUTMBY Ha PE3YJIBTATUBHICTE OyIiBEeJIbHIX
mpoekTiB (puc. 1).

B ymoBax ckiagHOTO Ta JUHAMIYHOTO CEpPeI0BU-
ma OymiBHUIITBA Taki Texuosorii, AK BIM (Building
Information Modeling), Besuki gaui (Big Data), Iatep-
et peueii (I0T) Ta mTyuHuit iHTEJIEKT, € IHCTPyMeHTa-
MU IS 3a0e3MeYeHHA TOUHOT0 TJIaHYBaHHSA, KOHTPOJIIO
Ta aHAJIi3y B yCiX eTarax peaJrisallii IIPoeKTiB.

Building Information Modeling (BIM) e omHiero
3 HAUO1JIbII ITePCIIEKTUBHUX TEXHOJIOTIN y OyIiBHU-
utBi. BIM — 1e mpoiiec CTBOpeHHS Ta yIpPaBIiHHA
U(POBUMU MOJIEIAME Oy/IiBesIb, AKi MiCTATH JETAJIbHY
iropmariito mpo ¢isuuHi Ta QYHKITIOHAIBHI XapaKTe-
puctukn 06’ekTiB. Bukopucranua BIM mamgae Moxxsu-
BICTb BUABJIATH IOTEHIIMHI PUSUKK HA PAHHIX eTanax
IIpoeKTyBaHHsA Ta OymaiBuuirrea. lle 3abesmneuye edex-
THUBHY B32€MOIII0 MK PIBHUMU yYaCHUKAMU TIPOEKTY,
JTOTIOMAararoyy 3MEeHIIIUTHA PUSUKH, ITOB A3aH1 3 TIOMUJI-
KaMU B IPOEKTYBaHHI, HETOUHOCTAMHU B KOIITOPHCAX
Ta KoopauHaliiew pooirt [17].

Benuxi nani (Big Data) BimkpuBaoTh HOBI TOPU30H-
THU B yIPaBJIiHHI OyAiBeJIbHIMHU IIPOEKTaMU, HATAI0UN
MOJKJIMBICTE 3Q1HICHIOBATY aHAJII3 BEJIUMKUX 00CATIB 1H-
(opMmariii, 3i6paHoi 3 Pi3HUX AKEPeJI, BKJIIOUAI0UN JaH1
PO BUTPATHU, MPOAYKTUBHICTH, AKICTH MaTepiaiB Ta
YMOBHU Ha Oy[iBeJIbHOMY MalgaHIUKy. AHAJIIZY0UH I1i
IaHl, MOYKHA BU3HAYATHU TPEHIU, BUABIATU MOTEHITIHHL
mpobJieMu Ta PO3POOJIATH CTPATETII /1A X BUPIIIIEHHA.
Hamnpuknan, craTUCTAYHAN aHAaIIi3 JAHUX MOYKE J0II0-

MOTTH TiepeaoaunTu 3601 B ITOCTABKaxX MaTepiajiB abo
3aTPUMKH Uepes TIOTOAHI YMOBU.

Turepuer peueii (I0T) e TexHOJIOTIEIO, AKA J03BO-
JiA€ 30upaTy Ta nepeaaBaTu IaHi 3 PIBHUX MPUCTPOIB
1 CeHCOpPiB, BCTAHOBJIEHUX Ha Oy/1iBeJIbHUX MaljaHuu-
kax. [oT 3abesrneuye mocTiiiHNI MOHITOPUHT 0018 THAH-
HA, CTAHy KOHCTPYKILIl Ta 6e3leKy IIPaIiBHUKIB, TaK
JaTYUKN MOXKYTh KOHTPOJIIOBATU PiBeHb BiOpAaIlriii Ta Ha-
BaHTayKEHHA HA OyIiBeJIbHI eJIEMEHTH, OMePeIyKatoun
mpo moxkuBi aBapii. Kpim toro, IoT mosBosise B pesxmmi
peasyIbHOTO0 Yacy BifICTeKyBaTHU IIporpec Oy/IiBHUIITBA,
10 CIIPUs€ OTIEPATUBHOMY IIPUWHATTIO PillleHb JIA
MiHiMizali pusukis [12].

MIryguwuii intenexr (II1I) mae 3HauHMI MOTEHITIA
y OymiBeJIbHIM rajtysi 3aBIAKU CBOIH 30aTHOCTI 00pO0JIsA-
TH BEJIUKI 06CcATH iH(opMalrii, aHaIisyBaTy CKJIa/IHI CH-
Tyarii Ta poourtu mporaosu. 1111 BukopurcToByeThCA 1A
aBTOMATU3AIlil TPOIECiB IIPOEKTYBAHHA, ONITUMI3aIii
PO3KJIa/IiB Oy/TiBHUIITBA, TPOTHO3YBAHHSA TEPMiHIB BUKO-
HaHHA PoOiT Ta BuTpaT. Moesi MAIIMHHOT0 HABYAHHSA
3a6e3Ieuy0Th aHAJTi3 MACUBIB MPOEKTHUX 1 PO3PAXYH-
KOBUX [IAHUX, BpaX0OByBaTH YHCJIEHH] (DAKTOPU PUSUKY
Ta mepeadadvaT MOYKJIUBI ITPo0JIeMH, HAMAIUN PEKO-
MeHAI Moo iX YHUKHEeHHA abo MiHimizarrii (Taost. 1).

Buxopucrants 1iudpoBuxX TEXHOJIOTIH Y 6y TiBeIbHI i
raJtysi Hajiae HU3Ky IepeBar AjiA e(eKTHUBHOTO IIPOrHO-
38yBaHHA Ta MiHiMi3aliil pusukiB. OHI€0 3 KITIOUOBUX
mepesar € MigBUIIeHHA TOUHOCTI IUIAHYBAHHA Ta ITPO-
raosdyBaHHA. BIM-TexHosT0Ti1, HATPUKIA/, JO3BOJIAIOTH
CTBOPIOBATY BHCOKOTOUHI TPUBUMIPHI MOJIeJIi 00 €KTiB,
1110 JTOTIOMArae BUABJIATH MOTEHINHHI KOH(ITIKTH Y IIpO-
€KTi II1e 40 TToYaTKy OyaiBeJIbHUX POOiT, 1110 3abesreuye
MIiHIMI3al[i}0 PUSKKIB, II0B'A3aHUX 3 IIOMUJIKAMU B IIPO-
eKTyBaHHI, Ta 3a0e3mneuye ONTUMAJIbHE BUKOPUCTAHHSA
pecypciB. [Ipyroo BaiKJIMBOIO IIepPeBaroio € orepaTuB-

Tabnuuys 1

Bukopucranuaa uudpoBUX TEXHOJIOTIN B ynIpaBJIiHHI OyaiBeJIbHUMHA PU3UKAMHA
Ta iX 3aCTOCYyBaHHA B OyaiBeJIbHUX MPOEKTAX

IMudpora Texuosorisa
ynpasJiiHHA OyaiBeJIbHHA-
MM PU3UKAMH

Ocob6nuBicTh
BHKOPHCTAHHSA

3axoay MiHIMizaImii
PH3UKiB

HouinsHiCTL IIHPOKOTO
BIIPOBA/I3KEHHS

1. BIM (Building Information
Modeling)

CrBopennsa merasizoBanux 3D
MopeJsieit OyIiBeJIbHUX 00 €KTIB

Pospob6ra mrany Brposa-
PKeHHsA, HABYAHHA IIep-
COHAITY

ITigBunrye epekTrBHICTD TLIA-
HYBaHHA Ta KOOPAUHAILIIT IIPo-
EKTy

2. Big Data

Awnasnis BeJIMKUX 00CATIB JaHUX
[JISL IPOTHO3YBAHHA PUSUKIB

3acToCyBaHHA MAIIUHHO-
ro HABUAHHA [JIA BUAB-
JIEHHA TPEeHOIB

3abesneuye TOYHE TPUNHAT-
TA PillleHb Ha OCHOBI JaHUX

3. IoT (InTepHet peueii)

Mowniropunr crany o6JiagHaH-
HA Ta YMOB Ha OyiMaigaHuIuKy

Iurerparisa ceHcopuux ga-
HUX 3 agallTuBHUMU MO-
IeJIAMU

Jo3Bosisie omepaTuBHO peary-
BaTU Ha 3MiHU B peajlbHOMY
qaci

4. llTyuHwnii iHTEJIEKT

Amnajtiz gaHux 1A OITHUMI3arii
mpoIleciB Ta MiHiMi3allii pusu-
KiB

ABTOoMaTn30oBaHe IIPOTHO-
3yBaHHA Ta MOAEJIIOBAHHA
MOKJIMBUX CITeHapiiB

ITokparrye AxicTs ympasiiiH-
Hs PUSHKAMU Ta PECypcamu

5. €nuna indopMmarniiina cu-
crema

OG’equaHHA [OaHUX 3 PIBHUX
IKEpes IJiA BCeGigHOTro aHalIi-
3y IIPOEKTY

IlenTpamnizoBana 06pobka
Ta aHAJI3 JaHUX

Crpusie OPUAHATTIO KOMII-
JIEKCHUX Ta OOGI'PYHTOBAaHUX
pimeHb

ocepeno: pospobiierHo Ha ocHOBI [6; 15]
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HICTD y IPUHHATTI pilieHb. 3aBaAaku TexHosoriaM [oT
ta Big Data, kepiBHUKM HPOEKTIB OTPUMYOTH 1H(OP-
MAIlii0 B PEKUMIi PeasIbHOTO0 Yacy, [0 J03BOJIAEC IIIBU/I-
KO pearyBaTH Ha Oy[b-fKi 3MiHU a00 BiXWJIEHHS BiJT
mraHy. IlocTiliHME MOHITOPUHT cTaHy OydiBEeJIBHOrO
MaliJaHYnKa, 00JIaJHAHHA Ta YMOB IIpaIlli 3abeareuye
TiIBUIIEHHA PiBHA 0€3MeKU Ta 3MEHIIEHHS PUSUKIB
aBapiiiaux curyarii [10].

ABToMaTu3aIliAg MpoIeciB Ta 3HMIKEHHS BILIUBY
JIFOACHKOr0 (pakTopa € Ie OQHICI0 IIepeBarorw Iudpo-
BUX TEXHOJIOTiH. BUKOpUCTaHHA MITYYHOTO 1HTEJIEKTY
1A aHAJIZy Ta IUIAHYBaHHA Oy[iBEeJIbHUX IIPOIIECiB
ZI03BOJIAE MiHIMiZyBaTH IIOMUJIKY, AKI MOXKYTH BUHHIKA-
™™ uyepes joacbkuii pakrop. [ITyunnii inTenexr moxke
JIOIIOMOTTY BHASBUTH IIOTEHITIMHI PUBUKHN Ha OCHOBI aHa-
JIi8y mOomepeHiX MPOEKTIB, 110 3MEHIIIye WMOBIPHICTh
iX BUHUKHEHHS y MaibyTaboMmy. Kpim Toro, mudpo-
Bl TeXHOJIOTI1 3a6€e3IMeuyTh IP030PICTh Ta KOHTPOJIL
y peasisarrii OymiBesibHUX TpoekTiB. [HpopmaIlris mpo
KOYKHUI eTam MPOoeKTy (PiKCyeTbCs Ta MOCTyIHA I
aHasIiay, 110 J03BOJISE IIPOBOAUTHU OIIHKY e()eKTHBHOCTI
YOPaBIiHHA PUSUKAMU Ta 3AINCHIOBATA KOHTPOJIb 32
JIOTPUMAaHHAM TePMiHiB Ta AKOCTI pobiT [7].

Takum guHOM, ITU(PPOBI TEXHOJIOTI CTAIOTEH HEBIJT €M-
HOIO CKJIA/I0BOIO YIIPABJIIHHA PUSUKAMU y OyIiBHUILITBI.
BoHu 103B0/1410TE 301ICHIOBAT KOMILJICKCHUI aHAJI3
Ta MIPOTHO3YBAHHA PUSMUKIB, 3a6€3Ieuyoun 0iJIbII TOY-
He IJIAHYBAaHHA, ONITUMI3AaIli0 PECYPCIB Ta ITiBUIIEHHA
piBHs#A Gesriexu. [HTErparia 1UX TEXHOJIOTIH Y Oy/IiBesIb-
Hi TPOEKTH CIIpUsAE SHIKEHHI0 PU3UKIB Ta 3a0e3reuye
O11bII CTAGLIBHUN Ta e(PEeKTUBHUIN PO3BUTOK Iajrysi
B yMOBax (P POBOT €KOHOMIKH.

AnanTuBHI €KOHOMIYHI MOJEJIi MalTh HUSKY CyT-
TE€BUX IIepeBar mepen TPAOUIIHHUMU ITIAX0OaMU,
3yMOBJIEHUX X 3JATHICTIO JI0 IIBUIKOTO Ta THYYKOTO
pearyBaHHA Ha 3MiHHM B YMOBaX Cy4acHOTO PUHKOBOTO
cepemosuiiia. OCHOBHI ITepeBaryv TAKUX MOJIEJIeH MOYKHA
y3araJbHUTH B KUIBKOX KJTIOUOBUX acnekrax [6; 8]:

1. Ha BigmiHy Bif TpaguIliiHUX MOJieJie, aqanTuB-
H1 €KOHOMIYHI MOJIeJIl 3JaTHI MUTTEBO 3MIHIOBATU CBOI
mapaMeTpHu y BiIIOBIIbL HA HOBI JTaHi Ta obcraBuuu. Ha-
TPUKJIAL, TIPYU 3MiHi IiH Ha OyIiBeJIbHI MaTepiaau abo
OpU BUABJIEHH]I TEXHIUYHUX TPOOIEM Ha OyIiBeJIbHOMY

30BHIIHE CEPEAOBULIC

MalJaHYUKy MOJIEJIb MOKE aBTOMATUUYHO KOPUTYBaTU
TJIAH [Iili Ta PeKOMEHyBaT! ONITUMAJIBHI PIIlIeHHSA 1A
MiHIMi3aIlil BUTPAT Ta YHUKHEHHSA 3aTPUMOK.

2. AmanTuBHI MOJIe/Ii IPAIIOITh Y PEXKUMI peab-
HOT'0 4Yacy, 0 J03BOJIAE IPUIMATH PIllIeHHA HA 0CHOBL
HalicBikimux qauux. [le oco6mBo BaKIMBO B Oy/1iBEJIH-
Hil rajIysi, ie pUSUKY MOXKYTb BUHUKATU HECIIOAIBaHO,
a OIepaTHUBHICTh y iX PO3B’A3aHHI € KPUTUIHUM (haK-
topoM. Tpaguiiiiai miaxoau 3a3Buuail 6a3yrTbCA HA
CTAaTUYHUX IIPOrHO3aX Ta IJIaHAX, AKI YaCTO BTPAUYAIOTh
aKTyaJIbHICTb B yMOBax MBUAKKUX 3MiH. Ha 11iit ocHOBI
MOJKHO 3aIIPOIIOHYBATU CXEMY BITPOBA/PKEHHS ajar-
THUBHUX €KOHOMIUHUX MopeJiell B po0oTy OyaiBesIbHOI
kommnaxii (puc. 2).

Enementn X, X, ..., X Ha pUCYyHKY — BXiJHi 3MiH-
Hi cucteMu (HaPUKIIA, HAABHA pecypcHa 6asa, To-
CTaBKU MaTepiaJibHUX PeCcypCiB, 3aJIyUeHHs KPEIUTIB,
TIJIAHOBI 3aBIAHHSA 3 BUILYCKY Ta peaJTisarlii OyIiBeIbHOT
npoaykiii). Enementn Y, Y,, ..., Y — Buxigni sminni
cucreMu (HanpukiIag, o0cAru Oy IiBeJIbHOT TTPOIYKINT
(Mm2), piBeHD AKICHUX MTOKA3HUKIB BUKOPHUCTAHHS Pecyp-
cHo1 6a3u, (PiHAHCOBOTO pPeayJsibraTy ToIo). EjremenTu
Z,Z, ...,Z XapaKTepU3yIOTb I0OTOYHUH CTAH PUKKIB
cucteMu (HAIIPUKIIA[, IIOTOYHUI PiBeHb BUKOHAHHSA
maHy OyAiBeIbHOI IIPOAYKIIil, IOTOYHUH PiBEHB KiJIb-
KICHUX 1 AKICHUX TIOKAa3HUKIB BUKOPUCTAHHA PECYPCHOT
06asu OyIiBHUIITBA).

Inpexcu a, a,, ..., a, — napameTpu cucTeMu (Ha-
OPUKJIAN, HOPMHU 1 HOPMATUBU, HIPUHHATI IJI KOH-
KpeTHOI OyAiBeJbHOI KOMMOAaHii 3a KiJIbKICHUMU Ta
AKICHUMU TMOKAa3HUKAMU BUKOPUCTAHHA PECypPCHOI
6asu, pimaHcoBUMHM Koe@iiieHTaMu ToIo). Bxomgu
1 BUXOOM CHCTEMH 31ICHIOIOTEL 3B’I30K CUCTEMH 13 30-
BHIIIIHIM CepPeI0BHUINEM, TOOTO OIIIHIOITE ITIOTEHITNHI
pusuku. Enementu Z,, Z,, ..., Z ikcyoTs yci pusukm,
AKl BIUIMBAIOTh HA CTaH CUCTEMH, 1[0 BiI0yBaIOTHCA
3a PaXyHOK HAIXO/yKEeHHSA BXITHUX CUTHAJIIB 1 BHACJTI-
JIOK BHYTPIIIIHIX ITPOIIECIB, 1[0 BiI0yBAOTHCA B po6OTi
oymiBesibHOT KoMtiaHii [9]. Ie e mpuHIIMTIOBUM uepes
Te, 110 afalTHBHA eKOHOMIUHA MOJIEJIb MOKEe MICTUTH
aJITOPUTMU MAIIMHHOTO HABUAHHSA JIJ1A aHATIZY €KOHO-
MIiUHOI cUTyalliil Ta nepeadaveHHA KOJIMBaHb BAPTOCTL
marepiaiiB. Ha ocHOBI oTpuMaHUX OPOTHO3IB MOJIEJTH

g @)
2| X2, l X2, l S
S X1, [ CUCTEMA I CHICTEMA 2 CHICTEMA 3 =
& alh alz’ eeey aln a2|9 a22’ seey a2n Y2 a3|, a32, coey a3" B" 8
8 Yl kS
% x1, | 212, ... 21, DD, P coen 20 731,735, o.es 25, g
> w
.= ‘ =
ek X3 g
Puc. 2. CxemoTexHika BIPOBAFKeHHSA aJallTUBHIX €KOHOMIUHUX MoJIesieil B po0oTy Gy/IiBeIbHOI KOMITaHi1
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PeKOMeH/Iye ONTUMAJIBHI CTpaTeTii 3aKyIiBJIi MaTepi-
aJIiB, TUIaHYBaHHA OyOiBeJILHUX POOIT Ta PO3MOJIiILY
pecypcis. ITogi6ua inTerparia uppoBUX TEXHOJIOTIH
3 eKOHOMIUHHM aHaJII30M [J03BOJIAE ITIBUIIUTHA TOU-
HICTh ITPOTHO3YBAHHSA PUBUKIB Ta e()eKTUBHICTh yIIPAB-
JIIHHA Oy/TiBeJILHUMU MTPOEKTAMU 1 caMUM 0y/Ti BeJIbHUM
BUPOGHUIITBOM (puc. 3).

3arajiom, IepeBaru agarTUBHUX MOesel y IXHii
31aTHOCTI 3a0e3reuyBaT IHTepPaKTUBHE TIJIaHYBaHHS,
ONITUMIi3alli0 PECYPCIB Ta CKOPOUEHHSA BUTPAT ILJIAXOM
BUKOPUCTAHHA CyYaCHUX TEXHOJIOTIHM aHAaJi3y TaHUX,

1110 (PaKTHUIHO J03BOJISAE Oy TiBEIbHUM KOMITAHIAM e(ek-
TUBHIIIIE KEPYBaTH IIPOEKTAMHU, 3a6€3I1eUy0Ur BUKOHAH-
Hs po0iIT y Meskax GIO/IPKeTy Ta 3arjIaHOBAaHUX TEPMIiHIB.

BucHOBKH Ta IIEePCIEKTUBH MOTAIBIIAX JOCJIi-
I:KeHb. AHaJTi3 CyyacHOro CTaHy yIIPABJIIHHA PU3UKA-
MU TI0Ka3aB, 110 TPAAUITINHI MiIX0IU /10 YIPABIIHHA
pusrKaMu B OyIiBHUIITBI, 30KpeMa 3aCTOCYBAHHSA CTpa-
XyBaHHA, pe3ePBYBAaHHA KOIITIB Ta JeTAJIBHOTO ILUIaHY-
BaHHS, MAIOTh [I€BHI HEIOIIKA B yMOBax IT(POBOI €KO-
HOMIiKM. EKOHOMIUHI, TEXHIUHI, €KOJIOTIYUHI Ta COIiaIbHI
PUBHUKHU B OyIiBEJIbHUX IPOEKTAX € SHAUHUMMU, 0COOJTHBO

| 30BHILIHIN aHaII3 |

v v
AHaJi3 BUpOOHUYOTO AHaji3 10xoiB, AHaJli3 peHTa0eIbHOCTI
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Oy/iBEeJIbHOT KOMITaHi1 pe3yJIbTaTiB OyZIiBenbHOI KOMIaHI1
~— _
—
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S | »| OyniBenbHUX pecypcis <« S
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2 > 30BHIIIHBOTO <« E
E ceperoBHINa AJanTUBHI METOIU E
[Iporuo3yBanus TIpOTHO3YBaHHA =
N pe3yIIbTaTiB pH3HKiB BI/IpO6I'{I/ILIOI a <§(
iHBeCTyBaHHS ] \ ALIEHOCT1
— — —
IAHaJTi3 BHYTPIITHBOTO Amnaniz Amnani3
CepeloBUILA MapkeTUHroBuit OOIpyHTYBaHHS 1 B3a€MO3B 3Ky
(TexHiko- aHayi3 MOHITOPHHTY o0csry IpoaaxiB 1
opraizaiiHui PU3UKIB 0a30BUX PU3UKIB
piBeHB OYiBETLHOTO Oi3Hec-Mozenl
BUPOOHUIITBA) OyIiBETHHOTO
BUPOOHHMIITBA

1 1

1 1
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Puc. 3. Mexaniam oriHKM Oy/IiBeJIbBHUX PUSUKIB B (hopMaTi afanTUBHOIO YIIPaBIiHHS

orcepenio: po3pobieHo aBTOPOM
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BPaxoOBYIOUH 1X TPUBATICTD, BUCOKI KA TAJIOBKJIAI€HHA
Ta BIUIMB 30BHIITHIX (akropiB. [{udposi TexHosorii
B YIIPABIIHHI pUBUKAaMU (DOPMYIOTH ITPAKTUUHI MOK-
JIUBOCTI JJIA TIPOTHO3YBAHHA Ta MiHIMi3allii pU3UKIB
y OymiBauIrrei. 3okpema, BIM-TexHoI0TIT J03BOJIAIOTH
CTBOPIOBATH BMCOKOTOUHI ITU(POBI Mopesti Oy/1iBesb-
HUX 00’€KTiB, 110 3a6e3meuye e(peKTUBHY B3a€EMOIi0
MK YYaCHUKAMU TIPOEKTY Ta BUABJIEHHA MOTEHITIHUX
PUBUKIB Ha paHHIX eTarax.

Pospobka xoHmernrii inrerpaii [udppoBUX TEXHOJIO-
il 3 aganTUBHUMU €KOHOMIUHNMU MOOEJIAMU J03BO-
JIfi€ CTBOPUTU THYUKI CUCTEMU YIIPABIIIHHA PUSUKAMU
y OyIiBeJIbHUX ITPoeKTax. BopoBasKeHHA aJaliTUBHUX
Mojieielt, AKl 3MaTHI MUTTEBO 3MIHIOBATH CBOI IIapaMe-
TPU y BIiITIOBiJIb HAa HOBI JaHi Ta 00CTABUHU, JO3BOJIAE
e(eKTUBHO yripaBiaATu pusukamu. Crucremu, iHTErpoBa-
Hi 3 MUPPOBUMU TEXHOJIOTIAMU, 320€3I1eUy0Th 3B A30K
13 B0BHIIIIHIM CEPEIOBUIIIEM Ta 3I1HCHIOIOTH MOHITOPUHIT
cTaHy OymqiBeJIbHOTO 00 €KTY, BUABJIAIOUN ITOTEHITIHHI

PUBUKN B PEKUMI PeasIbHOTO Uacy. SaIrpormoHoBaHa
MOJIe/Ib iHTerpatii 103B0oJIA€ TUHAMIYHO KOPUTYBATHA
cTpaTerii yIIpaBJIiHHA MPOEKTaMU Ha OCHOBI aKTyaJTb-
HUX JaHWUX, 3MEHIIIYI0UN HeTraTUBHUI BILJINB PU3UKIB
Ta MABUILYIOYU CTIHKICTD Oy/1iBeJIbHOI rajrysi.

IlepeBaru amanTUBHUX EKOHOMIYHUX MOJIEJIEH Y TI0-
PiBHAHHI 3 TPAOUIIIAHUMY MIAX0OAMU € OUeBUIHUMU
uepes Te, M0 aJaIlITUBHI MOJeJTi 320€3IeUyI0Th IIBUIKE
Ta THyYKe pearyBaHHSA Ha 3MiHU PUHKOBUX YMOB, KO-
JIMBAHHA I[iH HA Marepiaiu Ta iumr gpaxkropu. Boru
OPAaIIOTh Y PEKUMI PeasbHOTO0 Yacy, 10 JI03BOJIAE
OpuiiMaTH PIllIeHHSA HA OCHOBI HAWCBIKIIINX TaHUX,
mMiABUINY0UYN eQeKTUBHICTD YIIPABIIHHA PUSUKAMU
Ta OIITUMI3yIOUN BUKOPUCTAHHA pecypciB. Kpim Toro,
agaTnTUBHI MOJieJIi BPaXOBYHOTh UYNCJIEHHI PUHKOBI
(akTopu, Taki AK 3MIHH ITOIIUTY, BAJIOTHUX KYPCiB,
HOPMATUBHO-IIPABOBI 3MiHM TOII0, 110 HiBUIIYE TOY-
HICTBH ITPOTHO3YBAHHSA Ta 3a0e3reuye KOHKYPEHTOCITPO-
MOKHICTE Oy/IiBeJIbHUX KOMIIaHIH.
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TPAHC®OPMALIT MOJENI BI3BHECY
B CTPATETIO HA 3ACAJIAX EKOCUCTEMHOIO
BAYEHHSA PO3BUTKY MIAMNPUEMCTBA

THE BUSINESS MODEL TRANSFORMATION INTO
THE STRATEGY ON THE BASIS OF THE ECOSYSTEM
VISION OF ENTERPRISE DEVELOPMENT

AHoTauis. Bctyn. O6/pyHTOBAHO GKTYAIbHICTb GOCAIGXKeHHs MUTAHHS TpaHcopmavii Mogeni GisHecy y cTpatezito nignpu-
EMCTBA HA 30CAGAX eKOCUCTEMHO020 OaueHHs1 PO3BUTKY MignpUEMCTB. BUPilLieHHs! TTAHb Cy4yacHO20 PO3BMTKY He MOXuInBe 6e3
B3aeMOgii | cniBnpawi ycix 3auikaBieHnx cTopiH. Hankpatle BpaxyBaTi B3AEMHMUI BIIMB MOX/IMBO 3 BUKOPUCTAHHAM igel eKo-
CMCTeMHO020 PO3BUTKY, L0 OA3YETLCA HA 3AKOHAX TA NPUHLMMIAX CriBICHYBAHHA. OO2PYHTOBAHO AKTYA/IbHICTb eKOCMCTEMHO20
nigxogy go gopmyBaHHs bisHec Mogeseit /sl BUILLEHHS Liiefi CTano20 po3BUTKY TA eKOJ102i4H020 BUCOPUCTAHHS pecypCiB.
B1KOpMCTaHHA 3acag ekocucTeMHO20 PO3BUTKY BUMAz2ae TpaHcdopmauii — nepexogy Big TpagmuiiiHmx crocobiB op2aHisauii
cniBnpaui go y320g>keHo20 i3 MoTpedamm Ta BUMOAMM 3a/Ty4eHNX go BUKOHAHHSI MOCTAB/IEHNX CTPATE2iYHNX 3ABGaHb.

Meta. MeTok gocigykeHHs! € pO3KPUTTS KOHLENTYanbHKUX 3acag TpaHcPopmavii Mogeni bizHec-ekocucTemu y cTpatezito
PO3BUTKY, BUGi/IEHHS TA XapAKeTPUCTMKA OCHOBHMX eTartiB npoLecy 3MiH Ha NPUKAagi eHepeeTnyHo20 NignpueMCTBA.

Marepiann Ta metogu. [ gocsizHeHHA MeTu CTATTi BAKOPUCTAHO METOg ONUTYBAHHS, METOg JI02iYHO20 MOGe/It0BAHHS,
MeT0g y3a2a/IbHeHHS Ta CUHTEe3Y, MeTOg CTPYKTYPHO-102i4HO20 ONMCY.

Pe3ynbTatu. Po32711HYTO OCHOBHI MigXxogu go BM3HA4YeHHst MOgeni Bi3HeCy, BUgineHo eTumosnozito Mogeni bi3Hec ekoccTemu.
OXapakTepu30BAHO geckpuUnTopu Mogesi bi3Hec-ekocucTeMu, BUHAUEHO XapaKeTPUCTIKM eKOCMCTEMHO20 OaUeHHs PO3BUTKY
nignpueMCTB Ta ¥io2o posib y GopMyBaHHi Mogeni bi3Hec-eKocucTeMu Ha NPUKAAgi eHep2eTMYHO20 NignpUEMCTBA. BugineHo
OCHOBHI CTpaTez2iyHi HaMpPsIM1 PO3BUTKY BITYUN3HSHOI eHp2eTHKM, OKPEeCIeHO eKOI02i4Hi BUKMKM iX GisiIbHOCTi 3 OKYCOM Ha
MUTAHHS gekapOOHi3auil, ynpasaiHHs Bigxogamm Ta eHep20edeKTBHOCTI. O62PYHTOBAHO AKTYA/IbHICTb KOCUCTEMHO20 NIgXOgy
nobygosu bi3Hec-Mogeneii Ta BpaxyBaHHs 11020 0C0ONMBOCTel y npoLiecax TpaHcgopmadii mogeni 6isHec-ekocucTemu y cTpa-
Tezito pO3BUTKY MignpreMCTBA. [1pOBEgeHO ONUTYBAHHS CTENKXO0IgepiB eHepeeTUYHO20 NIGNPUEMCTBA, 30KpemMda 38 BHYTPILLHIT
Ta 34 30BHILLHIX. 30 pe3ynbTaTammu OnnTYBAHHS CPOPMOBAHO 02IKO-CTPYKTYPHUI ONUC, SIKUI JEMOHCTPYE B/IMB BignoBigest
PecrioHgeHTIiB Ha npouecu TpaHcpopmauii. Ha 0CHOBI BUGiNEHHs OCHOBHMX eTaniB npoLiecy TpaHCHOpMaLii 3 BUKOPUCTAHHAM
meTogy ynpasaiHHs 3miHamu ADKAR BU3HA4eHO OCHOBHI il Ta MoKasHukw, ki 3abe3neyytoTb peaniaauito OmKaHux 3miH Ta ix
KOHTPOJIb | MOHITOPUH2. 3aNPONOHOBAHI MPUHLMITN eKOCUCTEMHO20 PO3BUTKY bi3HeCy go3BoasTb ePekTUBHO PyHKLIOHYBATH
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mogeni bi3Hec-ekocucuCTemMu Ta peanizyBatyi eTanu TpaHchopmaLlii i3 MakMcmanbHUM BPaxyBaHHSIM Cy4dcHUX BUKAMKIB | TOTpeo,
gYMOK 3aUiKaBeHNX y 3MIHAX CTOPIH, TAK | BPAxoByo4Yu HANpawlboBAHY METOgo/102it0 yrnpaBaiHHS 3MIHAMM.

IepcrekTvBu. MoganbLui gocnigxKeHHs NPAMOBAHI Ha no2anbieHe BUBYEHHHS! MOBEGiHKM CTeliKongepiB y npoLecax GyHKLi-
OHYBAHHs1 Bi3HEC ekocMCTeMu Ta BU3HAYeHHS! iX 20TOBHOCTI Ta y4acTi y npouecax TpaHcgopmaii

KniouoBi croBa: TpaHcopmaulis, Mogesb, bisHec-ekocucTema, CTpatezis, KOHLenNLisi, eHepaeTUyHi NignpueMCTBA, MPOLEC 3MiH.

Summary. Introduction. The relevance of research on the transformation of a business model into an enterprise strate-
gy based on the ecosystem vision of enterprise development is substantiated. Solving issues of modern development is not
possible without interaction and cooperation of all interested parties. The best way to take into account mutual influence is
possible using the idea of ecosystem development, which is based on the laws and principles of coexistence. The relevance of
the ecosystem approach to the formation of business models for solving the goals of sustainable development and ecological
resource extraction is substantiated. Using the principles of ecosystem development requires a transformation — a transition
from traditional ways of organizing cooperation to one coordinated with the needs and requirements of those involved in the
implementation of strategic tasks.

Purpose. The purpose of the study is to reveal the conceptual foundations of the transformation of the business ecosystem
model into a development strategy, to highlight and characterize the main stages of the change process on the example of an
energy company.

Materials and methods. To achieve the goal of the article, the survey method, the method of logical modeling, the method of
generalization and synthesis, and the method of structural-logical description were used.

The results. The main approaches to the definition of the business model are considered, the etymology of the business
ecosystem model is highlighted. The descriptors of the business ecosystem model are characterized, the characteristics of the
ecosystem vision of the development of enterprises and its role in the formation of the business ecosystem model on the example
of an energy company are determined. The main strategic directions of the development of the domestic energy industry are high-
lighted, the environmental challenges of their activities are outlined, with a focus on the issues of decarbonization, waste man-
agement, and energy efficiency. The relevance of the ecosystem approach to building business models and taking into account
its features in the processes of transformation of the business ecosystem model into the company’s development strategy is
substantiated. A survey of stakeholders of the energy company was conducted, including 38 internal and 34 external. According
to the results of the survey, a logical-structural description was formed, which demonstrates the impact of the respondents’ an-
swers on the transformation processes. Based on the selection of the main stages of the transformation process using the ADKAR
change management method, the main actions and indicators that ensure the implementation of the desired changes and their
control and monitoring are determined. The proposed principles of ecosystem development of business will allow business eco-
system models to function effectively and implement transformation stages with maximum consideration of modern challenges
and needs, opinions of parties interested in changes, and taking into account the developed change management methodology.

Prospects. Further research is aimed at an in-depth study of the behavior of stakeholders in the processes of functioning of
the business ecosystem and determining their readiness and participation in transformation processes

Key words: transformation, model, business ecosystem, strategy, concept, energy enterprises, change process.

Hoc'ranomca npobiemu. Chepa eHEepPreTUKy CKJia-
Jla€ OCHOBY PO3BUTKY €KOHOMIKH Ta € [IKePeIoM
3a0esneueHHA eHePreTUUHUME PEeCyPCaMi ITPOMIUCIIO-
BOCTI Ta HaceJIeHHsA. BoHA 0XOILTIOE CYKYITHICTE raJTy3eii
€KOHOMIKH, [T0 CKJIAy AKUX BXOIATD IIAIIPHUEMCTBA, 110
IIOCJTIKYIOTh 1 BUKOPUCTOBYIOTH €EHEPTETUYHI pecypcu
3 MEeTO0 BUPOOJIeHHSA, IePETBOPEHHS, ITepeqaBaHHs
1 posriofisty eHeprii [1] Torro. SaieskHo Biff TUILY €Hep-
TeTUYHOTO ITiIIPUEMCTBA, 0r0 (PYHKITIT MOXKYTh Bapito-
BaTUCA BiJj BUPOOHUIITBA €HEPrii [0 il TpaHCIopTyBaH-
HI, POBIIO/ILIY TA 00CIyTOBYBaHHA CIIOMKUBAUIB. SMIHH,
TTOB’A3aHi i3 POSBUTKOM eHepreTUdHOI chepy BU3HAUAIOTh
3MIiHU Y TIAJBHOCTI HiAIIPUEMCTB, III0 /10 Hel HAJIEKATh.
BasxiuBuM € BUSHAUEHHA HAIIPAMIB Ta KPUTEPIiB TPaH-
chopMarrii miIIPHUEMCTB €HEPIeTUIHOT chepr BiIIIOBITHO
IT0 CyYaCHUX HAMPAMIB cTasoro po3sutky ta ESG mo-
situku. 106 mocArTa ycrixy Ha eHepreTUIHUX PUHKAX
Maii0yTHBOTO, KOMITAHIAM 0BEIEThCSA BUKOPUCTOBYBATH
HOBI 0i3Hec-MO/eJIl BIIIIOBIIHO 0 IX MO3HUIll B Mekax
1CHyOUO0ro IToPTQEJIA IIPOLYKINI Y1 HOro YI0CKOHAIEHHA.
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Hessaxkarouu Ha Te, 110 TpagUIliiiHi 0i3Hec-MoIei
BCe IIle MAKOTh BEJIMKY IIHHICTH, YCIIiX y eHepreTud-
HOMY 0i3Heci MOyKe BUMAaraTy iHBeCTyBaHHSA Ta MMapT-
HepCcTBa 3 HU3KOK KOMIIAHIH M0 BCHOMY JIAHITIOKKY
cTBopeHHs BapTocTi. CyuacHi cTpareriudi ajabAHCH Ta
CITLJTBHI 013HEC-MO/IesIi BUXOOATh 32 PAMKU TPATUIIILi-
HUX MOJIeJieli posIomiay Kammitansy Ta pusukis. CmiBm-
pard Ui peasTisarlii CHiJIbHOTO 6aueHHA Ha BiIMiHY Bijl
HOUTY PoJIell MiK yYaCHUKAMU CITIBIIPAIll HANO1IBIIT
TI0BHO PO3KPUBAETHCSA IIJIIXOM CTBOPEHHS ITOB'A3aHOI
€KOCHCTeMHU, BUALIICHHS 11 JIiIepiB Ta MOC/IIIOBHUKIB.
BrtroueHHA Takoi 0co6JIMBOCTI Y Gi3HEC MOEJTi BUMAarae
IOCJIIPKEeHHA TpaHc(hopMAallil eKOCHCTEMHOr0 6aueHHs
PO3BUTKY OpraHi3allii y cTpaTerito po3BUTKY MiIPU-
eMcTBa. Bigrak, TeMa cTaTTi € aKTyaJILHOIO Ta HA Yaci.

AmnaJtiz ocTaHHIiX gocaimKeHs i myOsikanii. [Tu-
TaHHA 3B'A3KY 0i3Hec-MOeJIi Ta cTparerii miamprueMcTBa
JOCJTIKYIOTECA Y TIPALAX BITYUSHAHUX Ta 3aPYyOLKHUX
HAYKOBIB. JlOCTITHUKY 3a3HAYAIOTH, [0 013HEC-MO/Ie/Th
IIOBOJII YaCTO OTOTOKHIOIOTE 13 CTPAaTerier0, ITIOMUJIKOBO
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MiIMIHAIOYNA OHEe IMOHATTA 1HIITNM, a00 BKJIIOUAIOYN
CTpAaTeriio AK OJTUH 3 KOMIIOHEHTIB J0 CKJIaay OisHec-
Mozesi [2], 1110 BUKJIMKAHO THUM, 1110 613Hec-MogeJIb TiCHO
moB’A3aHa 3i crpareriero. [Ipore, mepeq HUMU CTOATH
pisHi 3aBmaHHA, a caMe 6i3Hec-MOoeb OIICYeE, AK hipMa
HepeTBOPIOE CTBOPEHY I[IHHICTHL Yy NPpUOyTOK, a cTpa-
Teris (POKYCYETHCA HA CTBOPEHHI CTiHKOI KOHKYPEHT-
Hol nmepeBaru [3], sAKa cbOroHI JOCATAETHCA 30KpeMa
IIJISIXOM CITPOMOYKHOCTI TIOTOJTAHHA KPU3, BUPIIIeH-
Hs T100aJIbHUX BUKJIUKIB [4] To1ri0. 3a pesysisraTamMu
aHaJIidy Ipailh HayKOBI[iB BUSHAUEHO, 1[0 B CyYaACHUX
yMOBaXx, KOJIU MOCTINHO 3’ ABJIAIOTHCA HOBI TEXHOJIOTII,
3MIHIOIOTBCA CITOYKUBYI TTIepeBaru, JOpMYyIOThCA HOBI CO-
IiaJIbHI TPEH/IH, TOJIOBHUM KJTFOUOBUM (DAKTOPOM YCITIXY
B KOHKYPEHTHiI1 60poTE0l cTae mpaBUIbHE BU3BHAUEH-
HA aKTyaJIbHO1 0i3HeCc-MoIeJIi MiIIPHUEMCTBA. YCITilIHI
1HHOBAIIHI ITPOAYKTU BiKE HE € TAPAHTOM YCITIXy Ha
PUHKY, 1 TLIBKM KOMILIEKCHA IHHOBAIIiIiHA TiAJBHICTD,
AKA MePexXoIUTh Ha PiBEHb IIEPMaHEHTHOTO MOHITO-
PUHTY aIeKBaTHOCTI i MiHJIUBUX YMOB 0i3Hec-MoeIi,
OPOEKTYBAHHA 11 MOJIITIIIIEHOT Bepcii € BUSHAYAJIBHUM
(akTopoMm ycrixy B KOHKypeHTHii 60poTs0i [5]. Ha cho-
TOHIIIHI y MiAIPUEMHUIBKIH TPAKTHUII C(DOPMOBAHO
3HAYHUN TEePeJTiK 6i3Hec-Mo/iesiei, AKi BAKOPUCTOBYIOTh
TiX0IY Ta METOJIU OPraHil3allii Ta yopaBJIiHHA qiATb-
HICTI0, 1110 /T03BOJIAIOTH MAIIPUEMCTBY aIaIlTyBaTH CBOI
0i3HeC-TIPOIlecH /10 30BHINTHBOTO CEPEAOBUIIA 3 yPaxy-
BaHHAM CyYaCHUX BUKJIUKIB Ta TEHIEHII PO3BUTKY.
Icuye mocsin opmyBanHs GisHec-MojIesIe TPOBITHUX
KOMIIaHIH CBiTY, AKi 320€31€UyI0Th iX YCIIIIHICTE 1 KOH-
KyPEHTOCIIPOMOXKHICTh. [ [prKIamaMu Takux KOMIAHIH €
Amazon, Google, Apple, FedEx, Southwest, Wal-Mart,
McDonald’s, IKEA, Enterprise, eBay, Dell Computers,
Starbucks, Skype, Groupon. Bigguauunmo, 1110 ycrrix
TigITprueMcTBa 3a0e3euyTh Ti 6i3Hec-MoIei, AKi 6a-
3YIOTBCA HA CyYaCHUX TEXHOJIOTiAX, OPi€HTOBaHI HA
CTIOJKUBAYA, a TAKOXK 3IaTHI PO3BUBATH JIIOICHKI pecypcH,
1 B KiHIIEBOMY pe3yJIbTaTi HaJalTh HiTIPUEMCTBY TY
YHIKaJIBHICTD, AKA J03BOJISE peai3yBaTu CTpaTeriuHi
IiJti, c)opMOBaHI Ha OCHOBI II€PCIEKTUBHOr0 0auyeHHA
pouti Ta miHHOCTI Kommauii. Mosxemo migcyMyBaTu, 1o
(hopmyBaHHA MopeJTi GidHec-eKOCHCTeMH Bii0yBa€eTbCs
Ha OCHOBI BIOCKOHAJIEHHS iCHYyHOUUX 0i3HECc-MojieJielt,
iX peimKUHIpUHTY 3a ToTPedu, a 060B A3KOBOI0 YMOBOTO
(byHKITIOHYBaHHSA € IPUHIUAN ICHYBAHHA €KOCUCTEMU
SAK 3JaTHOCTI 10 cCAMOPEryJII0BAHHA Ta 30aTHOCTI 10
BIIKUBaHHA [6].

HaykoBii 3asHavamThb, 1[0 OPUUYMHAMU 3MiH
y 6isHec-MopesAx 6araTbox opraHisarliii craja Heob-
XIIHICTD TpaHcdopMyBaTu 6i3HEC-TIPOIECH I0 YMOB
1 cepemoBuIna (QyHKITIOHYBaHHA oprauisarriii [7]. Mo:xk-
JIMBOCTI 3MiHU NLIAXY OPraHi3allii pos3riiagaiTh TAKOK
yepes IeperpynyBaHHA — 3MiHU, AKI He ITOTPeOyITh
(byHIaMeHTaJIBHOTO TTIePEOCMHUCIIEHH 3MICTY 1 Xapak-
TEPUCTUE JiAIBLHOCTI, Ta TpaHCHOPMALIiIo, IO OXOILIIE
3MiHM B icHyIoumx ¢opMax i crmocobax mifAabHOCTI [8,
c. 337]. CrBopenHns eekTuBHOI 6izHec-momesti (gipmu
nependavae KOHCTPYIOBAHHA MeXaHiaMy (hOpMyBaHHS

cTpaTeriyHUX IIepeBar, AKl J03BOJIAITL HANKpaIIuM
YUHOM 33/]0BOJIBHATH MONUT cokuBauiB. I{e Bumarae
(orycyBaHHA Ha opraHizamiifHUX 3MI0HOCTAX, AKI 3a-
0e3IeuyTh YCIIIHUN BUOIP TEXHOJIOTIH, HeOOXITHUX
[T CTBOPEHHA KOHKYPEHTHUX XapaKTePUCTUK TOBAPiB
Ta MOCJIYT; CTPYKTYPH BUTPAT Ta IOXO/IiB (hipMH, CIT0CO-
0y 3a/10BOJIEHHA NOTPEO CII0KMBAYIB; CITOCO0Y MOETHAH-
HA HEeOoOXITHUX TEXHOJIOTii; MPUBAOJIUBOTO CETMEHTY
PHHKY; MeXaHi3My npucBoeHHA IiHHOCTI [9]. Bumoru
JIo 6i3HEeC MOojIeJTi y3arajJbHEeHO Y MofeJri 6i3Hec-KaHBU
[10]. JocirimkeHHs MTUTaHHA YCHINTHOT TpaHchopMarii
0isHecy B yMOBax I0ABU HOBITHIX BUKJIUKIB COI[iaJIbHO-
€KOHOMIUHOTO PO3BUTKY JO3BOJIUJIN y3araJIbHUTH, 110
cami 6isHec-MofiesTi ToTpedyoTh TpancdopmMarrii yHac-
JIIIOK 3MIHU II0OBEeOIHKU CIIOKMBAYIB 1 IIOABU HOBUX
KOHKYPEHTIB, a OHOBJIEHHA 6i3HeC-Mojiesieil He 3aBiKIN
noTpebye CTBOPEHHA HOBOTO PUHKY UM MPUHIIUIIOBO
HOBITHIX TEXHOJIOTIi, OCKIJIBKHK IIepeBaru BiJ TpaH-
copMarlrii MosKHA OTPUMATH HA yiKe 1CHYI0UOMY PUHKY
3 HASABHUM aCOPTUMEHTOM TPOAYKI[l YU HaJaBaHUX
TIOCJIYT Ha OCHOBI ()OpMyBAHHS I[IHHICHOI ITPOTIO3UIIil
1A kJjriedra [11].

3BepHEMO yBary Ha 3MiCT CTPATEriYHUX II€PeBar.
B ymoBax Iamapceri 4.0 Takumu IepeBaramMu € TE€XHO-
JIOTIYHI 3MIHU 1 IIOIIMPEHHA HOBITHIX iH()OPMAIIHO-
KOMYHIKAIIHHUX TexHoJIoTiil. Bimmosiguo mudposa
TpaucopMaIlis BUMarae Bijl KOMITaHiil 3SMiHI Mofiesett
TOBEIIHKY Ta MPUUHATTA PIllIeHb, K 11010 CII0KIBA-UiB,
Tak 1 MPaIliBHUKIB, BJIACHUKIB, ITOCTaYaJILHUKIB [12].
Bigrak, nudposa TpancdopMmallia BIUIrBae Ha 6GisHec-
MIPOIIeCH Ta BUBHAYAE 3MIHMU ITiIX0/IiB Y CTBOPEHHI, po3-
BUTKY Ta OITIHITI 6i3Hec-Mofesei y udpoBoMy cepeq-
oputi [13]. ITepexix go Industry 5.0, 1o 6asyerses Ha
TEXHOJIOTIUHUX 1 6i3Hec-nipuHIunax [amycTpii 4.0 3 ak-
IIEHTOM Ha TPhOX MPUHIIUIIAX, y3romiennx i3 ESG min-
XO0M, OPI€EHTOBAaHUM Ha JIIOJINHY, CTIMKICTb 1 CTAJIiCTh
[14], mocuutroe 3HAUEHHS MOIEJTi 013HEC-€KOCUCTEMHU, SAKY
OTIUCYIOTh AK €EKOHOMIUHY CHJTBHOTY, HIOOYJOBaHY HA
OCHOBI B3a€MOIIIOUMX OPraHisalliii Ta OKpeMux 0cio, op-
rauniaMiB gisioBoro cBity [15]. IIpiopureTom croromeHHA
€ TIPOTPEeCUBHI 6i3Hec-MOAeJTi, AKI BPaXOBYIOTh ITPUHITA-
MY BiIKPUTOCTI IHHOBAI[i i T4 MOIYJIBHOCTI TEXHOJIOTIIA,
MepPerKeBOTo IMIX0MY /10 YIIPABJIIHHA Ta MUQPOBisarlii
0i3Hec-IIpoIIeciB, CTBOPEHHSA CITIJILHOI I[IHHOCTI Ta KO-
MepIiiagisainii po3poboK, eKosIorisallii JigJIbHOCTI Ta
mapTHepcTBa i3 cnoxnBadamu. Tpaxcdopmarisa GizHec-
MojIeJiel MIPUEMCTB nepeadadae yI0CKOHAIEHHA BCIX
KOMITOHEHTIB, 3B'S3KiB, IIPOIIECIB 1 CTPYKTYP, GOpMyI0Un
HOBI apXiTEeKTypu BiAIIOBIAHO A0 BUKJUKIB [HIyCcTpil
5.0 [16]. Busnaueni Hanpamu TpaHchopmaliii 6isHec-
MopeJieli 3a6e3rneyars 3pOCTAHHA €KOCUCTEMHOTO PO3-
BUTKY IIITPUEMCTB BHACITIIOK KOHCOTIAAITIT CKJITIOBUX
eKocrcTeMu, 30LTBIIIEHHS Pecypcoe)eKTHBHOCTI, MOIeP-
HI3aIlil Ta eK0JIOTi3allil yIIpaBIiHHA 013HECTIPOI[eCaMU.
fAx Bimomo, TepmiH «TpaHcdopMalria» MOXOIUATH BifT Jia-
THUHCLKOTO cjIoBa «transformatio», 1mo o3Hauae 3aMiHa,
TIepeTBOPEHHA BUY, (DOPMU, iICTOTHUX BIIACTHUBOCTEI,

yoro-uHeOyns [17, c. 687].
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Hocmimxytoun mpukiaau nudposux (riardopm-
HUX) Gi3HEec-Mojiesiell, AKi YCHIIIHO BITPOBA/IKYIOTHCA
Ta MO3BOJIAIOTH KOMIIAHIAM JOCATATA KOHKYPEHTHUX
repeBar BU3HAYEHO, 1[0 OCHOBHA MeTa ILIAT()OPMHOI
GisHecMomesri — 06’'€THATH PidHI yUYACHUKIB HA OMHIN
miaTgopmi, Ae BOHU MOXKYTb 3IIHCHIOBATH 0OMIiH TO-
BapiB, MOCJIYT, iH(popMaIrii, a60 CIiBIPAIFOBATHA OINH
3 OOHHM, a aKTHBHA TpaHchopMallia 0isHec-Momesiei
Cy0’€KTiB €eKOHOMIUHMX BIJHOCHH y KOHTEKCTI ITI(PPOBOI
€KOHOMIKHU 3a0e3reuye CTINKUI PO3BUTOK TA YCHIIIHE
(yHKITiOHyBaHHA B cyuacHoMy 6isHec-cepenosuii [18].

®daxisri Gipmu emodT posriAmaTs IBA BAMKITH-
BUX 3aXO0U y MPOIIECi BIIPOBAKEHHSA Ta IIPUCKOPEH-
HA 3MiH — 00TOBOPEHHS HOBOTO 0aueHHsA, AKe O mepe-
BOJIIJIO CTpATeriuHi 3aBOaHHsA B [ii, Ta IIPOBEIeHHA
moTiepeqHiX AUCKYCiH, 11100 3a0e3neynT aeTajibHe
IJTaHYBaHHA OIlepaIliiHUX, OPraHi3aiifHuX Ta TeX-
Hostoriunwmx 3mid [19]. docmimxyoun (pakTopHMit BILIUB
Ha TpaHc(opMallilo 0CHOBHUX 6i3Hec-IPOLIeCiB IiIIIpu-
€MCTBA BPAXOBYIOTH B3A€MOIIOB'I3aHI 3aX0u, AKi Cy-
KYITHO CTBOPIOIOTH I0/IATKOBY I[IHHICTB [IJIA CII0KUBAYIB
mpoxyxkiii [20].

3acIyroBye Ha yBary AyMKa IIpo Te, 1[0 3a 3MiCTOM
TpaHcdopMarlisa IPUBOIUTH /10 TIEBHUX 3MiH, a 3a Ha-
cIiKamu 11 IpupojIa mojArae y Tomy, o BiHpe3yJsibTa-
TH [T0O3HAYAITHCA HA CTAHI PisHUX crucTeM. BHacIiIoK
TpanchopMariii MOXKYTh BiI0yBATHCA He TiJIBKA CYTO
3MIiHU, ajie 1 TeHe3nC HOBOI CCTEMU, HOBUX BiJHOCHH
a60 asu,. TpaxchopMalliiiHuii IpoIlec BUSHAUAETHCA
BIKe ICHYI0U0I0 €KOHOMIYHOIO CCTEMOIO Ta Ja€ HaM Po-
ByMIHHSA PeaTbHUX MeXaHi3MiB TpaHchopMarriii i 3mar-
HOCTI CHCTEM, Y TOMY YHCJIi COIiajIbHO-€KOHOMIUHUX,
crpuiiMaTu i 3miau [21].

Takum unHOM, TpaHCchOpPMALiA Iepeadayac sMiHN
iCHYI04YO01 CHCTEMU 3 JOIIOMOTO0 Bi[ITIOBIIHUX MeXa-
Hi3MiB, 1[0 3a0e3MeUyTh 3JaTHICTh IIEPETBOPEHHSA
iCHYIOY01 MOMIeJIi y cTpaTerii PO3BUTKY ITiITPUEMCTB.
ExocucremHe 6aueHHA 6i3HEC MOJIeIi BHOCUTH y TPaH-
copMalrito meBHi 0COBJIMBOCTI, 30KpeMa: CITiJIbHE po3y-
MIiHHSA, CITIBOPAIIIO TA CHiBICHYBAaHHA Ha B3a€MOBUTI/I-
HUX YMOBaX. 3BifCH, ITOTPEOYIOTH ITIUOIIOr0 PO3YMIiHHA
iHCTpyMeHTH TpaHchopMaIrii Ha 3acagax eKOCUCTeMHO-
ro 6aueHHA PO3BUTKY OpraHisarrii.

®dopmymoBaHHA Hijsiei crarri. Meroro crarri
€ 0XapaKTepusyBaTH IIPOIlec, BUSHAUNTH HAIIPAME Ta
IUIAXY TpaHchopMariii Mopesti 6i3Hec-eKoCUCTEMHU eHep-
TeTUYHOTO HiITPUEMCTBA Yy CTPATETII0 10r0 PO3BUTKY.

MeToguka mocim:KeHHA. /g MoCATHEeHHS I10-
CTaBJIEHOI METU BUKOPUCTAHO CYyYaCHI METOIU OCJIi-
IDKeHHSA. 30KpeMa, BAKOPHUCTAHO KOHTEHT aHaJIi3 Iy0JTi-
KaIfiif 3 JOCTiyKyBaHO1 TPOOJIEMATUKY [IJ11 BUBHAYEHHSA
cyTi 6i3HEC eKOMOIeJTi, XapaKTePUCTUK eKOCUCTEMHOTO
migxomy, o0rpyHTyBaHHA morfisibHocTi MeTomy ADKAR
IJIST OTHCY TIPOIiecy TPaHcpopMAaIrii;

IIpoBemeHo omMMTYyBAHHSA /IS BUBUEHHS AYMKU
CTeHKXO0JIIePiB eHePreTUUHOr0 MiAIIPUEMCTBA II[0/I0
aKTyaJIbHOCTI Ta Pe3yJIbTATUBHOCTI BUKOPUCTAHHS
€KOCHCTEeMHOr0 ITiIX0AY B YIPABJIiHHI eHepreTHIHUM
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migmpreMcTBoM. JJ1A TpoBeqeHHA OMUTYBaHHA OyJT0 3a-
JIy4€HO AK BHYTPIIIHIX, TaK 1 30BHINIHIX CTEHKOJIIEPiB.
3okpeMa, 1A OOCIIIKeHHA €KOCUCTEMHOr0 IIiIX0Iy
y JIAJIBHOCTI €eHEPTeTUUHUX ITiITPUEMCTB OyJI0 3aTyde-
HO 72 0co0u i3 CKJIa/ly KePiBHUKIB Pi3HUX PiBHIB yIIpaB-
JiHHA Ta QaxiBIiB migmpueMcrsa (38 pecrioHieHTa) Ta
tioro maptHepiB (1IpeacTaBHUKIB 34 (ipM ITapTHEPIB).

Jlna migTBepKeHHA Pe3yJIbTaTiB IIPOBENEHOI0 OIH-
TyBaHHA 0yB BUBHAUEHUH 00CAT pelIpe3eHTaTUBHOI BU-
Oipku [22] 3a hopmytoro:

_ t262N (1)
=
AN 11207

Ie N — 4uceJIBHICTb I'eHepaJIbHOI CYKYIIHOCTI pec-
noaaeHTiB; N = 163 1Jia mpoBeqeHOro ONUTyBaHHS,
0?2 — cepenHi KBagpaTWUHI BIAXWJIEHHA Yy BUOIPII;
0?= 0,25 — po3paxoBaHO [IJIA IPOBEIEHOTO OITUTYBaH-
HA; A — TpaHWYHA IOXMOKA DPerpe3eHTaTHBHOCTI;

A_ = 0,12 — po3paxoBaHO /JIA IPOBEIEHOT0 OIIUTYBaH-
HA;  — KoeillieHT QOBipH, 10 3aJI€KUTh BiJ BU3HA-
YeHHsA MOBIPHOCTI TPAHUYHOI TTOXUOKH; ¢ = 2 3 TOBIp-
4010 WMOBipHicTIO 95%.

PospaxyHok penpeseHTaTUBHOI BUOIPKU HABEIEHO
HIDKYeE:

o t’s°N 22.025-163
A’N +¢%6®  0,12%-163+2%-0.25

Pegynbraru po3paxyHKy MOKa3yr0Th, 0 AKIIO B3ATH
IS mocaimxeHHA 69 pecoumenra 3 163 mpencraBHU-
KiB eHepreTuuHoi cepH, TO T0CTOBIPHICTb Pe3yJIbTAaTIB
II[0/10 03HAMOMJIEHHA 3 €KOCCTEeMHUM ITiX000M Ha0/Iu-
authbes go 0,95, 110 € o0CUTh BUCOKUM PIBHEM TOCTOBIp-
HOCTI AOCTimpKeHHA. J[J1A MiIBUIIeHHA penpe3eHTaTuB-
HOCTI BUOIPKU IIPOBEIU OMUTYBAHHA AJA n = 72 ocib.
15 kpaloro mpeacTaBiIeHHA pPe3yJIbTaTiB ONUTYBAHHSA
BUEKOPHCTaHO rpadiuni Merogu Bigyastisarii. Meros
CHHTE3y BUKOPUCTAHO 3 MeTO0 (hOPMYBaHHA KOMILIEK-
CHOTO TTIIXO/Y A0 BUPIIIeHHA TUTAHHA TpaHchopMariii
6isHec mopeJti y crpareriro. ¥ crarti merom ADKAR,
AKUHM BUKOPUCTAHO OJIA Peasrisalrii moc/JIioBHIX mepe-
TBOpPEHBb 00’ €qHAHO i3 eK0-CUCTeMHUM GaueHHAM pO3-
BUTKY mignpueMcTB. Mertor y3arajibHEeHHA y CTATTi BU-
KOPHUCTAHO AJIA 00’ ¢JHAHHA KOHKPETHHUX (PaKTiB, AKI €
BITIOBIIAMY PECIIOHAEHTIB, Y 3arajibHi BUCHOBKU, HA
OCHOBI AKMX C(HOPMOBAHO JIOTIUHO-CTPYKTYPHHUM OIIHC
mpoitecy Tpaucgopmariii. JIOrigHO-CTPYKTYPHUE METO
BUKOPUCTAHO JIJIA BUAJIEHHA CTPYKTYPHUX €JI€MEHTIB
mpoiiecy TpaHcOpMAaIrii Ta JIOTIYHOT0 iHTerpyBaHHA
y HUX 3MICTy €KO-CUCTEMHOTO 0aueHHS PO3BUTKY Op-
raxisarriii. MeTon MogeIl0BAHHA BUKOPUCTAHO JIJIA I10-
OyI0BU MOJIeJIi JIOTTYHO-CTPYKTYPHOT'0 OITUCY ITPOIIECY
TparchopMalrii MomesTi 6i3Hec-eKOCUCTEMH Y CTPATETiio
PO3BUTKY IIIIPUEMCTBA.

PeszynbraTn mociimskeHHsa. Auajiis yriteparyp-
HUX [PKepeJl y3arajbHIOE, 110 Ha ChOTOHI MOHATTA
TpaHchopMallii po3rJIALATb Y KOHTEKCTI IIOHATH PO3-
BUTKY, 8MiH, IIepe0yI0BH, IIOCTYILy, aganTamii ToImo.
Posyminns amicTy TpamchopmMarrii 103BoJIA€ BUTIIATH
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Ta BUOpATH Ti H10T0 ApaiiBepu, AKi y MiJICYMKY II€PeTBO-
PIOIOTH ICHYIOUMii CTaH y OaykaHuil. 3a pesyIbraTamMmu
03HAOMJIEHHSA 3 JIITepaTypHUMHU [FKepeIaMu MOKEeMO
BUSHAUYUTH CILJIBHY ifleto TpaHchopMalrii, CyTh AKO1
roJisirae y 6€310BOPOTHII 3MiHI IIEBHOTO CTaHY 00 €KTY
BUBYEHHA 00 CTaHy, HICI/Iﬁ BI/I3Ha‘-IeHI/II';I I‘JIO6aJIBHI/IMI/I
Ta JIOKAJIbHUMU MOTPebaMi, BUKJINKAMU, YN 1HIITNMUI
cTUMYyJIaMu 3MiH. BaykuBuUM € 00T pyHTYBaHHA PillleH-
HA Ipo BuOip mporiiecy Tpauchopmariii, Akuii 6u Bpa-
XOBYBAB YMOBU €KOCHCTEMHOTI0 ITi[IX0OIy 10 PO3BUTKY
MiAIpreMCTB. A caMe, TOBOPAYHU IIPO €KOCUCTEMY, MU
po3mIAgaeMo i 3HaTHICTL 6aJITaHCyBaTH IO CTaHY ii CTili-
KOro (DyHKI[IOHYBaHHA. 3MiHa 30BHINIHIX YMOB MOXKe
IPU3BECTU A0 HEOOXITHOCTI ITOBEPHEHHA 0 1HIIOT0
CTaHy, 1[0 MOKEMO CIIOCTEPIraTy AK y IPUPOIHIX, TAK
i 6i3Hec-exocucTeMax. Y BUIIAAKY TPUPOIHIX €KOCUCTEM
CITOCTEpiraeMo IMPUPOIHE PETYIOBAHHSA, 4 32 HEMOK-
JIMBOCTI BIAITBOPEHHSA — IIOBHE 3HUIIEHHA eJIeMEeHTIB
erxocucremu. [Ilomo npuksagy 3 6i3HEeC €KOCHUCTEMOTO,
TO 0i3HEC € IAJIBHICTIO, AKA KOHTPOJIIOETHC, 1 IIpe]-
MEeTOM KOHTPOJII0 y Gi3HEeC eKOCHCTeMi BUCTYIIAITh AK
copMoBaHi KepiBHUKOM 0i3HECY IIiJIi TaK i BUSHAUYEHI1
cepemoBuIleM (PyHKITIOHYBAHHA BUMOTH Ta KpUTEPil
YOpaBIiHHA, AKI BUMaramThb ITOCTIHOT0 MOHITOPUH-
ry. 3Bizcu, Tpauchopmarlia mepeabdadae cBizjomi Ta
KOHTPOJILOBAHI 3aX0OM Ta Mii, IKI B3aeMOBUTIOHI Ta
B3a€MOY3TO/I?KeH1 3 yciMa 3allikaBJIEeHUMU CTOPOHA-
MU, AKi 00’€IHAHI Yy MoeJb 6i3HeC eKOCHCTeMHU Ta AKI
3a0e3IeuyoTs CTIMKICTb 200 piBHOBAry ii QyHKIIOHY-
BaHHA Ta 3yMOBJIIOE€ HE3BOPOTHI 3MiHU CTAHY CUCTEMU
Ta 1i JKUTTE3naTHICTh. KKOCHCcTeMHME minxis y 6isHeci
MOsKe 3HAUHO MOKPAIIUTH BIIPOBAKEHH ITLJIeH cTao-
T'0 PO3BUTKY TA €HEPIeTUUHOr0 3a6e3MeUeHHA IMLIAX0M
BpaxyBaHHA B3aeMO/il MK PIBHUMU KOMIOHEHTaAMU
0i3Hec-eKoCHCTeMHU Ta 3a0e3IeueHHA OlJIBII I1JTiICHOTO
1 CHCTEMHOTO0 TiAXO0/y JI0 yIIpaBiaiHHA pecypcamu. [Ipo-
TIOHYEMO POBIVIAHYTH KJIIOUOBI acIleKTH, AKi BpaxoBye
€KOCHCTeMHMUI ITiAXi/T y JOCATHEHHI I[iJIeil pO3BUTKY 0i3-
HeCy: CTBOPEHHA MEHTAJIITETY eKOCHCTEMY Ta 1HBECTY-
BaHHA B YIIPABIIHHA 3MiHAMU, 11100 POSIIUPUTH GOKYC
1 YCYHYTH KOPJIOHH; aHAJIi3 PeCYypPCiB Ta MOKIINBOCTEN
KOMIIaHii, 11106 BUSHAYMUTH ii IOTOYHY TO3UIIII0 HA KaPTi
cTparerii eKocucTeMy; BUSHAUEeHHA OaykaHOl MaibyT-
HBOI ITUJTHOBO1 TTO3UIIi1, BUKOPHUCTOBYIOUY JaHI aHAJIi3Y;
peaJtizariisa crparerii, 3HAUIIIOBIIN TAPTHEPIB 32 Me-
JKaMU TPAJUITIMHUX TaJTy3eBUX KOpIoHiB. BpaxyBauusa
3a3HAYEHUX ACIIeKTiB 3a6e3reuye JOTPUMAHHA TAKUX
KPUTEPIiB eKOCUCTEMHOr0 0aueHHA TpaHcopMalrii:

1. KoMrutekcHe po3yMiHHS B3a€MO3B A3KIB MizK areHTa-
MM €KOCHCTEMU 3 BUKOPUCTAHHAM €KOCHCTEMHOTO TTi X0y
JiorioMarae Kpaiiie 3po3yMiTu, AK Pi3HI KOMIIOHEHTHU €KO0-
crcTeMu (€EKOHOMIUHI, COITIaJIbHI, €KOJIOIYHI) B3AEMO/IIIOTE
Mizk coboro. Le criprisie BUABIIEHHIO TOTEHITIHHOT CUHEPTi1
Ta KOHQJIIKTIB, 1110 MOYKYTh BILIMHYTH HA BIIPOBAKEHHS
mpoekTy. CTpareris Moske BUTPATH Bifl ITOETHAHHS PiI3HIX
ACITEeKTIB CTAJIOTO PO3BUTKY, TAKUX AK BUKOPUCTAHHA Bifl-
HOBJIIOBAHUX JIPKepeJsI eHeprii, 30epeskeHHs 0iopisHoMa-
HITTS, COIliaJIbHA CIIPABEIJINBICT TOIIIO.

2. I'HyukicTh 1 aganTUBHE yIPAaBIiHHA B yMOBaxX
€KOCHICTEMHOTO I/IXOy J03BOJISE CTPATETi1 OyTH O1JIbIIl
THYYKOIO Ta afallTyBaTHUCA 10 3MiHHUX YMOB HABKO-
JIUIIHBOTO CEePeIoBUIa ab0 COIaIbHO-eKOHOMIUHUIX
yMoB. e BaxKJIMBO 1A YCHINIIHOTO BITPOBAPKEHHSA TTPO-
€KTy B YMOBaX HEBU3HAUEHOCT], TAKUX AK KJIIMaTUYHL
3MiHU a00 PUHKOBI KOJIUBAHHA. S3aBIAKU IOCTINHOMY
MOHITOPUHTY KJIIOUOBUX IHAUKATOPIB cTpaTerii, eKo-
CHUCTEMHUH ITAXIM Ja€ MOYKJIMBICTD IITBUAKO BUABJIATH
BIIXUJIEHHA BiJ] 3aIJITAHOBAHUX PE3YJILTATIB Ta BUACHO
BHOCHUTHU HeOOXiHI KOPEKTUBU.

3. IlixBuIeHHA CTIMKOCTI 32 PAXyHOK 3MEHIIIEHHS
PUBUKIB Ta 301JIbIIIEHHA PE3UCTEHTHOCTI J0 30BHIIITHIX
(arropis. BpaxyBanHsa pisHOMaHITHUX €KOCUCTEMHUX
B3aEMOIill ToTIoMarae SHU3UTH PUSUKH, TI0B SI3aHI 3 KO-
JIOTIYHUMU KaTacTpodaMu, COIliaIbHIMU KOH(IIKTaMU
a60 HeBOaJIMM BUKOPUCTAHHAM pecypciB. CTpareris,
chopMoBaHa Ha €KOCHUCTEMHOMY ITiIXO0Mi, Oyme GLIbIIl
CTIMKOIO 10 30BHIIIHIX BILIMBIB, TAKUX AK €KOHOMIUHI
Kpusu abo IOJITUYHA HecTablIbHICTD, 3ABOAKH IITHP-
IOMY 1 I[LTICHOMY IT/IXOY IO YIIPABJIiHHA Pecypcamu.

4. EdexTrBHE BUKOPUCTAHHSA PECYPCIB Ta CTUMYJIIO-
BaHHA IHHOBAI[IHM Y eKOCUCTEMHOMY MiIXO/1 TIepeadavae
edexTrBHE TA paIliOHAJIbHE BUKOPUCTAHHSA ITPUPOTHIX
pecypciB 3 ypaxyBaHHAM iXHBO1 o6MeskeHocTi. e mo3Bo-
Jisie 30LTBIINTHY e(DeKTUBHICTD TiATBHOCTI, MiHIMi3yI0Uun
HeraTUBHUM BILIUB Ha HABKOJIUIITHE CEPEIOBUIIE Ta
IHTerpyBaTH pisHi eJIeMEeHTU €KOCUCTEMU y PO3POoOITi
IHHOBAIIHHUX PillleHb, AKi TOTOMOKYTh OiIbIn edek-
TUBHO BUKOPHWCTOBYBATH PECYPCHU TA MOCATTH IIijIet
CTaJIOr0 PO3BUTKY.

5. SasryueHHA 3aIliKaBJIEHUX CTOPIH HA 3acajax
mapTHepcTBa Ta koJsiabopainsai. ExocucreMHMin migxis
CIIpUsAE CTBOPEHHIO NAPTHEPCTB MK PIBHUMMU 3aIliKaB-
JIEHUMU CTOPOHAMU, BKJIIOUAIOUN yPsA/, Oi3Hec, TpoMajI-
CbKi opraHisarii Ta miciesi rpomaau. Ile 3a6esneuye
O1JTBII ITMPOKUIM KOHCEHCYC Ta MiATPUMKY HTPOEKTY.

Takum yMHOM, 3aCTOCYBAHHA €KOCUCTEMHOTO ITifI-
X0y MOXKe CYTTEBO MOKPAIUTU PeaTisallito cTpaTerii
3aBIAKHU iHTErparlii pisHUX IHCTPYMEHTIB ii ajarTa-
1Ii1 70 3MiH, e(DeKTUBHOMY BUKOPHUCTAHHIO PECYPCIB Ta
YCBiTOMJIEHOMY 3aJIyUeHHI0 3allikaBjeHux cTopiH. Lle
3a0e3MmeunTsb OLIBII [IIICHUNA TiaXig A0 e(PeKTuBHOL
peaJtisalrii MoesIi Ta CIPUATHME TOCATHEHHIO CTpa-
TerivHuX Iijiedl po3Butky. [Ipukiaau 3acTocyBaHHA
€KOCHCTEMHOTO ITiIX0/Iy TeMOHCTPYIOTh MIXKHAPOIHL
rommaHii, 3okpema Occidental, ska inBecTyBasna y Tex-
HOJIOTIUHY TIaT(OpPMy €KOJIOTIUHUX CUPOBUHHUX TO-
BapiB i CTBOPMJIA HOBUI PUHOK CUPOI HAQTH, Aude-
PeHITifioBaHO1 3a KiliMaTuuyHuMu ymoBamu. Kpim Toro,
Occidental cmiBaparroe 3 Carbon Finance Labs mag
Po3po6Kot0 TLIaT@opMuU O00JIIKY BYTJIEINIO IJIA BicTe-
JKEeHHSA HACKPIBHUX BUKUIIB BYIJIEII0 Yepes JIAHIIOTU
MOCTaYaHHA ToBapiB. TpaguIliiiHo rajiysi eHepreTUuKu
TIOKJIAIAJINCA HA KOPIIOpaTuBHe (PiIHAHCYBAHHSA Ta pe-
CTPYKTYpPHU3AIlito, 1100 OpieHTyBaTUCA HA 3MiHU, ajie Il
3ax0y MalTh 00MesKeHy cepy 3aCTOCyBAHHS B €Hep-
reTuuHii Tpaucdopmarrii. Hosuit moprdess ToBapis
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1 HOCJIYT, AKI BiANOBITAIOTH CyYaCHUM BUKJIUKAMU IJIO-
6aJILHOTO MOTEILTIHHA Ta CTAJIOT0 PO3BUTKY BUMATATH-
Me HOBUX JipaiiBepiB BapTocTi (puc. 1).

Ax 6auumo i3 puc. 1, BAXKIUBUMU eJIeMEeHTAMU
eHepreTUUHOI TpaHchopmarliii € 6isHec-Momesi, AKI
0as3yThCA Ha €KOCUCTEMHOMY 0aueHHI PO3BUTKY Ta
HeoOXiOHUX OJIA 1X peasrisairii kommnereHinii. Excrmeptu
3 MUTAaHb €HEePreTUYHOI TpaHCcpOopMAITii OKpeMO BUIIJIA-
I0Tb €KOCHUCTEMHU PO3BUTOK, a BIITAK MOJIEJIb 0i3Hec-
€KOCHCTEMHU € OHUM 13 BUMOT YCITIIITHOI TpaHchopmMa-
mii. [uBecTUIliliHI pillleHHA KOMIIaHIN MaiibyTHBOTO
MOB’ABYIOTH He JIUIIIE i3 IPUOYTKOBICTIO, ajie 1 3 TAKUMU
MOKa3HUKAMU BaPTOCTI K CKOPOUEHHA BUKU/IIB, 3aMi-
Ha BYIVIEBOJHEBOI €HEPreTUKU aTOMHOI0, 301JIbIIIeHHA
YaCTKU BiJTHOBJIIOBAHOI €Heprii; y TpaHCIopTi — i3 3a-
CTOCYBaHHAM 0iorasy, eJIeKTPOTPAHCIIOPTY; B ITPOMUC-
JIOBOCTI — reHepyBaHHAM eJIEKTPOeHePril 3 YUCTUX
mEepen Ta Boguw. CBifueHHAM IIbOTO € Te, 10 3a 0C-
TaHHI POKH 06CATH KPEIUTIB KOMITAHIAM, [T0B A3aHUX 13
CTaJINM PO3BUTKOM, 3pociii B 30 pasiB 10 143 MijibAp-
miB posiapis, a Kowmicia 3 ninaux mamnepis i 6ipsx CIITA
CTBOpMIIA PoboUy IpyIry 3 MUTaHb KiIiMary Ta ESG miis
MOHITOPUHTY KOIITIB Ta iHBectuiliit ESG [24].

Omxe, Tparcdopmairisa 6isuecy — 11e 1poiiec QyH-
IlaMEeHTAJIbHOI 3MiHU CTaHY CHUCTEM, IIPOIIECiB, JTIOAEH
1 TeXHOJIOTiH y BcboMy 0i3Heci abo 6izHec-ITigpo3/ii
IJIS TOCATHEHHS BUMIPHUX MOKPAIeHb e(DeKTUBHOCTI,
Pes3yJILTaTUBHOCTI Ta 33J0BOJIEHOCTI 3aI[iKaBJIEHUX CTO-
PiH, a TAKOXK 3a/I0BOJIEHHSA CyYaCHUX BUKJIUKIB.

BpaxoBytouu moTeHITiag i MOTYKHOCTI BUAOOYTKY
eHepropecypciB B YKpaiHi, a Takox 1oTpeby eHepre-
TUYHOI 0E3IeKN Ta eHePTOHe3aJIeIKHOCTI, BAKIIUBO
BPaxoOByBaTU 3a3HAYE€HI TEHAEHII] y MiAJIbHOCTI HAa-

(brorasoBumobyBHUX mimmpuemcTs. [Iparaenns sabesre-
YUTU CTAJIUIN Ta CTA01IBHUIN PO3BUTOK €HEPTETUUHOTO
CEKTOpY IIPU3BEJIO M0 TPUNUHATTA HU3KU JOKYMEHTIB,
AKI 3a/IeKJIapoBaHi B TAKUX HOPMATUBHUX JIOKYMEH-
tax: EHepreruuna crpareria Yikpaiuu mo 2050 poxy,
SKa CTBOPIOE TePEIyMOBH [JIA TTIOEHAHHSA 0i3Hec-11iJ1eit
Ta Iijiell eKOHOMIUHOTO PO3BUTKY 3 IIJIAMHU B cdepa
OXOPOHH HABKOJIMIIHBOIO cepemonuina [25]; Crpareria
HU3BKOBYIJIEIIEBOT0 PO3BUTKY Ykpainu o 2050 p. [26];
3axon Yxpaiuu «[Ipo omiHKy BIUIMBY Ha TOBKLILIA» Bif
23.05.2017 Ne 2059-VIII [27] i3 3MiHaMu Ta TOIOBHEH-
Hamu (pemakiria 4.01.2024), Axkuii Hamae rpoMajICHKOCTI
OpaBo ToJaBaTu Oyab-AKi 3ayBasKEHHA, 3allepeUyeHHA
Ta MPOMO3UIIii, 1[0 MiBUIILYE PiBEHb ii ydacTi B IIPo-
1eci OI[iIHKa eKOJIOTIYHOT0 BIJINBY TJIAHOBAHOI TisIb-
HoCTi cy6’exra yrpasiainaa. PosropraHusa pocificbko-
YKpaTHCHKOI BiliHM 3MYCUJIO TTOBHICTIO MEPETJIAHYTU
OATAHHA eHepro3abesnedyeHHs, eHeproe)eKTUBHOCTI
Ta eHepreTUYHO1 Oe3MeKN.

Inrerpania Yrpainu go €C 1, BigIoBigHO, JOTPUMAH-
HA HOPMATUBHO-ITPABOBOT0 KOHTEKCTY 1HTETpaIliiHuX
BUMOT CBITYUTH IIPO HEOOXiHICTh BpaxyBaHHA X OC-
HOBHUX IIOJIOKEHDb y Cy4YaCHUX CTpaTeI‘i‘-IHI/IX HampaMax
PO3BUTKY €HEPTeTUUHOr0 cexTopy. HarrioHabHi 0Bro-
CTPOKOBI crparerii Ta crpareria €C MaoTh OXOILIIOBATH
Ha TepcuekTuBy moHatiMenre 30 pokis [28] murauHa
00 CKOPOUEHHs BUKU/IIB IIAPHUKOBUX I'a3iB Ta 3011
meHHA abcopbirii mortmuauamu. [lomiTuka 3axucry
JIOBKLJJIA Ta KJIiMaTy mnependadvae psjl 3aX0iB OO0
€KoJIoTi3allil, 3SMeHIIIeHHA BUKU/IIB TapHUKOBUX rasiB,
BITPOBAPKEHHS CUCTEMU €KOJIOTIYHOTO MEeHEIKMEHTY
Ta MizkHapogHoro cranmapty 1SO 14001 e BaxuBU-
MU CTPATETIYHUMHU 1HCTPYMEHTOM [JIA MiIBUIIEHHA

KorMmeTenmuii: B

MOJeTIOBaHHA JHHAMITHOTO 3]

noprdomo; é
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Puc. 1. IIporiec Tpanchopmaliii eHepreTUUHUX MiAIIPUEMCTB
Jocepeno: chopmoBaro aBropamu Ha ocHOBI [23]
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PiBHA 0BipHW MapTHEPIB, IHBECTOPIB Ta CYCIIJILCTBA
1o misutbHOCTI KoMttaHii [29]. ITi TeHmeHIIii Ta BUKIUKU
BiJOOParKalOTHCA HAa PO3BUTKY €HEPreTUYHUX KOMIIa-
BUTKY, OITMPAIOYNCH HA chopMOBaHi GizHEeC Mofesti Ta
IIparHy4d ix agantysaru no 6axanux aMiH. [To6yqoBa
OisHec-MomesIeil J03BOJIsIe BUSHAUNTH KPUTEPIi, BUAU
JMIAJIBHOCTI Ta IMPOIIeCH, AKI MATPUMYIOTD ITiIIIPUEM-
CTBa IJIA OJOCATHEHHS ITiJIel Ta peaJrisalii crparerii
po3Butky. @opmyBaHHA MOjIeTi 6i3HEC-eKOCUCTEMU ITi]T-
TIPUEMCTBA €HEePTreTUKH OTpebye 06 eMHAHHA 3yCUIb
3arfikaBieHux cropid. lle, 3 omHOTO 60Ky, IMTpU3BEE
IO OOCATHEHHSA Ol3Hec-IIijieli, 3a0BOJIEHHA IIOTPEO
B €eHEepPreTUYHUX pecypcax Pi3HUX T'PYIl CII0KUBAYIB,
a 3 IHIIOT0 — AOTPUMAHHA YMOB, IO 3a06€3I1euy0Th
0ajiaHC MK JiAJIBHICTIO 3 peaisaliil cTpaTeriyHux Ifi-
JIeil Ta po3poOKO 3aX0diB 3 30eperKeHHs 3IaTHOCTL
0i3Hec-eKOCUCTEMU HiATPUMYBATH CBOIO CTPYKTYPY Ta
(byHKITI0HAJIBHICTD ITi/T BILTHBOM 30BHIIITHIX (PAKTOPIB,
BPaxoBYHOUHU II00aJTbHI TEHIEHII1 PO3BUTKY Ta CTpaTe-
rii pO3BUTKY €HEPIeTHUKH.

Taxum urHOM, peaisalliio CTpaTeriyHuX IfijIei
TiAITPUEMCTBA HA OCHOBI y3To/[PKeHHA 0i3Hec-iHTepeciB
MU ITOB’I3y€MO 13 3aBIaHHAM MIHIMi3allil HEraTUBHOTO
BILIMBY Ha IOBKLILIA IIJIAXOM (DOPMYBAHHAM MOIEJTi
0izHec-exocucTemu. Taka MoJieJTb JO3BOJIAE peasTidyBaTu
MOTEHITIaJI HIAIIPHUEMCTBA Ta, IPU HEOOXITHOCTI H0ro
TOCUJIUTY 32 PAXyHOK YCiX 3aI[iKaBJI€HUX Y [[bOMY Cy-
0€KTiB TocroiapoBaHHA (puc. 2). ¥ CBOIO UepTy, MOAEIh
€ ITHCTPYMEHTOM peaJtisallii cTparerii pO3BUTKY KOMIIa-
Hil, BpaxoBye (haKTOpH BHYTPINIHBOTO TA 30BHIIITHBOTO
cepeoBUINa, 0 BILIMBAITEL Ha (POPMYyBaHHS CTpa-
Terii Ta OXOILTIOE Ti CKJIAOBI, AKI 1HTErpyIOThH O6i3HEC-
IPOIIecH, TIPUPOIHI eKOCUCTEMHU Ta JIIofiell y mpoIec
TpaHcdopmarrii. Bubip iHcTpymeHnTiB Tpamchopmarii
3aJIeKUTh Bij ob6panoro Tuity Tpaucdopmariii. Exo-
CHUCTEeMHUM IiaXiJ y mporieci TpanchopMaliii mepe;-
0auae yJacTh 3aI[iKaBJIEHUX CTOPIH, CITIBIIPALA 3 AKUMU
TaKOK € BayKJIMBOIO [IJIA TpaHchopMallii TpaguIliiHol
OpieHTAIlil JiAIBHOCTI eHePreTUUHNX KOMITaHii Ha cTa-
JIi pesyJibTaTH Ta 0i3Hec-iHTepecu. YpaxyBaHHSA Iepe-
BAr €KOCHCTEMHOTO IIiIX0Iy CTBOPIOE AOHATKOBY Bap-
TiCTh 32 PAXYHOK 3MEHIITeHHA IIIKOAY HABKOJUIITHBOMY
CepeIoBHIIY 3a YyJacTi0 Cy0 €KTiB 6i3Hec-eKOCHCTEMM.
3ayBasKIMO, 110 CTPATEriuHi I[iJTi MiIIPUEMCTBA MAIOTh
OyTHU y3ro[isKeHi 3 IiJIAMU eK0JIOTi3allil, 30pieHToBa-
HOI Ha 3aX0M 3MEHIIEeHHA HeraTUBHOTO BILJIMBY HAa
€KOJIOTiI0. 3aIlIPoIIOHOBAHA B CTATTI iJIesd eKOCHUCTEM-
HOro 0aueHHA TpaHchopMarii mependayae BUIIICHHA
chep miAnbHOCTI, 6i3HEC-IPOoIeciB, chep AIAIBHOCTI,
AKI 3a0e31euyTh BUKOHAHHA 3aBIaHb MAIIPUEMCTBA
3 OJTHOUYACHUM [JOTPUMAHHAM TI0JI0KEHDb 3aTBePIKEHIX
HOPMAaTUBHUX JOKYMEHTIB, 1[0 JeKJIaPYOTh 3aBIAHHSA
00 JOTPUMAHHA €KOJIOTIUHOI ITOJIITUKHN Ta €KOJIOTIU-
HOI BiZIIIOBIJAJIBHOCTI, & TAKOYXK CTAJIOT0 PO3BUTKY.

Buxonauu i3 mpegcTaBieHOTo Ha pHC. 2 MOKEMO
miJicyMyBaTH, 1[0 3aCTOCYBaHHA IHTEIPOBAHOTO ITif-
XOMY 10 YIIPABJIIHHA IPYIIOI0 BHYTPIIIHIX 1 30BHIIITHIX

CTeHKXO0JIIepiB MomeIi 0i3HeCc-eKOCUCTEMHU J03BOJIsSAE
BPaxOBYBaTH IIPUHIUI 30a71aHCOBAHOCTI IXHIX 1HTe-
PeciB 13 HAWBUIIIOI KOPHCHICTIO [JI KOKHOI CTOPOHM.
Mopmens ekocucTeMu — 1€ TIPUPOIHE CEPEIOBUIIIE, AKE
iCHye 3a IPUHITUIIOM CAMOPETYJIAIIT Ta CIIpAMOBaHe Ha
CTBOPEHHA YMOB JIJIA BUJKUBAHHA BCiX YUACHUKIB ITiel
CHCTEeMU Ta PEryJII0EThCA 3aKOHAMU ITPUPOIH.

Ilparayumn 3a0BOJILBHUTHU TTOTPE6U CHOKUBAUIB,
KOMIIaHii BUKOPHUCTOBYOTH, 30KpeMa, IIPUPOIHI pe-
cyped, AKi GopMYyOTh €KOCUCTEMY TI€BHOI TePUTOPIi.
HocAranuy odikyBaHUX pesyJsIbTaTiB, opraHisarii sa-
AMAarTh BIOIIOBIIHY YaCTKy PUHKY, GOPMYIOTH iIMIIK,
posBuBaTh Openp. BisHec-ekocucTeMa 6as3yeTbes HA
BiITIOBiAHUX 0i3HEC-CTPYKTYpPaxX, BUKOPUCTOBYIOUHN
TMIPUHIIANNA CAMOPETYJIIOBAHHA IS ITATPUMENA CBOET
JKUTTE3NATHOCTI.

3azHaunMo, 110 came 3 I[UX NPUUYNH y CyJaCHOMY
JIUTOBOMY CBiTi IMITPHUEMCTBA CTBOPIOIOTH BJIACHI Gi3HEC-
eKocucTeMu a00 BUHAXOOATH CII0COOM IMIPUETHATHUC [0
iCHyO4O01, 3HAXOAAYY IIepeBary, Kol Hapasi B ITiil eKo-
cucTeMi HeMae. 3ayBayKnuMO, 1110, AK 1 IIPUPOIHI €KOCHC-
TEeMU, TIIIPUEMCTBA, AKI € Cy6 eKTaMH 0i3HEC-€KOCHUCTEM,
KOHKYDPYIOTb 3a BIZKHUBAHHSA, IPUCTOCOBYIOUNCH /I0 YMOB
TOCTIOIAPIOBAHHSA, a iHOMI I 3HuKarouu. [Iporiec mepexomy
BiJ iCHYFOUOTr0 cTaHy KOMIIAHII 0 CTpATEeTiuHuX IIijien
Bizi0yBaeThcA uepes TpaHchopMaIrio, AKka BUSHAUYEHA AK
mporiec pyHIaMeHTAIbBHUX 3MIH CHCTEM, IIPOIIECiB, JI0-
Jlell 1 TeXHOJIOTIH y BchoMy 0i3Heci a60 6i3HeC-ITiqpos3miTi
3 METOI0 [JOCAIHEHHA BUMIPHUX IIOKpAIIeHb e(heKTHBHOC-
Ti, pe3yJILTAaTUBHOCTI Ta 3a/I0BOJIEHOCTI 3aI[iKaBJIEHUX
CTOpiH. 3a CJIOBAMU EKCIIepPTiB, IIpoIiec TpaHchopMarrii
0a3yeTbcAa Ha 6adyeHHI HEOOXIAHOCTI 3MiH Ta iX YiTKO-
My PO3yMiHHI, SKe (hopMaTidyeThcsa uepes mopTgoJTi-
0-MiKC-TIAKeT, 30KpeMa [IJisi eHePreTUKN — HU3LKOBYT-
JereBuii mopTdesib, 3eJIeHN eHepreTHYHui GisHec;
OITUMAJILHIE OPT(EITh TeKapOoHI30BAHNX BYTVIEBOIHIB
1 sesteHmit 6i3Hec. Peastizariia 3axofiB y mepesniky mep-
CIIEKTMBHUX BUJIB AiAJIBHOCTI 6a3yeThCcA Ta MiATPUMY-
€THCA LIHHICHUMY (PAKTOPAMU, TAKNMU AK eKOJIOIUHIIA,
cortiasibHuiA, ypamosuii ciin (SEG); mosipa Ta BreBHe-
HICTD 3AIliKaBJIEHUX CTOPiH; 6ajlaHc MiK 3POCTAHHAM
1 hiHaHcoBUMU TTOTOKAMU. Bee 11e MOKHA peaJtisyBaTu
uepes O0izHec-Mojesti, copMoBaHi AJIA KOHKPETHUX ITi-
JIeli: cTpareriyHe MapTHEPCTBO; HU3BKOBYIUIEIEBE ITifT-
IIPUEMCTBO Ta 00IaTHAHHSA; PO3BUTOK €KOCHCTEMI.

¥ cyuacHOMy CBiTi MPAaKTUKA MEHEIKMEHTY Iie-
penbauae Tpu Bugu TpaHcopMallii, AKl 3aJIeKaThb Bijg
TOTOBHOCTI KOMIIAHI1 T0 3MiH, CepPeqOBUIIA, B AKOMY
KOMIIaHIA IIPaIfioe, Ta MEHEIKMEHTY, AKUH PO3TJiA-
Jlae 3MiHU K HEOO0XiTHy YMOBY PO3BUTKY OpraHisarfii,
a caMe: eBOJIIOIIII0 AK JOBMOCTPOKOBY, ILJIAHOBY 1 J0-
0pe BUKOHAHA MOCTYIIOBA 3MiHA PO3MO/IILY PecypciB
1 GizHec-cdep; 3CYB AK PAIITOBUI CTPATETIUHUI KPOK,
AKUI Hece MacoBl Ta PamnToBi 3MiHU B 0i3HeEC-MOIEIIAX
1 6a30BIi1 JIOTIIIl CTBOPEHHA BAPTOCTI; IITOK BUKJINKAHUI
30BHIITHIMU NOAiAMY a00 30BHINIHIM THCKOM, AKi 3My-
IIYIOTH KOMITAHII0 TpaHCchOpMyBaTHCA a60 MpUHANMHI

cripobyBaTtu TpaHcdopmysaruch [30].



IHTepHayka».

i Hayku» // N2 9 (89), 2 1., 2024

i>XKHapOAHMI HayKOBUI XXYpHaN «

/M

IYH

«ExoHOMI

19

Cep

// MeHepxmeHT //

MEMOIBI IBOULUN

eigodeod exgodorae :owadaowc)y
eALOWINAIITIII 0I0HIAQOTNH0ERI NNILOMIONI-D9HETQ IIrOTON RHALRALOMOLHOY ' "OUJ

—

smueoYadsd anTodndu virewod
BH SMUUS
SLOIILOALHON |
WAOH XHHRLIOUOYD

S10iAhBUEBRE
NINSLOMO IHhIIOLIONT

(MHUUBLOY 1HOUOX
IMH BL |HT0g3UA8)
wadAdad HTodudy

“suHanedu el

emusotadad Iktodud|

SINHENMAW MXAUESQY BHHIRBUEBQRE BUT WAOH 1adAd8d mieaToNS
XUBONBLIEDQ L XHHRLIOUOND BHHEHONHE

“udi80Y 1 1100H1HadBUOHEAL BHHAIMUSTIL

EHEBOOHBUBQE

Buw

:EXBUEeQ BHALRINICO B1 S1OIMSUETISOUTIS BHIUBNOD

di € B1 ENMLILOU

Ases 0s09HTodNdU sHHREAQOTHG

RZEAN EHHEHTRUQO BL
vHMgoUTdas) IHeAgonsote |

VWBH2 IDKOUD Age)

@

H " foHinimnad v} }A
m BAMLILOL BAMLILOY mm
E : K
= <]
Y K
2 % ¢
E X
3 Awarond K
2 AxhuiouoU 8 K
H HINBLOMD IKhItLILOL uHesfidouoked] K
3 \J
3 i

B
>>NMM

2

£ E

2 eS| g

£ | ——18% x £

QUIIHLHEINOHEID BHALIOLOIQ B1 MIHAG ) 2= =z B

s = zs

MNBLOUD IHhIIOLUOXT 23 g m S =8

X £z s 28

25 ] 5 £3

ez gz S g

= =% ® g

© 3 a

z £ e

g 23 £

3 © =

=z = S o

g B

3 -]

H

e

3

<
G
4

euadaxy IHTog

56



// International scientific journal «Internauka».
Series: «<Economic sciences» // N2 9 (89), vol. 2, 2024

// Management //

HocBi BITYMBHAHUX €HEePreTUYHUX KOMMAaHil Je-
MOHCTpPY€ yCi TPpU TUIHU TpaHchopmarliii, a came: IIpH-
UHATTA PAAY HOPMATUBHUX AKTIiB Ta HOJIyYEHHA 0
MI>KHAPOIHUX 1HII[IaTUB Y TUTAHHAX PO3BUTKY eHepre-
TUKU BiITIOBiZTa€ eBOIOIITHOMY Tumy. BilfiHa 3Mycuia
BHECTH 3MIiHU y TIOPAIOK Ta XapakTep TpaHchopMarliii,
3MICTHUBIIK aKIEHTH Ta aHTUKPU30B1 3aX00U Ta CIIP-
MyBaHHSA 3yCUJIb Ta BITHOBJIEHHSA MiCJIsA PyHUHYBaHb
eHepreTuuYHol iHdppacTpykrypu. Pimenus npuiima-
IOTBCA B YMOBAaX «IIIOKY» Ta CYIIPOBOIKYETHCA BIIPO-
Ba/PKEHAM HOBUX TEXHOJIOTiIi, 3aMiHy cTaporo obJia-
HAHHA HOBUM, HABYAHHSAM 1 IIITOTOBKOI0 ITEPCOHAITY
7o po6oTu B HOBUX ymoBax. Ilompu 11e, eHepreTudHi
KOMIIaHil, iIHTEerpylOUYNCh Y €BPOTIENCHKUI eHepreTuy-
HUI TpoCTip, TPAHCPHOPMYIOTHCA HA BUIIUH PiBEHD
po3BuTky. OYHKITIOHYIOUM HA PI3HUX eTaIlax JAHIIora
TMOCTAYaHHA €HePreTUUYHUX PECYPCiB 10 CIIOKUBAYIB Ta
CTBOPIOIOYM YMOBH [JISI 33JOBOJIEHHA MOTPEOU KpaiHu
B €HEPreTUYHUX pecypcax, MiAIbHICTh BITUUZHAHOL
rommnawuii rpynu Hadroras o6’eHye uncieHHi opraHi-
3arrii, AKi 3a6e31MeYy0Th BUKOHAHHSA I[HOT0 3aBIaHHA.
Bzaemopitoun, komnauia momyumiack 1o 1yio6anbHOL
I0OPOBLIIBLHOI IIPOMICJIOBOI 1HIITIATHUBY III0/I0 ITOCKICHOT
CHCTEeMU MOHITOPHHTIY, 38BITHOCTI Ta 3HUKEHHA MeTa-
HoBux BUKU/iB (IlapTHEpcTBO ¥ 60poTHOI 3 BUKMIAMU
MeTraHy Big Hadroraszosoro cekropy — Oil and Gas
Methane Partnership 2.0). Bixe 62 kommanii HagTo-
ra30BOT0 CEKTOPY, 110 IpeAcTaBadnTb 30% CBITOBOTO
BUPOOHUIITBA, IIPHUEIHAJINCH [I0 I[i€l 1HII[IaTUBU, CIIPA-
MOBaHOI Ha MiHIMi3aIlil0 HETaTUBHOI'O BILIMBY apPHU-
KOBUX T'asiB, 30KpeMa, BUKUIB METAHY Y HABKOJIUIITHE
cepemosuiiie [31].

CraBmu yuacuukom ['mo6assroro morosopy OOH
(UN Global Compact), komnanisa B3saxa Ha cebe 30-
00B’sI3aHHA BECTH MiAJBHICTD 3 JOTPUMAHHAM JECATH
mpuniumie ['mo6asneaoro morosopy OOH, mparrroBaTu
HaJ nocarHeHHAM L[iteil crajioro po3BUTKY Ta MIOPIYHO
3BiTyBaTH 11po mporpec [32].

IIporioryeMo poOSIIAHYTH 0CBiA TpaHCchopMalrii
€HepreTUYHOI KOMIIaHil, AKa BOPOBAKY€E Ta TIJIAHYE
posBIIMpIOBaTH 3aX0au, AKi repexdadeHi y cdepi pe-
asmizamii npuuanunis ESG, Akl BUSHAYAIOTL HAIPAMU
MIAJIBHOCTI 13 1HTerpaiii eKoJIOriYHUX, COIlaIbHUX
1 ynpasiiHCBKUX 3060B’s13aHb [33], 30Kpema:

1) Tpascdopmariii, ToB’A3aHi 3i BMEHITEeHHAM BUKUIIB
CO, mig uac Bug00yTKY raay;

2) TpaHcdopMalrrii yIpasIiHHs BiIX0OaMu, AKI KOM-
HaHIA OB’ A3ye 3 BKJIIOUEHHAM Y MOe/Ib OisHec-
€KOCUCTEMHU IIPUHITUIIIB «3€JIEHOI JIOTICTUKL» 3 METOI0
CTBOPEHHSA CUCTEMU MOHITOPUHTY OOCATIB ITepepooKu
Ta CIIOKMBAHHA Bigxomis [34];

3) TpancdopMmailrii eneproedeKTUBHOCTI Ta eHeprosoe-
PesKeHHsA, 0 PeasliByIThCsA 3a JOTIOMOTrO0I0 IIPOoIie-
CiB, AKi PO3IVIAIAIOTH TEILJI0130JIAII0 IIPOMUCIOBUX
OPUMIIIEHb AK BIJHOCHO [IEIeBUH CII0Cci0 301IbIITUTH
iX TeIJI0By HOTYKHICTh, BHIDKYIOUN BUTPATH €HePTii
Ta 3MEHIIIYIOUN 3arajibHe HAaBAHTAKEeHHA Ha HaBKO-
JIAIITHE CEPEIOBUIIIE.

3axoau, AKI KOMITaHiA peaslidye BPAXOBYIOTh He00-
Xi/TH1 eKOJIOTiUHi 3MiHU y O6i3Hec-mMofiesti Ta moTpedy-
F0Th BUKOPUCTAHHSA €KOCHCTEMHOT0 OaueHHs. S0KpeMa,
mrporiec TpaxcdopMaIiii BilBOAUTD IIPOBIAHY POJIb PO3-
IJIAAY OUTAHB CIIIBOpAIll Ta KOMYHIKAIlii, TOCBIAY Ta
3HAHHAM, OCKLIBKU TOCATHEHHS CTPATEeriuyHuX IfijIei
nepeadavae 3aJIyYeHHSA BCiX 3al[iKaBJIEHUX YUYACHUKIB
Ta QOCATHEHHA IOPO3YMIHHSA Ta B3aeMOJIil B mpoIeci
IOCSATHEHHS I[iJIeli CTPATerivHoro PO3BUTKY. 3a PesyJib-
TaTaMu TPOBEIEHOTO0 TOCIIKeHHA 3PO0JIEHO OI[iHKY
CTaBJIEHHS YUYACHUKIB 613HEC-eKOCUCTEMU q0 MTPOIIECIB
eKoJIorizallii Ta y3araJbHUTU PiBeHb €KOCUCTEMHOTO
0aueHHA PO3BUTKY €HePreTUYHUX ImianpueMcTB. B onu-
TYBaHHI 010 PO3YMiHHA 0iBHEC €KOCUCTEMHU B3N
ydacTb 72 ocobu, 110 IPEACTABIAITb CTEHKX0JIIePiB
HadTOrazoBUI00YBHOTO ITiIIIPUEMCTBA Ta CITiBITPAI[IO-
I0Th Ha 3acajax mapTHepcTBa 1 Kojaboparrii. Bakiim-
BICTh IUTAHHSA €KO0JIOTI3allll MiAIEHOCTI €HePreTHIHOl
KOMIIaHil migrBepauiio 75% pecrnounaenTiB (puc. 3).
ExocucremHe 6aueHHA POSBUTKY IiAIPUEMCTB 6asy-
€ThCS HA BU3HAUEHUX 3a Pe3yJIbTaTaMU OITUTYBAHHS
XapakTepuCTUKAX. S0KpeMa, [IJIA YCIIIIHOro BIIPOBa-
JKEeHHS €KOCUCTEMHOTO IT/IX0Y KePIBHUIITBO TIOBUHHO
YCBiIOMUTHU BalKJIMBICTH KOOIIepaIllii 3 mapTHepaMu Ta
BUKOPHUCTAHHA ITHdpoBux miaardopm. [lapraepu Ta
CITIBPOOITHUKY TTIOBUHHI MaTU MOTHBAIlII0 HTiITPUMY-
BaTHU KOOIEPAIil0 TA BUKOPUCTOBYBATHU CITIJIBHI I1JIaT-
(hopmu. YuacHUKM €KOCHCTEMHU TIOBUHHI 3HATH, AK caMe
BUKOPUCTOBYBATH [(PPOBI r1aTdopMu Ta SK epeKTrB-
HO KooriepyBarucs 3 nmaptuepamu. Lle Moike BKJIIOUATH
HaBYAHHSA, TPEHIHTU Ta 00MiH 3HAHHAMU. HeobxXigHo
3a0e3I1eunTy TEXHIYHY IIATPUMKY Ta PECYPCHU JIJIA TOTO,
1106 yYACHUKN €KOCHUCTEMH MOTJIN e(PEeKTUBHO BUKO-
PHUCTOBYBATH CITIJIBHI IJIAT(QOPMU 1 KOOIIEPYBATHCA.
U151 3akpitieHHA Koolepaillii Ta BUKOPUCTAHHA IAd-
POBUX IAaT(OPM HEOOXITHO CTBOPUTH MEXAHIZMHU [IJIS
PEeryJIApHOrO OIliHIOBAHHS e(EeKTUBHOCTI B3aeMOii,
a TaKOX JIA HAJAHHA 3BOPOTHOTO 3B'A3KY 1 BUHATOPOIHU
3a YCHIIIHY CITiBIIPAIIIO.

Cyuacua mopesb 6isHec-ekocucTeMu 0a3yeTbesa Ha
TEXHOJIOTIYHUX PINIeHHAX, AKI CIIPAMOBaHI HA 3MeH-
MIEeHHA eKOJIOTIUHOrO0 CJIAY BijJ HiAJILHOCTI eHepre-
TUYHOI KOMIIaHi1, 30KpeMa yIIPaBJIIHHA BiIX0IaMu,
JexapOoHisallid 3a PaxXyHOK 3MeHIIEHHS BUKU/IIB
CO, ra eneproedexrusHicTs. [lj1a peamizamii nux 3a-
XOJTiB 3aJIyY€HO IINPOKE KOJIO CTEHKXO/I/IePiB, AKI CITiBII-
PAIO0Th 1 B3a€MOIi0Th, TOJIOBHUM UHHO HA ITiACTaBI
yrnamenunx KoutpakriB. Ominka 77,3% pecrioHgeHTiB
MO0 AKTYaJIbHOCTI MOeJii 613HeC-eKOCUCTEMU [IJIA
€HEePreTUYHUX IMIITPUEMCTB CBITUUTD IIPO 3aJIyUEHICTb,
ydacTb a00 po3yMiHHA BayKJIMBOCTI B3BaeMOil y peasti-
3alil TeXHOJIOTIYHUX pilieHsb (puc. 4).

BpaxyBauHs myMKH pecIrioHIEHTIB 010 €KOCHUCTEM-
HOTO PO3BUTKY 0i3HECY € JOCUTDH BAKJIMBOIO JIJIA TOTO,
1100 OIIHUTH HOT0 POJIb, CTAH, BUJLJINTH II€PCIEKTUBI
Ta BUBHAYUTH MOYKJIMBOCTI TpaHcpopMaIiii pesyIbTaTiB
JTIAJIBHOCTI y CTPATETII0 PO3BUTKY SAK JITUPYUOl Y €KO-
cucTeMi KOMMaHii, Tak 1 il mapTHepiB.
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Puc. 3. Ouinka pecioHgeHTaMU CTABJIEHHSA 0 ITPOLIECIB
eKoJIorisarmii
Jocepeno: chopMoBaHO 3a pesyIbTraTaMu OIUTYBAHHS

3 MeTor0 3’ACyBaTH, 0 AKOI MipU PECIIOHIEeHTHU
PO3YyMIOTH TIOHATTA 0i3HEc-eKocucTeMu 0yJi0 3ampo-
IOHOBAHO BIIKPUTE 3AIIMTAHHSA, BIAMOBIII Ha sKe 3a-
CJIyTOBYIOTh HA YBATY, OCKLJIBKM y3araJbHIOIOTH 10C-
Bi Ta iqeHTUPIKYIOTH 3MicT Gi3HEC-eKOCHUCTEMH, II[0
€ BaKJIMBUM y peaJtisariii Imporiecis Tpauc@opmMarii.
3asHaunMo, 10 Bigmosimi mauu 51,4% pecroHIeHTiB,
10 TAKOXK, HA HAIILY AYMKY, 3aCBi/TUye 3aI[iKaBJIeHICTh
Ol/IbIIIe ITOJIOBUHY PECIIOHIEHTIB y INTAHHAX PO3yMiH-
HfA CyYaCHUX TPEeH/iB PO3BUTKY OisHecy. [l1A Kparoi Bi-
3yaJTisarrii pecTaBIeHo JUHAMIKY BI/ITIOBi/Iel pecIioH-
JIEHTIB 10110 imeHTudIiKaIii HOHATTA 6i3HEC-eKOCHCTeMU
Ha puc. 5. Takum ynHOM, AK 6aUMMO 13 OTPUMAHUX
pesyJIbTaTiB, YCBIIOMJIEHICTh OHATTA MOJIEJIh Oi3HeC-
€KOCHCTEeMH IMeHTU(IKYETHCA 13: B3AEMO/IIEI0 i3 eJTeMeH-
TaMU CUCTEMU; IUJTICHICTIO (DYHKI[IOHYBaHHSA CUCTEMU;
PO3BUTKOM; ONITUMI3AIi€I0; POSBUTKOM KOHKYPEHTHUX
BIJHOCWH; CTPATETIYHUM PO3BUTKOM; 3aX0JaMU 3 €KO-
Jorizarrii. Bigrak, B3aeMomisa € JOCUTh BaXKIMBUM KpPU-
TepieM TpaHchopMarlii MOIeJIi Y CTpaTErito PO3BUTKY,
OCKLJIBKI [J03BOJIsI€ BUABJIATY HANOLIBII BAXKIINBI JeTep-

Puc. 4. Ouinka pecroHgeHTaMU aKTYaJIbHOCTI MOIEJTi
0i3Hec-eKOCUCTEMU IJIA €eHePreTUYHUX ITiAITPUEMCTB
Jocepenio: chopmoBaHO 3a pesybraTaMu OIUTYBAHHSA

MIHAHTH JJAHOTO TIporiecy (KOMYHIKaIIiil, Ha OCHOBI AKX
BUHUKAE B3AEMOJIisA), BKJIIIOUATH 1 IMIJIEMEHTYBATHU 111
eJIeMeHTH y TpaHchopMAaIliiiHi IpoIecH.

Y pO3BUTOK HEOOXIJHOCTI TJIMOIIOTO PO3YMiHHA
TOHATTA B3AaeMOJIil OyJIO ITPOBE/IEHO ONMUTYBAHHSA, pe-
3yJILTATU AKOTO OyJIO OIyOJIIKOBAHO Y MIXKHAPOIHIN
mouorpadii [35]. [liaa mocaimreHHA MUTAHHA K0I1a60-
parii y 2022 porri 6yJi0 TIpoBeeHO AOCIIIPKEHHA ceper]
npamiBaukiB AT «YkprassugoOyBaHHs». 3’SCOBAHO,
10 POBIJIA NMUTAHb CIIBIIPAIli TA KOMYHIKaIliii Ha0y-
Bae 0co0JIMBOI BATOMOCTI y mporieci TpaHcdopmalriii,
OCKLITBKH JOCATHEHHSA CTPATEeriuHuX IjIel Iepeadadae
3aJTyYeHHSA yCiX 3aI[iKaBJIEHUX YUYACHUKIB Ta JOCATHEH-
HA PO3yMiHHSA 1 B3A€MO/Iil Y TIPOIleci, PO3BUBAIOYN TOJTi-
TUKY K0J1a00pallii Ta yI0CKOHAJIEHHA KOMYHIKaIrii [36].

PesynpraTy 3anuTaHb MO0 YCBIIOMJIEHHA 3MiCTY
Ta 3HAYEHHSA CITIBIIPAIIl 3 3aIliKaBJI€HUMHI CTOPOHAMIUI
MOXKYTb OyTH BUKOPUCTAHI [JIA OMHUCY 3acaj] IpoIecy
TpaHcdopmairii (puc. 6-9), a 0OCHOBHI MOMEHTH, AKL
HeOoOXiTHO Y3TOAUTHU y CITIBIIpAIli, yCIagKOBaHi BiJ
HOTOYHOTO CIIPUAHATTA JIIOMIEH, AKI IPeICTaBIIAI0TD
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BipnosigansHictb
61%

Puc. 8. Axoi cTparerii Bu qoTpuMyeTech i Yac B3aeMoil
3i creiikxonmepamMu?

Jorcepeno: chopMoBaHO 3a pedysIbTaTaMu OIMUTYBAHHSA

OiTPUEMCTBA ITif] yac peasisarrii 6i3HeC-KOHTPAKTIB.
OTrpuMaHHA Pe3yJIbTATIB MOKe CIPUATUA CTBOPEHHIO
cepeoBHINA Ta YMOB JJIA cOiBOpari, a came: 60% tipe-
CTABHUKIB CXWIBHI y3aTraJIbHIOBATU CITIBIPALIIO 13 Bi/ITO-
BIJAJIBHICTIO; Y B3AEMO/II1 31 CTEHKXOIAepaMU JTiTUPYe
KoOMaHIHa pobora; BogHouac 11% pecrnoHOeHTIiB He
MAaloTh YiTKOI cTparerii B3BaeMopii 31 CTEMKX0JIepamu;
BiTaK OLIBIIICTD PECHIOHIEHTIB PO3IVIANAITH CIIIBIIpA-
[0 He ITOCTIHHUM ITPOLIeCOM, a OJTHOPA30BOIO Ji€I0, a I1e
BUMArae BiITIOBITHOI MOTITHKY (DOPMYBAHHSA CITiBITPAIT.

OrpuMasi BigIIOBii BU3HAYAIOTH 3acaay IIapTHEP-
CTBA 1 KoJ1abopaIiii Ha OCHOBI TAKMX BHCHOBKIB: KOMAaH/I-
Ha po0oTa € BU3HAYAJIBHOI0, OT/KE BaXKJIMBO BIIPOBA-
JKYBATHU 3aCalyl KOMaHIHOTO MEHEKMEHTY; 4acToTa
CHIBIPAIli 32 KPUTEPIEM «KOJIU ITOTPiOHO» BU3HAUAE
mepeayMoOBH, AKI T03BOJIAITH CTBOPIOBATU [IJIA IIOTO-
JUKEeHHA YMOB, KpUTePiiB, 3MiH Y MiAJILHOCTi, KOHTP-
OJII0 Ta Y3TO?KEHOCTI Pe3yJIbTaTiB JifAJILHOCTI; I0Bipa
€ BAKJIMBUM KPUTEPieM CITIBIIpAIli, IIPOTe BOHA BUMa-
rae 3yCuJib, BiIIIOBIAILHOCTI Ta e(PEeKTUBHOI POOOTH,
OCKLJILKH Bi[IIIOBI/Il II0/I0 1HII[IFOBAHHA J0BipH Ta i1 dop-
MyBaHHA Ha OCHOBI TIOTIEPEIHBOTO IOCBIY € HA MaliiKe
Ha 0JTHAKOBOMY piBHI BigmoBigHo 33% i 28%; BinoBi-
IaJIBHICTD € BU3HAYAILHUM KpUTepieM Kojabopairii. 3a
pesyJibraTaMu IIPOBeIeHUX MOCITiKeHb Ta BiIIOBiIei
PECIIOHIEHTIB 3aIIPOIIOHOBAHA KOHIIEMIIiA TpaHchop-

Puc. 9. Horo Bumarae xosna6opartiis
y mepiy uepry?
Icepeno: chopMoBaHO 3a pesyIbTaTAMU OIIUTYBAHHS

Marrii MopeJti 6i3Hec-eKOCUCTEMHU B CTPATETII0 PO3BUTKY
ITIIPHUEMCTBA, KA BPaxoBye 0COOJIMBOCTI chepu eHep-
reTukn — HadTorazoBugo0OyBanusa. Tpauchopmarris
Bi0yBa€TbCA NUIAXOM BpaxyBaHHA 3MiH, III0 BiJ{IOBI-
IA0Th IIOTEHIIMHUM CTPATETIYHUM ITIJIAM TiAIBHOCTL
MIIIPUEMCTB TajIy3i Ta BUSHAYAIOTH IIEPCIEKTUBHU PO3-
BUTKY IIANPUEMCTBA. 3B’A30K MK €KOCHCTeMHUM 6a-
YEeHHSAM PO3BUTKY Ta yIIPABIIHHAM 3MiHAMU ITPOIIOHYE-
Mo posmiAmary 3a gormoMoror momessi ADKAR nuisaxom
iHTerparrii pileHs i i eK0OCUCTEMHOT0 OaUueHHS PO3-
BUTKY y ITPOIIECH Ta IIPUHIIUITA YITPABIIHHA 3MiHAMHU.
TaxkuM 4MHOM, PesyJIbTaTH IIPOBEIEHNX TOCITiKEeHD
IO3BOJIMJIN HaM C(OPMYBaTH JIOTIUHO-CTPYKTYPHULL
omuc Tpauchopmalrii 6i3HeC-eKOCUCTeMU y CTPaTEeTIiio
posBuTky mignpuemctsa (puc. 10).

EMmipuuHi qocaiTxeHHA T03BOJIMIINA POSTJIAHYTHA
TpaHc(opMAaIliio AK IIPOLIEC IIePETBOPEHD (3MiH), BU/II-
JISITOUU II0CJTIIOBHICTD «BXI1I-BAIU MiAJILHOCTI-BUXII» 13
ypaxyBaHHAM pPe3yJIbTATiB IIPOBEHEHOI0 OIUTYBAHHA,
1[0 HAJAI0Th THYYKOCTi Ta aJanTUaHOCTI 3MiHaM, Opi€H-
TYHOUHX 1X Ha PeajbHUIl CTaH MOAEJTi 613HEC-eKOCUCTEMU
Ta TOTOBHICTH 1i yyacHUKIB o 3MiH (puc. 11). Takum
unnoM, monesib ADKAR mosxe Oyt edeKTUBHO iHTe-
rPOBaHA 13 eKOCUCTEMHUM 0aUeHHAM PO3BUTKY ITiIITPU-
€MCTB, 320€31eUyun CTPYKTYPOBAHUI TPOIIEC YITPaB-
JIIHHA 3MIHAMH, 10 TiABUIIYe e(DeKTUBHICTD B3AEMOTIT
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Puc. 10. JloriuHo-cTpyKTypHUIL ortuc TpaHchopMariii Mogesti 6i3Hec-eKOCHCTeMH MiAPUEMCTBA ¥ CTPATETio
3a pes3yJIbTaTaMH IIPOBEJEHOTO OIIUTYBAHHA
Jocepeno: aBTOpCHKA PO3POOKA

1 criBIIparyi, Ta BHKOPUCTOBYIOUH CyJYacHi OpraHisamiiigi
6i3HeC-CTPYKTYPH, BKJIIOUAIOUN ITAPTHEPCTBA, COI03U,
aJIBAHCH, IU(POBUX ILIATHOPM TOII[O.

BakiBo BUILINTY IPUHITUITA TPaHCPoOpMAITii, AKi
3a0e3meuyTh IIPaBujia BUKOHAHHA i Ha KOXKHOMY
erami TpaHc@opMariii Ta iX BiAIIOBIIHICTL BUSHAYEHIM
ijAM. 3asHayuMo, 00 MEePeJIiKy IIPUHITAIIB TpaH-
copmariii My BKJIFOUAEMO IIPUHIUIIN, AKL J03BOJIATH
peaJtiyBaTu 3MiHU Ha 3aCaIax eKOCUCTEMHOT0 OaueHHs
PO3BUTKY oprauizairii, 30KkpemMa: OpUHIIUN CTiAKOCTL
3abeamneuye 3AATHICTb 613HEC-eKOCUCTEMU BUTPUMYBAaTH
B0BHIIITHI Ta BHYTPIIIHI BIUIMBY, 3aJIANIAI0YNCH (DYHK-
I[IOHAJIHLHOIO 1 TIPOYKTUBHOIO, 10 JIOCATAETHCA Yepes
edeKTUBHE YIIPABIIHHA PUSUKAMU, aallTUBHICTE 10
3MiH 1 30eperkeHHs KIIUOBUX PECYPCiB; IIPUHITATI eek-
THUBHOCTI, III0 TIOJIATAE B ONITUMAJIBHOMY BUKOPUCTAHHIL
pecypciB AJis JOCATHEHHA MaKCUMAaJIbHUX Pe3yJIbTATIB
Ta CTOCYETHCA AK BHYTPIIIHIX ITPOIECIB, TAK 1 BBAEMOJTil
3 TTapTHEepaMu B 6i3HEC-eKOCUCTEMI, /e MiHIMi3yIOThCA
BUTPATH 1 MAKCUMIBYIOTbCA BUTOIN; IIPUHITUTI CHCTEM-
HOCTI, AKUH IIIIKPECIII0e 1IHTErpalrio BCiX KOMIIOHEHTIB
6i3Hec-eKOCUCTEMU B €UHY, JoOpe HAJIAIITOBAHY CU-
CcTeMy Ta BKITIOUAE B3aE€MOIII0 MK PIBHUMU BiIijilaMmu
KOMIIaHIl, HapTHepaMH, II0CTAYaIbHUKAMHU TA KJIi€HTa-
MH, 1100 3a0e3meunTy rapMoHiiiHe (YHKIIIOHYBAHHS,
MIPUHIIUII CTAJIOT0 PO3BUTKY, AKUM 03HAYAE MIATPUMKY
ZOBIOCTPOKOBOI JKUTTE3NATHOCTI 6i3HECY 3 ypaxyBaHHAM
€KOJIOTIYHIX, eKOHOMIUHUX Ta COI[IAJIbHUX aCIIEKTiB;
TIPUHITUII TEXHOJIOTYHOCTI, II[0 ITIKPECIIIE BAKIINBICTD
BUKOPUCTAHHA CYyYaCHUX TEXHOJIOTIH JIJIA Mi{BUIIEeHHA
KOHKYPEHTOCITPOMOIKHOCTI; IPUHITUII CTPATEriYHOCTI,
AKUU 03HAUAE, 110 BCl Ail B paMKax 0i3HeCc-eKOCHCTEeMU
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TiITTOPAIKOBAaHI TOBITOCTPOKOBIM CTpAaTerii PO3BUTKY
HiITPUEMCTBA, 1110 3a0e3reuye OpieHTAlIiI0 Ha T0CATHEH-
HA KJIIOUOBUX IiJIed i T00yI0BY CTiHKOI KOHKYPEHTHOI
mepeBaru; MPUHITAI T'HYYKOCTI, AKUH CTOCYETHCA 3aT-
HOCTI IIBUIKO afaIlTyBaTUCA 0 3MiH y 30BHIIIHBOMY
CepeIoBUIIl Ta BUMOT PUHKY Ta 3a0e3Iieuye KOHKYPEHT-
Hy IlepeBary 3aBAKU MOXKJIMBOCTI IIBUIKO pearyBaTu
Ha HOBI MOKJIMBOCTI 260 3arpo3u; 3arajbHi IIPUHITUIIN
VIIPABJIiHHA, AKI BKJI0YATh e()eKTUBHE KepyBaHHS
BCiMa acrieKTaMu 013Hec-eKOCHUCTEMHU, BKITIOUAUH KOOp-
AWHALIIIO Jii MiJK PiISHUMU yUYaCHUKaMHU, 3a6e3rmeueHHA
BIJITIOBIAHOCTI HPOIIECIB cTpaTerii Ta MOHITOPHUHT pe-
3yJIBTATIB; MPUHITUT 1HTEJIIT€HTHOCT], AKUU MTTKPECITIOE
BaJKJINBICTH 3aCTOCYBaHHA NEPENOBUX aHANITUUHUX 1H-
CTPYMEHTIB Ta METO/IB [IJIA MPUMHATTA 00T PYHTOBAHUX
piIlleHb Ta BKJIIOUAE 301p 1 aHAJII3 JaHUX, BIIPOBAKEH-
HA MITYYHOTO 1HTEJIEKTY Ta 1HIIINX NePeqOBUX TEXHOJIO-
Till; IPUHITATT CTAHAAPTHU3AIlI], 110 3a0e3Ieuye €qHICTh
1 B3Ba€EMO/IiI0 PiBHUX KOMIIOHEHTIB 0i3HEC-€KOCHCTEMU
yepes 3arajibHi CTAHOAPTH, IO ITABUIINYE e(eKTHUB-
HICTB 1 3MEHIIIye PUBUKU; OIPUHITUII 1HTEPHAII0OHAJTI-
3aIlii, 10 CTOCYETHCA POBIIMPEHHA (013HEC-eKOCUCTEMU
Ha MIXKHAPOOHUU piBeHb Ta mepeadavae agamnTaliio
6i3Hec-Mo/esIi 0 PiBHUX KYJIBTYPHUX, EKOHOMIUHUX
1 MPaBOBUX YMOB, III0 [JO3BOJIAE MiIITPUEMCTBY BUXOTUTU
Ha HOBI PUHKY 1 361JIbIIyBaTH ITI00AJIBHY IIPUCYTHICTE.

Kosxen 3 1iux TpUHITUITIB BAXKJIMBUAN I (PYHKITIO-
HyBaHHA 013HEC-€KOCUCTEMU Ta Bilirpae BayKJIUBY POJIb
y TpaHcdopMariii Mojesti 6i3Hec-eKOCUCTeMHU B CTpaTe-
TiI0 PO3BUTKY HiAITPUEMCTBA.

Bucuosku. Tpanchopmariia crae mpeagMeTom yBa-
U, KOJIU CUTYyalliaA BuMarae 3amid. [lpuuomy 3aminm, Aki
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He TiJIbKY ePEeTBOPIIThL ITIOTOUHUI CTaH y OasKaHUIA,
aJie 3MIHIOIOTh MOT0 iJIe0JIOTiI0 Y Mai0yTHEOMY, AKA
BifIIOBiae 06’ eKTUBHUM II0TpebaM, AKI BU3HAYEHI 3a-
KOHaMM, BJIaf0I0, cBigomicTio Tomro. Tpaucdopmarria
MoJieJTi 6i3Hec-eKOCUCTEMU y CTpaTeriio nepeabavae
TIOC/TIIOBHUI POBIJIAL TAKUX MUTaHb. [louaTKoBUM
eTaroM € BUSHAUEHHS CTPATeTriYHUX I[iJIeli, OCKLIbKHI
CIIOYATKY NOTPiOHO BUBHAYUTH KJIIOUOBI PE3yJIBTaTH,
SAKUX OPraHisalfis mparte J0CATTH. 3aCTOCYBaHHA eKO-
CHCTEMHOTO ITiIX0Iy 3BepTae yBary Ha MOKpaIlleHH:A
CITiBOpAlli, ITABUINEHHA 1HHOBAIIHOCTI 260 YCITIIITHY
@ poBy Tpauchopmariio. 3 ACyBaAHHA TyMKU Cy0 €KTIB
013HEC-€KOCHUCTEMH € BAXKJIMBUM €TAIIOM IIiAT0OTOBKH
110 TpaHcdOpPMAIlii, OCKIITBKH T03BOJISE 3'ACYBATH CTAB-
JIEHHA 1 TOTOBHICTH /10 3MiH. HacTynmHuM € po3pobka
KOHKpPETHUX 1HII[iaTUB HA KOKHOMY eTalr TpaHcgop-
marii (Bimmoigao mo momessi ADKAR — yesimomiten-
HdA, OarKaHHA, 3HAHHA, 30aTHICTD, IMOKPIILJIEHHA), AKI
MOTPiIOHO IEPETBOPUTH HA Hii, AKI JOIIOMOKYTh TOCATTU
TOCTABJICHUX ITljIeii. BeTaHOBIIEHHA METPUEK 1 KITFOUOBUX
TTOKA3HUKIB I Koxkeoro erarry momesi ADKAR Busua-
yae KpuTepii epeKTUBHOCTI, 32 AKUMU OyIe Bi/ICTeKY-
BATUCA MIPOTrPEC 1 OI[IHIOBATUCA YCHINIHICTh peastisarii
crparerii. Po3nomist pecypciB cymIpoBoKye KOJKEH eTar
Ta Ma€ Ha MeTi 3a0e3neueHHA HeOOXIHUMHU pecypcaMu
Ta MOYKJIMBOCTAMU JJISA pearisallii cTpaTeriyHuX 1Hilli-
aTUB HA KOKHOMY eTalll Ta MOKe BEKJIFOUATH HAaBUYAH-
HA II€PCOHAILY, iHBECTYBAHHA B HOBI TEXHOJIOTIT TOIIIO.
BrpoBasxkeHHA Ta MOHITOPUHT PO3POOJIEHUX 3aX0/IiB
IUIS peaJtidalrii cTpaTerii BIIPOBa/PKYIOThCA ITOCTYTOBO,
3 MOCTITHUM MOHITOPHHTOM Pe3yJIbTaTiB 1 KOPUTYBAHHAM
Iiti 3aJIesKHO BiJI IOCATHYTOTO IIporpecy. Agamraifisa
1 MOKPITUIEeHHA 3a0e3Meuy0Th CTpaTerii MOKIIUBICTD
3aJTUIITIATUCA THYYKOI0, 1100 aJanTyBaTUCA /10 3MiH-
HUX YMOB, & JOCATHYTHM ycCIiXxaM — IIKPIIUIeHHA Ta

3akpiuieHHA. [HTEerpania B opraHisamiiiHy KyJIbTypy
TMOBMHHA 3a0€3I1eYNTH JOBIOTPUBAJINI YCITiX 38 PAXYHOK
iHTerpamii MPUHIKUIIB MOIEJI AK HeBi €eMHOI YacTH-
HY KyJIBTYPU OpraHisarii. 3amporioHoBaHi ITPUHITATIN
TpancdopMalIrii [0IIOMaraioTh IIEPETBOPUTHA MOIEIb
0i3HeC-eKOCHCTEeMU B CTPATETII0 PO3BUTKY HiIIIPUEM-
CTBa, OPi€HTOBAHY HA JIOBMOCTPOKOBUI YCIIiX, CTIHKICTh
1 KOHKYPEHTOCITPOMOKHICTD Ha TJI00aJIbHOMY PUHKY.
HesBaxxarouu Ha akieHT Ha crenudimi JiAIbHOCTI
migmpreMcTBa HaQTOrazoBUI00yBAHHS, 0 BXOIUTD 10
CKJIAJTy TIAJIMBHOTO ITiJICEKTOPY €HEPTEeTUYHOTO CEKTOPY
YxpaiHu, KOHIIeII[iA TpaHcdopmarii Mmogesai 6izHec-
€KOCHCTEMHU B CTPATETiI0 PO3BUTKY MiAIIPUEMCTBA Mae
y3araJibHeHUII XapakTep i Moyke OyTH BUKOPUCTAHA
1A MAOPUEMCTB 1HIMUX rajayseit. [Ipu 1ibomy, BaK-
JIMBO BPaxOBYBATH, IO IEHTPAIbLHA TOUKa TpaHcdop-
MalIliii — opieHTAIlisA HA TPUHIIUIIN €KOCUCTEMHOTO 0a-
JeHHS PO3BUTKY GisHec Mopesieit. Kpim Toro, opieHTartis
Ha MopeJi 0i3Hec-eKOCHCTEMHU € aKTyaJIbHUM B YMOBaX
HiCJIABOEHHOTO BiTHOBJIEHHA YKPAIHCHKOI €KOHOMIKH,
a caMe eHepreTUUHOro ceKTopy. PeKOHCTPYKIlis Mae 1e-
pembauary He JIAIE BiJHOBJIEHHA (Pi3MUIHOIO CTaHy, a i
(byumaMeHnTabHE IEPEOCMUCIIEHHS METO/IIB, SKi J03BO-
JIATH 3a/I0BOJIBHATH €HEePreTIYHI II0TPe0u 3 HaliMEeHIIIO0
MIIKO/OF0 JIJTSA JIFOEl Ta HABKOJIUIITHROTO CEPEIOBUIIA Ta
Y3TO/IPKEHO YUYAaCTIO YCiX 3aI[iKaBJIEHUX y TIPOIIECi TpaH-
copmariii cropin. Heob6ximHi mogasbiin qOCTiIKeHHA,
06 MePeBipUTH, UM BPaxOBYIOTh CTpaTerii, HaABHI HA
i PUEMCTBAX, TIEPCIIEKTUBU TA TEHIEHITIT eKOCHCTEM-
HOT'0 POSBUTKY TJIy3i HA OCHOBI PO3IVIALY MIXKHAPOIHOTO
Ta HAIIOHAJIBHOT0 3aKOHOAAaBCTBA Ta crangapris. Ilep-
CITEKTHBY MONAJIBIINX JOC/IIIKEHb TAKOMK CIIPSIMOBAHI Ha
nomInbJIeHe BUBUEHHSA MTOBEIIHKY CTEHKO/IIEPiB y TIPO-
1ecax (QyHKITIOHYBaHHA 6i3HeC eKOCHUCTEMH Ta BUSHAYEH-
HA X TOTOBHOCTI Ta y4acTi y Irporiecax TpaHcgopmarrii.
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AHorauis. Bctyn. Koonepauis, sik popma opeaizauii 6izHecy, Habupae Bce binbLuoi nonyaspHOCTi B Cy4acHOMY CBITi. BoHa
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3MEHLWNTH pu3nku. CTpateziyHe naaHyBaHHs, B GGHOMY KOHTEKCTI, € OGHUM i3 KIOYOBMX HAMPAMKIB €KOHOMIYHO20 PO3BUTKY
nignpuemcTaa. BoHoO BK/I04aE B cebe npoLec BU3HA4YeHHs OB20CTPOKOBYUX Lijiel, po3pobKu cTpartezivi gas ix gocseHeHHs Ta
agantauii go 3MiH 30BHILLHbO20 CepegoBMLLd.

MerToto gocnigkeHHs! € 06/ pYHTYBAHHS 00'€JHAHHS HIHAHCOBMX, MATePIANbHUX T IOGCbKMX PecypCi, L0 go3BO/ISIE peanisy-
BATM MACLUTAOHI NPOEKTH, s1Ki Oy 6 HEgOCTYMHI gAsi KOXKHO20 YYaCHUKA OKPEMO B a2papHOMY Di3HEC.

Marepiam i MeTogu. TeopeTUYHOIO | METOGOI02I4HOK OCHOBOK GOCHIGgXEeHHS Cly2yBann PYHJAMEHTAIbHI pO3POOKM BYeHMX
i MPaKTuKiB 3 Gi3HEC-POEKTYBAHHS HA 3ACAJAX KOOMepYBAHHS B A2pPAPHOMY NigNPUEMHULTBI. TeOPETUYHA 3HAYUMICTb MONS2AE
B YTOYHEHHI TeOpeTU4HIUX MOIOkKeHb Td MeTogryH1X OCHOB POpMyBAHHS Bi3HEC-MPOEKTY. B pobOTi BUKOPUCTAHO HACTYMHI MeTOgH:
iCTOpVKO-eKOHOMIYHWMIA METOg — NPy aHAI3i TEOPETUYHUX Ta MeTOgOI02IHHNX OCHOB JOCIg)KeHHS MpobaeMu; MOHO2PAadiuHN/
MeTog — g5l OLIHKM OPMyBAHHS BI3HEC-MPOEKTY NMIGNPUEMCTBA 3 BUKOPUCTAHHSM ICHYIOYNX MeTOguK; dOCTPAKTHO-I0214HMIA —
g/151 po3po0KKM pekoMeHgauili 1ogo po3pobkm Bi3HeC-NPOEKTY HA 3acAgax KOONepyBaHHS.

IMoctanoska npobnemu. CTpateziuHe NAAHYBAHHS §ONOMA2ae MignpuMEMCTBY BU3HAYUTM CBIll HAMPSIM PO3BUTKY, 30Cepegu-
TV 3YCU/IIS HO OCSI2HEHHI K/IK0YOBUX Liineit, ePeKTMBHO BUKOPUCTOBYBATU Pecypcu Ta aganTyBaTncs go 3MiH pUHKOBUX YMOB,
3abe3neuyoyn TMM CAMUM #1020 CTIVKICTb T4 KOHKYPEHTOCITPOMOXHICTD.
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PesynbTati. Koonepatus gie sik ePekTMBHMIT MeXAHI3M GJ1sl 3HIKEeHHS! BUPOOHWYMX BUTPAT Ta MigBMLLEHHS KOHKYPEeHTOCTpO-
MOXHOCTI CBOIX 4/1eHiB. 3aBgsikn 06’ €gHAHHIO 3aKyniBe/b Ta 30yTy, KOONepaT1B gocsi2ae ekoHoMIl Ha MaciuTadi, Lo go3Bosse
MponoHyBaTi GibLLI KOHKYPEHTOCMPOMOXHY MpogyKLito. BogHoyac koonepatuns 3abesneyye cnpasegauBy onaaty nocTaqyaib-
HWKIB, CMPUSII04M GOB2OCTPOKOBOMY CMIBPOBITHULITBY.

IMepcnekTnBu. Koonepatnsu, sk $opma opeaHizauii biHecy, MaoTb 3Ha4HMI MOTeHLian gas po3BUTKY B Cy4dCHOMY CBITi.
BOHWM MPOMoHYI0Tb ePeKTUBHMIT MeXaHi3M gsi 06’ €gHaHHS 3yCuib, PeCypCiB Ta 3HAHb, L0 §O3BOSIE JOCA2TH cuHepzii Ta nogo-
21aT1 BUKMKK, SIKi CTOSITb Mepeg OKpemMuMu MigrnpueMCTBaMMm.

Knio4oBi cnoBa: 6i3Hec-npoekT, cTpatezidHe NpOeKTYyBAHHS, PIHAHCOBe MIaHyBAHHS, KOONEpaThB, KOONepyBaHHSI.

Summary. Introduction. Cooperation, as a form of business organization, is gaining more and more popularity in the modern
world. It allows enterprises to combine efforts, resources and knowledge to achieve common goals and overcome challenges.
Cooperation and business planning are two interrelated concepts that can significantly increase the efficiency of enterprises.
Combining the efforts of several companies or entrepreneurs allows to achieve synergy, expand opportunities and reduce risks.
Strategic planning, in this context, is one of the key areas of economic development of the enterprise. It includes the process
of defining long-term goals, developing strategies for their achievement, and adapting to changes in the external environment.

The purpose of the study is to substantiate the combination of financial, material and human resources, which allows the
implementation of large-scale projects that would be inaccessible to each individual participant in agrarian business.

Materials and methods. The theoretical and methodological basis of the study was the fundamental developments of scientists
and practitioners in business planning on the basis of cooperation in agrarian entrepreneurship. The theoretical significance lies
in clarifying the theoretical provisions and methodical foundations of the formation of a business project. The following methods
are used in the work: historical-economic method — in the analysis of the theoretical and methodological foundations of the study
of the problem; monographic method — for evaluating the formation of the enterprise’s business project using existing methods;
abstract-logical — for the development of recommendations for the development of a business project on the basis of cooperation.

Statement of the problem. Strategic planning helps the enterprise determine its direction of development, focus efforts on
achieving key goals, effectively use resources and adapt to changes in market conditions, thereby ensuring its sustainability and
competitiveness.

The results. The cooperative acts as an effective mechanism for reducing production costs and increasing the competitiveness
of its members. By combining purchases and sales, the cooperative achieves economies of scale, which allows it to offer more
competitive products. At the same time, the cooperative ensures fair payment of suppliers, promoting long-term cooperation.

Prospects. Cooperatives, as a form of business organization, have significant potential for development in the modern world.
They offer an efficient mechanism for combining efforts, resources and knowledge, which allows to achieve synergies and over-

come the challenges facing individual enterprises.

Key words: business project, strategic planning, financial planning, cooperative, cooperation.

A HaJIi3 OCTAHHIX MOCTig:KeHb i myOJTiKaiii.

KOHOMIYHI, COITiaJIbHI, IHCTUTYITiiH1, IHHOBAITIiH1
Ta COI[iaJIbHI aCIEeKTU PO3BUTKY KOOTIEPATUBHUX CUCTEM
B yMOBaX IJT00aJIbHUX BUKJIUKIB CyYaCHOCTi 3HAXOIATHCA
y IIEHTP1 yBaru TaKUX MPOBITHUX 3aXiJ-HUX JOCJTITHUKIB
KoomeparuBHoro pyxy: Bipuesuia k. [11], Biasi k.,
Bopuaru K., Txx. Miui [12] Ta immmux. [Ipo6iemam Tpan-
copmartii, po3BUTKY 1 IOCHJIEHHS KOHKYPEHTOCITPOMOSK-
HOCTI KOOITEPATHUBHOTO CEKTOPY €KOHOMIKU, e(DeKTUBHOI
B3aeMO/II Aep:KaBH 1 KOOIIEPATUBHUX MIAIIPHUEMCTB Ta
opranisaIliii B YKkpaiHi Ta 3apyOiKHUX KpaiHax, MiK-
HaPOJHOI iHTerparii Crio;KuBY01 KOOIieparlii IpucBA-
UeHi Impalli TakuX BITUMSHAHUX BueHux: Amomis B. B.
[1], Ba6enka C.T [2], Bana6ana II. 1O. [3], 'onuapen-
ka B.B. [4], Topoxoscekoro 1. JI. [5], 3inoBuyka B.B.
[10], Mamxypu O.B. [6], I[TauTeneitmonenka A. O. [4],
Cabmyxa I1.T. [10] Ta iHmmx.

Meroro cTaTTi € 00T pyHTYBaHHA 00 €qHAHHA (hiHAH-
COBUIX, MATEPIATBHIX Ta JIIOICBKUX PECYPC, 110 T03BOJIAE
peastidyBaTu MacIITabHi IIPOEKTH, AKI OyJii O HEAOCTYITHL
JIJIA KOYKHOTO yYaCHUKA OKpPeMO B arpapHoMy 0i3Heci.

Marepianu i Mmerogu. TeopeTHUHO 1 METOI0JIOr Y-
HOI0 OCHOBOIO IOCJTI[’KeHHSA CIIyTyBaIu (PyHIaMeHTAIbHI

PO3pPO0OKY BUEHUX 1 MPAKTUKIB 3 613HEC-TPOEKTYBAHHA
HAa 3aca/iaX KOONepyBaHHA B arpapHOMY HiIIPUEMHU-
nTBi. TeopeTnuHa 3HAYNMICTD II0JIATAE B YTOUHEHH1
TEeOPETUYHUX IT10JIOKEHDb Ta MEeTOAUYHNX OCHOB (bOpMy-
BaHHA 6i3Hec-TPOEKTy. B po60Ti BUKOPUCTAHO HACTYIIHI
METOIH: 1CTOPUKO-€KOHOMIUHUIT MeTO/ — IITPU aHaJIi3l
TEOPETUUHUX TA METOJOJIOTIYHNX OCHOB JOCIIiIKeHHA
mpobJieMu; MOHOIpagiYHMil MeTOI — IJIA OILIHKHU (op-
MyBaHHA 0i3HeC-IIPOEKTY MiIIIPUEMCTBA 3 BUKOPUCTAH-
HAM iCHYIOUUX METOAUK; a0CTPAKTHO-JIOTIUHUN — JJIA
PO3POOKY PEKOMEHAITI MI0/I0 PO3POOKY Gi3HEC-TTPOEKTY
Ha 3acajaxX KooIlepyBaHHA.

Bukiag ocHOBHOTO Marepiajy. 3aBIaHHAM
Hep:xaBHOI cTpaTrerii perioHaJbLHOTO PO3BUTKY Ha
20212027 pp. €: «... CIPUAHHA PO3BUTKY Pi3HUX (OpM
Koorreparrii Ta (pepMepcTBa, 3a6e3meueHHs TOCTYITHOCTI
PUHKIB 30y Ty [JIA MaJIUX 1 cepeqHiX BUPOOHUKIB CLIb-
CBKOT'OCITOJTAPCHKO1 ITPOIYKILil, & TAKOXK BIPOBAPKEHHSA
HOBHX TEXHOJIOTIH Ta 06JIaqHAHHA IJI IePEePOOKH CLiTh-
CBKOTOCIIONAPCHKOI CpoBUHMI» [9].

3rigHo 3 BusHAUeHHAM MiMKHAPOIHOI0 KOOTIEPATHUB-
HOT0 aJIbAHCY: «KOOIIEPATUB € ABTOHOMHOIO aCOIliaIlielo
0ci6, AKi Mo0OpPOBIIBHO 06’ €qHAINCA IJIA 3aJ0BOJICHHA

o/



// MeHepyxmeHT //

// MiskHapofiHUi1 HayKOBUM XXypHan «IHTepHayka».
Cepia: «<ExoHomiuHi Hayku» // N2 9 (89), 2 1., 2024

CBOIX €KOHOMIUHUX, COIiaJIbHUX 1 KYJIBTYPHUX TI0-
Tpebd uepes MiAIPUEMCTRO, IO CITIJIBHO BOJIOJIIETHCSA Ta
YIIPaBJIAETHCA HA JeMOKPATUYHUX 3acagax» [9].
3riguo i3 3axoHoMm Yipaiuu «IIpo cliscekorocmomap-
CBKY KOOTIEpAIIi0», «ClJIbCHKOTOCIIOAPCHKUIT Koorepa-
TUB — Ie PUIUYIHA 0c00a, CTBOpeHa (hisHUHUMU Ta/a60
OPUANYHUMEI 0c00aMU, AKI € BUPOOHUKAMU CLIIBCHKO-
rOCITOIaPCHhKOl TPOAYKITT 1 MOOPOBIIBHO 00 eqHAIUCS
Ha OCHOBI WJIEHCTBA Ta CAMOBPSANYBAHHA [JIA CIIJIHHOI
TOCIIOIAPCHKOI Ta 1HIIOI JiAJIBHOCTI 3 METO0 3a10BOJIEH-
HA €KOHOMIYHUX, COI[IaJIbHUX Ta 1HIIKX I1oTped» [9].

Bpaxosyroun peastii KOHKyPEHTHOTO CE€peIoBHUIIa
Cy4acHOT0 arpo0i3Hecy Ta BUCOKY BAPTiCTh BXOMPKEHHSA
y 6i3Hec 3 mepepoOKU MOJIOUHOT CHPOBUHU, YCITITITHA [Ti-
SUTBHICTB KOOIIePaTUBY, 32 HAABHOCTI PAMY 00 €KTUBHUX
IepeayMoB, CIIPUATHME OTPUMAHHI0 HACTYITHUX I1epe-
Bar: (popMyBaHHSA OIITOBUX 00CATIB TOBAPHOT IPOIYKITil
Ta MOCTYM 10 3aKOPIOHHUX PUHKIB, IOCTYII 0 Cydac-
HUX TEXHOJIOTiH, 3HUKEeHHS BapTOCTI MaTepiabHO-
TEeXHIYHUX PecypciB, 3BMEHIIIEHHA HAKIAHUX BUTPAT,
a TaKOYK MOXKJIMBICTh OTPUMAHHSA OIOKETHOT MTiATPUM-
KU Ta KPeIUTYBAHHA IIPU HEOOXiTHOCTI.

Bu6ip xoonepyBanus, AK (GOpMU OpraHisariii A1 1me-
PepoOKU BIACHOT MOJIOUHOT TPOAYKIIi1 OKPEMUX TOBAPO-
BUPOOHUKIB Oy/ie 00T pyHTOBAHUII HAMU B JOCJTi[PKEHHI.
Hawmu 6ysio mpoaHa1i3oBaHo CTaH, pe3yIbTaTH, IIOTEeH-
mias ta mepcrnexktusu po3Butky TIB «Mask», 3okpema
AK arpapHOro IiAIIPUEMCTBA, 10 CIeI[iali3yeThCA Ha
BUPOOHUIITBI MOJIOKA, 3 aKI[EHTOM HA MOJIOKO TUITY A.

Hamnpsam gisibHOCTI /151 HOBOCTBOPIOBAHOTO KOOIIEe-
paTuBy 3 IIepepoOKy MOJIOUHOI TPOAYKITii, HacamIiepey,
I'PYHTYETbCA HA maHux Acorriarfii BUpOOHUKIB MOJIO-
ka. HesBarkaroum Ha BiliHy Ta OGJIOKYBAHHA MOPCHKUX
mopTiB y 2022-2023 pokax, YkpaiHa eKCIIopTyBajia
MOJIOUHY MPOAYKITif0 HA cyMy 344,6 MJIH. T0J1apiB, 110
Ha 39% Gubine opiBHAHO 3 2021 pokoM. ¥ rpoIoBoMy
€KBIBaJIEHTI OCHOBHUMU €KCIIOPTHUMU KaTEeTOPIAMU €
cyxe MOJIOKO, AKe ckJianae 26% Bij 3arajbHOI CTPYKTY-
pH, i Maco, 1o cTaHoBUTEL 24%. OCHOBHUM PUHKOM
30yTy € eBpOIENChKi KpaiHU 3aBOAKU JIOTICTUYHUM
repeBaram, BUCOKUM I[iHAM Ta CKACyBAHHIO MUTHOTO
perymroBauHsA [9].

Kpim Toro, BUOpaHUil TPOEKT [JIA POBUTKY HAIAE
MOTEHI[INHUM YYaCHUKAM MOKJIUBICTh IIPUMATH Pi-
IIIEHHA Ta BIUIMBAaTA HA BUPOOHUYI 1 JIOTICTUYHI BUTpPA-
TH, PO3HOALI IPUOYTKY, YIIPABJIIHHA Ta 1HIII aCIIeKTH.
ITe onHicro TIepeBaro € mepexiy 10 CTBOPEHHA BUPO6-
HUIITBA Ha PEriOHAJIbHOMY PiBHI 3 MOMKJIUBICTIO TIepe-
po6ku 6s1m3bK0 100 TOH MOJIOYHOT CHPOBUHU BJIACHOTO
BHPOOHHUIITBA 3 IOTPUMAHHAM BIIIIOBIAHUX CTAHOAPTIB
Ta caHiTapHUX HOPM. Lle Takok cripuATIME PO3BUTKY
TOTATKOBUX MOKJIMBOCTEH y Tajiy3i TBAPUHHUIITBA,
TaKUX AK IJIEMIHHA poboTa, MiATPUMEKA IIOTOJIIB'A MO-
JIOUHUX KOPIiB (roIITHH), i POpMyBaHHIO YMOB IJIS
ToCTaYaHHA HA PUHOK TTPOAYKILii, 1110 Oy/1e IIPUITHATHOO
IIJIA BCiX KATeropiil CIIoyKMUBAYiB, 0COOJIMBO IJIA JITEH.

ITigmpueMcTBO, 110 HAMY aHAJTIBYETHCA, PA30M 3 iH-
[IUMY WIEHAMY KOOTIEPATHUBHOTO 00 €HAHHS, B PAMKAX
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I[BOTO TIPOEKTY, Oy/e 3allikaBJjieHe B MOETHAHHI €KOHO-
MIYHHUX, TPYOOBUX TA (DIHAHCOBUX PECYPCIiB [JIA 3a1I0-
JaTKyBaHHA 0i3HeCy, 110 CIIUPATUMETHCA Ha a6COJIFOTHO
HOBI BUPOOHUY1, IHHOBAI[iliHI Ta TEXHOJIOT1YHI TTOTYK-
Hocri. OcHAIEHHA 3aBOICHKUX IIPUMIIIEHb BUPOOHM-
yuM 00JIaHAHHAM, BapTIiCTh AKoro moHaxa 100 mMuIH.
I'PH, JACTh MOXKJIHBICTH IIOJHA BUPOOIATH OljIbIIe
4 THC. KI' COJIOJIKOT0 BEPIIIKOBOI0 MacJja (KupHicTb 82%)
Ta Maiiike 8 THC. KI' CyXOr0 3HEKMPEHOT0 MOJIOKA. 3a
HomnepeHiMU PO3paxyHKaMU, PeHTa0eJIbHICTh BUPOO-
HUIITBA 32 [[UM ITPOEKTOM MOsKe TiepeBuiryBatu 25%.

YxpaiHcbKa MOJIOUHA ITPOMUCJIIOBICTD ITPOIOBIKYE
opienTyBarucs Ha ekcnopt. [Ipore, uepes 3aMeHIIIeHHA
MIPOIIO3UIIiH MOJIOKA Ta 1HII YNHHUKN, 00CATH eKCIIOp-
Ty OCTAHHIMM POKaMH CTA01JIbHO SHIKYIOThCA. OmHaK
3 MOYATKOM BiMHU MOJIOUHUII €KCIOPT € PeaJIbHUM
IPKepeJsIoOM PO3BUTKY 114 rajysi. Bumymena mirparia
HaceJIeHHA, MTaJiHHA H0T0 KYITiBeJIbHOI CIPOMOMKHOCTL
OPU3BEJIN [0 CYTTEBOT0 3HUKEHHSA CIIOXKUBAHHA MO-
J0UHOI TPOAYyKIii. BHaC/iIOK 1Ib0T0, HABITH IPU 3HAY-
HOMY CKOPOUYEHHI BUPOOHUIITBA MOJIOKA, HAJIUIIOK
HPOAYKITII 3aJIMIITUBCA HAITO BEJIMKUM. 34 TaKuX 00-
CTaBUH BiT‘~II/I3HHHI/IM MOJIOYHUM BHpOﬁHI/IICaM BOaJIOCA
HO/I0IaTU YUCJIEHH] TTPo0JieMU, CIIPUUYNHEH] BiHOIO,
1B 2022-2023 pokax BOHU 301JIBIINIINA €KCIIOPT ITi€l
CLITBCHKOTOCITOAPCHKOT TIPOIYKITIi.

ITonan 25% cuporo MoJI0Ka, 1110 IIOTPAIIIIIO HA TIepe-
POOKy, 0yJI0 BUKOPUCTAHO [JIS BUTOTOBJIEHHSA ITPOIYKITiT
Ha excrnoprt. JJisa nopiBasauHA, y 2021 porri 11eit mokas-
HUK CTaHOBUB 17%. 3rigHo 3 JaHNMN YKPaiHCHKOI aco-
miaii 6idHecy i TOPTiBJIi, YACTKA MOJIOYHOT'O EKCITOPTY
B 3araJIbHOMY arpapHOMY eKCIIOpPTi YKpPAiHU CTaHOBUTh
0,8%, a o0cAT 1IBOTO EKCIIOPTY € BiJHOCHO HEBEJIUKUM
y TIOPIBHAHHI 3 TIPOBITHUMU KpaiHAMU Ha CBITOBOMY
PUHKY MOJIOUHMX MPOAYKTiB. 3a mepiox 2022-2023
PokiB YKpaina exkcriopryBasia 700 THCAY TOH MOJIOUHOL
OPOYKITiI, 1110 BiIOBigae 06cATY MoJIOKa Ha cymy 420
misieitoniB mosapis CIITA. BpaxoByrouu 30BHINIHBOE-
KOHOMIUHY KOH IOHKTYPY Ta MOXKJIMBOCTI ITOTEHITIMTHIX
YUJaCHUKIB HOBOCTBOPIOBAHOT'0 KOOIIEPATUBY — BUPOO-
HUKIB ClJIBCHKOTOCHOIaPChKOI MPOAYKITil (CHPOBUHHE
3a0es3mneueHHs), OCHOBHIM HAMIPAMKOM IIAJILHOCTI CTa-
He IepepobKa MOJIOKA IJIs BUPOOHUIITBA BUSHAUEHUX
MOJIOYUHUX ITPOAYKTIB.

CisibChKe TOCITOIapCTBO € OMHUM 3 KJIFOUOBHUX HAa-
npaMKiB miAaapHOoCcTi B CyMchKoMy perioHi. ArpapHi
rOCTIONAPCTBA CIEIialliByI0ThCA HAa BUPOIIyBaHHI 3ep-
HOBUX, COHAITHUKA, 8 TAKOXK HA PO3BEIEHH] BEJIUKOI PO-
raroi Xymo0u M Ac0-MOJIOUHOT0 HAPAMY. TakuM YuHOM,
nepepoOHe TigITPUEMCTBO MaTuMe cTabijibHe 3a6e3mne-
YeHHA CUPOBUHOIO, a TAKOK € OUEBHUIHA MOKJIUBICTH
chopMyBaTH HEOOXITHUM CKJIa T ITPAI[iBHUKIB 1 (haxiBIliB
BIiITIOBIAHOTO TIPOdisTEo. 3 BUKOPUCTAHHAM CUTYAITIHHO-
ro SWOT-anasmnisy, 3 ypaxyBaHHAM OTOUYHOI CUTyaITil
B KpaiHi, OyJia cTBOpeHa MaTPUIA CUJIBHUX 1 CIa0KUX
CTOPIH JIJ1A BUPOOHUYOTO0 KooriepaTusy (TabJr. 1).

OCHOBHOI0 CHPOBUHOIO [IJIA MAITPUEMCTBA OyIe Hes-
OupanHe KOpoB’siue MOJIOKO, AKe TIOCTAYaTUMYTh UIeH!
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Tabnuysa 1

Amnaiz mepeanyMoB peaJstizaiii mpoexTy

Cunvni cmoponu

JIOCTaBKa CUPOBUHU;

— TepUTOpiaJIbHUI 0XBAT;

— cydJacHe 00JIaTHAHHS,

— MOKJIUBICTH BUKOPHUCTOBYBATH Y BUPOOHUIITBI BUKITIOIHO
HaTypaJIbHy CUPOBUHY;

— IOCTATHICTH CHPOBYWHM /IJIA OpraHisarlii BHpOOHUYIOTO IIPo-
1ecy.

Moowcnusocmi
— (hopmyBaHHA «BJIACHOI» CHPOBHHHOI 0a3W;
— TIOCTifiHe BUPOGHUIITBO ITPOYKILii;
— BLJIBHUH BUXIJ HA 30BHINIHI PUHKW;
— peaJtizallid IPOAYKIlil Ha €KCIIOpPT;
— IOMYyJIAPU3aIiaA YKPAIHCHKOI MOJIOYHOI IIPOAYKITII HA 30B-
HIIIHIX PUHKAX.

Crnabxi cmoporu
— cyiabKka pexjiamMa MpoayKIlii;
— BHCOKA PO3apibHa IiHa HA TPOAYKIIiIo;
— «HOBWI IIPOAYKT» Ha MIKHAPOJHOMY PUHKY;
— BHCOKA 3aJIeJKHICTh Bif] BJIACHOT CHUPDOBUHHOI 0asu.

Sazposu
— IIOCTiliHE ITOCUJIEHHA KOHKYPEHIIi];
— BOEHHUU cTaH B YKpaiHi,
— 3MEHIIIEeHHS TIOTOJIIB A, 110 CIIPUUMHAE CKOPOUEHHSA CUPO-
BUHU,
— BICYTHICTH PO3PO0JIEHOI CTPATETil PO3BUTKY;
— CKJIaJHa JIOTICTHUKA.

[ocepeno: copmoBano aBropamu

CLJIIBCBKOTOCTIO/IAPCHKOTO KooIiepaTuBy. TpaHCIIOpTY-
I0Th MOJIOKO B 130T€PMIYHUX MOJIOUHUX IMCTEPHAX.
IIporsarom 10 roguu TeMIieparypa MOJIOKA B IIUCTEPHIL
3MIHIOETHCA B Meskax +2 °C mpu TeMmeparypi HaBKO-
nuiraboro cepemonuina +30 °C. Koy cekiriro 3amos-
HIOIOTH TIOBHICTIO OJHOPITHOI0 cupoBUHOK. JlocTraBka
CUPOBUHY Oyie 3MiliCHIOBATUCA BiAMIOBIAHO 10 rpadikiB
TIOCTABOK 13 ClJIbCHKOTOCIIONAPCHKUMHU MiIITPUEMCTBAMU.
ITina moJsioka eKkcTpa raTyHKY B CepeTHbOMY CTAHOBUTH
21,67 rpu/kr 6es TogATKy Ha JofaHy BapTicTh. Ha puH-
Ky IiHa KOJIMBAeThCeA B Meskax Bixg 20—-30 rpH/KT.

¥ wmicri Cymu icHye 6e3J1id TOPriBeIbHUX MEpek, Oe
MOJKHA pearidyBaTy 3aMJjIaHOBAHUIN aCOPTUMEHT ITPO-
nykiii. ToBapu Takok MOMKYTh ITOCTAYATHUCA HA XapyuoBi
OiTPUEMCTBA, AKI BUKOPUCTOBYBATUMYTH BEPIIIKOBE
MAacJI0 Ta Cyxe 3HEeKUPEeHe MOJIOKO AK 1HTPeTieHTH JIA
BUTOTOBJIEHHA 1HIIUX XapuoBUX npoaykriB. HesBarka-
FOYU HA Te, 110 3aIIaHOBaHe MiAIIPUEMCTBO OyIe po3Ta-
II0BaHe HENOHAJIIK Bil KOPJIOHY KpaiHU-arpecopa, o
MOJKe CTBOPIOBATHU JOATKOBI TPYIHOIII B OpraHisarii
BUPOOHUIITBA Ta peasisalrii (6esllexa IIpalliBHUKIB,
aJITEPHATUBHI JPKepeJia eHeprii, TpuBaJia JIOTiCTUKA
TOIIO), TPOAYKI[iA KOPUCTYBATUMETHCA BUCOKUM TIOTTH-
TOM 1 ILUTAHYETHCA 1A Tpofasky 3a Kopmonom. Cepen
OCHOBHMX IMIIOPTHHUX I'PaBIIiB, kpiM Kurato, ¢ Taxox
BigsHaunTy perionu IliBmenno-Cxignoi Asii Ta ITiBHiu-
Hoi Adpuru. [{jis yKpaiHCBKOTO PUHKY XapaKTepHUE
aucOaJIaHC MK TIOITUTOM 1 MTPOTIO3UITIEI0 TIPOTEIHY Ta
JKUPIB, ajie CJIA0KUI 30BHIIIHII TOITUT 3HUIKYE MOYKIIU-
BOCTI /1714 301JIbIIIEHHA €KCITIOPTHOTO ITPUOYTKY, came TI0
CyxXoMy 3HexxupeHoMy MosIoKy. QUiKyeTbes, 1[0 po3pa-
XYHKOBUI PiBeHb 3aI1aciB HA KiHEIlb MEePIIoTo MiBpid-
YA JOCATHE 8 TUCAY TOHH, II0 MEPEeBUIILye TOKAZHUKU
MUHYJIOro poKy. ['y106ayIbHII PUHOK OUiKye aKTHBi3a-
il immopTepis. Xoua Kurait Mmoske He 6yTH OCHOBHUM
daxropom, ITiBmenno-Cxigua Asia ta IliBaiuna Ad-
PUKa MOXKYTb BHECTH CBii BEJIa[ ¥ I[bOMY HAIIPAMKY.
Tpagurriiito, micjiA JITHIX BIAILYCTOK CIIOCTEPITaeThCA
ce30HHUIA 3picT mmonuty Ta akrusHocTi B €C. Tomy B 10-

BUTUBHOMY CIleHapii PUHOK CyXOT0 MOJIOKA 3a3BUYAM
IO’KBABJIIOETRLCA OJIMK4Ie 10 oceHi [14; 15].

Pociiickka BilicbKoBa arpecia B YkpaiHy npusBesia
10 3HWIKEHHA MOIUTY Ha MOJIOYHY IIPOAYKILIIO 1 3Mi-
HAM y CTPYKTypi 1i BupoOHuIirrea. OnHaK, BiqKpUTTA
TOPTiBEJILHUX KOP/IOHIB, 3HEI[iIHeHHA I'PUBHI Ta CBITOBA
1HQJIALIA CIIPUAOTH 301TBITEHHI0 BUPOOHUIITBA CYX0TO0
MoJIOKa. ¥ Apyrii mosioBuHI 2022 poky Ta Ha II0OYATKY
2023 poKy YKpaiHCBKiI €KCIOPTEPHU JTOCATIIN BUCOKUX
MiCAYHUX Pe3yJIBTaTIB MOro peaTisarrii.

Y 2023 porri cBiTOBa KOH'IOHKTypa 3MiHUIACA,
1 I[iHM Ha TOBAp 3HUBWINCA. Uepe3 BUCOKI BUTPATHU
HA JIOTICTUKY TA PUSUKH, [I0B’A3aHI 31 CTpaXyBaHHAM,
YKpalHCBKI I[IHW Ha MOJIOYHI MPOAYKTH, BKJIIOUAIOUN
cyXe MOJIOKO, TOBUHHI MaTu 000B’SI3KOBUI TUCKOHT.
HomaTkoBuil THUCK Ha CUTYAI[il0 CTBOPIOE 3POCTAHHSA
BUPOOHUIITBA CyXOTr'0 MOJIOKA B YKpaiHi, AKe BUKJINKAHE
CKOPOUEHHAM MOKIIUBOCTEH €KCIIOPTY CUPHUX ITPOIYK-
TiB 1 KUCJIOTHOTO Ka3einy. BHacTimOK 1160r0 yKpaiHCHKL
omepaTopy 3MYIIEeHi OPiEHTYBATHUCA HA CyXe MOJIOKO SK
TOBAp, III0 MOXKe [IOBIIe 36epiraTrcA Ha ckiaagax [15].

TexHOIOTTUHIH ITUKJI BUPOOHUIITBA MAaCJIa OXOILIIOE
TaKi OCHOBHI eTamnu: MiITOTOBKY MOJIOKA 10 TIePepoOKH,
OTPUMAHHSA BUCOKO KUPHUX BEPIIKIB, iIX 00POOKY Ta
TEePEeTBOPEHHSA Ha MACJI0, a TAKOK ITIZITOTOBKY TOTOBOTO
MPOAYKTY JI0 peatisarfii.

Koomeparus miranye nmepepooutu 100 ToH MoJioka
3 skupHicTO 3,4%, 1110 JO3BOJIUTH BUSHAUYUTU 00CATH
BUPOOHUIITBA KiHI[EBOTO0 MPOAYKTY. Buxonsauu 3 BU-
POOHUUYMX TTOTY’KHOCTEM, KOOIIepaTUB PO3PAXOBYeE Iie-
pepo6utu 100 TOH MOJIOKA Ta OTPUMATH BiAIIOBITHY
KUTBKICTb TOTOBOT ITPOAYKIIii.

IIpoBeneHi po3paxyHKU, 3aCHOBAHI Ha I1epepooIri
100 ToH MoJioKa Ha 100y, JO3BOJIMJIM BUSHAUUTU OUi-
KyBaHUU BUXiJl IPOMIKHUX IIPOAYKTIB (HAIPUKJIIATI,
3HEYKUPEHOT0 MOJIOKA, BEPIIKIB) Ta KIHIIEBOI ITPOIYKITi1
(mampuksazm, macia, cupy). OTpuMani gaHi TpogeMoH-
CTPYBAJIH, 110 3 TAKOI KLTBKOCTI CUPOBUHU MOKHA OTPHU-
MAaTH HACTYIHY KiJIbKICTb TOTOBUX IIPOAYKTIB.
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Tabnuuys 2
OuikyBaHuii BUXig IPOXYKINii

IIpomyxT Maca, kr
Bepurku 9548.,8
SHEeKUPEHe MOJIOKO 90378,8
Macio Bepikose, 82% sxkupHoCTi 4015,0
Macaauka 54225
Cyxe 3HeKUpeHe MOJIOKO 7980,0

Jorcepeno: chopMoBaHO aBTOpaMU 32 BIIACHUMHU PO3PAXyHKAMU

Ilopsan 3 mep:kaBHOIO MIATPUMEKOIO, BHPIIIAJIbHE
3HAUYEHHA JIA YCIiXy KOOIepPaTUBY MAIOTh BJIACHI 1H-
Bectuiril ftoro wieniB. CaMoCTifiHI BHECKH YYACHUKIB
KOOIIepaTHUBY € KJIUOBUM (PAKTOPOM H0ro cTabiIbHOCTI
Ta po3BUTKY. OCHOBHUM HAIPAMKAMHU CITiBIIPAIll YWIEHIB
KOOIIePaTHUBY €:

e 3ajTyueHHs (PIHAHCOBUX PECYPCiB [JIA opraHisarrii Ta
TiATPUMKN POOOTU KOOTIEPATUBY;

e cTabijibHE TTOCTAYaHHA KOOIEPATUBY CUPOBUHU BiJI-
TIOBIJHO BCTAHOBJIEHUM CTaHapTaM AKOCTI;

e 3aJrydyeHHd 10 mpoiiecy hopMyBaHHA MaTepiaabHO-
TeXHIYHO1 623U KOOIIepaTUBY;

e 0e3rocepeHA yUacTb Y POOOTI KOOIIEPATUBY, BKJTIO-
Yao4Yy OPURHATTA YITPABIIHCHKUX PillIeHb;

e crcTeMaTUyHa po0oTa Mo MPUBEIEHHIO y BiJIITOBIIHICTD
BHYTPIIIHIX BUPOOHUYHUX MPOIIECIB KOOTIEPATUBY Ha-
SABHUM pecypcaM CUPOBUHU.

HesBakaiouu Ha cyuacHe o0J1aqHAHHA, AKe Oye
BCTAHOBJIEHO Ha BUPOOHUYUX MaUJTaHUUKAX KOOIIe-
paTuBy, BiH Bce OJHO He 3MOKe MOBHICTIO 3aMiHUTHU
Tpanuilitinui 3asofd. Ilim yac po6oTH KOOTIEpaATUBY
BUHUKHYTH IIeBHI 00MeKeHHA, fAKI BCl 0OT0 YYACHUKHU
TIOBUHHI YCBIJIOMJTIOBATH Ta TIOTOAUTHUCA 3 HUMMU.

O0OMmesxeHHs, 3 AKUMU CTUKAETHCA KOOIIEPATHUB, €
00’ €KTUBHOIO PEAJIbHICTIO, 3yMOBJIEHOI0 3HAYHO MEHIIIN-
MU BUPOOHUUMMU MOTYKHOCTAMU MOPiBHAHO 3 BeJIU-
KM MOJIOUHUM 3aBofoM. KoorrepaTus He CIIPOMOKHUEA
OJTHOUACHO ITpUiiMaTu, 36epiratu Ta 00pobJIATH pPidHi
COPTU MOJIOKA 3 PIBHUMU SAKICHUMH XapaKTepPUCTHUKA-
Mu. 3abesneueHHsa OIePATUBHOTO IIpUiioMy Ta 36e-
piraHHsA MOJIOKA PIBHUX COPTIB i AKOCTI € CKIaJHUM
3aBIaHHAM JJIA KoomepaTtuBy. Bucoka BapTicTh CUPO-
BUHU Ta MaTepiajliB 3MYIILye HAC 3By3UTH reorpadito
Hamol mianabpHocTi. ONTUMAJIBHUM PIIIEHHAM MOMKE
CTaTU BUKOPUCTAHHA CUPOBUHU JIUIIIE BiJl YIEHIB K0O-
epaTuBy, AKII0 BOHU 3MOKYTh 3a0e3MeUnTH HeoOXi-
HUM 00CAT MOJIOKA.

Y4YacHUKN KOOIIepaTUBY IIOBUHHI YCBIOMJIIOBATH,
1[0 BUPOOHUIITBO XaPUOBUX IPOIYKTIB BUMAarae 0008 si3-
KOBOI cepTuikariii, a TAKOK ITOCTIHHOI0 KOHTPOJTIO KO-
CTi, BKJIIOUAIOUM CTBOPEHHSA BJIACHOI CepTH(IKOBaAHOI
naboparopii. Bike icHye ocBiz po6OTH KOOIIEPATHUBIB,
AKI HAJTAI0Th MOCIIYTU CLTHCHKOTOCIIOIAPCHKUM BUPOO-
HUKAaM, JOTIOMAraruu iM 1epepobsiaT, IIPogaBaT Ta
IIPOCYBATHU CBOIO ITPOAYKITiI0 HA PUHKY.

70

s npuknany, He3BarKauu Ha PisHi pesyjabraTu
Po00OTH 3epPHOBUX KOOIIEPATHUBIB, YUACHUKU 000X, AK
YCHINIHOTO, TAK 1 MPUIWHEHOT0, He 0aKarTh Iy0JIIYHO
obrosoproBartu cBiii mocsin. ['oj10BHA BIAMIHHICTE MIK
IIUMU KOOTIePaTUBAMHU II0JIATAJIA B TOMY, 10 OJIAH 3 HUX
KepyBaBCA ONPENCTABHUKOM OJIHOTO 3 HiIITPUEMCTB-
YYACHUKIB, TIOPYULYIOUYN TAKUM YUHOM IIPUHITUII PiB-
HOCTI BCIX 4JIeHiB. 3romoM pPo36iKHOCTI Mix UieHa-
MU KOOIIEPATUBY MOTJIUOJIIOBAIUCA, 10 IPU3BEJIO JI0
10ro posnajy Ta IoOBepHEeHHA MaliHa yuacHuKam. I 11e
IPU3BEJIO 0 BTPATU CBOIX MOKJIMBOCTEIH Ha TIEBHOMY
CerMeHTi PUHKY. SIK BUCHOBOK, YUaCHUKU KOOIIEPATUBY
OyJiu GiJTblile 3aIliKaBJIeHi B IIBUIKOMY OTPUMAaHHI ITPU-
Oy TKY, HisK Y JJOBTOCTPOKOBOMY PO3BUTKY 00 €THAHHS.

Ha BigMiHy Bifm mepmioro, ApyTuii KooIepaTUB 3a-
OesmeunB cTal0iIbHI (PiHAHCOBI HAOXOMKEHHA, AKI 403~
BOJIJIY OILIAUYBATH MOCIYTH ITPOECIiHOTO MeHeI kK-
MEHTY Ta MiATPUMYBATU BUPOOHUIITBO B HAJIEIKHOMY
cTaHi. 3aBOAKN He3aJIeKHOCTI KePIBHUKA, KOOTIEPATHUB
3MiMICHIOBAB 3BayKEHY I[IHOBY IIOJIITUKY Ta IIPUIIMaB
00’eKTUBHI yIIPABJIIHCHKI pineHusA. HeliTpaabHicTh Me-
HEePKMEHTY, 3a0e3redeHa Moro He3asesKHICTIo, cTaia
OCHOBOIO JIJIsI YCHINIHOT POOOTH KOOIIEPATUBY.

Orixe, KOOTIEPATUB BUCTYIAE AK CEPBICHUIL TIEHTP
TS CBOIX WIEHIB, HAJIAI0UU 1M IITUPOKUIL CEKTP ITOCIIYT,
0 CIIPUAITH MiBUIIEHHIO IXHBOI KOHKYPEHTOCIIPO-
moxkHOCTi. KoommepaTue € e)eKTUBHUM iHCTPYMEHTOM
Ui 00’ eqHAHHA 3yCUJIb 1 PECYPCiB, IO T03BOJIAE HOTO
wjIeHaM JI0CATATU KPAIUX Pe3yJIbTaTiB, HivK TPU 1H/IU-
BiyasIbHIN gisyibHOCTI. ToMy, coO6iBAPTICTh TPOIYKITIT
Mae OyTu Takow, 106 BoHa Oysia 3aTpefyBaHa Ha PUHKY,
1 Ipu I[bOMY TIPUHOCWJIA JOXiJ YiIeHaM KOOIlepaTuBy.
BapTicTh 06c/IyroByBaHHA MOCTAYaJIBHUKIB CHPOBUHU
Mae 6yTH cIpaBeIUBOIO 1 BioOpaskaTu iXHill BHECOK
Y COUTBHY COPAaBY, & TAKOXK 3a0e3meuyBaTu cTabiIbHUN
PO3BUTOK KOOIIEPATHUBY.

JJis 06T pyHTYBAaHHA JIOIIJIBHOCTI CTBOPEHHA HO-
BOTO ITIIPUEMCTBA TAKOTO TUMIY HEOOXITHO MTPOBECTU
IeTAJIbHY OLIHKY tioro dinancoBoi edekruBHocTi. JIroza-
CBEMI KaIliTaj Biflirpae BUPIIIAIbHY PoJib y (GopMyBaH-
Hi Ta PO3BUTKY KOOIIEPATHBY. 3 1HIIIOTO GOKY, CTBOPEHHS
HOBOTO 00’€THAHHSA J03BOJIsI€ TOEAHATH €KOHOMIUHY
e(peKTUBHICTb 3 TYpOOTOIO IIPO COITIAIBHUM T0OPOOYT
npariBHUKIB. [laHi Tabauili 3 cBiquaTh Mpo Te, 10 A
peaJtizaliii JaHOTO MIPOEKTY 0 CTBOPEHHIO MOJIOK03aBO-
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Jly HEeoOXiTHO 3a/IiATH y BUPOOHUUOMY mporieci 25 ocib.
Cepej HUX: [TBA OTIEPATOPH 3 IIPUHMAHHA Ta ITACTEPHU-
3aIril MOJIOKA, YOTUPHU OII€PaTOPU BUITAPHOI TA CYIIIKH,
YOTHUPY HAYAJIPHUKA 3MiH, YOTUPH CITIOCAPA MeXaHika
Ta YOTUPU JlabopaHTa, AKIIO Gyae CTBOPEHO Jiaboparo-
pito. Ilepen6auaerbes, mo 3apobiTHA TJIATA KOMKHOTO
3 IIPaIiBHUKIB, AKI IPUIMAIOTh yYacTb y peaJisarii
TIPOEKTY, KOJIUBAEThCA B Mekax 15—18 Tuc. rpuBeHb.
ImxeHepy HEOOXITHO BUTLJTAUYBATU HA MiCAIlh IIOHAM-
memntre 22000 rpH, a iHKeHepy-eJIEKTPUKY — He MEeHIIIe
18000 rpu Ha MiCAIIb.

B minmomy saranpHa cyma BUTpaT Ha yTPUMAaHHA
TMEePCOHAJTY JIJIA peaJridallii IPOeKTy CTAHOBUTH MaiiKe
482 Ttuc. rpH. IloTpeba B mpalliBHHKax po3paxoBaHa
3TiIHO 3 TEXHIYHUMU BUMOTAMU [0 BUPOOHUYOI0 PO-
ecy AJ1A YCHINIHOI peaJtidallii 3arporroHOBAHOTO ITPO-
exty. PegynbraTu BU3HAUEeHUX OOCATIB MaTepiajbHUX
pecypciB, HEOOXITHUX AJIA POOOTH KOOIIEPATUBY MPU
MakcuMasibHoMy BupoOHUIITBI (100 TOH cupoBUHU HA
J100y), HaBeqeHo B Tabyutli 4.

Hami Tabsuii 4 cBigyars Ipo Te, 10 BUTPaTaMu Ha
Marepiajiu iJiA peatisaliii TaHOTO ITPOEKTY €: eJIEKTPO-
eHeprid, ras, Boga. KjieKTpoeHeprii 3amporoOHOBAHUIA
MOJIOK03aBoJ Oyne BuTpauatu 86,2 kBt. ron B pospa-
XyHKY Ha 1 T MoJI0Ka; ITpupogHoro rasy 28,6 m® Ha Bu-
POOHUIITBO OHiEl TOHM MOJIOKA; BOOH 2,6 M® BIAIIOBIAHO
Ha BUPOOHUIITBO OOHIEI TOHW MOJIOKA. BimoBigHo Bu-
Tparu Ha BupoOHuIrTBo 100 T MoJIoKa B po3pisi BUTpaT
OyIyTh CTAHOBUTHU: HA €JIEKTPOEHeprito 56 Tuc. rpH, HA
OpUPONHUI ra3 — Maiiske 33 THUC. TPH, HA BOY MaliiKe
3 Tuc. rpH. B 1iyioMmy B IIpoeKT 3aKIa1eHO BUTPATH HA
npuadaHHA MaTepiasiB Ha cymy 2,8 MJIH. TPH IIPU BU-
po6uuUITBI Mostoka 100 Tuc. Kr Ha 100y.

PesysnisraTu o6uncieHHs co6iBapTOCTI OUHMUIL TPO-
OyKIii (Macyio, cyxe 3HEeKUpPEeHe MOJIOKO) IpeCTaBIeH1
B Ta6su 5. [{aHi TabauIl cBiguaTh Mpo Te, 0 BUTPATHA
HA BUPOOHUIITBO MAacJa BEPIIKOBOTO B PO3PAXYHKY HA
1 xr cranoBATL 21,4 THC. rpH. Halibinemry cymy Butpar
y 3arajibHiii CyMi CTAHOBJIATH BUTPATU HA MPUAOAHHA
cupoBuHU — 76%. ButpaTu Ha omtaTy mpaiti, aMOpTH-

Tabnuuys 3

KinbKicTh mpaniBHUKIB TA 3arajibHa CyMa BUTPAT HA YTPUMAHHSA IIE€PCOHAILY
IJIs peasti3aiii mMpoeKTy

Mocasa R e ol i
1 Omneparop 3 IpUAMaHHA Ta ITaCTePU3ALL 2 15000 18300 36600
2 Omneparop BUITAPHOI Ta CYLIKA 4 15000 18300 73200
3 Hauanpuuxk aminun 4 18000 21960 87840
4 Omneparop (acyBanuA macia 1 150000 18300 18300
5 Omneparop (hacyBaHHA CyX0ro MOJIOKa 1 15000 18300 18300
6 Bogmiit aBToHaBaHTaKyBaua 1 16000 19520 19520
7 Banraxuuk 1 14000 17080 17080
8 Crrocap-MexaHik 4 15000 18300 73200
9 Imxenep-esekTpuK 1 18000 21960 21960
10 |T'osioBHUiI iHXKEHED 1 22000 26840 26840
11 |JIa6opaHT 4 14000 17080 68320
12 | 3asigyBau staGoparopii 1 17000 20740 20740
Bceroro 3a micamns 25 X X 481900

Jorcepenio: po3po6IeHO BiAMOBIAHO OO0 PEKOMEHAAIIH 11010 KaJPOBOT0 3a0e3leueHHs, BUKIAIeHUX ¥ IPOEKTHIN JOKyMeHTAIIil

Tabruuys 4

Peaynbrari 064nCc/IEeHHA MaTePiaJIbHUX BUTPAT HA MicAlb

KinbkicTs MoiOKa, HEOOXimHA
Ne Bugu BuTpar IJI BUPOOHHMIITBA OMUHHUII IPOAYKIIi1 Cywma sutpar,
’ rpH Ha 100 T
1T MoJIOKa
1 Esnexrpoeneprisa, kBr. rog 86,2 56030
2 IIpupopwiii ras, m? 28,6 32890
3 Bopa, m? 2,6 2730
4 Bomosigsenennsa, m? 2,6 2860
Bcwozo na 100 m. x 94510
Bcvozo 8 micauyb x 2835 300

Icepeno: ckitaieHo BiMOBIIHO A0 PEKOMEH/ALii 1[0/10 00JIaIHAHHA MOJIOYHOr0 3aBoy npoaykrusaicTio 100000 kr/moGy
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3aIlid Ti 1HII BUTPATU CTAHOBJIATH pemrTy. Taka cTpyk-
Typa BATPAT € TPAAULIIHOIO /11 BUPOOHUIITBA MOJIOUHOT
mpoxykIiii. Asie Tpe6a He 3a0yBaru, 10 B KpaiHi BiliHa
1 BUTpaTu, HAOPUKJIAM, Ha €JIeKTPOEHEPTiI0 MOXKYTh
30LJIBIIUTUCA B PA3U Y 3B’ASKY 3 BIIKIIFOUEHHAM eJIeK-
TPOEHEePTii; BUTPATU Ha JIOTICTUKY T MOMKYTh 301JTbIITN-
THCA, YOMY 1 Taka 3HAYHA cyMa B cTaTTi «[HIII BUTpaTw».

IIpoanamisyemo HaBefeHi B TabuIli 6 BUTpaTu HA
BUPOOHUIITBO MOJIOKA CyXOT'0 3HEIKUPEHOr0 B po3pa-
XyHKY Ha 1 KI.

Hani TabsuIll cBifyaTh PO Te, [0 BUTPATU HA
BUPOOHUIITBO 1 KI' MOJIOKA CyXOro He30MpaHOro cTa-
HOBJIATH 22,6 THc TpH. K i M0 BUPOOHUIITBY MacJjia
BEPIIKOBOI'0, HANOLIBIITY IUTOMY Bary B CTPYKTYPl BH-
TpaT CTAHOBJIATH BUTPATH HA OILJIATY IIPAalli, HA OTLJIaTy
€JIEKTPOEHEePTil Ta iHIIII BUTPATHU.

B mistomy mo mpoexTy BUTpATH HA BUPOOHUIITBO
MacJia BEPIIKOBOTO Ta MOJIOKA CYyXOT'0 3HEKUPEHOT0
CTAHOBJIATH B po3paxyHKy Ha 1 kr 44,1 tuc. rpH. Ame
BCe K TaKM 115 I[(pa € OpieHTOBHOIO 1 MOske 301/IbIIIyBa-
TUCA 3 YPaXyBaHHAM €KOHOMIUHUX 3MiH, IKi OCTAaHHIM
JacoM Bi0yBarThHCA B KpaiHi.

B Ta6auri 7 mpemcraBiieHi IPOEKTHI oUiKyBaHi (i-
HAHCOBI Pe3yJbTaTU BiJl BAPOOGHUIITBA MAacja BEPIIKO-
BOT'0 Ta MOJIOKA CyXOr'0 HE30MPAHOTO B PO3PAXYHKY HA
1 kr mpoaykIiii, B po3pisi 0HOTO MIiCAIA peaJsri3arlii
IIPOEKTY Ta PiYHOI CyMU JOXOMIB.

Tak, o6csaru peastisaiiii 3riJHO IIPOEKTHUX TaHUX I10
MAacJly BEPIIKOBOMY CTAHOBJIATH Ha Pik 1,4 THC. TOH,

MOJIOKA CyXOro 3HesxkupeHoro — 2,9 twuc. ToH. lina 3a
1 kr macyia BepmkoBoro ctraHoBuTh 202 rpH, MoJIOKa
CYyXOT0 3HEXUpPeHoro maike 125 rpu. 3Bimcu moxin
BiJ] peaJtizallii mpoayKIlii 3a piK IIOBUHEH CKJIQ/IATH T10
MacJjly BepIIKoBoOMY 29,2 MJIH. I'DH II0 MOJIOKY CYXOMY
3HEKUpPeHoMYy 36 MJTH. TpuBeHb. B pedysbraTi cruiatu
TOATKIB Ta IMTOKPUTTA BUTPAT HA BUPOOHUIITBO UMCTUMN
OpubyTOK 10 MAacJly BepIIKOBOMY IIOBUHEH OyTU B Me-
sKax 8,3 MJIH. TPUBEHb 110 MOJIOKY CYXOMY 3HEKUPEHOMY
9,9 MuTH. TpH.

PenTabenbHicTh B IIIJIOMY IT0 KOOIIEPATHUBY IIOBIHHA
cxitagaTtu 23,1%, 1110 JacTh B HOAAJIBIIOMY MOKIIUBICTh
JIJ1A eKOHOMIUHOT0 PO3BUTKY HiJITPUEMCTBA BPAXOBYIO-
UM peastii CbOTOeHHA. SHAUHUM (QiHAHCOBUM TATapeM
[ HOBOCTBOPEHOTO KOOIIEPATUBY € 00CJIyroByBaHHA
KpeauTy Ha MpUA0aHHA BUPOOHUUIOr0 00JIaJHAHHSA Bap-
TiCTIO 2, 5 MJIH. €BPO.

AJte croTOfHI IyiKe aKTyaJIbHUMU € OTPUMAHHSA
TPaHTIB, AKIIO0 OOI'PYHTYEII CBill 6i3HECOBUU IIPOEKT.
Hanpuxiag, rpasTt y po3mipi 8 MiTH. T'pH MOYKYTh OTPU-
maru POITu a6o ropuauusi ocobu. Ls mporpama mie Ha
MOCTIMHINM OCHOBI 1 CIPsAMOBaHA HA IIPAME IIPUA0AHHA
o6JiaiTHaHHA, IHBECTYBAHHA B HOBI BEPCTATU Ta TEX-
HOJIOTi1, OHOBJIEHHA BUPOOHUYOTO HAPKY, IOTIOBHEHHSA
MaTepiajabHO-TeXHIYHOI 6231, 3aKyHiBIII0 CyYacHOTO
o0JIaqHAHHA.

3a nepmmii kBapran 2024 poky mporpama «Jocrty-
Hi Kpenutu 5—7-9%» BUgaia KpeguTiB HA 3arajibHy
cymy 30 mutpA. TpH, AKUMHU CKopucTasuca 7713 mia-

Tabnuuys 5

PezynbraTin 06unciieHHA co6iBapTOCTI OOUHHII MPOAYKIiI — MACJIO BEPUIKOBE

Ne ) C— SHaYeHHA ISt 1 kr Cymapmui Pnpoﬁmzmi BHTPATH
HPOAYKIii, rpH 3a Micans, THC. TPH
1 Macno sepwrose 177,9 21428,1
1.1 CupoBuHa Ta Marepiaan 138,0 16622,1
1.2 Enepropecypcu 13,3 1602,0
1.3 Omnara mparri 24 289,1
1.4 Awmoprusariisa 8,7 1047,9
1.5 Iauri Butparu 15,5 1867,0

Jlorcepenio: po3paxoBaHo aBTOpaMu

Tabnuuys 6

PeaynbraTi o6uncjieHHsa co0iBapTOCTI OMUHHII IPOAYKIii — MOJIOKO CyXe 3HEKHpPeHe

Ne ) C— 3HayeHHA JIST 1 kr Cymapui Pnpoﬁrmqi BHUTPATH
IPOAayKIlii, rpH 3a Micans, THC. TPH
1 Cyxe snesxcuperne MOOKO 94,6 226472
1.1 CupoBuHa Ta Marepiann 76,7 18362,0
1.2 Enepropecypcu 5,2 1244,9
1.3 Omutara mparri 0,8 191,5
1.4 Awmoprusaria 2,8 670,3
1.5 Tamri Butparu 9,1 21785
Bcvozo 3a npoekmom 3 ypaxy8aHHAM MACLA 8ePULKOBO20 44075,0

Jorcepeno: pospaxoBaHO aBTOpaMu
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Tabnuuys 7
dinaHcoBe IUIAHYBAHHA BHPOOHHUIITBA TA 30yTY MOJIOYHOI MMPOAYKILii KOOIIEPATHBOM
Ne Iloxazuuku - Posp‘baxynom -
1 Kr mpogyKmii Micanb Pik
1 O6caru peastisartii, T X X b
1.1 | Bepwxosge macnio b 120,45 14454
1.2 | Cyxe sHesxcupere MOSLOKO X 239,4 2872,8
2 Iiza peasisarrii, Tuc. rpH/T b: X X
2.1 |Bepwrkose macnio 202,24 b X
2.2 | Cyxe snesxcupere MOJLOKO 124,8 X X
3 Hoxin Bim peasizariii, Tuc. rpH 54236,9 650843,0
3.1 |Bepwkose macno X 24 359,8 292317,6
3.2 | Cyxe 3nescupere MOJLOKO b:¢ 29877,1 3585254
4 Bupo6uuui BuTpaTu, THC. TPH X 44075,3 528903,6
4.1 |Bepwkose macno 177900 21428,1 257137,2
4.2 | Cyxe 3nescupere MOJLOKO 94600 226472 271766,4
5 BamnoBuii mpubyTox, TrC. rpH b:¢ 10161,6 121939,4
6 ITomarox, THc rpH X 1829,1 21949,1
7 Yucruit npulbyToK, TUC. TPH X 8332,5 99990,3
8 Penra6enbHicTs BUpoOHUIITBA, % 23,1

Jcepeno: chopMoBaHO aBTOpPaMU HA MIJICTABI MIOTIEPEHIX PO3PAXYHKIB

npueMiliB. Ilepepo6Ha TPOMUCIOBICTD CTaJa OJHUM
3 HANOLIBIIMX GeHeditiapiB mporpamu «JocTymHi Kpe-
mutu 5—7-9%», orpumasiu 6;m3bK0 20% Bif 3arajIbHOL
cymu KpeautyBaHHA. MakcumalibHa cyma KpequTy 3a
oporpamoio «octymHi kpequtu 5—7-9%» cTaHOBUTH
50 MJIH. TpPH, & TePMiH KpeIUTYBAHHA MOXKE CATaTu 5
pokiB. IlepeBaramu 1ri€i meprxaBHOI IPOrPaAMU €: MOK-
JIUBICTh OTPUMATU KPEUTH ITiJ] 3HIKEHY BiJ[COTKOBY
CTaBKy 32 YMOBU CTBOPEHHS HOBUX POOOUUX MICIIb;
3abesneueHHA 6e3nepebiiiHOT POOOTH IAIIPUEMCTBA
[IJIAXOM IIOIIOBHEHHA 000POTHUX KOIITIB HAa 3aKyIIiB-
JII0 CUPOBUMHHU Ta MaTepiajliB; MOKJIUBICTb BUOOPY MIK
PIBHOMIPHUM IOTAIIEHHAM KPEAUTy Ta THYUYKUM rpa-
dikom, po3pobiIeHNM CIeLiaJIbHO IJIA arpapiis; mpu-

CKOPEHHS TEeMIIiB PO3BUTKY KOMITaHil 32 paxyHOK JI0B-
TOCTPOKOBUX 1HBECTHUIIIHA.

BuCHOBKH Ta IIE€PCHEKTHBH MOTAJIBIINAX JOCJIi-
mxeHb. OTxe, MOYKHA 3PO0OUTH BUCHOBOK, II[0 3aITPOIIO-
HOBAHUH MPOEKT CTBOPEHHS arpapHOro KOOIlepaTuBy
3 mepepoOku MoJioka 3a yuactio TIB «Mask» mae Besu-
KU TIOTEHITiaJT IJIA YCIIIIHOI peaJtisallii i Ha/iae mori-
TOBX /10 EKOHOMIYHOTO PO3BUTKY ITIIITPUEMCTBA B ILJIOMY.

Koomeparusu, six dopma oprauisairii 6isHecy, ma-
OTh 3HAYHUN TOTEHIiaJ] 11 PO3BUTKY B CyYacHOMY
cBiTi. BoHU mpomoHyOTh e()eKTUBHUM MeXaHi3M I
00’emHAHHA 3yCHUJIb, PECYPCIB T 3HAHbD, IO J03BOJIAE
IOCATTH CHUHEPTil Ta MomoJIaTH BUKJIUKU, SKI CTOSATH
nepen OKpeMUMH ITiAIPUEMCTBAMU.

JIiteparypa
1. Amomiit B.B. Buyrpiuaa Toprina tTa AIIK Vipainu: edexruBHicTb B3aemonii: monorpadis. JIesis : BugaBHuiirso

JIbBiBCBKOT KOMepITitiHOI akagemii, 2007. 368 c.

2. Ba6enko C.T. TpaucdopMmaliis KoollepaTUBHUX CUCTEM y TIepexiHiil ekonomilri: moHorpadisa. Kuis : Haykosa mymka,

2003. 332 c.

3. Bana6aun I1. 1O., Bana6au M. II. Tpauchopmaliia TOPTiBIIi CIIOKUBYOI KOOTIEpAIlii B €KOHOMII[I PUHKOBOTO THILY: €TATIN
PO3BUTKY, KOHKYPEHTOCIIPOMOKHICTD, CTPATeriuHi mpiopureru : MoHOrpadis; Bumi. HaBu. sakit. Ykoomncmiyiku «[loiaras. yH-T

exoHoMikHM 1 Topriemii». [Tonrasa : PBB ITVET, 2011. 121 c.

4. T'onuapenko B. B., ITaaresneiimonenko A. Q. OcHOBY IiAIBHOCTI KOOIIEPATUBHUX OopraHisariii. BirunsHsauuii Ta sapy-
OlKHMIT MoCBi: HaBuabpHUH mociouuK. [Torasa : ITYET, 2012. 59 c.
5. I'opoxosceeknii 1. JI. TlepciekTHBY pO3BUTKY €BPONENCHKOI CIIOKUBUYOL KOOIeparlii B yMoBaX IJ100aJIbHUX BUKJIUKIB CYy-

yacHocTi. Exonomicm. 2018. Ne 11. C. 24-31.

6. Mamxypa O.B. IIpo6emMu i ITepCrieKTUBY CTAHOBJIEHHA KOOIIEPATHBHOI MO/IeJIi HallioHAIIBHOTO TOCIIOAAPCTBA ;| MOHO-

rpadis; Kimacuu. nmpusar. yu-1. 3amopizkxd : KITY, 2015. 291 c.

7. Iloka3HUKM rocriogapchro-hiHaHCcOBOI AiATBHOCTI MIAIPHUEMCTB 1 OpraHisarii maAMpreMCTB 1 OpraHisaliil CriIok cIo-

JKMBUYMX TOBAPHUCTB obsacreit. Kuis : 2014—-2020 pp.

/5



// MiskHapofiHUi1 HayKOBUM XXypHan «IHTepHayka».
// MeHepxmeHT // Cepia: «<ExoHomiuHi Hayku» // N2 9 (89), 2 1., 2024

8. ITpaxanan K. K., Pamacsawmi B. K. Maii6yTre KouKyperIiii. TBOpeHHs yHIKAJIBHOI IIHHOCTI CIIJIBHO 3 KJIIEHTaMU; IIep.
3 aurt. M. Crasunpkoro. Kuis : Bun-so Ostekcia Kanycru (migposmin «Arenrtisa «Crarmapt»»), 2005. 258 c.

9. IIporpama momasibioro peopMyBaHHsA CIIOKUBUOIL Koomepallii Ykpainu (3arBeppxeHa mocranoBow XXI (mmozauepro-
BOT0) 3’13y CIIOKUBUOI Koorepallii Ykpaiuu 4 xoBtHa 2012 poky). Kuis : Ykoomncminka, 2012. 15 c.

10. Kooneparria B arpapHiii cepi BupobHUIITBA / YKpaiHCbKA akaaeMia gepsk. ynpasiinasa npu [IpesumeHTosi YKpainu,
Vepaiuceruit HII npogyxrusrocti AIIK / I1.T. Ca6nyx, B.B. Binosuyx, 10. . JIysan, 10. 0. JIymnenko, M. . Maix. Kuis :
YALTY, 2003. 72 c.

11. Birchall J., Hammond-Ketilson L. Resilience of the Cooperative Business Model in Times of Crisis. Sustainable
Enterprise Programme / International Labour Office, Job Creation and Enterprise Development Department. Geneva:
ILO, 2009. 38 p.

12. Borzaga C., Michie J., Blasi J.R. The Oxford Handbook of Mutual, Cooperative and Coowned Businesses. Oxford:
Oxford University Press, 2017. 704 p.

13. Chan Kim W., Mauborgne Renée Blue Ocean Strategy: How to Create Uncontested Market Space and Make the
Competition Irrelevant. Boston: Harvard Business School Press, 2005. 272 p.

14. Cocolina C. The Power of Cooperation. Brussels: Cooperatives Europe, 2017. 128 p.

15. Come On! Capitalism, Short-termism, Population and the Destruction of the Planet. A Report to the Club of Rome
/ E. von Weizsaecker, A. Wijkman and other. Springer, 2018. 220 p.

References

1. Apopij, V. V. (2007). Vnutrishnia torhivlia ta APK Ukrainy: efektyvnist: monohrafiia [Domestic trade and the agricul-
tural sector of Ukraine: the effectiveness of interaction]. Vydavnytstvo Lvivskoi komertsiinoi akademii, 368 p. [in Ukrainian].

2. Babenko, S. H. (2003). Transformatsiia kooperatyvnykh system u perekhidnij ekonomitsi [Transformation of cooper-
ative systems in a transition economy]. Naukova dumka, Kyiv, 332 p. [in Ukrainian].

3. Balaban, P. Yu. and Balaban, M. P. (2011). Transformatsiia torhivli spozhyvchoi kooperatsii v ekonomitsi rynkovoho
typu: etapy rozvytku, konkurentospromozhnist’, stratehichni priorytety [Transformation of consumer cooperative trade
in a market-type economy: stages of development, competitiveness, strategic priorities]. Vysch. navch. zakl. Ukoopspilky
“Poltav. un-t ekonomiky i torhivli”, RVV PUET, Poltava, 121 p. [in Ukrainian].

4. Honcharenko, V. V. and Pantelejmonenko, A. O. (2012). Osnovy diialnosti kooperatyvnykh orhanizatsij. Vitchyzniany;j
ta zarubizhnyj dosvid [Fundamentals of Cooperative Organizations. Domestic and foreign experience]. PUET, Poltava, 59
p. [in Ukrainian].

5. Horokhovs’kyj, I. L. (2018). Prospects for the development of European consumer cooperation in the conditions of
global challenges of modern times. Economist, no. 11, pp. 24-31 [in Ukrainian].

6. Manzhura, O.V. (2015). Problemy i perspektyvy stanovlennia kooperatyvnoi modeli natsional’'noho hospodarstva
[Problems and prospects of the formation of a cooperative model of the national economy]. Klasych. pryvat. un-t, KPU,
Zaporizhzhia, 291 p. [in Ukrainian].

7. Indicators of economic and financial activity of enterprises and organizations of enterprises and organizations of
unions of consumer societies of regions. Kyiv: 2014-2020 rr. [in Ukrainian].

8. Prakhalad, K. K. and Ramasvami, V. K. (2005). Majbutnie konkurentsii. Tvorennia unikal’noi tsinnosti spil’'no z
kliientamy [The future of competition. Creating unique value together with customers]. Vyd-vo Oleksiia Kapusty (pidrozdil
“Ahentsiia “Standart™”), Kyiv, 258 p. [in Ukrainian].

9. Prohrama podal’shoho reformuvannia spozhyvchoi kooperatsii Ukrainy (zatverdzhena postanovoiu KhKhlI (pozach-
erhovoho) z’izdu spozhyvchoi kooperatsii Ukrainy 4 zhovtnia 2012 roku) (2012), Ukoopspilka, Kyiv, 15 p. [in Ukrainian].

10. Kooperatsiia v ahrarnij sferi vyrobnytstva / Ukrains’ka akademiia derzh. upravlinnia pry Prezydentovi Ukrainy;
Ukrains’kyj NDI produktyvnosti APK, P.T. Sabluk, V.V. Zinovchuk, Yu.Ya. Luzan, Yu.O. Lupenko, M.J. Malik (2003),
UADU, Kyiv, 72 p. [in Ukrainian].

11. Birchall J. and Hammond-Ketilson L. (2009). Resilience of the Cooperative Business Model in Times of Crisis.
Sustainable Enterprise Programme / International Labour Office, Job Creation and Enterprise Development Department,
ILO, Geneva, 38 p.

12. Borzaga C., Michie J. and Blasi J.R. (2017). The Oxford Handbook of Mutual, Cooperative and Co-owned Businesses,
Oxford University Press, Oxford, 704 p.

13. Chan Kim W. and Mauborgne Renée (2005). Blue Ocean Strategy: How to Create Uncontested Market Space and
Make the Competition Irrelevant, Harvard Business School Press, Boston, 272 p.

14. Cocolina C. (2017). The Power of Cooperation, Cooperatives Europe, Brussels, 128 p.

15. Come On! Capitalism, Short-termism, Population and the Destruction of the Planet. A Report to the Club of Rome
/ E. von Weizsaecker, A. Wijkman and other, Springer, 2018, 220 p.

74



// International scientific journal «Internauka».
Series: «<Economic sciences» // N2 9 (89), vol. 2, 2024 // Management //

YK 658:330.87
Auxesuu Inna Borogumupisaa
JoKmMOp eKOHOMIMHUX HAYK, npogecop,
npogecop kagedp menedxrcMenmy i MapKemuHzy
Odecvra deporcasra axademia 6y0isHULMEA MA APXIMEKNYPU
Yatskevych Inna
Doctor in Economics, Professor,
Professor of the Department of Management and Marketing
Odesa State Academy of Civil Engineering and Architecture
ORCID: 0000-0003-0210-6135

DOI: 10.25313/2520-2294-2024-9-10215

EMOLINHUIN IHTEJEKT 9K CKJAJOBA
E®EKTUBHOIO YMPABIIHHA HR

EMOTIONAL INTELLIGENCE AS
A COMPONENT OF EFFECTIVE
HR MANAGEMENT

AHoTauis. BCTyn. B ymMoBax gucbanaHcy nignpueMHNLIbKO20 CepeqoBULLA KepiBHUKM (Nigepy) 3 BUCOKMM piBHeM eMOLIiiHO20
iHTeneKTy € pyLLifiHO CUAOI0 3MiH Ha MigNPUEMCTBI. BOHU € OCHOBHOIO MPUYMHOIO 30iNbLUEHHS YBA2K §O eMOLiFIHO20 iHTeneKTy
(gani — EQ). SIKLo paniLue KepiBHUK OyB TinbK1 TUM, XTO Mi2 Tilbkv KepyBaTv NpauiBHUKamMu abo KOMAHgoIo MOCAIGOBHUKIB, TO
CbO20GHI KepiBHUKM iHLLi, — BOHW caMOCBIgoMi Ta gbaioTb Mpo PO3BMTOK CTOCYHKIB y migpo3gini (Biggini).

CyyacHi kepiBH1Ky GibLL MiG3BITHI Ta HANALUTOBAHI HA CBOIX KO/le2 i Migne2nnx, a TAKOX po3yMiloTb BAXKIMBICTb eMOLiiHO20
HACTPOIO. PO3YMIHHSA Lib020 TA eMnaTUyHMi Nigxig € MpMmMM pe3y/ibTaToM eMOLMHOR0 IHTeIeKTY. SIK HACIiGOK, eMOLVHMI iHTeeKT
CTBOPIOE KePIBHUKIB, 5IKi € BIgMOBIGa/IbHUMM, CAMOCBIOMMMM, LiHYIOTb | CIPUSIIOTb GOBIPYMUM BIGHOCMHAM, PO3YMIIOTb | Pe2Y/IIOI0Th
emouii y Biggini (nigpo3gini, nignp1emMCTBi), LLO € nepegyMOBOI0 g/1st PopMyBAHHS HOBUX e/leMeHTIB yrpaBiHHs MepcoHanom (gani —
HR). ¥ pe3y/bTaTi NMTAHHS OGO eMOLHO20 iHTE/IeKTY sIK CK1agoBOi ePeKTUBHOR0 yrpaB/liHHS HR CTAE GKTYQIbHUM Ta CBOEYACHMM.

MeTa. MeToto poboTu € qocnigeHHs eMOLiHO20 iHTeNeKTy KepiBHMUKA Bigginy Npu ynpasaiHHi HR 3a pe3yabTatamm goci-
QXKeHHS 1 BUSHAYEHHS NO3UTUBHUX 11 He2ATUBHUX eMOoLii npu ynpaBiHHI HR Ta acrekTis eMoLifiHO20 IHTeNIeKTY KepiBHUKA Bigginy,
L0 gO3BO/ISIE eeKTMBHO 3GiliCHIOBATH yrpaBiHHAM HR Ta 0XapakTepu3yBaTyh KePiBHUKA sk YCMILLHO20 Ta eekTMBHO20 Nigepa.

Marepianu i meTogu. Matepianamm gocnigxkeHHs €: Mpavi BITYU3HAHMX Ta 3apyOiKHMX aBTOPIB, L0 MPOBAGATb CBOI HAYKOBO-
NPAKTUYHI GOCNIGXKEHHS 3 eMOLIHO20 IHTE/IeKTY.

Y npoueci 3gificHeHHs gocaigeHHs Oy10 BUKOPUCTAHO HACTYMHI HAYKOBI MeTOgu: TeOPETUYHO20 Y3020/ IbHEeHHS Ta 2pyry-
BAHHS (G715 PO3KPUTTS CYTHOCTi TA 3MICTY eMoLiiiHO20 iHTenekTy); popmanisauii, aHanizy Ta cuHTe3y (gast nobygosu Tabamui
pe3ynbTaTiB BUKOPUCTAHHS emMouii npy ynpasaiHHi HR Ta cxemu 0CHOBHMX ACMeKTIB eMOLiNHO20 iHTeIeKTy KepiBHMUKaA Bigginy
npy ynpasAiHHi HR); 102i4HO20 y3a=2a/1bHeHHS pe3y/ibTaTiB (POpMy/IOBAHHS BUCHOBKIB).

Pe3ynbTatn. Y poboTi gocnigikeHo CyTHICTb @MOLIiFIHO20 iHTeeKTY, L0 §O3BOAMIO0 OOfPYHTYBATH K020 BAXJIMBICTb TA 3HAYM-
MICTb py ynpasaiHHi HR, Lo cnpusie gocieHeHHIo OAKaHMX pe3y/ibTaTiB, HeOOXigHMX gas MPOGYKTUBHOCTI Bigginy. BU3HayeHo,
L0 OCTAHHI TeHgeHUii B OLiHLi epeKTMBHOCTI KepiBHUKIB BKAIOYAIOTb EQ SIK HEBIg'EMHMII eeMeHT 1igepcTBA Ta BUOKPEMIIOIOTb
YOTMPU OCHOBHMX F1020 KOMMOHEHTH (CaMOCBIGOMICTb, CAMOKOHTPO/Ib, COLiA/IbHA OBI3HAHICTb, YpABiHHSA BIgHOCUHAMM).

Y poboTi 3a3HayeHo, Lo BCi emouii npy ynpasaiHHi HR QyHKUiOHAAbHI Ta NPOSBASIOTHCS K MO3UTUBHI 60 He2aTUBHI Ta
y poboTi pekoMeHgOBAHO pe3ybTaTi BUKOPUCTAHHS eMouii npu yrnpasiHHi HR.

ABTOPOM pekoMeHgOBAHO OCHOBHI acnekTn EQ kepiBHMKa Bigginy npu ynpasiiHHi HR (BpaxyBaHHS iHTepeciB nepcoHainy,
NPUHLMN NPU3HAYEHHS «POJi» NPALIBHUKA, MOTMBALIS MEPCOHANY, 3AKPInaeHHs igeosioeii Ta iHTepecis NignpueMCTBA nepco-
HAJy, KOHTPOJIb CTPECOCTINKOCTI MepCcoHasy), Wo go3BoNnTb ONTUMI3YBATH NPOLEC yNPpaB/iHHS MepCOHAIOM HA MigrNpUEMCTBI.

Y poboTi 06ypyHTOBAHO, L0 BUCOKMI EQ KepiBHMKA Bigi2pae 3HA4YHy po/b Y NPOgYKTMBHOCTI CiBPOOITHUKIB i MOCHAEHHI
11020 ligepcbkux no3uuii. Tomy FiomMy BaXaMBO nigniunTi EQ 3a gonomMo2010 3a3Ha4YeHnx pekomeHgauiii y pobori.

[MepcnexTnBu. Y moganbLumx HayKOBUX GOCTIGMEHHSX MPOMOHYETbCA 30CepegquTH yBay HA BI/IMBOBI eMOLiIHO20 iHTe/IeKTy Ha
peanisavito 6i3HeC-NPOLECiB Ha MigNPUEMCTBI, WO HAGACTb 3MORY MOKPALLMTH MPOLIeC YAPABAIHHS HUMM TA 3MEHLIMTI PUSMKN.

Knio4oBi cnoBa: emouiiiHnii iHTeeKT, eeKTUBHICTb, KepiBHUK, igep, nepcoHan, ynpasiHHs, HR.
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Summary. Introduction. In an imbalanced business environment, managers (leaders) with a high level of emotional intelli-
gence are the driving force behind changes in the enterprise. They are the main reason for the increased attention to emotional
intelligence (hereinafter — EQ). If earlier a leader was only someone who could only manage employees or a team of followers,
today’s leaders are different — they are self-aware and care about developing relationships in the unit (department).

Modern leaders are more accountable and attuned to their colleagues and subordinates, and they understand the impor-
tance of emotional attitude. This understanding and empathetic approach is a direct result of emotional intelligence. As a result,
emotional intelligence creates leaders who are responsible, self-aware, value and promote trusting relationships, understand
and regulate emotions in the department (unit, enterprise), which is a prerequisite for the formation of new elements of human
resources management (hereinafter — HR). As a result, the issue of emotional intelligence as a component of effective HR man-
agement becomes relevant and timely.

Objective. The purpose of the study is to investigate the emotional intelligence of the head of the department in HR man-
agement based on the results of the study and to identify positive and negative emotions in HR management and aspects of
the emotional intelligence of the head of the department, which allows to effectively manage HR and characterize the head as
a successful and effective leader.

Materials and methods. The research materials are the works of domestic and foreign authors who conduct their scientific
and practical research on emotional intelligence.

The following scientific methods were used in the course of the study: theoretical generalization and grouping (to reveal
the essence and content of emotional intelligence); formalization, analysis and synthesis (to build a table of results of using
emotion in HR management and a scheme of the main aspects of the emotional intelligence of the head of the department in
HR management); logical generalization of the results (formulation of conclusions).

Results. The paper investigates the essence of emotional intelligence, which allowed to substantiate its importance and signif-
icance in HR management, which contributes to the achievement of the desired results necessary for the productivity of the de-
partment. It is determined that the latest trends in assessing the effectiveness of managers include EQ as an integral element of
leadership and distinguish its four main components (self-awareness, self-control, social awareness, relationship management).

The paper notes that all emotions in HR management are functional and manifest themselves as positive or negative, and
the results of using emotions in HR management are recommended.

The author recommends the main aspects of the EQ of the head of the department in HR management (taking into account
the interests of the staff, the principle of assigning a «role» of the employee, motivation of the staff, consolidation of the ideol-
ogy and interests of the enterprise of the staff, control of stress resistance of the staff), which will optimize the process of HR

management in the enterprise.

The paper substantiates that a high EQ of a manager plays a significant role in the productivity of employees and strength-
ening his/her leadership position. Therefore, it is important for him to increase EQ with the help of the above recommendations

in the work.

Prospects. In further scientific research, it is proposed to focus on the impact of emotional intelligence on the implementa-
tion of business processes in the enterprise, which will improve the process of managing them and reduce risks.
Key words: emotional intelligence, efficiency, manager, leader, staff, management, HR.

HocTaHOBlca npo6siemu. B ymoBax gucbanas-
Cy TiAIPUEMHHUIIBKOTO CEPEIOBUIIA KePIBHUKU
(J1imepu) 3 BUCOKUM piBHEM €MOI[ifHOTO 1HTEJIEKTY €
PYILIIITHOK CUJIOK 3MiH Ha mignpueMcTBi. BoHu e oc-
HOBHOIO IPUYMHOIO 301JIBIIIEHHS YBAru JI0 eMOIIITHOTO
inrenekry (mami — EQ). fAkmio panimnre kepiBHUK 6yB
TOM, XTO MIT TUIBKU KepyBaTH IIpaIliBHUKaMu abo Ko-
MAaH/I0I0 IIOCJTITOBHUKIB, TO ChOT'0OJIHI KePIBHUKU 1HIITI,
— BOHU CaAMOCBI/IOMi Ta A0AI0Th PO PO3BUTOK CTOCYHKIB
y migposmiti (Bimmisi).

CyuacHi kepiBHUKM OLJIBII ITiA3BITHI Ta HAJIAIITO-
BaHi HA CBOIX KOJIET 1 MiJJIENVINX, & TAKOXK PO3YMIIOTh
BaJKJIMBICTh €MOI[IIIHOTO HACTPOI0. Po3yMiHHA 11HOTO
Ta eMOATUYHUN MiAXi[ € OpAMUM pPe3yJIbTaTOM eMO-
IIITHOTO 1HTEEKTY. K HaCJIiI0OK, eMOIITHUI 1HTEJIEKT
CTBOPIOE KePIBHUKIB, AKI € BIAIIOBIIAIbHIMU, CAMOCBI-
IIOMUMH, IIIHYIOTb 1 CIPUAITH JOBIPYUM BiTHOCUHAM,
PO3YMIIOTE 1 PEeryJaoITh eMOIil y Biamiii (migposmii,
ITIITPUEMCTBA), 110 € TIePEyMOBOI0 NI (POPMYBAHHS
HOBUX €JIEMEHTIB YIIPABJIiHHA mepcoHasoM (gaji —

/6

HR). I y pesynbraTi nuTaHHA €MOIINHOTO 1HTEJIEKTY
AK CEJIamoBoi edekTrBHOrO yrnpasiinada HR crae ax-
TYaJILHUM Ta CBOCYACHUM.

AnaJjtiz ocTaHHIX OCIIIKeHb i myOiKaii.
ITurasHAM 110710 CYyTHOCTI Ta 3MICTY €MOIIHOTO 1HTe-
JIEKTY JOCJIIKyBai HayKoBIi [1-4].

Tax, y po6ori [1] BuBHauU€eHo, 1110 pO3BUHEHI HABUYKHU
€MOIIIfHOT0 1HTEJIEKTy COPUAITh CTBOPEHHIO O1JTBIII
OPOIYKTUBHOT0, MOTUBOBAHOTO, 3/TOPOBOTO Ta IACJIN-
BOro po60oUYoro cepemoBuIIa.

Kepieuuk supo6uurrrea 8 PEJII, FOmris HikiTiok Bu-
3HayUae, 10 eMOIITHUN IHTEJIEKT — 1€ 3aTHICThb PO3Y-
MiTH BJIACHI €MOIIii Ta JaBaTH iM pajay: IPaBUJILHO Ta
BUACHO OITIHIOBATH, iIeHTU(IKyBaTH Ta BUpAKATH ixX [2].

Y po6orTi [3] aBTOpaMu BUSHAYAETHCA, IO €MOITiLi-
HUH 1HTEJIeKT — Ile 34aTHICTh JIOAUHNA BU3HAUATH
eMOoI1i1, PO3yMiTH iX Ta e(PEeKTUBHO HUMHU KepyBaTH.
Bosoginaa eMoIiiiHUM 1HTEJIEKTOM AOIIOMArae CIIiB-
pPoOITHUKAM mpalloBaTU Kpalle, TPOAYKTUBHIIIE, TI0-
cs1absoBaTy KOHQUTIKTY 3 iHIMMY Ta OyIyBaTH ApYKHI



// International scientific journal «Internauka».
Series: «<Economic sciences» // N2 9 (89), vol. 2, 2024

// Management //

CTOCYHKH, AKI IOJIIIIYIOTh YIIPABIIHHA IPOLYyKTUBHIC-
TIO OpTaHi3arrii.

JI. Yepuobaii Ta }O.Ilupou y ceiit po6oTi [4] Bu-
3HAYaITh, [0 €MOIIAHNI IHTeJIeKT — Ile 3JaTHICTh
YCBIIOMJTIOBATH, PO3YMITH, IPUHAMATU Ta YIIPABIATA
BJIACHHUM €MOLIITHIM CTaHOM Yy TPYHOBiH TiAJIBHOCTI Ta
iJT Yac MPUMHATTA YIIPABIIHCHKUX pitneHs. [Ipore, mu-
TaHHA II0/I0 ACTIEKTIB eMOI[iiTHOT0 1HTeIEKTY KepiBHUKA
Bigminy npu ynpasiiaai HR posriaxyTo He B ToBHOMY
00cs3i, 1110 moTpedye GBI TeTATBHOTO JOCITiKeHHA.

MeTor0 po6GOTH € JOCIIIKEHHA eMOLIIIHOro iHTe-
JIeKTYy KepiBHUEKA Bigmiiay nipu ynpasiainai HR y pe-
3yJBTATI IOCII/IKeHHA 11 BUBHAUEHHSA MO3UTUBHUX U
HeraTuBHUX eMoIriii ipu yrnpasaiaai HR Ta acriekriB
€MOILIITHOTO0 1HTeJIEKTYy KepiBHUKA Biijly, 10 J03-
BOJIsie e(DeKTUBHO 3iticHioBaTu yrpasiinasaM HR Ta
OXapaKTepu3yBaTH KePiBHUKA SK YCITIIITHOTO Ta edek-
THUBHOTO JIiziepa.

MarepiajiaMu DOCIIIKEHHA €: IIparl BiTUn3HA-
HUX Ta 3apyOisKHUX aBTOPIB, 1[0 MIPOBAATH CBOI HAYKOBO-
OPaKTUYHI OCIT/IPKEHHA 3 eMOIIIITHOTO 1HTEIEKTY.

B mporieci smiticHeHHA qOCTiKEeHHA 0yJI0 BUKOPU-
CTaHO HACTYITHI HAYKOBI METOIU: TEOPETUUHOI0 y3a-
raJibHEeHHSA Ta TPyIyBaHHA (IJIA POSKPUTTA CYyTHOCTL
Ta 3MICTy eMOIIiITHOT0 iHTeIeKTy); (hopMastisariii, ana-
i3y Ta cuHTe3dy (i1 moOyqoBU TaOIUIll Pe3ysIbTaTiB
BUKOPUCTAHHA eMoIlii ipu ynpasiiaai HR Ta cxemu
OCHOBHUX AaCIIEKTIB €eMOIIifHOr0 1HTEJIEKTY KepPiBHUKA
Bimmuty ipu yrpasainai HR); soriusoro ysarajipHeHHA
pesysibTaris (GopMyITIOBAHHS BUCHOBKIB).

Buxinag ocaoBHoro marepiasy. Cyuacai po6oTo-
MIaBIIi BCe UACTIIIle BHUCJIOB/IIOIOTH HE3a0BOJIEHHS PiBHEM
migroroBku npamiBuukiB. Cepen mpaliBHUKIB MOKHA
CIIOCTEPIiraTu OBl IPOTUJIEHHI TeHAEeHIHI. 3 0OqHOI0
00Ky, 3HaUHA YaCTWHA IIPAIliBHUKIB cipuiiMae po6oTy
JIWIIIe K 3aci0 OJIs 3aI0BOJIEHHA MaTepiajibHUX II0TPeo,
He TIparHy4u A0 IpoeciiHOro PO3BUTKY Ta caMopea-
misarrii. Ak HacCTiOOK — HeAKiCHe BUKOHAHHS Po60TH,
HU3BbKA MIPOyKTUBHICTb, BiJICyTHICTh KPEATUBHOCTI IIPU
peaJtisairii ImocTaBJIeHUX 3aBIaHb.

3 immoro GOKy, Bce 0ijibIlle MpAaIliBHUKIB 6adyaTh
Yy po00Ti MOYKJIMBICTD [JIA CAMOPO3BUTKY, peaJsridarii
CBOIX IIOTEHITIAJIIB Ta MOCATHEHHA IIPOMeciiiHnX BU-
cot. [laHa TeH/IEHITisA € GBI ITePCHEeKTUBHOI0 Y CBITIIi
IMIBUAKUX TEXHOJIOTIYHUX 3MiH Ta CYKYITHOCTi HEIIPO-
cTux (haKTOPiB, AKI BUILJIMBAIOTE Y II€Pio] BOEHHUX [Tiil
B KpaiHi, AKi BUMAarawTh BiJ] Cy4aCcHUX IPaIliBHUKIB
IIOCTIIHOr0 HAaBYAHHA Ta aganTarri.

Ha cyuacHoMy puHKy mpariii Bce GiJIbIIOI Baru Ha-
OyBalOTh MIPAI[IBHUKU, AKI MOTUBOBAHI BHYTPIIIHKO,
IparLyTh OO0 CAMOPO3BUTKY Ta I'OTOBI IO HOCTiHHOTrO
HaBuaHHA. 1A TeHOEHIIiA CTBOPIOE HOBI BUKJIUKU JIJIA
€MOI[iITHOTO 1HTEJIEKTY, AKI MAIOTh PO3POOJIATH CUCTEMY
yrpasiiaasa HR 3 ypaxyBauusam edeKTHBHOI cTpaTerii
MOTHBAIII1 TA PO3BUTKY.

Tpaguiriiino KepiBHUKA aCOIII0ITh 3 PAIlilOHAJIb-
HUM IUTaHYBAHHAM Ta BUKOHAHHAM CBOIX (OYHKIIiH Ta
000B’a3kiB. IIpore, He MeHIII BaKJIMBOIO € HOro 3mar-

Hicts MoTuByBaTu HR. Hocmimxkenna [1. oynmena [5]
IIOBEJIH, 1[0 eMOLIINHNI cTaH KepiBHUKA Gesrmoceper-
HBO BILUIHBa€ Ha aTMocdepy y Bimgiii, BusHauawuu ii
ycmix abo Hepmauy. [lo3auTuBHMI HaACTPill KepiBHUKA
CTBOPIOE CIIPUATIUBUN KJIIMAT [1J1A POOOTH, TOMI AK He-
raTUBHUN — IPU3BOAUTE 10 SHIDKEHHA e(DEKTUBHOCTI,
KEpPiBHUK ITOBUHEH KOHTPOJIIOBATU CBOI €MOIIii i KOH-
TPOJIIOBATH €MOITil IHIIIKNX, 110 BigoOpakae cyTb EQ.

EQ — sxurTeBo Ba/IMBa 30aTHICTD, AKOK IIOBUHEH
BOJIOJITU KEPiBHUK, OCKIJILKM BOHA TapaHTye, 0 BiH
Po3ITi3Hae eMOoITil Ta IOTVIAIN CIiBPOOITHUKIB 1 OB’ A3ye
iX i3 OOI'PYHTYBaHHAM IIPUUHATTA YIIPABIiHCHKOIO
pimrenss [1; 3]. Bomgrouac, posyminusa noBeminku HR
OTITUMIBYE TIPOIleC BUKOPUCTAHHSA HOT0 AJIA JOCATHEH-
HA 6aKaHUX Pe3yJILTATIB HeOOXITHUX JIA TPOIYKTUB-
HOCTI BijjTiJTy.

KepiBuuky Bigmisy BayKJIMBO BUBUATH 1 PO3YyMITH
EQ m1s mocsarHeHHS BUCOKOT ITPOIYKTUBHOCTI BiIiILY,
0CO0MCTOT0 3a/10BOJIEHHSA Ta IIPOPECIIHOrO YCIixXy.

OcraxHi TeHIeHIIi1 B OIiHIl e()eKTUBHOCTI KePiBHIU-
KiB BKJIIOUa0Th EQ AK HeBi eMHUIA eJIEMEHT JIiIepCcTBa.
Excnepru BBaskaroTh, 1[0 €MOLIAHNWI 1HTEJIEKT II0B -
3aHUil He JIUIle 3 BUCOKUM 1Q, TeXHIYHUMU BMiHHA-
MU, ajie i i3 HaBUYKaMu COUIKYBaHHA. SKIIo K JTigep
030aBJIEHUI €MOIITHOTO 1HTEIeKTY, IO0T0 1HIII AKOCTI
CTAITh MEHIII 3HAUYIIIUMU.

IlignpueMHuuIlbKe CcepeaOBUIlle € CKJIIAAHUM 1 BU-
MOTJIMBUM, XapPaKTePU3YEThCA CKIQTHUMU ITUKJIAMU.
ToMy HaABHICTh TEXHIYHUX BMiHb Ta KOMYHIKaTUBHUX
HaBUUYOK — IIe OIHe, a HAABHICTb eMOI[IHOr0 iHTeIeK-
Ty — iHIIe.

¥ poborax [1-5] posriagaoTh YOTUPU OCHOBHUX
koMionenTH EQ AKi € 623010 114 KepiBHUKA-JIigepa:

1. CamocCBiOMICTb: 3MATHICTE PO3III3HABATH €MOLIil,
a TaKOYK CBOI CUJIBbHI Ta cJ1a0Ki CTOPOHU, PO3IMTi3HABATHU
IXHill BIJIUB HA MMPOAYKTUBHICTH i CTOCYHKU.

2. CaMOKOHTPOJIB: 3HATHICTH KOHTPOJIIOBATHU SK TI0-
3UTHUBHI, TAK 1 HETATUBHI €MOIIil Ta IMITyJIbCH, a TAKOK
0yTU THYYKUM 1 IPHUCTOCOBYBATHCSA, AKIIO TOTO BUMA-
raloTh CUTYAIlil.

3. ComiayibHa 00i3HAHICTE: 3MATHICTD CITIBIIEPEIKI-
BaTY 1HIOUM, HOJIITUYHO OPi€HTYBATHUCA TA aKTHUBHO
CITLIKyBaTHCA B MEPEXKI.

4. YupasiiiHHA BIJHOCHHAMMU: 30aTHICTh HAOUXA-
TH uepes3 MePeKOHJINBE CITIJIKYBaHHA, MOTUBAIIif0, Ha-
JIATO[;KeHHA 3B'A3KIB 1 P0330pPOEHHA KOHQIIIKTIE MK
JIIObMU.

3asHaueHi komroHeHTH EQ BKasyoTh Ha 3MiHU —
peaJibHi a60 YABHI — Y BiTHOCMHAX MiyK IpAIliBHUKAMU
1 KepiBHUKOM Ta MPAIliBHUKOM, 110 3abeareuye edek-
TUBHY PEAaKIIiI0 Ta KPaIly agarTalfiio 0 3MiH.

Bapro 3agmaumnTu, 1110 BCi eMoIlii IIpU yIIpaBJIiHHI
HR dyurrmionanshi. Tak, BOHM 0TIOMAramTh KEPiBHUKY
IIBUKO pearyBaTy Ha curyarii Ta MotuByooTs HR no
ITiii, 8 TAKOXK CITPUAOTH POSBUTKY COITIAJIbHUX 3B ABKIB.
Ax Hacaimok, moBemiHKa abo Aii KepiBHUKA BUKJINKA-
OTh MO3UTUBHI a6o HeratuBHi emorii y HR, o6unsa
BILTMBAIOTH II0-PiBHOMY, 1110 BioOpaskeHo y Tabsmiri 1.
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Tabnuuys 1

PeaynbTraTin BUKOpHucCTaHHA eMoLii npu ynpaeaiaai HR

IlosuTHBHI eMoIrii

Heratusni emoii

IlinTpuMKa ICUX0I0TiUHOT CTIHKOCTI

TanukaTop MOKIIMBUX PUBUKIB

Possurox KPUTHUYHOI'0O MUCJIEHHA

3ajiydyeHHs yBaru o mpoodsiem

IloposraHusA MECTPYKTUBHUX €MOLIi

HeSaﬂOBOJ’IeHiCTB SHaHHAMUN

DopcyBaHHA HOBUX HABUUOK

Omip HR

DopMyBaHHA IICUXOJIOTIYHUX PECYyPCiB

Jorcepeno: aBTopcbKa po3podKa

Ha npaxrurii nipu ynpassmiaai HR weratusHi emortii
ITPOBOKYIOTHCA, KOJIU XTOCh 200 III0Ch HATUCKAE «TapAdy
KHOTIKY». ['apAYi KHOTKU — I1e JIF0AU, CJIOBA, JIil CUTY-
arrii, AKI MOYKYTh KepiBHUKA IPATyBaTU HACTIJIBKU, 1110
BiH MOK€ BCTYIIUTU Y KOH(IIIKT i BUKJIMKATH I€CTPYK-
TUBHY BiAIOBi/Ib. YuM «rapsdiina» KHOIKA, TUM 01/1b-
1I1a UMOBIPHICTB TOTO, 110 BiH Bi{uye CUJIbHI HEraTUBHIL
€MOI1i1, TOYYTTA 0COOMCTOI ITPOBOKAIlil, aBTOMATUYHY
Ta IMITYJILCUBHY BiJIIOBIAb 1 ITIABUIIEHY HATIPYyTy. ¥ IIi
yacu BMIHHA KepPiBHUKA KepyBaTH KOHQJIIKTOM Mae
TepIIoUYeproBe 3HAYEHHA Ta 0COOMCTUHA 3MICT.

PyiiniBHI HeraTWBHI HACIIAKIB — 3HIKEHHA IIPO-
IYKTUBHOCTi, HEBUKOHAHHA TA HEIOCATAHEHHS I10-
CTaBJIEHUX 3aBJlaHb, OIIip MMPAI[IBHUKIB, TIOBTOPEHHA
IIOMUJIOK, HecTaua ImamM ATi Ta yBaru, HeCIIPUATINBA
KOpPIIOpaTUBHA KYJIBTYpa.

Y3araJIbHIOIYM BUITIECKa3aHe, OKPECIMMO OCHOBHI ac-
ekt EQ kepiBHMEKA Bimmuty mpu yrpasmiaai HR, puc. 1.

1. BpaxyBauus inTepeciB riepcoHaty € e(peKTHBHOIO
npaxrukoro ipu ynpasiiuai HR. IIpu ynpasmiunai HR
BaKJIMBO, 11100 TPAI[iBHUK PO3YMIiB YCBiJIOMJIEHICTb 0CO-
6ucToro BUOOPY IIifT Yac pobOTH y BiIijIi, 32/T0BOJIHLHAB
CBO1 iHTEpecH i CIIPUAB CTAGLIBHIN POOOTI KOJIEKTUBY
B 1itomy. IlpupogHo, 1110 Ha TPAKTUIll, IPAI[iBHUK Ke-
PY€ETbCA 0COOHMCTUMU 1HTEpecaMu Mif] Jyac mpareBial-
TYBaHHA Ha Po0OTY Ta BUBHAUYAE IJIA cebe IOIaJIbIITit
TUIAH [l AK ycepeauHi KOJIEKTUBY, TaK i mos3a Hum. s
KEepiBHUKA CYyTTEBUM aCIEKTOM € PO3yMiHHA MOTPeO i Mo-
TUBAL IPAL[BHUKA, 10 CIIPUAE e(DeKTUBHIN CITBIIPAILL.

2. CaMOKOHTPOJTH

3. ComianbHa 0013Ha-
HICTH

4. YrpaBiiHHSI
BIIHOCHMHAMU

Kepisnux: Ynpasninus
1. CamMoOCBiIOMICTh Ha 6a3i EQ

>

2. IlpuHnun npusHaUYeHHA «POJIi» NpalliBHUKA,
BU3HAYEHHA [JIA IIPAIIBHUKA «CBOI'0 MiCIA». 3 OIHO-
ro OOKy, Ile — MizKocobucTicHe, iHdopMaIriiiie, moce-
penHukK, apbiTp, MOMIYHHUK TOIIO [6; 7], — 3aj1esxHO Bif
HABUYOK Ta 3010HOCTel.

3 iHII0T0 6GOKY, IPAKTUUYHUH TOCBiA (PYyHKITIOHY-
BaHHA HiAIIPUEMCTB TI0Ka3ye, 110 MIPAI[iBHUK He MOXKe
3HaliTH cebe Ta BIAIIOBIMHUI Pif JiAIBHOCTI HA IIIAIPU-
€MCTBI, 1 HailuacTile Iie 0B’ A3aH0 3 HeJ0CTaTHIMU a00
BIICYyTHICTIO HEOOXIJHUX 3HAHb, HABUYOK 1 3TI6HOCTEIA.
3aBIaHHA KepiBHUKA Ha 0CHOBHI EQ Bu3HAunTH 3HAH-
HA, HABUYKHU U 3AI0HOCTI CITIBPOGITHUKA 1 TPUSHAYUTU
nocazny, 3 ypaxyBaHHAM MO0 1HTEepeciB Ta 3 IepCIIeK-
THUBOIO MOT'0 PO3BUTKY Ha HiITPUEMCTBI.

3. MoruBartiia mepconaty mojArae y ¢GopMyBaHHI
3aIliKaBJIEHOCTI MIepCcoHaTy B e(peKTUBHIN poboTi Ta
CTBOPEHHA CHCTEMU 3a0X0UeHb IIPAI[iBHUKIB 3a edek-
TUBHY po0oty. [IJ1A KepiBHIKA rOJIOBHUM 3aBIAHHAM €
yTpUMaHHA IIPaIliBHUKA, MiABUIIEHHS e(PeKTUBHOCTI
po0OTH 32 PaXyHOK CHCTEMH JIOSJILHOCTI KOPIIOPATHB-
HOI KyJIBTYPHU, 3HIKEHHA PUSUKIB IUTMHHOCTI KaJIpiB,
T0B’SI3aHO01 3 He3aI[IKaBJIEHICTIO IIPAI[iBHUKA y Po6OTI
HiAIIPUEMCTBA Ta BiICyTHICTIO 320X0UEHHA 32 AKICHY,
eeKTUBHY I TOIATKOBY POGOTY.

4. 3akpiruIeHHA i1eoJsIoTii Ta iHTepeciB MiAIIPUEM-
CTBa TIePCOHAJTY, KA 6a3yeTheA Ha (DOpPMyBaHHI TOTPEO
EePCOHAJLY Y PO3BUTKY ITiAIpueMcTBa. Taka mpakTuKa
3apas aKTUBHO BIIPOBAIKYETHCA HA MiIIPUEMCTBAX,
(hopMyroun ix CTPYKTypy Ta 3ajydardu poOOUMii Ko-

HR
1. BpaxyBaHHs iHTEpECiB IEPCOHATY
2. TlpuHIM PU3HAYECHHS «POJTI»
MpaiiBHAKA
3. MoruBailis nepcoHaty
4. 3akpituieHHS 171e0JIoTii Ta 1HTe-
pEecCiB MiANPUEMCTBA NTEPCOHATY
5. KoHTpousb cTpecocTiiikocTi mep-
COHaIy

Puc. 1. Actiektu emoritinoro inresiexry kepiBauka (EQ) simmisny npu ynpasniaai HR
cepenio: aBTOpCHKA PO3POOKA
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JIEKTHB JI0 aKTUBHOI yJacTi y KuTTi mignpuemMcrsa. Le
IOCATAEThCA MIJIAXOM MOTHBAIIIl CIIBPOOITHUKIB, 10-
TPUMAaHHSA OUJI0BOI eTUKU IIiJAIIPUEMCTBA, TPAOUIII Ta
PaBWI, AK 3aI0KyMEHTOBAHUX, TaK 1 HeGopMaIbHO
BCTAHOBJIEHUX Y M€EKaX KOJIEKTUBY UM OKPEMUX BiIJTUTIB.

5. KoHTPOJIb CTPECcOCTIHKOCTI ITepcoHaTy € IOpiBHA-
HO HOBUM acCIIeKTOM SKUM copMyBaBcA y Iepion Bo-
eHHUX Aiil B Ykpaini. ChoromgHi O1IbIIiCTE JIFOIel mpa-
IIOI0TH 13 PIBHUX PETIOHIB 1 HABITH KPaiH, a CUTyaIlid
Ha (PPOHTI Ta B THILY 3MIHIOETHCA oA, CTabiapHuid
o0MiH iH(poOpMALIier0 MiX KoJIeraMu CIIPHAE IIBHIIIIE
1 3ryproBaHillie pearyiTb Ha 3minu. I1ifg yac BoeHHUX
Iill KepiBHUK 3a0esredye 'HyYKiCTb KOMAHIN i BUacCHe
pearyBaHHA Ha Hellepea0auyBaHi cUTyalil. 3aBIaH-
HA KepiBHUKA Ha ocHOBHI EQ smilficHoBaTH II0meHH1
cuHxpoHizarii y Zoom a6o y Google Meet, cmos-Tasik,
«mromeHEn» [8]. Ile mpocti 3axomy I CTPYKTYPYyBaHHA
JYMKHU TPaIliBHUKIB, IICUX0JIOTIYHOI TiATPUMKU, BU-
pillleHHs HEeBEJIUKUX II0TOYHUX MPO0JIEM Ta 3aBOAHb.
BopgHouac, e cripuse BuacHOMY BUABJIEHHIO TPOOJIEM,
AKI TUTBKU HACYBAIOTHCHA, 1 BYKUTHU BIATIOBITHUX 32XO0/TiB
a6o copmyBaTu mIAH il [JIA IXHBOTO YCYHEHHS.

PobGora kepiBHUEKA mOJIATaE B yXBaJI€HHI yIIPABIIiH-
CBKUX PillIeHb Ta peaJsridarfii 3MiH Ha HiIIIPUEMCTBI.
Opmaxk He BCl CITIBPOOITHUEN € TIPUXUIBHUKAMU yXBa-
JIeHUX pillleHb a60 3MiH, AKI BiI0yBAOTHCA Y BiIIiIi.
Ak Hacirinok, kepiBHUK 3 BucokuM EQ moBrHeH 3HATH
sk HR Bimpearye Ha meBHI 3MiHU, Ta 1110 ITIOTPiIOHO 3PO-
OouTu 111 (PpOpMYyBaAHHA CIIPUATIIMBOI KOPIIOPATHUBHOT
KyJieTypu. BiH ycyBae mpo6iieMu, KepyooUyu CTOCYHKaAMU
MiK OpAaIiBHUKAMU Ta 3 HUMU.

Kepisuuku 6e3 EQ, Ak mpaBuiio, IepemnrkomKanTh
mpaliBHUKaM Bifygisy crriBmparoBari. CiiiBpoGiTHUKN
He MaTh CMLJIMBOCTI JaBaTH ifiel, IPOIOo3uIlii abo Bif-
TYKMA HA KOHKpeTHe MUTaHHA / CUTyaIlii uepes CTpax,
110 iX KepiBHUK BiATIOBiCTE OypxJinBo. BomHOUac gesaxi
KOHQUTIKTH Ta cuTyalii MoKy Th OyTH HAIIOBHEHI Hera-
THUBHVMU €MOLIIAMHY 32 PAaXyHOK HEPO3yMiHHA IIUTAaH-
HA / cuTyalrii, B uomy i moJiirae KouduikT. KepiBauk
TIOBUHEH 3HATH €MOllil IIPaIliBHUKIB, 3aJ[yUYeHUX Y ITH-
TaHHA / cuTyartii, mo6 epeKTUBHO BUPIIIUTH ITPO0JIeMy
a60 KOHQJTIKT.

BapTo 3asmaunTy, 1110 KepiBHUKHU BIAOIJIIB HE II0-
BUHHI OyTH eqUHUMH, XT0 IToBUHEH Bosiomitu EQ. Ha
OPOAYKTUBHICTD CITiBPOOITHUKIB BIJIMBAE HE JIUIIIE Te,
110 iX kepiBHUK Mae EQ, a i1 Te, 1110 BOHU TeX oro Ma-
I0TBCA. 3aBIaHHA KepiBHUKA Ha 0CHOBHI EQ momoMortu
CBOIM CHiBPOGITHUKAM ITOKpAIUATH cBOi EQ.

Bucokuit EQ kepiBHuEa Bifirpae 3HaUHY POJIb
y IIPOSYKTUBHOCTI CIIBPOGITHUKIB ¥ IOCUJIEHHI JIifjep-
cprux mosuitiii. Tomy fomy BakiauBo migBumutu EQ
3a JIOTIOMOT'00 3a3HAYEHUX PEKOMEeHIAIlii:

1. ¥YBayKHO cjiyXaTu Ta He 3acy/IyKyBaTu. yce Io-
YUHAETHCA 3 TOTO, [0 KEPIBHUK MA€ CUJIbHI HABUYKU
AKTUBHOTO CJIyXaHHA Ta IIparHe mobaunTH CBIT TAKUM,
AKUM Horo 6auars iHmi. ITo-cnpaBkHBOMY ciryxaTu Ta
BPaxoBYBaTH iHIIY TOYKY 30py I 30epiraTu CBOE CTaB-
JIEHHS HANOLIBII BITKPUTUM, I[00 CTBOPUTH Oe3IIeUHME

IIpocCTip 11 00MiHY iH(popMAITi€e, 110 crrpusde Gopmy-
BaHHIO BiTUYTTA IICUXOJIOIIYHOI 6e3IeKu Ha PoboTi.

s peamnisarmii 11iel pekoMeHAalii moTpioHo mpa-
IIOBATH HAJ TUM, 1100 3PO3yMITH MTOYYTTA 1HIIOI JIO-
IVHU CIIPOEKTYBATH ix jromuHi. Ciyxaouu, KepiBHUK
II0BUHEH 3BEPHYTHU yBary Ha IIIHHOCTI Ta €MOIlii, II10
CTOATH 32 camMuMu (pakramu. [1oTpiGHO POIOBICTH CBOE
PO3YMIHHSA MOYYTTIB If eMOIlil ITPaIliBHUKY, 1100 Iepe-
KOHATH, 110 1XHi ITOYYTTA Ta [[IHHOCTI A1 ICHO 3PO3yMLITi.

2. CrinkyBaTucs 31 CIiBpoOiTHUKAME Ha OJHOMY
piBHi. Konu KepiBHUK JeMOHCTPY€E TOTOBHICTH JIOIIO-
MOTTHU CBOIM CITiBPOGITHUKAM 1 mOBaKae 1XHi 3yCUILIIA,
kepyroun EQ, mokasyrouu, 1110 BiH A6ae IIpo HUX AK IIPO
okpemux Jiropeii. Ileit akT Typ6oTH 3MIITHIOE TOBipY MizK
KepiBHUKAMU Ta IXHIMU CITIBPOOITHUKAMU.

CuiBriepeskuBaHHA JOBruil yac 0yJio M IKUM HABU-
KOM, KU He PO3IJIANaBCA AK MOKa3HUK e()eKTHUBHOCTI.
IIpore, cyuacHi i ycminrHi Jrigepu BUABJIAIOTH J00PO-
3UWINBICTH Ha POOOYOMY MicIli Ta GiJIbIle «30CepeKeHi
Ha JIIOWHI», 3aBAKA YOMY BOHU MOKYTb Kpalle mpa-
IIOBATU 3 JIIOOABMU 3 PIBHUX KOMAaHI, BiAOIIB, KpaiH,
KYJIBTYP 1 IOXOKEeHHA.

3. Pos6stokyBaTit MoTHBAITif0. ¥ O1IBIIOCTI BUTIA/IKIB
POBYMIiHHSA KE€pPiBHUKOM, II[0 MOTUBYE CITIBPOOITHUKIB,
TaK caMoO MPOCTO, AK 3aIUTATHU 1X — 1 MO-CIPaBIKHBO-
My IIPUCIYyXaTuCA 10 ix Bigmosimeit. Kosu xepiBHUK
3p03yMieTe MOTUBU CBOIX CHiBPOOITHUKIB, BiH 3MOKe
TiBUIIUATY 3aJIy4eHICTh, MOTUBAIIiI0, 33J0OBOJIEHICTh
Po6OTOI0 Ta MOKPAIIUTH PiBEHDb IXHBOT0 YTPUMAHHA.

4. Ilparuennsa 6iJibllie 3pO3yMiTH IHIIUX Ta cebe.
KepiBHUIITBO 3 eMOIIAHNM 1HTEJIEKTOM BHMAarae Bif
OpaIiBHUKIB BUKOPUCTOBYBATU CBITOBUU JOCBif IIpU
peaJtizairii muTaHHA / cUTyarlii, mo6 JOIIOMOTTH CBOIM
IpaIliBHUKAM TTOBHICTIO peaTi3yBaTH CBiii TTOTEHIIA.

Peausizamria manux pexoMmenaariii morpebye Bif
KepiBHUKAa PO3yMIiHHSA TOTO, AKi caMe acHeKTH iJieH-
TUYHOCTI MOYKYTh BIUTMHYTH Ha 1X MOBEIIHKY, a TAKOXK
OaskaHHA BUNTHCA TA PO3MI3HABATU BJIACHI €MOIIINHI
Tpurepu Ta cj1abki croponu. EdekruBHicTL KepiBHUKA
o6MerKyeThcA ab0 MOCUITIOETHCA 3aJIEXKHO Bijl TOro, Ha-
CKUTBKU qo0pe BiH po3yMie cebe, AK Ha HbOTO TUBJIATHCS
iHIII 1 AK BiH OPIEHTYETHCA B Pe3yJIbTaTax B3aeMOoii.

BHCHOBKH i IIepCIIEKTHBHU MOJAIBIIAX JOCJIi-
mxenb. OTxe, MABUILEHHA CAMOCBLIOMOCTI JOIIOMOMXE
KepiBHUKY HOKpaInuTH cBiti EQ Ta mosuitionyBaHHs
cebe AK YCITITHOTO Ta HailtHOTO Jifgepa. BomgHouac,
po3BuHeHI HaBUUKN KQ y KepiBHUKIB BiIUTIB CIIpUA-
FOTh CTBOPEHHIO 01/IBIII ITPOIYKTUBHOTO, MOTUBOBAHOTO,
3II0POBOT0 Ta CIPUATIIMBOrO Pobouoro cepemopuira. IIpa-
mroroun Hax EQ, KepiBHUK 3MoOsKe 3aI100irTH HeraTus-
HOMY BILTMBY CBOIX €MOIIili Ha Po60Ty a60 Ha B3aEMUHU
3 KorekTuBoM. e o3Hauae, 1110 BiH ITOBUHEH 3HATU, K
BUKOPUCTOBYBATU CBO1 CUJIBHI CTOPOHM 1 AK I0JI0JIATH
cBoi cirabkocti. KepiBHuk 3 Bucokum EQ He irHopye
npobJsiemMu, 1[0 BUHUKAITh, a00 HETaTUBHI MTOYYTTS,
a HaBIIAKU, — ITPOTUCTOATH 1M, JIFOUU IIPArMaTUIHO.

IIpoBeneHi mocaimpKeHHA JAIOTh 3MOTy BU3HAUUTH,
mo EQ e HaMBaK/IMBIIINM KOMIIOHEHTOM e€()eKTHBHOIO

/9
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i YCITITITHOTO KepiBHUKA Ta Jrifepa. KepiBHUK, 1110 Bostofie Y mogaIbIIMX HAYKOBUX TOCITI/IPKEHHAX ITPOTOHYEThH-
CaMOCBIJOMICTIO, UyHHICTIO, EMOITINTHOI0 PETYJIAIIEI0 Ta  CS 30CEPEIUTH yBary Ha BILUTUBOBI eMOITITHOTO iHTEJIEK-
COLTAJIbHUMY HABUUKAMU, KpAIIlle IMArOTOBJIEHWI [I0 B3ae- Ty Ha pearisalliro 6i3Hec-IIpoIieciB Ha MiIITPUEMCTBI, 1110
mozii 3 HR Ta pesysibraTBHO yHpaBJIATH HUM, YIIPABIiH-  HAJAACTb 3MOTY ITOKPAIIUTH IIPOIeC YIIPABIiHHA HUMU
Hs KOH(JTIKTAMU Ta TTPUHAHATTAM YIIPABIIHCHKIX PillleHb.  TA 3MEHIINTH PUSUKHU.
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WHUIOHT'IG IHhIWOHON3 IHTOdVHXKIW

CLASSIFICATIONS OF THE MAIN COMPONENTS
OF COMPETITION IN THE GLOBAL MARKET
OF INFORMATION AND COMMUNICATION

TECHNOLOGIES

KJTACU®IKALIT OCHOBHUX CKNAJJOBUX
KOHKYPEHLIIT HA CBITOBOMY PUHKY
IHOOPMALINMHO-KOMYHIKALLIMHUX

TEXHOJIOI

Summary. Introduction. In the global ICT market, analysing the competitive environment and organising its elements is im-
portant for making informed decisions and strategic planning.

Purpose. Accordingly, our study is aimed at expanding the theoretical concept of competition in the global ICT market.

The main research methods used include analysis, synthesis, graphical (namely, tabular), abstraction and generalisation.

Results. In particular, the article presents the authors’ attempt to define the subjects, objects, items, and means of compe-
tition in the global market of information and communication technologies. In addition, we have characterised and proposed
the authors’ classifications of competition subjects in the ICT market, classifications of ICT companies, classifications of ICT
research institutions and ICT sectors. Thus, we have classified the ICT market players by geography of influence, role in the inno-
vation process, influence on ICT policy and development, type of interaction, type of contribution, and organisational affiliation.
To classify ICT companies, we applied the following criteria: product/service portfolio, target market, revenue model, geographic
coverage, size and scale, customer engagement practices, product lifecycle stage, and partnership ecosystem. In developing the
classifications of research institutions, we took into account the characteristic aspects of global ICT R&D practices, such as own-
ership, sectoral dffiliation, sources of research funding, organisational structure and types of collaboration. The classification
of ICT sectors, in turn, is based on the main economic activities, geographical coverage, growth rates, investment focus, degree
of innovation and market demand.

The conclusions provide a brief summary of the main ideas and indicate promising areas for further research.

Key words: ICT sector, ICT companies, competition, competition subject, information and communication technologies mar-
ket, research institution.
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AHoTauis. Bctyn. Ha 2nobanbHomy puHky IKT aHai3 KOHKYPeHTHO20 cepegoBMLLa TA BIOPSGKYBAHHS 020 e1eMeHTIB €
BAXNMBUM G151 PUIHATTS 06] PYHTOBAHMX pillieHb Ta CTPATe2iYHO20 MIAHYBAHHSI.

Meta gocnigxxeHHs. BignoBigHo, Halwe gocnigkeHHs CPAMOBAHe HA PO3LUMPEHHS Te0PeTUYHOI KOHLENLil KOHKYpeHLil Ha
CBITOBOMY PUHKY iHPOPMALiFIHO-KOMYHIKALiHMX TeXHOORIN.

MeTtogu gocnigxxkeHHs.. Cepeg OCHOBHMX 3ACTOCOBAHNX METOGIB JOCNIg)KeHHS € QHANI3, CUHTe3, 2padiyHuii (a came Tabany-
HWIA), abCTpa2yBAHHS TA y3a2A/IbHEHHS.

Pe3ynbTaTn. 30kpema, y CTaTTi HaBegeHO aBTOPCbKy Cripoby BM3HA4YeHHS CyOekTiB, 00’€KTIB, MpegmeTiB Ta 3acobiB KOHKY-
PeHUii Ha CBITOBOMY PUHKY iHOPMALiHO-KOMYHIKALiHMUX TeXHONMO0RiM. [JogaTKoBO, MM OXAPAKTepU3yBaaM Ta 3anpOnoHyBam
aBTOPCbKi knacugikaii cyO’ekTiB KOHKypeHwii Ha IKT-puHKy, knacuikaii IT-komnaHii, knacngikauii HaykoBo-gocigHMX ycTaHOB
B IKT 10 IT-cekTopiB. Takum 4nHoMm, CyO'ekTiB IKT-pUHKY My KaacugikyBaam 3a 2eo2pagieio BramBy, poio B iHHOBALIFIHOMY
npoLieci, BI/IMBOM HA NOAITUKY Ta pO3BMTOK IKT, TMnom B3aemMogii, TUMOM BHECKY Ta 30 OP2AHI3ALIHO MPUHANXKHICTIO. [19
knacngikauii IT-kKoOMAAHii My 3acToCyBanm HACTYMHI KpUTepii: mopTgoio npogykTiB/mocaye, LinboBui pUHOK, Mogesib goxogy,
2eozpagiyHe 0XonneHHs, po3mip i MaclwTab, MPaKTKM 3any4eHHs KNIEHTIB, CTAQis XMTTEBO20 LMKy NPOGYKTY Ta ekocucTema
napTHepcTBa. pu PopMyBaHHI Knacudikawivi HayKoBo-gocaigHuX YCTAHOB M1 BPAXYBA/IM XAPAKTEPHi acrekTu 2100a1bHNUX
npakTuk i3 HAAKP B IKT, a came opmy BAACHOCTI, CeKTOPAnbHY MPUHANEXHICTb, gKepend GiHaHCYBAHHS OCAIGHULbKOT
gisiIbHOCTI, Op2aHi3auiviHy CTPYKTYpy Ta Tvnu cniBnpaui. Knacugikauis IT-cekTopis, B CBOI0 Yepay, chopMOBAHA 3 YPaxyBaH-
HSIM OCHOBHMX BU(iB eKOHOMIYHOI gisiIbHOCT, 2e02paPiiHO20 OXOMIEHHS], TeMiB 3pOCTAHHS, IHBECTULINIHO20 (OKYCY, CTyreHs

[HHOBALIMHOCTI TA PUHKOBOR20 MOMMUTY.

Y BMCHOBKAX HaBEJeHO KOPOTKMI MigCyMOK OCHOBHMX [gei Ta 3a3Ha4YeHO NepcrekTUBHI HanpamMu noganblimx gocaigxKeHs.
Knio4oBi cnoBa: IT-cextop, IT-KOMMaHii, KOHKYpeHLis, CyO’€KT KOHKYpPeHLii, pUHOK IHPOPMALiFiHO-KOMYHIKALiHNX TeXHO-

JI02i¥, HaOYKOBO-JOCAIgHA YCTAHOBA.

roblem. In the global information and communica-
tion technologies (ICT) market, understanding the
competitive environment, systematising and classifying
its various components is a prerequisite for effective
decision-making and strategic planning. In particular,
the advantages of this approach include the following:
(1) classifications offer a structured method of organ-
ising complex information, which allows for further
in-depth analysis and research of ICT market players;
(2) classifications help businesses and policy makers
develop targeted strategies by understanding the roles
and functions of market players to solve unique prob-
lems and use unique opportunities; (3) classification
of global ICT market players allows for comparison
and benchmarking of efficiency, identifying the best.
Analysis of recent studies and publications.
The study [1] presents the authors’ attempt to form
an agreed theoretical concept of such economic catego-
ries in the ICT sector of the national economy as com-
petition (indicating the characteristics and strategic
guidelines of competition in the global ICT market),
competitive advantages (classification of competitive
advantages of ICT companies depending on the nature
of their formation) and competitiveness (systemati-
sation of the features of competitiveness of the ICT
sector). Despite the authors’ attempt [1], the following
questions still remain from a methodological point
of view: “Who are the subjects of competition in the
ICT?”, “What is the object of competition in the ICT?”,
“What are the items of competition in the ICT?” and
“What are the means of competition in the ICT?”.
Certain features and trends of the world market of
information and communication technologies are cov-
ered in scientific works [2—14] and others. However, de-
spite the significant contribution to the understanding

82

of the specifics and dynamics of the global information
and communication technologies market, each of these
works is based on different structural components and
segments of the global ICT market, which makes the
scientific results of these studies complementary rath-
er than aimed at a consistent solution to the scientific
issue of competition in the global ICT market.

In addition, studies [15] and [16] are partially
similar in topic and approach, in which the authors
proposed their views on the classification of ICT com-
panies. It is worth noting that in [15], the authors
proposed to classify ICT companies according to two
criteria: (1) organisational and technical character-
istics; and (2) managerial, financial and economic
characteristics. The groups of the first criterion in-
clude subclasses based on key technological areas,
the nature of business organisation, the language of
software development, work technologies and work
methodology. The groups of the second criterion, in
turn, include subclasses by the number of employees,
type of business model, source of funding, form of
business organisation, and market orientation. Addi-
tionally, [16, p. 119] classifies ICT companies accord-
ing to the requirements for accounting: by customer
(service, product, service-product), by taxation system
(companies on the general system and companies on
the simplified system), by types of projects (program-
ming companies, product development companies).
However, a relative drawback of scientific works [15]
and [16] is the exclusive focus on business and tax
practices of Ukraine without considering the interna-
tional context of the information and communication
technologies market.

Purposes of the article (statement of the aim).
Accordingly, the purpose of our study is to expand the
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theoretical understanding of competition in the global
market of information and communication technolo-
gies. To achieve this goal, we set the following tasks:
(1) to clearly define the subjects, objects, items and
means of competition in the global information and
communication technologies market; (2) to define cri-
teria and propose classifications of the global informa-
tion and communication technologies market players,
ICT companies, research institutions and ICT sectors.

Results. Competition in the global information and
communications technology (ICT) market is a dynamic
rivalry between companies and countries to innovate,
gain market share and achieve technological progress
in the development, implementation and use of ICT
products/services/solutions on a global scale [1].

In the global ICT market, the subjects of compe-
tition are ICT professionals, technology enterprises
and TNCs (e.g., equipment and technology suppli-
ers, start-ups and entrepreneurs, investors, venture
capitalists and incubators, etc.), research institutions
(in cooperation with the state and companies develop,
test and commercialise technological solutions), re-
gions and states (exercising their influence through
a comprehensive system of cooperation, regulation and
standardisation), which compete to maximise the de-
mand of different consumer groups by offering tech-
nological solutions for working with their unique data
(a summary is provided in Table 1).

Accordingly, the objects of competition are the
needs of different consumer groups and market seg-
ments (i.e., data suppliers and end users) for the collec-
tion, storage, structuring, systematisation, processing,
analysis and transformation of unique data flows gen-
erated by consumers in the course of their lives into an
informative source of knowledge for further targeted
use, placement and/or distribution. The item of com-
petition in the global ICT market, in turn, is specific
technological solutions and offers (i.e., ICT goods and
ICT services) aimed at performing specific operations
with unique data flows in accordance with individual
requests and needs of target users.

Means of competition in the global ICT market
are the methods and strategies used by competitors
to achieve their goals. Thus, ICT companies and tech
MNCs achieve their strategic goals through inno-
vation (namely, investments in R&D and IP protec-
tion), attracting and retaining competent ICT and
management talents, strategic partnerships, mergers
and acquisitions, global marketing and branding, im-
plementation of UX-oriented technology solutions,
operational efficiency and economies of scale, com-
pliance, interaction with key stakeholders, etc. In
view of this, we consider it appropriate to offer the
author’s approach to the classification of ICT compa-
nies (Table 2).

In particular, when selecting the criteria for com-
posing classifications of ICT companies (Table 2), we
adhered to the following methodological considerations
to form the theoretical basis for further empirical re-
search:

1) the classification “by product/service portfolio
should emphasise the diversity and specialisation
within the ICT sector, helping to identify core com-
petencies and market segments for ICT companies;

2) the classification “by target market” should provide
information on their strategic focus and customer
base, helping to understand the types of customers,
their specific needs, and how ICT companies tailor
their products and services to meet these needs;

3) the classification “by revenue model” should con-
sider how ICT companies generate revenue, sustain
their operations and achieve profitability;

4) the classification “by geographical coverage”
should reflect the degree of their presence in the
international markets of information and commu-
nication technologies;

5) the classification “by size and scale” should focus
on the company’s potential, market influence, avail-
ability of resources and operational complexity;

6) the classification “by customer interaction mod-
els” should reveal the nature and strategies of their
interaction with target audiences;

»

Table 1

Classifications of subjects (professionals, companies, states, etc.) in the information
and communication technologies market

Classification criterion

Subjects

by geography of influence
community stakeholders

global stakeholders, national stakeholders, regional stakeholders, local stakeholders,

cess

by role in the innovation pro- | financing and investment actors, R&D subjects, ICT implementation and deployment sub-
jects, use and feedback subjects, regulatory and standardisation subjects

development

by impact on ICT policy and | high impact subjects, moderate impact subjects, low impact subjects, developing impact
subjects, supporting impact subjects

by type of interaction

active participants, passive participants, influencers, supporters, opponents

by contribution type

financial donors, knowledge donors, producers/suppliers of ICT goods/services/solutions,
policy and regulatory subjects

by organisational affiliation

corporate, academic, governmental, non-profit and independent organisations

Source: authors’ elaboration
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Table 2

Classifications of companies in the information and communication technologies market

Classification criterion

Types of ICT companies

by product/service portfolio

telecommunication companies, hardware companies, software development companies, ser-
vice companies (IT services, cloud services, telecommunication services, technical support
and maintenance), Internet and web services providers, IT solutions providers for database
operations and analytics, IT solutions providers based on IoT and Al, content and media
companies, personalised services developers

by target market

consumer-oriented; enterprise-oriented; SMEs focused on other ICT companies; education-
oriented; government and public sector-oriented; healthcare-oriented; industrial-oriented;
financial-oriented; energy-oriented

by revenue model

companies with subscription-based revenue model; companies with freemium revenue mod-
el; companies with advertising-based revenue model; e-commerce (transaction-based) com-
panies; companies with licensing revenue model

by geographical coverage

global, regional, national, local, niche

by size and scale

large enterprises, medium-sized enterprises, small enterprises, start-ups, unicorns (start-
ups worth more than USD1 billion)

by customer interaction
models

B2B (business-to-business), B2C (business-to-consumer), C2C (consumer-to-consumer),
B2G (business-to-government), G2C (government-to-citizen)

by product life cycle stage

early-stage start-ups, growth companies, mature companies, declining companies, recover-
ing companies

by partnership ecosystem

strategic alliances, channel partnerships, technology partnerships, partnerships with
equipment manufacturers, academic and research cooperation, etc.

Source: authors’ elaboration

7) the classification “by product lifecycle stages”
should take into account the maturity and evolution
of ICT companies’ product offerings;

the classification “by partnership ecosystem” di-
vides ICT companies based on the nature and extent
of their collaborative relationships (e.g., taking into
account approaches to using external expertise,
resources and market access to drive growth and

8)

innovation).

In addition, research institutions (as partici-

projects to create targeted solutions for different fields
of knowledge (e.g. biology, healthcare, ecology, etc.)
(Table 3).

According to the proposed classifications of the ICT
research institutions (RIs) in Table 3, we note the fol-
lowing:

1. The criterion “by ownership” classifies Rls ac-
cording to whether they are managed by government
entities (focusing on research aligned with govern-
ment policies and sustainable development goals),

pants in the ICT competitive environment) partake in
public-private partnerships by applying for competitive
grants from government agencies, private foundations
and industry partners to finance research projects
(with the potential creation of spin-off companies or
licensing and technologies transfer for further com-
mercialisation) and conduct interdisciplinary research

private organisations (focused on developing com-
mercially viable technologies and innovations driven
by market needs and profitability) or public-private
initiatives (resulting from partnerships between
public institutions and private ICT companies that
leverage the strengths of both sectors and address both
societal needs and commercial opportunities).

Table 3

Classifications of research institutions (RIs) in information and communication

technologies market

Classification criterion

Types of research institutions (RIs)

by form of ownership

public, private and public-private

by economic sector

academic, industrial, public

by source of funding

government-funded RIs; industry-funded RlIs; foreign-funded RlIs; self-funded RIs; mixed-
funded RIs

by organisational structure

centralised RIs, decentralised Rls, matrix Rls, hybrid RIs

by type of cooperation

scientific and industrial cooperation, public-private partnership, international coopera-
tion, interdisciplinary cooperation, partnerships between industry representatives, inter-
university cooperation

Source: authors’ elaboration
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2. The criterion “by economic sector” emphasises
the different roles and contributions of each sector
to research and innovation. Accordingly, academic
sector RIs generate new knowledge, deepen scientific
understanding and often collaborate with other sectors
to apply research results for solving real-world prob-
lems; industrial sector RIs focus on applied research
and innovation; and public sector RIs cconcentrate
on research that serves the public interest and is in
line with national development priorities.

3. The criterion “by funding source” emphasises
financial support that stimulates R&D activities in
ICT. Accordingly, examples of government-funded
RIs include national laboratories, state universities,
state research institutes, national innovation agen-
cies, etc.; industry-funded RIs embrace corporate
R&D centres, industry consortia, private universities,
venture capital-funded R&D firms, technology parks,
ICT companies’ innovation labs, business incubators,
ete; foreign-funded RIs are international research
consortia, research programmes of the World Bank/
EU/UN/ITU/OECD, etc.; self-funded RIs — indepen-
dent research laboratories, non-profit research organ-
isations, institutes/centres with philanthropic/crowd-
funding financing, etc; mixed-funded RIs — research
centres of public-private partnerships, laboratories for
academic-industrial cooperation, start-up accelerators
at universities, hybrid technology transfer offices, etc.

4. The criterion “by organisational structure”
indicates the hierarchical structure of the RIs, which
affects decision-making and resource allocation. In par-
ticular, centralised RIs have a concentrated manage-
ment structure in which decision-making, resource
allocation and research activities are controlled from
a single centre, while decentralised RIs have research
activities and decision-making distributed among sev-
eral locations or departments, promoting autonomy and
flexibility; matrix RIs use a matrix structure in which
R&D staff report to several functional/project manag-
ers or departments; hybrid RIs combine elements of
centralised, decentralised and matrix structures.

5. The criterion “by type of cooperation” reveals
the nature of partnerships in Rls. Thus, academic-

industrial cooperation involves interaction between
academic researchers and industrial specialists to
stimulate innovation and accelerate the commercial-
isation of research results; public-private partner-
ships use public resources and private sector expertise
to solve social problems and create new technologies;
international cooperation in ICT brings together
research institutions from different countries to share
knowledge and pool resources (examples include in-
ternational research consortia/innovation networks/
academic exchange programmes, bilateral and multi-
national research centres, etc.); within the framework
of interdisciplinary cooperation, research insti-
tutes take into account the achievements and needs
of different fields of knowledge to develop targeted ICT
solutions (carried out in the format of cross-functional
research institutes, interdisciplinary research labo-
ratories and consortia, etc.); partnerships between
industry representatives are often used to jointly
develop technologies, share risks and accelerate in-
novation processes; inter-university cooperation
involves scientists in joint projects, exchange of expe-
rience, etc. to deepen scientific knowledge and develop
new technologies (the main forms are university con-
sortia, joint postgraduate programmes, double degree
programmes, inter-university research centres, etc.).

Furthermore, the states are implementing govern-
ment strategies and initiatives, standards and regula-
tions aimed at creating a favourable environment for
entrepreneurship and innovation, as well as invest-
ments in modernising various aspects of digitalisation
to ensure efficient operations with data flows [14].

In accordance with the nature and effectiveness
of the interaction of competitors in information and
communication technologies and common practices in
the global ICT market, we consider it appropriate to
propose the author’s approach to generalisation and
classification of ICT sectors (Table 4).

It should be noted that when selecting criteria for
composing classifications of ICT sectors (Table 4), we
set the following objectives:

1. The classification “by economic activity” is to
provide a comprehensive view of the main activities,

Table 4

Classifications of information and communication technologies sectors

Classification criterion

Type of ICT sector

by type of economic activity | ICT manufacturing, ICT services, Internet and digital services, ICT wholesale and retail,
ICT research and development, ICT support and maintenance

by geographical coverage

local, national, regional, international, global

by growth rate
transformational ICT sectors

high-growth ICT sectors, stable ICT sectors, emerging ICT sectors, declining ICT sectors,

by investment focus

capital-intensive ICT sectors, labour-intensive ICT sectors, R&D-intensive ICT sectors,
technology-intensive ICT sectors, service-intensive ICT sectors

by the degree of innovation

highly innovative, moderately innovative, low innovative

by market demand

high-demand ICT sectors, medium-demand ICT sectors, low-demand ICT sectors

Source: authors’ elaboration
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economic contributions and specific roles of the ICT
sector (i.e., focusing on the specialisation of most of
the country’s ICT sector entities).

In particular, ICT manufacturing covers the de-
sign, production, assembly and quality control of ICT
products (hardware and software) that contribute to
the overall supply of technology on the market; ICT
services include a wide range of services that support
the use and management of ICT systems and tech-
nologies; examples of Internet and digital services
include online broadcasting platforms, e-commerce
websites, social media, digital marketing services, on-
line education, etc.; ICT wholesale and retail play
a crucial role in making ICT products available to
end users; ICT research and development aims to
innovate and improve ICT products, services and pro-
cesses through scientific research and technological
advancement; ICT support and maintenance refers
to services provided to ensure the efficient and effec-
tive operation of ICT systems and technologies (i.e.,
troubleshooting, technical assistance, user training,
regular updates, repairs and upgrades, etc.).

2. The classification “by geographical coverage”
is to give emphasis to the degree of penetration of ICT
sector entities into the local, national, regional, etc.
ICT market.

Accordingly, the local/local ICT sector serves
a specific locality and consists of local businesses,
start-ups and suppliers that meet the needs of the
community; the national ICT sector includes all
national ICT companies, government initiatives and
educational institutions involved in the development,
implementation and regulation of ICT services and
products; the regional ICT sector spans the bound-
aries of a geographical area (several countries or re-
gions) and focuses on cooperation to enhance techno-
logical potential, share resources and address common
challenges in technology adoption and infrastructure
development; the international ICT sector spans
national/regional ICT sectors, providing products and
services in several countries (i.e., emphasis is placed
on cross-border trade, investment and cooperation in
technology development, often influenced by global
trends and standards); the global ICT sector encom-
passes information and communication technologies
worldwide, including all actors that contribute to the
global ICT ecosystem.

3. The classification “by growth rate” is to illus-
trate how different ICT sectors affect the national
economy in terms of growth potential, stability and
their role in innovation and technological progress.

Thus, fast-growing ICT sectors are characterised
by a significant increase in demand for products and
services and a frequent use of new technologies and
trends, as well as the attraction of significant invest-
ments and talent (e.g. cloud computing services, cy-
bersecurity, AI and machine learning, 5G network
development); stable ICT sectors demonstrate resis-
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tant to changes operations with steady demand and
predictable revenue streams (e.g. telecommunications,
enterprise software, data centre services, IT consult-
ing); emerging ICT sectors are in the early stages of
growth and are characterised by new technologies or
business models that have not yet reached maturity
(e.g. quantum computing, blockchain technology, AR/
VR, Smart City, etc.); declining ICT sectors expe-
rience declining demand, often due to technology ob-
solescence, market saturation, or changing consumer
preferences (e.g., fixed-line telecommunications ser-
vices, DVD and Blu-ray production, etc.); transforma-
tional ICT sectors are distinguished by their ability
to fundamentally change the way businesses operate
or consumers interact with technology, often by in-
troducing disruptive innovations that reshape indus-
tries and create new market paradigms (e.g., Internet
of Things, Fintech, EdTech, Smart Manufacturing,
blockchain, etc.).

4. The classification by investment focus is to show
how different ICT sectors allocate their resources,
whether they prioritise capital expenditure, labour
costs, research and development, technology or ser-
vices.

Hence, capital-intensive ICT sectors are those
areas of ICT that require significant financial invest-
ments in physical assets, infrastructure and technol-
ogy (e.g. telecommunications infrastructure, data cen-
tres, hardware manufacturing, cloud computing, 5G
networks); labour-intensive ICT sectors rely heavily
on human labour rather than capital investment, often
including tasks that require skilled and experienced
personnel (e.g. ICT support services, custom software
development, data entry services, technical support
centres); R&D- intensive ICT sectors are currently
Al, quantum computing, biotechnology ICT, fintech
innovations; technology-intensive ICT sectors rely
on advanced technologies to create products or services
efficiently and effectively (e.g. semiconductor manu-
facturing, advanced robotics, ICT applications in nan-
otechnology, medical ICT, aerospace ICT); service-
intensive ICT sectors focus on providing services
rather than producing goods (e.g. software as a service
(SaaS), ICT consulting, cloud services, cybersecurity
services, digital marketing, e-commerce platforms).

5. The classification “by the degree of innova-
tion” is to demonstrate the level of innovation in each
segment of the ICT sector, and how they contribute to
technological progress, the pace of introduction of new
technologies and their role in shaping industry trends.

Accordingly, highly innovative ICT sectors are
characterised by rapid technological development and
a strong focus on research and development of rev-
olutionary products, services or processes (e.g. Al,
blockchain and advanced robotics); moderately inno-
vative ICT sectors demonstrate a balanced approach
to innovation, gradually introducing new technologies
and improving their products and services (examples
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include telecommunications, cloud computing, cyberse-
curity, e-commerce, etc.); low innovative ICT sectors
demonstrate minimal technological progress and rely
on established practices and technologies (e.g., out-
dated software, traditional data centres, fax machine
production, etc.).

6. The classification “by market demand” is to
illustrate how different segments of the ICT sector are
affected by consumer and business needs, the level of
demand and their overall market potential.

In particular, high-demand ICT sectors enjoy sig-
nificant and sustained demand for their products,
services and expertise, driven by rapid technological
advancements, widespread adoption across industries,
and a critical role in digital transformation and in-
novation (examples include Al, cloud computing, and
machine learning); medium-demand ICT sectors
are well developed and have a stable presence in the
global ICT market, as the demand for their products/
services/solutions, etc. is driven by the constant need
to maintain, optimise and gradually update informa-
tion systems (e.g., network administration, IT support
services, database management, etc.); low-demand
ICT sectors typically face limited growth prospects
or a decreasing need for specialists (examples include
companies specialising in the maintenance of legacy
systems, certain types of hardware support or niche
software applications, etc.).

Conclusions. Our study is aimed at supplement-
ing theoretical information on competition in the global
information and communication technologies mar-
ket, in particular, through the authors’ definition of
subjects (professionals, ICT companies, states, etc.),

objects (user needs), items (goods, services, solutions,
etc.) and means of competition (methods and strategies
of business behaviour of subjects).

We have categorised ICT market participants based
on their geographic reach, role in the innovation pro-
cess, impact on the ICT policy and development, in-
teraction types, contribution methods, and organisa-
tional affiliation. To categorise ICT companies, we have
used criteria such as product/service range, target
market, revenue model, geographic scope, company
size, customer engagement strategies, product lifecycle
stages, and partnership networks. In creating classifi-
cations for research institutions, we have considered
key aspects of global ICT R&D practices, including
ownership, sector affiliation, research funding sources,
organisational structure, and forms of collaboration.
The classification of ICT sectors is developed by con-
sidering core economic activities, geographic reach,
growth rates, investment priorities, innovation levels,
and market demand.

It is noteworthy that the issues of systematisation
and classification of consumer groups and their needs
for ICT products/services/solutions (objects of ICT com-
petition), ICT value propositions (items of ICT compe-
tition), methods/strategies used by competitors in the
global ICT market (means of ICT competition) and
measures/methods of state regulation of ICT remain
prospects for further research in this area. Addition-
ally, the justification and further setting of thresholds
(minimum and maximum) for each of the groups of
ICT subjects (professionals, ICT companies, states,
etc.) proposed by the authors can be of interest for
future case studies.
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ONnTNUMI3ALIA YITIPABJIIHHA TPOLLIOBUMMU
NOTOKAMU MIANPUEMCTBA

OPTIMIZATION OF CASH FLOW
MANAGEMENT FOR ENTERPRISES

AHoTauis. Bctyn. EfekTuBHe ynpasiHHs 2pOLLIOBMMM MOTOKAMM € KIIOHOBUM gt CTABIIbHOCTI MignpueMCTBA B Cy4YdCHIit
PVHKOBIFi ekoHoMiLi. [Tpobaemy 1ogo HepiBHOMIPHOCTi HOGXOGKeHb i BUTPAT 2POLLIOBMX NOTOKIB MPU3BOGATh go gediumTy ik-
BIgHOCTI, MigBULLEHHIO BiHaHCOBMX PU3MKiB, 3a2p03v BAHKPYTCTBA TA BUMARAIOTb ONTUMI3ALl YIPABAIHHS 2POLLIOBMMY NOTOKAMM
3 MeTol0 MiHIMI3auii pu3nKiB /i nigeuLLeHHs peHTabenbHOCTi nignpueMcTaa. [Jo OCHOBHUX NpobsieM B NepeBaxHiii GiNbLIOCTi
BigHOCSITb BIgCYTHICTb pe2y/isipH020 MOHITOpHHRY, OPaK KBANi(ikoBaHMX KAgPiB Ta HeedeKTUBHICTb 3BITHOCTI, L0 BMMBAE HA
YCKNAgHeHHS yrnpasaiHHA 2pOLLIOBUMM NOTOKAMM.

MeTa. OCHOBHOIO METOI0 JOCAIGXKEHHS € CUCTEMATU3ALST ICHYIOYMX MigX0giB i pO3pOOKA MPAKTUYHUX PEKOMeHJaLii 10go
onTUMI3auii ynpas/iHHA 2pOLIOBUMM MOTOKAMM MigrNPUEMCTBA.

Marepiaan i MmeTogu. Matepianamu gocaigxeHHs €: 1) HOpMATMBHO-MPABOBI KT Y Cepi pe2yNtoBAHHS 2POLIOBKX MOTOKIB;
2) npavi 3apybiXHMX i BITYM3HSIHUX HAYKOBLB, SIKi MICTSITb Pe3y/IbTATV gOCaigxeHb L0go epeKTUBHO0 YrPAB/IiHHS 2POLLIOBUMM
NoTOKamu cyO’eKTiB 20COgaproBaHHS; 3) gxepena iHpopmawii gs 3giicHeHHs aHAni3y 2pOLLOBMX MOTOKIB (PiHAHCOBI 3BiTK
nignpuemMcTaa). Y CTatTi BUKOPUCTOBYBAIMCh Pi3Hi METOgM aHANI3Y, BKIIOYAKYM MOPIBHA/IbHWI TA CUCTeMATUYHMI AHAI3,
MOQe/IOBaHHA Ta NPAKTUYHI peKkoMeHgaLii, CipsAIMOBaHi Ha NOKPALLEHHS PIHAHCOBO20 CTAHY MignpUEMCTB.

Pe3ysbTatin. ObypyHTOBAHO, LLO OCHOBHMMM (aKTOPAMM, SIKi BIMBAIOTb HA ePeKTUBHICTb yrpaBiHHS 2POLLIOBUMM MOTOKAMM, €
MPO2HO3YBAHHS 2POLLIOBMX HAGXOGXKeHb | BUTPAT,  TAKOX CBOEYACHE KOpU2YBAHHS PiHAHCOBMX M/1aHIB. 3ICOBAHO, LLO ONTUMI3ALS
rpowecis 360py Ta aHani3y iHPOPMALi po 2pOLLOBI MOTOKM NigBMLLYE TOYHICTb MPORHO3YBAHHS T4 ePeKTUBHICTb (iHAHCOBOR0 yrpas-
NiHHS. [1191 TOKPALLeHHs cuTyauii gas nignpueMcTBa, Lo goTigxyBaiocs po3pob/ieHo psig MPaKTUIHUX PeKOMEeHgaLil, cepeg Skmx:
ONTMMI3aLisl 0nepauiviHoi GisiIbHOCTI (MigBULLEHHS epeKTMBHOCTI BUpOOHMYMX MPOLECiB T yIPABAiHHS GiHAHCOBMUMM 3000BA3aHHMM),
riepe2/1sig iHBECTULVIHOI MOITUKM, O TAKOX 3MEHLLIEHHS! BATPAT HA GiHAHCOBY GisIbHICTb Yepe3 OnTHUMI3aLiiio G0P20BO20 HABAHTXEH-
Hs1. PO3p06ieHo pekoMeHgaLii LLogo BrpOBAGXKeHHS BHYTPILLHIX YIPAaBIHCbKIX 3BITIB, LU0 GO3BOASOTb MOHITOPUTY peasibHi 2POLLIOBI
MOTOKM, BUSIBAISITU BIGXM/IEHHS! BIg M/1aHY Ta OMepaTUBHO peazyBATi Ha GIHAHCOBI PU3MKM. BIIPOBAGXKEHHS BHYTPILLHbO20CTIOGAPChKMX
3BITiB MPO PyX 2POLLIOBMX KOLUTIB y pO3pi3i 0nepavisiHoi, iHBecT1LiiiHOi Ta GiHAHCOBOI GisIbHOCTi CNpUSTUME MIGBULLEHHIO PO30-
pocTi PiHAHCOBO20 MIAHYBAHHS! TA JOMOMOXe MOKPALLMTI MPO2HO3YBAHHS MAibyTHIX 2pOLLIOBMX MOTOKIB. 3aMPONOHOBAHI 3aX0gu
gO3BO/IAATb MigBMLLMTY PIHAHCOBY CTABINBHICTb MiGNPUEMCTBA, 3MEHLINTN PIHAHCOBI PU3MKM T CIPUSATH 1020 CTA/IOMY PO3BUTKY.
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[MepcnexTnBu. [lepCriekTnBM NOgaabLLMX JOCNigKeHb MoAA2aoTb Y po3pobLi METOgIB g/l CUHXPOHI3ALii 2POLLOBMX MOTOKIB
Ta 3aX0giB, CMPSMOBAHUX HA YHUKHEHHS! HAGAMLLKY abo gegiLinTy 2pOLLIOBMX KOLLTIB, L0 CAPUSATIME §OB2OCTPOKOBIV (iHAHCOBII
CTIMKOCTI NigNpUEMCTBA.

Knio4oBi cnoBa: 2poLLosi noToku, ynpasiHHs 2pOLLIOBUMM MOTOKaMu, PIHAGHCOBA CTABINbHICTL, MiHIMi3aLis pu3ukiB, onTu-
Mi3auis, NignpueMCTBO, BHYTPILLHbO20CMOGAPCbKA 3BITHICTD.

Summary. Introduction. Effective cash flow management is crucial for the stability of an enterprise in today’s market econo-
my. Issues related to the unevenness of cash inflows and outflows lead to liquidity shortages, increased financial risks, and the
threat of bankruptcy, necessitating the optimization of cash flow management to minimize risks and increase profitability. The
main challenges include the lack of regular monitoring, a shortage of qualified personnel, and inefficiencies in reporting, which
complicate cash flow management.

Purpose. The main goal of the research is to systematize existing approaches and develop practical recommendations for
optimizing cash flow management for enterprises.

Materials and methods. The research materials include: 1) regulatory acts governing cash flow regulation; 2) works by for-
eign and domestic scholars containing research results on effective cash flow management for businesses; 3) sources of infor-
mation for cash flow analysis (company financial reports). The article employs various analysis methods, including comparative
and systematic analysis, modeling, and practical recommendations to improve enterprises’ financial condition.

Results. It has been substantiated that the key factors affecting the effectiveness of cash flow management are cash inflow
and outflow forecasting, as well as timely adjustments to financial plans. It has been determined that optimizing the processes
of collecting and analyzing cash flow information improves forecasting accuracy and financial management’s effectiveness.
A set of practical recommendations has been developed for the enterprise under study, including: optimizing operational ac-
tivities (improving the efficiency of production processes and managing financial obligations), revising investment policies, and
reducing financial activity costs by optimizing debt load. Recommendations for implementing internal management reports have
been developed, allowing for the monitoring of actual cash flows, the identification of deviations from the plan, and the prompt
response to financial risks. Implementing internal cash flow reports for operational, investment, and financial activities will en-
hance financial planning transparency and help improve future cash flow forecasting. The proposed measures will improve the

enterprise’s financial stability, reduce financial risks, and contribute to its sustainable development.

Discussion. The prospects for further research lie in the development of methods for synchronizing cash flows and measures
aimed at avoiding cash surpluses or shortages, which will contribute to the long-term financial stability of the enterprise.

Key words: cash flows, cash flow management, financial stability, risk minimization, optimization, enterprise, internal re-

porting.

Hoc'raHOBIca npoGiemu. Edexrrerae yrpapmiaHsa
TPOIIOBMMU ITOTOKAMU € KPUTUYHUM (haKTOpOM
cTablIbHOTO DYHKITIOHYBAHHA TA PO3BUTKY ITiIITPH-
€MCTBa B yMOBaX Cy4JacHOI pUHKOBOI eKoHOMikuU. I'po-
III0B1 IIOTOKHU ITiAIIPHEMCTBA BiOOPAKAIOTE AK HOTO
3[IaTHICTh T€HEePyBaTHU IIPUOYTOK, TaK 1 3abe3reuyBaTu
0esmepepBHICTh IOCHOAAPChKOL misabHOoCTI. IIpoTe Ha
0ararbox MiJIIPHUEMCTBAX CIIOCTEPIralThCA IIPodIeMu
3 HEPIBHOMIPHICTIO I'POIIOBUX HAMXOI:KEeHb TA BUTPAT,
110 TIPU3BOIUTE A0 e(ilUTy JIKBITHOCTI, IiIBUIEHHS
(hiHamcoBUX PUBHUKIB TA 3arposu 6aHKpyTcTBa. Heoo-
XITHICTH 3a0e3reueHHAa 0aIaHCy MK HAIXOIPKEeHHA-
MU 1 BUTpaTaMu ITiJOPUEMCTBA 3 METOI0 MiHiMizaril
PU3UKIB, OB’ A3AHUX 3 JIKBIIHICTIO, Ta IIiABUIEHHA
peHTabesIbHOCTI TIAJTBHOCTI MiIIPUEMCTBA 00YMOBITIOE
aKTyaJIbHICTD JOCTIPKeHHA 00 ONITUMI3allii yrpas-
JIIHHA TPOIIOBUMU MOTOKAMU ITiIITPUEMCTBA.

J1o KJII040BUX YMHHUKIB, 110 3yMOBJIIOIOTH HUSbKUU
piBeHb e(DeKTUBHOCTI YIIPABJIIHHSA I'POIIOBUMHU ITOTOKA-
MU BiJHOCATH BIi[ICYTHICTb PETyJIAPHOT0 MOHITOPUHTY
TPOIIIOBUX ITOTOKIB IIPOTATOM 3BITHOTO TIEPIOMY, HECTaua
JOCBiUEHNX 1 BUCOKOKBAJII(pIKOBAHUX CIIEIiaJIiCTiB,
BIZICYTHICTb UM Hee()eKTUBHICTh BHY TPIIITHBOTOCIIONAP-
CBbKO1 Ta yIpaBJIIHCHKOI 3BITHOCTI, 1[0 B CBOIO Yepry
BILIMBAaE Ha HEIOCTATHICTH 00JIIKOBOI0 3a0e3IleueHHA
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YOpAaBJIIHHA TPOMIOBUMU HOoTOKaMu. ToMmy, cucreMa
OITUMIBAllil yIIPaBJIIHHA IPOIIOBUMU MOTOKAMMU ITif-
OpPUEMCTBA MOTPedye MOIAJBIIOr0 AOCTIKEeHHA Ta
BJIOCKOHAJIEHHS.

AnaJjtiz ocCTaHHIX OCJIIKeHb i myOaiKaii.
Teoperuuni, opranisariiiidi, METOIUYHI ACIIeKTH Ta
IIPUHITAIIN YIIPABJIIHHA I'POMIOBUMU IIOTOKAMHU [10-
cimKyBanu BueHi, cepen axux 1. Biank [1], H. Bapa6amr
[2], O.3aropogua [3], H. Hukorosuu [2], H. [IepioBcska
[4], B. Cepemunceka [3] Ta immri. B ¢Boix qocimimKeHHAX
HAYKOBIIl OXOITMJIV 3HAYHUU CIIEKTP IMUTAHD MO0 Te-
opii, METOIVKY, BEKTOPIB yIO0CKOHAJIEHHA YIIPABITIHHA
TPOIIIOBUMU ITOTOKAMU.

Kpim Toro B ocTaHHI pOKH yKpalHCBHKI HAYKOBITI
BHAYHO NPUAJIAJIN yBary B CBOIX IOCJIKeHHAX ITH-
TaHHAM, 10 TTOB’A3aHi i3 OIITUMIi3aIliel0 yIpaBIiHHA
TPOIIOBMMHU MOTOKAMHU MiATIpreMcTB. BoHu posmisaganu
AK TEOPETHUYHI OCHOBHU, TAK 1 MPHUKJIALHI MOMEJI, II[0
JI03BOJIAIOTD IMBUIIUTH e(EeKTUBHICTL yIIPaBJIiHHA
TPOIIIOBMMHY MOTOKAMHU HA ITIIPUEMCTBAX B YMOBAX He-
cTabiIbHOT eKOHOMIKK. B CBOIX IpanAX HAYKOBI[ IPU-
MJIAJTA yBary AOCJiIKEHHAM I10710: 1) 3acToCcyBaHHA
IJIATIYKHOTO KaJIeHaapsA AK BaKJIUBOTO 1HCTPYMEHTY
OpU CTPYKTYPYBaHHI I'PONIOBUX MOTOKIB — ['ostuH-
cekmii FO., JIymis JI., Hlmaprasna /. [5]; 2) omintoBanHs
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e(peKTUBHOCTI yIIpaBJIiHHA TPOIITOBUMHU MOTOKAMU ITifI-

IIPUEMCTBA HA OCHOBI MeTOMiB (PaKTOPHOTO aHAaJIi3y —

Komrenvox I'. [6] Ta 3 BUKOPHCTAHHAM CTATHUCTAYHUX

noxasuukiB — Poranosa I'. [7]; 3) onrrumisariii cucreMu

YOPAaBJIiHHA MPOIIOBUMU ITOTOKAMU JIJIA JOCATHEHHSA

cTajoro po3BUTKy i mpubyTroBocti — sKosua O. M., Pu-

sxerko [1. C. [8], a y kpusoBux ymoBax — flciHoBcbKa, 1.,

Konwb6a, P. [9]; edexruBHOCTI yIIpaBIiHHSA IPOIIOBUMUI

MOTOKAMU BPaXOBYIOUM Pi3Hi rajyseBi 0Co0JIMBOCTI —

Hanyrosa H., Kysriua I'., fcinosceka 1., Koms6a P. [10],

a rakox €Epmomkina O.B. [11]. Ili mocmimxeHHs € BaK-

JIUBUMM SK JIJIA TEOPETUUHOr0 PO3BUTKY (hiHAHCOBOTO

MEeHEMKMEHTY, TaK 1 IJIA IPaKTUYHOTO0 3aCTOCYBAHHA

Ha OiAITPUEMCTBAX, 110 OIPATHYTh IMiABUIIUTU CBOIO

e(peKTUBHICTDL B yMOBAaX HECTAGIJILHOCTI Ta MIBUTKAX

3MiH Ha PUHKY.

Mera crarri. Hespaxkarouu Ha icHyI0Yi HAYKOBI
po3pobKu y cepi iHAHCOBOTO MEHEIKMEHTY, IIPO-
6siema opMyBaHHA e(PEKTUBHOI CUCTEMU YITPABIIHHA
TPOIIOBUMMU ITOTOKAMU MOTPEOYE IMOIATBIIOT0 BUBUEH-
Hf, 30KpeMa B KOHTEKCTI 3abeslieueHHA CcTa0lJIbHOI0
(byHKIIOHYBAHHSA MiAIPUEMCTBA IIJIAXOM 3IiHCHEHHA
PAllioHAJIFHOTO YITPABIIHHA TAKUMU ITOTOKaMu. Bpaxo-
BYIOUU IIe, METOIO JIOCJTIFKEHHSA € CUCTeMaTu3aIliA icHy-
OUMX TEOPETUYHUX MiX0/IiB Ta PO3POOKA MPAKTUYHUX
peKoMeHAaIliil 3 ONITUMI3aIlil yIIpaBIiHHA I'POIIIOBUMUA
HOTOKaMU ImigrpueMcTB. 1A peastisariii mocTaBieHoT
MeTH HeoOXiTHO BUKOHATHU HACTYIIHI 3aBOAHHA:

1) smificHUTY KOMILJIEKCHUI aHAJII3 IPOIIOBUX IIOTOKIB
B PO3pi3i orrepariiiioi, iHBeCTUIIIINHOI Ta (DIHAHCOBOL
MAJBHOCTEH MiAIIPHUEMCTBA 3 METOI0 HATAHHA PEKO-
MeHAALil 1)1 IOKPaIleH s (DIHAHCOBUX ITOKA3HUKIB
M PUEMCTBA;

2) smitficauTH po3poOKy popm BHyTpimraborocmomap-
CHKUX 3BiTiB IIP0 HAJIXO/;KEHHA Ta BUTPAYAHHSA I'PO-
IIOBUX KOIITIB B PO3Pi3i OepaIfiiitHol, iHBEeCTUIIHOT
Ta (piHAHCOBOI AiAJILHOCTEM MiAIIPHEMCTBA 3 METOI0
OPOTHO3yBAaHHA Mal0yTHIX T'POIIOBUX IIOTOKIB Ta
TOJTINIIIeHHA TJIAHYBAHHA pKepes HaaX0KeHHA
1 BUTpadYaHHA KOIITIB.

Marepiaau i MeTomgu. MaTepiamamMu qOCTiKEHHA
€: 1) HopMaTUBHO-IIPABOBI aKTH y cepi peryToBaHHs
TPOIIIOBUX TIOTOKIB; 2) mIpalli 3apy0isKHUX 1 BITUM3HA-
HUX HAYKOBIIIB, AKI MiCTATH PE3yJILTATHU TOCIIIKEeHb
11010 e()eKTUBHOTO YITPABJIIHHA TPOIIIOBUMU ITOTOKAMU
cy6’eKTiB rocriolapoBatid; 3) mKepea indgopmarrii
IUIA 3MiMiCHeHHA aHAJIi3y TPOIIOBUX MOTOKIB ((inaH-
coBi 3BiTU migmpueMcTBa) 3a nepiog 2021-2023 pp.
B nporieci sniticHenHsa gocaimxeHHA 0y10 BUKOPUCTAHO
TakKl METOOU: KOMILJIEKCHUI aHAJII3 — IIPU 3MiNCHEeHHA
BCEOIYHOI0 aHAJIi3y I'POIIOBUX ITOTOKIB MiIITPUEMCTBA
B PO3Pisi omepariiftoi, iHBeCTUINIHOI Ta PiHaHCOBOI
MSAJIBHOCTI [IJI1 BUABJIEHHA IPO0JIeM 1 MOKJIMBOCTEMH
ONTUMI3aIlii; MOPiBHAJIBHUU aHAJTI3 — TPO IIPOBEAeHHI
TOPiBHAHHA JUHAMIKH T'POIIOBUX IIOTOKIB 3a PisHIi me-
piou Ui BUSHAUEHHA 3MiH y (DiHAHCOBUX ITOKASHUKAX
MPUEMCTBA Ta BUABJICHHSA [TO3UTHUBHUX 1 HETATUBHUX
TEHIEHIIH; CHCTeMATHU3aI[lsA TEOPETUUHUX ITIIIX0IIB —

P y3araJbHEHH] iCHYIOUUX TEOPETUYHUX MiIXO0/IiB /10
YIOPAaBIiHHA IPONIOBUMU ITOTOKAMU 3 METOI0 (DOPMY-
BaHHA PEKOMEH/IAITIH 1A MPAKTUUYHOTO 3aCTOCYBAHHA,
MeTOJT MOJIEJTIOBAHHA — [1JIA Po3po0ku BHyTpilHbO-
rOCIIOAAPCHKUX 3BiTiB 1 IIPOTrHO3IB, 1110 T03BOJIMJIO BI-
3HAYUTU MAKOyTHI I'POIIOBI ITOTOKU Ta CIIPOTHO3yBaTU
dinamcoBy cTabiIBHICTD MIAMPUEMCTBA; TPAKTUYHI
peKoMeHaaIlii — Ha OCHOBI pe3yJIbTaTiB aHaJji3y Ta
TEOPETUUYHUX MiJIX0/IIB PO3POOIEHO MPAKTUYHI PEKO-
MeH/IAIlil MIo0 ONITUMI3allil yIpaBIiHHA IPOIIOBUMU
MOTOKaMU; JIOTIYHE y3arajibHeHHA Pe3yJIbTariB — Mpu
HaJaHHI peKOMeHIAIliil [P0 BUPIIMIeHHA IPO0JIeMHUX
acIeKTiB Ta (POPMYJTIOBAHHS BUCHOBKIB I1i METOMH [103-
BOJIMJIA TTPOBECTHU TJIMOOKUI aHaJIi3 FPOIIOBUX TTIOTOKIB
MAITPUEMCTBA Ta 3aIIPOTIOHYBATH KOHKPETHI 3aX0IU 1A
MMIBUIIEHHA e(DeKTUBHOCTI YITPABIIHHSA.

Buxiiag ocaoBHOro marepiasy. [adopmariis mpo
PYyX FPOIIOBUX TOTOKIB Biffirpac BayKJIMBe 3HAYEHHA AK
JUIA BHYTPIIIHIX, TaK ¥ IJ1A 30BHIIIHIX CTEHKXO0JI/IEPIB,
110 00yMOBJIEHO 3aI[iKaBJIEHICTIO TAPTHEPIB Ta iHBeC-
TOPiB IpPO iH(OPMAIIifO III0I0 TeHEPYBAHHA Ta BUKO-
PUCTaHHSA IPOIIOBUX MOTOKIB. [[xKepestoMm iHpopmarlrii
[UIA 3MifiCHEHHS aHaJIi3y TaAKUX IIOTOKIB € (piHaHCcoBa
3BiTHIiCTD mignpuemcrsa. Tak, B Bamanci (3BiTi 11po
(inancosuii cran) (p.Ne 1) [12] indopmalria HABOTUTHECA
JIIIle HA MOYATOK TAa HA KiHellb 3BITHOTO MEPiofy, 110
He [1a€ MOKJIMBOCTI 3'ACYyBaTU HPUYNHU HeiuuTy au
HAJUTUIIKY TPOIIOBUX MMOTOKIB. HaTomicTs B 3BiTi mIpo
pyx rpoiroBux KorTis (¢. Ne 3) [12] merasnsro Bimobpa-
JKeHO HAIXO/PKeHHSA Ta BUOYTTA TAKUX KOIITIB B PO3Pisi
omepariiiHoi, iHBeCTULIIAHOL Ta (PIHAHCOBOI JIAJIBLHOCTI.
ToMy aHaJTi3 TPOIIOBUX ITOTOKIB HA MiIITPUEMCTBI IIPU-
HHATO 3AIMCHIOBATH B PO3Pidl BKA3aHUX BUIIE BUIIB
misnbHOoCTi (Tabs. 1).

Amnaunis rpomosux morokis TOB «METPO KEIII
EHJ] KEPI YKPATHA» 3a 2021-2023 poku moxasas
3HAYHUU BiATIK KomTiB y 2022 pori (—137 394 Tuc. rpH),
aste y 2023 porri uncruit moTik 3pic o 1808 327 Tuc.
rpH. ¥ 2022 poI1ii MO3UTUBHUI I'POIIOBUIA TIOTIK 3HU3UB-
csa Ha 32,77%, a B 2023 pori 3pic Ha 29,16%. OcHoBHI
3MIHU CTOCYBaJIUCh OMEPAIiTHOI TIAJBHOCTI: CIIa]] HA
23,93% y 2022 portri Ta 3pocranua Ha 30,74% y 2023
poiti. IuBecTuItiiina JisAJIBHICTb JEMOHCTPYBAJIA CTAJIE
SBHIKEHHSA, a y (PIHAHCOBIM MIAJIBHOCTI CyTTEBUX II0-
KkpareHs He Oyso. HeratuBuuii motik 3pic y 2022 porri
Ha 605,68%, ane ckoporuBcsa Ha 21,03% y 2023 porri,
sanumawunch BucokuM. [Ipore TOB «<METPO KEIII
EHJI KEPI Ykpaina» BapTo IIpOI0BKYyBaTH POOOTY Ha
cTablTi3aIliero NOKa3HUKIB 010 YIIPABIIIHHA IPOIIOBO-
T'0 TIOTOKY IIIJIAXOM IPOIIO3UITii, 1110 HAaBeleHi B Ta0JI. 2.

TOB «<METPO KEIII EH]] KEPI YKPAITHA» ne-
00XiJHO 30CepPeIUTUCA Ha IMIBUINEHH] e(DEeKTUBHOCTL
YOPaBJIiHHA IPOIIOBUMU MTOTOKAMHU Uepe3 ONTUMi3a-
IiT0 oTrepariiiHoi misIpHOoCTI Ta iHBecTuIliii. OcobauBy
yBary BapTo IPUILIATYH SHIKEHHIO BUTpAT Ha QiHAH-
COBY MiAJBHICTD, IIOKPAIEHHIO YIPABIIHHA GopraMu
Ta ONTUMI3aIll IHBECTUIIIHHUX PillleHb IJIA CTablIb-
Hoi ¢inaHcoBol crparerii. [{yiAa HagaHHA qeTaabHUX
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Tabnuuys 1

JMuaamika rpomogoro moroxky TOB «METPO KEIII EH/I KEPI YKPATHA» 3a 2021-2023 pp.
(B po3pisi BUOiB AiaabHOCTI), (Mmuc. zpr)

Poxu Bignocue Bigxuienns, %
IToxazaukn
2021 2022 2023 2022 mo 2021 | 2023 mo 2022
ITo3uTHBHUII rPOILIOBHI MOTIK, B T.4. | 40102 771 26959488 34820 476 -32,77 29,16
— BiJ omepariitHol JiAIBHOCTI 35003 706 26628626 34814 773 -23,93 30,74
— Bif IHBECTUINNHOI MIAJILHOCTL 3399 6580 5703 93,59 -13,33
— Bif hiHaHCOBOI MiAIBHOCTI 5095 666 324282 - -93,64 -
HerarupHwuii rpoioBmii noTik, B T.4. | (39846953) (2276882) (33012149) -31,55 21,03
— Bif omepariitHol JiAIBHOCTI 33179 945 27157 225 32539 629 -18,15 19,82
— Bif IHBECTUINNHOI MIAJILHOCTL 129818 88118 353785 -32,12 301,49
— Bij hiHaHCOBOI MiAIBHOCTI 6537 190 31539 118735 -99,52 -100,00
Yucruii pyx rpomoBHX KOWITIB 3a 255818 (317394) 1808 327 -224,07 -669,74
3BiTHUI nepiox

Ircepeno: indopmariia cucreMaTu3oBaHa Ta ysarajibHeHa Ha migcrasi [13; 14]

PeKoOMeHIaIliil CiIi 3aifiCHUTH aHaJIi3 IPOIIOBUX II0-
TOKIB 32 KOXKHHM BHIOM MIAJIBHOCTI OKpeMo. UncTuii
PYX KOIITIB Bif] OIepaIiifHol JiAJIBHOCTI CKJIAqa€EThCA
3 IIO3UTHUBHUX 1 HEraTUBHUX IIOTOKIB, OCHOBHUMU JIKe-
peJiaMu AKUX € HAIXOPKeHHA Bifl peaTisaliii mpoayKITii,
aBaHCH, BIJICOTKU, HEYCTOWKHU, OpPEH/A Ta 1HIII TOXO/IH.

B tabnui 3 mpepcraBieHa CTPYKTypa IIO3UTUBHOTO
rporoBoro notoky TOB «METPO KEIII EH/T KEPI
YKPATHA> 3a 2021-2023 pokw.

Amnaiis rpomosux notokis TOB «METPO KEIIL
EHJT KEPI YKPATHA» 3a mepiox 2021-2023 poxis
MoKa3ye MO3UTUBHY AUHAMIKY, 30KpeMa 3pOCTaH-
HA peaJizanii npoaykiii y 2023 pomi wa 30,60%
micaa maginasa B 2022 pomi. OgHak KoMmaHii Bap-
TO 3BEPHYTH yBary Ha 3HUIKEHHS aBaHCIB 1 1HIIUX
HaaxomkeHs. IlinBUNIeHHA BINCOTKIB HA 3aJIMIIKAX
KOIIITiB BKa3ye Ha MOKPAaIleHHA JIIKBIJTHOCTi, X0ua
TPOIIIOBI HAXOMKEHHA Bif O0P/KHUKIB 3aJIAIIAI0THCA

oig TuckoM. BurpaTtu Ha opeHAy 3MEHIIUIUCA, 10
€ mo3UTUBHUM 3HakKoMm. HesBaikaouwm Ha BUKJIUKU,
3arajJbHUU rpomoBuil moTik y 2023 poii 3pic Ha
30,74%. HacTymnHi KpOKM HOBUHHI BKJIIOUATHU pea-
J113aIfii0 peKoMeHaallii 3 Tabuili 4 qJid MoaasIbIIoro
3MiIHEeHHA (PiHAHCOBMX MOKA3HUKIB.

BrposamxenHs 3axofiB, 110 HaBeAeHi B Ta0JI. 4 103-
BOJIUTD He JIMIIIE MiIBUIINTH e(eKTUBHICTh (PiHAHCOBUX
TPOIIECIB, a i 3a0€3MEeUNTH CTIMKUIT PO3BUTOK MiAIIPU-
€MCTBA B YMOBaX MIHJIMBOI EKOHOMIUHOI CUTYaITil.

Y CTPYKTYpPi HOBUTHUBHOTO T'POIIOBOTO ITOTOKY BiI
omeparirifinoi miameaocTi TOB «<METPO KEIII EH]I
KEPI YKPATHA» OCHOBHY YacCTKy CKJIAQAI0Th Ha[-
XOPKEeHHSA BiJi peaJridamii mpoAykKilii (ToBapiB, pooirT,
mocJiyr). ¥ 3B’ASKY 3 IIUM JOILIBHO ITPOBECTH OiJIbIIl
IeTAJILHUN aHAJII3 TPOIIOBUX KOIITIB Ta X €KBIBAJICHTIB
y po3pisi BUMiB, 110 HaBefeHi B Tabymuii 5. Takwuii mif-
X1/T T03BOJIUTH TJIMOIIIE OIIHUTH IKepesia HAaX0IKeHb

Tabnuys 2

IIpomoauiiii momo onTuMisamii yl'[pa.l?J'IiHHﬂ I'POLIOBHMH IIOTOKAMHA
B TOB <METPO KEIII EH/IT KEPI YKPAIHA» (B po3pi3i BuaiB HifAJIHOCTI)

Bun gissbHOCTI

IIponoaumii noxo onTUMizanii ypasIiHHA FPOLIOBUMH IOTOKAMHU

— omepariiHa

JI0JTaTKOBOI BAPTOCTI;

— oIrTMMiBallia yepes IIPONOBKEHHA 301IbIII€HHA I03UTUBHOTO I'POIIIOBOTO IIOTOKY Bif oIlepariiiiHol
IiAsbHOCTI, AKUIH y 2023 porri 3pic nuiaxoM: 1) BIPOBa/KEHHA CUCTEMH YIIPABIiHHA 3al1acaMu, 3MeH-
meHHA 1e6iTOPChKOI 3a60proBaHOCTI Ta MiABUINEHHA e()eKTUBHOCTI BUPOOHUUNX IIPOIIECIB; 2) mepe-
VLAY BUTPAT Ha ONEPAaIiiHy TiAJBHICTD 1 30cepeyKeHHA Ha CKOPOUYEHHI BUTPAT, AKI HE TPUHOCATH

— 3MEeHIIIeHHA HeraTUBHOI'0 I'POIIIOBOT0 IIOTOKY Yepe3 po3po0Ky cTpaTerii MJisa SHMKeHHA HeraTUuBHOTO
TPOIIIOBOTO ITOTOKY IIJIAXOM CKOPOUYEHHSA BUTPAT a00 meperjiaay OCHOBHUX ONepPaIlifHUX ITPOIIECIB;
MOKpAaIleHHA YyIIPaBIiHHA (PiHAHCOBUMHU 3000B’ A3aHHAMH, 1100 YHUKHYTHA HAIMIPpHUX BAUTPAT Ha
¢dinancyBaHHsA Ta 00CJIyroByBaHHA 60pry

— IHBeCTHUITIITHA

— OCKILJIBKY TI03UTHUBHUU I'POIIOBUH MOTIK Biff iIHBECTUIIIHHOI MIATBHOCTI 3HU3UBCA IIPAKTUYHO 00 HYJIA,
IOI[ILHO MEePETVIAHYTH iHBECTUIIMHY MOJIITUKY KOMITaHil HIIAXoM (hOKyCyBaHHSA HA 1HBECTHUIIAX
Y IIPOEKTH 3 GiJIBII KOPOTKUMHU I1€PioiaMU OKYITHOCTI Ta MiHiMi3alliero PUSHUKIB.

— (inancoBa

— OPOJOBXKEHHA POOOTU HaJ 3HMKEHHAM BUTpPAT Ha (piHAHCYBaHHA NLIAXOM 3aJIyUeHHA EHIIeBOT0
Karmirairy abo neperiAany CTPYyKTypu (hiHAHCYBAHHS,
— onTHMisallisg 60proBoro HaBaHTAKEHHA 3 METO YHUKHEHHA HAAMIPHUX BUILIAT 32 KpEAUTAMU

Jcepeno: mpomosullil HaBeJjeHi 3 ypaxyBaHHAM PO3paxyHKiB B Tabur. 1
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Tabnuuys 3

AuHaMika Ta CTPyKTypa HO3UTHBHOI'O TPOLIOBOrO MOTOKY BiJl onepaniiiHol AiAIbHOCTI
TOB «<METPO KEIII EH/T KEPI YKPAIHA» 3a 2021-2023 pp.

Poxnu Bigxunenns
AGcomoTHe Bigmocue
Iloxasauk
2021 2022 2023 2022 mo 2023 mo 2022 mo 2023 mo
2021 2022 2021 2022

Hanxomxennsa sifm: 34884424 26534295 34654463 (8350129) 8120168 -23,94 30,60
— peastizarrii MPOayKITii

(ToBapiB, pobiT, ITOCIIYT)
— HaAXOHKEeHHS aBaHCIB 7525 3500 7648 (4025) 4148 -53,49 118,51

Bi[I TIOKYTIITIiB 1 3aMOB-

HUKIB
— BIJICOTKIB 3a 3aJIHIIKA- 11272 15068 63491 3796 48423 33,68 321,36

MH KOIIITiB HA IOTOY-

HUX PaxyHKaxX
— OOPIKHUKIB HEYCTOMKI 4247 339 224 (3908) -115 -92,02 -33,92

(urrpadis, meni)
— omepariiiiHol OpeHIu 76242 56131 78068 (20111) 21937 -26,38 39,08
Tumi HagxomKeHHA 19996 19293 10879 (703) -8414 -3,52 -43,61
PasoMm Hagxom:keHb 35003706 | 26628626 | 34814773 | (8375080) 8186147 -23,93 30,74

Jcepeno: indopmariia cucreMaTu3oBaHa Ta y3arajibHeHa Ha mijgcrasi [13; 14]

1 po3pobuTy eeKTUBHI 3aX041 OJIA IIOJAJILIIOI OIITH-
Mi3allii yIpasJliHHA IPOIIOBUMHU ITOTOKAMMU.

Amnauis rpomroBux KowmTiB Ta ix eksiBasientis TOB
«METPO KEIII EHJT KEPI YKPATHA» 3a mrepiox 2021—
2023 pokiB BKa3ye Ha 3HAUHI 3MIHU Y (DiIHAHCOBOMY CTaHi
rommadii. ¥ 2022 poiri o0CAT KOIITIB Ha 0AHKIBCHKUX
paxyHkax 3uusuBca Ha 27,04%, ame y 2023 porii criocre-
pirasocs ix 3Hause 3pocraHusa Ha 199,09%, 1110 cBiguuTH
Opo MOKpalleHHa (piHaucoBoi cradijibHoCTi. I'porrosi
KOIIITH HA POIIMOIUILYUX paxyHKax y 2022 poiri Takox
smenIuincs, ajge B 2023 poriri spociz Ha 395,40%,
BKa3yHOUU HA aKTUBHIIIIe BUKOPUCTAHHA IIUX PAXyHKIB.
Kacosi xorrru 3pociu y 2022 porri, ajie CKOPOTHIACS
y 2023 potiii, 110 MOKe CBIIYUTHU TPO 3MiHY yIIPaBITiH-

CBHKOI TIOJTITUKH. 3arajIbHUH 00CAT IPOIIOBUX KOIITIB Ta
iX eKBiBaJIeHTIB 3MeHImUBCesA y 2022 portri, pote y 2023
portti BiH 3pic Ha 191,57%, nocaruysmm 2712 662 Tuc.
T'PH, 110 BKa3ye Ha MMOKPAIleHHA JIIKBIJHOCTI KOMITaHii.

J1J1e IomasIbIoro yeIixy KOMIIaHil BaXKIINBO IIPOIOB-
JKYBATH OIITUMIBAITII0 YITPABIIHHA IPOIIOBUMU KOIIITA-
MU, BPaXOBYIOUU MPOMO3UITT 3 TA6IUIl 6.

Buposamxkenns saxofis, 1110 HaBegeHl B Tab. 6
JIO3BOJINTH MiBUIIUTHA €(DEKTUBHICTH BUKOPUCTAHHSA
(inaHCOBUX pecypciB, 3a6e3MeUnTH CTabLIbHICTE I'PO-
MIOBUX MOTOKIB 1 CIIPUATH MOAAJIBIIOMY 3MIiI[HEHHIO
JILKBITHOCTI KOMIIQHII.

o ckmagoBUX HETaTUBHOTO T'POIIOBOTO TTOTOKY BijT
oIepariifHol JisJIbHOCTI BiIHOCATL BUTPAUYAHHA Ha

Tabnuus 4

ITponoaunii myogo onTuMizanii ynpas/IiHHA O3UTHBHHAM I'POIIOBUM IOTOKOM
onepauiiinoi gisutsHocTi TOB «<METPO KEIII EH/I KEPI YKPAIHA»

Kananu Hagxom:KeHHA

IIponmosumnii mono onruMizanii yrpaBiIiHHA HO3UTHBHHM I'POIIOBHM IIOTOKOM

BapiB, poOiT, ITocyIyT)

— Bifg peaJtisariii Ipoaykiii (To- |— OIIHUTH PUHKOBI TEHAEHIIIT Ta aJallTyBaTH CTPATETiI0 MPOAAKIB J0 3MIHU HOIIUTY;
— POBIJIAHYTH MOKJIMBOCTI quBepcudikaIiii acopTuMeHTy 1A cTabirizarii moxomais (pos-
IIUPUTHU ACOPTUMEHT Ta PUHKHU 30yTY);

HUKIB

— aBaHCIB Bif MOKYIIIi 1 3aMOB- | — 3aTIPOBA/PKEHHA IPOTPAMU JIOAIBHOCTI [AJIA CTUMYJIIOBAHHSA aBAHCOBUX ILIATEIKIB 1 ITijI-
BUIIEHHA OBIpU 10 KOMITaHi1

IITiB HA TIOTOYHUX PaxyHKax

— BIJICOTKIB 3a 3aJIMIIIKAMU KO- | — OIITUMi3yBaTH yIIPaBJIiHHA JIKBIIHICTIO, IHBECTYIOUN TUMUYACOBO BiJIbHI KOIITU 1A
OTPUMaHHA T0aTKOBUX JOXO/iB

¢is, neni) HeIUJTaTexXiB

— OOPYKHUKIB HEyCTOMKHM (IITpa- | — MiATPUMEKA JKOPCTKOCTI CTAHIAPTIB KPEAUTHOTO0 KOHTPOJI0, AKI MiHIMI3YIOTh PUSUKU

— oIeparliifHol OpeHaIn

— TIPOMIOBXKEHHA TIOIIYKiB KPAIIIUX YMOB OPEHIU TA BeJIeHHs IIePEroBOPIiB 3 0PEH/I0IaBIAMU
[IJIA TIONAJIBIIOTO 3HUKEHHA BUTPAT

— 1HII HAOXOIKEeHHA

— aHaJIi3 CKJIay 1HIINUX HAIXOKeHb 1 BUSHAUYEHHA MOKJIMBUX IIJIAXIB IXHBOTO 301IbIIIEHHS,
30KpeMa uepes JOaTKOBI MOCIyTd a60 OMTUMIZAIliI0 OOIUHUX JKePesT TOXOMY

Jcepenio: mpormosuIlii HaBe/leHI BpaXoBYIOUM PO3paxyHKU B Ta0JI. 3
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AuHaMika rpoIIOBHX KOWITIiB Ta iX eKBiBaJIeHTIB
TOB «<METPO REIIT EH/TI KEPI YKPAIHA» za 2021-2023 pp.

Tabnuuys 5

Bupu rpoumroBux KOWITIB Ta ix Poxn Bigaocue Bigxunienns, %
eKBiBaJIeHTiB 2021 2022 2023 2022 pmo 2021 | 2023 po 2022
Paxynxu B 6aHKax 1170 692 854128 2554 648 -27,04 199,09
I'poroBi KomTu Ha POBHOMIIBUMX pa- 154461 24777 122746 -83,96 395,40
XYHKaX
I'pomrosi kommTy y kaci 6146 51449 35268 737,11 -31,45
I'pouri Ta ix ekBiBajIeHTH pazoM 1331 299 930354 2712 662 -30,12 191,57

Ircepeno: indopmariia cucreMaTu3oBaHa Ta ysarajibHeHa Ha migcrasi [13; 14]

oruiary ToBapiB (pobiT, IocsIyT), mparli, BigpaxyBaHb
HA COLNAaJIbHI 3aX0au, 3000B’A3aHb 3 IIOJATKIB 1 300piB
(momatky Ha mpubyTtok, IIJIB, inmux), aBaHciB, mo-
BepPHEHHs aBaHCIB, I[LILOBUX BHECKIB, 3000B’A3aHb 3a
CTPaxXOBUMHU KOHTPAKTaMu, (PiHAHCOBUX YCTAHOB HA
HaJaHHA T03UK, 1HIII BUTPATH.

YV TOB «METPO KEIII EHJ] KEPI YKPATHA»
CTPYKTYpa HETaTUBHOT'O I'POIIIOBOTO MOTOKY Bif oriepa-
mifiHol miAsmpHOCTI 3a 2021-2023 poku mpeacraBjieHa
CKJIQMOBUMU, HaBegeHuMu B Tabsmin 7. Taxuii anais
T03BOJIUTH IVIMOIIE OL[IHUTY OCHOBHI [JKepesa BUTPAT
1 po3pobUTH 3aX0qU OJIA MOJAJIBIIOL OIITUMI3AIl oIre-
paIiifHuX BUTPAT KOMIAHII.

AHaJtia HeraTUBHOT0 TPOIIIOBOTO MOTOKY Bif oItepa-
mitiroi misuteHocTi TOB « METPO KEIII EHI KEPI
Yxpaina» 3a 2021-2023 poku BUABUB TaKi KIIIOYOBI
momeHTH: 1) y 2022 poiri BuTpaTu Ha npuadaHHA TO-
BapiB suusunca Ha 19,75%, 1110 MoKe CBIIUUTH IIPO
OTITUMIiBalliio 3aKyHdiBeJib, ajie B 2023 poili 3pociiu

Ha 21,62% uepes IMiABUINEHHA I[IH a60 301JIbIIEHHS
00CATIB BaKyIIOK; 2) BUTPATU Ha OIJIATY MpaIli miJIBU-
mmtuca Ha 21,60% y 2022 porri, a B 2023 porri 3MeH-
munucAa Ha 3,83% depes3 ONTUMI3aIlii0 TTIEPCOHAILY;
3) momaTkoBi BuTpaTu 3mMenmminca y 2022 porri, ane
B 2023 porri 3pocsiz Ha 41,68% uepes 3MiHU B 3aKO-
HOIABCTBI a60 301/IbIIIeHHs OIePAI[iHOI JIAILHOCTI;
4) iauri Butpatu 3pocyu Ha 20,62% y 2022 pori, ane
y 2023 pouti amenmunucsa Ha 54,02%, 1m0 cBiTUYUTH
PO TIOKPAIeHHs YIIPABIIHHA BUTPATAMU. 3arajioM,
HEraTUBHUU I'POIIOBUN NOTIK 3MeHIUBeA Ha 18,15%
y 2022 porri, ase B 2023 porri 3pic Ha 19,82%. Kowm-
HaHii CJIi IIPOIOBKYBATH ONITUMi3yBaTH YIIPABIiHHA
HeraTUBHUM I'POILIOBUM IIOTOKOM, CIIMPAIOYNCh HA pe-
KoMeHmarii B rabsuni 8.

JnAa yHUKHEHHSA KOJIMBAHb BUTPAT JIOILJTEHO 3aIPO-
BAUTH peryJiapHe (piHaHCcoBe ILUIAHYBAHHSA TA ITPOTHO-
3yBaHHSA, 110 JIO3BOJIUTH KpAIle PO3IOIJIATA I'POIIOBI
TMOTOKM 1 pearyBarTu Ha 3MiHU PUHKOBUX yMOB. KoMm-

Tabnuuys 6

IIpomoszunii momo onTuMizanii yrpapiIiHHA rPOIIOBUMH KOIITAMH Ta iX €KBiBaJIECHTAMH
B TOB «<-METPO KEIII EH/I KEPI YKPAIHA»

Buau rpomroBuX KOWITIB Ta iX
€eKBiBaJIeHTIB

IIpomo3umnii L0g0 onTHUMIizaIii yIpaBIiHHA POLIOBUMHA

KOILITAMM Ta iX eKBiBaJIeHTIB

Paxynku B 6ankax

OnruMizanisa ynpasiIiHHA JIiKBiOHICTIO:

— MIPOMOBIKEeHHA e()eKTUBHOI0 BUKOPUCTAHHA KOIIITIB HAa PaXyHKax y 0aHKaX, OCKLILKHA
3HAUHe 301JIbIIeHHA ITUX KOITiB y 2023 poIli CBITYUTE ITPO MOKIUBICTD ITOTATBIIIOTO
TOKpAIlleHHA JIIKBITHOCTI;

— PO3POBJIEHHSA CTPATETI AJIA ONITUMATEHOTO PO3TIOLTY TPOIIIOBUX KOIIITIB MizK TIOTOUHUMM
paxyHKaMH Ta iHBECTUITIAMU [JIA OTPUMAHHSA T0IaTKOBUX I0XO/IIB BiJl BLUILHUX KOIITIB

I'porrosi komrry Ha PO3IOMiIBUMX
paxyHKax

PanjioHa/ibHEe BUKOPHUCTAHHA PO3MOALILUHNX PAXYHKIB:

— HeoOXiTHO ITPOAOBKYBATH AKTUBHY POOOTY 3 PO3IIOALILUYNMH PaXyHKAMH, OCKLIBKN
301JIBIIIeHHA IXHBOTO 00cATY B 2023 poIli BKasye HA MOKIIUBICTE BUKOPUCTAHHSA ITUX
KOIIITIB JIJIf OTIEPATUBHUX PO3PAXYHKIB 400 KOPOTKOCTPOKOBUX 1HBECTUITIH

I'pomrosi komrru y kaci

IIigBUIIEeHHA KOHTPOJIIO HAJ KACOBHMH OII€PAIliAMI:

— 3MEHIIIeHHA T'POIIOBUX KOMTIB y Kaci y 2023 porli CBiqUNUTh PO 3MEHIIIEHHA OITePaIiii
3 TOTiBKOI0. BapTo mpomoBikyBaTu 11t TpeH/, 30LIbIIy0un 6e3roTiBKOBI PO3paxyHKH,
110 CIIPUATHAME 3HIKEHHIO PUSUKIB, ITOB'A3aHUX 3 TOTIBKOO

T'pomri Ta ix exkBiBajieHTH pasom

IInanyBaHHA TA IPOTrHO3yBAHHA I'POILIOBHX IIOTOKIB:

— BIIPOBAKEHHA PETYJIAPHOI0 IUIAHYBAHHSA Ta IIPOTHO3yBAHHSA 'POIIOBUX ITOTOKIB JJIA
YHUKHEHHA 3HAYHUX KOJIMBAHb 00CATIB I'POIIIOBUX KOIITIB Y MAali0yTHEOMY, IIIO T03BO-
JIUTH MOKPAIIUTH YIIPABIIHHA 000POTHUMU KOIITAMU Ta 3a6€3MeYnTH CTa0iIbHICTh
¢iHaHCOBUX pecypciB

Jcepeno: mpomosullil HaBeJeHI BpaX0BYIOUM PO3PaXyHKHU B TabJI. 5
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Tabnuuys 7

JduHaMiKka HEraTHBHOT'O I'POLIOBOTO MOTOKY BiJ omepamiiHoi gisasHOCTI
TOB <METPO KEIII EH/I KEPI Ykpaiua» za 2021-2023 pp.

Poxu BignocHe Bigxuiaenus, %
IToxazuukn
2021 2022 2023 2022 mo 2021 2023 mo 20222
BurpauyanHa Ha omjary: -29108378 -23358546 -28409099 -19,75 21,62
— ToBapis (pobiT, mocyr)
— mparii -776361 -944039 -907882 21,60 -3,83
— BijpaxyBaHb Ha COITiaJIbHL -389609 -406 049 -203311 4,22 -49,93
3axX0au
— 3000B’A3aHb 3 MMOJATKIB -1576 317 -1256 672 -1468 844 -20,28 16,88
i 360piB
— 3000B’s13aHb 3 IOTATKY Ha -885536 -741034 -932267 -16,32 25,81
IOIaHy BapTIiCTh
— 3000B’A3aHb 3 IHIINX IIOHAT- -690781 -515638 -536577 -25,35 4,06
KiB 1 300piB
— aBamHCIiB -1325 400 -1187 239 -1548 341 -10,42 30,42
Tumi Burpauannsa -3880 -4680 -2152 20,62 -54,02
PasoMm BuTpauasns -33179945 -27157225 -32539629 -18,15 19,82

Jcepeno: indopmariia cucreMaTu3oBaHa Ta y3arajibHeHa Ha mijgcrasi [13; 14]

maHii BapTo PO3IVIAHYTU JOBIOCTPOKOBI YIOOU 3 KJTIO-
YOBMMH IIOCTAYAJIBHUKAMU [JIA 3HUKEHHS BUTPAT
1 cTabLIILHOCTI ITiH B IIePioay eKOHOMIUHOI HecTablIb-
HocTi. BripoBapKeHHs 3aX0/IiB, 1110 HaBeeHI B Ta0I. 8
JIOIIOMOsKE 3MEHIIUTH BUTPATH, IIOKPAIUTH e()eKTUB-
HicTb (DIHAHCOBUX MIPOIIECIB 1 3a6€3IeUnTH CTablIbHICTD
TPOIIOBUX IIOTOKIB y Mai0yTHBOMY.

YHucTuit pyx KOUITIB Biff IHBECTUIIIIHOI TIAIBHOCTL
BU3HAYAETHCA MOSUTUBHUMHU TA HETaTUBHUMU II0TOKA-
mu. o To3UTUBHUX HAJIEKaTh HAAXOIKEHHSA Bif] pea-
Jrizairii piHAHCOBUX 1HBECTHIIII, HEOOOPOTHNX AKTHUBIB,
OTPUMAaHUX BICOTKIB 1 AUBIIEH/IiB, [IOTAIIIEHHS ITI03UK,
a TaKoK BUOYTTA MOUipHiX mignmpueMctB. HeratusHi

TIOTOKHY BKJIIOUAIOTH BUTPATH HA NMpUAOaHHA QiHaH-
COBUX 1HBECTUIIII, HEOOOPOTHUX AKTHUBIB, BUILJIATH 34
JepuBaTHBaMU, HATaHHA II03UK Ta IPUI0AHHS J0Uip-
uix mignpuemcre. B TOB «METPO KEIII EH]T KEPI
VKPATHA» 3a 2021-2023 poxu uncTHil PyX KOIITIB
Bi/] IHBECTHUI[INHOT qIAJIBHOCTI B OCHOBHOMY TIOB’fA3a-
HUU 3 PyXOM He060POTHUX aKTHUBIB, 10 IIPEICTABIIEHO
B Ta0smuI 9.

AHAaJTi3 rpoIIToBOT0 ITOTOKY Bif iHBECTUITIHHOI [Ti-
amsrocti TOB <METPO KEIII EHJT KEPI YKPATHA»
3a 2021-2023 poku mokasas: 1) y 2021 pori Hagxo-
JKEeHHS BiJl TPOIaKy He0O0POTHUX aKTUBIB CTAHOBIIIN
3399 Tuc. rpH, y 2022 porri 36iabmmuincA 10 6580 Tuc.

Tabnuysa 8

ITponoauuii myogo onTuMisanii ynpas/IiHHA HETraTHBHUM I'POLIOBUM IIOTOKOM Bifl onepaiiHoi
misnbsHOCTi B TOB «<METPO KEIII EH]T KEPI YKPAIHA»

Bugu Burpauans
omepaniiHoOl JiAIb-
HOCTI

IIpono3umii LOA0 onTHMIizanii yIpaBIiHHA HEraTHBHHUM I'DOLIOBUM IIOTOKOM
Bix omepauifiHol HisabHOCTI

Burpauauusa ma omnary
ToBapiB (po0iT, mOCIIyT)

— onmumisauyia 3axynieeiv (IOULIHHO 3MINCHIOBATH eTAIBHIM aHAJII3 BUTPAT HA OILIATY TOBApiB
i ITOC/IYT 3 METOIO IIOIIYKY MOKJIMBOCTEN IJIA 3HUKEHHA BUTPAT 34 PAXYHOK e(PeKTUBHIIINX
3aKyITiBeJIb, IIEPErOBOPIB 3 MOCTAYAIILHUKAMU IIPO SHIDKKN a00 3MiHM YMOB OILJIATH)

Burpauaunusa ma omnary
mparri

— egpexmusHe ynpasninHa nepcorasiom (OCKIIBKYM BUTpATH Ha omuiaTy mpami B 2022 pori 3pociu,
a'y 2023 polli 3MEHIITMINCA, BBAXKAEMO 32 TOIUTFHUM 3HANTU 0aJIaHC MizK ONTUMI3AIli€Io0 MITaTy
Ta MMATPUMEOIO BHCOKOTO PiBHA MOTUBAI] MPAliBHUKIB IIJIAXOM 3[IiIHCHEHHA PETYJIAPHOTO
aHaJTI3y IMPOAYKTUBHOCTI IIPAlli Ta HePerIAmy MOJITHKNA BUHATOPOIN)

Burpauannsa ua orutary,
3000B’A3aHb 3 IIOJATKIB

— ynpasnikHa nodamramu ma coylaibHUMU 30006’ 23aHHAMU (TOLITIBHO IPOIOBKYBaTH edeK-
THUBHE YIIPABJIIHHA ITOJATKOBUMU 30008 I3AHHAMHU Ta COL[IAJILHUMY BUTPATAMU /1A 3HKEHH

i 360piB 3araJIbHOT0 MOJATKOBOT'0 HABAHTAKEHHA HA KOMIIAHII0 IIJIAXOM 3aJIyYeHHA MOJaTKOBUX KOH-
CyJIBTAHTIB 3 METOI MiHIMi3aIlil BUTPAT y paMKaX YNHHOTO 3aKOHO/IABCTBA)
Tammni Burpavamnusa — Kormponw 3a Henpamumu sumpamamu (y 2023 porii 3HaUHe CKOPOUEHHA 1HIIUX BUTPAT CBIUUTH

1po e)eKTUBHICTH YIIPABJIIHHA, TOMY KOMITIaHI1 JOILJIBHO ITPOIOBKYBATH ITOCUIEHUI KOHTPOIb
3a HEIPAMUMHU BUTPATaMU, 106 YHUKATH 1X HEOOI'DYHTOBAHOTO 301IbIIIEHHA B Mali0y THEOMY)

Jcepenio: mporosu1lii HaBeeHi BpaxoByIOUX PO3PaXyHKHU B TaliI. 7
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Tabnuys 9
JuHaMika rpolIOBOro MOTOKY BiJ iHBECTHIIiHHOI AiAJILHOCTI
TOB <METPO KEIII EH/I KEPI YKPATHA» 3a 2021-2023 pp., muc. zpH.
Poxm Bijl.XI/lJIeHHﬂ
Ioxazuuxk Bigaocue
2021 2022 2023 2022 mo 2021 | 2023 mo 2022

Haodxodocenns 6i0:
— peaJtizairii He000POTHUX AKTUBIB 3399 6580 5703 93,59 -13,33
— IHIIUX BUAIB 1HBECTUITIHHOL [Ti- — - - - -

SAJTBHOCTI
Paszom nadxodscenv 3399 6580 5703 93,59 -13,33
Bumpauanua na:
— TIpuaOaHHA He0O0OPOTHUX AKTUBIB -129818 -88118 -353785 -32,12 301,49
— 1HIIT BUAY 1IHBECTUINIHHOL JisIb- — - — - -

HOCT1
Pazom eumpauans -129818 -88118 -353785 -32,12 301,49
YucTHuii pyx KOWTIB Big iHBecC- -126419 -81538 -348 082 -35,50 326,90
THLOIHHOI JiAILHOCTI

Icepeno: indopmariia cucreMaTu3oBaHa Ta ysarajibHeHa Ha migcrasi [13; 14]

rpu (Ha 93,59%), ane y 2023 poii 3HU3UIANUCA HaA
13,33%; inmri mrepesia HagX0KeHb BiICYTHI, 110 CBiJI-
YUTH ITPO 06MEKeHY aKTUBHICTD B IHBECTUITIHHIN cepi;
2) 0OCHOBHI BUTPATH [OB’A3aHi 3 IIPUI0AHHAM HE000POT-
HUX aKTuBiB, Akl y 2023 porri 3pocsiu Ha 301,49% y mo-
piBHAHHI 3 2022 POKOM, 110 MOKE CBIUUTHU ITPO aKTUB-
He POo3IIUpPeHHA BUPOOHUIITBA. UMCTHUIT PyX IPOIIOBUX
KOIIITIB BiJl IHBECTHUITIMHOI JiAIBLHOCTI € Bi eMHUM Y BCl
TPU POKU Uepes Te, 110 BUTPATU 3HAYHO NEPEBUIILYIOTh
HaaxomKkeHHA. KoMmaHii BapTo IPOIOBKUTH OIITHMI-
3alif0 YITPABIIHHA I'POIIOBUM IIOTOKOM, Peasridyoun
pexoMeHparrii, HaBemewi B Tabsuin 10.
BupoBamxeHHs 3axo/1iB, HaBegeHUX y Tads. 10, fo-
TIOMOZK€e OIITUMIi3yBaTU 1HBECTUIIIMHY HiAJIbHICTD KOM-

HaHii, 3MEeHIIUTU HeTaTUBHUN T'POIIOBUN MOTIK BiJ
1HBECTHUIi} Ta 3a0€3ITeUNTH CTIHKICTh Y Maii0y THHOMY.

YucTuil pyx KOWITIiB Big (iHAHCOBOI TiAIBHOCTI
(hopMyeThCA 3 TTOBUTUBHUX 1 HETATUBHUX MOTOKIB.
Jlo m03UTUBHUX MOTOKIB HAJIEKATh HAIXOIKEHHSA
BiJT BJIACHOTO KaIliTajly, OTPUMAaHI MO3UKHU, IIPOTAIK
YACTKU B JIOUiPHBOMY MiIITPUEMCTBI Ta 1HIII JIOXO/IH.
HeratuBHi TTIOTOKY CKIaqal0ThCA 3 BUTPAT HA BUKYII
aKIIiii, moraleHHA MO3UK, BUILJIATY AUBIIEH/IB, Bijl-
COTKiB, 3a60proBaHOCTi 3 (piHAHCOBOI OpPEHIU, IIPU-
N0aHHA YaCTKU B JIOUiPHBOMY ITiAOPUEMCTBI Ta iH-
mux miaarexis. ¥ TOB «METPO KEIII EH/T KEPI
VKPATHA» 3a 2021-2023 poku gucTHii pyX KOLITIB
Bi (biHAHCOBOI [TiSAJILHOCTI B OCHOBHOMY II0B’A3aHUIH

Tabnuys 10

IIpomozuii oo onTuMizanii yrpapiIiHHA rPOLIOBAM IIOTOKOM Bij iHBeCTHIIIHHOI AisabHOCTI

B TOB «<METPO KEIII EH/I KEPI YKPATHA»

Ipomoaumis Posmngposka npomosuiii momgo onruMizanii ynpasIiHHA rPOLIOBHM IIOTOKOM Bix iHBec-
p THIIMHOI JiAJIBHOCTI
OnruMmisaris |— yepes3 BHCOKI IHBECTHUIIIMHI BUTPATH KOMIIAHII BAPTO MMEPErJIAHYTHA CTPATErio, 30CepeIuBIINCh Ha
1HBECTUIIIHHOT aKTUBax, 10 3a0e3meuars MaKCUMAaJIbHY PEHTA0EJILHICTD ¥ KOPOTKOCTPOKOBIH MEPCIIEKTUBI;
cTparerii — PEKOMEHIYETHCA TUMYACOBO MPU3YIUHUTH BEJIUKI KaIliTAJIOBKJIQJEHHA Ta ONITUMIi3yBaTH 1CHYI0U1
AKTUBM [IJIA MiIBUIIEHHA IXHBOI e()eKTUBHOCTL
Husepcudikaiiia | — OCKIJIbKY HAIXOMKEHHA 00MeKeH1 peaisaliero He000POTHUX aKTHUBIB, CJIIJT POSIVIAHYTH MOYKIMBOCTI
1HBECTHUIIIAHIX nuBepcudiKallii JOXOiB, HAIIPUKIIAL, OTPUMAaHHSA BiICOTKIB 200 IUBIIEH/IIB
IKepeJT
IlinBumieHHA |— HEOOXiAHO IPOBOAUTHU PETYJIAPHUI ayAUT HEOG0POTHUX AKTHUBIB [IJI BUABJIEHHA Hee(eKTUBHUX, 110
edexTuBHOCTI 3MEHIIUTb BUTPATU HA IX yTPUMAaHHA
YIIpaBIIiHHA
Koutpons 3a |- 3pocraHHA BUTpar Ha npuAdaHHA akTUBIB y 2023 pori moTpebye CTPOroro KOHTPOJTIO 32 IIPOEKTAMMU.
inBecturitinumu | PekoMeHayeThCsa PO3POOUTH CHUCTEMY IIPIOPUTETHOCTI IHBECTUIIIMHUX BUTPAT AJIA YHUKHEHHA IIepe-
BUTpaTaAMU: BUIIIEHHA OIOIKETY.
Anauria — IJIA CTaJIOTO PO3BUTKY KOMIIAHII CJIi PETryJIAPHO aHaIi3yBaTH PeHTA0eIbHICTh 1IHBECTHUIIIH, 1100
peHTabebHOCTL OiATBEPAUTH, II0 BKJIAAEHI KOIITHA IPUHOCATH IPUOYTOK 260 CIIPUAIOTH JOBMOCTPOKOBOMY PO3BUTKY.
1HBECTUII I

Jcepeno: mpomosu1lii HaBeJeHI BpaxX0oBYIOUM PO3PaxXyHKU B TadJI. 9
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Tabnuysa 11
AuHamika rpomoBoro NOTOKy Bif GiHaHCOBOI AiAIBLHOCTI
TOB <METPO KEIII EH/I KEPI YKPAIHA» 3a 2021-2023 pp., muc. zpH.
Pox Bljl.XI/lJIeHHﬂ
Iloxkasauk BigHOCHE
2021 2022 2023 2022 mo 2021 | 2023 mo 2022
Hadxodaxcenns 6i0:
— OTPUMAHHA TI0BHK 5095666 324282 - 93,64 - 100,00
Pazom nadxodacerns 5095 666 324282 - 93,64 - 100,00
Bumpauanna na:
— IoTaleHHA [T03UK -6267839 - - 100,00
— BIJICOTKIB -269351 -31539 -118735 - 88,29 276,47
Pazom eumpauans - 6537190 -31539 -118735 -99,52 276,47
Yucruii pyx kKowriB Big ¢i- - 1441524 292743 -118735 - 120,31 - 140,56
HAHCOBOI TifAJIBHOCTI

Jcepeno: indopmariia cucreMaTu3oBaHa Ta y3arajibHeHa Ha mijgcrasi [13; 14]

13 OTPUMAHHAM 1 IIOrallleHHAM M03UK Ta BIJCOTKIB
(raods. 11).

AHaJi3 rpomroBoro MOTOKY Bif (DiHAHCOBOI qis/Th-
socti TOB «<METPO KEIII EHJ] KEPI YKPATHA>
3a 2021-2023 poxu mokazas: 1) y 2021 poui xommna-
HiA 0TpUMAaJia BeJIMKI HagxomKeHHA Bix 1mo3uk (5095
666 Tuc. rpH), ane y 2022 porri 111 cyma pisKo 3MeH-
muiaca mo 324 282 tuc. rpH, a B 2023 poiri HaaXo-
JPKeHHA MoBHICTIO BificyTHi. Ile BKasdye HA 3MeHIIIeHHSA
30BHIIIHBOTO (hiHAHCYyBaHHA; 2) y 2021 porri mignpu-
€MCTBO aKTHBHO Moraiiajo mos3uku (—6267 839 Tuc.
rpH), ipotre y 2022 ta 2023 pokax BUTpaT Ha Iora-
mIeHHA He 0yJ10, MOMKJIUBO, Uepes3 3aKPUTTA O1IbIIOCTI
3000B’s13aHb paHille; 3) BUTPATH Ha CILIATY BifICOTKIB
gpocau y 2023 porri 3 —269351 tuc. rpu y 2021 poriri
mo —118 735 Twuc. rpH, 10 CBIAYUTH IIPO 301/IBIITEHHA

00OpProBOro HaBaHTAXKEHHA; 4) UMCTUI PyX KOIITIB BiJl
(iraucoBoi gisipHOCTI ¥ 2021 porri OyB HEraTUBHUM
(—1441 524 Tuc. rpH), nokpamusca y 2022 porri, ane
3HoBYy BmaB y 2023 pori mo —118 735 Tuc. rpH, 1110
BKasye Ha TPYIHOIINI B yupasiiuui dinancamu. s
THOKpAaIlleHHsA CUTYyallil KOMIIaHil BApTO MPOJIOBKYBa-
TH ONITUMI3aIlio (iHAHCOBOI MIAIBLHOCTI, BpaXOBYHOUN
mporro3uiiii 3 Tabsuir 12.

BrpoBamkenHs 3axofiiB, 3a3HaueHux y Tadi. 12,
HOKPAIUATE (PiIHAHCOBUIA CTAH MIJIPUEMCTBA TA OIITH-
Migye tioro rpoirosi moroku. KoedirienTHnit anasris e
BaUKJIMBOIO CKJIAIOBOIO IOC/IIIKEeHHS I'POIIIOBUX IIOTOKIB,
AKWNA T03BOJIAE OLIHUTH €(PEKTUBHICTD, PeHTA0EILHICTD
Ta JIKBIIHICTE ITUX IIOTOKIB (Tabda. 13).

KoedirienT eheKTUBHOCTI IPOIIIOBOTO ITIOTOKY TIOKA-
3y€, HACKLUJTBKY TPOIIIOBUIA TIOTIK BiJl OCHOBHOI JisIJTBHOCT1

Tabnuys 12

IIpomozuriii momo onTUMizanii yrpapiIiHHA rPOLIOBAM IIOTOKOM Big (piHAHCOBOI TiAIBHOCTI
B TOB <METPO KEIII EH/I KEPI YKPAIHA»

IIponosumisa

Posmungposka npomozuiii momo onruMizanii ynmpasIiHHA POUIOBHM IOTOKOM
Big hiHaHCOBOI AIAIBLHOCTI

Onrumizania
dinamcyBanHa uepes

3aJTyYEeHHS IT03UK 3aJIyueHHs (piHAHCYBaHHA

— JIOIIJIFHO ITPOaHAaJTI3yBaTU PUHOK KPEIUTYBAHHA 3 METOI 3aJIyUeHHA OLIBII BUTITHUX ITO3UK;
— IIPY YMOBI AKIIO ITOTOYHA KPEIUTHA OJITUKA Hee()eKTUBHA, TO BAPTO IIEPEIVIAHYTH CTPATETI0

3MeHIIIeHHA
BUTpAT Ha
CILIATY BiJICOTKIB

— MIOILIBHO 3OiHICHIOBATHU IIEPETOBOPH 3 KPEIUTOPAMHU JIJIA 3HUKEHHA BiJICOTKOBUX CTAaBOK a00
pediHaHCcyBaHHA Ha GLILII BUTIIHAX yMOBAX;
— BapTO POSIVIAHYTH MOKJIMBICTh PECTPYKTYpHU3allii 60pry;

OnruMmizania — IOIIBLHO 3MiMICHUTH PEeBi3ifo (PiHAHCOBUX 1HBECTHUIIIN 1 MOKIIUBUX OUBIIEH/IIB, 10 JOIOMOYKE
yOpaBIiHHA TiIOPUEMCTBY OTPUMATH JOIATKOBI HAIXOMKEHHA Ta 3MEHIINTH 3aJI€KHICTh Bifl 30BHIIITHBOTO
aKTUBAMU dinancyBanHs;
Yupasitinaa — MIOILLJIBHO ITOCUJIUTHU KOHTPOJIb 38 PYXOM KOIITIB i 3MiMICHIOBATU ILIaHYBAHHA, AKE JT03BOJIUTH
TPOIIIOBUMU Kpaiie KOHTPOoJIoBaTy (piHAHCOBI BUTPATH Ta MiHiMi3yBaTH (hiHAHCOBI PUSUKHA
TOTOKaMHU
Husepcudikarria — IIOIIJIBHO POSIJIAHYTH MOKJIMBICTh muBepcuikaiii mxepes piHaHCyBaHHA, 3aJIyYaoun He
Kepes JIMIIE TIO3UKHY, ajie i iHmr ¢opMu iHBECTHUIIH, TaKl AK BUILYCK KOPIIOPATUBHUX 00JIirarii am
dinancyBaHHsa 3aJIy4eHHA IHBECTOPiB

[cepenio: mporosuiii HaBeJjeHI BpaxXoBYIOUH PO3paxyHKU B Tadur. 11
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Tabnuuys 13
KoedinienTHuii aHa1i3 rpOIOBHX MOTOKIB
TOB «<METPO KEIII EH/] KEPI YKPAIHA» 3a 2021-2023 pp.
IToxazHuku Poxn
2021 2022 2023
KoeditienT e(heKTUBHOCTI TPOIIIOBOTO TTOTOKY 0,01 -0,01 0,05
KoedirtienT peHTa6eIbHOCTI TPOIIOBOTO TIOTOKY 2,83 2,07 -0,23
KoedittieHT JIKBITHOCTI I'POIIIOBOTO IIOTOKY 1,01 0,99 1,05

Ircepeno: indopmariia cucreMaTu3oBaHa Ta ysarajbHeHa Ha migcrasi [13; 14]

MOKpPUBae omepalliiiHi Ta HeomepalliiiHi BUTpaTH.
¥ 2022 porri BiH cTaB Bl eMHIM, 1[0 CBIIUNUTE PO 3HU-
JKeHHA JIIKBITHOCTI, ajte B 2023 po1li moKa3HUK 3pic y 5
pasiB y mopiBasanaHi 3 2021 poxkom. KoeditienT perra-
0€eJIbHOCTI YHCTOr0 I'POLIOBOT0 IOTOKY 3HM3UBCA 3 2021
mo 2023 poky uepes 36utku y 2022 (685222 Twuc. rpH)
Ta 2023 (422555 Turc. rpH). KoediienT JikBigHOCTI 110-
Kasye JOCTATHICTh IIO3UTUBHOTO I'POIIIOBOTO TTOTOKY JIJIA
noKpuTTA BUTpaT. HopMaTuBHE 3HAUEHHS CTAHOBUTH
noHag 1. ¥V 2021 ta 2023 poxax MOKasHUKU BiIIOBima-
JI1 HOPMATUBY, CBiTYa4YU PO JOCTATHICTH IPOIIOBOTO
moToKy. ¥ 2022 porri cnocTepiraeTbesa 3HKEHHSA 3HA-
4eHb KoeillieHTIB uepe3 HeraTUBHU YHUCTUM T'POIIIO-
Buii morik. DiHaHCOBI MeHEIKePU MOXKYTh ITPOTHOBY-
BaTH [yKepesia HAIXOPKeHb 1 BUTPAT, BIIPOBAKY0UN
BHYTPIIIIHI 3BITH PO HAAXOPKEHHA Ta BUTPAYAHHA
TPOIIOBUX KOIIITIB.

Ha ocuoBi anasrizy ¢iHaHCOBI MEeHEIKEPHU MOMKYThb
ITPOrHO3YBATH [IIKepesia HaX0PKeHb 1 BUTPAT, a TAKOXK
BUBHAYATU MAMOyTHI TPOIIIOBI MOTOKU. PeKoMeH/TyeThCs
3aITPOBA/INTHU BHYTPIIIHI 3BITH NP0 HAAXOMKEHHA Ta
BUTPaAYaHHA KOIITIB 32 OIIePAaIliiiHOI0, IHBECTUIIHHOIO
Ta (piHAHCOBOI HiAnbHIicTIO (Tabir. 14, 15, 16).

BuyTtpinrab0rocnogapchKi 3BiTH € BAYKJIMBUMU JIA
e(eKTUBHOTO yIIpaBIiHHA (PiHaHcamMu KomIiiaxii. Bouu
JIOTIOMArarTh He JIUIIe B MOHITOPUHTY MOTOYHMX (i-
HAHCOBUX IIOTOKIB, ajie I y IUIaHYBaHHI Mai0yTHIX
BuTpar i goxomis. Ile qo3BosIsA€ Kpalie yrpaBiisaTu Ipo-
IIOBUMHU PecypcamMu, CBOEYACHO pearyBaTu Ha MOK-

JuBi (DIHAHCOBI TPYIHOII Ta IIPUHAMATH 06T PYHTOBAHL
pimeHHs 1A 3a0es3nedyeHHA (piHAHCOBOI CTAGLILHOCTI
OiITPHUEMCTBA.

Hactynaum etarmom ympaBiaiHHA TPOIIOBUMU I10-
TOKAMHU € OIiHKA 30aJIaHCOBAHOCTI I'POIIIOBUX IIOTOKIB.
Takwuit aHami3 1a€ 3MOTY JIOCTIIUTH Y3TOPKEHICTh M0~
BUTUBHOI'0 T4 HETAaTUBHOTO TI'POIIOBOTO MOTOKY. s
VCITIIITHOT KOMEPITIHOI TIAJIBHOCTI HEraTUBHUM SABUIIEM
€ He JiuIie aeilnuT, a i HaJJINIIOK IPOIIOBUX KOIIITIB.

Y pasi HAABHOCTI AeilUTy TiAIPUEMCTBO MOXKE
3a3HATU BTPATH ILJIATOCIIPOMOIKHOCTI, SHILKEHHA JIIK-
BIJHOCTI aKTUBIB, 3POCTAHHA KPEIUTOPCHKOI 3a60p-
TOBAHOCTI Ta SAK HACIIOOK — 3POCTAHHA TPUBAJIOCTI
BUPOOHUUOTO ITUKJTY.

Y OpoTUiIeKHOMY BUIIA[IKY, KOJIU HAABHUU HaJ-
JIUIIOK KOIITIB, IMJIPUEMCTBO PUSUKY€E SHUIKEHHAM
iX peajIbHOI BAPTOCTI BHACIIIOK iH(JIAILII Ta BTPATO
THOTEHIHOT0 JI0X0/TY, OCKUTBKHY ITi PECYPCU MOTJIHN Oy TH
3aJIy9EeHUMH JI0 06iry.

Hunamika cuaxpoHisallii rpomroBux motokis TOB
«METPO KEII EH/T KEPI Vxpaiua» 3a 2021-2023 pp.
HaBeneHa Ha puc. 1.

3 puc. 1 BUIHO, 1[0 IPOIIOBI IIOTOKH IIiAIPUEMCTBA
OyJiu cuHXpOHi30BaHUMU BOpoaoBk 2021-2022 p. ¥ pe-
gyabrari 2023 poky cymMa HagXOMKeHb ITePeBUIINIIA
cyMy BinTokiB Ha 5,5%.

OCKUTBKYM BUHUKJIA PO3OLKHICTD MK TIOSUTHBHUMU
1 HeraTUBHUMMU I'POIIOBUMU IOTOKAMU HEOOXITHO BiKIU-
TH BifmoBigHuX 3axomis. Hampuriiam, 1l KOIIITH MOKHA

50000 000
40 000 000
- 30 000 000
2 20000 000
Q
& 10000 000

0
2021

=0-—HaaxoIKeHHS I'pOIIOBUX KOIIITIB

2022 2023

Poku
=0=BiTIK IPOMIOBUX KOINTIB

Puc. 1. [Tunamika cuuxpoHisariii rpomosux norokis TOB «<METPO KEIII EHJ] KEPI YKPATHA» 3a 2021-2023 pp.
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BayTpilHEOrOCIIOgaPCHKUH 3BIT

TOB «<METPO KEIII EH/] KEPI Ykpaina»

PO HAXXOMOKE€HHS Ta BUTPAYAHHA I'POLIOBHX KOUITIB
B pe3yJIbTaTi onepamiifHol JiaIbHOCTI 3a BepeceHs 2024 p.

Tabnuys 14

(THC. TPH.)

Kop Kananu HagxomkeHHd i BUTpa- 3a nyianoM DaKTHIHO
pAagka YaHHSA TPOIIOBHX KOLITIB 3a Micanb 3 MOYATKY POKY | 3a MicALb | 3 IIOYATKY POKY
3000 |Hadxodaxcenmnsn 6i0: 2900000 28000000 2887871,92 25990847,25
— peaJtisarrii mpoaykIii (ToBapis, pooiT,
TIOCJIyT)
3005 — II0BEpPHEHHSA MOJATKIB 1 360piB 0 0 0 0
3006 y momy wucni IIJ[B 0 0 0 0
3010 |- minpoBoro iHaHCyBaHHA 0 0 0 0
3011 ompumanns cybcuditi, domauit 0 0 0 0
3015 |- HaOXOMKEeHHA aBAHCIB Bif| ITOKYIII[iB 500 6000 637,33 5736,00
i 3aMOBHUKIB
3020 |- mmoBepHEHHA aBaHCIB 0 0 0 0
3025 — BIZICOTKIB 3a 3aJIMIITKAMU KOIITIB HA 5200 47000 5290,92 47618,25
TOTOYHUX PaXyHKax
3035 — GOpyKHUKIB HeycTolKku (mrpadis, 0 0 18,67 168,00
TIeHi)
3040 |- omeparriiiHOl opeHIU 6500 58550 6500 58550,00
3045 |- oTpuMaHHA POAJITI, ABTOPCHKUX BU- 0 0 0 0
Haropos
3050 |- cTpaxoBUX IIpeMii 0 0 0 0
3055 |- iHaHCOBMX YCTAHOB Bif] IOBEPHEHHSA 0 0 0 0
TI0BUK
3095 | Iuuri HagXOmKEeHHA 1000 8500 906 8159,25
Paszom nadxodacenv 2913200 28120050 2901224,84 26111078,75
3100 |BumpauwaHrHa Ha onaamy: 23000000 21500000 2367424,92 21306824,25
— ToBapiB (pobiT, mocIyT)
3105 |- mparmi 75000 690000 75656,83 680911,50
3110 — BigpaxyBaHb Ha COIliaJIbHI 3aX0IU 17000 155000 16942,58 152483,25
3115 — 3000B’s13aHb 3 ITOJIATKIB 1 360piB 123000 1100 000 122403,67 1101 633,00
3116 30008’a3aHb 3 nodamky Ha npuby- 0 0 0 0
mox
3117 30008°a3and 3 ITJ/[B 78000 700000 77688,92 699200,25
3118 30008°’a3aHb 3 IHWUX nodamkie 45000 405000 4471475 402432,75
1 360pis
3135 |- aBaHciB 130000 1200 000 129028,42 1161255,75
3140 |- TOBepHEHHS aBAHCIB 0 0 0 0
3145 — IIJIbOBUX BHECKIB 0 0 0 0
3150 |- 30060B’s13aHb 332 CTPAXOBUMHU KOHTP-MU 0 0 0 0
3155 |- diHaHCOBUX yCTAHOB Ha HAJTAHHA 0 0 0 0
T0BUK
3190 |Inmri BuTpauaHHsA 200 1800 179,33 1614,00
Pazom eumpavansv 23468200 25751800,00 2834039,42 25506354,75
3195 |YmcTwmii pyx KolITiB Bix omepamiii-| -20555000 2368200 67185,42 604724,00
HOI TigJIbHOCTIL
TostoBHUIL Gyxranrep Miwenxo Mimenxo H.T.
3BIT MIATOTYBaB Illeéuenko IITeBuenxo A.B

Jorcepenio: po3pobiieHo aBTOpaMU
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Tabnuys 15

BuyTpimasorocnogapcsKui 3BiT
TOB <METPO KEIII EHJI KEPI YKPATHA»
PO HAOXOMKEHHS Ta BUTPAYAHHSA I'POUIOBHUX KOIUTIB
B pe3yJIbTaTi iHBeCTHILI HHOI iAILHOCTI
3a BepeceHs 2023 p.

(THC. TpH.)

. 3a mianom DakTHIHO
Kox prmxa Kananu HagxomKxeHHS i BUTPa4aHHA . — ' —
T'POIIOBUX KOIITIiB 3a Micanb oKy 3a Micausb poKy
3200 Hadxodaxcennsn 6io: 0 0 0 0
peautizarii piHAHCOBUX 1HBECTHUIIIH
3205 — peaurizarii Heo60POTHUX aKTHUBIB 0 5703 0 5703
3215 — OTPUMAaHUX Bi/ICOTKIB 0 0 0 0
3220 — OTPUMAaHUX JUBITEHIIB 0 0 0 0
3225 — BiJI IepUBaTUBIB 0 0 0 0
3230 — BIJ] IOTAIIeHHA TO3UK 0 0 0 0
3235 — Bijg BUOYTTA MOUipPHBOTO ITIAIIPHEMCTBA Ta 0 0 0 0
1HIITIO1 TOCIIOAAPCHKOT OUHUITL
3250 Tumn magxomxenHa 0 0 0 0
3251
3252
Pazom nadxodsrcenv 0 5703 0 5703
3255 Bumpauannsa na: 0 0 0 0
npunbaHHA GiHAHCOBUX 1HBECTHUIIII
3260 — npuabaHHA He000POTHUX AKTUBIB 40000 270000 -39309,44 | - 265338,75
3270 — BUIJIATH 3a iepUBaTUBaAMU 0 0 0 0
3275 — BUTpavYaHHA Ha HaJaHHA II03UK 0 0 0 0
3280 — BUTPaYaHHA Ha IPUA0AHHA JOYiPHBOTO ITif- 0 0 0 0
IIPUEMCTBA Ta 1HIIIOT TOCIIOAPCHKOT OMUHULI
3290 Tammni miaresxi
Pazom sumpavansd 40000 270000 -39309,44 |- 265338,75
3295 YucTuii pyxX KOWTIB Bix iHBeCTHIiMHOL -40000 -264 297 -39309,44 | - 259635,75
missIbHOCTL
TostoBHUI Gyxranrep Miwenxo Mimenxo H.T.
3BiT miAroTyBaB Illeéuenko IlleBuenko A.B.

orcepeno: po3pobieHO aBTOpaMu

1HBECTYBaTHU B IOCIIPKeHHA PUHKY UM 301JIbIIIEHHA
ACOPTUMEHTY ITPOMYKIIII.

A orrTuMmisariii yrpaBiIiHHA IPOIIOBUMU KOIIITA-
MU HaBeJIeH1 BUIIE eTanu MOTPiGHO aBTOMAaTU3yBaTU
Ha PiBHI BCHOTO MiATIpUEMCcTBA. TaKUM YMHOM ITiIBU-
IIATHCA €(PEeKTUBHICTD YIIPABIIHHA, 30KpeMa 3aBIAKH
3MEHIIIEHHO BILUIUBY JIFOICHKOTO (haKTopy.

€nuHa cucreMa yIIpaBIiHHSA IPOIMIOBUMU KOIIITAMU
MOJKe BKJTIOUATH TLJIAHYBAHHA PYXY IPOIIOBUX KOIITIB,
VIIPaBJIiHHA pecypcaMu, KOHTPOJIb BUKOHAHHSA GIOKe-
TiB, TUIAH-(PAKT aHAITI3.

100

KpiM 11p0r0 ynpasiiiHHA TPOIIOBUMU ITIOTOKAMU
JI03BOJIAE MIAIIPUEMCTBY mependadaTl 00CAT IPOIIO-
BUX KOIITIB y TIEBHUI Tepios GiHAHCOBOTO POKY, IO
JI03BOJIsIE TIOTIEPEAUTH KPU30Bi CUTYyAaIlil, a00 K HaBIIa-
KM HAMOJIMINOK KOIITiB. BpoBamkeHHs Ta IIogasiblile
BAOCKOHAJIEHHA TJIATIKHOTO KaJIeHaaps T03BOJIUTH
30asiaHCcyBaTU HAAXOIKEHHSA Ta BUTPAYaHHSA KOIIITIB.

BuCHOBKH Ta MepPCIEKTHBH MOOAJIBIINX TOCJIi-
mxeHb. EdexrrBHe yIIpaBliHHA MPOITIOBUME IOTOKAMU
Ha3BUUYAMHO BAYKJINBE, OCKIJIBKH BIJI ITLOTO 3aJI€KUTH
POBBUTOK HigmpreMcTBa. ['0JIOBHUMY eTaramMu yIrpas-



// International scientific journal «Internauka».
Series: «<Economic sciences» // N2 9 (89), vol. 2, 2024

// Accounting and taxation //

BayTpilmHbOrOCIIOgAPCHKUH 3BIT

TOB «METPO KEIII EH/I KEPI YKPATHA»

PO HAXXOMOKE€HHS Ta BUTPAYAHHA I'POLIOBHX KOUITIB
B pe3yabTaTi (hiHaHCOBOI FisIbHOCTI"
3a BepeceHb 2023 p.

Tabnuysa 16

(THC. TPH.)

Kox prmka Kanajgu HagxomxkeHHA i BUTpa- 3a mianoOM DaKTHIHO
JYaHHA TPOIIOBUX KOINTiB 3a MiCALB | 3 IOYATKY POKY |34 MiCALb| 3 IMOYATKY POKY
3300 Haodxodaucenns 6id: 0 0 0 0
— BJIACHOTO KAITiTaJIy
3305 — OTPUMAHHA MO3UK 0 0 0 0
3310 — HaIXOMKEeHHA BiJl IPOJAKy YACTKHU 0 0 0 0
B JIOYiPHBOTO MiITPUEMCTBI
3340 Innn magxomxeHHA 0 0 0 0
3341
3342
Pazom nadxodawcernv 0 0 0 0
3345 Bumpauanna na: 0 0 0 0
BUKYII BJIACHUX aKI[I
3350 — TIOTaIIeHHA MO3UK 0 0 0 0
3355 — CcILIATy OQUBITEH/IIB 0 0 0 0
3360 — BI/ICOTKIB 10000 90000 -9894,58 89051,25
3365 — crutaTy 3a60proBaHOCTI 3 PiHAHCOBOT 0 0 0 0
opeHau
3370 — NpuabGaHHA YaCTKU B JOYipHBOTO 0 0 0 0
AT PUEMCTBI
3375 — BUILIATUA HEKOHTPOJBOBAHUM YaCT- 0 0 0 0
KaM y JIOYipHiX HiIIpUeEMCTBAX
3390 Truri maresxi 0 0 0 0
3391
3392 Pazom eumpauansv 10000 90000 - 9894,58 -89051,25
3395 YucTuii pyx kowris Big pimanco-| -10000 -90000 -9894,58 - 89051,25
BOI JiAJIBHOCTI
TonmoBHMiI Gyxranrep Miwenko Mimenko H.T.
3BiT migroTyBaB Illeéuenko IITeruenko A.B.

Jocepenio: po3pobsieHO aBTOpaMU

JIIHHA € aHAJTI3 TUHAMIKU, IUIAHYBAHHA Ta CUHXPOHI-
3al1is IPOIIOBUX IIOTOKIB.

Buronanuit anasmia rpomosux motokis TOB «ME-
TPO KEIII EHJ] KEPI YKPATHA» 3a 2021-2023 pp.
B PO3Pisi orepariiftoi, IHBeCTUIIIAHOI Ta (PiHAHCOBOL
MiAJIBHOCTEH M03BOJINB BUABUTU KJIFOUOBI IIPOOIeMU Ta
TEHAEHIII], 1[0 HeraTHBHO BILIMBAIOTEL HA e(DEKTUBHICTh
yrpasitinaa pinancamu. Lle namo smory copmyitroa-
TH KOHKPETHI PeKOMeHIallil AJIA MOKpalleHHA (PpiHaH-
COBUX ITOKA3HUKIB IiJITPUEMCTBA.

3arpoIroHoBaHi peKOMEeH/IAIlil 3 OIITUMI3allii Ipo-
MIOBUX TOTOKIB, 3aCHOBAHI Ha pe3yJibTaTax aHaJiay,
BEJIIOUAIOTH BIIPOBAIMKEHHA OLIIBII e(PEeKTUBHIX METO/IIB

YIIPaBJIIHHA JIKBITHICTIO, CKOPOUEHHA BATPAT HA (i-
HAHCYBaHHA Ta MOKPAIeHHA YIIPaBIiHHA 00praMu, 1o
IOIIOMOKE SHUSUTH (PIHAHCOBI PUSHKU TA IIiIBUIIUATI
cTabiIbHICTE MiIIPUEMCTBA.

Pospobra Ta BripoBamkents gopm BuyTpimrasoroc-
MOAAPCHKUX 3BITIB PO HAOXOMKEHHSA Ta BUTPAYAHHA
TPOIIOBUX KOIITIB 03BOJIUTH MIABUIIUATUA IIPO30PICTH
1 TouHIiCTh (piHaHCOBOrO IUTaHyBaHHA. L1i 3BiTH CTaHYTH
BYKJIMBUM 1HCTPYMEHTOM JIJIsI IPOTHO3YBAHHA Maii-
OyTHIX T'POIIOBUX MOTOKIB, II[0 CIIPUATHUME CBOEUYACHO-
My pearyBaHHIO Ha 3MiHU B JiAJBHOCTI HiIIIPIEMCTBA.
Broposamxenns 3asHaueHUX 3BITIB TAKOMXK T03BOJIUTH
MiITPUEMCTBY HOJTIIIITUATY MJIAHYBAHHA yKEPesT HaaXo-
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IPKEHHA 1 BUTPAYAHHA KOIITIB, 10 IIBUIIUTE €(DEKTHB-
HICTB YIIPaB/IiHHA TPOIIOBUMU pecypcaMu Ta 3abesme-
4UTh (PIHAHCOBY CTiMKICTh Y JOBIOCTPOKOBII IIEPCIIEKTHEBI.

CucremMaTusalia TeOPeTHUYHNX ITiAXO0/IIB 1 po3podKa
MPaKTUUYHUX PEKOMEH/AIliil 3a0e31eunii KOMILJIEK-
CHUI TJIXIM 10 YIIPABIiHHA TPOIIOBUMU MIOTOKAMU, IO

noromoske TOB «METPO KEIII EHJT KEPI VKPATHA»

VHUKHYTU HQJIMipHUX BUTPAT, HOKPAIIUTH JIIKBITHICTD
i crabinmidyBaTu ix (hiHAHCOBUIL CTaH.

IlomanpmmMu nepcrneKTUBaMU TOCIIIXKeHDb Y JaHO-
My HAIIPAMKY € TOCJIiKeHHA 1HCTPYMEHTIB CUHXPO-
Hizallll HAgXOI:KeHb Ta BUAATKIB I'POIIOBUX KOIITIB,
30KpeMa Po3pobKa MPEeBEeHTUBHUX 3aXO0MIB Kl YHEMOIK-
JIVBJIIOIOTH BUHUKHEHHA HA/JIUIIKY KOIITIB.
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OCOBJIMBOCTI OPTAHI3ALIT AYAUTY
HEMATEPIAJIbHUX AKTUBIB HA MIANPUEMCTBI

PECULIARITIES OF ORGANIZING AN AUDIT
OF INTANGIBLE ASSETS AT AN ENTERPRISE

AHoTauis. Bctyn. B ymoBax 2106ani3aii puHKy Ta CTpiMKo20 po3BUTKY iHOPMALifiHX TeXHONM0RiM, posib HeMaTepianbHuUx
GKTMBIB 3HAYHO 3POCTAE, OCKIIbKM BOHM 3a0e3meyyioTb NignpueMCTBAM MOX/IMBICTb AganTyBATUCS O HOBUX YMOB, PO3LLMPIOBATH
PpHHK¥ 30yTy Ta po3pobAsiTv iHHOBALiViHI MPOgyKTH. Yepe3s BigCyTHICTb y Tak1X aKTUBIB MATepianbHOi GOPMY i HASIBHOCTI MeBHMX
Cyrnepe4YHOCTeli BU3HAHHS BUTPAT HA iX CTBOPEHHS MOXXYTb icCHyBATH Mpob/ieMHi MOMeHTH B npoLeci 00Ky TaKuX aKTUBIB. [
YCYHeHH$ Ta nonepegeHHsi MOMWIOK B OKpecaeHil ginaHui 06aiky HeobxigHo 3a6e3neunTi SKiCHWit ayguT HemaTepianbHuX
QKTUBIB HA MigNPUEMCTBI.

Meta. MeToto gaHoi pob0oTH € goCnigxeHHs1 TeOPETUKO-0P2AHI3ALiViHIX ACMeKTiB ayguTy HemaTepianbH1X aKTUBIB Ta 3Cy-
BAHHA 11020 pOJIi HA YKPATHCbKMX MIgMPUEMCTBAX

Martepianamu gocigxeHHs €: 1) HOpMaTnBHO-MpaBoBe 3abe3nedeHHs Logo 00Ky HeMaTepianbHUX aKTUBIB; 2) Mpavi BITYM3HS-
HWX BYEHMX, L0 MPOBAgATb CBOI HAYKOBO-MPAKTUYHI gocaigxeHHs y cepi opeaHizauii obaiky Ta ayguTy HematepianbH1X akTUBIB.

B npovueci 3giicHeHHs1 gocnigxkeHHs Oy10 BUKOPUCTAHO HACTYMHI HAYKOBi MeTOgu: MOPIBHSAIbHWI AHAAI3, AHANI3 3aKOHO-
gaBCTBA, CUHTe3 Ta y3a2a/bHeHHs IHPopmaLii.

Pe3ynbTati gocnigxeHHs. Y xogi gocnigkeHHs Oy/10 3’9COBAHO, WO ayguUT HeMaTepiaabHuX aKTUBIB € KOMIIEKCHUM NPOLie-
CcoM, SIKWii BUMazde Big ayguTopa 21MboKmx 3HaHb 5K OyxeanTepcbkux CTaHGApTiB, Tak i creumngiku HemaTtepianbHUX aKTUBIB.
3aBgsik1 peTeslbHOMY MPOBEJeHHI0 ayguTy MOXXHA 3abe3rneynTi goCTOBIPHICTb (iHaHCOBOI 3BITHOCTI NIGNPUEMCTBA TA BUSBUTH
MOTeHLiFHI pu3nKu, MOB'A3aHi 3 00/1iKkoM HemaTepianbHNUX AKTUBIB. 3 YPaxyBAHHAM OKPeCaeHNX TPYGHOLLIB, SIKi BUHWKAIOTb Npu
ayguTi HemaTepiaabHUX aKTUBIB, 06]PYHTOBAHO OLIbHICTb BIPOBAGXKEHHS Y MPOoLieC ayguTy TecTy BHYTPILIHbO20 KOHTPOJIO
onepawii, Wo go3BoanTbL OTPUMATH NepBUHHY iHPopmaLito npo 0b/1ikoBmii 06'€KT, IKa MAE BPAXOBYBATUCS NPU BU3HAYEHHI eTanis,
MAaHy Ta po2pamu ayguty. Po3pobieHo pobounii GoKyMeHT Banigauii piHaHCOBOI 3BITHOCTI LOJo HeMaTepianbH1X aKTUBIB,
SKMii yocobmoe B cobi apudmeTnyHy nepesipky, 3Bipky TAOANYHMX MPUMITOK 3 gaHUMM PIHAHCOBOI 3BITHOCTI TA 3a20/1bHUIA
BUCHOBOK AYgUTOPA 10O 0gepXaHnX pe3y/IbTATiB B X0gi nepeBipkn. BUKOPUCTAHHSI pobo4020 OKyMeHTY gO3BONTL BPAXY-
BaTM 0COOMMBOCTI GisNIbHOCTI NIGNPUEMCTBA TA ONTUMI3YBATH MPegCTaBeHHs aHNX 3a pe3ybTaTamu 3giicHeHOI nepeBipKu.

IepcriekTvBy. 10ganbLui GOCAIgXKeHHS y Livi 2any3i MOXyTb OYT1 CIPAMOBAHI Ha po3poOKY HOBUX IHCTPYMEHTIB i METOgUK
g5 6inbLu TOYHOI Ta epeKTUBHOI OLIHKM HeMaTepiaabHUX aKTUBIB. BUBYEHHS BIIMBY 3MiH y pe2ysiTOpDHOMY cepegoBuLLj,
a TAKOX TeHGeHLi y po3BUTKY LiMPPOBOI eKOHOMIKM Ha MPAKTUKy ayguTy HemaTepianbHUX aKTUBIB, MOXE gaTi MOX/IMBICTb
YGOCKOHAMNTH METOgUKM ayguTy Ta CrpusiTh NigBMLLEHHIO MPO30POCTi iHAHCOBOI 3BITHOCTI.
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KnmioyoBi cnosa: HematepianbHi akTuBK, ayguT, 0p2aHi3auis ayguty, etanu ayguTy, npo2pama ayguTy, poboumii GOKyMeHT,
nigrnpueMCTBO.

Summary. Introduction. In the context of market globalization and rapid development of information technologies, the role
of intangible assets is growing significantly, as they provide companies with the ability to adapt to new conditions, expand sales
markets and develop innovative products. Due to the lack of tangible form of such assets and certain contradictions in the rec-
ognition of expenses for their creation, there may be problems in the process of accounting for such assets. In order to eliminate
and prevent errors in this area of accounting, it is necessary to ensure a high-quality audit of intangible assets at the enterprise.

Objective. The purpose of this work is to study the theoretical and organizational aspects of the audit of intangible assets
and to clarify its role in Ukrainian enterprises.

The research materials are: 1) regulatory and legal support for the accounting of intangible assets; 2) works of domestic sci-
entists conducting their scientific and practical research in the field of organization of accounting and audit of intangible assets.

In the course of the study, the following scientific methods were used: comparative analysis, analysis of legislation, synthesis
and generalization of information.

Results of the study. The study found that the audit of intangible assets is a complex process that requires the auditor to
have in-depth knowledge of both accounting standards and the specifics of intangible assets. A thorough audit can ensure the
reliability of the company’s financial statements and identify potential risks associated with the accounting of intangible assets.
Given the difficulties encountered in the audit of intangible assets, the author substantiates the expediency of introducing an
internal control test of operations into the audit process, which will provide primary information about the accounting object,
which should be taken into account when determining the stages, plan and program of the audit. A working document for the
validation of financial statements in respect of intangible assets has been developed, which includes an arithmetic check, recon-
ciliation of the tabular notes with the financial statements and the auditor’s general conclusion on the results obtained during
the audit. The use of a working document will allow to take into account the specifics of the company’s activities and optimize
the presentation of data based on the results of the audit.

Prospects. Further research in this area may be aimed at developing new tools and techniques for a more accurate and
efficient valuation of intangible assets. Studying the impact of changes in the regulatory environment, as well as trends in the
development of the digital economy on the practice of auditing intangible assets, may make it possible to improve audit methods

and contribute to the transparency of financial statements.

Key words: intangible assets, audit, audit organization, audit stages, audit program, working document, enterprise.

Hoc'ranomca npoGJIeMu. YCITIITHUH PO3BUTOK ITifI-
MIPUEMCTBA Ta 3a0e3leUueHHs HOT0 KOHKYPEeHTHIX
TepeBar Ha pUHKY B YMOBAxX aKTUBHOTO BITPOBAKEHHSA
1HHOBAIII 3HAYHO MIPOI0 3aJI€KUTD BiJl BUKOPUCTAHHS
y ioro gisibHOCTI HeMaTepianbaux aktusiB (HMA).
Baxnusum acriekTom e(eKTUBHOTO YITPABIIHHA CY-
YAaCHUM MiIPUEMCTBOM € IIPO30PE 1 ITIOBHE POSKPUTT
iadopmarrii momo HMA. OcKuIbKY Il aKTUBY HEe MAKTh
(isuumoi hopmMu Ta iCHYIOTH ITEBHI CYyIEPEYHOCTI 00
BU3HAHHA BATPAT HA IX CTBOPEHHSA, HA IIPAKTHIIl 4acTo
BUHUKAIOTH TpymHoIr B 06iky HMA. ¥V 38’sa3Ky 3 fum
aKTyaJIbHUM CTa€ 3a0e3neueHHA AKICHOI0 ayIuTy HeMa-
TepiaJIbHUX aKTUBIB JJIA YHUKHEHHSA Ta TTONePeIKeHHA
TIOMMJIOK B ITPOIIEC] X 00JTIKY.

Amnatiz ocTaHHIX OOCITIiIKEeHb TA ILyOIiKaIii.
BiTuusHaHI HayKOBII BCe6IUHO MOCITiIKyBAJIA TTH-
TaHHA, II0B'A3aH1 3 BUSHAHHAM, Kjaacu@ikaliiero, 06-
JIIKOM 1 ayauToM HeMmarepiajJbHUX aKTHBIB. 30KpeMa,
JI.B. Beskoposatiina [1] gocaimxyBajia 0co6JIuBOCTI
00JTiIKy HeMaTepiaJIbHUX aKTUBIB BiJIIIOBITHO 0 HAILiO-
HaJIbHUX 1 MiKHapoguux craugapTis. B. fA. Ilnakcien-
ko, FO.A. Bepura ta K.B. Kaprieuko [2] 3’sacoByBamu
POJIb IHTEIeKTYaJIbHUX aKTUBIB Y CUCTEMi OOJIIKY Ta
sBiTHocTi. Ocramenko A. B. [3] sanpomonyBasia kiacu-
(ikarriro HeMarepiaJIbHUX aKTHUBIB 32 03HAKAMU, IO
JTO3BOJIAOTH BUILIINTH X OCHOBHI CKJIAOBi AK 00 €KTY
6izuecy. Posrisamany nutanHA METOIUKYU TPOBEIEeHHSA

ayIUTOPCHKOI MEepPeBipKU HeMaTepiaJIbHUX aKTUBIB:
H. M. JleBuenxo, H. C. ITonikaposa [4], O.T. Onenyiii,
I. K. Iymaxoga [5].

Hespakaroun Ha TOCATHEHHA B raJrysi HAYKOBUX [10-
CJITKeHb, TUTAHHA OPraHisallii ayquTy HeMaTepiaib-
HUX aKTUBIB B yMOBaX €KOHOMIUHOI HecTablJIbHOCTI Ta
YacTUX 3MiH y 3aKOHOIABCTBI 3aJIUIIAIOTHCA aKTyaIb-
HUMU 1 TOTPEOYITH MOAAJIBIIOT0 JeTAJTEHOT0 aHAJTIZY.

Merta crarTi. MeToro manoi po6oTH € JoCIiIKeHHA
TEOPETUKO-0PraHi3aIliiHUX acIeKTiB ayauTy HeMare-
plaJIbHUX aKTUBIB Ta 3'sCYyBAaHHSA HOT0 POJIi HA YKpaiH-
CBKUX ITIITPUEMCTBAX.

Bukiag oCHOBHOrO MaTepiajly XOCJIiI:KeHHS.
HemarepiasibHi aKTUBU TIPEACTABIIAIOTEH COO00 CKIIATHY
KaTeropiio aKTUBIB, AKa BiJIPi3HACTHCA NEBHUMU XapakK-
repucturamMu. OHIEO 3 OCHOBHUX IX O3HAK € BICYT-
HiCTh MaTepiaJbHOI (hopmu. [HITOH BAKIIMBOIO Xapak-
TEPUCTUKOI0 € OYiKyBaHHA OTPUMAaHHA €KOHOMIUHUX
BUTi y MaibyTHROMY Bij ix BukopucrasHd. 1i akTusu
3a3BUUail KIacu(iKy0Th 3a KiJIbKOMAa 03HAKAMU, CePe]T
AKKX: 00 €KTHU IIPOMIUCJIOBOI BJIACHOCTI, 00 €KTH IIPUPO/-
HOT0 CEePeIOBHUIIA, 06 €KTH ITpABa KOPUCTYBAHHA, 00 €KTH
aBTOPCHKOTO IIPABa, a TAKOX 00 €KTU CYyMIKHUX ITPaB
1 irmri. OCHOBY [IJIS OITIHIOBAHHS HeMAaTepialbHUX aK-
THBIB CKJIQAI0Th MOCIOIAPCHKl JOTOBOPU, POSIIOPSAIUIL
JOKYMEHTH Ta iHIII GyXraJTepchbKi JOKyMeHTH, AKI ITif-
TBEPKYIOTE (DAKT BUTPAT, ITOB A3AHUX 3 TX MPUA0AHHAM.

105



// O6nik i onogatkysaHHs //

// MixknapoaHUI HayKOBMIA XXypHan «IHTepHayKa».
Cepisi: «<ExoHomiuHi Hayku» // N2 9 (89), 2 1., 2024

s kpaioro po3yMiHHA TPAKTyBaHHA HNOHATTA
«HEMaTepiaJbHI aKTUBU» B IIJIAX IPABUJIBHOTO OI[IHIO-
BaHHA Ta O0JIIKYy aKTHUBIiB IIPOAHAJIIBYEMO TOJIOKEHHSA

OCHOBHHMX HOPMAaTHUBHO-IIPABOBUX AKTiB, 1[0 PETYJIFOIOThH
Il TUTaHHA, Ta TJIyMavyeHHA 3 HAYKOBOI JIiTepaTypu
(Tabu. 1).

Tabnuuys 1

TpaKTyBaHHﬂ CyTHOCTi IIOHATTA «HeMaTepia.m,Hi AKTHBH» Y HOpDMaTHUBHO-IIPABOBHX AKTAX

Ta HAYKOBHUX ITpanAax

H:xepeto

Buszunauennsa

HII(C)BO 8 «<HemarepiasibHi akTuBm» [6]

HEMOHETAPHUU aKTUB, AKHHA He Mae MarepiajibHol (oopMU Ta MoxKe OyTH igeH-
TU(IKOBaHUHI

ITomaTkoBuit Komeke Yrpaiuu:

Big 02.12.2010 Ne 2755-VI [7]

(. 14.1.120 Buryueno Ha migcrasi SKY
Ne 1797-VIII Big 21.12.2016)

TIPaBO BJIACHOCTI HA PEe3yJIbTaTH 1HTEJIEKTYaJIbHOI JiAJIBHOCTI, Y TOMY UHCJIT
IIPOMUCJIOBOI BJIACHOCTI, & TAKOMK 1HIII aHAJIOTIYHI IpaBa, BU3HAHI 00 €KTOM
mpasa BJIAcCHOCTI (IHTEeJIEKTYaIbHOI BJIACHOCTI), IIPaBO KOPUCTYBAHHA MANHOM
Ta MaiHOBUMH IpaBaMU IUIATHUKA IOATKYy B YCTAHOBJIEHOMY 3aKOHOIAB-
CTBOM TIOPANKY, Y TOMY YHCJi HabyTi B yCTAHOBJIEHOMY 3aKOHOIABCTBOM II0-
PAAKY IIpaBa KOPUCTYBAHHA IPUPOJTHUMU PECYPCAMHU, MAHOM Ta MAHOBUMU
mpaBaMu.

IIpo nmepsxaBHe peryJIlOBaHHA MIAJBHOCTI
y cepi TpaHchepy TeXHOJIOrIH: 3aKoH
Yxpainu Big 14.09.2006 Ne 143-V [8]

00’ekr (00’eKTH) IIpaBa IHTEJIEKTYaJIbHOI BJIACHOCTI, 8 TAKOK 1HIII aHAJIOTTYHL
mpaBa, BUSHAHI B TIOPAKY, BCTAHOBJIEHOMY 3aKOHOIABCTBOM, 06’€KTOM IIpaBa
BJIACHOCT1

HII(C)BO B nep:xasuomy cexropi 122 «He-
MarepiajibHi akTuBM> [9]

HEMOHETapHUI aKTUB, AKAI HEe Mae MarepiajibHol (popmu Ta Moxke OyTH igeH-
TU(DIKOBaAHUIA.

MCBO 38 «Hemarepianbhi aktusn» [10]

HEMOHETapHUI aKTUB, AKUI He Mae GisWyHOI CyOCTAHIIII Ta MO¥XKe OyTH imeH-
TU(DIKOBaAHUIA.

IIpo sarBepmxenna lucTpykriii 3 Oyxras-
TEPCHKOT0 06JIIKYy OCHOBHHX 3ac00iB 1 He-
MaTrepiajlbHUX aKTUBIB 0aHKIB YKpaiHu:
ITocranosa HarionanbHoro 6anky Ykpai-
Hu; [HeTpykIia Big 20.12.2005 Ne 480 [11]

HEMOHETAapHUI aKTUB, AKUI HEe Mae MaTepiajabHOI (POPMU, HE € yTPUMYBaHU-
MU rpOIINMa Ta aKTUBaMU, 110 MAIOTh OyTH OTPUMaHi y (ikcoBaHiil abo BU3HA-
4JeHil cyMmi rpoireii, Ta Moxke OyTH imeHTH(IKOBaHUIA.

Metonuuni pexomeHnaalii 3 o6JIiKy Hema-
TepiaJbHUX aKTUBIB [12]

HeMaTepia.TH)HI/IMI/I AaKTUBaMU BBAKAKTHCA HeMOHeTapHi AKTHUBHU, III0O HEe Ma-
I0Th MaTepiaspHol (opMHU Ta MOXKYThH OyTH imeHTU(DiIKOBaHI (He3aJIeKHO Bif
CTPOKY 1X KOPHMCHOI'0 BUKOPUCTAHHA (€KCILIyaTalrii)

Besxkoposaitua JI. B [1]

00’eKT IIpaBa BJIACHOCTI KOHKPETHOTO IMiAIIPUEMCTBA, YMOBHA BaPTICTh 00 €KTIiB
1HTeJIeKTyaJIbHOI Ta IIPOMMCJIIOBOI BIIACHOCTI.

IInakcienxo B.{1., Bepura FO. A. [2]

MaifHo, 0 He Mae MaTepiajIbHO-PEUOBUHHOI (DOPMU, AKE € BIACHICTIO HiAIpU-
€MCTBa Ta IIPUHOCUTH HOMY €KOHOMIUHY BUTOLY.

Ocranenko A.B.[3]

IOBrOCTPOKOBI aKTHBH, fAKI He MalTh (PiBMYHOI CyOCTAHIIII, ajle MalTh Bap-
TicTh. Ile akTuBH, AKI BUKOPUCTOBYIOTHCA B OMEPAIiNiHIN qiAIBHOCTI Ta 3a0e3-
eYyTh BJIACHUKY II€BHI IIpaBa, ajie He iCHYITh (pisuyHo.

Baunepa H.IIL., Temeit JI.O., ITununesn-
ko C.M. ta Mopos B.II. [13]

HewmarepiaspHi akTBU BEJIIOYAKTh HEMOHETAPHI pecypcu, AKI He MaioTh (i-
3UIHOT (hopMU, MOKYTE Oy TH 1IeHTU(IKOBAHI TA 30€piraloThCsA ITiITIPUEMCTBOM
U1 BUKOPUCTAHHA [MOHAM OOWH PiK (200 omepariiiHuii UKJI, AKIIO0 BiH IIepe-
BUILYE [1ell TePMiH) 3 METOI0 BUPOOHUIITBA, TOPTiBJIi, aAMiHICTPATUBHUX IIiJIei
a00 31a4i B OpeH/Iy IHIITUM 0cobaM.

Baxkapor B. M. [14]

Hewmarepianbuuii akTuB — pecypc, KOHTPOJILOBAHUN MiAIIPUEMCTBOM B pe-
3yJIBTATI MUHYJIUX TIOil, BUKOPUCTAHHA SAKOT0, AK OUIKYETHCH, IPU3BEIE 10
HAIXOKEeHHA eKOHOMIYHMX BWTIJl y MaiGyTHROMY, III0 HE Mae MaTepiajbHOI
opmu, moxke OyTH imeHTH(DIKOBAHUI Ta YTPUMYETHCA MiAIPUEMCTBOM 3 Me-
TOI0 BUKOPUCTAHHA BIIPOIOBIK MEPIOy, AKUM GLIIbIIE OHOT0 POKY (260 0IHOTO
omepariifHoro IUKIIY, AKII0 BiH ITepeBUIlye oquH pik) aiada 10 BupoOHUIITBA,
TOPTiBJIi, B aMIHICTPATUBHUX LIJIAX YU HAJAHHI B OPEH/IY 1HIIIUM 0co6aM.

Kymuxk B. 1., Mensigs .. [15]

MaiiHo, III0 He Mae MaTepiaIbHO-PEUOBUHHOI (DOPMU, AKE € BIIACHICTIO HMiAIIpU-
€MCTBA Ta IIPUHOCUTH IOMY €KOHOMIUHY BUTOLY.

Tepauu JI.JI.,
Mourypa JI.O. [16]

KaTeropis, AKa BUHUKAE BHACIIOK BOJIOJIHHA IPABAMH HA 00 €KTH 1HTEJIEKTY-
aJILHOI BJIACHOCTI 200 06MesKeHi TPUPOIHI PecypcH AJiA BUKOPUCTAHHA B TOC-
TIONAPCHKIN TiAIBHOCTI AJIA OTPUMAaHHA IIPUOYTKY.

Hsamon 0.0. [17]

aKTUBY, AKI HEe MAlOTh MaTepiaJIbHO-PedoBoi (HOpPMH, ajie IPUHOCATH MiAIPH-
€MCTBY I0AATKOBUU IPUOYTOK a60 CTBOPIOIOTH YMOBH AJIA MOT0 OTPUMAaHHA.

Jorcepeno: ysaraabHeHO aBTOpAMU
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Ha ocHoBi anasmisy npencraBiieHol TabIuUI, MOXK-
Ha 3POOUTHU BUCHOBOK, II[0 TPAKTYBAHHSA MOHATTA «HE-
MarepiajbHI aKTUBU» Y HOPMATUBHO-IIPABOBUX aKTaX
VkpailHu € pi3HOMAaHITHIM Ta 3aJIeKUTD BiJl KOHKpET-
HOTO KOHTEKCTY 1 3aBHaHb, AKI CTABJIATH Mepej Co00I0
peryJiomui opraHu.

HopMmaTtuBHO-1paBoOBi TIOKyMEHTH, 1[0 PETYJIIOIOTH
00JTiK 1 ayquT HeMarepiaJbHUX aKTUBIB, JE€MOHCTPY-
IOTH Pi3HI MiIX0MH A0 iX BU3HAYEHHA Ta Kiiacupikarrii.
3okpeMa, JesKi JOKYMEeHTH aKIeHTYITh yBary Ha ac-
MEeKTaX 1HTeJIEKTyaJIbHOI BJIACHOCTI, B TOI Uac AK 1HIIL
30CepeKyI0ThCA HA TIpaBaxX KOPUCTYBAHHSA, BAPTOCTI
a00 37aTHOCTI IPUHOCUTY €KOHOMIUHY Burony. Taki
BIAMIHHOCTI B MiX0/1aX MOKYTh ITPU3BOJIUTH JI0 HEO-
HO3HAYHOI0 TJIyMa4YeHHs 1 IPAKTUYHOTO 3aCTOCYBAHHA
MOHATTA HeMAaTepiaJbHUX AKTUBIB, II0 Y CBOIO YEpPry
MOJKe YCKJIQTHIOBATH IIPoIiec 00JIiKY 1 ayauTy.

Ile cBimuuTh TPO HEOOXIHICTH KOMILJIEKCHOTO IIif-
XOJIy JT0 BIIOCKOHAJIEHHSA Ta YHI(pIKaIlil MeTOOUK 00Ky
i ayguTy HeMarepiaJbHHUX akTUBIB. Baminuso, mo6
Il MiAXOOM BigMOBIZAIM MIXKHAPOTHUM CTAaHOAPTaM,
110 3206€e31eYNUTDb OLIBII YiTKe 1 OTHO3HAYHE PO3YMiHHA
TOHATTA HEMATEPIiaJIbHUX aKTUBIB Ta X TPAKTUUYHOTO
BUKOPHCTAHHA. YHi(iKaIlid cTaHAapTiB JOIIOMOYKE 3a-
0es3meunTH TPO30PICTh 1 MOPIBHIOBAHICTH (PiHAHCOBOI
i opMaIiii, 1110 € BAXKJIMBUM JIJIA MiIBUIIEHHA J0BipH
1HBECTOPIB Ta 1HIINX 3aI[iIKaBJIEHUX CTOPIH.

B exonoMiuHiii JTiTepaTypi HOHATTA HEMATEPiATIBHUX
aKTHUBIB BU3HAUAETHCA PIBHUMU MIIXOIAMHU, 3AJI€KHO
BiJ KOHTEKCTY iX BUKOPUCTAHHA Ta XapaKTepy rocrio-
mapcbkoi misuisHocTi. HemarepiaibHi aKTUBHY, AK IIPABU-
JI0, PO3MIANAITELCA AK 00 €KTH, 10 He MaOTh (Pi3uHO0I
(opmu, aste MoKy Th OyTH imeHTH(DIKOBaHI, OIiHeH] Ta
BUKOPUCTOBYBAHI MiIITPUEMCTBAMM [IJIS OTPUMAHHSA €KO-
HOMIYHOI BUTOIU IIPOTATOM TPUBAJIOTO Tiepioay. Bonu
OXOILTIOIOTH 1HTEJIEKTYaJIbHY BJIACHICTb, [IATEHTH, TOP-
TOBi MapKu, aBTOPCHKI ITpaBa, a TAKOK IIpaBa Ha BUKO-
PUCTaHHA TPUPOAHUX PECYPCIB UM CITEIiaJIbHI JTITIeH3i1.

OKpiM I160T0, YACTO HATOJIONIYETHCA HA BAYKITUBOCTI
iX BUKOPUCTAHHSA He JIUIIE [JI BUPOOHUUNX UM aqMiHi-
CTPATUBHUX ITOTPEO, ajie if y KOMEePIiiHii TiAIbHOCTI,
Jle BOHU MOKYTb IIPUHOCUTHU JOXi[] uyepes3 opeHay abo
nepefady npas. BaykInBo0 XapaKTepUCTUKO HeEMaTe-
piaJIbHUX aKTUBIB € 1X 3[]aTHICTb T€HePyBaTHU I0BrOCTPO-
KOBY €KOHOMIUHY BUTO/Y, II[0 POOUTH iX CTPATEriuHO
BaJKJIMBUM PECYPCOM JIJIs CyYACHUX MiIITPUEMCTB.

Bognouac migxogu mo kiaacudikarmii HeMarepiaib-
HUX aKTUBIB MOXKYTb BapiooBartucdA. Jlesaki mociigHu-
K{ aKIEeHTYIOTh YBary Ha acleKTaX iHTeJIEeKTyaJIbHOL
BJIACHOCTI, TOAI AK 1HIII MPUTIJIAITH OlJIbIlle yBAru
MOKJTUBOCTSAM BUKOPUCTAHHA AKTUBIB Y BUPOOHUYUX
Ta agMiHICTPAaTUBHUX ITpOIecax. 3 OIVIALY HA Iie, BU-
3HAYEeHHA 1 Kiacudikalia HeMaTrepiaJbHUX aKTUBIB €
BaUKJIMBOIO CKJIQ/IOBOIO YITPABJIIHHA MiIIPUEMCTBAMU,
110 crpuse ePeKTUBHOMY TIJIAHYBAHHIO TA PO3BUTKY
OisHec-cTpaTeriii.

Takum yrHOM, HeMaTepiaJabHI aKTUBU BiIirpaTh
KJIFOUOBY POJIb y CyYacCHIill €KOHOMIIIl, OCKIJIBKU CITPU-

AI0TH (DOPMYBAHHIO KOHKYPEHTHHUX IIepeBar i sabesme-
YEHHIO JOBrOCTPOKOBOI €eKOHOMIUHOI BUT'OAMW AJIA IIif-
npueMcTB. He3Barkarouu Ha BiJICyTHICTh MarepiajibHOT
(hopmu, BOHM MAIOTh 3HAYHWM BILINB Ha (PiIHAHCOBI pe-
3yJIBTATU TA CTPATETI1 HiJITPUEMCTB, 0COOJIMBO B YMOBaX
U poBi3aIlii eKOHOMIKK Ta 3POCTAHHSA POJIi 1HTEJIEKTY-
anpHoro Karmitany. OmHAK BiICy THICTE €IUHOTO MiAXOLY
[T0 BUSHAUEHHA Ta Kiracudikariii 1ux akTUBIB yCKIIAI-
HIOE iX 00JTiK Ta ayaut. Tomy HeoOXigHiCTh yHidiKaiil
MHIIXOMIIB, AKI BIAIIOBIAAIN 0 MIxKHAPOTHUM CTAHAAPTAM,
€ KPUTUYHO BayKJIMBOIO [JIsA 3a6e3IeYeHHs IIPO30POCTi,
TOPiBHIOBAHOCTI (hiHAHCOBOI iH(opMAaIrii Ta migBUIIEeH-
HA I0BipU 1HBECTOPIB 1 IHIINX 3aI[iKABJIEHUX CTOPIH.

Y cyuacHUX yMOBaX, KOJIU €KOHOMiKa Bce Gijiblie
OpieHTOBaHA Ha 3HAHHA 1 iIHHOBAIlll, 3HAUEHHA HeMa-
TepiaJIbHUX aKTUBIB 3pocTae. BoHM CTalTh KITIOUOBUMU
JIJIA CTBOPEHHSA 1 MATPUMKHN KOHKYPEHTHUX IIePeBar,
3aJIyuYeHHs 1HBECTUIIIH 1 3a0e3reyeHHs CTINKOro pos-
BUTKy mipnpueMcra. HemaTepiasibHi aKTHBH MOXKYTb
BU3HAYATHU KOPIOPATUBHY I[IHHICTB 1 JOTIOMAraTu B JI0-
CATHEHHI CTPATEeTriYyHUX I1iJIell 3aBAAKN CBOEMY BHECKY
B IHHOBAIIiliHI TIPOIeCH, TOKPAIIeHHA OPEeH/Iy 1 pO3IIn-
PEHHA PUHKOBUX MOYKIIIBOCTEM.

Omxe, 1A epeKTUBHOTO YIPABJIIHHA TA OIIHKU
HeMaTepiaJbHUX aKTUBIB BaKJIMBO 3a0€3MeUUTH iX
TOYHUU 00JIIK Ta NPABUWILHY OI[IHKY BiJITTOBITHO /10 Cy-
YAaCHUX HOPMATUBHUX CTAaHAAPTIB 1 MeTonuk. Lle mos-
BOJIAE HEe T1JIBKHU BIAIOBIIATHA BUMOraM 3aKOHOIABCTBA,
a 1 MaKCUMAaJIbHO BUKOPUCTOBYBATH 1X MOTEHITiaJT JJIA
TiIBUIIEHHA 3arajibHOI BAPTOCTI 1 KOHKYPEHTOCIIPO-
MOKHOCTI MiJITPUEMCTBA.

OmHUM 13 KJIIOUOBUX KPUTEPIIB BUSHAHHSA HeMaTepi-
aJIbHUX aKTUBIB y OyXrajTepchbKOMY OOJIIKY € 1X OIiHIO-
BaHHA. DopMyBaHHA BAPTOCTI TAKUX aKTUBIB 3AJIEXKUTH
BiJT CI10CO01B IX HAIXOMKEHHA Ha IIIJIIPHUEMCTBO. S3a3BU-
yaii Ha TiAIPUEMCTBAaX IIepPBiCHA BapTICTh HEMATEPi-
aTbHUX aKTUBIB (POPMYeThCA y pe3ysIbTaTi BIIaCHUX PO3-
PoOoK abo mpuadaHHA 3a I'POIIOBI KOIITH. BaykiInBum
aCIIeKTOM ITPOBEJIEHHA ayqUTy HeMaTePiaJIbHUX aKTUBIB
PiBHOMAHITHUMU METOaMU Ta CII0CO6aAMU.

TIportec oprauisariii ayiuTy PO3MOYNHAETHCA 3 GOp-
MyBaHHS METHU Ta BIJIIOBITHUX 3aBaanb. Mera, 00’eKTH,
OCHOBHI 3aBJJaHHA Ta €TAIU ayJIUTy HeMaTepiaJIbHUX
AKTUBIB AKI IOTIOMOYKYTh BIOPAIKYBATU MPOIEC AYIU-
Ty Ta 3a0e3reunuTn Horo ePpeKTUBHICTL HABEOEHO HA
pucyHky 1.

ITig uac mpoBeeHHA ayIUTy HEMATEPiaJIBHUX aKTHU-
BIB ayIUTOP KEPyeThCA TAKUMU 3aKOHOTABUMMU aKTaMU
Ta QII0YUMU HopMaTuBamu (puc. 2).

Aynur HeMmarepiaJbHUX aKTUBIB Mae Ha MeTi Iie-
PEeBIpUTH, YK ITOBHICTIO, IOCTOBIPHO Ta BIiAIIOBIAHO 10
3aKOHOJABCTBA BimoOparkeHa 1H(OpPMAIlis PO ITi aKTH-
BU y (piHAHCOBIH 3BITHOCTI ITigIIprieMcTBa. Yepes cBOO
criertuiky, HeMaTepiabHI AKTUBHU CKIIAIHI [JIA ayIuTy,
OCKLJTBKM TXHSA OI[IHKA YACTO Cy0 €KTUBHA 1 3aJI€/KUTD BifI
6ararrox (pakropiB. ToMy OCHOBHUIT aKII€HT B ayauUTI
PoOUThCA Ha IIePEeBIPIi HAABHOCTI TA JOCTOBIPHOCTI
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AYJIUT HEMATEPIAJIBHUX AKTUBIB
v

META: MmeTor0 ayquTy HeMaTepialbHUX aKTHUBIB HA IIIPUEMCTBI BUCTYIIA€ BHCIIOBJICHHS
HE3QJICKHOI JYMKH MIOJO0 JOCTOBIPHOCTI, IOBHOTH, TPABWJIBHOCTI Ta CBOEYACHOCTI
JIOKYMEHTaJIBbHOTO O(OPMIICHHS OTepalliii 3 HeMaTrepialbHUMU aKTUBAMHU, BIJIOOpaX)eHHSI iX
B 00JIIKy Ta 3BITHOCTI BIANOBIJHO JO MIDKHApPOJHUX CTaHAAPTIB (hiHAHCOBOI 3BITHOCTI Ta
00JTIKOBOT TMOJIITUKHU MiANMPUEMCTBA, & TaKOX JOBEACHHS iH(OpMAaIii Mpo HEBiAMOBIIHICTH
KEPIBHUIITBY Cy0’€KTa rOCIOJapIOBAHHS

OB’€EKTU: rpynu HMA; nepBicHa, 3aJMIIKOBa, CIpaBejIMBa Ta JIIKBIJAIliHa BapTICTh
HMA; nokymenranbHe odopmieHHsi onepauiii 3 HMA; mopsgok OLIHKM Ta MEpeoliHKU
HMA; nopsinok Ta metox HapaxyBaHHs 3Hocy HMA

3aBIaHHS ayAUTYy HeMaTepiaJIbHUX AKTUBIB:

- i1eHTUdiKalis 00’ €KTIB HeMaTepiaJlbHUX aKTHUBIB Ta MepeBIpKa iX HasgsBHOCTI;

- BCTAaHOBJICHHSI HAsIBHOCTI Ta JIHCHOCTI JIOKYMEHTIB Ha IIpaBa iHTEJIEKTyalbHOI BIACHOCTI,
- aHaJi3 JOKYMEHTIB, 10 MIATBEPKYIOTh IpaBa MIANPUEMCTBA Ha 00’ €KTU MPOMHUCIOBOI
BJIACHOCTI Ta MiATBEPXKEHHS 1X BiIMOBIAHOCTI BUMOTaM;

- a”aI3 JOKYMEHTIB, IO MiATBEPKYIOTh IIpaBa MiAMPUEMCTBA HA 00’ €KTH MPOMHUCIOBOT
BJIACHOCTI Ta MiITBEPXKEHHS 1X BiIMOBIAHOCTI BUMOTaM;

- TepeBipKa CKIaJaHHs (PiHAHCOBOI 3BITHOCTI 3 IOTPUMAHHSIM BUMOT OOJIIKOBOT MOJIITUKHI
Ta CTaHIapTiB (iHAHCOBOI 3BITHOCTI;

- aHami3 JOKYMEHTIB, IO MIATBEP/UKYIOTh BapTICTh HEMaTepiaJlbHUX aKTHUBIB Ta
BHU3HAUEHHS PeajbHOCTI iX OI[IHKU

Indopmaniiine 3a0e3neyeHHs1 ayAUTy HemaTepiaibHUX akTuBiB: Hakas mpo o0iikoBy
noJIiTUKY B yacTuHi 001iky HMA; nokymeHTH, 110 103BOJIAIOTH BUKOpucTaHHS HMA Ha
HiANPUEMCTBI; TMEpBUHHI JOKyMeHTH 3 o0miky HMA; o00mikoBi peecTpu, 110
BUKOPHCTOBYIOTHCS JJIs B1IOOpaKeHHs rOCIOapChKuX onepaitliid 3 ooniky HMA; ronosHa
KHHTa, 3BITHICTh TiIIPHUEMCTRBA.

OCHOBHI ETAIIN AYJIUTY HEMATEPIAJIbHUX AKTHUBIB:

1. ITigroroBunii eram

II. AyauT HasIBHOCTI HEMaTepiaTbHUX aKTHBIB

1T JoxymMeHTanpHO-aHATIITHYHA MTepEeBipKa HAIXOIKEHHS, BUKOPUCTAHHSA (PyXY),
BIITBOPEHHS, peaisamii Ta BUOYTTS HeMaTepialbHUX aTUBIB

IV. IlepeBipka noctoBipHocTi fanux npo HMA, 1o BinoOpaxeHi y 3BITHOCTI

V. 3aBepuansHuii erar

VA VY

VI. IlincymkoBwuii erar

Puc. 1. Mopens opranisariii ayqury HeMarepiajJbHUX aKTUBIB

Jocepenio: yaaraabHEHO aBTOpaMU
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\ 4

3axon Ykpainu «IIpo ayaut ¢piHaHCOBOT 3BITHOCTI Ta ayJUTOPCHKY AISUTBHICTBY, 3aKOH
Vkpainn «IIpo Oyxrantepcbkuii 00K Ta (iHAHCOBY 3BITHICTH B YKpaiHi»,
[TonatkoBuit xonekc Ykpainu, LluBineHuii xomekc Ykpainu, ['ocromapchkuii KOmeKc
Ykpainu

HII(C)bO 1 3aransni BUMorH 110 (inancoBoi 3BiTHOCTI», HII(C)BO 8 «Hemarepianbhi
aktuBm», HII(C)BO 28 «3menmenns kopucHocti aktuBiBy, HII(C)BO 15 «loxiny,
HII(C)BO 16 «Butpatu»

A 4

Haka3z M®YV Bix 16.11.2009 Ne 1327 «IIpo 3aTBepkeHHS METOMUIHUX PEKOMEHIAITIi
3 OyXrajirepcbkoro ob6JiKy HemaTepiaJbHUX aKTHBIB

\ 4

[TomoskeHHST TPO IHBEHTApH3aIlil0 aKTUBIB Ta 3000B’s3aHb, 3aTBEPIIK. HAKA30M
Mindiny Big 02.09.2014 p. Ne 879

Hakaz MOV 22.11.2004 Ne 732 «IIpo 3aTBepykeHHS THUMOBUX (OPM IMEPBUHHOTO
001Ky 00'€KTIB TpaBa IHTEJIEKTYaIbHOI BJIACHOCTI Y CKJIa/ll HEMaTepiaJbHUX aKTHUBIB»

\ 4

Hakaz M®V Big 27.06.2013 Ne 635 IIpo 3arBep/ukeHHs MeToANYHUX peKOMEHalin
0710 OOJIIKOBOT TOJIITHKM ITiJMPHEMCTBA Ta BHECEHHS 3MiH JIO JCSIKUX HaKa3iB
MinicrepcTBa QiHaHCIB YKpaiHu

\ 4

[Inan paxyHkiB OyXxraarepcbkoro oOJIKy aKkTHBIB, KamiTaldy, 3000B’s3aHb 1
rOCIOIapChKUX omepanii mianpueMcts Ta opranizamii Ne 291 Bim 30.11.99 p,
[HcTpyKIis mpo 3actocyBaHHs Ilmany paxyHKIB OyXraarepchbKoro oOJIIKY aKTHUBIB,
Kamitany, 3000B's3aHb 1 TOCHMOJNAPCHKUX OTepaliid MiANPUEMCTB 1 Oprasi3allin,
3aTBeprkeHa HakazoM MOV Bix 30.11.99 p. Ne291

MCA 300 «IlmanyBanus», MCA 320 «CytreBicth B ayauti», MCA 800 «3Bir
ayJUTopa 3a CreliaIbHUMH ay TUTOPCHKHMU 3aBIaHHSIMUY

Puc. 2. OcHoBHI 3aK0HOIABYI aKTHU Ta qi04i HOpMaTHUBH 1Jis ayauty HMA

Jocepenio: yaaraabHEHO aBTOpaMu

Tabnuuys 2

JoxyMeHTA/IbHE MiATBEPA;K€eHHA BUKOPUCTAHHA HEMATEPiaJILHUX AKTHUBIB

006’exkTH HEMATEPIAJIBHUX AKTUBIB

XapaKTepy aKTHBIB

ABTopchKi mpaBa

HOTHHH 3aII1C

IIpaBa Ha mporpamue 3abesnedeHHsA Ta 6a3u JAHUX

rpaMor, TEXHIYHA JOKYMEHTAIlIA

IIpaBa Ha marenTH, KOPUCHI MOJEJTi Ta IIPOMUCJIOBI 3PA3KHU

IIpaBa Ha 3acobu iHAUBIAyaTi3alIil IOPUINIHOI 0c06H (TOBAP-
HUI 3HAK, 3HAK 00CJIyroByBaHHA, hipMOBe HaliMeHyBaHHA) | TOBApHUI 3HAK

IIpaBa Ha Hoy-xay Horosip mpo repegaBaHHsA, OIKUC HOY-Xay

IIpaBo Ha KopuCcTyBaHHA 3€MEJIBHUMU JiJIAHKAMY M IIpU-
POOHUMU pecypcaMu HaagpaMu

Jcepenio: ysaraapHeHO aBTOpaMu
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JoxyMeHTa/IbHE MiATBEPAKEeHHA HEMATEePiaJILHOro
ABTOpCBHKHIA TOrOBip Ha PYKOIKC, MAJIIOHOK, €CKi3, BileoKamp,
HoroBip KyIIiBJTi-IIpogasky, aBTOPCHKUI [IOTOBip, JUCK 3 IIPO-

JlirieHsiiiHuii MOroBip, ITATEHT, CBIIOIITBO HA TOBAPHUN 3HAK

HoroBip 1mpo Biuy»KeHHs, JIIEH31HHUMA T0T0BIp, CBIAOIITBO HA

JoKyMeHT mpo IIpaBo BJIACHOCTI, JIilIEH31A HA KOPUCTYBaHHA
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OyXTaJITepChKUX Ta IOPUIUYHUX JOKYMEHTIB, AKI MiITBEP-
ILKYIOTh IIPaBa Ha BOJIOAIHHA [IUMU aKTuBamu (TadJr. 2).

AynuT HemarepiaJbHUX aKTUBIB € CKJIQIHUM ITPOITe-
coM, AKUII BUMarae Bif] ayIuTopa IJIMO0KOr0 PO3YMiHHSA
AK OyXTaJITepChbKUX CTAHIAPTIB, TAK 1 CIIETM(IKA CAMUX
HeMaTepiayibHuX akTuBiB. Ili akTuBM, Taki AK MaTeHTH,
JIilteHsii, TOProBi Mapky Ta HOy-Xay, MalOTb CyTTEBUU

BIUIMB Ha (piHAHCOBUM CTAH ITiITPUEMCTBA, TOMY IXHSA
OpaBWIbHA OI[IHKA Ta BioOpaskeHHA B 00JIIKY € Kpu-
TUYHO BAKJIUBUMH.

Pospobka 1utany i mporpamMu ayauTy o6JIiKy HeMa-
TepiaJbHUX aKTUBIB I'PYHTYETHCA HA MOMEPEIHIX aa-
HUX IIPO 00’eKT mocirimkeHHA. TakuM 4MHOM, BapTo
3ayBaKUTU HA TOMY, 0 AKICTH IPOBEAEeHHA AyIUTY

Tabnuuys 3
Eranu aynuty HeMaTepiaJibHAX AaKTHBIB

Eran

3Mmict eramis aynury HMA

ITigroroBunii eran

1. Po3po6ka miaany ayaury: Busnauennsa o6cary ta merony repesBipku HMA, omiHKa pusukis,
nop’sizanux i3 HMA, Ta pospo0ka mporpaMu aymqury.

2. O3HaioMJIeHHA 3 006/I1iKOBOIO ITOJIITHKOIO KOMIaHii: BuBueHua MeTo/iB 00Ky, amopTusa-
ii, mepeorinku Ta BusHanusa HMA, ski 3acTOCOBYIOTBCA HA ITiIIIPHUEMCTEI.

3. BusHaueHHsA KJIIOYOBHX 0Ci6: InenTudikarisa BiqmoBigajpHUX 0Ci6 3a 00JIIK Ta YIIpaBIIiHHA
HMA nyis oprauisariii B3aeMoyiii ITijt 4ac aymury.

4. OzaaiiomiieHHsA 3 iH(opMaLiiiHOIO crucTEeMOIO 00IiKy: [lepeBipka MoKIUBOCTEH cUCTEMU
1A Bimeresxenus Ta oomiky HMA, amasis BUKOPUCTAHHA CITEI[iali30BAHOI0 IIPOrpaMHOro 3a6es-
TeveHHs.

Aynut HasBHOCTI

1. InBenTapuzania HMA: I[Iposenenna gakruunoi repesBipku HaaBaux HMA, ix BiIIIOBiIHICTD

aHAJIITUYHA TIepe-
BipKa Ha/IXO/?KEHHS,
BUKOpUCTAHHA (pyXy),
BiATBOPEHHA, peasisa-
mii Ta BUOYTTA HeMa-
TepiaJIbHUX aTUBIB

HeMaTepiaJbHUX 00JIIKOBUM JTAHWUM, II€pPEeBipKa HAABHOCTI JOKYMEHTIB, 1[0 HiATBEP?KYIOTh ITPaBa BJIACHOCTI.
aKTUBIB 2. OuiHKa IPaBoOBOro crarycy: AHajli3 PUINYHUX JOKYMeHTIB (JIieHsii, ITaTeHTH, OTOBOPIM)
IUIA TiATBEPIPKEHHA IIpaB HAa BUKOPUCTAHHA a60 Bosominusa HMA.
3. Buasineunns BuyrpimmasocTBopenux HMA: [Tepesipka mporteciB crBopeHH:A Ta 00aiky HMA,
AKi OyJIM CTBOPEHI BCepeauHi MiIITPUEMCTBA, aHAJII3 IX OIIHKY Ta IIPAaBOMIiPHOCTI BUSHAHHA.
HoxymeHTaIBHO- 1. Ananiz moxkymenriB npo HagxomxeHaa HMA: Ilepesipka nmepBUHHUX TOKYMEHTIB (aKTu

puiioMy-Tiepeiadi, JOroBOPU KYIIiBIi-IIPOIAKY), IPABUJIBHICTD BiOOpAKEHHA ¥ OyXraaTepCchKo-
My OOJIIKY.

2. Ileperipka pyxy HMA: AuaJrisz sanuciB npo Bukopucranusa HMA, mepeBipka npaBUIbHOCTI
HapaxyBaHHA aMOpTU3aIlii, aHasi3 JoKyMeHTiB mpo nepemimenua HMA mixk migposminamu.

3. BigrBopenusa HMA: Anasriz BuTpar Ha mopmepHisariro yu BrockoHasenusas HMA, npaBuiib-
HICTb O0JIIKY IIMX BUTPAT.

4. Peastrizania Ta BuGyrTsa HMA: [IepeBipka JOKyMeHTIB IIpO IIPOIAK, CIIMCAHHA YU JIKBIIAIIII0
HMA, amajiis mpaBuIbHOCTI BiToOpaskeHHA [IUX OMepalliil y Oyxrajrepcbkomy o0JIiKy, ITepeBipKa
BiMIOBITHOCTI POIIEYP OOJIIKOBI TOTITHIII.

IlepeBipka mocro-
BIpHOCTI TaHUX IIPO
HeMaTepiabHI aKTh-
BU, 110 BigoOpaskeHi
Y 3BITHOCTI

1. Ouinka amoprusanii: [lepeBipka rpaBrIbHOCTI HApPaxXyBaHHA aMopTHU3allii 3a KoxkauM HMA,
aHaJIi3 BiATIOBITHOCTI CTPOKIB KOPMCHOT'0 BUKOPUCTAHHA BUMOTaM CTAHAAPTIB Ta IOJIITUII KOMITaHii.
2. Ileperipka nepeouinkun HMA: Anasia migxomais mo mepeortinkn HMA, miaTBepmreHHA BUKO-
PUCTaHHA He3aJIe;KHUX OI[IHIOBAYiB, IEPEBIpKa MPABUJIBHOCTI BiIOOpaKeHHA Pe3yJIbTaTiB IIepeo-
IiHKY Y 3BITHOCTI.

3. AHaJti3 TecTiB Ha 3HeniHeHHA: [lepeBipKka HAABHOCTI Ta TPABUJILHOCTI IPOBEAEHHA TECTIB HA
3HEIIHeHHsA, aHAaJIi3 BIUTUBY 3HEI[IHEeHHA Ha (hiHAHCOBI ITOKA3HUKU.

4. IlepeBipka Bimoopa:kenusa HMA y ¢inaHcoBii 3BiTHOCTI: AHaJji3 MOBHOTH TA TOYHOCTI
iHpopmamnii mpo HMA y 6anamci, mpumiTkax qo (iHaHCOBOI 3BITHOCTI, HmepeBipKa BiAMOBiTHOCTI
MIKHAPOIHUM CTaHaapTaM (AKII0 3aCTOCOBYIOTHCA).

3aBepIlIaJIbHUI eTan

1. ITinroTOBKa ayIUTOPCHKOT0 BHCHOBKY: Y3araJbHEeHHA Pe3yJIbTaTiB MePeBipKu, GopMyJIio-
BaHHA BUCHOBKIB II[0I0 JOCTOBIPHOCTI Ta ITOBHOTHU Bimobparkenus HMA y sBiTHOCTI.

2. O6roropeHHs 3 KepiBHUIOTBOM: [IpescraBiieHHA KepiBHUIITBY IMiAIIPUEMCTBA BUABJIEHUX
TOMUJIOK UM HEJIOJIIKiB, 00TOBOPEHHA MOYKJIMBUX KOPUTYBAHb Ta MPOIIO3UIIINA OO0 MOKPAIleHHA
00.1iK0BO1 TT0/TiITHEY cTocoBHO HMA.

3. BunpaBjieHHA BUSIBJIEHUX IMMOMMJIOK: [[iIroToBKa peKoMeHIaIlii 11010 BUITPABIEHHSA IIOMU-
JIOK, AKIIO0 TaKi OyJI BUABJIEH], TA KOHTPOJIb 32 1X BUKOHAHHAM.

ITincymkoBuii eramn

1. 3BiTHicTh: OdopMIIeHHA KIHIIEBOrO 3BITY, AKUIN BKJIOYAE B cebe pesysIbTaTh AyIuUTy, PEKOo-
MeHIallil I0/TI0 IIOJTiTIIeHHA IporeciB 061Ky HMA, oIiHKYy BiiII0OBiIHOCTI 06JIIKOBOI MOJIITHKH Ta
npakTuku o61iky HMA BumMoram 3akoHomaBcTBa Ta CTaHAapTaM.

2. IligroroBKa D0 HACTYIIHOTO ayauTy: BHecenHs iHgopMaliii mpo BUABJIEH] ITPO0JIEMU Ta PUSU-
KU [I0 IUIaHy HACTYITHOTO ayIUTy, PEKOMEHAAIT 11010 IOKPAIeHHsA IIPOIeCy ayauTy Ha Mai0yTHE.
3. MouiToOpuHr BUKOHAHHSA pekoMeHganii: OiHka BUKOHAHHA PEKOMeHAIlii, HaJaHuX ITic-
JIL IOTIEPEHIX ayINuTiB, Ta IX BIUIMBY Ha MokpaiieHH:a o0mixy HMA.

orcepeno: mobymoBaHo aBTopaMu
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IIporpaMma mepeBipKH HeMATEPiaAJIbHUX AKTHBIB

Tabnuus 4

IlepesipseTsca:
Ilepiopn nepeBipku:
KepiBHuk aynuropchkoi rpymu:
Crniaj ayiuTopis:
3araHoBaHa KiJIbKICTb JIIOMUHO-TOMH:

Eran
HepeBipKH

IIpouenypu nepeBipku

Kog
poGouoro
IOKYMEHTY

Buxonasensb

IIpumiTen

HocnimxenHsa ycra-
HOBYUX JIOKYMEHTIB
HiIIPUEMCTBA

ITepeBipka:

— BUCBITJIEHHA KPUTEPiiB BUBHAHHA Ta OLIIHKU
HeMaTepiaJbHUX aKTUBIB y 00JIIKOBII MOJTi-
TUII TiAIPUEMCTBA;

— BUBHAYEHHSA TEPMiHiB KOPUCHOTO BUKOPU-
CTaHHA HEMAaTEePiaJIbHUX aKTUBIB B 00JTiKO-
Bi¥ TIOJTITUIIL Ta BiIOBIAHOCTI IX YUHHOMY
3aKOHOJaBCTBY;

— BHUCBITJIEHHA CII0C00iB HApaxyBaHHA aMop-
TUBALIHUX BiAPaxyBaHb 33 OKPEMUMU I'Py-
maMu HeMaTepiaJbHUX aKTHUBIB;

— BUCBITJIEHHA OpraHisallii aHaJIITUIHOTO 00-
JIIKy HeMaTepiaJbHUX aKTUBIB.

Aynur omeparriii mo
HAOXOOKEHHIO Ta
pubyrTio HMA

ITepeBipka:

— IpKepes HaIXOMKeHHA HeMaTepiaJbHUX aK-
TUBIB;

— MIPaBWILHOCTI 0(hOPMIIEHHA TPUAGAHUX He-
MarepiajJibHUX aKTUBIB;

— mpaBWIbHOCTI BusHaueHHsa cyMm [1[IB npu
npuabaHHI HeMarepiaJbHUX aKTHUBIB,

— MPaBUJIBHOCTI BUKOPUCTAHHSA (GOPM IepBUH-
HUX JOKYMEHTIB;

— o0JIiKy ¥ ooIaTKyBaHHA OIeparliii i3 mpoaa-
JKy BUKJIIOUHUX IIPaB Ha 00 €KTH HeMaTepi-
QJIbHUX aKTUBIB ITOJIOXKEHHAM HOPMATHUBHUX
aKTiB;

— 00JTiKy omepariiii Mo repegayi HeBUHATKOBUX
[IpaB HA HeMaTepiaJIbHUI aKTUB IO0JIOKEH-
HAM HOPMAaTUBHUX aKTiB;

— OyXraJTepchbKoro o6JIiKy ¥ OmogaTKyBaHHA
oreparriii mo 6e30MJIATHIN Mepenavi HeMa-
TepiaJIbHUX aKTHUBIB II0JIO}KEHHAM HOpMa-
TUBHUX AKTIB;

— OyXrajTepchbKoro o6JIiKy ¥ OmogaTKyBaAHHSA
omeparliii mo mepegadi HeMaTepiaJabHUX
AKTUBIB AK BHECOK /10 CTATYTHOTO KaIiTay
TOJIOXKEHHAM HOPMATUBHUX aKTiB;

— OyXraJTepchbKoro 00JTIKY oIlepalliii mo crimcaH-
HI0 HeMaTepiaJbHUX aKTUBIB ITOJI0KEHHAM
HOPMATUBHUX AKTIB.

Aynut amopTusarii
HMA

ITepeBipka:

— IIPaBUJIBHOCTI HApaxyBaHHA 1 BimobparkeH-
HA B 00JIIKy aMOpPTHU3aIlil HeMarepiaJbHUX
aKTUBIB;

— BIZOOBIIHOCTI METO/IiB aMOpPTU3AaIlil HeMa-
TepiaJbHUX aKTUBIB, AKI BUKOPUCTOBYIOTb.

Aynur omeparriii,
OB’'A3aHUX 13
HAJAHHAM [IpaBa
HA BUKOPUCTAHHSA
HMA

ITepeBipka:

— HasABHOCTI TA MPABUJIBHOCTI 0hOPMIIEHHS
JIOTOBOPIB Ha BUKOPUCTAHHS HeMaTepialib-
HUX aKTHBIB;

— BIATIOBITHOCTI GyXrajITepCchbKOTo 00JIIKY IIpaB
Ha BUKOPUCTAHHA HEMaTrepiajJbHUX aKTUBIB
TOJIOXKEHHAM HOPMATUBHUX aKTiB.

[N
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IIpodosorcernna mabn. 4

5. TuBeHTapu3aria
HMA

Ilepesipka:

3aKOHOOaBYMM aKTaM,

BeHTapUBAaLIiii.

— TIePiOOUUHOCTI TPOBEIeHHA iIHBeHTapU3aIlii
HeMarepiaJbHUX aKTUBIB Ta IX BIAIIOBIIHOCTI

— IIPaBUJILHOCTI 0()OPMJIEHHA Pe3yJIbTaTiB iH-

6. Ilepegipka Bifgrio-
BIHOCTI ITOKa3-
HUKIB (hiHAHCOBOI
3BITHOCTI ITOKAa3HU-
KaM CUHTETHUYHOTO

Ilepesipka:

00JTIKY

aHAJITUYHOTO O0JIIKY.

— oprasisairii CHHTETUYHOTO i aHAJIITUYHOTO
00JIiKy HeMaTepiaJIbHUX aKTUBIB y OyXrajre-
pii miaIpueMcTBa Ta 32 MaTepiaIbHO BifIIIo-
BiJaJIbBHUMU 0c06aM y MiCIAX €KCILTyaTallil;

1 aHAJITUYHOrO |— BimOOparkeHHA y 3BITHOCTI HEMaTepiaJbHUX
aKTUBIB 3a IX BUOAaMHU Ta BIAIOBIIHICTL Ha-
HUM CUHTETHUYHOTO ¥ aHATITUYHOTO 00JIIKY;

— BimoOpaKeHHA y 3BITHOCTI CyM aMOpPTU3aITliii-
HUX BiIpaxyBaHb HEMaTePiaJbHUX aKTHUBIB
Ta IX BIOIIOBIOHICTH JAHUM CUHTETUYHOI'O I

KepiBHUK ayquTOpCHKOI IPyIIN:
(migmmc)

orcepeno: mobymoBaHo aBTopaMu

HeMaTepiaJbHUX aKTUBIB 3HAUHOK MipOI0 IT0B'SA3aHa
3 YiTKO BiJOKpPEeMJIEHMMHU eTallaMu MMPOBEAeHHs ay-
OIUTOPCHKOI mepeBipku. B peaynpraTi mpoBegeHOro
IOCJIPKeHHA MU BUOKPEMWJIU LIICTh €TAIiB ayIuTy
HMA (miproroBunii, hisuuHy mepeBipKy, ayquT craTeit
3BITHOCTI Ta 3aKJIIOYHUI), 110 y3arajJbHEHO B Ta0JI. 3.

HoTpuMaHHA TaHOI MOCJIIJOBHOCTI BUOKPEMJIIEHUX
eTalriB ayaquTy HeMarepiaJbHUX aKTUBIB HAA€ 3MOTY
ayquTOPy 3a0IaqUTH Yac Ta e()eKTUBHO ITPOBECTH TIe-
PeBipKy, OTpUMAaTHU BCi HEOOXiqHI MaTepiaju 3 METO0
CKJIA[JAaHHA 3BITY 3a pe3yJIbTaTaMU MEPEBiPKU PO CTaH
obsiky HMA Ha mignpueMcTei.

IIporpama aymury HMA yoco6itoe B c00i pO3BUTOK
IJTaHY HepPeBipKU, MePesiK ayJUTOPChKUX IPOIleayp,
1[0 HEeOOXiAHI /1A MPAaKTUUHOI peasridallii IiaHy Ie-
peBipku. Y Tabmuili 4 HaBeeHO IIPOrpamMmy IpPOBEeH-
HA ayJUTOPCHKOI TTepeBipKU HeMaTepiaJIbHUX aKTUBIB
Ta omeparii 3 HUMH, AKY OyJI0 CKJIaJleHO Ha OCHOBI
aHaJTI3y IPAKTUYHUX PEKOMEHIaIlili HayKOBI[iB, II[0
BiTOOpasKAIOTh AKTyaJIbHI TEHIEHII1 B 00JIIKY Ta OIiHITI
HeMaTeplaJbHUX aKTUBIB.

IIpu nipoBesieHHI ayauTy HEMAaTEPiaJIbHUX aKTUBIB
MOKYTh BUHUKATU YUCJIEHH] TPY/IHOIIII, 1110 3yMOBJIEH]1
crennPiuHIMU XapaKkTepPUCTUKAMU IUX akTuBiB. He-
MaTepiajibHI aKTUBHU, TaKl AK IIATEHTH, TOPTOBI Map-
KU, aBTOPCHKI TIpaBa Ta KOMEPI[iiiHI 3HAHHSA, YaCTO €
CKJIQJTHUMU JIJIA TOYHOTO OI[IHIOBAHHSA Ta 00JTIKY uepes
ix HeMaTepiaJbHy TPUPOIY Ta BiICYyTHICTH (PiBUUHOI
opmu. lle moke yckIIamHIOBATH MIPOIlEC IIE€PEBiPKU
1 BUCyHEHHS 00I'PyHTOBAHUX BUCHOBKIB III0/I0 X BAPTO-
cTi Ta BIUIUBY Ha (hiHAHCOBY 3BITHICTH HiAIIPUEMCTBA.

Y Tabauili 5 ysaraJbHEHO OCHOBHI Mpo0JieMH, SKi
YacTo BUHUKAKTH IIPU ay[IUTI HEMaTepiaJIbHUX aKTH-
BiB, Ta 3’ICOBAHO K BOHU MOKYTh BIUIMHYTH HA e(eK-
TUBHICTH ayIUTy T IPUUHATTA PillleHb HA 0CHOBI KOT0
pesyJIbTaTIB.

Omxe, ayquT HeMaTepiaJIbHUX aKTUBIB € KOMILIEK-
CHUM IIPOIIECOM, AKUI BUMArae€ Bif] ayIUTOpa rIIU00KUX
3HAHb AK OyXraJTePChbKUX CTAHIAPTIB, TAK 1 CrIerugi-
K{ HeMaTepiaJbHUX aKTUBIB. 3aBOAKU PETEJIbHOMY
OPOBEAEHHIO ay[IUTy MOKHA 3a0e3MeYnTu JOCTOBIp-
HICTb (DIHAHCOBO1 3BITHOCTI IIIIPUEMCTBA TA BUABUTHU

Tabnuuys 5

IIpoGreMu, AKi YaCTO BHUHUKAIOTH IIPH AyJUTI HEMATEPiaJIbHUX AKTUBIB

IIpo6iaema

Onuc

Hepgocrarusa yBara qo opuanyHO1
opmu moKyMeHTIB

CYOOBHX CIODIB.

Bararo nignpremMcTB 30cepemKy0ThCA Ha KiJIBKICHIN OLIHIII HeMarepiaJlbHUX akK-
TUBIB, IrHOPYIOUN AKICHUII aCIIEKT, TOB’A3aHUI 3 OPUIUIHUM 0(DOPMIIEHHAM IIPAB.
Ile moxxe mpusBecTH [0 PUSUKY BTPAaTH IIPaB HA IiHHI aKTWBU a00 BUHMKHEHHA

BigcyrHicTb 4iTKOI ITOJIITUKY yITPAB-
JIIHHA HeMaTepiaJIbHUMU aKTUBAMU

Ha 6ararbox migmpuemcTBax BIfACYTHA YiTKO PO3po0JIeHA MOJIITUKA YITPABIIIHHA
HeMaTrepiaJbHUMU aKTUBaMH, 110 IIPU3BOIUTH 0 Hee(heKTUBHOTO BUKOPUCTAHHSA
X aKTHUBIiB Ta BTPATU ITOTEHITIMHUX €KOHOMIUHUX BUTI[.

Henocraraa inTerparnia BHyTPilIHbO-
T0 KOHTPOJII0 HEMAaTePiaJIbHUX aKTU-
BiB 3 IHIIUMU CHCTEMaMU KOHTPOJIIO

BryTpimHii KOHTPOJIb HeMaTepiaJbHUX AKTHUBIB YacTO POBIVIALAETHCA AK OKpe-
MUl GJIOK, He TOB’SA3aHUN 3 IHIIMMHU ACIeKTaMU MiAJIbHOCTI mignpueMcrsa. 1le
YCKJIQTHIOE BUABJIEHHA Ta YCYHEHHA IIPo0IeM.

Jorcepeno: cucreMaTu30BaHO aBTOPAMU
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HOTEHI[IHI PU3UKHN, II0B’A3aHI 3 00JIIKOM HeMarepi-
aJIbHUX aKTUBIB.

Ax mokasywTh MOCHTIIKEeHHA, iICHyUa cucreMa
KOHTPOJIIO0 Ha OLIBIIOCTI IMiIITPUEMCTB YaCTO 00MEIKy-
€TbCsA (popMAaIBHOI0 IEPEBIPKOI0 JMoKyMeHTAIrii. To6-
TO, OCHOBHA yBara NpUIiJIieThCA TOMY, YA TPABUIILHO
oopMITIeH] TOKyMEHTH, 1[0 HiATBEPIKYIOTh HASABHICTD
aKTHUBIB Ta oleparrii 3 HuMH. Takuii miaxia, xoda i €
HEOOXIJHUM, He 103BOJIsIe OTPUMATHU MOBHY KapPTUHY
CTaHy MiJIPUEMCTBA, 0COOJIMBO CTOCOBHO TAKUX He-
MaTepiajibHUX aKTUBIB, AK [IATE€HTH, TOPTOBI MapKH,
HOYy-Xay Ta 1HIII.

HewmarepianbHi aKTvBY BigirpaoTh Bce GBI BaK-
JIUBY POJIb Y cydacHOMY 6i3HecCi, OCKIJIbBKM camMe BOHU
YacTo BU3HAUAIOTh KOHKYPEHTHI ITlepeBaru mmigrnpuemM-
crBa. OmHak, Ha BiMMIiHY Bif MarepiajlbHUX aKTHUBIB,
HeMaTepiajibHI aKTUBU CKJIAIHIIIE OIIHUTHU Ta IIPO-
KOHTpoJTfoBaTu. ToMy /151 3a6e3rmeueHHsA JOCTOBIPHO-
cTi iH(poOpMAIIii PO HeMaTepiaabHi AKTUBY TA OIIHKU
eeKTUBHOCTI IX BUKOPUCTAHHA HEOOXIMHUMN GBIl
TIMOOKUI 1 KOMIJIEKCHUH ITAXiA, KU mepengdauae
TPOBEAEHHSA BHYTPIIIHBOTO AyIUTY.

ITincymoByroum Bullle 3a3HAYEHE Ta BPaXOBYIOUU
BAKJIUBICTH CUCTEMHU BHYTPIITHHOI'O KOHTPOJIIO HA KOXK-
HOMY ITiITIPUEMCTBI, JIJIA OIIHKY JAaHO1 CUCTEMU 3 GOKY
00JTIKy HeMaTepiaJIbHUX aKTUBIB MU IIPOTIOHYEMO KOPH-
CTYyBaTUCA PO3POOJIEHOI0 HAMU AHKETOI TeCTyBaHHS,
SAKy HaBeeHo B TabJI. 6.

BripoBamxenHs y mpoiiec TepeBipKy TeCTy BHYTPIIII-
HBOI'0 KOHTPOJIIO onepariii 3 HMA 103B0JIUTE OTPUMATH

TIePBUHHY iH(pOopMAIIiio ITPo 06JTIKOBUIT 00 €KT, IKA Mae
BPaxoByBaTUCA IIPY BUSHAUEHHI €TAlliB, IUIaHY Ta IPOo-
rpaMu MepeBipKu.

IIpoBimHUM HaATTPAMOM [OCATHEHHA TPAHCIAPEHT-
HOCTI (piHAHCOBOI 3BITHOCTI B CyYaCHUX YMOBAaX € TaK-
coHoMmis (pinamcoBoi 3BiTHOCTI B popMmari XBRL. Tomy,
BaKJIMBE MICIle Ha TAaHOMY €Talll 3aIPOBa[KEHHSA IIOTO
(opmaTy B 00/TiKy YEPAITHCHKUX MIAIIPUEMCTB TIOCIAAe
BaJTiZIallifA, [0 YOCcoOIt0€ B c0o0l MEPEBipKy IMTOKAa3HUKIB
3BITHOCTI HA BIAMOBIOHICTL IIpaBWIaM Basimaliii Tak-
conomii UA XBRL.

Mu nporoHyeMo 3aCTOCOBYBATH ITiJT Yac MTPOBEAEHHA
aynuty HMA ma migmpueMcTBi po3pobiieHUit HAMU
pobounii JOKYMEHT ayuTopa Io/i0 IePeBipKU IT0Kas-
HUKIB 3BITHOCTI Ha BIAMOBIAHICTE IIpABUIaAM BaJTigarrii
(Tabmn. 7).

3aIpoIrroHOBaHUM HAMU POGOUM TOKYMEHT yOCO-
6J1f0€ B COO1 TPU CKJIAIOBi: apU(PMETUUHY IIePeBipKy
HMA, 3BipKy TabJIMYHUX IIPUMITOK 3 TaHUMU (PiH3BIT-
HOCTI Ta 3araJIbHUII BUCHOBOK ayUTOpA IIO/0 OfepKa-
HUX Pe3yJIbTaTiB B XO[i IEPEBiPKHU.

OTixe, 3acTOCyBaHHA AyIUTy SAK (OPMHU KOHTPOJIIFO
IT03BOJIAE Cy0 €KTY TOCTIONAPIOBAHHA OTPUMATH BUCHO-
BOK mpodecioHalia o0 IpaBIIbHOCTI BiToOpakeHHA
B 00JTIKYy 00’€KTiB HEMaTepiaIbHUX aKTUBIB, [TOCTOBIp-
HOCTI MEePEeOoIiHKN, TPAaBUJILHOCTI JOKYMEHTAJBHOTO
oopmitenrs ornepartriti 3 HMA Ta BucBiTieHHA iHDOP-
Marfii mpo HUX y (iHAHCOBiil 3BITHOCTI.

B cyuacHux ymoBax po3BUTKY YKPAITHCHKUX MiITPU-
€MCTB HeOoOXITHOI0 € PO3P00Ka METOIUKY KOHTPOJIIO 3a

Tabnuys 6
TecT BHYTPilIHBEOr0 KOHTPOJIIO oneparxiii 3 HMA
N BapiauTH Bigmosigi
- 3MicT mUTAHHA ig | IpuMmiTEH
3/ Tax Hi Iml-)opmanm P
B1OCYTHA

000B’A3KIB

1. |Hoctym mo KOMITIOTEPH30BAHOrO OOJIIKY 3apo0iTHOI ILIATH MAalTh
TUTBKU 0CO0UM, AKMM HEOOXITHWHA TAaKWI JOCTYH Y MEKaX CIIy:KO0BUX

»

sgik HMA na nignpuemcTsi?

Yu pospolbiieHi mocaioBi 000B’A3KKM MPAI[iIBHUKIB, AKI 3IiHCHIOIOTEL 00-

Yu npoBonuTheA iHBeHTapusaiia HMA

Ak gacTo IpoBOIUTELCA IHBEHTAPU3AIiA

Yu 0hopMITIOIOTECA pesyJibTaT iHBeHTapusarii? Ik came

Yu nepeBipAETHCS IPABIIBHICTE BiqHeceHHA 00’ ekriB 7o HMA

AxuM MeTomoM HapaxoBYeThCA aMOPTU3AIIIA

PN O w

™ HMA

Yu nepeBipAeThLCA IPABUIILHICTL HapaXyBaHHA aMOPTHU3AIlil Ha 06 eK-
PEBIP p paxy P 1T

9. | Yu spiticaroerbes nepeoriinka HMA, sk odopMitioroTseA i1 pesysisraTu?

10. |Ywu posmomisieHi HeMaTepiaJbHI aKTUBYU 3a TPyIIaMU

11.

Yy HasABHI y OyxrairTepii HiAIpHUEMCTBA NEPBUHHI JOKYMEHTH, AKi €
IT/ICTABOIO [IJIA IIPUNAHATTA 10 00JIiKy a60 3HATTA 3 001Ky 06’ekTiB HMA

12.

Yu BiATIOBIAAOTH 3aICU AHAJTITUYHOTO Ta CUHTETUYHOTO O0JIIKY 3a-
nucaMm y dopmMax
OyxraJyiTepcbkoi 3BiTHOCTI 110 paxyHKy 12 «HemarepianpHi akTuBm»

Jorcepenio: mobymoBaHo aBTOpamMu
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Tabnuus 7
PoGouuit noxkymeHT Basigamnii ¢pinancoBoi 3eiTHocti mogo HMA

JoKyMeHT MiCTHTH IOOATKIB
HA CTOPiHKaX

Kaienr,

. . B i
Tepion nepesipkn HKOHaBelb Jlara nmepeBipku

1. Apudmernuna mepeBipka HeMarepiaJbHUX AKTUBIB AK CKJIAI0OBOI HEOOOPOTHUX AKTHUBIB IIIIITPHUEMCTBA.
Bucnosok:

2. 3BipKa Ta6JIMYHUX IPUMITOK 3 JaHUMU (PiHAHCOBOI 3BITHOCTI.
Bucnosok:

3arajbHU BUCHOBOK II[OJ0 BiJIMIOBITHOCTI TA TOYHOCTI MOKA3HUKIB (PIHAHCOBOI 3BITHOCTI IIOI0 HEMAaTepPiaJIbHUX AKTH-
BiB

Buxonas:
Ilepesipus:

orcepeno: mobymoBaHo aBTopaMu

ederruBHicTIO BuKopucranua HMA, ockiibku aynu- 3amnporoHoBaHi HAMU TECT BHYTPIIITHBOI0 KOHTPOJTIO
TOPCBKA II€PeBipKa HeMaTepiaJIbHUX AKTUBIB BUMAarae Ta PoOoumii MOKYMEHT BaIigallii (piHaHCOBOI 3BITHOCTI
peTeJILHOi Hi,E[I‘OTOBICI/I Ta JeTaJIbHOTI'0 IIJIaHyBaHHA. o0 HeMaTepiaJII)HI/IX aICTI/IBiB HA03BOJIATH BpaxyBaTu
KouTposs 3a manow0 00IIKOBOI0O KATETOPI€0 Ma€e Bpa-  OCOOJIMBOCTI MiAIBLHOCTI MiAITPUEMCTBA Ta OIITUMIZYIOTh
XOBYBAaTH 0COOJIMBOCTI CEIU(MIKY TiAIBHOCTI Cy0'eKTa  IIPEeACTABJIEHHS JAHUX 34 Pe3yJIbTaTAMU 3TiHCHEeHO01
TOCIIOTIAPIOBAHHA TA CUCTEMU OyXTaJITePChKOT0 O0JTIKY.  ITepeBipKMH.
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OLIHKA MOKA3HUKIB YNPAB/JIIHCbKOI
3BITHOCTI 419 AHA/I3Y CTAHY EKOHOMIYHOI
BE3MEKU NIANPUEMCTBA

EVALUATION OF MANAGEMENT REPORTING’S
INDICATORS FOR ANALYSIS OF THE ENTERPRISE’S
ECONOMIC SECURITY STATE

AHoTauis. Bctyn. 3abe3nedeHHs eKOHOMIYHOI be3neku nignpuemcTsa B yMOBAX MOCTiFHUX LiIHOBUX KONMBAHb Ta IHPASLiHIX
3pyLLeHb B 3HAYHIV Mipi 3a7ex1Tb Big IKOCTI iHpopmaLii, Lo MICTUTbCA B ypaBiHCbKOI 3BITHOCTI. TOMY gOC/gyKeHHS! BignoBigHUX
MeTOgUK, SIKi O3BONIATb MAKCUMA/IbHO MOBHO TA KOPEKTHO BigobpaxaTi B cucTemi ynpasaiHCbko2o 00Ky HACAIGKIB LiiHOBUX
3MiH g/151 BU3HAYEeHHS iX BIUIMBY HA CTAH eKOHOMIYHOI 6e3neku, € akTyanbHUMu gst Oygb-IK020 CyO’eKTY 20CMOgapOBAHHSI.
Takwii nigxig HagacTb NigNpMEMCTBAM MOXIMBICTb epeKTUBHILLE yrpaB/siTM PeCypcamu Ta 3HKYBATU PU3MKM B HeCTAbINbHUX
eKOHOMIYHMX yMOBAX.

B cTatTi po3ansgarotbes 0cobamBOCTi OLiHIOBAHHS GiHAHCOBMX gaHMX YNPABAiHCLKOI 3BITHOCTI B yMOBAX 3MiH iHGEeKCIB LjiH
K Ha 3a20/1bHOMY PIBHI, TAK | HA PiBHi OKpeMux TOBAPHMX 2Py, L0 gO3BO/IUTb Peai3yBati B MPAKTUYHIN MIOLMHI KOHLenLil
30epexeHHs BIACHO20 Kanitay Oygb-K020 Cyb’eKTy 20CnogapioBaHHS i 3abe3neynTy neBHMiA piBeHb 1020 eKOHOMIYHOT be3neky.

MeTa. MeToko qoCigyKeHHs € BUBYEHHSI MOXIMBOCTeN BigOOPaXKeHHs HACAIGKIB LiiHOBMX 3MiH Y 3BITHOCTI MignpueMCTBa 3a
gonomMo20t0 aHanizy po3pobsieHyx B CBITOBIN MPakTMLi npuiiomiB Ta MeToguk y cdepi hiHaHCOBO20 00Ky Ta HAGAHHS HA L
OCHOBI NPOMO3MLii LLOJO BPaXyBAHHS BI/IMBY TAKO20 ABMULLA HA OLIIHIOBAHHSI MOKA3HMKIB YIPABAIHCbKMX 3BITiB g/1s1 3a0e3nedeHHs
eKOHOMi4HOI be3neku NignpuemMcTBa.

Martepianu i meTogn. [TpoBegeHe gocnigikeHHs1 6a3yBan0Cs Ha 3aCTOCYBAHHI TAKMX METOQIB HAYKOBO20 Mi3HAHHS SIK QHA/IO-
2isl, MOpiBHsHHS, PopManisauisi, 102iyHe y3a2aabHeHHs Pe3ynbTaTiB, eKOHOMIKO-CTATUCTMYHMI MeTog. pu LbomMy byam onpa-
LibOBAHI HOPMATUBHI AKTU YKPAiHW i BUMO2M MiXKHaPOGHUX CTaHGapTiB y cdepi byxeantepcbko2o 0bAiKy, a TaKOx pe3yabTaTi
TeOPeTUKO-NPUKIAGHMX MPaLib HAYKOBLIB.

Pe3ynibTati. BaxanMBoKo 03HAKOIO Cy4aCHOR0 CBITOBOR20 20CMOGAPCTBA € HAABHICTb MOCTIMHMX LIHOBMX 3MiH HQ TOBAPH, AKI
3YMOBJ/IEHI HU3KOKO (aKTOPIB. 30 TAKMX YMOB YMPABAiIHCLKA 3BITHICTb, SIKA BUKOPUCTOBYE TPAGUUiVHI MIGXOgH LLOGO OLiHIOBAHHS
iHpopmaii, HabyBae cyTTeBMX 0OMexXeHb. Lie He o3BOAISIE B MOBHIi Mipi 3abe3neunTy 30epexxeHHs Kanitany nignpuemcTaa, Lo
MOXKe CTBOPUTM 3a2P03y ¥i020 eKOHOMIYHIi be3neli. 3 MeToko NigBuLLeHHs IKOCTi gaHux ynpaBAiHCbKOI 3BITHOCTI Oy/10 pekoMeH-
gOBAHO 3ACTOCYBAHHS MigXOgiB iHPAsLifiHo20 06AiKY, sIKi nepegbaqaioThb 3giViCHEeHHS KOpU2yBAHb iICTOPUYHUX GAHUX HA BINB
3MiH Y 302a1bHOMY PIBHI LiH B KpaiHi abo y LiHax okpemux ToBApiB (GKTUBIB). [1py LibOMY g/151 JOCSI2HEHHS! MAKCMMA/IbHO20
eekTy peKOMeHgoBaHO KOMIIEKCHMIA MigXig, IKMi peaniayeTbcs Yepe3 BNPOBAGXKEHHS Ha NignpreMCTBAx cTabinizauiitHo20
0071iky. [1p0geMOHCTPOBAHO, L0 K020 BNPOBAGIKEHHS € CKAAGHILLMM Y MOPIBHAHHI 3 TPAGULIAHOIO NPAKTUKOK, ale OTPUMAHI
gaHi 6ygyTb GiNlbLL GOCTOBIPHUMMU, IO NOKPALWMTL 00/1iKoBe 3abe3neyeHHs1 NPUIHATTS yNPaBiHCbKMX pillieHb Ta CNpusTUMe
gOB20CTPOKOBI¥ PiHAHCOBIV CTIHKOCTI Mignp1eMCTBA.

MepcnekTvsy. MOCTiviHi 2100ai3aYiViHI 3MiHU CTBOPIOIOTb HOBI BUKAWKM G151 CyO'EKTIB 20CrOgapIOBAHHS, L0 MOgUEIKYIOTb
YMOBM $1020 QyHKLIOHYBAHHSI i BMMBAIOTb HA CTAH /1020 eKOHOMi4HOI 6e3neku. €Bponericbki CTaHgapTy 3BITHOCTI 3i CTan020
po3BuTKy (ESRS), 3aCTOCYBAHHS SIKMX MOCTYMOBO CTAE 000BA3KOBOIO BMMOR20I0 GJ151 BCe Oi/bLLI020 KO/ MignpUEMCTB, 3yMOB/IOKOTb
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3MiHM y MeTogax ynpasiHHs, Gi3Hec-CTparezisix, pusnk-MeHegxmeHTi Towo. Cy6'eKTH 20CNOgapIOBAHHS MAlOTb HAGABATH YCiM
3aUiKaBAeHNM CTeNKX01gepam 3HaYHMii MAcuB sIK (IHAHCOBOI, Tak i He iHaHCOBOI iHPopMaLii, O CIPUYNHUTL YCKAAGHEHHS]
npotecy $opMyBaHHS Hacamnepeqg ynpasaiHCbKOI 3BITHOCT. ToMy, 0ga/ibLui HAyKOBI GOCTIGXeHHs! MaKOTb BUCBITAIOBATU LLASXM
BJOCKOHA/IEHHS! 3MICTY yNPABHCbKOI 3BITHOCTI, L0, 3 0gHO20 BOKY, GOMOMOXYTb OLiHWUTM TA PO3KPUTHM Mpo2pec NignpueMCTBa
HQ LWASIXY O GOCSIRHEeHHS Liiieit CTan020 PO3BUTKY, d, 3 iHLLIO20, He Mo2ipLIaTh CTAH ¥020 eKOHOMIYHOI Ge3nekn.

KntouoBi cnosa: ekoHomiuHa be3neka 6i3Hecy, ynpasaiHCbKA 3BITHICTb, OLIHKA, KOHLEMNLisi 30epexxeHHs KaniTany, iHgekc
LiH, ctabinizayiviHnii ob/iK.

Summary. Introduction. Ensuring the economic security of an enterprise amidst constant price fluctuations and inflationary
shifts largely depends on the quality of information contained in the management reporting. Therefore, the study of relevant meth-
ods that allow for a more comprehensive and accurate reflection of the impact of price changes in the management accounting
system, and determining their influence on the enterprise’s economic security, is crucial for any business entity. This approach will
provide businesses with the opportunity to manage resources more effectively and reduce risks in unstable economic conditions.

The article examines the features of evaluating financial data in management reports under changing price indices, both at
the general level and for specific product groups. This will enable the practical implementation of capital maintenance concepts
for any business entity and ensure a certain level of its economic security.

Purpose. The purpose of the research is to study the possibilities of reflecting the consequences of price changes in the
company’s reporting using the analysis of techniques and methods developed in the world and domestic practice in the field
of financial accounting and to provide, on this basis, proposals to take into account the impact of such a phenomenon on the
evaluation of the indicators of management reports to ensure the economic security of the company.

Materials and methods. The conducted research was based on the application of such methods of scientific knowledge as
analogy, comparison, formalization, logical generalization of results, economic and statistical method. At the same time, the
normative acts of Ukraine and the requirements of international standards in the field of accounting, as well as the results of
the theoretical and applied works of scientists, were worked out.

Results. An important feature of the modern world economy is the presence of constant price changes for goods, which are
caused by a number of factors. Under such conditions, management reporting, based on the principles of traditional approach-
es to evaluating information, acquires significant limitations. This does not allow to fully ensure the maintenance of the enter-
prise’s capital, which can create a threat to its economic security. In order to improve the quality of management reporting data,
it was recommended to use inflation accounting approaches, which involve making adjustments to historical data for the impact
of changes in the general level of prices in the country or in the prices of individual goods (assets). At the same time, in order
to achieve the maximum effect, a comprehensive approach is recommended, which is implemented through the introduction of
stabilization accounting at enterprises. It has been demonstrated that its implementation is more difficult compared to tradi-
tional practice, but the data obtained will be more reliable, which will improve accounting support for management decisions
and contribute to the long-term financial stability of the enterprise.

Discussion. Constant globalization changes create new challenges for business entities that modify the conditions of its
functioning and affect the state of its economic security. European sustainability reporting standards (ESRS), the application of
which is gradually becoming a mandatory requirement for an increasing number of enterprises, lead to changes in management
methods, business strategies, risk management, etc. Business entities must provide all interested stakeholders with a significant
array of both financial and non-financial information, which will complicate the process of forming, first of all, management re-
porting. Therefore, further scientific research should highlight ways to improve management reporting, which, on the one hand,
will help to evaluate and reveal the progress of the enterprise on the way to achieving the goals of sustainable development,
and, on the other hand, will not worsen the state of its economic security.

Key words: economic security of business, management reporting, evaluation, the concept of capital maintenance, price
index, stabilization accounting.

Hoc'ranomca npo6aemu. [udamitiai 3pyureHHs
Ta KOJIMBAHHSA I[iH HA OKPEeMi TOBapPU MOXKYTh MaTH
CyTTEBUU BILJIUB HA MTOKA3HUKU JIAJILHOCTI MiIIPU-
emctBa. [Ipu boMy cucrema GyxXrajaTepcbKOro o0JTiKy
Ykpainu, aka 6a3yeThbCsA HA NPUHIUIAX I'POIIIOBOTO
BUMIPHUKA Ta iICTOPUYHOI cO6IBAPTOCTI, X0Ua 1 Mae PAS
repesar, B yMOBax I[iHOBUX 3MiH IIPU3BOIUTE JI0 HUBKHI
npo6JieM, SKi B y3araJIbHEHOMY BUTJIAAI MOYKHA OK-
pecauTH Tak: HeBipHe BifoOpaKeHHsA BUPOOHUYMUX Ta
(hiHAHCOBMX MOKJIMBOCTEH ITiITPHEMCTBA; BUKPUBJICHHS
BeJIMUMHU (DIHAHCOBOTO Pe3yJIbTaTy; HaIMIipHUH Po3-
TOLI MPUOYTKY Ta 3aBUILEHHA HOTO OIOIaTKyBaHHS,

HEKOpeKTHa 0asa [JiAd MOPiBHAHHA Ta aHAJIZY TaHUX
Pi3HUX 3BITHUX IEPiOJIiB. Yce meperiueHe He J03BOJIAE
B IIOBHIl Mipi 3a6e3reunTu 30epeKeHHA BJIACHOTO Ka-
miTajy TiJIIPUEMCTBA, TUM CAMUM CTBOPIOIOYN 3aTPO3y
eKOHOMIUHIN 6e3Ielll 0CTAHHBOTO.

IIpoGsiema BimoOpaskeHHA HACITIIKIB 3MiH I1iH y (i-
HAaHCOBIH 3BITHOCTI, II[0 OIPUIIOIHIOETHCS, YACTKOBO
BUPIIIYEThCA Yepes 3alPOBa/PKeHHA BiJIIIOBITHUX CTAH-
JapTiB Ha MIKHAPOJHOMY Ta HAI[IOHAJLHOMY PiBHAX.
AJe TIpu IATOTOBIN yIPaBIIHCHKUX 3BITIB, a TAKOXK
omepariiiHux i (piHAHCOBUX OHOIKETIB IIiAIIPUEMCTBA,
AKI BUCTYIIAIOTH 023010 IJIAHYBAHHA WOT0 TiAJBHOCTL
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i hopmyroTh aHATITHYHO-1H(OPMATTiliHe 3a6e3meueHHA
IUIS OITIHKY CTaHY €KOHOMIYHO1 6e3MeKH IiITPUEMCTBA,
BILIVMB 3a3HAUEHUX BUIIe HECITPUATIUBUX (PaKTOPiB
ITIITPUEMCTBA BPaxXOBYIOTh HE 3aBiKIM a00 HEeI0BHO0
mipoto. B ymoBax mocTiiiHOTO 3poCcTaHHA 1H/IEKCIB iH-
(Al Ta crenu@ivyHUX IHOBUX 1HIEKCIB, IO Mij-
TBepMKyeThbcA naHuMu JlepixaBHOI ciry:k0u cTaTuc-
TUKW YEpAiHU, BUHUKAE 00 EKTUBHA ITpo0IeMa SKOCTI
YIIPaBITIHCHKOI 3BITHOCTI, KA 6a3yeThCA Ha TPATUIIIii-
HUX MIAX0H4ax [0 ICTOPUYHOI OI[IHKM Ta HOMIHAJIBHOI
Baprocri rporeii. Omxe, He0OXiTHO BUSHAUNTH METO/IM,
AKI CIIPUATUMY T 01J1bIII KOPEKTHIM OIIHII TTOKA3HUKIB
YIIPABJIIHCHKOI 3BITHOCTI, 1110, Y CBOIO UEPTY, JO3BOJIUTH
00’eKTUBHIIIIe aHAJTI3yBaTH CTAH €KOHOMIUHOI 6e3ITeKn
MiAITPUEMCTBA.

Anajtiz ocTaHHIX DOCTIIKeHB i mMyOiKaii.
HocirimxeHHI0 TUTaHb, TI0B'A3AHUX 13 3a0e3MeUeHHAM
€KOHOMIYHO1 6e3MeKH ITiITPUEMCTBA, IIPUCBAUEHO 6araTo
HAyKOBUX Ipallb, y T.4. 1 3 BpaXyBaHHAM 0COOJIUBOCTEM
TOTO YU 1HIIIOTO CEKTOPY eKOHOMIKH. Tak, pAd aBTOpiB
po3miAae 3arajbHi MIX0AU OO0 CTBOPEHHA MeXaHi3My,
AKUI T03BOJIUB 01 3a0e3I1euyBaJiil CTATICTh PO3BUTKY
Cy0 €KTiB TOCITOIAPIOBAHHSA, 1 IOKJIAHO aHATI3YIOTh HOT0
okpewmi esxemenTH [1]. Iamri vaykoBii [2; 3] mporony-
IOTh BJIACHI MOJTeJIi OI[IHKY CTaHy eKOHOMIUHO1 6e3reKu
ITIIPHUEMCTBA 32 BUNAMU YIIPABJIIHHSA 3 BpaXyBaHHAM
B0BHIIIHIX Ta BHYTpimHIX ¢akTopiB. PoboTu meskux
TOCTITHUKIB [4] mpucBAYeH] MUTAHHAM iH(MOPMAITIHHO-
AHATITUYHOrO 3a0e3TeUeHHS OI[iIHIOBAHHSA PiBHA PU3UKIB
U1 (opMyBaHHsA GE3IIEeKOBOI cTpaTerii yIIpaBIiHHA.
CBoero ueprorw B 6ararboxX MpalfAX BUCBITIIOTHCA OK-
peMi TeopeTHUUHi Ta MPAKTUYHI acleKT (GopMyBaHHS
YIIPaBJIHCHKOI 3BITHOCTI [5; 6; 7], y T.4. y HecTablIpHOMY
€KOHOMIUHOMY CEepPEeqOBUIIII.

3rigHo 3 OPIIIAHUMY CTATUCTAYHUMU JAHNMU 34
OCTaHHI POKM B YKpaiHi (QiKCyeThbCA MOCUTH 3HAUHE
3POCTaHHSA ITiH, 10 3aCBIAYYETHCA UHAMIKOIO 1HIEKCIiB
I[iH CHOKUBAYIB Ta BUPOOHUKIB ITPOMUCJIOBUX TOBAPIB.
Ileit yMHHUK CyYacHOTO eTally PO3BUTKY BITUM3HAHOL
€KOHOMIKM 3yMOBJIEHUI HACTIIKaMU TTaHaeMil Ta Biii-
cbKOBOI0 arpeciero PO niporu Yipaiuu. Ilopsan 3 Tum
HaABHICTD I7106aJIbHOT 1HQIIALIT KOHCTATYEThCA 1 Ha CBi-
TOBOMY PiBHi, 1110 CHPUYMHIOE TIEBHI 3PYIIIEHHA y MIKHA-
pomromy 6isHeci. IIpore aHaTi3 my6UTiKaIliil MOKa3aB., 110
HUHI BITUN3HAHI HAYKOBIIL He IIPULIAIOTE YBAry BIUIUBY
LIBOT'0 ABUIIA HA YIIPABJIiHCHKY 3BiTHICTE. Lle Moxe cyT-
TEBO TIOTIPIIIATH SAKICTh il 3MICTY, 3MEHIITUTH e(EeKTUB-
HICTh CUCTEMU YIIPABJIIHHA HiIITPUEMCTBOM 1 HETATUBHO
BIUTMHYTH HA CTAH €KOHOMIUHOI 0€3ITeKH i PUEMCTBA.

Mera crarTi. MeToro gociiasxeHHd € BUBUCHHA
po3pobiieHux y cepi piHAHCOBOTO OOJIIKY ITPUOMIB
Ta METOOUK BiIoOpaskeHHA HACJIOKIB I[IHOBUX 3MiH
Ta HAJAHHA BiIOBIAHUX ITPOTIO3UIIN IIIO0 Bpaxy-
BaHHSA BILUIMBY TAKOTO ABUINA HA OI[IHIOBAHHSA ITOKA3-
HUKIB yIIPABIIIHCHKUX 3BITIB JIA MiBUIIEHHA PiBHA
eKOHOMIuHO1 Oesniexku mignpueMcrsa. IIpu mpromy Gyso
TIOCTABJIEHO TAKi 3aBIAHHA: TPOAHAIIZyBaTU KOHIIEM-
il 30eperkeHHA KaliTaly IMigIPUEMCTBA AK OJTHOTO
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3 BaJKJIMBUX MOKA3HUKIB, 110 XapaKTEPU3Ye CTAH HOTO
€KOHOMIUHOI 0e31eKN, OKPECTIUTA MOYKJIMBOCTI PIBHUX
MEeTO/IiB 1HQJIAIIIHHOTO0 06JIIKY 11010 BpAXyBaHHSA BILIH-
BY I[IHOBUX 3MiH Ha OI[iHKY ITOKa3HUKIB JIAJIBHOCTI i/
OpUEMCTBA Ta O0IPYHTYBATU BiIIOBIAHUI 00JIiKOBHI
IiaXi CTOCOBHO HACIIAKIB KOJIMBAHB I[IH, AKUHA 10-
[iJIBHO 3aCTOCOBYBATH B INIAHYBAaHHI Ta YIIPABIIIHCBKIN
3BITHOCTI BITUM3HAHUX MIAIPUEMCTBA, IIPUNMAIOUN 10
yBaru CTaH 3araJIbHOrO Ta CIIeIM(pITHNX 1HIEKCIB IIiH.

Marepiaau i Mmeromu. [locitiKeHHS I'PyHTYBAJIO-
CA HA BUBYEHHI BUMOT, 1[0 MICTATHCA Y HOPMATHUBHO-
IPaBOBUX aKTaX 3a0e3reueHHs OpraHisallii Ta BeJeHHA
OyXTraJTepCchKOro 00Ky Cy0 €KTiB roCHOIapoBaHHA
B YMOBaX I[IHOBUX 3MiH, & TAKOK MOJIOXKEeHb BiJIIIOBI]I-
HUX MIKHAPOIHUX CTAHIAPTIB (hiHAHCOBOI 3BITHOCTI i
pesyabTaTaMu IIpalb HAYKOBIIIB 32 BKA3aHOIO IIpo0bJie-
matukoro. I1if yac #ioro 3mificHeHHA BUKOPUCTOBYBAIUCA
PiBHOMAHITHI METOIM HAYKOBOTO ITI3HAHHA, 30KpeMa,
aHaJIorid, IIOPIBHAHHA, (DopMaJIizaifia, eKOHOMIKO-
CTATUCTUYHUM METOI, JIOTiUHEe y3arajibHeHHA pe3yiib-
TaTIB, 110 J{03BOJIMJIO KOMILJIEKCHO T CUCTEMHO ITiMIiTHI
JI0 aHAaJTI3y TpPeaMeTy JOCIIITKeHHSA.

Bukian ocaoBHOro marepiasy. [liHoBi KouBaHHA
mepMaHEeHTHO CYIIPOBOKYIOTH yCi eTaru icTopii cra-
HOBJIEHHA Ta PO3BUTKY CBITOBOTO rocrogapcTBa. Bouu
MOKYTh BUHUKATU AK HA MAKPOEKOHOMIUHOMY PiBHI
y BUTIAA] 1HQIAMIHHENX a60 qedIAinHNX IIPOIIeciB,
Tak i HA PiBHI OKPEMUX TOBAPHUX I'PYII/TIOCIIyT/CEKTOPIB
exkoHoMiku. Ilepinuii BUI IIHOBUX 3MiH BUMIPIOETHCA
iamexcom cnosxmBuwmx i (ICII) a6o ingexcom iHIIATIII,
a apyruii — iHgeKcaMu il BupooHukiB. [Ipore ocobuBy
yBary BUBYEHHIO I[bOI'0 €KOHOMIUHOTO ABHUIIA [T0YAIIN
OPUAIIATA B ABAAIATOMY CTOJITTI yepes TyI00aJIbHi
COIliaJIbHO-eKOHOMIYHI 3pylIeHHA Toro yacy. Bueni
I'PYHTOBHO JIOC/TIPKyBaJIu 10T0 NPUYUHU Ta HACIIIIKH,
MIYKAIOUH IUIAXY iX KOPEKTHOTO BiTOOpaKeHHSA B 00JTIKY
Ta 3BITHOCTI HiITPUEMCTBA.

Kopucrysauis ¢irnarcoBoi indopmarrii Hacamriepes
IIKaBUTh, YU BIAOYJIOCA 110 3aKiHUEHHI OMEepPAaIliifHOTO
KTy BiTHOBJIEHHA BJIACHOTO KAITITAJTY ITiIIPUEMCTBA.
Ieit mokasHuK 3aiiMae 0COOJIMBE MicCIle cepefl eJleMeH-
TiB (DiHAHCOBOI 3BITHOCTI, OCKLIBKN OIEPALiAHMA KT
OiIITPUEMCTBA YACTO ITOJAI0Th AK PyX KaIitaiay ado
Kpyroo6ir kamitaity. BiacHuil kamital TpaKTyeThCA K
YHCTi aKTUBY ITiJIIPUEMCTBA, TOMY HOro BeJimunHa 0es-
OCePEeIHbO 3aJIeKUTh Bil OL[IHKK aKTHUBIB Ta 3000B’d-
3aHb. 3 iHIIOro 00Ky, 3MiHU KaMiTaJLy TiCHO 0B ’A3aHi
3 (bimaHCOBMM pesysbraToM misutbHocTi. OTie, BCl 10-
IATKOBI OXOOU Ta BUTPATH, AKI BUHUKAIOTH 111 BILJIU-
BOM I[IHOBUX 3MIiH, MalOTh 3HANTH CBOE BiqOoOpaKeHHs
B 3BiTHOCTi. ToMy 0CHOBHO 3a/1auero OyJio 3HAUTHU Ta-
KMii 00JIIKOBUI IIJIXi/I, 34 JOIIOMOTO0 SIKOTO MOKHA pe-
aJIidyBaTH TaK 3BaHI KOHIIEIIi1 30eperKeHHA KaIiTay.

B zaranpHOMY pO3yMiHHI 30€perkeHHA BJIACHOTO
KaITiTairy cy0’eKTa ToCIIofaploBaHHA 03HAYAE TAKWUH
HOPANOK BUMIPIOBAHHA MPUOYTKY 3BITHOTO MEPiomy,
AKUN OU «ITATPUMAaB» BEJIMUUHY BJIACHOTO KAMiTay
B KIHIII IIOT0 TIEPioAy Ha PiBHI HE MEHIIIOMY BiJl 10TO
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3HAUYEHHA Ha II0YaTOK TOro caMmoro epioxay. Ilpu nnbomy
3aJI€JKHO BiJi CyTHICHUX 03HAK KAMiTAJIy B €EKOHOMIUHIHI
JiTepaTypi Po3rIANaEThCA KUIbKA 0T0 BU/IIB, OCHOBHU-
MM 3 AKMX € (PiHAHCOBHUIA KaITiTas Ta (PisMIHUI KaiTal.
Karritan BBakaeTscsa (piHAHCOBUM, SKIIO TPAKTYBaTH
HOro sIK I'POIIIOBHUII €KBIBAJIEHT UHCTUX AKTHUBIB IIifI-
npuemctBa. [lopAxg 3 TuMm, 1ieii eJieMeHT MOKHA OTO-
TOKHIOBATY 3 BUPOOHUYUM IIOTEHIiaIoM (ITOTyKHic-
TI0) Cy6 €KTa TOCIIOIaPIOBAHHSA, 1[0 3YMOBUJIO TIOSABY
HOHATTA «(PISUUYHME KamiTad». TakuM 4uHOM, AKIIO0
MeTa IiAIPUEMCTBA TToJiArae y 30epeskeHHI HOMiHAIb-
HOI BeJIMYMHU 260 KyITiBeJIbHOI CITPOMOKHOCTI TIEPBiCHO
1HBECTOBAaHUX B HBOT'O PECYPCIB, TO B HOTO CTPATETII0
Oy[ie 3aKJIafieHo KOHIIEIII[ii0 30epeskeHHs (DiHaHCOBOTO
karmitairy. CBO€ 4epro, AKI0 aKIeHT POOUThCA HA
OiATPUMII Ta PO3BUTKY OIEPAI[iNHOI CIIPOMOIKHOCTL
TiITPUEMCTBA, TO KEPIBHUIITBO Ma€ MPUIIIATH yBary
3a6e3IeUeHHI0 KOHIIEMIIII 30epesKeHHA (Pi3MUHOro Kari-
rasy [8, . 8.2]. 3Bimcu iHaHCOBUIT pes3yabTAT TifThb-
HOCTI TigIpueMcTBa Oyie BUMIipIOBATUCA TI0-PiBHOMY:
puOyTOK BTiHO 3 KOHIIEIIITiet0 36epeskeHHsa (hiHaHCOo-
BOT0 KamiTaJly BUHUKHE, AKII0 TPOIIOBA CyMa YHUCTUX
AKTUBIB CTAHOM Ha KiHEI[b Mepiofy MepeBUIllyBaTUMe
il ImouaTkoBe 3HAUEHHA, a BIJIIOBIJHO 40 KOHIIEIIIl]
36eperkeHHs (PIBUUHOr0 KAITaly — IIPHU IIePEBUIIeHH]
OmeparliiiHoOl CIIPOMOYKHOCTI (pecypciB) migmpreMcTBa
B KiHIII mepiogy Haf i mouyaTkoBUM ctaHoM. [Ipu 11n0-
My MOPIBHAHHA 3[iACHIOIOTH MiCJIA BpaXyBaHHA yCiX
omepailriii 3 BJIaCHUKAMH IIiIIIPHUEMCTBA.

ITpuiimarouu go yBaru, mio BJaCHUII KamiTaa Ta
npubyTOK IiAIIpueMcTBa 0epyTh y4acTh y PO3paxyH-
Ky 3HAYHOI KiJIbKOCTI KoediIlieHTiB, AKi J03BOJISAIOTD
BUSHAYUTHU CTYMiHDb HOro (piHAHCOBOI CAMOCTIMHOCTI
Ta KPEIUTOCIIPOMOYKHOCTI, 301JIbIIEHHA IX BEeJIUUNH
MOYKHA BBAYKATH OHHM 3 BAKJIMBUX (PAKTOPiB 3a6e3-
eyeHHA eKOHOMIUHOI 0esleKu IrampueMcTsa. Tak,
HAITPUKJIAJ], TIOKA3HUK BJIACHOTO KAaMiTaJly BUCTYIAE
TIeBHUM 3aXUCHUM 6ap’epoM Jis (PiHaHCOBUX PUSUKIB,
TUM CaMUM 320e3MeUy0UH ITiIITPUEMCTBY MOYKJIUBICTh
JI0JIaTh €KOHOMIUHI TPYAHOII (ITiIBUIIIEHHA PIBHA BU-
TpaT, 3HWKEHHA 00CATIB MPOIAYKy TOII0), a TAKOXK €
HaOIfHUM BHYTPIIIHIM [3KepeJioM iHBECTHIlill y HOBI
mpoekTr. CBOE Uepro MO3UTUBHUN (DiHAHCOBUIA pe-
3yJIbTaT 34 IepioJ CBIIYUTH IIPO YCITiIIHICTH Gi3Hec-
MOJEJIi Ta YOPABIIHCHKUX PIllIeHb, & TAKOXK PO 30aT-
HICTBb MiIPUEMCTBA T€HEPYBaTU T0IATKOBI pecypcu
IJTs TIOQAJIBIIOr0 PO3BUTKY y MaiiOyTHbOMY. OTiKe, yci
3alliKaBJIeHl B PO3BUTKY ITIAIIPUEMCTBA CTEHKXOJIIEPU
OTPeOYIOTh [TaHi IIPo Horo (piHAHCOBUI CTAH Ta PesyJib-
TaTH JiAJIBHOCTI, 1110 € OCHOBOIO [IJIsI OI[IHIOBAHHSA PIBHSA
0r0 eKOHOMIYHO1 0e3IeKr Hapasi Ta NePCIeKTUB 3MiHU
ii craHy B Maliby THBOMY.

IIpore coip migkpecanTu, M0 3aCTOCYBaHHA KOHIIETI-
il KaIiTairy Ta #oro 30epeskeHHA CTOCYBaJIOCHA JIUIIIe
(hopmyBarHA hiHAHCOBOI 3BITHOCTI IJIsA 3a0€3eUEeHHS
iH(oOpMAIITHIX TTOTPE0 30BHIIIHIX KOPUCTYBAUIB, 110
OyJ10 peaJrizoBaHO y ITOJI0KEHHAX BiAIIOBITHUX MiKHA-
POOHUX Ta HAIIIOHAJBHUX OOJIIKOBUX CTAHOAPTIB —

MCBEBO 29 «®inancoBa 3BiTHICTb B yMOBaX TimepiHgJis-
mii [9] Ta HIT(C)BO 22 «Brutus induiaArii» [10]. IIpore
KEepIBHUIITBY Cy0 €KTa TOCIIONAPIOBAHHSA, 00POOIIA0UN
HAKOMNMYEeHI 3a 3BITHUH IePiof JaHi, TAaK0K HeoOXI1THO
IIPUHMATH 10 YBATH TAKY 03HAKY CyJ4acHOT0 €KOHOMIiU-
HOT'O CepeIoBUINA SK IIOCTIHHI I[IHOBI KOJIMBAHHA, III0
0CO0JIMBO XapaKTePHO JIA TTIOTOYHOTO eTaIly PO3BUTKY
Yrpainu. Tak, srigao 3 odimifHUMHY JaHUMHU rpadik
IUHAMIKYA KyMYJIATUBHUX 3MiH 1HIEKCY CIIOKUBUUX IiH
B Ykpaini 3a ocranxi 10 pokis cranosutb 404% [11].
IIpu nboMy 3a BKa3aHUIl MEPiof CIIOCTEPITaeThCA ITi-
KaBa TeHJIEHITisA, KOJIU ITiJICyMKOBUI 1HAEKC I[iH BUPOO-
HUKIB B HAII KpaiHl «XPOHIYHO BUMEPEIKae 1HIeKC
1HQIIATT, BigXomsauu Bij Hboro Bee madti» [12]. i dpaxru
He MOXKYTb He BUKJINKATH 3aHETIOKOEHHA KePiBHUIITBA
OyIb-AKOT0 Cy0 €KTy TOCIIOapIOBAHHA, a 1X HACTIIKN
06e3yMOBHO MarOTh OyTHU BiJoOpakeHi B H10T0 yIIpaBJIiH-
cbKili 3BiTHOCTI. IIpuBHaUYeHHA BCi€l CyKymHOCTI BHY-
TPIIIHIX 3BITIB — Bi 3BITY IIPO BUKOHAHHSA OIO/IKETIB 10
VIIPaBIIIHCBKUX OaJIaHCy, 3BITY IIPO IPUOYTKH Ta 30MTKU
Ta 3BITY PO T'POIIIOBI IIOTOKU — IIOJIATAE y 3a6e3IeueH-
Hi KepiBHUIITBA MiAIIPUEMCTBA Pi3HOMAaHITHOIO 1HDOP-
MaIli€ro UIA 3aiCHEHHA HUM KOMILJIEKCHOTO aHAaIi3y
MUHYJIUX OIepariif, (PaxTiB Ta Moiii, TPOrHO3yBAHHS
TEeHJIEHIlil PO3BUTKY ITiAIIPUEMCTBA B MaHOyTHHOMY
Ta MPUUHATTA 00T PYHTOBAHUX €KOHOMIUHUX PIllIeHb.
YmpasitiscbKa 3BITHICTH 3a0esneuye aHaIi3 QiHAHCO-
BUX 1 He(piHAHCOBUX TTOKA3HUKIB, OI[IHKY €(DeKTUBHOCTI
TisUTBHOCTI, TJTAHYBAHHA PECYPCiB 1 cCTpaTeriyHe yIrpas-
JIIHHA, CIPUAYN TOCATHEHHIO I[JIeH MiIIIpHUeMCTBA
i 3abe3neuyioun oro ekoHoMiuHy Oesmnexky. Hespa-
XyBaHHSA I[IHOBUX 3MiH, 10 (PIKCYIOTHCA B €KOHOMIITI
YxpaiHnu 3 MOMeHTY Ha0yTTA HEI0 He3aJIesKHOCTI, CIIPU-
YMHUTH HEKOPEKTHICTh PE3yIbTaTiB OyIb-AKOTO aHAJIi3y
Ta 3pobJIeHNX Ha H0ro 0CHOBI BUCHOBKIB I IIpodecitiHmx
cymxeHb. [Ipu 11boMy Ha TIEPINNii TJIaH BUXOIUTH TAKUHI
eJIeMeHT MeTOoy OyXraJITepChbKOTO OOJIIKY SK OITIHKA.
Bipno o6pani migmpreMcTBa METOIN BUMIPIOBAHHA Ta
OITIHKM HOT0 aKTUBIB, 3000B’sI3aHb, (DIHAHCOBOTO PE3YIb-
TaTy Ta, BIAIOBITHO, BJIACHOTO KAITITAJIy € BayKJIUBOIO
TIePeIyMOBOI0 AKICHOTO iH(POPMAITIHOTO 3a0e3IeUeHH s
YIOPAaBITIHHA MTAITPUEMCTBOM.

YipaBiniHCHKMI 00JIIK € HEBIX €MHOI0 YaCTHUHOK CHC-
TeMU GyXTaJaTepPChbKOro 00Ky MiIIIPUEMCTBA pPasoM
3 (pimaHCOBUM 00JTiKOM. SHAUYHA KiIbKICTh iH(popMa-
MIHHUX Kepesl B 3a3HAYEHUX CKJIAMHUKAX 00JIIKOBOI
CUCTEMU MAIOTh CITUTbHE TIOXO/PKeHHSA, a MeTa 1X 000X —
HaJaHHA T0pPeYHol iH(opMaIrii Ipo MmigIprueMCcTBO KO-
puctyBauam 3BiTHOCTI. OTiKe, yIIPaBIiHCHKUI 00K
MOsKe «3aT03MUyBaTH» IeAKI METOIU Ta IIPUHOMH aHa-
JIOTiUHI TUM, 1110 TIepeadaueHi y (piHaHCOBOMY OOJIIKY.

PerpocniekTrBHMIT aHAJI3 EKOHOMIUHOI JIiTEPATYPU
JT03BOJIMB BUSBUTH [Ba KJIFOUOBI MiXO0IU 10 BpaxyBaH-
HA BILIUBY 3MiH ITiH Ha CTATTI (piHAHCOBOI 3BiTHOCTI
cy0’eKTa TOCIIOapOBaHHA, AKI y3arajibHeHO Has3uBa-
OTBCA «METOMY 1H(QIIAIINHOTO 06IIKy»: METOJ 00JIIKY
3arajIbHOI KyMiBeJIbHOI CIIPOMOYKHOCTI Ta MeToJ, 00JTi-
Ky TOTOUHOI BapTocTi. BoHU M03BOJIAIOTE BiIIIOBITHO
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Bi0Opas3uTH BILUIUB 3MIHM 3arajibHOI0 PiBHSA I[IH a00
OI[IHUTH [Iif0 3MIHU ITiH OKPEMUX TOBAPiB, 1[0 ITPU3BO-
IUTH 10 3POCTAHHA a00 3HMKEHHsS BapPTOCTiI aKTUBIB
migIpueMcTBa, HA (PIHAHCOBUM CTaH, Pe3yJIBTaTH [Ii-
AJIBHOCTI Ta T'POIIOBi MOTOKHU. TakuM YMHOM, IePIITUit
METO]T BUPIIIIye ITPo0JieMy OOQUHUIN BUMipIOBaHHSA I'OC-
TMOAAPCHKUX OIlePallii MiIIPUEMCTBA, KOPUTYIOUH HOT0
HEeMOHeTapHI aKTUBU Ta HEMOHETAPHi 30008 sA3aHHSA
HaA 3MiHU B iHJIEKCaX CIIOKUBYUX I[iH, 3a0e3rmeuynun
peasisariio KOHIENIi 30epeskeHHa (PiHaHCOBOrO Ka-
mitany migmpuemctBa. pyruii MmeTos mae BigMOBiIb
HA TUTAaHHA BUOOPY 6a3u (0OCHOBM) OITIHKU TTIOKA3HUKIB
3BITHOCTI, JOIIOMAraJy BiJHOBUTH (DI3MYHUI Kalli-
TaJI yepes Mepersisil BeJIMUYNH «HeMOHeTaAPHUX» BUTPAT
(cob6iBapTOCTI TPOAKY Ta aMOPTU3AIlil HEO0OPOTHUX
aKTUBIB) Ta 6aJTAHCOBOI BAPTOCTI OCHOBHUX 3aC00iB Ta
3ariaciB 3aJIesKHO Bifl 3MiH 1HIEKCIB BUPOOHUKIB.

3a TAKUX yMOB IIPY CKJIQJIAaHHI yIIPABIIHCHKOI 3BIT-
HocTi (6aJiaHcy, 3BiTY PO MIPUOYTKY Ta 30MTKHU Ta 3BITY
PO PyX TPOIIOBUX KOIITIB) TA PO3POOIIi OFOKETIB JIA
KJIFOUOBUX ITOKA3HUKIB MiAIGHOCTI IIIIIIPHUEMCTBA IJIA
HAJaHHA IM MAaKCHMAJILHOI JOCTOBIPHOCTI Ta 00 €KTHB-
HOCTI HEe0OXI/THO TOTPUMYBATHUCA JBOX BUMOT OJHOYACHO.
Ilo-niepiire, 11 ycix mepiofiiB BUKOPUCTOBYBATH OTHOPI/I-
HUI 3aci0 BUMiPIOBAHHSA CTaTEH, TOOTO T'POIIOBY OUHU-
110 3 OTHAKOBOIO KYITiBEJILHO0 CIIPOMOKHICTIO, a, TI0-JIpy-
re, 3aCTOCOBYBATH ITOTOYHI (CIpaBeJINBi) I[IHU Ha ATy
3aBepIIeHHA 3BiTHOTrO Itepiony. Ile qo3BouTh cTBOpPUTH
METOIUKY, AKA OTHOYACHO MiATPUMYBATUME KOHIIEIIITi1
36eperxeHHA (PIHAHCOBOTO Ta (DISMUHOIr0 KAIliTaJIy.

Cuiz 3a3HaUYnTH, 10 ITIOXIT, AKAN 0XOILIIBAB 01 Bi-
moOpaykeHHA y (DIHAHCOBIM 3BITHOCTI BILUIUBY 3araJIbHUX
Ta crneru(pivHUX I[[IHOBUX KOJIMBAHbL, 00rOBOPIOBABCA
B poboTax 3apy0i?KHUX HAYKOBIII Iife Ha 1To4yarky 20-ro
croiritTsa [13]. B mogasbiiomy HEOTHOPA30BO POOUIIUCA
TIOAJIBIIN CIIPOOY CTBOPUIIU BCEOXOTLTIOIOUY METOTUKY
B oMy HanpaMmKy. Tak, P.Jlousetisiep [14] samporio-
HyBaB CHUCTEMY CKJIaJaHHA (DIHAHCOBOI 3BITHOCTI, AKa
OyJsia 6 3acHOBaHAa Ha iICTOPUUHIN cO6IBAPTOCTI, ajie Io-
pAA 3 UM TIependavasia 6 3milicHeHHA KOPUTyBaHHSA HA
3MIiHY 3arajIbHOT0 PiBHA I[iH Ta HaJaHHA iH(popMaIil
PO 3MiHU y TIOTOYHIH BAPTOCTI HEMOHETAPHUX AKTUBIB
migmpuemcTBa. CBoero ueprotw k. Yimcon [15] mpo-
TMOHYBAB BiJIMOBUTHUCS BiJi 32CTOCYBAHHA BUKJIIOUHO
OJTHOTO iHJIeKCcy (3arajbHOTO ab0 MO0 OKPEMUX aKTH-
BiB), a II0EIHATH BUKOPUCTAHHA CIEI[IaJIbHUX 1HIEKCIB
IUIA KOPUTYBAHHA HEMOHETAPHUX aKTUBIB 3 1HIEKCOM
3arajibHOTO PiBHSA IiH [JIA MOHETAPHUX cTraTeil. Takox
OJTHUM 3 PillleHb OyJI0 3MiICHEHHSA TaK 3BAHOTO «KO-
PUTyBaHHA Ha 3aJIydeHi KOIITH» (aHIVI. — «gearing»)
[16], sike 3acTOCOBYBAJIOCA 0 BEJIMYUH COGiBAPTOCTI
MIPOJAXKy Ta BUTPAT HA aMOPTU3AI[iI0 OCHOBHUX 3aCO0-
0iB, moepeqHbO CKOPUTOBAHNX HA BILIUB BiAMIOBITHIX
crreruivHMUX iHAEKCIB BUpoOHUKiB. To6TO y pasi Bu-
HUKHEHHS 3a103MYeHb, TAKUH BUJT (DiHAHCYBAHHA CJTif
Bi06pPABUTH AK TOTATKOBUI KOMIIOHEHT ()OPMYBAHHS
(inamcoBoro peaysbrary. K0 MIAIBHICTE Cy0 eKTa
rocrofaproBaHuA (PiHAHCYETHCA BUKJIIOUHO 38 PAXYHOK
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BJIACHUX [PKepeJi, KOPUTYBAHHA He moTpioHo. Takuit
MiIXI/ IOACHIOBABCA THM, 10 B IIEPiOaM 1H(MIIALII, AKIIO0
MOHeTapHi 3000B’A3aHHA MiIPUEMCTBA TI€PEBUIILY-
I0Th MIOT0 MOHETapHi aKTUBU, BTPAT Bij] 3HEI[IHEHHA
TPOIIIOBOI OMHUIII 3a3HAIOTH HACaMIlepe KPeIuTOPHU.
Ile ysromxyeTbca 3 OCHOBHUM ITPABUJIOM METOy 00-
JIIKY 3ara’JibHOI KyIIiBeJIbHOI CITIPOMOYKHOCTI: B IIE€piof
3POCTAHHSA 3araJIbHOTO PiBHA I[iH y IIIIIPUEMCTBA BU-
HUKAKOTH JOaTKOBI BUTOU BiJi HASBHOCTI Y HBOTO 30-
00B’s13aHb, OCKLIBKY JIJIA [OralleHHsa 00PriB HeoOXigHa
MEeHIIIa KiJIBKICTb pecypciB (I KyToM 30py IIOTOYHOI
KyIIiBeJIbHOI crrpoMoskHOCTI). OTike, 30008’ sI3aHHSA 100
TIOBEPHEHHSA OTPUMAHOI TI03UKH 3BUYANHO 3a()iKCOBAHO
y IIeBHIl CyMi I'POIIIOBUX KOIITIB, y TOH Yac AK YaCTKa
YHCTUX OIMEpPAIlifHNX aKTUBIB, AKA (PIHAHCYETHCA 3a
PaxyHOK 3aJIyY€HOr0 BiJl KPeIUTOPiB KamiTajly, 3MiHIOE
CBOIO TIOTOYHY BapTicTh. Tomy, rmpu opMyBaHHI ITpU-
Oy TKy/30MTKY HEOOXiJHO 3MEHIIIUTH BeJIUUYNHY KOPHU-
TyBaHb, AKI IepeadaveHi MeTOqO0M IIOTOYHOI BAPTOCTI,
HA CyMU KOPUTYBaHb HA 3ajiydyeHe (piHAHCYBAHHSA, AKI
BU3HAYAKOTHLCA ITPOTIOPITINHO MUTOMII Basi 3aJIyYeHUX
KOIIITiB, BUXOJAYHU 3 X CEPETHBOT0 3HAUYEHHS 3a Iepiof,
B 3araJibHill cyMmi (iHaHCYBaHHSA MiAJBHOCTI MMiAIIPU-
eMcTBa. [HITMMU cJT0BaMU KOPUTYBAHHA HA 3ajIy4yeHe
(binaHcyBaHHA BUSHAYATUMETHCS AK CITiBBITHOIIEHHS
YHCTUX 3aTI03UUEHb Y BUIJIAJl MEPEBUIIEHHA CyM 30-
00B’A3aHb HAJl AKTUBAMU Ta CepeHe 3HAUCHHA BJIaC-
HOTO KaITiTajly 3a 3BITHUI Mepiof.

PosrianyTa Bullle TIPOIIO3UIIiA, HA HAIILY OYMKY, €
HAMO1JIBII ONTUMAJIBHOIO JIJI BpaxXyBaHHA ITOTOYHOI
cuTyarii 3 IUHAMIKOI 1HIEKCiB 3araJIbHOTO Ta CITeIH-
(biuHoOTO PiBHA ITIH y HAaIIi# KpaiHi. Pimenus, axe 1mo-
€IHy€e PUCU 000X METO/IiB iH(IIAIIHHOTrO 00Ky, MOXKHA
BUSHAYUTHU AK METO] CTa01JIi3aIiiTHOT0 00JTIKY, OCHOBHI
03HAKU AKOTO IOJIATAIOTH B HACTYITHOMY:

1. 36epeskeHHA 3BUUHOTO ITOPAAKY BiAoOpaKeHHs
roCTIOAAaPCHKUX OIlepalliii, To6To iX pe3yabTaTh OIliHIo-
IOTBCSA B FPOIIOBUX OQUWHUIAX HA OCHOBI IiH, 0 OyIu
aKTyaJIbLHUMU HA MOMEHT 3JiMCHEHHA I[UX OIlePaIliii.

2. BimoOpaskeHHA B yIIpaBIiHCBKOMY 0ajiaHCi pe-
3yJIBTATIB MEPIOAUYHUX KOPUTYBAHb BAPTOCTI HEMO-
HeTAapHUX aKTUBIB JI0 1X CIIPABEJIUBOI BAPTOCTI Ta
BKJIFOUEHHS PISHUITI Biji IIEPEOIiHKH /10 3BITY IIpo (i-
HAHCOBI Pe3yJIbTATH OKPEMOIO CTATTEIO0 [AJIA 3PYUHOCTI
HOJAJIBIIIOT0 aHAJI3y e(DEeKTUBHOCTI Ta Pe3yILTATUB-
HOCTI TiAJIBHOCTI IIiJIIPHUEMCTBA.

ITpu roMy B ypaBJIiHCBHKI# 3BITHOCTI Tpeba po3po-
OuTH MiAXIi AJIA TIEBHUX cTaTel 0aaHcy, AKi € pesyiib-
TATOM PO3PaXyHKIB camMoro IMiAIPUEMCTBA, 30KpeMa,
BIJICTPOYEHUX IIOJATKOBMX AKTHBIB Ta 3000B’A3aHb.
3BakauM HA IXHI0 CyTHICTh, BOHU He BILIMBAIOTH HA
MOSKJIMBOCTI aJalTUBHOI ITOBEIIHKHU Cy0 €KTa T'OCIIO-
mapoBaHHA. OOHUM 13 BapiaHTIB BUPIIIEHHA I[LOI'0
MUTAHHA € 1X BUKJIIOUEHHS 13 CKJIafy aKTUBIB/3000B'4-
3aHb 3 OJJTHOYACHUM BUPAXyBaHHAM/IOTABAHHAM M0
BEJIMUWHU BJIACHOTO KamiTaJry.

BapricTh MOHETapHUX cTaTell He MepersiagacTbCs,
BOHA BIIOBIZIae X peaybHIN MOTOUHIM OITiHII.
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3. Kopurysauus iHamcoBoro pesysipraty 3 MeTO0
(hopMyBaHHS pesepBy IS BiHOBJIEHHS KYITiBeJIbHOI
CIIPOMOCKHOCTI BJIACHOI'0 KaIliTaJIy mignpueMcrsa. Be-
JUYMHA BKA3aHOTO Pe3epBy PO3PAXOBYETHCSA CITPOIIE-
HUM METOJIOM: CyMa UMCTUX aKTUBIiB CTAHOM Ha I10Ya-
TOK 3BITHOT'O TIePiojy 36LILITYeThCA (3MEHIIIYETHCA) HA
3MiHY 1HOEKCY 3arajbHOTO PiBHA IiH 3a Iieii mepiof,.

3arasiom 1poriec (hopMyBaHHs (DIHAHCOBOTO PE3YIIb-

TaTy B YIPABIIIHCHKIN 3BITHOCTI 3BiTHOTO IIepiony Iie-

penbauarmMe HACTYIIHI dii:

— BU3HAYEHHS IMOTOYHOI BAPTOCTI YUCTUX aKTUBIB ITi/I-
IPUEMCTBA HA MOYATOK Ta KiHeIb 3BiTHOTO MEePioay;

— KOPUTYBaHHA MOTOYHOI BAPTOCTI YNCTUX aKTUBIB HA
BEJIMYUHY BiJICTPOYEHUX MOIATKOBUX aKTUBIB (30-
00B’A3aHb) [JIA BiTOOPaKeHHA PeaIbHOr0 3POCTAHHSA
KaITiTajy 3a mepiof.

— 30UIBIIIEHHSA BeJIMUMHY YMCTUX aKTUBIB ITiITPUEMCTBA
Ha KiHeIlb 3BITHOI'0 IE€Pioy Ha CyMy HapaXOBaHUX
JUBIJIEH/TIB Ta 3MEHIIIEHHSA HA CyMY JOJATKOBUX BKJIa-
JIeHb 3 00Ky YYaCHUKIB.

— BU3HAYEHHSA YUCTOI 3MiHU B KAITITAJII MAITPUEMCTBA

— BUpaxXyBaHHA 3 OTPUMAHOI0 Pe3yJIETATY YUCTOI 3MiHU
B KaITiTajl BeIMYUHU iHQJIAIINHOT0 KOPUTYBAHHA
Ha 3HEI[IHeHHA I'POIIOBOI OOMHUIITI

Omxe, mpubyTOK (30MTOK) POZPAXOBYBATHUMETHCS AK
PiSHUIIA MiK II0YATKOBHUM Ta KiHI[EBUM CAJIbI0 UNCTUX
aKTUBIB (KamiTajy) DigIIPUEMCTRBA, 110 BUPAYKEHi Y T10-
TOYHUX PUHKOBUX I[IHAX, CKOPUTOBAHI Ha BEJINUUHY,
HEOOXITHY [JIA MiATPUMEN (DIHAHCOBOTO KATIITAILY BIIPO-
ITOBXK BKasaHoro repiomy. CBOEr0 ueprorw HeposmoIijie-
HUM TpUOyTOK B YyOPaBJIIHCHKOMY 6ajlaHCI CTAaHOM Ha
KiHeIlb 3BITHOTO MEePioly BUSHAUYAETHCA HA OCHOBI BifI-
KOPUTOBAHOI'0 MPUOYTKY/30UTKY YIPABIIIHCHKOTO 3BITY
mpo (PiHAHCOBI pesyJibTaTh, AKUH BpaxoByBaTUMeE YCi
BUTON/BTPATH AK BiJl 3HEIIHEHHA I'POIIOBOI OMMHIIIL
B AKI! BUMIPIOIOTHCA PE3YJIETATH TOCIIOAAPCHKUX OIiepa-
ITifi, TaKi 1 BiJ BOJIOOIHHA HEMOHETAPHUMU aKTUBAMU.

Taxkum yuHOM, 3aIPOIOHOBAHUI MeTOH CTa01Ii-
3aI[ilTHOTO OOJIIKY 03BOJIs€ KOPEKTHIIle BUSHAYUTU
(inaHcoBuit pesysprar Ta (PIHAHCOBUI CTAH ITIIIPU-
€MCTBA, 1110 3abe3reuye GBI IOCTOBIPHI BUXIAHI TaH1
JIJIA pO3PaxyHKY IMOKAa3HUKIB, HA OCHOBI AKUX 3/T11ICHIO-
€THCA aHAJI3 CTAaHY eKOHOMIUHOI 0e3IeKu IiIpueM-
crBa. OgHak el miaxiJg TakoX Mae IIeBHI HemOoJIIKH,
OCKLUTBKY BiH «yCITaIKOBY€e» IIPOOJIEMHI aCIEKTH KOKHOTO
3 MeTO/IiB 1HQIIAIINHOTO 06JIIKY, 110 TTOKJIAIeH] B HI0ro0
ocHOBy. Tak, HAIIPUKIIAL, JUCKYCIHHUMH MOXKYTb OyTH
Takl IUTAHHA: BUOip 623y IJIA BUSHAUEHHS TOTOUHOI
BapTOCTI HEMOHETAPHUX aKTUBIB (I[iHA iX TIPOIAKy Un
npuabaHHA Ha JaTy 3BITYBaHHA), JpKepesia OTpUMaH-
HA iH(OopMAaLil IIP0 HUX, IIEPiojl, 3 AKOr0 MOUMHATH
(hopMyBaTH KyMyJIATUBHUM iHIEKC 3arajIbHOTO PIBHS
IiH, 1HIEKC 3araJibHOro PiBHA I[IH [JIA IIPOBEIEeHHS
KOPUTYBaHb y pasi TPaHCHAIIOHAJIBHOTO HiIIIPUEM-
cTBa ToIo. ToMy MOKHA KOHCTATyBAaTH, II0 ITOTOYHI
OIIHKY c(POPMOBAHI IMAITPUEMCTBOM He 3aBiKIU OyIyTh
00’€KTUBHUMU, 1[0 CIIPUYNHAECTLCA CePer 1HIITOoro i I10-
BEQIHKOBOIO CKJIAJIOBOIO MPOIeCy IMPUMHATTA PillleHb,

a CKOpUroBaHi Ha IHQIIALI0 JaHI MOXKYTh 6y TH HEBIPHO
iHTEpIIpeTOBaHi KopucTyBauaMu. TUM He MEHIII pe3yJib-
TaTH, OTPUMAaHI 3a JIOTIOMOTOI0 METOy CTa01Ti3aIliiiHOTO
00JTIKy, MOKHA BBayKATH Hale(eKTUBHININM 3ac000M
3abe3rieueHHA 30eperKeHHA BJIACHOTO KAl TAIY, a 0TKe
1 3aTIOPYKOI0 EKOHOMIUHOI 6e3ITeKu OyIb-AKO0TO MTiIpU-
emcrBa. [Ipu 11b0My Ha3BaHI BUIlle HEAOJIIKA METOLY
cTabLTIZaIiTHOTO 00JTIKY MOYKHA 3MEHIITUTHU a60 TT0BHi-
CTI0 YCYHYTHU 32 JOTIOMOTOI0 PETEJIBHO 00T PYHTOBAHOIO
00JTIKOBOIO TIOJTITUKOO II[O/I0 YCiX MUCKYCIITHUX ACIIEKTIB,
0B’ A3aHUX 13 3MINCHEHHAM KOPUTYBaHb ITOKA3HUKIB
YIIPABJIIHCHKOI 3BITHOCTI.

BrcHOBKH Ta MePCIEKTUBH MOJAJIBIINX TOCJIi-
mxeHb. Cucrema OyxXraJTepchKoro 00JTiKy YEpaiHu, 110
06asyeThCcA Ha MIPUHIIUIIAX 1CTOPUUHOT CO6IBAPTOCTI, HE
3aBKIM TOYHO BimoOparkae BILUIMB I[IHOBUX 3MiH Ha (i-
HAHCOBI MOKA3HUKHU ITIIIIPUEMCTB, 1[0 MOKe HeraTUBHO
MO3HAYATHUCA Ha X eKoHOMIiuHii 6eamerri. Ile ocob6mBo
CTOCYETBCS YIIPABJIIHCHKO1 3BITHOCTI, III0/I0 AKO1 HE iCHYe
€IUHUX CTAHJAPTIB 1 /ie TaKi KOJIMBAHHA YaCTO BPaxoBy-
IOTBCA JIMIIIE YaCTKOBO (Hammpukiazn, pakrop iudJrarii).

3axomu, CIpsAMOBaHI Ha 36eperkeHHA (PIHAHCOBOr0
Ta (Gi3UUHOr0 KaIiTaly MiAIPUEMCTB, € BKpall akTy-
AJBHUMU OJIA 3a0e3lIeUeHHs IX eKOHOMIUHOI cTablib-
HocTi. BuKoprcTanHA BIAMOBITHNX METOIUK JO3BOJIUTH
iM YHUKHYTH BUKPUBJICHHS (DiHAHCOBUX ITOKA3HUKIB,
HAMIPHOTO OITOATKYBAHHSA TA BUHUKHEHHS «HAIJIUIII-
KOBUX» IUBIAEH/IIB BJIACHUKAM IIIIIIPHEMCTBA.

OcCHOBHI HiAX0OY 0 BUPIIIEHHA IPo0JIeMH Bifo-
OpasKeHHA I[IHOBUX 3MiH Yy 3BITHOCTI HMigIPUEMCTB
BKJIFOUAIOTHh METOJ 00JIIKy 3araJibHOI KyIIiBeJIbHOI CIIPO-
MOKHOCTI Ta MeToJ 00JIIKy ITOTOYHOI BapTocTi. BoHu
I03BOJIAIOTHCA 3a6e3reynTy 01IbII KOPEKTHY OI[IHKY
(hiHaHCOBUX Pe3yJIETATIB TA CTAHY YMCTUX aKTUBIB, Bpa-
XOBYIOUM 1H(JIAIIMHI ITPoIlecH Ta 3MiHY 1HIEKCIB ITiH
BUPOOHUKIB. ]I JOCATHEHHSA MaKCUMAIBLHOTO e(PeKTy
B CKJIQJIaH1 YIIPABIIHCHKOI 3BITHOCTI IIPOIIOHYETHCSA TI0-
€IHAHHA KJIIOYOBUX METOOUUYHUX ACIIEKTIB 000X METO/IB
1HQIAIIHHOTO 06JTIKY 1 BHPOBAIMKEHHA KOMILJIEKCHO-
r0 TiAXOAY Y BUIVIAML cTablrisariitnoro obIiky. Xoua
0T0 3aCTOCYBAaHHA € GLIBII TPYAOMICTKUM TOPiBHAHO
3 TPAOUITIHHIMY MOOEJIAMU Ta 3 ITiAX0IaMU YaCTKOBUX
BpaxyBaHb I[IHOBUX 3MiH, OTPUMAaHI IaHi € 3HAYHO pe-
amicruunHimuMu. Ile cipuaTuMe MOKpaIeHHI0 AKOCTI
YIIPaBJIIHCHKOI 3BITHOCTI Ta 3a0€3IMeUeHHI0 EKOHOMIUHOT
CTIAKOCTI TTiAIPUEMCTBA Y JOBTOCTPOKOBIII TIEPCIIEKTUBI.

ITuranHa DigTpUMaHHA I MABUILIEHHSA PIBHSA €KO-
HOMIYHOI 6e3IIeK! MiAIIPUEMCTBA Ha CyYacHOMY eTalll
PO3BUTKY CBITOBOTO I'OCHOIaPCTBA MAIOTh PO3TIIAAA-
THCS He JIUIIE 32 JOIIOMOI'00 TPAOUINHHUX ITIAXOMIIB.
DopMmyBaHHA BIATIOBIHOTO 00JI1KOBO-aHAJIITUYHOTO
3abe3IIeueHHA Ha OCHOBI AKICHO IT00YQ0BAaHOI CHCTEMU
YIPAaBJIIHCHKOTO 00JTIKY Ta 3BITHOCTI € 623010 [JIA 1J1a-
HYBAHHSA Ta IPUAHATTA YIIPABIIHCHKUX PIllIeHb 00
MOJIIIIITeHHA (PIHAHCOBOI CTIMKOCTI Ta HE3aJIeKHOCTI
cy6’exra rocriogaproBanHa. [IpoTe cyuacHi TeH/eH-
Iii, AKi ImepeqdavanTb IeMOHCTPAIII0 BigIOBITHOCTI
JiSAJIBHOCTI MiJIPUEMCTBA IJIAM CTAJI0TO PO3BUTKY
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(Sustainability Development Goals — SDGs), poapo-
osreammvu OOH, 3MiHOIOT ITAX0IM 0 CAMOT0 KepyBaH-
HA MiJIIIPUEMCTBOM 1 BUMAaraTuMyTh BHECEHHS KOPEKTHUB
B H1or0 Oi3Hec-cTparTerio, yIpaBIiHHA PUSUKAMU, IIPO-
Ie[IyPX BHYTPIIIHBOTO KOHTPOJIIO Ta ayauTy Tormo. Ha-
pasi Ha T100aJIPHOMY PiBHI TPUBaE MPoIiec PO3POOKH Ta
BIPOBAPKEHHSA €BPONEHCHKUX CTAHIAPTIB 3BITHOCTI TIPO
cranuii possutok (European Sustainability Reporting
Standards — ESRS) [17], mpusHauenux ajia sabesire-
YeHHA TIOCJIIJOBHUX METO/iB MOHITOPUHTY, BUMipIO-
BaHHA Ta 3BITYBAHHSA IIOA0 IIPOTPECy HiIIIPUEMCTBA
Ha [bOMY HUIAXY. AJle cy0’€KTH TrocrioiapoBaHHA He
TMOBUHHI YeKaTH YHI(PpIKOBaHUX PEKOMEH/IAIIil, a MAlTh

CaMOCTIMHO BUBHAYUTH CBOI 1HII[IaTUBY Ta II0KA3HUKH,
3a AKMMHU BOHU 3BITYBaTUMYThCA. TOMY HACTYITHUMU
KpPOKaMHU B 3MiMCHEHHI JOC/IIMKEHDb 3a TaHUM HaIIPAM-
KOM Mae CTaTu po3po0Ka BHYTPIIIHIX HOJIITUK Ta TO-
Ka3HUKIB, 06 TTPOIEMOHCTPYBATH CBOIO TPUXUIBHICTh
1 Iporpec y cepi crasoro po3Butky. lle Bumararmme
Hepervisaay HigXodiB 00 3MICTY YIPABIIHCHKOI 3BiT-
HOCTI, AKa Mae 3a0e3IIeUunT HAaKOIIMUYEeHHA He TLIbKU
BiKe 3BUUHUX [JIA Hel, ajie I HOBUX MOKA3HUKIB, AKI
JTO3BOJIATH TIOKA3aTH YCIiM IrpyIiaM 3aIliKaBJIeHUX CTeli-
XOJIIEPiB BHECOK ITIIIPUEMCTBA Y BUPIIIEHHA TTPO0IeM
€KoJIori1, 'eHAepHOI PiBHOCTI, IIOI0JIAHHSA O1THOCTI, BifI-
MOBIAAJILHOr0 CIIOYKMBAHHA Ta BUPOOHUIITBA TOIIIO.
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®OPMYBAHHA KJTKOYOBUX NMOKA3HUKIB
PUBUKY A9 NPOUECY PUSUK-MEHEJXMEHTY
MANPUEMCTB TANY3I IT

DEVELOPMENT OF KEY RISK INDICATORS
FOR THE RISK MANAGEMENT PROCESS IN
IT INDUSTRY ENTERPRISES

AHoTauis. BCTyn. Y cy4acHnx yMoBax CTpiMK020 po3BUTKY iHpOpMALiiiHX TexHo102ii Ta undpoBsisauii, nignpuemctsa 2aysi
IT CTUKAIOTLCA 3 YNCACHHUMM BUKMKAMM TA PUSMKAMM, AKI MOXKYTb HE2ATUBHO BIIMHYTHU HA iX GiANIbHICTb. OGHUM i3 K/II040BMX
iHCTpyMeHTiB /151 3abe3rneyeHHs CTabiIbHO20 PyHKLIOHYBAHHS IT-KOMMAHIi € ePeKTUBHUIT pU3NK-MeHegKMeHT. [IpoLeck aHa-
N3y Ta KOHTPOIKO pU3KKiB NepegbayatoTb GopMyBaHHS Mip Ta BeMYNH, BIGHOCHO gO SIKUX 3giViCHIOBATUMETbCS OLIHIOBAHHS
Ta KOHTPO/Ib 3d MOTEHUiMHUMM 302P03aMU. B cuctemi pusnk-MeHegxxMeHTy Lji BeIMYMHM MAIOTb HA3BY KIOYOBMX MOKA3HMKIB
pu3uky (KRI). Y wiii cTatTi po3ansgaioTbcs MeTogoao2iuHi nigxogun go gopmyBaHHs KRI gasi nignpruemcts 2any3i IT, a TAKOX ix
posib y 3abe3neyeHHi CTifikocTi Ta 6e3nepepBHOCTI bi3Hec-NpoLieciB B yMOBAX HEBU3HAYEHOCTI TA 3MIH.

Meta. MeTa gocnig>xeHHs noas2ae B po3po0ui Ta 067 pyHTYBAHHI K/I0YOBMX MOKA3HMKIB pu3nky (KRI) gns nignpnemcrs
2any3i IT Ha ocHOBI Knacu@ikauii pusvkis, po3pobeHiii i onyoniKoBaHi aBTopamu B nonepegHix myoaikauisix, Ta SKi MOXyTb
byT1 epeKTMBHO 3ACTOCOBAHI B MPOLEC yrpas/iHHS pU3MKaMu Ha MignpueMcTBax 2asy3i. Lie go3somTb 3abe3neunti cBOEYAc-
He BUABJIEHHS, OLIiHKY, MOHITOPUHR T4 MiTU2ALI0 PU3MKIB, O CIPUATUME NIGBULLEHHIO CTIMKOCTI T KOHKYPEHTOCTPOMOXXHOCTI
nignp1eMCTB y gUHAMIYHOMY CepeqoBuLLi 2a/1y3i iHOPMALiViHUX TeXHONORI.

Marepianm i meTogun. Matepianamm gocnigxkeHHs €: 1) HaNKPALLi NPAKTUKM MPOBIGHNUX BITYN3HSHUX TA IHO3EMHMX OP2AHI-
3auivi 2any3eit iHpOPMALifiHNX TeXHOM02iV Ta MigIPUEMHULBKO20 PUINK-MEHEeGKMeEHTY; 2) npaui BITYM3HSIHMX Ta 3apyOiKHUX
aBTOPIB, WO 3GifCHIOOTb JOCigKeHHs B cepi pr3nK-MeHegxKMeHTy NignpueMCTB; 3) MUHyai nyOikayii aBTopiB cTaTTi, wo
OygyTb BUKOPUCTAHI B IKOCTI KnacugikaviriHoi ocHoBwy.

B npoueci 3givicHeHHs gocaigxeHHs 6y10 BUKOPUCTAHO HACTYMHI HAYKOBI METOgU: TEOPETUYHO20 y3a2A/IbHEHHS TA 2pyny-
BAHHS (G151 XapPAKTePUCTUKM MOHATTS K/IOHYOBMX MOKA3HMKIB PU3MKY Ta 11020 PyHKLi); popmanisavii, aHanisy Ta cuHTesy (g
MOPIBHSIHHS KIOYOBMX MOKA3HUKIB PU3MKY 3 K/IKOHOBUMM MOKA3HUKAMM ePeKTUBHOCTI, pPopMyBAHHS MOKA3HMKIB Y BigMOBIGHOCTI
go HaBegeHoi paHiLue kaacugikawii); 102i4HO20 y3a2anbHeHHS pe3ybTaTiB (PopMyIOBAHHS BUCHOBKIB).

Pe3yabTaTu. Y HayKOBIVi CTATTi PO3KPUTO MOCAIGOBHICTb POPMYBAHHST K/IKOYOBMX MOKA3HMKIB PU3MKY, LLO OygyTb BUKOPUCTAHI
B 110GQ/IbLLIOMY y MPOLIeCax aHanisy Ta KOHTPOIO PU3MKIB NigrpuUeMCTs 2any3i IT, ix XxapakTepucTuku, npoLec GopmyBaHHs. 3anpo-
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TOHOBAHMIA psig MOKA3HMKIB Oyge cripusTy MOAIMLLIeHHIO MPOLeCy HA3Y Ta KOHTPOJIO PU3MKIB | BUKOPUCTOBYBATHUCH 5K 6A30Bi
BEIMYMHN §/1S1 OLIHKM MOTEHLiMHNX BTPAT 3a YMOBM HACTAHHA PU3NKY TA G/ 3GiMICHEHHS YNpaB/iHCbKMX PillieHb M0 iX KOHTPOJIO.

[MepcriekTnBu. Y MasbyTHix HaYKOBMX qOCiIgKeHHsIX Oyge MpoBegeHo KibKiCHY OLiHKY K/II0YOBMX MOKA3HWUKIB PUNKY, IXHIX
MeTPUYHUX XAPAKTePUCTHK i OMyCTUMOR0 PIBHS PU3MKY G/ NIGNPUEMCTB HA OCHOBI peasibHUX gaHNX KOMMaHii. Kpim 1020,
3HAYeHHs1 K/IIOYOBMX MOKA3HUKIB PU3NKY MOXYTb OyTi aganToBaHi abo MacluTaboBaHi B 341eKHOCTI Big poO3Mipy MignpueMCTBQ.
Lie go3BomTb MOKPALMTY NPOLIECH YPABAIHHA PU3NKAMM TA 3MEHLUMTI MOTeHUiViHI BTPATK y pasi HACTAHHA PU3NKY.

KniouoBi cnosa: risk, key risk indicator, key performance indicator, risk management, IT industry enterprise, risk analysis
and control.

Summary. Introduction. In the context of modern rapid development in information technology and digitalization, IT indus-
try enterprises face numerous challenges and risks that can adversely affect their operations. One of the key tools for ensuring
the stable functioning of IT companies is effective risk management process. The processes of risk analysis and control involve
the establishment of metrics and values against which potential threats will be assessed and monitored. In the risk manage-
ment system, these metrics are referred to as key risk indicators (KRI). This article examines the methodological approaches
to forming KRIs for IT enterprises, as well as their role in ensuring business process resilience and continuity in conditions of
uncertainty and change.

Purpose. The purpose of the study is to develop and substantiate key risk indicators (KRIs) for IT industry enterprises based
on the risk classification previously developed and published by the authors. These KRIs can be effectively applied in the risk
management process within IT companies, enabling timely identification, assessment, monitoring, and mitigation of risks. This
approach will contribute to enhancing the resilience and competitiveness of enterprises in the dynamic environment of the in-
formation technology sector.

Materials and methods. Research materials include: 1) best practices of leading domestic and foreign organizations in the
fields of information technology and enterprise risk management; 2) articles and works written by Ukrainian and foreign authors
who conduct research in the field of enterprise risk management; 3) previous publications by the authors of the article, which
will be used as a classification basis.

The following scientific methods were used in the research process: theoretical generalization and grouping: to characterize
the concept of key risk indicators and their functions; formalization, analysis, and synthesis: to compare key risk indicators
with key performance indicators and to develop indicators in accordance with the previously presented classification; logical
generalization of results: to formulate conclusions based on the research conducted.

Results. The scientific article outlines the sequence of forming key risk indicators that will be used in the subsequent pro-
cesses of risk analysis and control for IT industry enterprises, along with their characteristics and the formation process. The
proposed set of indicators will contribute to improving the risk analysis and control process and will be used as baseline metrics
for assessing potential losses in the event of a risk occurrence and for making management decisions regarding their control.

Discussion. In further research it is proposed to focus on the order of documentation and reflection in the accounts and in
the reporting of expenses for remuneration of employees of the enterprise, as well as the development of appropriate methods
of their analysis. This will improve the methodology and organization of accounting and cost analysis of employees.

Key words: analysis, accounting, costs of remuneration of employees, labor costs, costs of social benefits, management
accounting.

HOCTaHOBRa npoGseMu. Y cydacHUX yMOBax
CTPIMKOT0 PO3BUTKY 1H(POPMAIIHUX TEXHOJIOTIH
Ta TI06aJIbHOI U poBisartii, migmpuemcrsa rasysi [T
VEKpaiHu II0CTIHHO CTUKAITHCA 3 UACJIEHHUMU BUKJIH-
KaMU Ta PUSUKAMU, AKI MOKYTb CyTTEBO BIUIMHYTU HA
iXHI0 cTabiJIBHICTh TA KOHKYPEHTOCOPOMOKHICTE. 111
PHUBUKN OXOILTIOITH AK TEeXHIUHI, TAK 1 OpraHisaifiiHi
aCIIeKTH, IOYNHAIYY BiJl MOTEHIIIHHNX Kibep3arpos a0
yIIpaBIiHHA pecypcamMu Ta iHHoBaliii. Hespaxkatouu Ha
3HAYHUU PO3BUTOK IHCTPYMEHTIB PUBUK-MEHEKMEHTY,
BeJIMKa KiibKicTh IT-KoMITaHIN He Hagae mmporecam
PUBUK-MEHEKMEHTY JIOCTAaTHBO1 YBaru i I0Ci He MaloTh
YITKHX Ta afalITOBaAHUX [0 CHeln@IKN IX MiAJILHOCTI
krouoBux nmokasHukiB pusuky (KRI), axi 6 jossosdamn
CBO€YACHO iTeHTU(IKyBaTH 3arP0O3H, OI[IHIOBATH IXHIH
TIOTEHITIHUI BILIUB 1 e(DeKTUBHO YITPABIATA HUMH.
BigcyTHicTb TAKKMX TTOKA3HUKIB MPU3BOIUTH JI0 TOTO,
110 Tporiec pusuK-meHemrMeHTy B IT-komnanisax € He-

JTIOCTATHBO CUCTEMATU30BAHNM, 110, B CBOIO UEPTY, MOKe
CIIPUYUHUTH 3POCTAHHA NMOBIpHOCTI (hiHAHCOBUX Ta
penyTaliiHuX BTpaT Ta IOPYIIEHHS 0e3repepBHOCTI
OizHec-IIpoIIeciB. 3 OIIALY HA BCe BUIle3a3HaUueHe, BU-
HUKa€e HeoOXiTHICTb Y po3po0Ili HAYKOBO 06 DYHTOBAHUX
KJIFOUOBUX ITOKABHUKIB PUSUKY, aJallTOBAHNX /10 YMOB
1 cieruiky misTbHOCTI mimmprieMcTs rastysi 1T, mio mos-
BOJIUTH ITIIBUIIUTH €(DEKTUBHICTD PUSUK-MEHEPKMEHTY
Ta 3a0€3MEeYNTU CTIUKUIT PO3BBUTOK ITiIITPUEMCTB.
Anajiz ocTaHHIX DOCTiIKeHBb i mMyOTiKaIi.
3SHAuYHUI BHECOK Y (OpMyBaHHSA 0a30BUX KOHIIEITITIH
dopMyBaHHSA KIIOUOBUX ITOKA3HUKIB PUBUKY, iX Xa-
PaKTepUCTUK Ta BUKOPUCTAHHA y ITPOIleCaX PU3UK-
MEeHEKMEHTY HiJIIIPUEMCTBA BHECIN aMepPUKAHCHKI
ueni IIx. Jlesic (J.F. Davies), M. ®immi (M. Finlay),
T. Maxkniuereu (T. McLenaghen) ta [I. Yincou (D.
Wilson) [1], Takosx BeIWKy yBary Imporecam pUs3uK-
MEHEeKMEHTY MiIIPUEMCTB Ta (OPMYBAHHIO KJIFOUOBUX
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TMOKA3HUKIB PUSUKY IIPUAIJIEHO Y KHUTAX 1TaJIIIICBKOTO0
naykosrsa Cepmxio Crangimrio (S. Scandizzo) [2]. Oxpe-
Mi aCIeKTU MEeTO/I0JIOTII BIIPOBAMKEHHA Ta 00ULCIIeHHS
KJIFOUOBUX TOKA3HUKIB PUBHUKY B cepi apxeoJsorii pos-
TJIAHYTI B poboTax cjioBeHChKMX HAYKOBINB B. Ileueka
(B. Pecek) Ta A. Kosauiua (A. Kovacic) [3]. Oxpim Bu-
1e3a3HavYeHNUX aBTOPIB, KJTIOUOBI MOKA3HUKU PUBUKY 1 X
BITPOBAKEHHSA B IIPOIIEC PUBUK-MEHEKMEHTY ITiIITPU-
eMcTB posmiAHyTo B kuurax A. Pompirec (A. Rodrigues)
ta B.Yanxa (V. Chadha) [4]. 3uauny yBary TumoJiorii Ta
POJIBOBII MOMEJTi BIIPOBAIKEeHHSA KJIIOUOBUX ITOKA3HUKIB
PUBUKY OPUAIJIEHO B CTATTI YKPATHCHKUX HAYKOBIIIB
. PacuimBasosa Ta M. PyskkoBcskoro [5]. Oxpewmi ac-
TeKTH ITOPIBHAHHSA KJIOU0BUX MMOKA3HUKIB e()eKTHUBHOC-
Ti TA KJIIOUYOBUX ITOKA3HUKIB PUSUKY 1 BUKOPUCTAHHA
iX y cTpareriyHoMy pUSUK-MEHEIKMEHT] PO3TJIAHYTI
y crarrax I. @emymnoBoi [6]. Takoxk acrexTam KOHTPOJIIO
3a pUBUKAMU 34 JOTIOMOTO0 KJIIOUOBUX ITOKA3HUKIB
PUBUKY Ta aJITOPUTM B3AEMOJIil POSIJIAHYTI Y poboTax
K. Paryursoi [7].

MerToro crarTi. Mera QOCIIiIpKeHHA OJIATaE B PO3-
PoOIIi Ta OOT'PYHTYBAHHI KJIIOUOBUX MOKA3HUKIB PUSUKY
(KRI) gyist migmpuemets rastysi IT Ha ocHOBI Kacudi-
Kallii pusuKiB, po3pobJieHiii 1 omry0/IiKoBaHill aBTOpa-
MU B IOIEpPenHiX my6Irikamiax, Ta Akl MOXKYThb OyTH
e(eKTUBHO 3aCTOCOBAHI B ITPOIEC] YIIPABJIIHHA PU3U-
kamu Ha mignpueMmcrBax [T-rasmysi. Ile qosBoauTs 3a-
0e3meunTy CBOEUACHE BUABJICEHHSA, OI[IHKY, MOHITOPUHT
Ta MITUTAII0 PUSUKIB, 1110, B CBOIO UEPTrY, CIIPUATIME
MBUIIEHHIO CTIKOCTI Ta KOHKYPEHTOCIIPOMOYKHOCTL
MIPUEMCTB Y QUHAMIYHOMY CE€PEIOBUII TajTysi iH-
(hopMaliiHKX TEXHOJIOTIH.

Marepiaau i MmeTogu. MarepiajiaMu qOCTiIKeHHA
¢: 1) Halikpamii MPaKTUKN OPOBIAHUX BITUM3HAHUX Ta
1HO3eMHUX OpraHisalriii rajyseii iHQopMaIliiHUX TexX-
HOJIOTI Ta MiAITPUEMHUIILKOT0 PUSUK-MEHEKMEHTY;
2) mipalii BITYM3HAHUX Ta 3apPyOLKHUX aBTOPIB, 10 3/Tili-
CHIOIOTH JOCJTIPKeHHS B chepi pusuK-MeHeIKMEHTY
MiATpUEMCTB; 3) MUHYJTI Ty6JTiKaIlil aBTOPIB CTATTI, 1[0
Oy/IyTh BUKOPUCTAHI B AKOCTI KJIacU(iKAI[iTHOT OCHOBHU

B nporieci saificHeHHA TOCITIKEeHHA 0yJI0 BUKOPU-
CTaHO HACTYITHI HAyKOBI METOIU: TEOPETUIHOTO y3a-
raJibHEeHHSA Ta TPYIyBaHHA (/1A XapaKTEePUCTUKU T10-
HATTSA KJIYOBUX [T0OKA3HUKIB PUSUKY Ta H0r0 (hyHKIIii);
(opmaurtizarrii, aHamisy Ta cuHTe3y (IJIA TOPIBHAHHSA
KJIFOUOBUX TTOKABHUKIB PUSUKY 3 KJIIOUOBUMU ITOKA3HU-
KaMmu epeKTUBHOCTI, hOPMyBaHHS IOKA3HUKIB Y BiIIO-
BIJIHOCTI [0 HABEIEHOI paHillle KJIacuikalrii); JIOriuHoro
ysarajbHeHHA pesyJIbTaTiB ((DOpMYITFOBAHHA BUCHOBKIB).

Bukaang ocHOBHOro Marepiajay. YKpaiHChKI
IT-xommnanii 3a cdeporo HiAIBHOCTI 30e01iJIBIIOr0 CIIK-
paoTbCcA HA 1HO3eMHUX KJTIEHTIB Ta CITiBIIPAIIOIOTH
3 HUMHW, 110, B CBOIO UePTYy, Befle /10 HeoOXiJHOCTI 1HTe-
rpauii y cBiToBy IT-crinnbHOTY. IT03UTHBHOIO CTOPOHOO
JIaHOTO IIPOIIECY € BUKOPUCTAHHA 6araTopiyHnX METOIiB
1 OpaKTUK CTOCOBHO aHAJIi3y Ta KOHTPOJIIO PUSUKIB.
OcKijIbKM 32 CBOIM BU3HAUEHHAM, aHAJII3 IIPEICTaBIIAE
€060I0 IIPOIEC AETAILHOI'0 BUBUEHHA 00 €KTa, ABUINA a00
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CHCTEMHU 3 METOI0 PO3IJIEHHSA iX Ha CKJIA/IOBI YACTUHU
1 BUBUEHHSA KOKHOI 3 IMX YACTUH OKPEeMO, OTHUM 3 BarK-
JIMBUX KJTIOUOBUX €JIEMEHTIB € BUSHAUYEHHS ITOKa3HUKIB,
1110 Oy/IyTh aHATi3yBaTHCh. Y chepl pUSHK-MEeHEKIMEHTY
BUKOPUCTOBYETHCA TTOHATTSA KIIOUOBUX MTOKABHUKIB PU-
sury (Key Risk Indicator). Cremiasrictu ripoisibHOT
amepukaHcbKol Kommanil Techtarget [8] BusnauaroTs
KJIFOUOBI TOKA3HUKU PUBUKY K METPUKY, IIPUHAYEHY
[IJI BUMIPIOBAHHA BiPOTLIHOCTI TOTO, 110 II0eOHAHA HMO-
BIPHICTh HACTAHHA ITO/Ii1 TA i1 HACIIAKIB IIePEBUIIUTH
PUBHUK-AIIeTUT OpraHisaliii Ta MaTUMe Haa3BUYAHO He-
raTUBHUY BIJIUB Ha 30ATHICTH OpraHizamnii 6yTy ycmimn-
How. KiTi0u0Bi MOKa3HUKY PUBKKY BiIiTPAIOTh BAXKIIUBY
POJIb y Ipoliecax yIIpaBliHHA PUSUKAMU MMiIITPUEMCTBA
1 BUCTYIIAIOTh B AKOCTI 3aBUACHOTO TIOTIEPEIKEHHSA PO
TMOTEHI[IiHI PUSUKH, 1[0 MOXKYTh 3aBAATHU IIKOAU OpTa-
Hi3alll Ta MaT HeraTUBHUM BILIUB HA i1 (DiHAHCOBUIA
craH. TakoK BOHU CJIy:KaTh JJIA IIOCTIHHOTO IPOIECY
MOHITOPUHTY PUBUKIB 1 BUABJIEHHA CJIA0KUX MICI[b Y IUX
mporecax /A MOTAIBIIOTO0 X YIOCKOHAJIEHHA.

Hy:Ke BayKJIMBUM aCIIEKTOM B IOCTIKEHHI OHATTA
KJIFOUOBUX ITOKA3HUKIB PUSUKY € PO3YMIHHA TOTO, IO
BOHU He MAIOTh CHUILHOTO 3 KJIIOUOBUMU MOKA3HUKAMU
e(peKTUBHOCTI, He 3BaKAI0OUM HA Te, 1[0 BOHU € BaXKJIN-
BUMU IHCTPYMEHTAMU [JIS OI[iIHIOBAHHSA e(eKTUBHOCTI
omeparfiiiHuX MPoIIeciB 1 mporteayp opraxisarrii. Kirro-
YOBI ITOKA3HUKN e()eKTUBHOCTI Ta KITFOUOBI IIOKA3HUKN
PUBUKY BUKOHYIOTH PisHi (yHKIII.

KirouoBi mokasHuKU e(eKTUBHOCTI BUKOPUCTOBY-
I0TBCA IJIS OI[IHKY TOr0, HACKLIBKM OpraHisallii qocs-
raroThb IIOCTaBJICHUX I[JIell Ta 3aBIaHb, 1 3/1e01IbIIIOT0
OXOTLTIOIOTH MTO3UTUBHY CKJIAJIOBY, TaKy AK 3POCTaH-
HSA OXO/IiB, 3aJ0BOJIEHICTb KJIIEHTIB Ta omepariinay
edeKTUBHICTh. BOHM € BaK/IMBUMU [JIA BiCTEKEHHA
mporpecy, IpUHHATTA CTPATETIYHUX PIllIeHb Ta TT0Kpa-
IIEeHHA 3araJIbHOI e(DeKTUBHOCTI.

Ha Bimminy Bif KJI00U0BUX MOKA3HUKIB e(EeKTUB-
HOCTI, KJIIOYOBI TTOKA3HUKU PUBUKY ITPUBHAUEH] JJIA
BUABJIEHHA PUBUKIB Ta BPa3JIMBOCTEH, AKI MOXKYTh
BIUIMHYTH HA Omepariii Ta i oprauisarrii. Kirrouosi
TOKA3HUKU PUSUKY MOKYTh OyTU SK MO3UTUBHUMH, TAK
1 HeraTUBHUMMY, BKA3yIOUM SK HA IiIBUIIEHUN PUBUK,
Tak i Ha e(peKTUBHICTb 3yCUJIb 3 iX ITOM AKIIeHHA. Ta-
KOK BOHH JOIIOMAraiTh OpraHisamiaM IepegoadaTu
MOTEHI[IFHI ITPo0JIeMU.

OpranizamniaM, Big Majaux Gi3HECIB 40 BEJIMKNX
OiOPUEMCTB, HEOOXITHO MiATPUMYyBaTH 36aJIaHCOBa-
HUH MgXia 10 BUKOPUCTAHHA SK KJIIOUOBUX IIOKA3-
HUKIB e()eKTUBHOCTI [JIA ONTHMi3allii e()eKTUBHOCTI,
TaK 1 KJIFOUOBUX IOKABHUKIB PUSHUKY AJIA YIIPABIiHHA
pusukamu. TaKkuM YMHOM, 00MIBA ITOKA3HUKHU IOII0-
MAararoTh OPraHi3aIliiM PyXaTHUCA 10 JOBIOCTPOKOBOTO
YCIIiXy Ta CTiHKOCTI.

BigMiHnHiCTh MiK KJIOYOBUMU MOKA3HUKAMU e(ek-
THUBHOCTI Ta KJIIOYOBMMU MMOKA3HUKAMU PUSUKY MOYKHA
mobauuTy B TabsuIm 1.

OCKiIbKY CTBOPEHHS 1 BUBHAUEHHA KJIIOUOBUX TI0-
Ka3HUKIB PUSUKY € BAyKJIMBUM €TAIliB MPOIECY PUSUK-
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Tabnuysa 1

ITopiBHAHHSA KJIIOYOBUX IMOKA3HUKIB €(DEKTHBHOCTI i KJIIOUOBHX MMOKAZHUKIB PH3HUKY

daxrop

KirouoBuii noxasHuk eeKTHBHOCTI

KirouoBuii MOKa3HUK PUSUKY

ITepconan

IToBHa 3aiiHATICTh, HEOOXITHA [JIA OIITUMAJILHOL
poboTu KoMnaHii;

3a/10BOJIEHICTh MPAIiBHUKIB KOMITAHIEIO TA YMO-
BaMU pobOTH.

PiBens BificyTHOCTI IPAIiBHUKIB Y IIPOEKTI;
PiBerb He3a/10B0JIEHOCTI IPAIIBHUKIB KOMITAHI€0
Ta yMOBaMM IIpAaIlfi.

IIpouecu

BupoGHULITBO BAYKIIMBOTO IPOAYKTY/ HATaHHA
TIOCJIYT IMATPUMY€EThCA Ha PiBHI, JOCTATHEOMY IJIA
3a/10BOJIEHHA IIOIIUTY;

IcHyroui xapakTepuCTUKN TPOLYKTIB/HAJaHUX I10-
CJIYT € 3aJ0BUTbHIMY Ta 3a0e3I1euyIoTh OUiKyBaHy
IIHHICTH 1 pe3yJIbTaTy OJIA KJIiE€HTIB.

ITaginaAa MOKA3HUKIB BUPOOGHUIITBA HPOIYKTIiB/
HaJIaHHA IIOCJIYT 10 HEMMPUHUHATHOTO PiBHA;
Tlaginusa MOKA3HUKIB IPONAKIB, SHIIKEHHSA PIBHA
KOHKYPEHTOCITPOMOKHOCTI Yepes HEBiIIOBITHICTh
KOHCTPYKITII BUP06iB CyJacHUM BIMOTaM.

Texwosorii

Miniwmisargia nmopymess po6otu IT-cucrem uepes
KibepaTaku IIAXOM PETyJIAPHOr0 OHOBJIEHHA CHC-
TeM Kibepbesneru;

Minimisalria mepe6oiB y po6oTi 6isHecy 3aBOAKU
pesepBHOMY KOITIFOBaHHIO cUCTEM, (hailyliB JaHux
1 0a3 gaHux A0 IX HAMHOBIIIIOI TOYKHM BIIHOBJICHHS

HesuacHicTs piBHA OHOBJIEHHA cHUcTEM KibepOes-
TIeKU OpraHisartii;

HegigmoBigHicTs mepiogquaHOCTI pe3epBHOT0 KO-
MiIOBaHHA A0 MOTOYHOTO Yacy

MeHEe;KMEHTY, IOILIBHIUM € PO3YMIiHHSA X NpU3HAYEH-
Hsa. OmEre, KITFOY0BI IOKASHUKN PUSUKY [TPU3SHAUEH] [JIA:

1. PaHHBOrO Monepem:KeHHsa Mpo pu3uku. Kirro-
YOBi ITOKA3HUKU PUSUKY CJIIY;KATh B AKOCTI CUCTEMU
PaHHBOTO TIOTIEPEPKeHHA PO PUSUKU TIEPeJl TUM, AK
ix BOyIMB y pasi HacTaHHA cTaHe 0iIbIINM, 1 BKUTTA
3aXO0/IiB 10 KOHTPOJIIO 32 HUMU;

2. ImerTudikamnii Ta mocjaab/IeHHA PHIUKIB.
3aBOAKM BUACHOMY BUABJIEHHIO PU3UKIB a60 K 3MiHU
B X KIJIBKICHUX ITOKa3HUKAX, OpraHidallii MoKyTh He-
raiiHo ByKUTHU MIpH 3 IX IOM AKIIEHHA 3a/1A MiHiMi3alii
TIOTEHITIITHOTO 200 0YiKyBaHOI'0 HEraTUBHOIO BILJIUBY;

3. 'pamoTHOrO po3momisy pecypcis i migBu-
IeHHA e(peKTUBHOCTI opramisaii. 3ocepemKeHHa
Ha MPIOPUTETHUX PUBUKAX TA BUACHE POIIOMIJIEHHA
pecypciB Ha iX KOHTPOJIb POOJIATEH MPOIECU PUIUK-
MeHEKMEHTY Oi/IbII IIJIECTTPAMOBAHUMHU Ta CTPaTe-
TYHUMU;

4. KomyHikanii Ta 3BiTHOCTi. KitrouoBi nokas-
HUKU PUBUKY HAJAKTh CTAHIAPTU30BAHUIL CII0Ci6 TIe-
penadi iH(opMAIlii IIPO PUSKKN 3aI[IKaBJI€HHIM CTOPO-
HaM, Bl KepPiBHUIITBA [0 WIEHIB paau JUPEKTOPIB, 10,
B CBOIO Uepry, ITOKPAIILye IPOIlec 3BITHOCTI Ta CIIPUAE
MiABUIIEHHIO BiAIIOBIAAIBHOCTI Y KepyBaHHI PUSUKAMU
AK CITLJIBHOIO BIJIIIOBIIAJIBHICTIO.

5. MoniTopuuary BimmoBigHocTti. Kito4osi 1mo-
Ka3HUKU PUBUKY MOYKYTh JIOIIOMAraTy OpraHisaiiam
KOHTPOJIIOBATU Ta 3a0e3reuyBaTu JOTPUMAHHA HOP-
MATUBHUX BUMOT 1 CTAHAAPTIB 3a/1J1 YHUKHEHHA I0PU-
IUYHUX Ta PETYJIATOPHUX ITPobiIeM;

6. IlinTpUMKN NPUHHATTA pilreHsb. YiTke ysaB-
JIEHHA TIP0 PUSUKOBUI JAHAIIAQT I0IIOMAarae opraHi-
3aIliAM MIpUiMaTy 61IbII 00T PYHTOBAHI Ta CTpaTeriuHi
piteHHs, e()eKTUBHO POSIO/IIJIATHA PECYPCH Ta KOPUTY-
BaATH CBOI CTpaTerii 3a moTpedu;

7. BeannepepBHOr0 BOOCKOHAJIEHHA. SHAHHA,
OTPHMAaHI HA OCHOBI HAJAHUX KJIIOUOBUMU MHOKA3HU-
KaMU PUBUKY JAHUX, MOKYTb OyTU BHKOPUCTAHI JIA

BIOCKOHAJIEHHSA CTPATEeriil Ta NpOIeCiB YIIPaBJIIHHA
pUSMKAMM, a TAKOXK [OJIS 3arajIbHOI0 IIOKPAIleHH [Ii-
AJILHOCTI OpraHisarmii.

Takoxx OKpiM 3a3HAUEHOTO BUIEe NPU3HAYEHHA
KJIFOUOBUX ITOKA3HUKIB PUBUKY, KOJKEH MOKA3ZHUK MaE
BI/ITIOBIIATU HACTYITHUM XapPaKTePUCTUKAM:

8. RKinbKicHicTs ([10B’A3aHa 3 YHCIIOBUMU II0KA3-
HUKaMU BUTPAT a00 MOTEeHI[ITHUX BTPAT);

9. BumiproBaHicTb (TOUHICTh BUMIPIOBAHHA 1 UiT-
KICTh IIOKA3HUKIB);

10. ITigTBepa:KyBaHiCTH (BUCOKA CTYIIIHD BIIEBHE-
HOCT1 B MOXKJIMBOCTI HACTaAHHA);

11. BigmoBigHicTh (BUMIpIOBAHHA HEOOX1THOCTL
TPUNHATTA PillleHb).

3Baykarouy HA HaBe[eHI BUIIe XapaKTePUCTUKN Ta
OpU3HAUYEHHs, ITPOI[eC CTBOPEHHA KJII0UOBUX ITI0KA3HU-
kiB pusuky (KRI) Bumarae peresrbHOTO 1 BIyMJIUBOTO
X0y 3 MeTOI0 3abesreueHHA e(PeKTUBHOI0 MOHITO-
PUHTY TIOTEHIIMHUX PUBUKIB B opraHizarii. [lanwuii mpo-
1iec BKJIIOUAE B cebe 8 eramis, 1110 MalOTh Oy TU TIPOiAeH1
BIAIIOBIOHUM IIIAPO3IiJIOM OpraHisarrii 1 BiAIIoBigaTH
XapakTepUuCTUKaM, HaBeIeHUM B Ta0/IuIli 2.

Ha nepiiomy etarri cTBOpeHHA KJIFOUOBUX TTOKA3HU-
KiB PUBUKY CITiBPOOITHUKY ITiAPO3/ILITY, 1[0 3aiiMaeThCA
iX aHAJII30M Ta KOHTPOJIEM, PA30M TOII-MEHEIKMEHTOM
KOMIIAHII, a TAKOXK 3 3aIlIKaBJIEHUMH 0C00aMHU, IIPOBO-
JIATH BCeOIUHY OI[IHKY IOTEHI[IMHUX 3arpos, 1o Mo-
JKyTh HEraTWUBHO BILUIMHYTH Ha JIOCATHEHHS CTpaTerii
Ta 1iyeld komnanii. B mopganbioMmy micsiA po3yMiHHA
muIeil Ta crparerii BajKJIMBUM aCIIEKTOM € KaTeropu-
3amia Ta kiracudikaiia pU3UKIB, 3 AKUMUA KOMIIAHIA
MOsKe CTUKATHCH ITif] Yac CBO€El MiAILHOCTI. Bigmosimao
o Kiracuikarrii, 1o 0ysja BU3HAUYeHA B MUHYJIUX IIy-
omikariax aBropis [10], crae MOKIIUBUM BU3HAUEHHS
KJIFOUOBUX TTOKA3HUKIB PUSUKIB [JIA OpraHisallii raaysi
IT. Ha ocHoBi gauoi kiacuikarii, KJII0U0BI [I0Ka3HIKA
PHU3UKY, 110 MOKYTb Oy T BUKOPUCTAHI ITi[T Yac IPOIiecy
PUBUK-MEHEeKMEHTY, HaBeleHi B Ta0JI. 3.
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Tabnuys 2

IIpouec cTBOpEHHA KIIOYOBUX MOKA3HUKIB PUIUKY

Eran

Omnmuc

Posyminnaa opranizanii

T'iuboxe posymiHHA ITiyIel, oneparlriii, raiysi Ta Janamadry pusukis. Januii mpo-
mec JorioMarae BU3HAYEHHIO 00J1acTi, B AKIM MOTPiIOHO 3MiMCHIOBATA MOHITOPUHT
pusukiB. OG0B’ ABKOBUM € BpaxyBaHHA BHYTPIIIHIX Ta 30BHIIHIX (aKkTOpPiB, AKI MO-
JKYTb BILTUHYTH OpraHi3aliio.

Busnauenusa Kkareropiii pusukis

Kareropusariia Tuns pusukis, 3 AKUMU CTUKAEThCA opraisairisa. Hai6iibr mmommm-
peHuMu TunamMu € GiHAHCOBI, OIEPAIiiiHi Ta KOMILIA€HC-PUSUKNA. PO3yMiHHA 1UX
KaTeropii JormoMarae BUSHAYUTHU 00CAT PO3POOKU KJIIOUOBUX IMOKA3HUKIB PUSUKY.

3a/iyueHHA 3aliKaBJIEHUX CTO-
pix

3alyyeHHs BUIOTO0 MEHEIKMEHTY, KEPIBHUKIB MiIPO3MAIJIiB Ta KOMaHAU 3 yIPaB-
JIIHHA PUSHUKAMH 0 IIPOIeCy CTBOPEHHA KJIIOUOBUX MOKABHUKIB puaukiB. CrriibHi
06TOBOPEHHA MOKYTH JOTIOMOTTH BH3HAUUTU KJIFOUOBI ITPOOJIeMHI o6JracTi Ta iH-
(opmariito, He0OXiTHY 1A e(DeKTUBHOI'0 MOHITOPUHIY IIUX 00JIaCTei.

Busnauyenusa (pakTopiB pHu3uUKY

Busnauenus B K0KHIil KaTeropii pusuKiB KOHKPETHUX (DAKTOPIB PUSUKY, AKI € CIIe-
nupivHIMY, BUMIPIOBAHUME Ta OB A3aHUMU 3 IijiAMu opranisarii. Hanpukan,
JIJIL MOHITOPUHTY (DiHAHCOBUX PUBUKIB, haKkTOpaMu MOKYTh OyTH KoedillieHTH JTiK-
BiJHOCTI, piBeHb 3a60PTrOBAHOCTI a60 KOHIIEHTPAIIA JOXO/IiB.

BcraHoBIeHHSA IOPOTIB Ta TPH-
repie

Tloporu mipecTaB/IAIOTE QOILYCTUMUM Qialla30H AJIA KOMKHOIO (haxkTropa puUsUKy. 3a
YMOBHU IE€PEBUIIEHHA I0POTY, BiA0OyBAaEThCA CIIOBIIIEHHA a00 MOAaJIbIle PO3CIiTy-
BaHHA. [loporu moBuHHI 0as3yBaTucA Ha ICTOPUYHUX JAHUX, FAJY3€BUX €TAJIOHAX
Ta PUBUKOBOMY aIleTUTi OpraHisartii.

BuznaueHHA m:KepeJ Ta METOXIB
BHMIipIOBaHHA JAaHUX JJIS KOKHO-
ro KRI.

o maHux MOoXKyTh Hasie:kaTu (piHAHCOBI 3BITH, OIIEpPAIliiiHI JaHl, PeryJaTopHi 10-
KYMEHTHU Ta Tajy3eBi eTajoHu. TaKoxk HEOOXIJHUM € PO3Po0Ka METOMIB I 300py
Ta BUMIPIOBaHHA JAHUX, IT0B'A3aHUX 3 KOKHUM KJIIOUOBUM IT0KA3HUKOM PUSUKY.

Amnais, 3BiTyBaHHA TA Bigyasrisa-
Iisa 3i0paHux JaHUX.

Pospaxymorx smauenr KRI moike smilicHoBaTucA 3a JOIOMOTOI0 MaTeMATHYHUX
opmyst abo craTrcTUUHOrO aHAJi3y, 3aJIEXKHO Bif mpupoau dakropa pusuky. Ta-
KOK HeOOXiTHMM € CTBOPEHHSA CUCTEeMU JUJIA 3BITYBAaHHA Ta Bi3yaJridarlii KIIFOY0BUX
IOKA3HUKIB PU3UKY, HAIIPUKJIA/, uepe3 iHGopMAaIliiiHi maHesIl Ta 3BITH.

HoxyMmeHTalidg Bciel CTPyKTypH
KJIIOYOBUX IIOKA3HUKIB PUIUKIB.

Bxitiouennsa o0rpyHTYBaHHA BHOOPY KOHKPETHUX KJIFOUOBUX MOKA3HUKIB PUSUKIB
Ta iXHIX BigmoBiguux 1oporiB. IloTiM He0oOXiTHO 3aq0KyMEHTYBATH IIOJIITUKUA Ta
POy PU MOHITOPHUHTY KJIIOYOBUX ITOKA3HUKIB PU3UKIB [1J1A 3a0e31IeUeHHA X JIer-
KO1 IOCTYITHOCTI.

Jocepeno: ysaranbHeHo aBTopamu 3a [8]

B Ta6suii 3 HaBeneHa BeJIMKA KLIBKICTE KJIFOUOBUX
IIOKAa3HUKIB PUBHKY, HE BCi 3 AKUX MOKYTH CTOCYBATHChH
TisTbHOCTI KOHKpeTHol I'T-koMmawii, Tox micsisa popmy-
BaHHSA TIePEJTiKy, BAJKIIMBUM €TATIOM € 3aJIyYeHHSA 3alli-
KaBJIGHUX CTOPIH, a caMe KePIBHUKIB ITiIPO3/IiIiB, IIPOEK-
TiB, TOII-MEHEFKMEHTY 3 METOI0 BUSHAYEHHSA KITFOUOBUX
c1abKUX MICITh Ta aCIIEeKTIB, IO MOTPe0y0Th HANOLTBIITOL
yBaru. B pesynbrarTi 11eperoBopHOro mpoiiecy KUTbKiCTh
IIOKA3HUKIB PUBHUKY MOXKE 3MIHIOBATHUChH B KIJIBKOCTI, ajie
ITijT $0T0 KiHellb, mepeJTik Mae 0yTu copMOBaHUIA 1 Bifl-
Oy THCH OLJTBIII IETATLHU TTPOIIEC CTOCOBHO BU3HAUEHHSA
(hakTOpiB BUHUKHEHHA PU3UKOBUX IIOMIIM.

Hacrymaum erariom € KiJIbKiCHA OIIHKA 1 BCTAHOB-
JIEHHSA TIOPOTiB, 32 AKUX 3HAUEHHS KJIIOUOBOTO ITOKa3-
HUKY PUSUKY HalOy/le BeJTMUNHU, JOCTATHRLOI IJIA TTPU/Ii-
JieHHA oMy yBaru. JlaHi moporu abo Tpurepu MoxKyTh
OyTU BUKOPUCTAHI AK CUTHAJI [JIs HEOOXITHOCTI TTOYaTKy
IPOIIECY KOHTPOJII0 PUBUKY.

B mopasnpuromy micsiss ¢popMyBaHHS IMOPOTIB Ta
TPUTEPIB BAKJIMBUM €TAllOM € BU3HAUEHHA JIIKepest
orpuMaHusa iHgopmarrii. [PkeperamMu oTpuMaHHA 1H-
(opmarrii MoKy TH Oy TH AK BHYTPIIIIHI, TAK 1 30BHIIIIHI,
10 HUX BXOOATH (PIHAHCOBI 3BITH, OIIE€PAIiiiHi JaHI pis-
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HUX ITiPO31JTiB KOMITIaHi1, HOpPMATUBHI JOKYMEHTH Ta
rajry3eBi KOHTPOJIbHI TTOKA3HUKU. ¥ BECh ITEPEJTiK TaHUX
Mae IIPOUTH YCeCTOPOHHIO 00POOKY 3 METOI0 OILIHKH BiJl-
THOBIHOCTI JAHUX KJIIOUOBUM MOKA3HUKAM PUBUKY Ta
MOKJTUBOCTI 1X TTOJTAJTBIIIOTO 3aCTOCYBaHHA.
PezynieraTom mporiecy aHastidy JaHUX € MOKJIUBICTh
ix iHTerparmii B icCHy10di iHCTpyMeHT! 00pOOKU 3 METOI0
X TTOIAJTBITIOL BidyasTisallii Ta MOXKJIMBOCTI TPOBEIEHHA
TeBHUX PEHOPTUHTOBUX MaHirmy . OxpiM iHTerparrii
B icHyroul cucremu, Taki Ak, Tableau, Microsoft Power
BI, Qlik Sense, Looker, mpoanasisoBaHi qaHi MOKYTb
OyTHU BUKOPUCTAHI 1A PO3POOKU BIIACHUX 1HCTPYMEHTIB
JIJ1A 3BITYBaHHA Ta BidyaJTisallii Ipo PU3UKOBI MMOJIi.
OcraHHIM eTanoM CTBOPEHHSA KJIIOUOBUX II0KA3HUKIB
PUBUKY € UiTKa 1 ITOC/IiTOBHA IOKYMEHTAITiA, 110 CIIPO-
CTUTH B MOJAJIBIIOMY MOKJIUBICTH POOOTH 3 TaHUMU
Ta IHCTPYMEHTaMU PiZHUMMU ITiAPO3ALIaMU KOMIIAHI1.
3anporoHoBaHi B Ta0IUII 3 KIIOYOBi II0KA3HUKN
PU3UKY B IIOJaIbIIOMY OyQyTh BUKOPUCTAHI B IIpoIiecax
aHaJTI3y Ta KOHTPOJIIO 32 PUSUKOBUMMU ITOIIAMU.
BHCHOBKH i mepCOEeKTHBH NOTAJIBIINX O~
ciigsxeHs. PesynbraToMm mpoBeqeHoro B JaHiii crar-
Ti JOCTIIKEeHHA € ¢(hOPMOBAHUI IIePEIiK KIFOUOBUX
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Knrouori mokazuukn pusuky IT-koMmanii 3arigHo 0 aBTOPCHKOI Kiiacugikamii

Tun/Bug pu3UKy Ta OIMKC

Ki11040Bi IOKa3HHUKHA PHU3UKY

IOpuouuni o KisbKicTb 3MiH y peryaIaTOPHUX BUMOIax, II0 CTOCYIOTHCA OpraHisallii, 3a IIeBHUH I1epiof;
(Pusuku, mop’sizani 3 3axkoHa- | ¢ Jacrora Ta cepiio3HICTh PEryJIATOPHUX mTpadiB a00 CAaHKITII;
MU, 30BHIIIHIMY Ta BHYTpillI- | ¢ KijlbKicTh HEBOAIUX PErYJIATOPHUX ayaAUTIB 200 IIePeBipoK;
HIMU ITpaBUJIaMHU, TTOJIITH- e KispKicTh BUIIAIKIB MOPYIIEHb IIOJIITHK OPraHisarrii;
KaMU Ta peKOMeHIaliAMY, e KisipKicTh Ta yacToTa CIIOBIIIEHD IIPO KOH(IIIKT iHTEpeCiB;
BHYTPINIHIMY TUTAHHAMEA e KispkicTh ckapr a6o 3amuTiB HA 3aXuCT AaHux (Hanpukiiam, sanutu 3rigao 3 GDPR);
YU €TUKOIO). e KisIbKiCcTh MOTOYHMX CYOBUX CIIPAB;
e IOpuauuni BUTpaTH y BiICOTKAX Bif I0XOMY;
e KisIbKiCcTh CKApT KITIEHTIB, 0B A3AHUX 3 OPUIUIYHUMYU TATAHHAMUA.
IMoxiTruni e KisipKicTh Ta yacToTa IMPUAHATTA HOBUX 3AKOHIB 200 3MiH 10 iCHYIOUOT0 3aKOHOIaBCTBA;
(Pusugu, mop’si3aHi 3a e Yacrora Ta Mmacurrab peryjaaTopHUX 3MiH, AKI MOKYTh BIUIMHYTH Ha KOHKPETHI rarysi
3MiHAMH K ITOJTITUIHIN a00 pUHKWU;
o0CTaHOBII B KpaiHi, 3MiHo0 |e Yacrora smiu ypsamy a00 KepiBHHAIITBA KpaiHU, AKA MOKe BIUIMHYTH HA MOJITHYHUN KypC;
3aKOHOJABCTBA TOIIO, AKI MO- | ® KinbKicTh MiXKHAPOTHUX KOHQIIIKTIB 260 CYyIIePEUOK, AKI MOKYTh BILTUHYTH HA TOPTiBJIIO
JKYTb CIIOHYKaTH iHBECTOPIB a0o0 iHBeCTHIIIT;
BIAMOBUTHCH Uu o0OMeskuT | ® KijbKicTh Ta yacToTa 3MiH Y TOPTOBEJILHUX YIOOaX;
iHBeCTHIII1). e Yacrora ta pesyssraTv BUOOPIB, AKI MOKYTDH IIPUSBECTH 10 3MiH y ITOJIITHYHOMY JIAHIMAQTI;
e Yacrora 3MiH y 3aKOHaX IIPO IPAII0, AKI MOKYTb BIUIMHYTH HA 3aHHATICTH Ta TPYIOBL
BUTpATY;
e Yacrora 3MiH y IMOQATKOBIH MMOJIITHIll, AKI MOKYTDb BIUIMHYTH Ha (PiHAHCOBI pe3yJbTaTi
KOMIIaHii;
e 3MIiHU y HOJIITHII HAIIOHAJIBHOI 200 MIKHAPOIHOI 0e3IeKn, AKi MOXKYTh BILIMHYTHA Ha
oIepaliifHy miAJIbHICTb KOMITaHii.
Onepauiixi e KisibKicTh IHIIUAEHTIB BIAMOBY KPUTUYHO BaKJIUBOTO 00JIQTHAHHA,
(Pusuku, mos’sizaHi 3 BHY- e PiBeHb MPOIYyKTUBHOCTI IIpaIli y TOPiBHAHHI 3 BCTAHOBJIEHUMU HOPMaMU;
TPilIHIMY TIpoIlecamu, cucre- | o KinbkicTh pekamarliiii Ha BUIIYIEHUI TPOAYKT/HaJaHi MOCIIyTH,;
MaMmu, JIIOIbMHU Ta 30BHIMIHI- | e KijgbKicTh BUITAAKIB 3aTPUMOK B HAIAHHI IOCJIYT;
MU IIOIiAMIE). e Bimxunenusa pakTuaHUX BUTPAT Bijl OIOPKETHUX ITOKA3HUKIB;
e KinpkicTh iHIIMAEHTIB, OB’ A3aHNX 3 HEBUKOHAHHAM 3000B’A3aHb II0CTAUAJILHUKAMMY;
e KisIbKicTh CKApr KITIEHTIB, IT0OB'A3AHUX 3 AKICTIO 00C/IyrOBYBaHHS, AKICTIO IIPOLYKTY;
e Yac pearyBaHHs HA 3aIIUTH Ta CKAPTY KJIIE€HTIB;
e KinpKicTb ITPOEKTIB, 1110 BUXOAATH 382 PAMKH OIO[PKETHUX 260 YaCOBUX 00MEIKEHb.
ExonoMiuni o PiBenp iH(JIALII B KpaiHi UM perioHi;
(Pusuku, nos’AzaHi 3 cutya- |e KommBaHHA 00MiHHOTO Kypcy BaJIIOTH;
IIi€I0 B €KOHOMIUHOMY ceper- | e BimcoTok moxomiB abo BUTpAT B iHO3EMHI BAJIIOTI;
OBHUILIi, 1[0 MOYKYTh HEraTuB- | PiBeHb 3a60proBaHOCTI KOMIIAHII I[0I0 BJIACHOTO KAITiTAJIy;
HO BIUTMHYTHU HA (piHAHCOBUM | ¢ KpemuTHuil pedTHHT KOMIIAHIT,
cTaH, onepariiHy qisJIbHICTE | @ PiBeHb medosrTiB cepen KilieHTIB a00 IT0CTaYaIbHUKIB;
oprasisariii, crparerii pos- e KosimBanusa Ha (poHIOBOMY PUHKY Ta IXHIH BILUIMB HA KAITITAJII3AI[iI0 KOMIIAHIT,
BUTKY Ta 3arajibHy CTifKicTb |e PiBeHB KpEAUTOCIIPOMOYKHOCTI OCHOBHUX 0AHKIBCHKUX AaPTHEPIB;
KOMIIAHIT). e Yacrora Ta Mmacirrabu 6aHKIBCHKUX KPU3;
e PiBenb mpAMMUX 1HO3€MHUX 1HBECTHIII;
e IHmexcu iHBECTHUIIHHOI TPUBAOIUBOCTI, CTAGIJIBHOCTI KpaiHU a60 perioHy.
Crpareriuni e Temmu 3pocTanHsa ab0 CKOPOUEHHS PUHKY, HA AKOMY OIlepye KOMIIaHIs;
(Pusuku, nos’A3aHi 3 pu- e 3MiHM B PUHKOBUX YaCTKaX OCHOBHUX KOHKYDEHTIB;
WHATTAM pillleHb Ha PiBHL e UacroTa HOBUX PEryJIATOPHUX iHIIIATUB, 1[0 BIUINBAITH HA Tajy3b;
cTparerii KoMOaHii, AKi e PiBenb iHBECTHUIII! Y TOCTIIKEHHA Ta PO3POOKH;
MOYKYTb BIUIUHYTU Ha [10- e KisbKicTh HOBUX TEXHOJIOTIH a60 IHHOBAIIIH, BIIPOBAKEHUX Ha PUHKY;
CATHEHHA 11 TOBrOCTPOKOBUX |e 3MiHHU y BIOAOOAHHAX Ta MOTPebax KJIi€HTIB,;
IJIed 1 micii). e PiBenb 3a10B0JIEHOCTI KJIIEHTIB TA iX JIOAJILHOCTI;
e KinbKicTh KOHKYPEHTIB HAa PUHKY, 10ABA HOBUX;
e Yacrora 3HAUHUX 3MiH y CTPATEriAX Ta ITOKA3HUKAX OCHOBHUX KOHKYPEHTIB;
e UacroTa Ta cepiio3HiCTh pEIlyTAIliTHUX KPS,
e HaniiiHicTh Ta cTa6GiIBHICTE KIIOUOBUX OCTAYAIBLHUKIB i IAPTHEPIB;
e Pienp cTabinpHOCTI y KpaiHax, e KOMIIaHIA 3AiHCHIOE OllepaIlifiHy AiAIbHICTD;
e 3MiHM y TOPrOBEJIBHUX yTrofax abo MOJIITUYHI CAHKITiT;
e Uacrora 3MiH y KepiBHULITBI KOMIAHiT;
e KinbKicTh cTpaTeriyHux MpPoeKTiB, 110 BUKOHYIOTHCA 11032 IpadikoM i 3a MeKamMu OOKeTy;
e Yacrora HeBmau abo 3aTPUMOK y pearisariii crpaTeridyHux iHIiIiaTuB.
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Ilor’sizani 3 IT-indpa-
CTPYKTYPOIO

(Pusuku, op’sizaHi 3 iHGop-
MaIiAHUMA TeXHOJIOTAMU
Ta cHUCTeMaMU OpraHisarltii).

KinexicTs 360iB y po6oTi IT-cucrewm;

Yac BigHOBJIEHHA po6OTH CUCTEM MiCJIsA 3601B;

BincoTox uacy 6e3BimMoBHOI po6OTH CHCTEM;

Yac BigryKy KpUTHYHUX CHCTEM Ta JI0[IaTKiB,;

Yac pearyBaHHA Ha IHIIUIEHTU GE3IIEKU;

Yacrora BigMOB KPUTUYHOI0 06JI1aJHAHHA (CepBEPY, MepeKeBi IPUCTPOI);
CepeqHiil yac BiTHOBJIEHHSA MICJIA BiIMOBH;

BigcoTok cucrem, AKi IpalioloTh He HA OCTAHHIX BEPCiAX IPOrpaMHOTO 3a0e3neueHHs;
CepepHiil yac BCTAHOBJIEHHS OHOBJIEHB TA MATUIB;

KispkicTs 1 uacTora iHUUIEHTIB, BUKJIMKAHUX IJIAHOBUMU POOOTAMMU;

PiBenb BuKopHcTaHHA MepekeBol IIPOITYCKHOI 3IaTHOCTI;

Bincorok HeBaio 3aBepIIeHUX Pe3ePBHUX KOIIii;

Yac pearyBaunsa IT-iepconasy Ha 3anuUTH KOPUCTYBadiB;

KinekicTs ckapr Big kopucryBauiB Ha pobory IT-cucrem;

Bipcorox BigmosigHocTi IT-mocsyr moroBipHuUM yrogam mpo piBeHb 00C/IyrOBYyBaHHS;
Kinexicts mopyurens SLA;

PiBenn BUKOHAHHA MJIAHIB 3 06CIyroByBaHHA Ta MogepHizamii IT-iHdpacTpykTypu;
Kinsxicts BusiBnenux Bpasiausocreii B IT-cucremax;

Yac Mmixk BUABIEHHAM BPa3JIMBOCTI Ta il yCyHEHHAM.

Ilor’s13aHi 3 KampoBUM
IIOTEHI1AJIOM

(Pusuku, 1oB’sA3aHi 3 JIOI-
ChKUM (haKTOPOM, SKi MO-
JKYTh BIUIMHYTH Ha e()eKTUB-
HICTB Ta CTiKicTh 6i3Hecy).

Koedirient mummaHOCTI KaapiB (BiICOTOK MPAL[iBHUKIB, AKI 3aJIAIIAIA KOMIAHIIO IPOTATOM
TI€BHOTO TIEPiofy);

KoedimienT mInHHOCTI cepeq KI0UOBUX IPALIBHUKIB Ta KEPiBHUIITBA;
Pesynbratu onutyBaHb 10710 33/10BOJIEHOCTI IIPAIliBHUKIB,

Piensb 3asryueHocTi Ta MoTHBAIlil IPAIiBHUKIB,;

CepenHsa TPUBAIICTD JIKAPHAHUX Ta HEOIJIAYYBAHUX BiIIYCTOK;

Bincorok HeBUKOHAHHA NJIAHIB Ta 3aBAAHb IIPAIliBHUKAMU;

KisibkicTh BUMTAAKIB HOPYIIIEHHA QUCIIATLIIHU 200 KOIEKCY [TOBEIiHKY;
KisibKicTh IUCHMITIHAPHUX 3aX0/IiB TA 3BLILHEHB;

Yac, HeoOXiTHMI [J1A 3aII0BHEHHA BaKaHTHUX I10CAT;

Bincorok HOBUX IIpaIliBHUKIB, AKI He IPONIIIN BUIIPOOYBAJIBHUM TEPMiH;
Bincorok BuTpar Ha IepcoHasI y 3arajIbHUX OllepaIiifHUX BUTPaTax KOMIIaHil;
KinpkicTs BHYTPIIIHIX KOH(JIIKTIB Ta CKapr MPAI[iBHUKIB;

Yac, HeoOXigHMIT qJIA BUPilIeHHA KOHQJIIKTIB Ta CKapT;

KinpkicTs mopyueHb TPYIOBOTO 3aKOHOOABCTBA Ta PETYIATOPHUX BUMOT.

ITor’sa3aHi 3 BTpaTOIO UM
BHTOKOM iH(popmamii
(Puswuku, roB’ssai i3
3axXUCTOM iH(pOPMAIIHHUX
aKTUBIB, 30eperKeHHAM,
pes3epByBaHHAM JAHUX Ta
irdopmariii)

KispkicTs iHUpIeHTIB 6e3I1eKH, ITOB’ A3aHUX 3 BTPATOI0 JaHuX a60 BUTOKOM 1H(OpMAILIil;
KinpkicTs cripo6 HECAHKITIOHOBAHOTO AOCTYILY 10 iHPOPMAIIHUX CUCTEM;

KinpkicTs yCminiHux aTaxk, 1o IpUsBeJiu 40 BUTOKY JAaHUX;

BigcoTox uyTIMBUX OAaHUX, AK 30epiraThes B 3aIIr(POBAHOMY BUTJIAMI;

KisibKicTh iHUMIEHTIB, TTOB’'A3aHNX 3 HE3aITN(PPOBAHUMY TaHUMU;

KinpkicTs mopyureHb MOJIITUK OCTYITY 40 JaHUX;

BigcoTox mpaliBHUKIB, AKI IPONIIIN HABUAHHA 3 iHPoOpMAIiitHol 6esrnexy;

Kinexicts Bumankis Brpaté a60 KpagiKku (pisuyHuX HOCIiB JaHUX (HAIPUKIIAL, HOyTOYKIB,
USB-nakonuuyBadiB);

KinsxicTs Bunagxkis, kosu (isuuni Hocli gaHux Oysiu sasvieHi 6e3 HamIALy abo He3axu-
IeHUMU;

YacToTa IIpoBeieHHA IIePeBipOK Ta ayAuTiB iHpopMaIriiinoi 6esmnexy;

KinpkicTs BUABIEHUX aHOMAJIIHN y ccTeMaX MOHITOPUHTY;

BimcoToxk cucreMm, siki BiMIOBia0Th rajy3eBuM crangapram Gesneku (Hanpukian, [ISO/
IEC 27001);

Yac, HeoOXIHUIT OJIsA TIOBHOT'O PO3C/IIAYBAHHA Ta YCYHEHHA HACTIAKIB IHIIUIEHTY;
KisibKicTh 3BITiB IO IMi103PiJTi AKTUBHOCTI, ITOJAHUX IIPAI[iBHUKAMHU.

ComianesHi

(Puswuku, roe’ssawi i3
COLIIaJTbHUMU aCIeKTaMu
MiATBHOCTI.)

Kinsxicts HeratuBHux 3ragox y SMI Ta coriaapHUX Meperkax;

Tanexc pemyranii koMnaHii y rajysi (Hanpuksaz, 3a pesyJbTaTraMy OIIUTYBaHb abo Jo-
CJTITKEHb);

PiBeHb 3a710BOJIEHOCT] KITIEHTIB 3a pesysIbTaraMy OIUTYBaHb;

KinpkicTsb ckapr KJIi€HTIB Ta Yac iX BUPIIIeHHST;

PiBenb foTpuMaHHA cTaHAAPTIB KOPIIOPATUBHOI COITiaIbHOI BiATIOBIIAIbHOCTI;
PiBenb 3a710B0JIEHOCTI ITPAIiBHUKIB yMOBaMHU IIPaIli;

KinekicTs cTpaiikiB a6o iHIUX GopM IPOTECTIB ceper MPaIliBHUKIB;

PiBenb 3a710B0JIEHOCTI ITPAIiBHUKIB ITIPOrpaMaMu iHKJIIOB1];

KinpkicTsb ckapr Ha QUCKPUMIHAINIO Ta IXHE BUPIIIeHHA;

BigcoTox mocTauasbHUKIB, AKI BIAMIOBIOAIOTH COLIIAIBHUM CTAHAPTAM KOMIIAHIT;
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KinbkicTs BUNIAAKIB HOPYIIEHHA €TUYHUX HOPM Ta IXHE BHPIIIeHH;
PiBeHb MOTpUMAaHHA €KOJIOTIYHUX CTAHJAPTIB TA HOPMATHUBIB.

Punkosi

(Pusuku, 1oB’A3aHi 3 PUHKO-
BUMU yMOBAMU, IKI MOJKYTh
BIUIMHYTH Ha AiAJIBHICTH T
crparerii opranisarii.)

KinpkicTs HOBUX KOHKYPEHTIB Ha PUHKY;

3MiHM B KOHKYPEHTHUX CTPATETiAX, TAKUX AK I[IHU, MAPKETUHIOBl KaMITaHil Ta HOBI
POy KTY;

KonuBauHA I[iH Ha OCHOBHI IPOIYKTH a00 IIOCIIYTH;

BigxusienHs 1iH Bif cepegHBOTO PiBHA HA PUHKY;

YacroTa Ta 06CAT I[iIHOBUX 3MIiH;

3MiHE B 00cATax IPoaasKis;

KonuBaHHA mONNUTY HA OCHOBHI ITPOAYKTH 200 IIOCIIYTH;

3MiHU B epeBarax Ta IOBeIiHI[I CIIOXKUBAYIB;

YacroTa 38MiH y 3aKOHOIABCTBI, III0 CTOCYETHCA IaJIysi;

PiBenb 3a710B0JIEHOCTI KJTI€EHTIB IIPOAYKITi€I0 a00 IIOCIIyraMy;

YHacroTa TeXHOJIOTIYHHUX 1HHOBAIiH Ta iX BIUIMB Ha PUHOK;

Brutue MirkHapPOAHUX €KOHOMIUHUX Ta MOJITUYHUX MO HAa PUHOK;
Bruius rm06aIbHIX KPU3, TAKUX AK ITaHAeMil a00 IPHUPOaHi KatacTpodi;
BigcoTok HOBMX Ta BTpaueHUX KJTi€HTIB,

PiBeHb 10A5IBHOCTI KJTI€HTIB;

KonuBanHsA 10X0AiB Ta IPUOYTKIB KOMIIAHIT;

BingcoTox HeBUKOHAHUX (DiHAHCOBUX IIPOTHO3IB;

3pocraHua a60 KOJIMBAHHSA BiCOTKY Ne06iTOPCHKOI 3a60pTroBaHOCTI;
HoctynHicTs KBaTi(hiKoBaHOT pOGOUOTL CIIIH.

Ilop’sizani 3 meaxkryasriza-
Ii€¥0 KOOy IMPOrpaMHOro
3a0e3neyeHHa

(Pusuiku, 1os’si3aHi 3 3a-
crapiBaHHAM a60 HemoCTaT-
HBOIO aKTYaJIbHICTIO IIPO-
TpaMHOro 3a0e3neueHHs)

KinbkicTs 0HOBIEHD IIPOTPAMHOIO KOy, BUIIYIIIEHUX 3a [IeBHUI I1epiof;

CepepnHiii iHTepBasI MisK BUILyCKaMU OHOBJIEHE;

BingcoToxk xoay, 1110 BUKOPHMCTOBYE 3aCTAPLIl TEXHOJIOTII a60 hpeifiMBOpKY;
KinbkicTh KOMITOHEHTIB, SKi OLIbIIe He MiATPUMYOTHCA I0CTAYaILHUKOM;
KinbkicTs BUABIEHUX BPAsIMBOCTEH y IIPOrpaMHOMY KO/Ii;

Yac, HeoOXiTHUI 1A BUIIPABJIEHHA BUABJIEHUX BPA3JINBOCTEH;

YHucso 3apeecTpoBaHux nedekrie a6o 6ariB y mporpaMHoOMY 3a0esleueHHi;
BigcoTok kxpuTHuHUX 6aris, 1[0 BIUTUBAIOTH HA OCHOBHY (DYHKI[IOHAJIbHICTS;
Bincoroxk kony, MOKpUTOro aBTOMaTUYHUME TECTAMU,

KinpkicTs TecTiB, 10 IPOBATIUIINCA, MMiJ Yac iHTerpafifiHoro TecTyBaHHA;
IloBHOTa Ta aKTyaIbHICTH TEXHIYHOI JOKYMEHTAIlil;

KinekicTs 1po6iieM cyMicHOCTI IIpH iHTerpariii 3 HOBUMH CUCTeMaMU a00 TeXHOJIOTiAMU;
YacroTa OHOBJIEHB, 1[0 BUMATalTHCA [JIA IIATPUMKN CyMiCHOCTI;

YacroTa Ta TPUBAIICT 3aTPUMOK Y PO3POOLi HOBUX (PYHKI[ii a60 peJiisis;
3araJibHi BUTpATH Ha MIATPUMKY Ta 06CIyrOByBAHHSA 3aCTAPLJIOT0 KOLY;

Bincorok 6romxery Ha IT, BuTpaueHoro Ha TexHIUHUHA 6OPT;

KinpkicTs KpUTHYHUX KOMIIOHEHTIB, PO3PO0JIEHUX CTOPOHHIMY HOCTAYAIbHUKAMU;
3pocTaHHA BUTPAT HA 1HQPACTPYKTYPY Yepes HeedeKTUBHUI a60 3acTapilinii Ko,
PiBenb 3a/10B0JIEHOCT] KOPHCTYBAUiB IIPOIPAaMHUM 3a0e3IIeUeHHAM;

KinpbkicTs cKapr Biff KOPHCTYBAYIB 010 ITPOAYKTUBHOCTI 200 (PyHKIII0HAILHOCTI.

Iarerpaniiini

(Pusuiku, 1oB’A3aHi 3 mporie-
coM imTerpariii indopmarriii-
HUX TE€XHOJIOTIIA.)

YacroTa Ta TPUBAIICTh 3aTPUMOK Y BUKOHAHHI eTamiB iHTerparii;
Bizcorok 3aBepiieHnx 3aBaaHb BiIMIOBIIHO N0 3aILUIAHOBAHOTO Ipadiky;
ITepeBumenns 6romxery Ha IT-inTerpartiio;

CriBBiiHOIIIEHHA (DAKTUYHUX BUTPAT /10 3AILJIAHOBAHUX BUTPAT;
KinbkicTs iHIIUIEHTIB, IOB'A3aHUX 3 TPO6JIeMaMU SAKOCTI TaHUX;
KinbkicTs 36018 260 BiAMOB ITiCJIsA iIHTErpaliii;

YHac mpocToo cucTeMu yepes IpobiieMu iHTerpariii;

3MiHM y MIBUAKOCTI 06POOKY JAaHUX Ta IPOLYKTHUBHOCTI CUCTEMHU;
KinbkicTs cKapr KOPHCTYBaUiB HA 3HIDKEHHA IPOAYKTUBHOCTI;

HacToTa 0HOBJIEHb 260 BUIIPABJIEHb IJIsA 3a6€3IIeUeHHA CyMiCHOCTI;
KinbkicTs BUABIEHUX BpasIMBOCTEH MiciIA iHTErpariii;

Yac pearyBanHs Ha iHI[UAEHTH 0e3IeKu, 0B A3aHI 3 iHTerpali€io;
KinbkicTs 3anuTiB Ha TeXHIYHY MIATPUMKY MicCJIA iHTErpartii;

PiBeHb npuiiHATTA HOBUX CHUCTEM KOPUCTYyBAUaAMU;

KinbkicTs HeraTUBHUX BIAT'YKIB 260 CKapr Bif KOPUCTYBAYiB;

IToBHOTa Ta aKTyaJbHICTb JOKYMEHTAIIil 010 iIHTeTPaLiifHUX IIPOIIECIB,;
KinbkicTs GidHEC-TIPOLIECiB, AKI 3a3HAIIN 3MiH Uepes iHTerparfio;
KinbkicTs 3BepHEHD 10 TEXHIUHOI MiATPUMKH, [IOB’A3aHUX 3 iIHTErpaIi€cio;
CepeqHiii yac BUpilIeHHS 1HI[UAEHTIB,;
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IIpodosorcerna mabn. 3

e BincoTox pusukis, axi Oysu igeHTH()iKOBAHI Ta YCIIIIIHO yCyHEeHi;
e KinbKicTb IHIUOEHTIB, TOB’A3aHUX 3 HEBIIMOBIHICTIO HOPMATUBHUM BUMOTAM.

3 BIUIMBOM Ha OpPraHi3aIlito

Ki6ep3JI0UNHIB) iT.m);

Pusuku kiGepaimouns- e 3arajpHa KiIBKICTH BUABJIEHNX KiOEPIHIIMIEHTIB 3a IeBHUI I1€piof;
HocTti (Pusukun, nop’asamni e Yacrora BUHUKHEHH:A KiOepiHIIUIEHTIB,;
KinpkicTs IHIIUIEHTIB, TTOB’A3aHUX 3 pisHUMHU TutamMu atak (dimmwar, mrimmse [13, DDoS,

Yacrora BUHUKHEHHA KOHKPETHUX THUIIIB 3aTrpos;

Cepepnmiit yac BUABIEHHA KiGePiHIUIEHTY;

Cepepnmiit yac pearyBaHHA Ha KiOepiHIIMIEHT;

KinpkicTs BUABIEHUX BPA3IUBOCTEl Y IPOrpaMHOMY 3a0e3IeUeHH] Ta CHCTeMaX;
Yacrora BUABJIEHHA HOBUX BPa3JIMBOCTEH;

KisibKicThb iHIMIEHTIB, [0 TIPU3BEJIH /10 BUTOKY IaHUX;

KisibKicThb iHUMIEHTIB, 1[0 CIPUYUHUIN (PiHAHCOBI BTPATH;

KinpkicTs iHIIUAEHTIB, 110 COPUYMHUIIN 3yIINHKY Gi3Hec-Ipoliecis;

BiacoTok cucrem, 3aXuIeHNX OCTAHHIMU OHOBJIEHHAMU 0€3MeKH;

KisbKicTh KOPHCTYBAUiB, SAKI CTAIN sKepTBaMU (DIIIMHTOBUX aTaK;

BigcoTox xopuctyBauiB, AKi IpOUIILIN HABYAHHA 3 KibepOesrnexy;

KinpkicTs BUABIEHUX aHOMAIIIHN y MeperkeBOMY Tpadiky;

Yacrora cipalfoBaHHA CUCTEM MOHITOPHUHTY 0e3IIeKu;

KinekicTs kibepiHIIUAEHTIB, T0B’A3aHUX 3 IOCTaYaIbHUKaMu a60 IapTHepaMu,
BincoTox Tperix cTopiH, AKI BIAIIOBIAAI0TH BUMOTaM 0e3IeKH;

Pesynvraru ominok 6esnexu (HanpuKiIad, piBeHb YCITIIITHOCTI ITIE€H-TECTIB);
Yacrka 6romxery IT, BurpaueHoro Ha KibepOesmexy;

KistbkicThb iHUMIEHTIB, [0 TIPU3BEJIH 10 BTPATH a60 KPaIisKKN JAHUX;

O6csar BTpaueHnx a60 BUKPAAEHUX NAHUX;

BincoTox cucrewMm, 1110 BiAIIOBiIa0Th BUMOTaM CTAHIAPTIB TA HOPMATUBIB Ge3riexu (Hanpu-
kinag, GDPR, ISO/IEC 27001);

KinekicTs oineHux Ta ineHTH(IKOBAHUX KiOEPPUBUKIB;

PiBeHb KPUTHUYHOCTI OIIIHEHUX PUBUKIB;

KinpkicTsb ckapr KOPUCTYBAUiB, II0B’A3aHUX 3 6E3IIEK0I0;

PiBeHb 3a710B0JIEHOCTI KOPUCTYBAYiB 3aX01aM 0€3IEKH.

Jorcepeno: ysaraabHEeHO aBTOpAMU

IIOKA3HUKIB PUSUKY, 110 MOXKYTH 6y TH BUKOPUCTAHI
B ITpoIlecax PUBUK-MEHEMKMEHTY HigIIPUEMCTB Iairysi
IT. TlepeJtik maHUX TTOKA3HUKIB MOKe OyTH MaciTabo-
BaHWI B 3AJIEYKHOCTI Bif CrreruQiky 6isHecy KOHKPETHOI
KOMITaHIT a TAKOK BiJ] CITEIIU(IKN KOHKPETHOTO [TPOEKTY.
BpaxoByrouu moTOYHI YMOBU 30BHIIIIHHEOTO CEPEIOBUIIA,
B AKHUX 3iNCHIOIOTH TisJTBHICTD YKpaiHchki I T-komnawnii,
PUBUK-MEHEKMEHT € BCe OLITBII BAYKIIMBOIO ITPOIIETY POTO
1 KoMIaHii BUMYIIIeHi CTBOPIOBATH OKpPEMi IiIpo3aiiu
IJTS TIPOTUTIT 1 KOHTPOJIIO 38 PUBUKAMU, TOMY HaBeIeH1

Y CTaTTi KJII0Y0Bi IOKA3HUKU PUBUKY MOXKYTH OyTU BH-
KOPUCTaHI B IPoIjecax aHaJi3y Ta KOHTPOJIIO PUBUKIB
MU TIIPO3aiLIaMI.

B nopmasipiimx HayKOBUX MOCITIKEHHAX ITPOIIOHYETh-
CsA 30CEePEeqUTHU yBary Ha KUIbKICHUX XapaKTePUCTUKAX
HaBe[eHUX [T0KAa3HUKIB, JOKYMEHTAILHOMY 0(DOpMIIEH-
HIO Ta BITPOBAPKEHHIO 1X B ICHYIOUi CUCTEMU aHAJTi3y
Ta KOHTPOJIIO pusukKiB. lle HagacTh 3MOry CTBOPUTU
VHIBEpCAJIbHY CUCTEMY aHaJIi3y Ta KOHTPOJII0 PUSUKIB
IT-xomnamiii.
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AHANI3 BMJNBY YPBAHI3ALIT
HA CTPATETMNYHUI PO3BUTOK MAJIOTO
TA CEPEJIHbOTO BI3HECY B MICTI:
NPOBJIEMU TA NEPCNEKTUBU

ANALYSIS OF THE IMPACT OF URBANIZATION

ON THE STRATEGIC DEVELOPMENT OF SMALL

AND MEDIUM-SIZED BUSINESSES IN THE CITY:
PROBLEMS AND PROSPECTS

MANPUEMHULUTBO, TOPTIBJ14 TA BIPXXOBA AISAJIbHICTb

AHoTauis. Bctyn. lMpouecy ypOaHi3avii YNHATb CyTTEBUI BIIMB HO eKOHOMIKY OYgb-SIKOI KpaiHM, OCKIIbKM MICTA € He mLLe py-
LWiAMMU @KOHOMIYHOR0 3POCTAHHS TePUTOPIN, O 1 KOHLIeHTPpaLii HaCe/1eHHs, 0cepeqKiB MigrnpUEMHULLKOI GisIbHOCTI B 0GHOMY MiCLi,
L0 CrpUSIE MigBMLLEHHIO MPOGYKTUBHOCTI eKOHOMIKM BHACAGOK Criewiani3auii, BnpoBAgXeHHIO iHHOBALii Ta GinbLL eeKkTUBHOMY
BUKOPUCTAHHIO NOTEeHLiany PO3BUTKY B YMOBAX AKTUBI3ALii 2100ani3auivitux npoveci. OgHak B yMOBAX CTPIMKO20 3pOCTAHHS
MICbKMX TepuTopiii Manuii Ta cepegHi Gi3HeC CTUKAETbCS 3 HOBUMM BUKIMKAMM TA MOX/IMBOCTSIMM, BHAC/IGOK 4020 MOCTAE
HeoOXIgHICTb BU3HAYeHHs Npobsiem Ta NepcrekTuB PO3BUTKY MA020 i cepegHbo20 Bi3Hecy B yMOBAxX ypOAHI3aLifiH1X MPOLECiB.

Meta gocnigxxkenHsi. OLiHKa BMBY npoLeciB ypOaHi3avii Ha po3BUTOK MAn020 i CepegHbo20 Di3HECY, O TAKOX BM3HAYEHHS
MOX/IMBOCTel akTUBI3aLii nignpueMHLTBA B YpOAHI30BAHOMY CepeqoBHLLi.

Martepiamu i meTogu. Matepianu gocnigxxkeHHs: 1) oQiLisiHi gaHi gepyxaBHOI cnyom cTATUCTUKM YKPAiHU 3 MUTAHb PO3BUTKY
nignp1EMHILBKOI gisiIbHOCTI, gaHi gemozpagiuHoi CTaTMCTIKY; 2) Npaui BITYU3HSIHWX Ta 3apybiXHUX ABTOPIB, L0 CTOCYIOTHCS
nUTaHb ypbaHisauii, po3BUTKY MICT, a Takox nybAaikavii, npucBsaYeHi po3BUTKY Mano20 i cepegHbo20 Di3HECY.

B gocnigxxeHHi BUKOPUCTAHO TaKi MeTogu: TeOPeTUYHOR20 Y3a2a/IbHEeHHS, MOPIBHSAIbHO20 AHAI3Y NPy OLIHLI gUHAMIKM
3MiHM KiNbKOCTI | po3MipiB MignpueMCTB Maa020 i CepegHbo20 bi3Hecy; MeTog CUHTe3y Npu BUSBAEHHI BUKMKIB TA NepcreKkTmB
PO3BUTKY Ma1020 Ta CepegHbO20 MigNPUEMHNLITBA; METOgH y3a2a/1bHeHHS g POPMY/IOBAHHS BUCHOBKIB.

Pe3ynbTati. Y cTatTi NpOaHani3oBaHo npouec ypoarizauii B 2106a1bHOMY Ta yKPAiHCbKOMY KOHTeKCTax. BugineHo 0CHOBHI
NpUYYHN 3pOCTaHHA ypOaHisauii B YkpaiHi. BUOKpemMaeHo OCHOBHI BUKINKM, 3 IKUMU CTUKAETLCA MAAWii i cepegHii bi3Hec
B YMOBAX ypOaHi3avjii: eKOHOMIYHi, CoLianbHi, iIHPPACTPYKTYpPHI, eK0N02i4Hi, iHHOBALiViHi Ta pe2ysiTOPHI, @ TAKOX MigkpecieHo
MOXJIMBOCTI, 5IKi BIigkpmBatoTbcs nepeqg MCB y MicbkoMy cepeqoBuLLj, 30Kkpemda 3pOCTAHHS CMOXMBYO20 MOMUTY TA IHHOBALIN.
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PozansHyTO gocBig Ykpainu nig yac noBHoMaclTabHoI BiliH Ta goBegeHo HeobXigHICTb NigTpuMKM Mano2o Bi3Hecy g Big-
HOB/IEHHS €KOHOMIKM.

[epcriekT1BM. goLiIbHO y MOGANbLUNX JOCTIGXKEHHSIX 30cepeguTicst Ha POPpMyBAHHI §eTanbHUX PiHAHCOBUX MIAHIB PO3BUTKY
6i3Hecy 3 BpaxyBAHHSM HASIBHUX PU3VIKIB, ONTUMI3ALLii 102ICTUYHUX IAHLI02IB,  TAKOX aKTUBI3ALii iHBECTYBAHHS B LMPPOBI3ALito
Ta aBTOMaTM3aviio bi3Hec-npoLiecis nignpueMcTs.

Kmioyosi cnosa: ypbaHisavis, po3BUTOK Mai020 Ta CepegHbo20 Oi3HeCy, CTpaTezisi PO3BUTKY MA020 i CepegHbo20 bi3Hecy,
nepcnekT1BM, BUKINKM, MOXINBOCTI po3BUTKY MCB.

Summary. Introduction. Urbanization processes have a significant impact on the economy of any country, since cities are
not only drivers of economic growth of territories, but also concentrations of population and business centers in one place,
which contributes to increased economic productivity through specialization, innovation and more efficient use of development
potential in the context of intensified globalization processes. However, in the context of rapid growth of urban areas, small and
medium-sized businesses face new challenges and opportunities, which necessitates identifying the problems and prospects for
the development of small and medium-sized businesses in the context of urbanization processes.

The purpose of the study. To assess the impact of urbanization processes on the development of small and medium-sized
businesses, as well as to identify opportunities for enhancing entrepreneurship in an urbanized environment.

Materials and methods. Research materials: 1) official data of the State Statistics Service of Ukraine on the development of
entrepreneurial activity, demographic statistics; 2) works of domestic and foreign authors on urbanization, urban development,
as well as publications on the development of small and medium-sized businesses.

The following methods were used in the study: theoretical generalization, comparative analysis in assessing the dynamics
of changes in the number and size of small and medium-sized enterprises; synthesis method in identifying challenges and pros-
pects for the development of small and medium-sized enterprises; methods of generalization for drawing conclusions.

Results. The article analyzes the process of urbanization in the global and Ukrainian contexts. The main reasons for the growth
of urbanization in Ukraine are highlighted. The main challenges faced by small and medium-sized businesses in the context of
urbanization are highlighted: economic, social, infrastructure, environmental, innovation and regulatory, as well as the opportuni-
ties that open up for SMEs in the urban environment, in particular, the growth of consumer demand and innovation. The experi-
ence of Ukraine during the full-scale war is considered and the need to support small businesses for economic recovery is proved.

Prospects. it is advisable in further research to focus on the formation of detailed financial plans for business development,
taking into account existing risks, optimization of logistics chains, as well as intensification of investment in digitalization and

automation of business processes of enterprises.

Key words: urbanization, development of small and medium-sized businesses, strategy for the development of small and
medium-sized businesses, prospects, challenges, opportunities for SME development.

Hoc’ranomca mpo6yieMHu. YpOaHi3allisa € OqHIM i3
KJIFOUOBUX IIPOITECIB, M0 BIUIMBAIOTH HA PO3BUTOK
€KOHOMIKH B cydacHOMY cBiti. B ymoBax ctpimMmroro
3pOCTaHHSA MICBKUX TEPUTOPii, 3MiHM iHPPACTPYKTY-
pu Ta memorpadiuHuX 3pyIIeHb, MAJIUN Ta cepemHiil
6iszec (MCB) cTukaoThCA 3 HOBUMH BUKJIMKAMU Ta
MoxknauBoctamu. OHAK, ITOITPY 3HAYHUHN MOTEHITia
UL Po3BUTKY, 6araTo MCB BUABIIAIOTHCA HENOCTATHBO
MiATOTOBJIEHUMU 10 3MiH, II[0 3yMOBJIeH1 ypOaHi3aIlii-
HUMWU IIPOI[eCAMU.

Ha cporogui HeqocTaTHbo MOCIIIIKEeHb, AKL 0 JeTallb-
HO aHaJIi3yBa/Id BIUIUB ypOaHi3allii Ha pO3BUTOK Ma-
JIOTO Ta CepeqHbOro 0i3HEeCy B yMOBaX CyUYacHUX yKpa-
iacpkux Mict. e yTpynaioe hopMmyBaHHA e(eKTUBHUX
crpareriit poseuTky 11t MCB, 1110 BpaxoBytoTh 0c00JIH-
BOCT1 MiCBKHX yMOB. BificyTHicTh cCTEMATUYHOIO Iif-
XOMY A0 BUPIIIIEHHS ITiel IPo6JIeMy MOKe TIPU3BECTH JI0
SHIKEHHA eKOHOMIUHOT aKTUBHOCTI B MiCTaX Ta BTPaTU
MOTEHIIHHUX MOKIBoCcTeH 1A po3Butky MCB.

Anajiz ocTaHHIX DOCTig:KeHb i mMyGiKain.
B ocrauHi poku Bce 6ijibIle TOCITIKYETHCA TUTAHHA
yp6anizamii Ta ii BILIUBY Ha Pis3Hi rajaysi JKUTTH, I1e
MOKYTh OyTH Taki mparyi HaykoBIiis, Ak A. [ITumxkis [1],
O.Myxapesuu [2], I. Komapuurneka, F0. Hlunymnina,

H. Innamenxo [3], K. Barkin, P. B'arkiu [4], M. Mapy-
mak, . 'ymyk, O. dosramemns [5] Ta iH.

HocmizkeHHAM PoJIi MaJIoTo Ta cepegHboro OizHe-
Cy B €KOHOMII[l KpalHU IIPUCBAYEHO 6araTo J0poOKiB
BITUYMBHAHNUX Ta 1HO3EMHUX yUYEHUX. 30KpeMa, yBaru
3aCJIyTOBYIOTH IPAIli TAKUX HayKOBI(iB, Ak H. CUTHUK,
C.Koszak [6], O. Ayquuk, M. fApenuax, JI. Ba6iusau [7],
A.Enpxagnman, I. Axaoserka [8] Ta in.

IIpore, HesBaykarOuM Ha 3HAYHI HAITPAIIOBAHHSA,
3aJIAIIAIOTHCA HEIOCTATHBO MOCTIPKEeHUMU TUTAHHS
BIUIMBY yp0OaHi3allii Ha eKOHOMIUHe 3pOCTaHHA KpPaiHu,
IUTaHHA i BIJIUBY Ha 6i3Hec B MiCTi.

ITocranoBka 3aBnanHa. MeToro cTarTi € nocii-
JUKEeHHA 1 aHaJTi3 BIUIUBY ypOaHisarlii Ha eKOHOMIUHUI
PO3BUTOK YKPAIHU TA MIEPCIIEKTUBU PO3BUTKY MAJIOTO i
cepeHboro Gi3Hecy 30KpeMa B YMOBaX 3POCTAHHSA MICT,
a TaKOK BUSHAUEHHS MOYKIIMBOCTEI aKTUBI3AIli1 PO3BUT-
Ky OiIHIPUEMHUIITBA B ypOAHI30BAHOMY CEPEI0BUIIII.

Buxksan ocHOBHOrO MaTtepiay. 3MiHa CTPYKTYpPU
BUPOOHUIITBA TA PO3BUTOK TEXHOJIOTIH MOCTIHIHO CTH-
MYJIIOIOTE MITpaIlifo HaceJeHHS 13 CLTLCHKOT MiCIIEBOCTI
mo mict. Ieit mporiec, Biqomuii Ak ypbaHisailis, 0cO0JIMBO
IIOMITHO ITpucKopuBeA y XX croutiTTi micnda pyroi cBi-
TOBOI BiffHM. 3a CTOJIITTA YacTKa MiCbKOTO HAaCeJIeHHS
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spocia 3 10% mo monan 50% Ha CHOrOAHIIIHIN IeHb. 3a
mporHodamu, qo 2050 poky B MicTax OyJe NpoKUBATU
6s1136K0 80% CBITOBOTO HACEJIEHHSA.

YpoOaHisariia — Iie CKJIagHui i 6araTorpaHHuA Ipo-
11eC 3POCTAHHA POJIi MICT y CYCHIJIBCTBI, 0 TTPOSABIIACTD-
cA y 30UTBIIIEHH] KUJTBKOCTI MiCBKOTO HACEeJIeHHS, PO3IIIN-
PEeHHI MiCbKUX T€PUTOPIiA, TTOMNPEHH] MiCBKOTO CIT0CO0Y
JKUTTA Ta BIUIUBY MICBKUX COI[iaJIbHO-eKOHOMIUHUX
1 KyJIBTYPHUX CTAHIAPTIB Ha BCe HACEJIEHH:A, BKJIIOUHO
3 clibCbKMMU paiioHaMu. BoHa e pesyspratoM iHAY-
cTpianisaliii, coIiaJabHO-eKOHOMIUHUX 3MiH, a TAKOMXK
J100aJTi3aI[i HHUX IPOIIECiB, AKI IIOCHUIIOITh POJIb MICT
AK IIEHTPiB eKOHOMIYHOI, KyJIbTYPHOI Ta ITOJIITHIHOL
IAJIBHOCTI.

Ha ocnoBi nmpoanaJrizoBaHoi iHpopMmaIii MoKHA
BUOKPEMUTHU HACTYIHI IPUYUHU 3POCTAHHA ypOaHisa-
1ii, AKi HaBeqeHi y Tads. 1.

Ypbanizailia Mae rIMO0KUI BIJIMB Ha TJI00AJIBHY
exoHOMiKy. MicTa € ABUTYyHaMU €eKOHOMIYHOTO 3POCTaH-
HA, OCKLIIBKY KOHIIEHTPAI[IA HACeJIEHHs Ta JisAJIbHOCTI
B OJTHOMY MICIIi CIPHUSE MIIBUIIEHHIO TPOLYKTUBHOCTI,
iHHOBAIII! Ta cIieriaaizanii.

3pOCTaHHA MICT CIIPHUsAe 301IBIIEHHI0 ITTI00aIbHOr0
BBII. ExoHoMiuHe 3p0oCTaHHA CIOCTEPIraeThbCsa TaMm, e
IIPOYKTUBHI CHJIN POSIIO/IiIeH] e()eKTHUBHO, a IIPOMIIC-
JIOBICTB CITPUsi€ PO3BUTKY BUpPOOHUIITBA. HaBITh AKIIIO
Il CMJIM PO3TAIIOBaHI HEPIBHOMIPHO 1 30cepemKeHi
B CLIIBCBHKIH MiciieBocTi. MicTa, 3aBOAKH CBOTM MOKJIH-
BOCTSIM, MOKYTb OiJIbIIl €(DEeKTUBHO X BUKOPUCTOBYBA-
TH, CIIPUAIOYY EPEMIIIEHHI0 PECYPCiB 1 BUPOOHUIITBA
Yy MiCbKe CepeJIOBHUIIle, 10 B IIOIAIBIIOMY ITPU3BOAUTH
mo 3pocranua BBII kpaiuu.

o Toro kK, 3pOCTaHHA OXOiB IOMOTOCIIONaPCTB
1 MigIIPUEMCTB YacTo 06yMOBJIEHE TAK 3BAHUM e(heKTOM
Macmrady, AKUI MoJIATae He JIUIIe B KOHI[eHTpAIlii Be-
JIMKUX BUPOOHUUMX TIJIOL, ajie ¥ y 3aJIy4eHH] CyJacHO-
ro o0agHaHHA Ta Pooouoi cran. ITpomuciiosi 06 ekTH,
30CepeKeHi B MicTax, MAalOTh KPAIUii JOCTY 10 Kpe-

IUTHUX PECYPCiB AJIA KAMiTaJILHOTO epeodiaTHaAHHA
3a MOTpebu, a TAKOXK JIJIA 3aJTyYeHHSA 1HBECTUIIIH TOIIO.

B Yxpaini nporiec yp6auisartiii Big0yBaBcA IIBUIIIE,
HiXK y cepequbpomy 110 cBity. Hanpuxkinaii XX cromiTTa
maiike 67,5% ykpaiHiiB Bxke Oy MiCbKUMU KUTEIA-
MH, a ctanoM Ha 2022 p. iX KUIBKICTE 3pocia go 69,5%
(puc. 1).

Microm BBasKa€THCA HACEJIEHUIA ITYHKT, Je OLITBIIICTh
MEIITKaHI[IB ITPAITI0e B HECLIILCHKOTOCIOMAPCHKUX TAITY-
3AX Ta Mae 0Bl KOMIIAKTHY 3a0ymoBy. B Ykpaini qo
MICT BIZHOCATBCA BCi IIOCEJIEHHS, [ie IPOKIBaE ITOHA]T
10 Trcsau ocib, a TAKOXK Ti 3 MEHIIINM HaCeJIEHHAM, SKI
1ICTOPHUYHO CTAIA MiCTAMHU.

3rigHo 31 cTaTHCTHUKOK, B YKpaiHi € 461 micro.
Haii6iibimna iX KiJIBKICTh 30CcepeIKeHa B CXITHUX 00-
JacTAX, a HallMeHIIa — y HiBJeHHUX 1 MiBHIYHUX
perionax. Haiipuina HiijpbHICTh HACEJIEHHS CIIOCTE-
piraerbcsa B micrax JIbBiBCcbKO1, XapKiBcbKol, JIyrau-
cekoi Ta [loHerbroi obacreii. Micra kimacudikyoTbes
3a HaceJeHHAM Ha MaJi (mo 50 TucAY ocib), cepemui
(50-100 Tucsau), seauxki (100-500 TucAy), mysxKe Beu-
Ki (500-1000 THcAY) Ta MicTa-MIIBHOHHUKNA (IIOHALT
1 misnbiioH oci6). HaltumciaeHHIIOW € Tpyna Maanx
MmicT, 110 ckjaagae 81% Bif 3arajibHOI KijIbKocTi. BoHa
BKJIIOUAE MicTa 3 HacejgeHHAM Menire 10 TucAad ocio,
fK1 MOYKYTb CyTTEBO BiIPiBHATHCA 32 PIBHEM COIliaJIbHO-
€KOHOMIUHOT'0 PO3BUTKY.

Y ner’siTu HaNOIIBIIUX MicTaX YKpaiHMW IIPOKU-
Bae OiJIbIlle TPEeTUHU MichbKOTo HacesieHHsA. e micra-
minbiionauku Kuis, Xapkis, Ofeca Ta qysxe Beuki mi-
cra JIeBiB, [{ainpo, Kpusuit Pir, 3amopissks, [Jomnensk
Ta CeBacromoib [10]. Vei 11i MicTa € IleHTpaMu MiCbKHUX
arJioMepariiii — TepUTOpiaIbHO 30CepeIKeHnx ypba-
HICTUYHUX yTBOpPeHb. HalibiipmuMu arjioMmepaiamMmu
B YkpaiHi € [loHenbro-MaxkiiBcbKa, JlHITpomeTpoBChKO-
Huimponsepsxuucbka Ta Kuiscbka arsiomepairrii.

Y naHuil yac noBHOMACIITA0HEe BTOPTHEHHA CyTTe-
BO BILUTMHYJIO Ha MirpaliiiiHi mporecu B YkpaiHi, ki

Tabnuuys 1

OCHOBHI IPUYHUHH 3POCTAHHSA ypOaHizamii

IIpuuunan

Iloacuenns

Tsro6anbua inmycrpia-

Ile amina Bim arpapHoi eKOHOMIKH 0 HOBOI, II[0 I'PYHTYETHCA Ha PO3BUTKY mpoMucoBocTi. I1po-

Jisamisa MUCJIOBA PEBOJIIOIIA 301/IBIINIIA TOMUT HA poO0Uy CHILy B MiChKUX (habpUKax, 0 CTUMYJIIOBAIIO
aKTUBHE 3POCTAHHA MiCBbKOI 3a0y0BH.
Kowmepiria ITle omauM BaskMBUM (haKTOpOM, 110 COpHAE ypOaHisarii, e Toprisisa. Micra 3 po3BUHYTOIO iH(-

PACTPYKTYPOIO € IPUBAOJIUBUMU [JIA PISHUX KOMEPIIMHUX OIlepariiii, 10 06e3yMOBHO CTHUMYJIIOE
po3BUTOK GisHecy. A me e 6i3Hec, TaM 3aBKIU € JIIOIH.

Punoxk npami

Micra mporoHyoTh 6araTo MOKIIMBOCTEH [IJIA MIPALEBJIAIITYBAHHSA, 1[0 HOCTINHO IIPUBEPTAE JIIO-
Iei i3 clIbCbKUX MicrieBocTeil. ToMy Garato XTo 4acTo HEPEK/IKAE B MiCbKI PAliOHU B MOIIYKax
Iobpe omiavuyBaHUX BaKaHCIM.

MogepHizairis Ta 3mi-
Ha CII0CO0Y JKUTTSA

OckinpKy MicBKI pafioHM CTAIOTH Aefajli TeXHOJIOTIUHIMINMIE, 3 PO3BUHEHOI 1H(MPACTPYKTYPOIO,
MEeIUYHUMU 3aKJIaIaMU, OCBITHIMHU YCTAHOBAMU Ta iHIITMMU COITIaJILHUMU BUTOOAMHU, Bce Oijbline
el 00UparoTh JKUTTA B TAKUX YMOBaX.

CormianapHi acnekTu

Ho 1iei kaTeropii BXOOATH TaKi aCIIEKTH, /Ie MicTa ABHO MEPEBEPIIYIOTH CiJIbCHKY MiCIIEBICTh: I10-
KpallleHe JKUTJIOBE cepeOBUINle, POSBHHEHA CHUCTeMa OCBITH, BICOKOAKICHA MeJWUYHA JOIIOMOra,
Kpallli yMOBH JJIA BiIIOYNHKY Ta aKTHUBHE COLliaJIbHE KUTTA.

Jorcepeno: aBTopcbKa po3pobKa
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Puc. 1. 3pocrannsa piBusa ypOaHisallii B YEpaini
Jorcepenio: po3pobiiero Ha ocHOBI [9]

OPUIIBUAINYIOTh TeMIU ypbaHisallii 3axifHux obJiac-
Tei. ckpaBuM MPUKIANOM € MicTo JIBBIB, 3a cJioBaMu
mepa Arnpia CamoBoro, HaceJIeHHA 3a IIEPioj] II0BHO-
MacIITabHOro BTOPTHEHHA 30ibinuiaock Ha 150 Tuc.
oci6 [11]. AxIo 1151 TeHaEHITA 30€pesKeThCA, TO JeMorpa-
(iunwmit TaHaIIADT KPATHA MOXKE CYyTTEBO 3MIHUTHUCS.
3parHicTh YKpaiHu epeKTUBHO iHTerpyBaTu BHY-
TPINIHBO TTEPEMIIIEHUX 0Ci0 Y EKOHOMIUHE JKUTTA € KPU-
TUYHO BAYKJIMBOIO [IJIA Bi[THOBJIEHHS Ta ITOHAJIBIIIOTO
€KOHOMIUHOTO 3pocTaHHA KpaiHu. IIpore, Ajia 11poro
HeoOXiTHI 3HAUHI iHBeCTHUIIi1 B iHQPPACTPYKTYPY, OCBITY
Ta repexBasiikarito kaapis. [{yid HaceleHHA yps/T Pos-
po0Jise TPAHTOBI IIPOrPaMH, OHIEI0 3 TAKUX € «€PoboTax.
¥ wicti Byua, KuiBcbkoi o6s1acTi 3’IBUJIOCH ITiATIPHEM-
CTBO 3 [IOIIMBY CyMOK Ta B3yTTs. Moro Binkpmia MiciieBa
JKUTEJIbKA 3aBIAKUA YPAIOBOMY I'PAHTY 34 IIPOEKTOM
«ePobora» [12]. Takosk, mepixaBa 3ajrydae MixKHAPOIHI
rpaHTH, 3aBOAKH maTpuMiy MizkHapogHOI opraHisalrii
3 mirparrii (MOM) ta Ypany Himeuunuu migmpuemiri
3 JIyraumuuu Bigkpuiau HaBecHi 2023 poKy opuriHajib-
HUU 3aKJIaf] MIBUAKOT0 1 KOPUCHOTO XapuyBauHsa [13].
¥ cyuacHiii ekoHOMIIl YKpaiHU MPOMUCJIIOBI MifT-
OpUEMCTBA BiIirparTh 3HAYHY POJIb, TOAlI AK y CBi-
TOBIl €KOHOMIIIl CIIOCTEPIraeThes 3poCTaHHA cepu
nociayr. B ymoBax rro6asiisartii puHOK ITOCJIYT CIIPUAE
TiIBUIIEHHI0 KOHKYPEHTOCITPOMOYKHOCTI HAI[I0HAJTb-
HUX €KOHOMIK Ta MOJTIIIIIIEHHI0 T06po0yTy HAaceIeHHA.
VEpaiHa II0KH 1[0 HOBLIBHO HePEeX0qUThb A0 eKOHOMIKK
THOCJIYT, 1 I TeHAEHI[iA HepiBHOMIpHA M0 perioHax.
IIpomucitoBicTh 3ayHIIaETHCA BAXKINBOIO Ai1A Cxomy Ta
ITiBgusa kpainu. Ha Saxoni YkpaiHu criocrepiraerbcsa
3MEHIIIeHHA YACTKU CLIbCHKOTO T'OCITOIapCTBa, aje i
BOJIHOYAC 13 ITOUYATKOM ITOBHOMACIITAGHOTO BTOPIrHEHHSA
peJiokyBaJiocsa 6araTo 6i3Hecy 3 OKyIIOBaHUX TEPUTOPI.
CyuacHi ykpaiHCBKI MicTa BiICTalOTh BiJi CBITOBUX
CTAHIAPTIB 3a PiBHEM IJI0BOI aKTUBHOCTI, AKOCTI JKHUT-
s Ta iHdgpacTpykTrypu. B yMoBax mporo gqucbasiaucy

MIPIOPUTETOM MAa€ CTATHU ITPOCTOPOBUIA PO3BUTOK, B OCHO-
Bl IKOTO OHUM KJIIOUOBUX (haKTOpiB Mae OyTH 3pOCTaH-
HA MaJIOT0 Ta CEPeIHbOT0 Gi3HECY.

Mauuit ta cepenniii 6isaec (MCB) e dyrmamenTom
€KOHOMIKHK YKpaiHH, 0CO0JIMBO Mif Yac BiMHU, KOJIU
TiIPUEMITI TTPOAOBKYIOTH CTBOPIOBATH POO0Ui MicIiA
1 CILUTAYyBaTH TIOJIATKY, MIATPUMYIOUN GIO;KETH PI3HUX
piBHiB. 3a cjoBamu npesugeHTa Bomogumupa 3eseH-
CBKOT0, MaJINIi 1 cepeaHiil 013HeC € OCHOBOIO €KOHOMIKI
Yxpaiuu, crBoproe 60% BBII, 3a6esneuye 7 MitH. po6o-
uypx Micb Ta 40% mogaTKOBUX HAAXOMKEHD.

CrpyKTypa MaJIoro Ta cepeiHboro 6isHecy B YKpaiwi
B nepiof 3 2014 o 2022 pik He 3a3HaJIa CyTTEBUX 3MiH.
Mauri mignpreMcTBa TPOIOBIKYBAJIU JOMIHYBaTH, CKJIa-
maroun 01m3beK0 95% Bin 3arajibHOI KLJIBKOCTI, TOML SAK
YacTKa CepeaHix IIaIIpueMcTB cranoBmia 5% (tabi. 2).

3a ocTaHHIMU TaHUMU EPKABHOI CIIY:KOM cTaTwC-
TUKHN YKpaiau, y 2022 pori KUTbKICTh MaJIUX 1 cepeaHix
OIAIPUEMCTB B YKpaiui ckiana 1,7 MijibiioHa, 110 Ha
11,4% menie nopisasaxo 3 2021 pokom. OgHAK Il T0Ka3-
HUKU HEe 0XOIUTIIOTH TUMYaCOBO OKYIIOBaHI TePUTOPIi.

IloBHOMacIITabHA BiliHa B YKpaiHi 3aBgaia 3HAUHOL
MIKOAU MaJIOMy Ta cepeHboMy 6isHecy. Bararo komma-
Hil 3MyIIeHi OyJiu MPUOUHUTU PoOOTy abo repeixaru,
110 TIPU3BEJIO 0 CKOPOUYEHHSA BUPOOHUIITBA TA 30YTY.
Ile, B cBOMO Uepry, HeraTUBHO BIJIMHYJIO HA €KOHOMIKY
KpaiHu Ta piBeHb 3aHATOCTI.

Yepes nmoBHOMAacIITA0HE BTOPTHEHHSA P KiIbKICTh
saiiuaTux mparisaukie y MCB B 2022 portri smMenmm-
nack Ha 15,8% mopiBaAHO 3 2021 pokom (puc. 2).

HesBakarouu Ha BiliHY, MaJTi Ta cCepeIHi MiAIPUEM-
CTBa, AKI JAI0Th POOOTY TPHOM UBEPTAM IIPAIIE3aTHOTO
HaCeJIeHHSA, ITPOIOBIKYIOTh OYyTH TOJIOBHUM HKEPEesIOM
3alfHATOCTI B YKpaiHi.

IIporo poky mamnuii 6i3HeC yCITIIIIHO J0JIa€ CEPI03H1
BUKJIUKH, I[e Pas OiITBEPIKYIOUN CBOI0 BAYKJIUBICTH

1 BUTPUBAJIICTb.
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Tabnuuys 2
KinbkicTs mirounx cy6’eKTiB rocmogapoBaHHA B YKpaiHi mporarom 2014-2022 pp.
IliznpuemcTBa
Pix MaJIi cepenHi
¥Yeworo, ox.
of. % on. %

2014 341001 324598 95,2 15906 4,66
2015 343440 327814 95,45 15203 4,43
2016 306369 291154 95,03 14832 4,84
2017 338256 322920 95,47 14937 4,42
2018 355877 339374 95,36 16057 4,51
2019 380597 362328 95,2 17751 4,66
2020 373822 355708 95,15 17602 4,71
2021 370834 352722 95,12 17502 4,72
2022 261924 246647 94,17 14783 5,64

Jorcepeno: pospobiieHo Ha ocHOBI [14]

B ymoBax yp6anizamii maiuii Ta cepenHii 6i3Hec €
B&KJIMBUM DPYIIIieM €KOHOMIUHOTO PO3BUTKY, CTBOPEHHSA
po6oumnx MicI[b Ta CTUMYJIIOBAHHSA 1HHOBAIliIl, CIIpUA-
OUY TTOKPAIIEeHHI0 AKOCTI JKUTTA Y MiCBKUX TPOMajiax,
Ta ¥ KpaiHu B I[LJIOMY.

IIpu posmupeHHi MiCBKUX TEPUTOPIiil Ta 3POCTAHHI
HaceJIeHHA 013HeC CTUKAETLCA 3 IIEBHUMU BUKJINKAMU
(puc. 3).

ITepium BUKIINKOM € eKoHOMiuHI (hakTopu. Bucoka
OpeHjIHA TIaTa B MiCTaxX 3pOCTa€c Pa3oM i3 POZBUTKOM,
110 cTBoproe momarkoBuii Tarap muist MCB. Hacrymaum
(hakTOPOM € KOHKYpPEHITis, aJpKe y MICbKMX 30HAaX BOHA
301JIBIIYETHCA AK 3 00Ky BEJIMKUX KOPIIOpalliii, Tak
i 3 6oky immumx MCB, 110 BuMarae mBuaIKol ajamnTa-
mil Big mimnpueMiis. KpiM Toro, 3MiHM B HOIKTI Ha
MIPOAYKIIIIO Ta MOCIYTH B ypOaHiI30BAHUX CEPEIOBUIIAX
BimOyBatoThcsa 1BuaIe, 1o sumarae Big MCB omepa-
TUBHOTO pearyBaHHsA. JlomaTkoBo, JOCTYM 10 (hiHamHciB
gacro € ckiaguuM 3aBmaHuaM aiia MCB, ockiabku 6au-
KU HAJa0Th IIepeBary BeJIMKUM KOMITaHIAM.

JpyrviM BUKJIUKOM € COITiajIbHI aCeKTH ypbaHisarlii.
3okpeMa, 3MiHA HA PUHKY IIPaIli MOKYTb IPU3BECTH
IIo HecTaui kBasTidikoBaHol po6ouoi cuiiu abo ii Mirpa-
it B in1mi cpepu. Kpim roro, MCB Moy Th cTHKaTHCA
3 TIpobJieMaMu iHTerparrii pisHUX COIIaJIbHUX TPYII, 110
0CO0JIMBO BAXKJIMBO Y MYJIBTUKYJIBTYPHUX MicTax. Jlasti
CJIIJT 3a3HAYUTHU AeMorpadiusi 3MiHN, agyKe 3POCTAHHA
MICBLKOI'0 HACEJICHHA BUMAarae agamnTalii 10 HOBUX COLIi-
aJBHUX TA KYJIBTYPHUX YMOB, 110 BIUTABAE HA CIIOKHBUY
THOBEIHKY.

TpeTiM BaKJINBUM BUKJIMKOM € iH(QPaACTPYKTYPHI
npobsemu. IlepeBanTakeHi TPAHCIIOPTHI CUCTEMU Be-
JIUKUX MICT YCKJIQHIOIOTh JIOTiCTUKY, MiABUIIYIOThH Bap-
TiCTh TPAHCIIOPTHUX MOCJIYT Ta 301IBIIYIOTH YaC I0CTAB-
k. Takoxk Micbka iH(pacTpyKTypa He 3aBxK/IN 3IaTHA
BUTPUMATHU 3POCTAHHA IMiAITPUEMHUIIBKOT aKTUBHOCTI,
10 MOKe CIPUUYMHATU I1epeboi 3 BOIOIIOCTaYaHHAM,
eJIeKTpUKor0 uu inTepHeToM. Kpim Toro, MCB moxkyTs
MaTu 00MEeKeHUH TOCTYII 10 TIPOMUC/IOBUX 30H Uepes
iX BHCOKY BapTiCTh UM OpakK pecypcis.

8000
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Puc. 2. [lunamika po3moguTy KiJIBKOCTI IPAI[iBHUKIB, 3aTHATUX HA MAJIUX Ta CEPeAHIX MANPUEMCTBAX YKpATHU
npotarom 2018-2022 pp.
/orcepeno: ysaranbpHeHo Ha 0cHOBI [15]
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PerynaTtopHi

IHHOBAU,MHI

IHGpaCTPYKTYpHI

Puc. 3. Buknuku giua MCB nopu yp6anisariii
Jorcepenio: aBTOpCHEA PO3POOKA

Kpim Toro, icHyroTs exosioriudi Bukauku. Iligsu-
L[EHHS eKOJIOTTYHUX CTAHIAPTIB, TAKUX AK CKOPOUEHHS
BUKUIIB a00 BiAIOBigaJIbHE ITOBOMKEHHA 3 BiAX0oaMH,
uacro Bumarae Big MCB momaTkoBux inBectwuiriii. Jaui,
3a0pyIHEeHHA JOBKIJUIA, XapakTepHe AJisA ypOaHizoBa-
HUX 30H, HETATHBHO BILUINBAE HA 3I0POB'A MPALiBHUKIB
1 MosKe 301JIBIINTY BUTPATU HA TIOKPAIIEHHA YMOB IIpa-
mi. Takork BaXKJIMBO BPaXOByBaTH PUSUKH, [I0B A3aHI 31
3MiHaMHU KJIiMary, 30KpeMa IIPUPOLHi KaTacTpodu, AKi
MOJKYTh CTAHOBUTH 3aTPO3y AJIA HMiAIPUEMCTB y IIEBHUX
CeKTopax, AK, HAIPUKJIAL, arpobisHec.

Hacrynuum BukiukoMm e innoBamiitai acriekru. MCB
YacTo MaKTh OPaK pecypcy Yy HOBITHIX TE€XHOJIOTIH, 110
BHIDKYE IXHIO KOHKYPEHTOCIIPOMOMKHICTE. TakoX Hemo-
CTaTHE BIIPOBAKEHHA MU(MPOBUX 1HCTPYMEHTIB MOXKE
obomeskutu npucytHictb MCB y cyuacuux mudpoBux
KaHayiax 30yTy Ta MapreTuHry. Kpim Toro, KOHKypeH-
[id HA PUHKY iHHOBAIlil CcTae BCe JKOPCTKIMIOI Uepes
mepeBaru BeJIMKUX KOMITaHil, AKI MalOThb OijIblie pe-
CYPCiB I BITPOBAJPKEHHA HOBITHIX PillleHb.

Tarox, peryJIATOpHI BUKJIMKY € 3HAYHOIO0 IIPOOJIEMOIO
g MCB. CrnagHicTs OTpUMAaHHSA T03BOJIIB Y ypbaHizo-
BaHUX 30HAX, fie 6araro cdep MiAITBHOCTI PeryJIroIThCs
(30KpemMa OyHiBHUIITBO, EKOJIOTIA), CTBOPIOE OIOPOKPATIY-
Hi nepenonu aia MCB. #Koperki HopMmaTuBHi BuMoru,
TakKi AK 0esrneka, IIpard Ta MOIaTK!, TAKOXK YCKJIATHIO-
10Tb BefieHH:A 0i3Hecy. Kpim Toro, 3Mina 3akoHOIaBCTBa

B MIiCBKUX perioHax, 30KpeMa IIo/I0 OTI0JIaTKyBaHHA Ta
opennu, amytrye MCB npucTocyBaTuch 0 HOBUX YMOB.

Ypbanisairia, 6e3yMOBHO, CTBOPIOE TTE€BHI BUKIUKUA
JIJIA MAaJIOTO Ta CepPeIHbOro HMiIIPUEMHUIITBA, ajie i
CTUMYJTIOE F10T0 PO3BUBATUCH, TOMY HOPYY i3 TPY/AHOIIA-
MM BiIKPUBAIOTHCA 1 HOBI IEPCIIEKTHBY JIA 3POCTAHHA,
AKI BUOKpPEMJIEHi B Ta6JI. 3.

YpbauHizoBaHe cepeqoBUIIE CTUMYJTIOE i IITPUEMHU-
IITBO y BCiX chepax, BIAKPUBAIOUN HOBI IMEPCIEKTUBU
IUJIA 3POCTAHHA.

MCB e HagsBuuaiiHO BPA3JIMBUM [0 3MiH B €KOHO-
MIYHOMY CepeloBHINi, TOMY BiH IIepIINM BiguyBae Ha
€061 BIUIHB OyIb-AKUX KpusoBux Apuil. 1le amymrye mif-
MPUEMCTBA CTUKATUCA 31 CKJIQJJHUMU BUKJIUKAMU, 110
TIePeIIKOPKAI0Th IXHBOMY 3POCTaHHIO Ta ycIixy. Bilfina
3HAUYHO BILIMHYJIA Ha Bcl acriekTu gisiabHocTi MCB,
30KpeMa Ha (piHaHCH, BUPOOHUIITBO, JIOTICTUKY, KOMYHi-
Kairrii, ingopmarrito, iHHoBaIrii Ta opramisariito. [Tigmpu-
€MIIi BiTYyBaIOTh CEPI03HI HACIIIKA BiliHU Ta 3MYIIIEH1
B YMOBaX HEBU3HAUYEHOCTI OIIEPATUBHO pearyBaTu Ha
YUCJIEHHI PUSUKU [JIs 30eperKeHHs i1 BilTHOBJIEHHSA CBO-
0 BUPOGHUYOTO MOTEHITIALY Ta POOOUUNX MiCIlb.

Y BiAIIOBiAE HA I[i BUKJIHUKU JIEp:KaBHA MOJIITUKA
mij] yac MoBHOMACIITA0HOI BiliHU Oyjia cOpAMOBaHA HA
aKTUBHY HiATPUMEKY MaJIOTO Ta cepeqHboro 6izHecy ue-
pes IoJAaTKOBI MiJIbry, cyOCHa0BaHI KpeOUTH, IPAHTOBI

IIPOrpaMu TOIIIO.
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Tabnuuys 3
IlepcuexTuBu njiasa MCB B ymoBax yp6aHizamii

IlepcnexruBa

Iloacuenns

3pocTaHHA CIIOXKUBYIOTO
TIOIIUTY

Ypbanisaifia IpU3BOAUTE M0 3POCTAHHA UHCEJIBHOCTI MICHKOT0 HACEJIEHHS, IO CTBOPIOE HOBI
punkn ayisa MCB. 36ibineHHA HaceJIeHHA 03HaYae 01Ty KITbKICTb IOTEHI[IMHIX KJIIEHTIB, 1110
CTHUMYJIIOE TIOTIUT Ha Pi3Hi ToBapu Ta nociiyru. Mamnwuit Ta cepenHiii 6i3Hec MOXke CKOPUCTATHCA
ITi€10 MOYKJIUBICTIO, ITPOTIOHYIOYN IMIPOAYKTH Ta MOCIYTH, AKi 3aI0BOJIBHAIOTH ITOTPebu ypbaHizo-
BAHOTO HACEJIEHHA.

Iadpacrpyxrypuuit
PO3BHUTOK

YpbaHisallis crupusAe po3BUTKY MiChKOI 1H(PACTPYKTYPH, BKJIIOUAIOUN TPAHCIIOPT, 3B’ A30K, eHeP-
rOIOCTAYAHHA Ta iHIM KoMyHasbHi mmocsryru. i sminu mosutusHO BrutnBaoTs Ha MCB, ockinb-
KU 3a0€3IeUy0Th JOCTY A0 HeoOXiTHUX PeCypPCiB Ta CIIPUATE e(DeKTUBHOMY (DYHKI[IOHYBAHHIO
HiAIIPUEMCTB.

IuHoBAaIII TA TEXHOJIO-
TiYHI MOYKJIMBOCTL

Besuki micra € ocepeqkamMu HOBUX TE€XHOJIOTiH. YpOaHi3allisa CTBOPIOE CIIPUATIINBE CEPEIOBUIIIE
JIJIST PO3BUTKY CTAPTAIIIB Ta BIPOBayKeHHs iHHoBaMiiHuX pimenb y MCB. Ile nosBosise im onrru-
Mi3yBATH CBOI MIPOIIECH, TIBUIIATH TPOAYKTUBHICTh T4 3HU3UTHU BUTPATH.

IlinTpumka 3 6OKy ypamy
Ta MiKHAPOIHUX 0pra-

Ypanu Ta MmixkHapoaHi opraHisanil wacto migrpuMmyoTb MCB y Micbkux paiioHax depes pisHi
nporpamu ta rpanTtu. lle Moxe BrIouaTH (hiHAHCOBY JOIIOMOTY, KOHCYJIBTALifHI ITOCJIyTH, HAaB-

HizaIi

YaHHA Ta 1HII (GOPMU MATPUMEH, 110 CIPUSATb po3BuTky MCB.

Jorcepeno: aBTopcbKa po3podKa

HeoOxigHicTh IIOQAJIBIINX 3aX0IB OJIA CTBOPEHHS
CIIPUATINBUX YMOB [IJIA BiTHOBJIeHHA i posBuTKy MCB
MiITBEPYKYETHCA HOT0 3MaTHICTIO aIaliTyBaTUCA Ta
BUKOHYBaTU BAYKJIUBI COIIaJIbHO-€KOHOMIUHI (DyHKITiT
HAaBITh y CKJIQTHUX YMOBAX.

Y manuii yac BaKJIUBO 00’ €IHATH MIKHAPOOHY Ta
HaIllIOHAJIbHY TiITPUMKY IJIA 3MIITHEHHA CTIHKOCTI Ta
posButky MCB, fAKi € 0CHOBOI0 €KOHOMIKK YKPATHMU.

BucHoBoOK. Yp0aHisalris € KJII0UY0BHAM IIPOLIECOM, II[0
3HAYHO BILJINBAE HA COIAIbHO-€KOHOMIUHII PO3BUTOK.
Ilepexin Bixg arpapHOi 40 ITPOMUCIIOBOI €KOHOMIKU Ta
1HIyCTpiaJIi3allia CIPUINHAITE MIirpaIfiio HaceJeHHA
1o mict. Ile sABuUIE € PYHIIITHOI CUJIOI EKOHOMIUHOTO
3pPOCTAaHHA, 30KpeMa uepes PO3BUTOK PUHKY IIparli, 6i3-
HeCy Ta iIHHOBAIlill.

IIporec yp6aHisaiiii, Mo 0X0ILTIOE YKpPAIHY, Ma€ AK
MO3UTUBHI, TaK 1 HEraTUBHI HACIIAKU IJIA MAJIOr0 Ta
cepemHboro GisHecy. 3 0HOTo GOKY, MicTa HAIAKTh Mifl-
MIPUEMIIAM JIOCTYII J0 O1JIBIINOT KIJTBKOCTI CITOKUBAUIB,
PO3BUHEHOI 1HPPACTPYKTYPH Ta IHHOBAIIHHUX MOK-
smBocreii. 3 iHmoro 60ky, MCB cTHKa0THCA 3 BUCOKOO
KOHKYPEHITI€I0, CKIIaTHUMU PETYJIATOPHUMU BUMOTaMU
Ta iHIIMMY BUKJIUKamMu. BiliHa mocusuia i TPy HOIII,
IIPOTE OJTHOYACHO IIPOJIEMOHCTPYBaJIa CTIMKICTh 1 ajian-
TUBHICTh YKpaiHCHKOTO Oi3Hecy.

Ha ocHoBi poBenieHOro aHAaJIi3y BILIUBY ypOaHisarii
Ha MCB, BpaxoByIour yMOBH BiMfHM, OITIJILHO BUOKPEMHU-
1 HacTynHi pekomenaartii. [lo-nepiire, cif pospodutu
JeTAJIbHUH (DIHAHCOBUI TUIAH, KU JIOTIOMOKEe BpaxyBa-
TU PUSUKU, 3yMOBJIEH] BIMICBKOBUMU JIiAMU, Ta CTA01IIb-
HicTb 6i3Hecy. ITo-npyre, HEOOXiTHO OITHMIZYBaTH JIOTiC-
THYHI JIAHITIOMKKN Ta PO3POOUTH MOKJIUBICTh PEJIOKALTIT
0i3Hecy Ha 0e3ITeUHIIIy TEPUTOPI0 Y pasi 3arocTpeHHs
6otioBux jiii. I{e J03BOSTUTE 36€PETTH [TLIIOBI ITPOIECH Ta
MiHIMI3yBaTu 30UTKH y BUIIAJKY ITOTiPIIIEHHA CUTYaITii.
ITo-Tpere, iHBecTyBaHHsA B I1(POBI3ALIiI0 TA ABTOMATH-
3a1rif0 0i3HeC-IIPOIIEeCiB € KJIFOUOBUM [JIf MMiIABUIEHHA
e(peKTHBHOCTI Ta aanTUBHOCTI A0 HOBUX yMOB. Lle mo3-
BOJIUTH 3MEHIITATH 3AJIEKHICTD Bif (PisMUHUX pecypciB
Ta 3abe3neuynTy 6e3nepepBHICTb POOGOTH HABITH 38 YMOB
00MesKeHOT0 [I0CTYILY 10 oiciB. Tako:x, BapTo 6paTu ak-
TUBHY YYacTh ¥ JeP/KaBHUX Ta MIXKHAPOIHUX IIPorpaMax
HATPUMEKHN Gi3HECY TaK SK, I1e MOJKe 3a0e3MeUnTHU T0CTYTI
110 (hiHAHCOBOI OITOMOTHM, TPAHTIB Ta IHIINUX PECYPCIB, 10
Y CBOIO YepPIy I03BOJIUTH HOKPUTHU JOAATKOBI BUTPATH.

s yeminrHoro BiTHOBJIEHHA €KOHOMIKY YKpaiHu
YPALY HE0oOXiTHO PO3POOUTH KOMILJIEKC 3aXO0/IiB, CIPs-
MoBauux Ha miarpumry MCB, sokpema uepes cTBopeH-
HA CIIPUATIUBOTO Gi3HEC-KJIIMaTy B MicTaxX Ta HaOaHHA
(biHaHCOBOI MATPUMEKHN MiAIIPUEMIIAM.
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OAKTOPUHT ANd 3HWXXEHHA PUSUKY
HENJATOCIMPOMOXKHOCTI NMPU YNNPABJIIHHI
JOEBITOPCbKOIO 3ABOPIOBAHICTIO MIANMPUEMCTBA

FACTORING TO REDUCE THE RISK
OF INSOLVENCY IN THE MANAGEMENT
OF RECEIVABLES OF THE ENTERPRISE

BHHVYEAXYdL1) V1 VaYdUD YHADLINHVYD 'UDHYHID

AHoTauis. Bctyn. CTatTs npucBsiyeHa gocnigxueHHI0 MMTAHHS BUKOPUCTAHHS PaKTOPUH2Y GA1si 3HUKEHHS pU3MKY HenaaTo-
CMPOMOXHOCTI NPy ynpas/iHHi gebiTopcbkoto 3a60p20BaHICTIO nignpreMcTBd. 3abe3neyeHHs oCTAaTHb020 06cs2y PiHAHCYBAHHS
gisi/IbHOCTI NIGNPUEMCTB € HAG3BUYANHO BAXAMBUM TA AKTYA/IbHUM MUTAHHAM B YMOBAX HEMAATOCIPOMOXHOCTI KOHTPAREHTIB.

MeTa. MeToto gocnigxeHHs! € 0bfPyHTYBAHHS GOLIIbHOCTI BUKOPUCTAHHS (paKTOPUHRY G151 3HIKEHHS PU3MKY HernndTocipo-
MOXXHOCTI py yNpaBsiHHi gebitopcbkoto 3a60p20BaHICTIO MignpUEMCTBA.

Marepianu i meTogu. Matepianamm gocaigxeHHs €: HayKOBI MPALi BITYN3HSIHUX ABTOPIB, CHepoto HAYKOBUX IHTEPECIB SKMX
€ NIKBIGHICTb, MAATOCIPOMOXHICTb MigrNPUEMCTBA, yNPABAIHHSA 2POLLIOBUMM MOTOKAMM, PU3MK 1020 HEMIATOCNIPOMOXHOCTI Ta
3aCTOCYBAHHSA PAKTOPMH20BMX MOCAYe Nig 4ac ynpasaiHHs gebiTopcbkoto 3ab0p20BAHICTIO MignpuemcTsa. [1ig 4ac npoBegeHHs
goCnig)KeHHs 3aCTOCOBAHO TAKI HAYKOBI MeTOgH: TeOPETUYHO20 y3a2a/IbHEeHHS (g1 XQPAKTePUCTIKM MOKA3HUKIB NNIKBIGHOCTI
nignp1eMCTBA B KOHTEKCTI pU3NKY HenaiaTocnpoMOXHOCTI); popmanisauii Ta cuHTe3y (g5 po3pobku MeTogu4yHo20 nigxogy
OLiHKM 20TOBHOCTI NIgNPUEMCTBA O BUKOPUCTAHHS YAKTOPUHRY G/ BHUMKEHHS PU3MKY HErIaTOCIPOMOXHOCTI); 102i4HO020
y3a2a/1bHeHHS! (POpPMYIOBAHHS BUCHOBKIB).

Pe3ynbTati. 3anponoHOBAHoO METOgU4HMIA Nigxig go OLHKM 20TOBHOCTI MigNPUEMCTBA gO BUKOPUCTAHHS AKTOPUHRY gs
3HIWKEHHS PU3MKY HeMIaToCIPOMOXHOCTI CKAIAGAETbCA 3 YOTUPbOX eTaniB: Ha nepLuomy eTani npoBOgUTbCS OLiHKA iKBIGHOCTI
nigrnp1eMCTBA 3a gONOMO2010 KoeiLieHTiB 3a2a/1bHOI Ta LBMGKOI NiKBIGHOCT. Pe3yabTATOM € BU3HA4eHHS gOCTATHOCTi abo HecTayi
2POLLOBMX KOLLTIB §/151 NOKPUTTS gebiTopcbKoi 3a00p20BAHOCTI Ta KOPOTKOCTPOKOBMX 3000B'93aHb. Ha gpy20My eTani HagarwTbes
XapakTepucTikmn gebiTopcbkoi 3ab0p20BAHOCTI NgNpUEMCTBA. BukopucToByeTbest SWOT-aHA3 gl BUSBIEHHS CUIIbHUX T
c1abKkux CTOPIH, MOX/IMBOCTEN Ta 302P03 B ynpasiHHi gebiTopcbKoto 3a00p20BAHICTIO. TPETIl eTan BK/IOYAE 3ACTOCYBAHHS
¢iHaHcoBmx kpuTepii gns Bubopy PakToprH2080i KOMMAHIi abo 6AHKY. AHANI3YIOTbCS BUTPATU HA PAKTOPUHR, CTPOKM GO20BO-
piB, 0bcsizn PIHAHCYBAHHS TA HASIBHICTb 3abe3nedeHHs gs 3HWKEHHs pPU3KKY HerIaTOCNPOMOXHOCTI. Ha YeTBepToMy eTari 3a
gOrMoMOo20t0 MATPUYHO20 METOGy MIgNPUEMCTBO KAACUPIKYETHCS 3a piBHEM 20TOBHOCTI GO BMPOBAGXKEHHS PaKTOpHH2Y (BUCOKMI,
CcepegHiit, HU3bkuii). Ha OCHOBI Lib020 BM3HAYAIOTHCA 30X0gH §J1S1 MOKPALLEHHS! ynpaBaiHHS gebiTopCbKoto 3a60p20BAHICTIO Ta
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3abe3neyeHHs 1aToCIPOMOXHOCTI. Llei nigxig go3BO/ISIE CUCTEMATUYHO OLIHUTU 20TOBHICTb MIgNPUEMCTBA O BUKOPUCTAHHS
akTopurH2y Ta BU3HAYUTU ePeKTUBHI 3aX0gK §/1s1 3HVKEeHHS! PU3MKIB HEMIATOCPOMOXHOCTI.

MepcriexTnsu. [1ig yac npoBegeHHs MarbyTHIX HayKOBUX JOCigxeHb 3anpPONOHOBAHO MPUGINNTI 0COBANBY yBARY MUTAHHAM
nobYygoBM LKA/ §/151 MOKA3HWKA PiBHS 20TOBHOCTI NIGNPUEMCTBA §O BUKOPUCTAHHS PAKTOPUHRY GJ1S1 3HVKEHHS! PU3NKY Hera-
TOCMPOMOXHOCTI, L0 CIpUATIMe MOKPALLeHHI0 BiHaHCOBO20 3abe3neyeHHs gisIbHOCTI MignpueEMCTB.

Knio4oBi cnoBa: pu3vk HenaaTocnpoMoXXHOCTI, pakTopuHe, NignpueMcTad.

Summary. Introduction. The article is devoted to the study of the issue of using factoring to reduce the risk of insolvency in
the management of the company’s receivables. Ensuring a sufficient amount of financing for the activities of enterprises is an
extremely important and urgent issue in the conditions of insolvency of counterparties.

Purpose. The purpose of the study is to justify the feasibility of using factoring to reduce the risk of insolvency in the man-
agement of the enterprise’s receivables.

Materials and methods. The research materials include: scientific works of domestic authors whose field of scientific inter-
ests is liquidity, solvency of the enterprise, management of cash flows, the risk of its insolvency and the use of factoring services
during the management of the receivables of the enterprise. During the research, the following scientific methods were applied:
theoretical generalization (to characterize the company’s liquidity indicators in the context of insolvency risk); formalization
and synthesis (for the development of a methodical approach to assessing the readiness of an enterprise to use factoring to
reduce the risk of insolvency); logical generalization (formulation of conclusions).

Results. A methodical approach to assessing the company’s readiness to use factoring to reduce the risk of insolvency
is proposed and consists of four stages: At the first stage, an assessment of the company’s liquidity is carried out using the
coefficients of general and quick liquidity. The result is a determination of the sufficiency or lack of cash to cover receivables
and short-term liabilities. At the second stage, the characteristics of the company’s receivables are provided. A SWOT analysis
is used to identify strengths and weaknesses, opportunities and threats in accounts receivable management. The third stage
includes the application of financial criteria for choosing a factoring company or bank. Factoring costs, terms of contracts,
amounts of financing and the availability of security to reduce the risk of insolvency are analyzed. At the fourth stage, using the
matrix method, the enterprise is classified according to the level of readiness for the introduction of factoring (high, medium,
low). Based on this, measures are determined to improve the management of receivables and ensure solvency. This approach
makes it possible to systematically assess the readiness of the enterprise to use factoring and to determine effective measures

to reduce the risks of insolvency.

Discussion. During future scientific research, it is proposed to pay special attention to the issue of building scales for the
indicator of the level of readiness of the enterprise to use factoring to reduce the risk of insolvency, which will contribute to the

improvement of the financial support of enterprises.
Key words: insolvency risk, factoring, enterprises.

Hoc'ranomca mpoGreMu. 3a0es3eueHHs JOCTATHLO-
ro 06cATy hiHAHCYBAHHA MIAIIBHOCTI MiAITPUEMCTB
€ HaI3BUYANHO BAKJIMBIM Ta aKTYAJbHUM TUTAHHAM
B YMOBAX HEILIATOCIIPOMOYKHOCTI KoHTpareHTiB. Ile muran-
Hs1 Ha0yBae 0COOJIMBOT aKTYaAJIBHOCTI Y 3B'A3KY 3 3aTPUM-
KaMM y BUILIATax 3 00Ky qe6iTopiB, 1[0 MOXKE ITPUBECTHU
IT0 TIOTipIIIeHHs (PiHAHCOBOTO CTAHY ITiIIIPHUEMCTBA, 10~
PYILIEHHA HOT0 IPOIIOBUX TIOTOKIB 1, 3PEITOI0, 10 HEeIlIa-
TOCIIPOMOYKHOCTI CAMOT0 IipreMcTBa. B Takmx ymoBax
BUHUKA€E HEOOXITHICTh BUKOPUCTAHHSA IHCTPYMEHTIB, fKi O
He TLIbKU 3a0e3IeuyBajii MPUCKOPEHHA OTPUMAaHHA
KOIIITIB, ajie i MiHIMi3yBaJIi PUBUKU HETLJIATEXKIB.
Brpoeamkents amiH y pepopMyBaHHI peryJIroBaH-
HA (parTopuHTy B YKpaiHi [6] cupuaTuMe po3BUTKY
(haKTOPMHTOBUX MOCIIYT TA POSIMINPEHHIO IHCTPYMEHTIB
(inaxcoBoro 3abesnedyeHHA JiAJIBHOCTI ITiIIIPHUEMCTB.
DakTopuHr € OOHUM 3 e(DEeKTHUBHUX MeXaHI3MiB
YIIPaBITiHHA 1e6iTOPCHKOI0 3a60PTOBAHICTIO, AKUI J103-
BOJISIE IIAIIPUEMCTBAM OTPUMYBATHU (DiHAHCYBaHHA.
IIpore, HemocTaTHA MOIH(POPMOBAHICTE IIPO 0COOJIK-
BOCTI BUKOPUCTAHHSA (DAKTOPUHTOBUX MOCIYT 1 MOYKITABI
PUBUKY 1X 3aCTOCYBAHHSA CTBOPIOE HEOOXITHICTE O1/IbIII
TIMOOKOr0 JOCIIIKeHHS ITiel mpobsiemu. Takum unreoOM,
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BUHUKAE HEOOXiAHICTHL B BUSHAUCHHI e(DEeKTUBHUX 3a-
XOJTiB II[0/T0 SHUKEHHA PUSUKY HEILIATOCIIPOMOYKHOCTI
TiITPUEMCTB.

AmnaJtiz ocTaHHIX mocCTiMKeHs i myOJsTikamii. Ba-
TOMWUI BHECOK II[010 (DOPMYBAHHSA HAYKOBOTO ITiATIPYHTS
PO3BUTKY HiIXO/IiB 0 OI[IHIOBAHHA Ta yIIPABIIHHA PU-
3MKOM HEILJIATOCIIPOMOXKHOCTI HIJIIPUEMCTB Bioopa-
JKeHO B HaykoBux mparax Buenux. C. [Tycrosrap [12]
YAOCKOHAJIEHO MeTOqUYHEe 3a0e3MeUeHHA [iarHOCTUKA
HEeILIATOCIIPOMOYKHOCTI IIJIIPUEMCTB HA OCHOBI Moje-
JIIOBAHHA CIIEeHAPIiB PO3BUTKY HEIIATOCITPOMOKHOCTI
3 ypaxyBaHHAM (paKTOPiB BHYTPIIITHBLOTO Ta 30BHIIII-
HBOTO CEPEIOBUIIA, & TAKOK MOTEHI[iaJIy BiTHOBJIEHHA
IIaTocIpoMoskHocTi [12].

0. Owmenpuenko ta 1. Boponoscwka y mparti [10] mo-
CJTIIIPKEHO TTIXOAU A0 3HWKEHHA PUSUKY HEeIIaTOCITPO-
MOKHOCTI ITiATIPUEMCTBA, [0 MOKe OyTHu 3abe3reueHo
MLIAXOM e(PEeKTUBHOT0 YIIPABIIHHSA IPOIIOBUMU ITOTO-
KaMU, OCKLIBKM HEeILIATOCIIPOMOKHICTD MOYKE BUHUKATH
SAK HACJIJIOK He30aJIaHCOBAHOCTI PiBHUX BUJIIB I'POIIIO-
BUX ITOTOKIB y uaci. OTke, CHHXPOHI3aIiA HAIXOMKEeHH
1 BUILJIAT KOIITIB, IO JIOCATAETHCA 1T Yac 3mificHeHHA
YOPaBIiHHA TFPOMIOBUMU IIOTOKAMU ITIAIPUEMCTBA,
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Hajae 3MOTy yCYyHYTH (paKTop BUHUKHEHHS HOTro He-
mwiarocapomoxksocti [10]. A. JKomaepuuk Ta I. Epace-
BOI0 y mpartri [3] mpoaHasrisoBaHo iHAHCOBI MeXaHIZMU
YHOPAaBJTIHHA IPOIIOBUMHU MTOTOKAMHU TignpueMcTsa [3].

B. Haraituyxk [9] o6rpyHTOBaHO, 1110 i Yac po3po6-
KU TIOJTITUKY PAIiOHAJIBHOTO YIIPABIIHHA TJIATOCITPO-
MOYKHICTIO ITIAIIPUEMCTBA OKPEMO JOILIILHO PO3POOJIATH
KOMILIEKC 3aXO0/1B, CIIPAMOBAHUX Ha 3a0e3IIeUeHHA JIiK-
BITHOCTI Ta TIPUCKOPEHHA 000POTHOCTI y PO3pPisi OKpe-
MUX BU/IIB OTOYHUX aKTUBIB (TOBAPHO-MAaTEPiaIbHUX
3arraciB, 1e6iTOPCHKOI 3a00PTOBAHOCTI, IOTOYHUX (i-
HaHCOBUX 1HBecTHuIi) [9].

VY mpari [11] Ta [4] sanmpornoHoBaHO BU3HAUEHHSA
TOJIITUKYU ToTaleHHA Ae6iToOpchKol 3a00proBaHOCTI,
30KpeMa ILIAXOM BUKOPUCTAHHSA (DAKTOPUHTOBUX CXEM.
OO0r'pyHTOBaHO, 1110 B YMOBaxX HASBHOT KPU3U HEILIaTe-
JKiB, HeCcTaul BJIACHUX 000POTHUX 3aC00iB BUKOPUCTAHHSA
(hakTOpUHTY cTae BATOMUM 1HCTPYMEHTOM POCTY YKpa-
THCBKOT0 PUHKY TOBapiB i mocyyr [4].

¥ mpami [13] BusHaUeHo, 10 AJ1A YIIPABIIIHHA PO3-
MipoM J1e6iTOPCHKOT 3200PTroOBAHOCTI ICHYIOTh TaKi BUAU
moraieHH:A 1e6iTOpChKol 3a00prosaxocTi, T06To pedi-
HAHCYBaHHA: 00JIiK BeKceJiiB, ¢opdeiTurr ta ¢gakxro-
puHT. BecTaHoBeHO TIepeBaru Ta HeqoIiKy (PaKTOPUHTY
sk dopmu pedinarHcyBaHHA Me6ITOPCHKOI 3a60proBaHo-
cti [13]. ¥ mparti H. Baykosoi ta H. Omemko [1] mocoti-
[KEeHO TTUTAHHA CTPaXyBaHHS PUSUKIB (DAKTOPUHTY.

Omxe, MIMPOKE KOJIO MUTAHb €(eKTUBHOTO YIIPaB-
JIIHHA PUSUKOM HEILIATOCIIPOMOYKHOCTI MiAITPUEMCTBA
I'PYHTYETbCA Ha OITHMIi3allii IPOMIOBUX IIOTOKIB, CHUH-
XPOHI3aIlil HAAXOI:KeHb 1 31liICHeHHA BUTPAT, a TAKOK
uepes HA BUKopucTauHi ¢pakropunry. Ocobiuea ysara
IPUOLJIAEThCA 3a0€3MeUeHHI0 JIKBIIHOCTI MigIIPUEM-
CTBA Ta IIPUCKOPEHHIO 000POTHOCTI MIOTOUHUX AKTUBIB.
Y KOHTEKCTi Cy4acHOI eKOHOMIUHOI HecTablJIbHOCTI,
(bakTOpUHT cTae BAKIUBAM 1HCTPYMEHTOM [IJI 3MEH-
MIeHHA PUBUKY HETJIaTOCITPOMOKHOCTI MiIITPUEMCTB.

Omoxe, MUTAHHA BUKOPUCTAHHSA (DAKTOPUHTY ITijT Uac
3MEHIIEeHHA PU3UKY HeIIATOCIPOMOXKHOCTI ITiIpPH-
€MCTB IT0TPe0YIOTH GLIIBII IeTAJILHOTO BUBUEHHA.

dDopmysToBaHHA Lijei crarri. Meroro crarTi
€ O0T'pyHTYBAHHA IOIIJIBHOCTI BUKOPUCTAHHA (haKTO-
PUHTY /1A SHWKEHHS PUSUKY HEILIATOCITPOMOKHOCTI
Opu yIpaBdiHHI Ae6iTOPCHK0I0 3a00PTrOBaHICTIO TTi/-
IIPUEMCTBA.

Buxkiag oCHOBHOIO MaTepiajry AOC/Iia:KeHHs.
Jita oy ky HalKpaIyx IUIAXIB yIIpaBiIiHHA AebiTop-
CBhKOI0 3200proOBaHICTIO, Y TOMY YHCJII ii pediHaHcyBaH-
HA, TOIJIBHO 00paTu paxropunr. Came (paKTOPUHTOBI
omeparlii JagyTh 3MOTY PO3IIUPUTHU KJIIEHTCHKY 0asy
Ta BCTAHOBUTHU CTA01JIbHI BITHOCUHU 3 TIOKYIIIAMU, AK1
MaATUMYTh MOKJIMBICTD KYTIJISATH TOBAP 3 BiICTPOYKOIO
omtartu [13].

CucremMy ITOKa3HUKIB JIA OI[IHKN PUBUKY HeILIa-
TOCIIPOMOKHOCTI HiAIIPUEMCTBA CKJIAMA0Th: 3arajbHa
JIIKBIIHICTB; IIBU/IKA JIKBIHICTh, IOKPUTTA OOPTY IIpU-
OyTKOM JI0 OITOJATKYBAHHS; IOKPUTTS OOPTY UUCTUM [I0-
XOIOM; IIOKPUTTS BUTPAT BAJIOBUM ITPUOYTKOM; PeHTA-

0eJIBHICTD Bif OIEePAaIiiHol JiAJILHOCTI; PeHTA0eIbHICTh
JI0 OTIOJTaTKYBaHHA; 060POTHICTH 3amaciB; 000POTHICTh
KpPeauTOpPChKOl 3a6oprosaHocTi [2].

CrJtaj TTIOKa3HUKIB [2], 1110 JOITiJIEHO BUKOPUCTOBY-
BATH [JIA OI[IHKU PUSUKY HEILIATOCITPOMOXKHOCTI ITifI-
IPUEMCTBA, BKJIOYAE ABA KoeilieHTH JiKBiJHOCTI:
3arajibHOI JIIKBIJHOCTI Ta IIBUIKOI JIKBi{HOCTI.

KoedimienT 3arajisHoi1 JIiKBIIHOCTI, 1€ BIIHOIIEHHA
BeJIMUMHN 000POTHUX aKTHBIB J0 BEJIMUNHN IIOTOUHUX
3000B’A3aHb. XapaKTepusaye CTYHiHb ITIOKPUTTSA KOPOTKO-
CTPOKOBHX 3000B’A3aHb KOPOTKOCTPOKOBHUMU aKTHBAMU
[7]. KoediirieHT IIBUIKOI JIKBIIHOCTI — L€ BiJHOIIEHHA
CyMU TPOIIOBUX KOIITIB Ta Ae0iTOPCHKOI 3a60proBa-
HOCTI 10 BeJIMUMHU IIOTOUYHUX 3000B’'A3aub. [Iokasye,
SAKa YacTUHA KOPOTKOCTPOKOBOI 3a60pTrOBAHOCTI MOKe
OyTH BIIIIKOIOBAHA 32 PAXyHOK I'POIIOBUX KOIITIB Ta
mebiTopchKol 3abopropaxocTi [7].

Heob6xigHicTh 3a6e3meueHHs e(peKTUBHOTO yIIPaB-
JIIHHA Ae61TOPCHKOI0 3a00PTrOBaHICTIO, 0COOJIMBO B yMO-
Bax HeCTabiJIbHOT €KOHOMIUHOI cUTyallil, MOCUJIEeHHA
KOHKYPEHIIil Ta 301JIbIIIeHHA KiJIBKOCTI HEIJIaTOCIIPO-
MOYKHUX KOHTPATeHTIB, MiITBEPIKYETbCA HUSBKOIO
JIIKBIAHICTIO, HECBOEUYACHOr0 Ta HE B IIOBHOMY 00CA31
BUKOHAHHI 30008’ A3aHb.

Bukopucranua GpakTopuUHTY 3MeEHINyE PUIUKH,
TI0B’A3aHI 3 HeIIaTe aMu, CIipuse (hiHaHCYBAHHIO 060-
POTHUX aKTUBIB JIIKBITHUMU aKTuBamu. JJiA OI[iHKY ro-
TOBHOCTI ITiIIIPUEMCTBA 0 BUKOPUCTAHHA (PaKTOPUHTY
PO3pPO0JIEHO METOOUUHMM MIIXI]T, II10 JO3BOJISAE CBOECUAC-
HO imeHTH(}IKyBaTH CJIa0Ki CTOPOHU B yIIPaBIiHHI /1e06i-
TOPCHKOIO 3a00PrOBAHICTIO TA JIKBIAHICTIO; BUSHAUNTH
KJIFOUOBI (paKTOPH, AKI BILIMBAIOTHL HA e(PEeKTHUBHICTH
BIPOBAKEHHSA (PAKTOPUHTY; PO3POOUTH PEKOMEHIAITII.

IITupoxe K010 TUTAHB IIOI0 POSKPUTTA ITPUHITUAILY
«TOTOBHOCTI», HANIPUKJIA/I, OI[IHKA TOTOBHOCTI 6aHKY
1I[0/T0 BIIPOBaKeHHsA (PIHAHCOBOTO KOHTPOJIIHTY, Bi-
mobpaskeHo B npargx [5] ta [8]. BukopucranHa Takux
ByKJIMBUX CKJIA[0BUX AK €TAlll, 3aBIAHHA, METOM Ta
pesyJIbTaT MOKJIageH0 B OCHOBY PO3pPO0JIEHOTO METO-
JUYHOTO MiAX0IY 0 OIiIHKKA TOTOBHOCTI ITiIIPUEMCTBA
1I[0JT0 BUKOPUCTAHHA (DAKTOPUHTY [JIA SHIKEHHA PU-
3UKY HEILIATOCIIPOMOYKHOCTI.

Ax BugHO 3 prc. 1, po3podsieHo0 MEeTOqUUHIHN ITiAXIT
10 OITIHKHK I'OTOBHOCTI ITIAIIPHEMCTBA II[0[I0 BUKOPUCTAH-
HA (AKTOPUHTY [JIA SHIKEHHSA PUSUKY HEeILIaTOCIIPO-
MOYKHOCTI CKJI[IaeThCsA 3 YOTUPHOX erariB: Ha mepiromy
eTalr IPOBOAUTHLCA OI[IHKA JIKBITHOCTI ITiAIIPUEMCTBA
3a JOIIOMOI'0X0 KOe(il[i€HTIB 3arajbHOl Ta IIBUIKOL JIiK-
BigHOCTI. Pe3ybTaTom € BUBHAUEHHSA I0CTATHOCTI a60
HeCTayl IPOIIOBUX KOIITIB JJIA HOKPUTTA Ae01TOPCHKOL
3a60ProBaHOCTI Ta KOPOTKOCTPOKOBUX 30008’ A3aHb. Ha
JPyroMy eTarli HaJalThCA XapaKTePUCTUKU 1ebiTop-
CBKOI 3200proBaHoCTI migmpreMcTBa. BukopuctoByeThes
SWOT-anasnia njid BUABJIEHHA CUJIBHUX Ta CJIA0KUX
CTOPiH, MOJKJIMBOCTEN Ta 3arpo3 B YIIPABJIiHHI J1e6iTOp-
CBKOI0 3a00oproBaHicTio. TpeTiii eTan BK/IIOYA€E 3aCTOCY-
BaHHA (DIHAHCOBUX KPUTEPIiiB AJIA BUOOPY (haKTOPHH-
roBoi KoMmaHii a6o 6aHKy. AHATIZyI0OTHECA BUTPATH HA
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(haxTOPUHT, CTPOKH TOTOBOPIB, 06CATH (hiHAHCYBAHHSA
Ta HASABHICTH 3a0€3MeUeHHA [JIA SHUKEHHA PUSUKY
Hemiarocapomo:kHocti. Ha uerBepTomy erari i3 3a-
CTOCYBaHHAM MAaTPUYHOI'O ME€TOOY Hi,HHpI/IeMCTBO KJIa-
cu(iKyeThCA 32 PiBHEM TOTOBHOCTI /10 BIIPOBAKEHHS
(akropunry (BUCOKMIA, cepenHiil, Hu3pKMit). Ha ocHoBi
IIOT0 BUBHAYAIOTHCA 3aX0MIH [IJIA TIOKPAIeHHA YIIpaB-
JIIHHSA 1e0iTOPCHKOI0 3a00PTOBAHICTIO Ta 3a6e3reueHHA
TLJIATOCITPOMOIKHOCTI.

Ieit miaxix A03BOIAE OLIHUTYU TOTOBHICTD ITiITIPU-
€MCTBA /10 BUKOPUCTAHHA (DAKTOPUHTY TA BUSHAUUTHU
e(eKTHUBHI 3aX0aM [JIA 3HIKEHHA PU3KKIB HEILIaTo-
CITPOMOSKHOCTI.

BucHoBKH Ta mepcrieKTUBH. MeToqMUHIH Miaxi
10 OIIIHKI I'OTOBHOCTI ITiIIPHEMCTBA I[0/I0 BUKOPUCTAH-
HA (GaKTOPUHTY /1A SHIKEHHSA PUBUKY HEIlJIaTOCIIPO-
MOKHOCTI Hajjae 3MOTy aHaJIidyBaTH (DiHAHCOBUI CTAH
MITPUEMCTBA Ta 110r0 1e0iTOPCHKY 3a00proBaHicTh. Bu-
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Puc. 1.

IUTA BHUKEHHA PUSUKY HeIlJIaTOCIIPOMOXKHOCTI

cepenio: aBTOpCHKA PO3POOKA

3aBoaHHSM Meron > PesynbraT
=
<
&
/M
BusnaueHHs moctaTHOCTI
4i (a00) HEJJOCTATHOCTI
OniHIOBaHHS JIIKBIIHOCTI MiIPUEMCTBA B FpOHIO'BI/IX KOHITIB’
- KOHTEKCTI pU3UKY HEMIaTOCIPOMOMXKHOCTI IleﬁlTopCLkgl
s 3a Koe(illieHTaMM 3arajbHOI JIKBIIHOCTI KoediuienrHuii 3a00proBaHoCTi 415
o .. . . .
— Ta NIBMIKOI JIKBiJHOCTI METOA TIOKPHUTT3
KOPOTKOCTPOKOBHX
3000B’s13aHb
HanauHst XapakTepHCTHKH MOKa3HHKAM
. . . . Bu3HaUeHHS CHUIIbHUX,
Je0ITOPChKOT 3200PrOBaHOCTI: HAsIBHICTh .
A . . CITabKHX CTOPIH,
= 0e3HaziitHOT 1e0ITOPCHKOT . N
5 oL o SWOT-anani3 MOXKJIMBOCTEH Ta 3arpo3 B
& 3a00proBaHOCTi, KITBKICTh 1e0ITOPIB
o . . 3a NOKa3HUKaMu
™ HiANpUEMCTBA, crienudika chepu 1e6iTopehKoi
TUSUTBHOCTI TTiIIPUEMCTBA 3860proBaHOCT]
3acTtocyBaHHs (hiHAHCOBUX KPUTEPIiB v
BHOOpY Oanka (dakropa) Ta/ abo Busnauenus
- (axropuHTOBOI KOMMaHi1 (paxTopa): MIpiOpUTETHOI
s pO3Mip BUTPAT 3a (PaKTOPUHTOM; CTPOK Ekcrnieprae anpTepHaTHBH ((hakTopa)
5 .
n JIOTOBOPY (haKTOPUHTY; 00CST OLIIHIOBaHHS U1 HaJlaHHS TOCITyT
¢inancyBaHHs 1e6iTOPCHKOT (dakTopuHTy
3a00proBaHoOCTI
BIZ[HGCGH'HSI aHaIli30B2HOTO MiANPUEMCTBA BusHaueHHs piBHs
JIO BiJITIOBITHOTO SIKICHOTO PiBHS FOTOBHOCTI FOTOBHOCTI
‘E’ FOTOBHOCTIV,I.[O BI/IKOp.IiIJC'TaHHSI (1)vaI<T0pHHry M pHEMCTBA 110
5 (BHCOKHiT; CCPCAHIML, 'HH%KHH) moxao Marpuysuii BHKOPUCTAHHS
< YIIPaBIIiHHAS 1e0iTOPCHKOI0 MeTOox baxropumry sus
3a00proBaHiCTIO, HAJaHHS BIIPOBAKEHHS P —
3aXO0/IiB, CIIPSIMOBAHMX Ha 3a0e3MeueHHs ITATOCTPOMOKHOCTI
IUIATOCIIPOMOKHOCTI MiANPHEMCTBA

MeTroquuHU MAXiA 10 OL[IHKU TOTOBHOCTI ITiIITPUEMCTBA 10 BUKOPUCTAHHA (DAKTOPUHTY
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KOPUCTaHHA TAKUX METOMIB, AK Koe(illieHTHUIA aHAaJIi3, ITuramnaa no6yIoBU IIKAJ /1 MOKA3HUKA PiBHA
SWOT-aunasris, ekcriepTHe OI[iIHIOBAHHSA TA MATPUYHUN  TOTOBHOCTI MIIIIPHEMCTBA /10 BUKOPHUCTAHHA (haKTOPUH-
MeTo[1, 3a0e3meuye MOKIUBICTh KOMILIEKCHO OI[IHUTUA Ty JJIA 3HWKEHHA PUBUKY HEIUIATOCIIPOMOYKHOCTI, III0
PiBeHB JIIKBIHOCTI Ta IJIATOCIPOMOYKHOCTI HMiAIIPUEM-  CIPUATHME ITOKPAIIEHHI0 (DiHAHCOBOTO 3a0e3meueHHs
CTBa, a TAKOXK TOTOBHICTH IMIAITPUEMCTBA 3aCTOCYBATU  iSJILHOCTI HiJIIPUEMCTB, 1[0 CIPUATHUME TOKPAIIEHHIO
(bakTOpUHTY, 110 CIIpUsAE 3MEHIIEHHI0O PUSUKY HeIia-  (DiHAHCOBOI CIIPOMOIKHOCTI € IIPeIMeTOM TIOHAJIBIITUX
TOCIIPOMOKHOCTI Ta IMOKPAIIEHHIO I'POIIOBUX IIOTOKIB.  [JOCJIIIKEeHb.
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HEBAHKIBCbKI ®IHAHCOBI YCTAHOBU
B APXITEKTOHIUI ®IHAHCOBOIO PUHKY:
TEOPETUYHI ACNEKTU ®YHKUIOHYBAHHA

NON-BANKING FINANCIAL INSTITUTIONS IN
THE ARCHITECTURE OF THE FINANCIAL MARKET:
THEORETICAL ASPECTS OF FUNCTIONING

AHoTauis. BCtyn. GiHAHCOBMIT PUHOK CbO20GHI € HAG3BMYANHO GUHAMIYHUM CepeqoBULLIeM, ge KOXeH y4acHUK MOXe 3gilic-
HIOBATH Pi3HOMAHITHI (IHAHCOBI onepauii 3aBgsiku 3pOCTAHHIO PiBHS (IHAHCOBOI IHK/I03ii T BAIPOBAGXEHHIO TeXHOM0RIYHMX
IHHOBAWiN, TAKMX SIK gUGKMUTAAI3aLis Ta BipTyanizayis. OgHAK, MUTAHHS gisIbHOCTi HEOAHKIBCbKMX GIHAHCOBMX IHCTUTYL iV
y UMX YMOBAX 3A/MLWIAIOTHCSA BIgKPUTUMM. AKTYAbHICTb NpobemMu Nosi2ae B ToMy, Lo GiHAHCOBI MocepegHMKM, 30Kpema
HeOAHKIBCbKi iHCTUTYLil, MOBUHHI aganTyBATMCS go LMX 3MiH i po3pobasST HOBi KOPNOPATUBHI CTpaTtezii gas BUXKMBAHHS Ta
pO3BUTKY B yMOBAX LUBUGKMX i pAGUKANbHIX TpPaHCPOPMAaLii puHKy. 30Kpema, KOHBep2eHLisi iHaHCOBO20 nocepegHULTBA
Ta yHiBepcanizauis GiHaHcoBo2o Gi3Hecy BUMA2aioThb Big HEOAHKIBCbKMX YCTAHOB nepezisigy iXHbo20 MICLisl Ta POJIi Ha PUHKY.
Lle nuTaHHs aKTyaniayeTbes Le i yepes Te, Lo HeOAHKIBCbKi BiHaHCOBI IHCTUTYLI, 3 4aCOM, MOYAAM KOHKYPYBATH 3 GAHKAMM,
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MPOMNOHYI0YM aHA02i4YHi ab0 HABITH BiNbLL iIHHOBALHI iHaHCOBI mocayan. OCKibKM CydacHWi GiHAHCOBUI PUHOK 2eHepye
HOBI BUK/IMKM, TAKi K IHCTUTYLilHI iHHOBAUT, TO Lie BUMA2a€ OHOBAEHHS HAYKOBMX MIGXOQiB Ta PO3YMIHHS poli HEOAHKIBCbKMX
¢iHaHCOBMX MOCEPegHUKIB y MaibyTHbOMY.

Takum YMHOM, KTYA/IbHICTb MPob1emMu NoNIsI2a€ y HeOOXIGHOCTi OCAIgXKeHHS TA OCMUCIEHHS] HOBMX YMOB PYHKLIOHYBAHHSI
HEBGAHKIBCbKUX QiHAHCOBUX IHCTUTYLIV HO TAi gUQXKMTANI3aLii T iIHHOBALM, L0 NPUTAMAHHI Cy4dcHOMY (iHGHCOBOMY PYIHKY.

MeTta. MeToto gocniigxeHHs € HeOOXIgHICTb igeHTUeiKavii Micus Ta poni HeOAHKIBCbKMX GiHAHCOBMX iHCTUTYLi HO Cy4dCHOMY
iHaHCOBOMY PUHKY 3 BPAXYBAHHSIM MPOLECIB }i020 TpaHcPopmaii.

Martepiann i metogu. Matepianamu gocnigxeHHs € Npawi BITYU3HAHUX HAYKOBLIB, L0 NPOBAgATb CBOI HAYKOBO-MPAKTUYHI
gocnigxxeHHs y cepi GiHGHCOBO20 PUHKY, 30Kpema L0go BU3HAYEHHS CyTHOCTI Ta PyHKLIOHANbHO20 MPU3HAYEHHS PiHAHCOBMX
NocepegHMKIB.

Pe3ynbTatu. B CTATTi po3275iHYTO TeopeTHyHi acnekTu GyHKLIOHYBAHHS! HEOAHKIBCbKMX (iHAHCOBMX YCTAHOB HA CY4ACHOMY
¢iHaHcoBOMY pUHKY. [1poBegeHO NOPIBHSIbHMI AHA/3 NO3MLI Cy4aCHUX BYEHMX LLOGO CYTHOCTI HiHAHCOBO20 PUHKY Ta 1020
Ce2MeHTaLii 3a pi3HMMM 03HAKAMK. BU3HAYEHO OCHOBHI KNACUMiKALiFiHi 03HAKM, sIKi BUKOPUCTOBYIOTbCS §O CYO'EKTIB (iHaHCO-
BO20 PUHKY. PO32/IIHYTO iHCTUTYLifiHY CTPYKTYPY (iHOHCOBO20 PUHKY TA BU3HAYEHO Micle B Hifi HeOaHKIBCbKMX PiHaHCOBMX
IHCTUTYLii. IgeHTUGIKOBAHO OCHOBHI BUGN HEOAHKIBCbKMX PiHAHCOBUX iHCTUTYLiVi HA PIHGHCOBOMY PUHKY, iX KIOYOBI QyHKUii
T4 3aBJAHHSL. PO32/1SIHYTO BI/IMB PIBHOMAHITHUX IHAHCOBMX IHHOBALIN HA IHCTUTYLiNHY CTPYKTYPY Cy4dCHO20 PiHaHCOBO20
PUHKY. BU3HaueHo BNanB iHCTUTYLiFHUX IHHOBALN HA GisibHICTb HEOAHKIBCHKMX (PIHAHCOBMX yCTAHOB. OOFPYHTOBAHO CYTHICTb
npowecis yHiBepcanizauii piHaHcoBozo 6i3Hecy Ta 1020 posib y PYHKLIOHYBAHHS HEOAHKIBCbKMX (IHAGHCOBMX YCTAHOB.

[TepcriekTnBK. B noganbLumx HaQyKOBUX gOC/igKeHHsIX MPOMOHYETbCS 30CepeguTy YBazy Ha OiibLl geTanbHOMY PO3KPUTTI
po7i Ta nposiBiB coyianizavii HebAaHKIBCbKMX PIHAHCOBUX YCTAHOB B CY4ACHUX YMOBAX.

KntoyoBi cnoBa: GiHaHCOBMIT pUHOK, CeaMeHTH (iHaHCOBO20 PUHKY, GIHAHCOBI IHCTUTYLII, iHaHCOBI ycTaHOBM, HEOAHKIBCbKI
¢iHaHcoBI ycTaHOBY, GiHaHCOBI iHHOBAWT, yHiBepcanisavisi GiHaHcoBo20 Gi3Hecy.

Summary. Introduction. The financial market today is an extremely dynamic environment where each participant can con-
duct a variety of financial transactions due to the growing level of financial inclusion and the introduction of technological
innovations such as digitalization and virtualization. However, the issues of non-bank financial institutions in this environment
remain open. The urgency of the problem lies in the fact that financial intermediaries, in particular non-bank institutions, must
adapt to these changes and develop new corporate strategies to survive and develop in the face of rapid and radical market
transformations. In particular, the convergence of financial intermediation and the universalization of financial business require
non-bank institutions to reconsider their place and role in the market. This issue is also relevant because non-bank financial
institutions have, over time, begun to compete with banks by offering similar or even more innovative financial services. As the
modern financial market generates new challenges, such as institutional innovations, it requires updating scientific approaches
and understanding the role of non-bank financial intermediaries in the future.

Thus, the relevance of the problem lies in the need to study and understand the new conditions for the functioning of non-
bank financial institutions against the background of digitalization and innovation inherent in the modern financial market.

Objective. The purpose of the study is to identify the place and role of non-bank financial institutions in the modern financial
market, taking into account the processes of its transformation.

Materials and methods. The materials of the study are the works of domestic scientists who conduct their scientific and
practical research in the field of the financial market, in particular, to determine the essence and functional purpose of financial
intermediaries.

Results. The article deals with theoretical aspects of the functioning of non-bank financial institutions in the modern finan-
cial market. A comparative analysis of the positions of modern scholars on the essence of the financial market and its segmen-
tation by various criteria is carried out. The main classification features used for financial market participants are determined.
The institutional structure of the financial market is considered and the place of non-bank financial institutions in it is deter-
mined. The main types of non-bank financial institutions in the financial market, their key functions and tasks are identified. The
influence of various financial innovations on the institutional structure of the modern financial market is considered. The impact
of institutional innovations on the activities of non-bank financial institutions is determined. The essence of the processes of
universalization of financial business and its role in the functioning of non-bank financial institutions is substantiated.

Prospects. In further scientific research, it is proposed to focus on a more detailed disclosure of the role and manifestations
of the socialization of non-bank financial institutions in modern conditions.

Key words: financial market, financial market segments, financial institutions, financial institutions, non-banking financial
institutions, financial innovations, universalization of financial business.

HOCTaHOBRa npoGiemu. CyuacHuii (piHAHCOBUI  Hi 3a0IAKEHHA, 3IiCHUTH TIepeKas KOIITIB TOIIIO.
PUHOK Hajiae MOCTATHRO IIUPOKI MOKIUBOCTI yia  OueBUIHO, [0 3 PO3BUTKOM PiSHOMAHITHUX ITU(PPOBUX
KOJKHOT'0 CBOTO yUACHUKA, HE3aJIe/KHO BiJl TOTO, AKi ITIJTI  TEXHOJIOTiH piBeHb (PhiHAHCOBOI 1HKJII0311 MacIrTabHo 3pic,
BiH MepecJTiye — 3aJIyYUTH KaITiTala, pO3MICTUTH BIac-  AK 1 MOMKJIMBOCTI 3MiHICHIOBATH PiBHOMAHITHI (DiHAHCOBI
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orepariii. Bike 3apas MoKHa CTBep/KyBaTH, 1110 Y cepef-
HBOCTPOKOBIi ITEPCITEKTHBI TPAEKTOPIA PyXy (hiHAHCOBOTO
pUHKY Oy/ie IOB’sA3aHAa 3 KiJIbKOMA IIPOIecaMu — JTU/-
JKHTAII3aIier0, 1IHpopMaTU3aIlie0, MEePerKeBU3alliclo,
Bipryastizariero. [Ipore muranHA 100 ACMIEKTIB TiATb-
HOCTI pisHUX (hiHAHCOBUX IHCTUTYIIH HA (DIHAHCOBOMY
PUHKY B TAKHX YMOBAX 3AJIUIIAETHCA BITKPUTUM. AMKe,
(harTuuHo, yci 11l Tporec BUBHAYATUMYTh ITOCTYIIOBY Ta
HEBIIMHHY KOHBEPTeHITi10 (DiHAHCOBOT'0 MIOCEPETHUIITBA
1, BITIOBITHO, TTONAJTBIILY YHIBEpcaTi3aliito (hiHAHCOBOTO
6isHecy. Bike 3apas MiJIKOM 0YEBUTHUM € BUCHOBOK, IO
IIBUIKICTD Ta PAAUKAJIBHICTD TpaHchopMaIriii BuMara-
THMe BiJ (PIHAHCOBUX ITOCEPEIHUKIB, B TOMY YHCIII —
He0aHKIBCbKUX IHCTUTYIIII — peaJtisallii MIPUHIIUIIOBO
HOBHUX KOPIIOPATUBHUX CTPATETIH.

3 BpaxyBaHHAM BUKJIJIEHOT0 BUIIE, TIOCTAE M-
TaHHA IIPO IIO3UIII0BAHHA HeOAHKIBCHKNX (PIHAHCOBUX
IHCTUTYIIH B apXiTEKTOHIIlI CyYacHOTro (DiHAHCOBOTO
PUHKY.

Anajtia ocTaHHIX HOocCTimKeHb 1 myOJTiKaii.
HocimimxeHH 0 cyTHOCTI (DiHAHCOBOTO PUHKY, KJ1acudi-
KaIrii #oro cy6 eKTiB 3a PisHUMU 03HAKAMU, TUTAHHAM
(yHKIIi0HYBaHHSA He0AHKIBCHKUX (hiHAHCOBUX 1HCTUTY-
mith mpucsBaueni npami H. Bosrinoi [1], C. Eux [2], B. 3u-
moBIA [5], O. IBauumekroi [6], O. JIyrummaa [8], B. Omna-
piua [10], B.®emocosa [13], I. Xumuu [11], I. IlTkompHMK
[12], C.¥Opia [13] Ta 6araTeox inmux aBropis. IIpore,
CTPiMKI Tpamchopmariii, o BimdyBawoThca HA (iHaH-
COBOMY PUHKY BU3HAYAKOTH HEOOXITHICTh aKTyasTi3arii
HAYKOBUX MOJIOMKEHD IIO0 MICIlsI HeOaHKIBCbKUX (Pi-
HAHCOBUX YCTAHOB HA Cy4acHOMY (hiHAHCOBOMY PUHKY.

Mera crarTi — imeHTU(IKyBaTHA MicIle Ta POJib
He0aHKIBCHKUX (DIHAHCOBUX IHCTUTYIIIH HA CYyYACHOMY
(iHaHCOBOMY PUHKY 3 BpaxyBaHHAM IIPOIIECIiB H10TO
TpauchopMarrii.

Buxkiag oCHOBHOIO MaTepiajly AOC/Iia:KeHHs.
B cyuacHhiit BiTunsHsAHIl aKkaieMiuHil JTiTepaTypi mpe-
CTaBJIEHO HA/I3BUUYANHO BEJIUKY KUIBKICThH ITiJIXOIB 10
CyTHOCTI (DiHAHCOBOTO PUHKY. B 0CHOBI mesAkux i3 HUX
JIEXKUTh XapaKTePUCTUKA KITFOUOBUX YUACHUKIB (piHAH-
COBOTO PUHKY, 3 BiIIOBITHOIO IETEPMIHAIIICI0 Cepel] HUX
HeOaHKIBCHKMX (PIHAHCOBUX 1HCTUTYIIH. 3a3HaAUNMO,
0 B MOJAJILIIIOMY AKI[€HTYEMO Ha HAMOIJIBII TTOIIN-
PeHuX HAYKOBUX MO3UIAX IIOL0 CyTHOCTI Cy4aCHOTO
(biHAHCOBOTO PUHKY, aJKe came TaKUil KOMIIapaTHBHIH
aHaJIi3 [acTh MOKIIUBICTE CDOPMYBATH ITIATPYHTS 1A
aHaJI3y POJIi OKPEeMUX €KOHOMIUHUX areHTiB HA HbOMY.

Tag, B po6oti O.Jlynumuua mpeacrasieHe Ha-
crynHe Bu3HaueHHA: «DiHAHCOBUU PUHOK — 0CO-
O0inuBa cdepa (PIHAHCOBOI CHUCTEMH, CKJIamoBa ii
1H(PACTPYKTYPH, [ie 3MiNCHIOETBCA PyX THMYACOBO BiJIb-
HOTO KamiTary, POpMYThCA i PyHKITIOHYIOTH OOMIiHHO-
epepPOo3NOALIbLHI BiJHOCHHM, IIOB’A3aHI 3 IpollecaMu
KYITBJII-IIPOIAKy BIILHUX (PIHAHCOBUX PECYpPCIB, iX
TpaucpopMaIlia B IO3MKOBUI Ta 1IHBECTUIIMHIMA KarTi-
TaJl yepes3 (PiHAHCOBO-KPEIUTHI iIHCTUTYTH Ha OCHOBI
TIOITUTY Ta MPOIIO3UITii, (POPMYETHCA IiHA Ha pisHOMA-
HiTHI (piHaHcoBi iHcTpyMeHTH [8].

AKITeHTyeMO HA TAKUX XapaKTepPUCTUKAaX (PiHAHCO-
BOTO PUHKY, 110 BuAiseHi O.JlymumuauM: mo-nepiie,
(hiHaHCOBUMIT PUHOK € HEBII €MHO YACTUHO (DiHAHCO-
BOI cHCTeMU; [I0-ApyTe, Ha (PiHAHCOBOMY PUHKY Bi0y-
BAETHCA PYX «TMMUYACOBO BIJIBHOTO KaITiTajy» Ta IIpo-
1ec KymiBJIi-IIPOIaky BLIbHUX (PiHAHCOBUX PeCypciB;
mo-TpeTe, PyX KaIliTajly Ta KyIiBJIA-IPOaaXK BigOyBa-
FOTHCA 32 JTOTIOMOT010 (hiHAHCOBO-KPEIUTHUX 1HCTUTYTIB.

Ax 6auumo, el aBTOP Oe3rocepeJHLO0 BKa3ye HaA
POJIb «(piHAHCOBO-KPEIUTHUX IHCTUTYTIB» ¥ (PyHKITiO-
HyBaHHI Cy4acHOro (iHamcoBoro puaky. Bouu posrisa-
IAThbCcA AK II€BHA IIPOMIKHA JIaHKA MIK TUMU €KO-
HOMIUHMMU areHTaMu, AKi MalTh BiJIbHI pecypcu Ta
TUMU, AKI 110r0 HOTPelyioTh. B mijloMy migTpumyooun
3a3HAUYEHY MO3UIIiI0, BCE JK IITKPECTUMO, 0 KJIFOUOBE
OUTAHHA TYT MOJIATAE AKPA3 y AOIIJIBHOCTI BUKOPHU-
CTAHHA HOHATTA «(DiHAHCOBO-KPEAUTHI 1HCTUTY TH>.

B mayxkogiii npari BimomMoi BiTUM3HAHOI BUEHOL
I. IlIxonbHUE mpeacTaBIeHe Take BUSHAYEHHA (hiHaH-
COBOT0 PUHKY: «...CyKYITHICTb €EKOHOMIYHUX BiTHOCUH
3 IIPUBOY MEPEPOSIIOIijy THMUYACOBO BUTLHUX (hiHAH-
COBUX PECypCiB Misk HaceJIeHHAM (JIOMOrocIiojiapcTBa-
MH), Cy0 €KTaMU TOCHIONAPIOBAHHSA TA EePKABOI0 Uepes
CYKyHIHICTH (hiHAHCOBUX 1HCTUTYTIB Ha OCHOBI B3a€MOZil
TMOMUTY Ta TPomo3uIii» [12].

Ax 6aunmo, 1. [IIkoIpHUK BKa3ye, 10 KJIIOUOBUMU
YYaCHUKaMU Cy4acHOro (piHAHCOBOIO PUHKY € «(piHaH-
COBi iHCTUTYTH> (& He «(hiHAHCOBO-KPEIUTHI IHCTUTY T,
AK y TI0TIePeIHbOMY BU3HAUEH1), 32 JIOIIOMOT'0I0 AKUX
BiI0yBa€eThCA B3AEMO/IA ITOMUTY Ta IIPOIO3UILIT HA BijIb-
Hi (imaHcoBi pecypcu. [Ipu mpoMy, 3a3HAUYEH] TOITUT
Ta MIPOIO3UIIiA (POPMYIOTHCA 3 O0KY TOMOTOCIIOIAPCTB,
cy0’eKTiB TOCIIOTAPIOBAHHSA Ta I P/KABH.

3ayBa:KMMoO, 1[0 OKpeMi BiTumsHAHI (axisili BBa-
JKAIOTh 34 IOL(JIbHE BU3HAYATH (DIHAHCOBUI PUHOK BHU-
KJIIOUHO AK MEBHY Mepeky (DiHAHCOBUX iHCTHUTYTIB, AKI
(yukionytors Ha HEOMY. Taxk, B nparti O.IBanunbkoi
3a3HAYAETHCA HACTYITHE: «DIHAHCOBUIT PUHOK — MEPEXKa
crieriayibHUX (0aHKIBCHKO-(DIHAHCOBUX) 1HCTUTYTIB, 110
3abesrieuye B3a€MO/IiI0 TIOMUTY 1 IIPOTIO3UITiT HA TPOIIIi
AK crrerudiuHUil ToBap, IXHE B3a€MHE BPiBHOBaXKeH-
Hs» [6]. ¥V cBoemy mimxomi O.IBaHuIibka BiKUBAE TePMiH
«0aHKiBCBKO-(hiHAHCOBI IHCTUTYTH», IIPY IIHOMY HAIAI0UN
IM CTaTyC «CreriajbHuX». TakKuM YMHOM aBTOPKA JIeTep-
MiHye 0COOJIMBY POJIb (DIHAHCOBUX TIOCEPEIHUKIB HA Cy-
qacHoMy (hiHAHCOBOMY PUHKY, ITKPECIIIOE, 110 iX (DyHKITiT
BiZIPIBHAIOTHCA Bif (PYHKITiI iHIIMX HOr0 YUYACHUKIB.

3ayBaKUMo, 1110 He yCi HayKOBIi, XapaKTepuaynuu
(hiHaHCOBUIT PUHOK, ¥ CBOIX BUSHAUEHHAX OPI€HTYIOTHCS
HacaMmrepes Ha Horo cy0 eKTHUI CKIa[ 3 imeHTudika-
1iero (hiHAHCOBUX TTOCEPETHUKIB/(PIHAHCOBUX YCTAHOB.
Pazom 3 TMm, AK IpaBMII0, HAAAJTI AHATIBYETHCA CKIIA
YYacHUKIB (PiHAHCOBOTO PUHKY, 4 TAKOX BUIIJIAIOTH-
cA (inamcosi iHCcTUTYTH ((DiHAHCOBI IHCTUTYIII) ¥ Wikt
MHOKWHI YUYaCHUKIB.

Bigomuii BiTunsHAnMi gocaiguuk B. Onapin 3asua-
qae: «DiHAHCOBUU PUHOK — II€ CYKyIIHiCTh 06MiHHO-
IePEePO3IIONiILHIX BIJHOCKH, II0B A3aHUX 3 IIPOIlecaMu
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KYIIiBJIi-TIpoiasky (PiHAHCOBUX PeCypcCiB, HEOOXITHUX
IUIA 3OiICHEHHA BUPOOHUYOL Ta (DIHAHCOBOI AIAIBLHO-
cti» [10]. TyT B. Omapin posmisamae piHaHCOBUI PUHOK
B KOHTEKCT1 00MIiHHO-IIePepPO3IIOALIbHUX BiTHOCUH, 32
JTOTIOMOTOF0 AKX 3a0e31meuyeThbCs KYyITiBIA-TIPOaAK (i-
HAHCOBUX PECYpCiB.

B po6ori BigoMux BITUN3HAHUX OOCaiTHUKIB B. De-
mocosa Ta C.IOpia HaBoguTbCA TaKe BUSHAUCHHA: «...
mificucTeMa PUHKOBOI €KOHOMIKH, SIKa CTAHOBUTD CY-
KYIHICTh eKOHOMIUHUX BiJHOCUH, AKI BUHUKAIOTH MIiXK
Horo yuacHukaMu Ipu (POPMYyBaHHI TIOIUTY 1 MPOIIO-
auIrii Ha criernudivyHi iHAHCOBI MMOCIyTH, TTOB A3aHI
3 KyITiBJIe0-IIpoIakeM (PiHAHCOBUX aKTHUBIB, 1[0 3HAXO-
IATHCA Y BJIACHOCTI eKOHOMIUHUX Cy0 €KTiB HAIll0HAJIb-
HO1, perioHaJIbHOI Ta CBiTOBOI eKoHOMiKM» [13]. To6To,
AK ByKe 3a3HAUaJIOCA, TYT MOBa He Iijie IpO XapaKTe-
PUCTHUKY (PiHAHCOBOTO PUHKY B KOHTEKCTI (hiHAHCOBUX
iHCTHUTYITIH, ajie B mopasbiromy i B. Omapiu, i B. @e-
mocoB 3 C.Opiem xapakTepusyoTh iX MiAIBHICTD AK
OCHOBOTIOJIOYKHUX YUACHUKIB (DiHAHCOBOTO PUHKY.

KommapaTueauit aHasis mpaik IPOBIIHAX BITUNS-
HAHUX BUEHUX 3aCBIUUB iCHYBaHHA KIJIBKOX 0230BUX
HaAOpAMKIB B IUTAHHI XapaKTePUCTUKU CYTHICHUX
CTOpIiH cydacHoro (irancoBoro puHky. Ceper iHIIOTO,
MOKHA iAeHTU(IKyBaTH 1 iIHCTUTYIIIHHUIN TiAXIi/T, B AKO-
My (PiHAHCOBUX PUHOK PO3TJIAIAETHCA Uepes IMPU3MY
(yHEITIOHYBaHHA Mepeski (PiHaHCOBUX IHCTUTYTIB, AKI
3a0€3I1eUy0Th B3aeMOIi0 (PyX KaIriTairy Ta (piHaHCOBUX
1HCTPYMEHTIB) MiX H0T0 yUYaCHUKAMM.

ITopsan 3 tuM, Tpeba BigMITUTH, 1[0 HAYKOBA JIUC-
KyCisl 1I0[I0 CYTHOCTi (DiHAHCOBOTO PUHKY ITPOXOIUTH
B KIJIBKOX BJKJIMBUX PaKypcax: Mo-Iepiie, 3 TOYKU 30py
imenTH(iKarlii 00’eKTa KyITiBIi-ITpoaasKy Ha HbOMY (B ITitt
POJIi POBIIIAIAETHLCA KarmiTast, (hiHAHCOBI IHCTPYMEHTH,
(bimamcosi akTuBH, hiHAHCOBI (hoHIH, (hiHAHCOBI pecyp-
CH TOII0); TIO-IPyTe, 3 TTO3UIIil imeHTrdiKarii Koyia #oro
YYaCHUKIB 3 BUIIJIEHHAM TUX €eKOHOMIUHUX areHTiB, AKi
3a06e3Meuy0Th BUKOHAHHSA (DYHKITIN ITOCEepeTHUIITBA
(pirarcosi iHCTUTYTH, (DIHAHCOBI IHCTUTYIIIT, (PiHAHCOBI
TOCepeTHUKH, (DIHACOBO-KPEIUTHI iIHCTUTYTH TOIIIO).

Ha ocranHbOMYy acmekTi, 3 TIOVIAAY aBTOPIB CTAT-
Ti, BAPTO 3yIUHUTUCA TOKJIAJHIIIE, 1110, BiIITOBITHO,
BU3HaYa€ MoTpedy y BUBUEHHI MO3UIIHA CyYacHUX Hay-
KOBITIB II[O/I0 KOJIA YyYACHUKIB (Cy0’eKkTiB) (hiHAHCOBOTO
puuky. [Ipu 1ibomy Tpeba BpaxyBaTu, IO € KiJIbKa TaK-
COHOMIUHWMX TIIXO/IB /10 inenTudikarrii cy6 ekris (piHaH-
COBOT'0 PUHKY, 1 3 TOUKU 30py HAIIOT0 JOCII/IKEHHA HA
0c00JIMBY yBary 3ac/IyrOBYIOThH JIBA: 32 OpraHi3aIliiiHO-
ITPaBoBoi0 GOPMOI0 Ta 3a IX QPYHKIIAMH.

3ayBasKUMO, 1[0 IOCUTh YACTO CKJIA[ yUACHUKIB
(inamcoBoro puHKy (a60 H0T0 OKpEeMHUX CKJIAJHUKIB)
HaBeJIeHUN y 3aKOHOJIABCTBI, 11e 30KpeMa CTOCYEThCA
1 HaIIOHAJIBHOI'0 3aKOHOLABCTBA YEpainu. B 3akoni
Yxpaiau «IIpo puHKHM KarmiTayly Ta OpraHi3oBaHi TO-
BapHiI PUHKN» 3a(iKCOBAHO: «YUYAaCHUKN (POHIOBOTO
PUHKY — Ile eMiTeHTH, y TOMY YuCcJIi iH03eMHi, abo
oco0u, AKI BUOAJI HEeMICIiHI IIIHHI I1ammepu, 0cobu,
AKI HaJanTh 3a0e3leueHHs, iHBeCTOpUu y (piHAHCOBI
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1HCTpYMeHTH, AKI Halyjau mpasa BIJIACHOCTI HA LiHHI

marnepu, aqMiHICTPATOPH, IPodeciifHi yUYaCHUKN PUHKIB

KarmiTaiy, 0co0u, K IIPOBAIATD TiAIBHICT, I0B A3aHY

3 PUHKaMU KalliTajJy Ta OpraHi30BaHUMU TOBAPHUMU

PUHKaMM, cCAaMOPEryJIiBHI opraHisarlii mpodeciiHux

YJaCHUKIB PUHKIB KamiTajly, HOMiHAJIBHI yTPUMYBadi,

memosuTapii-KopeciouaeHTn» [4]. Buxomauu 3 Toro,

110 (DOHIOBUII PUHOK € HEBiJ €eMHOI0 YACTHHO (PiHAH-

COBOTO PUHKY, Ie¥ IiAXi[ MOyKe MOBHOK Mipoi0 OyTu

BUKOPUCTAHUM 1 JIA KOJIA YYACHUKIB OCTAHHBOTO.

3BepHEeMO yBary Ha TO# (DaKT, [0 HA 3aIPOIIOHO-

BaHUI HA PiBHI HAIIOHAJIBLHOTO 3aKOHOIABCTBA IIepe-

JIIK B HEPIIy Yepry akieHTye Ha (YHKI[10HAJIHHOMY

MiXO0/I0BI /10 yUYacHUKIB (pinaHcoBoro puHKy. Lle min-

TBEPPKYEThCA TUM (PAKTOM, 1[0 BUIJIEHO €MITEHTIB,

1HBECTOPIB, a TAKOK — MPOGeCiiHNX YUACHUKIB PUHKY

kamirasis. Anpiopi cipuiiMaerbeA TOI (hakKT, 110 (piHaH-

COBe MOCEPETHUIITBO aHATIZyeThCA AKPA3 B KOHTEKCTI

mpodeciiHUX yIaCHUKIB (OLIBII MeTaIbHO 11e TUTAHHSA

Oyme PO3IIAHYTO HUIKUE).

B npami I. Xumuu 3amiporioHoBaHo, 1100 B 3aJIEKHO-
CTi BiJl QYHKITI#, 110 1X BUKOHYIOTE Cy0 €KTH CyUJaCHOTO
(bizarmCcoBOrO PUHKY, IX MOYKHA MOOLINTYA HA HACTYITHI
TpyIIu:

e 0CHOBHI a60 IIpAMi yuacHUKY (PiHAHCOBOTO PUHKY —
MIPOJIABITI 1 TTOKYIIIi (DIHAHCOBUX AKTUBIB (IHCTPyMEH-
TiB, TIOCJIYT);

e indpacTpyrTypHi — (hiHarcosi mocepenuuky (hinau-
COBI IHCTUTYTH);

e poeciiini yuacHuKM (PiHAHCOBOTO PUHKY — CY0 €K-
TH, KOTPl BUKOHYIOTEH JOTOMLKHI QYHKITIT ((PyHKITIT
06CJIyrOByBaHHA OCHOBHUX YUYaCHUKIB 200 OKpeMUX
omeparriit Ha (pinancoBoMmy puHKY Toiro) [11].

Ha mam morisam, okpemi i3 3a3HAYEHUX IT0JI0KEHb
MAarTh QUCKYCIHHUI Xapakrep. S0KpeMa, BUHUKAE ITH-
TAaHHA YU BAPTO BUAUIATA B OKPEMY DYy OCHOBHUX
yJacCHUKIB (piHaHCOBOr0 PUHKY? JIOriuHO, 110 AKIIO €
OCHOBHI YUaCHUKH, TOII Ha [IbOMY PUHKY (DYHKIIIOHYIOTb
1 «OpyropsamHi» cy06’eKTH. 3 TAKUM MOJIOMKEHHA MU He
MOXKeMO TIOTOAUTHC, ajKe cydacHa (piHAHCOBA €KOo-
CrCTeMA CKJIANAETHCA 13 HEIMOBIPHO BEJIMKOI K1JTBKOCTI
yuacHukiB. [Ipu 11boMy KOKeH ii TpaBelb BUKOHYE HEBHI
(yuxrii. Tak, MOKHA TTOTOUTUCH, IO € CY0 €KTH, AKI
OTepPyTh Ha (PIHAHCOBOMY PHUHKY KOJIOCAJIBHUMU pe-
cypcaMu, a iX BILJIMB HA TIPOI[eCH € Habararo GLIbInM
HOPIBHAHO i3 aHAJIOTIYHUM BIIJINBOM IHININX yYaCHHU-
kiB. IIpore, HA HaII OTJIA, BITHOCUTH 1X 10 OCHOBHUX
YYacHUKIB He BapTO, HABITh 3 BpaXyBaHHAM PiBHA 3a-
JIy4eHOCTi 10 yrof Ta onepariii. Tum 6ibiie He MOYKHA
TOTOUTHCSA 3 TE3010, 110 MTPodeciiiHi yIACHUKU BUKO-
HYOTb Ha (JiIHAHCOBOMY PHUHKY JOITOMIKHI (DYHKIIi1.

B Toii »xe uac, BU3HAEMO, 1110 TTO3UIILA II[0I0 BUIIJIEH-
HA OCHOBHMX YYACHHUKIB (hiHAHCOBOTO PUHKY € JJOCUTH
nommpenHoro. Sokpema, B mparii H. Bosrizoi Bkasyerses,
110 OCHOBHI YYACHUKHU «...CBOIMU TiIMU CTBOPIOIOTH
PUHOK, ITATPUMYOTh pyX (PiHAHCOBUX 1HCTPYMEHTIB
1 3a0e31euyrTh CTINKICTD 1 6€3MepepBHICTb B3aeMO/Iii
Ha HBOMY» [1].
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TyT npuBepTae yBary TBep:Ke€HHS, 1110 OCHOBHI
YYACHUKU «CBOIMU [IIAMHU CTBOPIOIOTH PUHOK», 3 AKUM
MOJKHA AK IOTOIUTHUCH, TAK 1 BUCYHYTHU TI€BHI 3arepe-
YeHHA. S0KpeMa, 0YeBUIHO, 110 (hiHAHCOBUI IIOTEHIia
YYaCHUKIB (DiHAHCOBOIO PUHKY CYTTEBO BiAPiBHAETHCHA,
IpoTe, AK [IPABIIIO, Iep:KaBa HaMaraeTbCAa chOpMyBaTu
TakKe IHCTUTYIIiIfiHe cepeIoBUIIEe Ha HbOMY, siKe 0 yHe-
MOJKJIMBJIIOBAJIO BIUIMB OKPEMUX yYaCHUKIB Ha HOT0
KJIFOUOBI TeHJIeHIIi1 (B IepIily yepry, TyT MOBa ijie TIpo
pPyX IiH).

3 mosurlii anasisy HeOaHKIBCBKUX (PIHAHCOBUX 1H-
CTUTYIIi}, 3 HOTVIAAY aBTOPiB, BBAYKAEMO II[0 HAMO1/IbIII
OPUNHATHUMH € JBa TAKCOHOMIUHUX ITI/IXOIU IO yUac-
HUKIB (DiHAHCOBOTO PUHKY, IIPO SAKi TOBOPMJIOCA BHIIE
(puc. 1).

TacTUTYHiMHU MiAXig IPYHTYEThCA HA 3arajibHO-
BU3HAHOMY BU[IiJIEHHI IHCTUTYLIWHUX CEKTOPIB €KO-
HOMIKH, a came: He(piHAHCOBUX KOpIiopalriii, ginaH-
COBUX KOPIIOPAIIiil, JOMAIIHIX TOCIOIAPCTB, CEKTOPY
3araJIbHOTO JIEPIKABHOTO YIIPABIIHHA, HEKOMEPI[IHHUX
oprasisariiii, 1o o6cJIyroByoOTh loMmorocinogapcrsa [7].
ITopan 3 uMm, Tpeba BpaxoByBaTH, II[0 JOCUTH YACTO
(byHKIIOHYBaHHSA CydyacHUX (PIHAHCOBUX YCTAHOB PO3-
IIATAITHL Yepes mpusMy (inamcoBoro cexropy. Came
TOHATTA «(pIHAHCOBUI CEKTOP» XapaKTepU3yITh AK
CYKYITHICTE (DiHAHCOBUX MOCEPEeTHUKIB (IHKOIHU, CIOIU
BKJIIOUAIOTH (PIHAHCOBI IHCTPYMEHTH TA PEryIATOpHE
cepemosuiiie) [9; 14].

DyHKITIOHATBHUI MXi € 6a30BUM ITPU TOCITI/IPKEeH-
Hi OyIb AKOT0 ABUIIA TA BUPAKAETHCA Yepesd HaIps-
Mu Ta GOpMHU B3aEMOIil i3 cepeoBuIneM (BHYTPIIITHIM
Ta 30BHIIIHIM), Ta B KOHTEKCTI HAIIIOI'0 IOCIIMKeHHA
M0B’sI3aHUIl 3 BUOJIEHHAM €MiTeHTIB, 1IHBeCTOpPiB, (i-
HAHCOBUX MOCEPEIHUKIB Ta Cy0 eKTiB IHQPACTPYKTYPH.

Buxonsauu i3 BumijieHUX BUINE ITIAXOOIB MOJKHA
CTBEP/IKYBaTH, 110 HeOAHKIBCHKI (DiHAHCOBI yCTAHO-
BU Tpeba aHaIidyBaTH 3a (PYHKITIOHAJIBHUM ITi/IX0I0M
B KOHTEKCTI (DiHAHCOBMX II0CEPeqHUKIB (aJie, 1 AK eMi-
TEHTIB, IHBECTOPIB Ta 1HQPACTPYKTYPHUX YUACHUKIB),
a 3a IHCTUTYIIIMHUM MigX0I0M — SK (PIHAHCOBI KOpP-
moparrii.
3 mosuIlil (PyHKITIOHAJIBHOTO HATIOBHEHHSA (hiHAHCOBI
TIOCEePENHUKN € CKJIaJHUMU 1HCTUTYI[IAME, 110 (PyHK-
IIOHYIOTh Ha (iHaHcoBoMy pUHKY. OCHOBHOIO METOI0
(iHmaHCOBUX PUHKIB € aKyMYJIAIA i Tepepos3IoIi
(imamcoBux pecypciB B ekoHOMIIl. B Toii ke uac, AK
sasuauae I. O. [IIkonpHMK QiHaAHCOBUIA PUHOK HE IIPO-
CTO BUKOHYE (DYHKITil, ITOB'A3aHI 3 CyTO (DIHAHCOBUMU
pecypcamu, ajie i 06CJIyroBye TOBapHI PUHKU Ta PUHKU
cdepu mocyr, opMmye i 3abesmnedye TOBAPHO-TPOIIOBI
BIJHOCMHU B 6araThox acrnekTax ix mposasy [12].
Kommnaparusnuit anasmis mpars cy4YacHIUX HAYKOBIIIB
CBIYNTB, 1[0 BOHU MI0-Pi3HOMY AETEPMIHYIOTH QPYHKITT
(iHaHCOBUX TOCcEepemHUKIB (PiHAHCOBUX IHCTUTYTIB/
IHCTUTYIIiTA):
® aKyMYJIAIA KOIITIB ITPOMAJIAH Ta IPUIUUHUX 0Ci0
1 B IIOJIAJIBIIIOMY 1X HA/TAHHA HA KOMEPIIMHUX 3acaIax
no3uyaJbHuKam [3];

® BUKOHYIOTH ITOCEPETHUIIBKI (PYHKITi1, MAIOTh MOKIIN-
BICTH OfieprKaTy MPUOYTOK 32 PAXyHOK eKOHOMii [2];

® OITOCEPEIKOBYIOTh PyX (hiHAHCOBUX PECYPCiB, 3aJIydaro-
YU iX MIJIAXOM PO3MIIIeHHs (hiHAHCOBUX 1HCTPYMEHTIB
BJIACHOTO BUMYCKY Ta BKJIAAI0UYU 3aKyMYJIbOBaHI
TaKUM YMHOM KOIITH B PiSHOMAaHITHI (piHAHCOBI ak-
TuBu [5].

IIpu rbomy 3a3HaUMMO, IO € I 1HIITI MO3UIIiT, ITpe-
cTaBJIEHI B aKaJIeMiuHili JriTeparypi, MO0 AOCIiIKY-
BAHOTO TTUTAHHA.

( N\
EeMITeHTH
. J
( N\
1HBECTOpH
( )
. o S y,
DyHKIIOHATILHUN p \
Kpnqupn TaKCOHOMII L ) orepartiiisi
IHAHCOBHMX r \ MOCEPETHUKH
MOCEPEIHUKIB
. J
[HCcTUTYHIOHANBHU
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iHpacTpyKTYypH
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Puc. 1. TakcoHoMis (hiHAHCOBUX ITOCEPEIHUKIB 32 (DYHKI[IOHAIBLHUM Ta IHCTUTYIIHHUM MiIX0qaMU
Jocepeno: aBropebka po3pobka
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B 11i#i rwiomuHI BapTO 3BEpHYTHU HA Ti 3MiHU B [Ii-
SUTBHOCTI (DiHAHCOBUX ITOCEPETHUKIB (B TOMY UmCIIi —
He0AHKIBCbKMX), 1110 BUSHAYEHI IIpoIlecaMu, AKl iIeH-
TUQDIKYOTbCA y (PaxoBiil JiTeparypi AK «COIiaisarisa
(imamcis». Tpeba sasHaunTH, 1110 BpaXyBAHHSA COITIATh-
HUX aCIEeKTiB B MiAILHOCTI 6i3Hecy 3arajioM, Ta (iHaH-
COBUX TOCEPEIHUKIB, 30KpeMa, HeBil eMHUI aTpudyT
CYy4acHOTI'0 CyCITiJIbCTBA.

Hormar makcumiszaiiii npubyTky (abo mo6poby-
Ty BJIACHUKIB), K KJIIOU0BOI MeTH (QyHKI[IOHYBaHHSA
OyIb-AKO1 Gi3HEC-0UHMUIT, TIOCTYIIOBO TPAHC(HOPMYETHCS
3 BpaxyBaHHAM TUX COIIAJIbHUX ITLJIEll Ta 3aBIaHb, AK1
BHUCYBAa€ CydacHe CyCITiJIBCTBO 10 6i3Hecy. He obifinuin
Il IIPOIeCH MiAJIbHICTh He0AHKIBCHKUX (DIHAHCOBUX 1H-
CTUTYIIITA.

Tyt BapTO rOBOPpUTHU PO KiJIbKA BaKJIUBUX HAa-
MPAMEKIB, AKI XapaKTepU3yITh COI[iaJIbHI 3aBIaHHA
(inamcosoro 6isuecy. Ilo-mepire, mpakTUYHA peasTi-
3aI(isa KOHIIEII[1 KOPIOPATUBHOI COIliaIbHOI BiIIOBI-
IaJbHOCTI 1A (iHamcoBuX ycraHoB. Mosa fife i mpo
Pi3HOMAHITHI COITiaJIbHI IPOEKTHU IJIA TIEPCOHAJTLY, 1 TIPO
y4acTh y 0JIaromiiiHii JiAJIBHOCTI, 1 II1e TIPOo ILTHHN PAJT
BQKJIMBUX HAIIPAMKIB. 3ayBasKUMO, 10 B IILIIOMY It
HAMPAM COIliaTi3arii JisaTbHOCTI (PiIHAHCOBUX YCTAHOB
€ BJKJIMBUM II[e ¥ TOMY, III0 TOCUTH YaCTO Y CYCITLTHCTBI
IIPOIIAryeThCA TyMKa IIPO HAAIPUOYTKU, AKI OTPUMYE
(hiraHcoBuit 6izHec, PO «JIMXBAPCHKY» MPUPOLY HOTO
IAJIBHOCTI.

Oco6/I1BO ACKPABO e BUABJIACTLCA 1 B YKpaiHi,
KOJIH IepeciuHi rpoMagaHI Ha TJIi BUCOKOI HEOOBIPHU 10
(hiHaHCOBUX MTOCEPETHUKIB TA YACTO OTOPTYHICTHUHOL
MoBeqiHKY (hiHAHCOBUX YCTAHOB, BUCYBAIOTH HOMIOHI
mperensii. [lo-mpyre, dpinaHcyBaHHA PidHOMAaHITHUX
CYCIILJIBHO 3HAUMMUX IIPOEKTIB, HABITH y TOMY BHUIIa/I-
Ky, KOJIU X JOXOHICTh TA PUSUKOBICTH HE BiJIOBigae
iHBeCTHITIHHIN cTparerii GiHAHCOBOTO MOCEPETHUKA.
ITo-Tpere, mocTymoBe BUOKPEMJIEHHA OCOOJIUBUX He-
0aHKIBCBEMX (DIHAHCOBUX YCTAHOB, AKI MAIOTh Ha METI
amificHeHHA (PiHAHCOBUX OIIepalliil, AKi He OPIEHTYIOThb-
cA HA OTpUMaHHA TpubyTKy. IloBHOIO MipoIo 3a3HAUEHA

KOHIIEMIIiA COIiajIidallii CTOCYeThCA 1 HeOaHKIBCHKUX
(irancoBux incTuryiii. Corriamisarisa He6aHKIBCHKIX
(biraHCOBUX IHCTUTYITIH TTOIATAE B aHANTAIT 1X TiATh-
HOCTI 10 COI[iaJIHUX MOTPEeO CYCITiIbCTBA Ta IHTerpari
COIiaJIbHUX ITiJIeH y cBoIo OidHec-momenb. e aBuie
OPOABJAECTHCA BUPAKAETHCA Uepe3 BIIPOBAIKEHHA
€JIeMEeHTIB KOPIIOPATHUBHOI COIiaJIbHOI BiAIOBIIAILHO-
CTi, POSIIMPEHHSA TOCTYIY 10 (PDIHAHCOBUX ITOCIIYT IS
IIUPOKUX BEPCTB HACEJEHHS, MATPUMKY COI[iaJIbHO
3HAUYIIUX TPOEKTIB Ta 3aXUCT MpaB croxkuBauis. Lle
JI03BOJIsSIE HE0AHKIBCbKUM YCTAHOBAM CTATU BAKJIUBU-
MU YYACHUKAMU COI[iaJIbHO-eKOHOMIUHOTO PO3BUTKY,
CITPUAIOYY CTBOPEHHIO OLJIBIIT 1HKJIIO3UBHOI Ta CTIHKOI
(biraHcoBoi crcTeMu.

Ha mamr oryiaji, BUOKpeMJIEHHA B OKPEMY, 0COOIUBY
rpyIy yJYacCHUKIB (PiHAHCOBOTO PUHKY HEOAHKIBCHKUX
(bimaHCOBMX yCcTAHOB 00yYMOBJIEHE ICTOPUYHUM JIiep-
cTBOM 0aHKIB y (DiHAHCOBOMY CEKTOpI, a HOoro mepemy-
MOBOI0 — CYTT€BI BIIMIiHHOCTI y AiAJIBHOCTI Ta pery-
JIF0BaHHI 0AHKIB Ta iHIMX (PIHAHCOBUX IT0CEPEIHUKIB
(Ta6s 1). Oco6I1BO ITAKPECIIFIMO, 0 OTICAHA CUTYAITid
OyJia XxapakTepHa i (DiHAaHCOBOTO PUHKY IIe KLITbKa
IECATUIIITH TOMY.

Hapagsi niporiecu iHCTUTYITIHIHOT KOHBEPTEHIIi1 Tpu-
3BEJIU JI0 TOTO, 110 TIOCTYIIOBO HAOYBa€ MOITUPEHHS KOH-
HeIIisa «piHaHCcoBOro CyrepMapKeTy» B pisHUX opmax
nposasy (puc. 2).

3 TouKH 30py (piHAHCOBUX Oreparlriii Ta (piHaHcoBUX
TOCJIYT PIBHUIA MiK 0aHKAMU Ta 1HIMUMU YYaCHUKAMU
(biHaHCOBOTO PUHKY CTHPAETHCH, III0 BiAMOBIIHUM Y-
HOM BiJioOpaskaeTbCsa Ha PiBHI 3aKOHOIABCTBA. B 0CHOBI
TaKol yHiBepcasrizalrii (piHaHCOBOTO 6i3Hecy — IIMpPOKe
3aIPOBAIKEHHA IN(PPOBUX TEXHOJIOIH HA (PiHAHCOBO-
MY PUHKY.

ITigxpecaumo, 110 oXapakTepU30BaHI IIPOIlecH He
BapTO CIIPUMMATH BUKITFOUHO B TIO3UTUBHOMY KOHTEKCTI.
ITopanema inancuasizaiia ry100aaIbHOI eKOHOMIKH,
AKa cepeql 1HIIIOr0 BUPAKAETHCA 1 uepes yHiBepcasTi-
3aITi10 MIAJIBHOCTI (DIHAHCOBUX 1HCTUTYIIIH, Hece B cobi
1 UIUE PAJ 3arpo3, AKI HA CHOTOHI HE MOXKYTh OyTHU

Tabnuuys 1
dinaHCOBi ycTaHOBH, PETY/IIOBAHHA Ta HAIVIAN 3a AKUMH 3TifCHIOE
Hamionansuuit 6aHK YKpaiHu

dinaHcoBa ycTaHOBa Iloxazuuk 2020 2021 2022 2023
CTpaxoBuKu AxTrBU, MITH. TPH 64903 64737 70298 74335
Kinexicts 210 155 128 101
KpenurHi crikn AKTHBU, MJTH. TPH 2317 2330 1449 1422
Kinbkicts 322 278 162 133
dinancosi komnanii AKTHBU, MJTH. TPH 186572 216406 243997 250631
KinekicTs 960 922 760 559
Jlombapmu AKTHBU, MJTH. TPH 3854 4289 4101 3848
KinekicTs 302 261 183 146
Bankn AKTHBU, MJTH. TPH 1822841 2053232 2353939 2942806
Kinekicts 73 71 67 63

Jorcepeno: nani HanionansHoro 6auky Yipainu [15]
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[HCTHTYIITHA KOBEpreHITis
Y4acHHKIB (iHAHCOBOTO PUHKY

OO0’ eqHaHHsA
BUKJIIOYHO
(iHaHCOBUX yCTaHOB

00’enHanHs (P IHAHCOBUX YCTaHOB 3
KOMIIaHisIMI He(h)iHAHCOBOTO CEKTOPY

dinaHcoBa KOHIICHTPAITIS ®diHaHCOBA
OJTHOPITHUX KOHBEPreHITis
(rOMOTEeHHUX) YCTaHOB PI3HOPOJTHUX
(imcTuTyuifina Ta (reTeporeHHMX)
¢byHKIIOHATbHA yCTaHOB
IHTETpAaIlis) (KoHTIIOMEpAITisT)

(FmOTh)
dinancosa
i DopMyBaHHSA
CUTYyaIiliHa "
. . (pinancoBUX
IHTerpamis q
MocepeHNKIB
HOBOI'0 THILY

Puc. 2. Hanpamu kouBeprexiii (piHaHCOBUX OCEPEIHUKIB y (DiHAHCOBI KyIacTepu

TIOBHOIO MipOI0 HiBEJILOBAaHI 32 PAXyHOK PETyJIATOPHOTO
iHCTpyMeHTapi. ¥ 3B’sA3KYy 3 UMM BUHUKAE OUEBHUIHE
nuTauHAa: «fAKi Mexi 11iel yHiBepcasisarrii (iHaHcoBOTO
6isHecy?». TyT BapTo akIeHTyBaT! Ha TOMY (DAKTOBI,
IO IIi TIPOIIECU Bi0yBAIOTHCA HA TJIi PiIBHOMAaHITHUX
1HHOBAIIili, B TOMY YHUCJIi — IHHOBAI[If 1IHCTUTYI[ITHUX.
TobTo, x0ua i «(hiHAHCOBI cymepMapKeTH» HaOyBaoOThH
JIOJIATKOBUX 1IMITYJILCIB [IJIA CBOTO PO3BUTKY, (hiHAHCOBA
€KOHOMiKa reHepye MOsABY IIPUHIIUIIOBO HOBUX HEOaH-
KiBCBKUX (DIHAHCOBHMX 1HCTUTYIIIH, AKI 3aiiMar0Th Bif-
TIOBIIHI «HiIT» Ha (PiHAHCOBOMY PUHKY.

BucHOBKH Ta MEPCIEKTHUBU MNOJAJIBIINX O~
ciaimxenb. HebankiBcbKi (piHAHCOBI IHCTUTYIIIT 3 Uacy
CBO€I IT0SBU Ha (DiHAHCOBOMY PHUHKY BiI3€PKAJIIOIOTH
HaMara"sa (iHAHCOBOTrO 0i3Hecy 3a0e3IeUnTy BUCOKUH
piBeHb (DiHAHCOBOI 1HK/II03i1 B HAIIOHAJILHUX €KOHO-

mikax. fIkpas HeOaHKIBCBbKI (PiHAHCOBI IIOCEPETHUKN
3a0e3MeuyIoTh JOCTYII 10 KAINTaly TUX YYACHUKIB, AKL
3 IJIOTO PAMLY MIPUYUH He MOKYTb 3a/I0BOJIbBHUTHU CBIiA
TOTUT 32 PAXyHOK 0AHKIBCBKUX IMOCJIYT Ta OIEePAlliii.
Knrouosi TenmeHItii cyuacuoro giHaHCcoOBOTO PUHKY
(HacamMmmepeq, TUIHKATAII3ANA, iIHGopMaTH3alLii, Me-
peskeBU3allisA Ta BipTyasIisallis) BUSHAUUTHU MOCTYIIO-
By (DyHKITIOHAJIbHY KOHBEPTEHI[II0 Ha PiBHI 0aHKIB Ta
HeOaHKIBCHKUX (piHaHCOBUX iHCcTUTYIH. [IpoTe Taka
KOHBEPIeHIliA Mae BpaxoByBaTH TOH (pakT, 1m0 Ha ¢i-
HAHCOBOMY PMHKY BiI0yBalOTbCA MOCTIHHI IHCTUTYIIIH-
HI iHHOBAIIi1, AKI IPU3BOAATH 0 IIOSBU HOBUX BUIIB
He0aHKIBCHKUX (DIHAHCOBUX YCTAHOB, KI BUKOHYIOTH
BQKJIMBY COIAJIBHY (yHKITi0. JloCTiKeHHA HATPAMIB
IIPOSIBIB corfiarizarrii HeGaHKIBChKUX (PIHAHCOBUX yCTa-
HOB € TIPEeIMETOM IT0/JAJIBIIIOTO HAYKOBOTO TOCITiXKEeHHA.
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®IHAHCOBA bE3NEKA MAMNPUEMCTBA
TA NMOAATKOBE IJIAHYBAHHA

CORPORATE FINANCIAL SECURITY
AND TAX PLANNING

AHoTauis. Bctyn. Y cyyacHux ymoBax 2106a1bHoi KOHKYpeHLii piHaHcoBa be3neka nignpuemMcTBa Ta nogaTkoBe naHyBaHHS
€ KPUTUYHO BAXKIMBUMM CKNAgoBUMM 3a6e3neyeHHst CTabibHOCTI i CTiViKoCTi PIHAGHCOBMX NOTOKIB. [10gaTKOBe HABAHTAXeHHS
MOXe CyTTEBO BNAMBATU HA NPUOYTKOBICTb KOMNAHIH, 0OMeXyI0uM iXHI iIHBECTULIFIHI MOXANBOCTI Ta pecypcy gAsi PO3BUTKY.
OnogatkyBaHHS BUCTYNAE He /LLe pe2yisTopoM PiHaHCOBMX MOTOKIB, ase i BU3HAYAIbHUM YUHHUKOM PU3MKIB, 1O BIIMBAIOTH
HQ 3d2a/1bHy GiHAHCOBY CTpaTezito NigNpUEMCTB.

MeTa. MeToto CTaTTi € gOCNIg)KeHHs! MEXAHI3MIB BI/IMBY MOGATKOBOR20 MIAHYBAHHS HA $iHaHCOBY bGe3rneky NignpuemMcTsa
B YMOBAX 2/100A/IbHNX Pe2y/IITOPHUX 3MiH. YBA2Yy 30cepegrkeHO Ha TOMY, SIK Pi3Hi CTpaTezii nogaTKoBO20 MAAHYBAHHS MOXYTb
3HMXYBATM N0JATKOBE HABAHTAXEHHS TA MigBULLYBATU PIHAHCOBY CTiKiCTb NigNpMEMCTBA. OCHOBHMIT AKLiEHT 3p0b/1eHo Ha
TeOpeTUYHMX Migxogax, Lo go3BO/SIOTb BAKOPUCTOBYBATH MOGATKOBE MIAHYBAHHS G/1S1 MigBULLEHHS NIKBIGHOCTI, 30ibLUeHHs!
iHBecTMLifiHO20 noTeHwiany Ta 3abe3neyeHHs CTIMKOCTi §o 30BHILLHIX BUKAWKIB, TAKMX SIK 3MIHM MOGATKOBO20 30KOHOJABCTBA
Ta 2106a1i3aLis PUHKIB.

Marepiann i metogu. Y CTATTi BUKOPUCTAHI GHAIITUYHI METOGU OLIHKM MOGATKOBMX CTpaATeRil, 0 TAKOX AHANI3 pe2ysaTop-
HUX 3MiH, TAK1X SIK BIPOBAGXEHHS CTAHGApTiB BEPS Ta MiHiIMAbHMX 27100a/IbHUX NOGATKOBMX CTABOK. [JOC/IgKeHHs 0a3yeTbCs
Ha MaTepianax OCTaHHIX HayKoBuX MyOiKaLiVi Ta NPAKTUYHMX NPUKAAGIB KOMMAHIV, LO AKTUBHO BUKOPUCTOBYIOTb MOGATKOBI
IHCTpYMeHTH g/1st ONTUMI3ALii CBOIX (iHaHCOBMX MOTOKIB.

Pesynbratn. [10ka3aHo, 1o NogaTKoBi 2§ABAHI 3AANLLAIOTLCA BAKINBUM IHCTPYMEHTOM Y MOgATKOBOMY MIAHYBAHHI, XO4d
iX BUKOpUCTaHHS1 0bMexeHe MOCUAeHHSIM MiXKHAaPOGHO20 pe2y/toBaHHs. CTpaTezii MiHIMIi3awii mogaTkiB yepes peectpauiio He-
marepianbHUX aKTUBIB, TPaHCHepTHe LIHOYTBOPEHHS Ta BHYTPILLUHE KpeguTYBAHHS MOXYTb 3a0e3reyyBaTi 3Ha4Hi PiHaHCOBI
repeBaay 3a yMOB GOTPUMAHHS 30KOHOGABYMX BUMOR2. 3anpOBAGXKeHHS 27100a/IbHIX CTAHGAPTIB KOHTPOJII0 0OMexye MOXIMBICTb
a2pecrBHO20 yXWaeHHS Big 0N0gaTKyBaHHS, MPoTe NignpueMCTBA MAOTb MOXJIMBICTb AGANTyBATH CBOI CTpaTeii g/is goCsa2HeHHs
QHA/I021YHNX Pe3y/IbTATIB.

IMepcriekTvBy. MoganbLui gocigxeHHst MaloTb BYTH CPSIMOBAHI HO BUBYEHHS eeKTUBHOCTI TOgAaTKOBMX Mifib2 g/1sl iHHOBALili-
HOI giiIbHOCTI, @ TAKOX QHA/I3 POJIi MOGATKOBO20 CTPAXYBAHHSA B YPABAIHHI pU3MKAMU B yMOBAX MMOCUIEHOR0 Pey/IATOPHO20
KOHTPOIO.

KniouoBi cnoBa: giHaHcosa Gesneka nignpueMcTsa, nogaTkose MNaaHyBaHHs, ONTMMI3aLis PiHGHCOBMX MOTOKIB

Summary. Introduction. In today’s global competitive environment, financial security and tax planning are critical compo-
nents of ensuring the stability and sustainability of financial flows. The tax burden can significantly affect the profitability of
companies, limiting their investment opportunities and resources for development. Taxation is not only a regulator of financial
flows but also a determining factor of risks that affect the overall financial strategy of enterprises.

Purpose. The article aims to study the mechanisms of tax planning influence on the financial security of an enterprise in the
context of global regulatory changes. Attention is focused on how various tax planning strategies can reduce the tax burden and
increase the financial stability of an enterprise. The main emphasis is on theoretical approaches that allow using tax planning to
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improve liquidity, increase investment potential, and ensure resilience to external challenges, such as changes in tax legislation

and market globalization.

Materials and methods. The article uses analytical methods to evaluate tax strategies, as well as an analysis of regulatory
changes, such as the implementation of BEPS standards and minimum global tax rates. The research is based on the latest sci-
entific publications and practical examples of companies using tax instruments to optimize their financial flows.

Results. It is shown that tax havens remain an important tool in tax planning, although their use is limited by increased inter-
national regulation. Tax minimization strategies through registering intangible assets, transfer pricing, and internal lending can
provide significant financial benefits if they comply with legal requirements. The introduction of global control standards limits
the possibility of aggressive tax evasion, but companies can adapt their strategies to achieve similar results.

Discussion. Further research should focus on the effectiveness of tax incentives for innovation and the role of tax insurance
in risk management in the context of increased regulatory control.

Key words: corporate financial security, tax planning, financial flow optimization

Hoc'ranomca npob6iaemu. Pinancosa Gesmexa
ITIITPUEMCTBA Ta OMOAATKYBAHHSA € B3a€MOIIOB -
3aHUMHU KATeropisiMu, AKlI MarTh 3HAUYHUH BILIUB Ha
saraJibHUH (piHaHcoBUl cTaH manpuemcrsa. Pinarmcora
OesmeKa BUBHAYAETHCA 3ATHICTIO 3a0e3ITeuyBaTH CTa-
OLIBHICT (DIHAHCOBUX ITOTOKIB, IMATPUMYBATH TLIIATO-
CIIPOMOYKHICTB Ta CTIHKICTh 10 30BHIITHIX 1 BHYTPIIITHIX
PUBUKIB. Y IIbOMY KOHTEKCTI OTIO/IATKYBAHHA BUCTYIIAE
BXKJIMBUM (DAKTOPOM, 110 BILUIUBAE HA POIMO/IiI pecyp-
CciB, pusuKy Ta (piHAHCOBY CTPATETIO MiAIPHUEMCTBA.

ITomarku € omHUM 13 HANOLIBIINX BUTPATHUX KOM-
TIOHEHTIB JJIA TiJIIPUEMCTBA, 1 PIBEHD OIOIaTKyBaHHSA
0esrocepeIHbO BIUIUBAE HA H0ro (PiHAHCOBY pe3yiib-
TaTUBHICTH TA 1HBECTHUININHI MOKINBOCTI. Brucokuii
IIOTATKOBUY THCK MOXKE 3HIDKYBATH IIPUOYTKOBICTH Ta
00MeIKyBaTH PeCypcH, TOCTYITHI [AJIA PO3BUTKY U qUBED-
cudikariii, 110 CTBOPIOE 3arpody iHAHCOBil Oesmerri.
3 iH1I0rO0 OOKY, IIOJATKOBI IMiJIBI'U TA CTUMYJIN MOMKYTh
CIIPUATH 3MIITHEHHIO (DiHAHCOBOI CTA0GIIBHOCTI, SHILKY-
0YU IOJATKOBE HABAHTAKEHHA Ta HATAI0UU JOJaTKOBI
pecypcu Uil CTPATEriYHOTO PO3BUTKY.

Kpim mpsamMoro BILUTHBY, ITOIATKOBE PeryJIIOBaHHSA
OTI0CEePEeIKOBAHO BILIMBAE Ha (PIHAHCOBY 0e3MeKy uepes
peryJiAToOpHEe cepeoBUIIE Ta BUMOTHU A0 MOIATKOBOL
3BiTHOCTL. HecTaOlIbHICTE II0AaTKOBOI0 3aKOHOIABCTBA
a0 110ro panToBi 3MIHU MOXKYTh IPU3BOAUTHU IO HEOO6-
XITHOCTI IIIBUIKOT0 KOPUTYBAHHA (PiHAHCOBUX CTpaTe-
Tiif, TiABUIYI0OYN YIIPABIIHCHKI PUBUKH Ta aAMiHicTpa-
TUBHI BUTPATU.

¥ 1bOMY KOHTEKCTI MIOJATKOBE ILIAHYBAHHSA BUCTY-
I1a€ KJII0YOBUM 1HCTPYMEHTOM 3a0e3IeueHHs (PiHaAHCOo-
BOI Oe3mekHy miapreMcTBa. BoHO M03B0JIs€ 3MEHIIIUTH
IO/TATKOBI 30008’ A3aHHA, MiHIMI3yBATH MOHATKOBI pU-
3WKW TA TiIBUIIATU MTPUOYTKOBICTD, 36epiraroyu mpu
IIbOMY BIIIOBITHICTH 3aKOHOIaBUNM BuMoram. Edex-
TUBHE TTOJATKOBE TJIAHYBAHHA CIIpHse 30epeskeHH:o ¢i-
HAHCOBUX PECYPCIB [IJIAA IHBECTUIIIH, BHIKY€E 3aJIEIKHICTh
Bi/ B0BHIIIHIX [IyKepesi piHaHCYBAHHA Ta MiIBUIIYE
THYYKICTh IMJIIPUEMCTBA B YMOBaX 3MiHHOI'O PUHKOBOTO
Ta PeryJIATOPHOTrO CEPEIOBUIIA.

Anajtiz ocTaHHIX DOCTIIKeHb i mMyOiKali.
IIIsa6 K., Crom6epr B. Ta Binbamc B. [1] 3asHauaroTs,
110 e()eKTUBHE I10IaTKOBE IJIAHYBAHHSA J03BOJISE TTi/l-
MPUEMCTBAM 3HUKYBATH 3arajbHi BUTPATU, BKJIIOU-
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HO 3 ITOJATKOBUMU 1 HeTApU(PHUMU BUTPATAMH, IO
CBITUUTH TPO iforo 3HauHy ederruBHicTb. [IpoTe, AK
sayBaxkyoTh @pencic k., Hotiman C. i Hetoron H.
[2], crTamHICTH TOATKOBOTO TIJIAHYBAHHA MOYKE Hera-
THUBHO BIUIMHYTH HA TOYHICTH IPOTHO31B aHAJIITUKIB
10710 TPUOYTKIB KOMITaHI, 110 € BAYKJIUBUM aCIIEKTOM
yOpaBiliHCHKOro 001iKy. IligmpuemMcTBa, AKi aKTUBHO
3afiMaiOThCA MTOJATKOBUM TLIAHYBAHHAM, MOKYTh CTHU-
KAaTHCA 3 O1JIBIN00 MIHJIMBICTIO 1 HeCTablIbHICTIO e(hek-
TUBHUX TOATKOBUX CTABOK TA JIOXO/IIB, IO YCKJIATHIOE
IPOTHO3YBAHHA IXHIX (PIHAHCOBUX Pe3yJILTATIB.

BaxnuBo Takox Big3HAUYUTH, 1[0 3B’A30K MIXK IIO-
MaTKOBUM IJIAHYBAHHAM Ta BAPTICTIO MiAIPUEMCTBA
He 3aB:xau € ogHosHaunuM. Baxa6 H. i INosuiaug K. [3]
BKa3yOTh Ha HEraTUBHUI BILJINB IIOATKOBOTO IIJIAHY-
BAHHA HA BapTiCTh KOMIIAHII B yMOBax iH(opMaIliii-
HOI acuMeTpil MiK MeHemKepaMu Ta aKI[lOHEePaMH.
Ile cBiTUUTH TPO MOYKJIMBICTH TOTO, IO MEHEIKEePU
MOKYTh BUKOPUCTOBYBATHU IIOJATKOBE TLUIAHYBAHHA He
B iHTepecax akKI[iOHepiB, a OJIA JOCATHEHHA 0COOMCTHUX
Burof. OmHAK aBTOPU 3a3HAYAIOTH, 1110 e()eKTHUBHE KOp-
TopaTHUBHE YITPABIIHHA 3aTHE TIOM AKIITATA HeTaTUBHI
HaCJTIaKM iH(popMaIliiiHoi acumeTpii, 3a0e3rneuyoan
HPO30PICTh IMTPOIIECIB TTOIATKOBOTO TJIAHYBAHHA.

ITe oguH acmeKT MOAATKOBOrO TLUIAHYBAHHSA ITOJIATAE
Yy CTpaTeriyHUX Peakilifx IAIPUEMCTB Ha Ail KOHKY-
pentiB. Apmcrponr K., I'mesep C. ta Kemnep [I:x. [4]
HiIKPECITIOI0TD, [0 KOMITaHil aKTUBHO KOPUTYIOTH CBOT
THOaTKOBI CTpaTerii y BiATIOBiIF HA 3MiHU B MOIATKO-
BOMY IUTaHyBaHHI KOHKypeHTiB. Ile cBiguuTh mpo Te,
110 TIOJATKOBE TLIAHYBAHHSA € BAKJIIUBUM €JI€MEHTOM
KOHKYPEHTHOI 60p0oTh0U, 0CO0JIMBO HA PUHKAX 13 BUCO-
KHM TIOJaTKOBUM THCKOM.

OxpeMy poJib y TIOMATKOBOMY ILIAHYBAHHI Biirpa-
0Th OaHKU, AKI BUCTYIIAI0Th IOCEPEeTHUKAMU Y HaJaHH1
KOMITaHiAM (PiHAHCOBUX HOCJIYT B cepi OIIogaTKyBaH-
Ha. ['amnemop k., Ninnep B. Ta Meiinsio E. [6] 3a-
3HAYAIOTH, 1110 OAHKNM BUKOPHUCTOBYIOTH CBOI (DiHAHCOBI
pecypcH Ta eKCIIepTHUsy IJIf OTIOMOTH KIIiEHTaM y 3HU-
JKeHHI II0AaTKOBUX 3000B’a3aHb. Oco0JIMBO 3HAYHUMU
€ TI0JIATKOBI 3HMKKY [JIA KOMIIaHiH, AKI MAIOTh BEJIMKL
a00 TOBrOCTPOKOBI MO3UKM Ta Ti, 1[0 IIPAIIOIOTE 3 1HO-
3eMHUMH J0XOAaMU a00 MiJBUIIEHUMH KPEeIUTHUMUI
PUBUKaMH.
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¥ cnemianbHi TiTepaTypi 3 JOCTIKYBAHOI IIPo6JIe-
MU 3HAYHY yBary IIPUIiJIEHO II0IAaTKOBUM CTpaTEriAM
OaraToHarioHaILHUX Kopmoparriii. Kynep M. ta Hry-
e K. [5] y cBoemy mocitipreHH]I HATOJIONIYIOTH HA TOMY,
1[0 Taki KopIiopailii BUKOPUCTOBYIOTh Pi3HOMAaHITHI
cTparerii i 3HIMKEHHSA ITOIaTKOBOTO TATAPS, 30KpeMa
nepeMinieHHA TpUOYTKIB y KpaiHU 3 HIZKINMHU II0JAT-
KOBUMU cTaBKaMH. lle € KJII0U0BOIO TEMOIO B HAYKOBIl
JiTeparypi 3 Mi»KHAPOJTHOTO 0i3HECY Ta MOIaTKOBOTO
peryJiroBaHHA, AKA N0TPedye MOAaIbIINX T0CTiPKEeHb.

TakuM 4uHOM, aHAaJIi3 HAYKOBOI JIiTepaTypu CBif-
YUTH PO BAKJIUBICTH ITOJATKOBOTO INIAHYBAHHA [JIA
3abesrreueHHs (DIHAHCOBOI 6E3IeKH Ta KOHKYPEHTOCITPO-
MOJKHOCTI ITIAITPUEMCTB, ajle TAKOK BKasdye Ha HUBKY
PUBUKIB, OB A3aHUX 13 MiIBUINEHOK CKJIAIHICTIO, 1H-
(hopMmaIriiiHoo acuMeTpiero Ta PEryIATOPHUM THUCKOM.

MeToOI0 CTATTI € HOCIIMKeHHA MeXaHI3MIiB BILJIU-
By IOAATKOBOTO IIJIAHYBAHHsA Ha (piHAHCOBY 0e3meKy
OiIITPUEMCTBA B YMOBaX IJI00AJIBHUX PEryJIATOPHUX
amin. OCHOBHY yBary 30cepejskeHo Ha TOMY, AK PisHi
cTparerii II0IaTKOBOTO IIJIAHYBAHHA MOXKYTh 3HIIKY-
BATH MOJATKOBEe HaBAHTAYKEHHA Ta ITiABUIyBaTH (i-
HAHCOBY CTiHKicTh mmignpuemcTBa. OCHOBHUN aKI[eHT
3p00JIeHO0 Ha TEOPETUYHUX ITIAX0aX, 1[0 JO03BOJIAITh
BUKOPHUCTOBYBATHU IIOJAaTKOBE IIJIAaHYBaHHA OJIA Hi,ﬂ-
BUIIEHHA JIKBIIHOCTI, 301JILIIIeHHA 1HBECTUITIITHOTO
MOTEHIay Ta 3a6e3neUeHHA CTIHKOCTI 10 30BHIIITHIX
BUKJINKIB, TAKUX AK 3MIHH II0JaTKOBOI'0 3aKOHOIAaBCTBA
Ta 1100aJTi3alisa PUHKIB.

Buxsiam ocHOBHOTO MaTepiaiy. Y cyyacHuxX yMmo-
Bax iCHye 6araTo HaAIpsAMiB HOJATKOBOTO IJIAHYBaHHS,
SKI MOYKYTh BUKOPUCTOBYBATH MiAIIPUEMCTBA JJIS 3MEH-
IIeHHA TOJATKOBOT0 HABAHTAKEHHSA TA ITIBUIIEHHA

dinancosoi ederruBHOCTI. OgHAK OLIBIIICTD 13 [IUX
HAIIPAMIB 3aJI€KaTh BiJl 0CO0JIMBOCTEI 3aKOHOIABCTBA
KOoKHOI Kpainu. Hanpukiam, mogaTKoBl OiJIBIA QI
HAYKOBO-JOCJIITHUIIBKUX POOIT, CEIliaIbHI PeKUMU
OTIOTATKYBAHHSA JIJIA MAJIoro 6idHecy ab0 MOYKJIMBOCTL
KaITriTajisanii BUTpaT MOXKYTb 3HAUHO PiBHUTHCA 3a-
JIESKHO BiJT FOPUCOUKITIL. ¥ 3B’A3KY 3 IIMM iHTepeC BUKJIU-
KaIOTh HAIPAMU TIOIATKOBOT0 TUIAHYBAHHA, 1[0 MAOTh
MIKHaPOJTHE 3aCTOCYBaHHSA, TaKl AK BUKOPUCTAHHSA
TI0/TATKOBUX raBaHei Ta TpauncgepTHe I[[iHOyTBOPEHHS,
AKI 3aJIMINAITHCA e(DeKTUBHIMI He3aJIe3KHO Bi HaIli-
OHAJILHUX 3aKOHOJABUNX 00MEKEHb.

AKTyaJIbHICTD BUKOPUCTAHHSA TT0IaTKOBUX raBaHEeH
MiATBEPIKYETHCA 3araJIbBHUMU TE€HIEHIIAMU 010 BU-
BeJIeHHA NIPUOYTKIB TPAHCHAI[IOHAJIBHUMU KOPIOpALTi-
avu (puc. 1).

IloparTkoBi raBaHi € BaXKJIMBUM 1HCTPYMEHTOM Y II0-
JIaTKOBOMY TLJIAHYBAHHI IiITPUEMCTB, CIIPUAIOYN 3HU-
JKEeHHIO TIO[JaTKOBOTO HABAHTAKEHHSA Ta ITiABUIIEHHIO
(izamcoroi 6esrexn. 11i roprCAUKITIT TPOIOHYIOTH HU3h-
Ki a00 HYJILOBI TTOJTATKOBI CTABKH, 110 I03BOJIAE KOMIIa-
HifM ITIepeMilyBaTy TyOy IPUOYTKY 3 KpaiH i3 BUIIMU
mopgarkamu. Lle moromarae omrumisyBaTy (PiHAHCOBI
TMOTOKH, 3MEHIIIYBATH 3arajibHi TIOIaTKOBI BUTPATU Ta
MIiHIMI3yBaTH PUBUKH, [I0B’A3aHI 31 3BMIHAMHU B TIOJAT-
KOBUX PeKMMaxX OCHOBHUX KpaiH ixX AisnbHOCTIi. Ilo-
JIaTKOBI raBaHi BiJIirpalTh BAYKJIUBY POJIb Y TIATPUMII
cTabiJIbHOCTI TPOIIOBUX MOTOKIB 1 ONITUMI3Allil KaITiTary,
OCKIJIBKY HiAIIPUEMCTBA MOXKYTh HAKOIIMYIYBATH KalTi-
TaJl y TAKUX OPUCOUKINAX 1 BUKOPUCTOBYBATH HOTO JIJIA
1HBECTHUITIHHUX YU OMEPAIiHUX II0TPed 6e3 3HAUHOI0
IIOAATKOBOI'0 HaBaHTaeHHA [1]. 3pocTaHHA mogaTKo-
BOT'0 HABAHTAKEHHA B KpaiHax 6a3yBaHHA 301JIbIILyE
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Puc. 1. Ton-5 KpaiH 3a 06cATOM BUBEIEHOTO MPUOYTKY TPAHCHAIIOHAIIBHUMHY KopIrioparisamu, miapm. gos. CIITA
Jocepeno: chopmoBaHo aBTOpoM Ha 0CHOBI [9]
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HMOBIpHICTB TOTO, 1[0 KOMITaHil BIIKPUBaTUMYTh (QiJTii
B IIOJIATKOBUX raBaHAX [4].

OpuuM 3 miAX0IiB BUKOPUCTAHHSA II0AaTKOBHIX I'aBa-
Heli € BUOIp MicCIiA peecTpaillili HeMaTepialbHUX aKTHBIB.
®ipmMu 3 BUCOKOIO YACTKOIO IHTEJIEKTYAJTLHOT BJIACHOCTL
MAaOTh OLJIBII MOMKJIMBOCTI [IJIA ONTHUMI3AIlil, 10 ITifI-
BUIIy€ IX KOHKYPEHTOCIIPOMOXKHICTD [3]. Posmimenna
MIATeHTIB Ta OPEeH/IiB y BUTITHUX IOPUCTUKITIAX CIIPUAE
nuBepcudikarlii rpomoBMUX MOTOKIB Ta MiHiMisarlii mo-
IaTKOBUX PUSUKIB [5].

TaIIIMM migxoIoM € BHYTPIIITHE KPeIUTYBAHHSA, KOJIA
O[IHAa JOUIPHS KOMIIAHIA, PO3TAIIIOBAHA B IOPUCIUKIIII
3 HU3BKUM PiBHEM OIIOJIATKYBAHHA, HAa€ MO3UKU 1H-
LIi¥i OUipHill KOMOAaHii, AKa [Ii€ B KpaiHi 3 BUCOKUMU
nmogaTkoBUMU ctaBkamu. Lle mo3Bosige KoMItaHii, 1110
OTPpUMY€E KPEIUT, 3MEHIIIUTHU CBill 0MOIAaTKOBYBaHUIA
npubyTOK Uepe3 BUPAaXyBaHHA BiJCOTKOBUX BUTPAT,
y TOI 4ac AK KOMOaHIA-KPEeIUTOp, AKA 3HAXOAUTHCA
y KpaiHi 3 HUSLKUMH II0JATKAMU, OTPUMYE I0Xif] Y BU-
VAl BiJICOTKIB, ajie cIjiauye 3HAYHO MEHII TOIaTKN
Ha I1ell qoxi.

OxpiM MOJATKOBUX raBaHel 1HCTPYMEHTOM IIOHAT-
KOBOT'0 TUIAHYBaHHSA € TpaHC(pepTHE I[iHOyTBOPEHHS.
Ile mMeTon BcTaHOBJIEHHA I[iH HA TOBAPUW YU MOCJIYTH,
AKl TIPOJATECA a00 HAZAITHCA MIXK MiAPO3aiiaMu
OfTHiel KOMOaHil, 10 BHAXOOATHCA y PIBHUX KpaiHax.
HagiTh HesHauHa PiSHUIIA TOOATKOBUX CTABOK MOKE
CyTTEBO BIUIMBATH HA BHYTPINTHBbOQIPMOBI oreparrii
Ta eKCITOPTHI I[IHU, TIOKPAIYOUH 3arajibHi (GiHAHCOBI
MOKa3HUKMU KoMItamii [1].

OCHOBHOIO TIEPEIIOHOI0 [JIA [OTATKOBOT0 IIAHyBAH-
HA Y BUTVIA/ TI0aTKOBUX raBaHe Ta TpaHC(pepTHOTOo
IIIHOYTBOPEHHA € Mi2KHApOAHA 60poTH0A 3 aTPECUBHUMU
CTpaTeriAMu yXUJIEeHHSA Bif] CILIATU MOJATKIB, 10 BKJIO-
yae BIIPOBAPKEHHSA [T00aJIbHIX CTAHIAPTIB, TAKUX AK
BEPS [7]. OgHuM 13 KJIIOUOBMX MEXAHI3MIB IIPOTH/IIL
€ BUMOra JI0BEJIEHHA eKOHOMIUHOI CyTHOCTI KOMIIAHi
y TIOJATKOBUX raBaHAX, 10 BKJII0OUAE HEOOXITHICTh HAsAB-
HOCTI (DI3UUHOI IPUCYTHOCTI, TAKUX AK 0(iCH, TIePCOHATT
Ta peajibHa rOCIOAAPCHKA IAJBHICTD Y Il IOPUCIUK-
ii. CTaHmapTy BKJIOYAITH CYBOPI IPaBUIA KOHTPOJIIO
TpaHc(epTHOTO IIHOYTBOPEHHS, AKI 00MEKYIOTh MOXK-
JIMBICTH TIEPEMIIIeHHA MPUOYTKIB uepes TpauchepTHi
minu. Ile Bumarae BiJ KOMIIAHIN TOBOAUTHU, 110 BHY-
TPITHLOTPYIOBI OTlepaIlii IPOBOAATHCA 32 PUHKOBUMHU
miHaMu (IIPUHOUO «BUTATHYTOI PYKW»), IO CYyTTEBO
YCKJIaIHIOE TTepeHeCceHHA MPUOYTKIB 0 MTOJATKOBUX
raBaHel 0e3 peaJbHUX €KOHOMIUYHUX NpUYUH. Tarox
y Il CTaHAAPTU BXOJATH IIPABMJIA PO OMOATKYBAHHA
KOHTPOJILOBAHUX 1HO3eMHUX KOMIIAHIH, Kl J03BOJIAIOTH
OTIOTaTKOBYBAaTHU HEPOBMOIiIeH] TPUOYTKN 1HO3EMHUX
(isit a60 mOUipHIX KOMIIAHIH, PO3TAIIIOBAHUX Y ITOIAT-
KOBUX I'aBaHAX, IIIe 0 iX perarpialiii B Kpainy 6asyBaH-
HA. Ile Takok 3MEHIIIye CTUMYJIU JJII BUKOPUCTAHHA
MOJATKOBUX raBaHEH y MOJATKOBOMY ILIAHYBaHHI.

IITe ogHUM iHCTPYMEHTOM HPOTHU/II ITOATKOBOMY
TUIAHYBAHHIO € BITPOBAPKEHHA MIHIMAJTHLHOI INI00AJTEHOL
TOJATKOBO1 CTABKH, II[0 MA€ HA METi 3MEHIIIUTU CTUMY-
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JIU 1715 IepeHeceHHA MPUOYTKIB 0 TTOIATKOBUX raBa-
Heil. Ila inmimiaTrBa € YacTUHOW0 POOOTH, IIPOBEAEHOL
B pamkax imkmosuBHoi mporpamu OECP ta G20, aka
BKJIIOUae moHafd 140 kpaiH 1 IOPUCAUKILIH, CIIpAMOBa-
HUX HA BUPIIIEHHSA ITOJATKOBUX BUK/ITUKIB, II0B A3aHUX
i3 1(POBOI0 EKOHOMIKOI0 Ta CTAJIA PE3yJIETaTOM IJI0-
OanbHOI yrogu, mocArHyTol y :koBTHI 2021 poky. Ilepmra
YaCTUHA YTOIU CTOCYETHCA YACTKOBOTO MIEPEPOIIIOJILITY
mpaB Ha OMOJATKyBaHHA MK KpaiHaMu, /e KOMITaHii
OTPUMYIOTH JOXOIU Bif cBO€l missibHOCTI. [{pyra ua-
CTUHA Yroayu Mae HAa MeTi BCTAHOBJIEHHA MiHIMAaJIbHOL
CTaBKU OMONATKyBaHHA IJIA MPUOYTKIB 6araToHaIlio-
HaJIBHUX mignpueMctB. g miniMasbHa cTaBka OyJia
Bu3HAuUeHa Ha piBHI 15% yis TOro, 106 YHEMOKIUBUTHA
BUKOPUCTAHHSA MOJATKOBUX TaBaHel 3 HUBbKUMU CTaB-
KaMU AK CII0Ci0 arpecMBHOIO MOAATKOBOTO TJIAHYBaHHA.
Y 2024 porri €C mouaB BITpOBaKyBATH ITPABUIIA APYTOL
YaCTWHY PilIeHHA, 1[0 POOUTH MiHIMAJIBHY IVI00aJIbHY
eeKTUBHY CTAaBKy KOPIIOPATUBHOTO IIOIATKY Peajlb-
HICTIO [IJIA BeJIMKUX MIIIIPUEMCTB, 1110 301HCHIOITD [Ii-
sutpHICTE y Kpainax €C. Hosi mpaBuiia 3aCTOCOBYIOTHCSA
JI0 BCiX BEJIMKUX TPyl KOMIAHII 3 pPIYUHUMU TOXOHaMU
moHay 750 MIBIHOHIB €Bpo. AKIIO B AKIHCh OPUCOUKITT
edeKTUBHA CTaBKAa IIOATKY [JIA JOUiPHBOI KOMIIAHI1
rpynu HmK4da 3a 15%, 3aCTOCOBYBaTUMEThHCA MEXaHi13M
IOILIATH, I1[00 JOBECTH Ii [0 IIhOI'0 MIHIMAJILHOTO PiBHA.
KirouoBuM MOMEHTOM € Te, II0 I1i IpaBUJjIa CTOCYBa-
TUMYThCA AK BHYTPIIIHIX, TaK 1 MI?KHAPOJIHUX TPYII,
a po3paxyHKU JJif I[OTO MOaTKy 3a3BUYall 3ilic-
HIOBATUMYThCA TOJIOBHOIO KOMITAHIEI T'PYITH, AKIIO
He BUBHAUYEHO 1HINWI BiIOBIAAIBHUN Cy6 eKT. ¥ BU-
najJKax, KoJIu Ipyra Mae€ J0YipHi KOMIIaHil y KpaiHax,
Jle MiHIMaJIbHA CTaBKa IMOJATKY He 3aCTOCOBYETHCA,
kpainu-wienu €C 3acTOCOBYBATUMYTH TOATKOBUI
HOJATOK [JIA JOBEAEeHHA e(DEeKTHUBHOI CTABKU 10 MiHi-
manbHoi. KpiM Toro, rmpasuiia nependadyarnTh BUHATKI
IIJIs1 3MEHIIIeHHA aJMIHICTPATUBHOI0 HaBAHTAMKEHHS.
Axro moxifg i mpuOyTKM B KOHKPETHII I0PUCIUKITIT He
HEePEeBUIIYIOTh IIEBHOTO MiHIMAJIbHOT0 PiBHA, JOTLJIATA
He OyayTh HapaxoByBaTUCh. TakoK KOMITaHIT MOXKYTh
BUKJIIOUUTH 3 OTIO[IATKYBAHHA YACTUHY OXOMY, ITOB'A-
3aHOTO0 3 peaJIbHUMU aKTUBAMU, TAKUMU K OYIiBJIi
um 3apobiTHA 1wiara. lleit MexaHi3M copsaMoOBaHUIT HA
CTUMYJIFOBAHHA 1HBECTUIIIHA Y peasibHI aKTUBH, TOA1 AK
npubyTKH, ITOB'A3aHI 3 HeMaTepiaJbHUMI aKTUBAMU,
HiAITagaoTs i 6LTBIN cyBope omofaTkyBauua. OTike,
MiHIMaJIbHA TI00aJIbHA CTaBKa MOJATKy Hapasi € me-
PEIIKO/I0 JJIA BUKOPUCTAHHSA MOJATKOBUX raBaHell
BEJIMKUMU MiKHapogHuMmu rpyramu. Ilpore, y Bunmanky
3 IMANPUEMCTBAMH, 1[0 MAKTDL JOX1[ HUMKUE II0POro-
BOT0, 3aJTUIIAETHCA MIEBHE BIiKHO MOKJIUBOCTEM 010
HOaTKOBOT'O TLIaHyBaHHA [8].

ITorpu HOBi peryaAaTopHiI 3MiHU UM 3aKOHOIABYI
0o0MeKeHH#, ITiAIPUEMCTBA MOXKYThH 3aCTOCOBYBATHU
KIJIbKA aJIbTePHATUBHUX CTPATErid OJIA JOCATHEeHHS
aHaJIOTIYHUX (PiHAHCOBUX ITepeBar.

HagiTh 3a yM0OBU mTOCHJIEHUX BUMOT JI0 JIOKa3y pe-
aJILHOI I'OCIIOIAPCHKOl JIAILHOCTL B KpaiHaX 13 HU3b-
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KMMU TIOTATKOBUMU CTABKaMM, KOMIIaHil MOKYTb PO3-
TJIAIATU BapiaHTU CTBOPEHHA CIIPABKHIX OTePaIliiiHuX
TiAPO3AITIB 400 JOUIPHIX KOMIIAHII Y TAKUX IOPUCTUK-
miax. [le mepenbauae He Jjiuiiie OPUAUUHY pPEECTPAIIiio,
a 1 peaJibHy JiAJIBHICTh, BKJIIOUAOUM 1HBECTHUIII1 B JIO-
KaJIbHI PecypcH, CTBOPEHHA poboUnX MICIlh 1 BeJeHHA
6izuecy. Taxwuii migxig M03BOJIAE HE JIMIIE BiIOBIAATH
BUMOTaM 3aKOHOABCTBA, ajie I BUKOPUCTOBYBATH TI0-
IATKOBI ITLJIBIH.

Kpim Toro, onrumizariis JaHIIOrB IOCTAYAHHA TA
reorpadiute po3TalryBaHHA BUPOOHUUUX abo omepa-
MifHUX ITOTYKHOCTEIH TAKOXK MOKe CTaTh e(eKTUBHO0
cTpaTerier IJIA SHUKEHHA I0AATKOBOro tArapa. Kom-
naHii MOXKYTh IJIAHYBAaTU CTPYKTYPY BUPOOHUIITBA Ta
JUCTPUOYITiT TAK, 106 MaKCUMi3yBaTU BUTOIU Bif Mic-
IeBUX TMOJATKOBUX PEKUMIB 1 BUKOPUCTOBYBATU CTU-
MyJIU, HQJIaHi ypAIaMu JJIA iHBECTOPIB.

IITe omHiero BayKIIMBOIO CTPATETICI0 € BUKOPUCTAHHSA
MOJATKOBUX ITUILT, 1110 HAMAIOTHCA IJIA MIITPUMEN 1HHO-
BAIlIHOI TIAIBHOCTI. Y 6araThox IPUCIUKIIAX iICHYIOTh
THOIaTKOBI KPEIUTHU JIA CTUMYJIIOBAHHA JIOCIIIKEeHb
1 po3pO0OK, 10 TO3BOJIAE MiAIIPUEMCTBAM 3HUIKYBATU
MIOJIATKOBI BUTPATU 3aKOHHUM IIIJISIXOM.

Husepcudikariia omeparfiii Ta iHBeCTHUIlil B pis-
Hi IOPUCOUKINI TAKOK HOIIOMAraiTh IIAIPHUEMCTBAM
30ajTaHCyBaTH CBOI IOIATKOBI 3000B’A3aHHSA, 00UpAI0-
9y KpaiHu 3 BUTITHUMHU ITOJATKOBUMU ymoBamu. Lle
BKJIIOUA€ CTBOPEHHS HOBUX JIOUIPHIX KOMOaHii a6o
peopranizaiiito 6i3Hecy JJ1A OITHUMI3aIlil TOgaTKOBOT
eeKTUBHOCTI, 1110 [T03BOJIsI€ MiHIMIi3yBaTH TTOTATKOBI
BUTpATH Ta 301JIBIIUTY THYYKIiCTb.

Xoua KOHTPOJIb HaJI TpaHChEePTHUM I[IHOYTBOPEH-
HAM CTAa€ KOPCTKIIINM, KOMITaHii Bce OJTHO MOYKYTh
BUKOPHUCTOBYBATU MOTO IJIs 3aKOHHOTO PO3MOMIILY
OpUOYyTKIB MisK PI3BHUMU IOPUCIUKITIAMU, 38 YMOBH J10-
TPUMAHHSA TPUHITAILY «<BUTATHYTOI pyKu». [le Bumarae
PeTeJIbHOTr0 IOKYMEHTYBaHHSA 1 IOTPUMAHHA PUHKOBUX
YMOB IIi[T 4ac BHYTPIIIHBOTPYIIOBUX OIlePAaIiii.

Y BUMAIKy MiIBUINEHOTO PUSUKY IITpadis abo mo-
IATKOBUX IIePEBIPOK Uepe3 BUKOPUCTAHHSA MOIATKOBUX
raBaHeU, TiIIPUEMCTBA MOKYTb TAKOK BUKOPHUCTOBY-
BATH II0JIATKOBE CTPaxXyBaHHA /1A SHUKEHHA PUSUKIB.
Taki cTpaxoBi II0JIICH IOIIOMATrA0Th KOMIIAHIAM 3aXU-
CTUTHCA Bil MOXKJIUBUAX (PIHAHCOBUX HACJIIKIB y pasi
epeBipoK abo CyI0BUX CIIOPIB.

TakuM yMHOM, TIOTIPU HOBI PETYJIATOPHI IIepero-
HU Ta NOCUJIEHHS KOHTPOJIIO, TIOaTKOBE TLIAHYBAHHA
3aJINIIAETHCA BAXKIIMBUM 1HCTPYMEHTOM J1JiA 3abesmne-
yeHHA (piHAHCOBOI 0e3IIeKH IIIIPUEMCTB. AganTaiiia
JI0 HOBUX BUMOT 1 BUKOPUCTAHHA 3aKOHHUX CTpaTeriit
OIITHMI3AIlil MOATKOBHUX BUTPAT J03BOJIAIOTH KOMIIA-
HISAM ITPOJOBKYBATH €(DEKTUBHO YITPABJIATH CBOIMU
(iHaHCcaMu Ta 3HWIKYBATU PUSUKU, [IOB'A3aHI 3 OIO-
JIaTKyBaHHAM.

BHCHOBKH Ta IEePCHEKTHBH MOJAJIBIIHX TO-
caimxensb., Oinancosa 6esnexa miagIprueMcTBA 3HAU-
HOK0 MIpPOI0 3aJIEKUTh Bif e()eKTUBHOI'0 II0AATKOBOrO
IJIaHYBaHHA, AKe JI03BOJIA€ MiHIMIZyBaTU MOIATKOBE

HaABAHTAKEHHA Ta IMATPUMYyBATHU CTAOLIBHICTE (i-
HAHCOBUX ITOTOKIB. 3 OIVIAMY HA BILIUB IIOaTKOBOT'0
TUCKY Ha IPUOYTKOBICTH Ta IOCTYITHICTh PECYPCIB JIA
PO3BUTKY, IMIAIPUEMCTBA aKTUBHO NIYKAIOTH HMLIAXUA
OIITUMI3allii CBOIX IIOOATKOBUX 30008’ A3aHb. IlomaTkoBl
raBaHi, TpaHcepTHE I[IHOYTBOPEHHSA Ta BHYTPIIITHE
KPeIUTYBAHHA € KJIIYOBUMU 1HCTPYMEHTAMU y I
cTparerii, Xxo4ya iX BUKOPUCTAHHA YCKJIaJHEHe CyYacHU-
mu perysistopaumu sminamu. Craamaptu BEPS ta wmi-
HiMaJIbHA TJ100aJIbHA MOJATKOBA CTABKA YCKJIATHIOITh
nepeHeceHHA TMPUOYTKIB 0 IOPUCAUKINN 3 HUSBKUMU
MOJIATKOBUMU CTaBKaMU, ajie IMiJIPUEMCTBA BCe IIe
MOXKYTb OTpUMyBaTy (PiHAHCOBI ITepeBaru, aJanTyo-
YUCH IO HOBUX YMOB.

ITonpu 3KOpCTKI 00MeKeHHs, TTOIaTKOBI TaBaHi 3a-
JIAIITAITHCA BAXKJIMBUMU [JIA ITAIIPUEMCTB, AKI BUKO-
PHCTOBYIOTH cTparerii MiHiMisarrii mogarkis. CTBOpeHH:A
peasIbHUX OTleparliiiHUX MiAPO3LJIiB Y IOPUCAUKITIAX i3
BUTIJHUMU TTOJATKOBUMY YMOBAMM [I0TIOMAarae KoMria-
HIAM BIiZIIIOBIIATU PETYJIATOPHUM BUMOTaM 1 BOTHOYAC
OTPUMYBATH TOAATKOBI Mijbru. BogHouac migmpuem-
CTBA MOXKYTh IIEPErJIAHYTH CBOI JIAHITIOTY TTOCTAYaHHA
Ta PO3TAlLyBaHHA BUPOOHUYUX MOTYKHOCTEI, 1100 CKO-
pUCTATHCA IIepeBaraMu MiCIIeBUX ITIOOATKOBUX PEKIMIB
1 CTUMYJTIB, TII0 € BAXKJIMBUM JIJ1A SHUKEHHSA IT0JTaTKOBO-
r'0 HABAaHTAKEHHA 1 MMiIBUIIEHHA (DiHAHCOBOI THYYKOCTI.

TlepcriekTUBHUM HATIPAMKOM IJIA JOCIIPKEHD € 10~
IaTKOBI IIiJIBIM, 0B’ A3aH1 3 IHHOBAIIHOIO JiAIBLHICTIO.
IlignpuremcTBa MOXKYTE BUKOPUCTOBYBATH II0JATKOBI
KPEIUTH [IJIA CTUMYJTIOBAHHSA TOCTIPKeHDb Ta PO3PO0OK,
1110 O3BOJISE 3HMKYBATH IT0JJaTKOBE HABAHTAMKEHHS 3a-
KoHHUMU nuLaxamu. Lle copuse smiraeH 0 (PiHAHCOBOT
0esmeKr KOMIAHIH 1 BIKpUBa€e MOKIIABOCTI /I IXHBOT'O
PO3BUTKY B yMOBax 3poCTaruoi KOHKypeHiIrii. [HHOBa-
IifHI TIOJATKOBI CTPaTerii 3aCJIyroBYIOTh Ha JT0JIaTKOBE
JIOCJTIKEeHHSA 3 METOI0 BUSHAYEHHA TXHBOT'0 BIUIMBY Ha
(hiHaHCOBY CTIMKICTH MiAIIPUEMCTB.

HuBepcugikairisa qisyIbHOCTI T iHBECTHUITIHN y pis-
Hi IOPUCAUKINT TAKOXK € aKTyaJbHOI cTpareriero. ba-
JIAaHCYBaHHA MK KpaiHaMu 3 PiBHUMU MOJATKOBUMU
pesKkrMaMu J03BOJIAE MIIITPUEMCTBAM 3HUKYBATHU CBOL
II0/IATKOBI BUTPATH, 30epirarouu Ipy IOMY I'HYYKiCTb
y (pinancoBoMy mamyBauHi. [logamsImni qociTiKeHHA
MAarTh OyTH CIIPAMOBAHI Ha BUBYEHHS e(EeKTHUBHOCTI
TaKol [UBEepPCUIKAIlil B yMOBaX ITOCUJIEHOI PETYJIATOP-
HO1 60POTHOU 3 AaTPECUBHUMU TOJJATKOBUMMU CTPATETIA-
MU Ta KOHTPOJIIO 38 TPAHC(PEPTHUM I[iHOYTBOPEHHAM.

Haperrti, nepcrekTUBHUM HAIPAMEOM € JIOCJTiIKEeH-
HA BILUIUBY IIOIATKOBOT'0 CTPAaXyBaHHS HA (hiHAHCOBY
Oesmexy migmpueMcTBa. ¥ cyJacHUX YMOBAaX ITi/IBUIIIE-
HOT0 KOHTPOJIIO 3 OOKY ITOJIATKOBUX OPraHiB, BUKOPU-
CTaHHA CTPAXOBUX ITOIICIB JIJIA 3aXUCTY BiJl MOKJIUBUX
(himarmcoBuX BTpaT y pasi mepeBipok ab0 CyI0BUX CIIOPIiB
CTa€ BaYKJIMBOI0 YACTUHOIO ITOJATKOBOTO TLJIAHYBAHHA.
Busuenss eeKTUBHOCTI ILOTO IHCTPYMEHTY O3BOJIUTH
MiAITPUEMCTBAM Kpalle yIpaBaATH CBOIMU PUSUKAMU
i 86epiraTu (piHAHCOBY 0e3IleKy B yMOBAaX IJI00aJILHOL

€KOHOMIKH.
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®IHAHCOBA bE3NEKA NIANMPUEMCTBA:
POJ1b bAHKIB Y 3ANYUYEHHI KAMITANTY
TA YIIPABJIIHHI PUINUKAMMU

CORPORATE FINANCIAL SECURITY:
THE ROLE OF BANKS IN FUNDRAISING
AND RISK MANAGEMENT

AHoTauis. BcTyn. baHku BigiapatoThb k1040BY posib y 3abe3neyeHHi piHaHCoBOi CTabiIbHOCTI NIGNPUEMCTB, HAGAKO4M LMPOKMIA
CreKTp GiHaHCOBMX MOCAY2, SKi CNPUSIIOTb 3a1y4eHHI0 KaniTany, ynpasaiHHIO pU3uKamu Ta BignoBIigHOCTI pe2yNiTOPHUM BUMO-
2aM. IXHS1 y4acTb € KpUTMYHOIO GNsl ePekTBHOR0 PYHKLIOHYBAHHS HIHAHCOBMX PUHKIB TA KOHOMIKM B Liiomy, 3abe3nedytoun
HeoOXigHy nigTpuUMKy gasi PO3BUTKY MignpUEMHULKOI GisiIbHOCTI.

MeToto cTarTi € gocnigxxeHHs Ta aHani3 posi 6aHkiB y 3abe3neyeHHi GiHaHcoBoi 6e3reku nignpueMCTB, PO3KPUTTSI OCHOBHUX
Hanpamis ix cniBnpawi, Takux ik gornomoaa y 3aayd4eHHi Kanitany, ynpasaiHHA pU3MKaMu, HAgAaHHS CTPATe2iYHMX KOHCYIbTAL M
Ta GOTPUMAHHS Pe2YIITOPHNX BUMOR, 0 TAKOX BUAB/IEHHS, SIK Lii MOC/Y2K CpUsioTb CTAOIIbHOCTI Ta pO3BUTKY MignpueEMCTB
Y Cy4acHMX eKOHOMIYHMX YMOBAX.

Martepiamm Ta meTogu. Y poboTi BUKOPUCTAHO KOMIIEKCHMIA MigXig, KNI BKIOYAE AHAN3 NiTepaTypHUX gxkepe, CTaTUCTNY-
HUX gaHUX Ta Ke¥iCiB 3 NPaKkTuKM OAHKIBCbKOI GisiIbHOCTI. [JOCAigeHHs OXOMIOE Pi3Hi acrekT OaHKIBCbKMX NOCAYe, TaKuX sIK
PO3MilLLieHHs! LiHHUX Nanepis, ynpaBaiHHs pU3nKamu, KpeguTyBaHHS, YNPABAIHHS GKTUBAMM TA MiXKHAPOGHI (iHaHCOBI onepaii.

Pe3ynbTatu. [lochigxeHHst Mokasano, wo 6aHkyM 3abe3neyytoTb nignpueMCTBAaM gocTyr go Kanitany Yepe3 aHgeppanTunHz
Ta BUNYCK aKwiii i 0bi2auii, cnpusitoTb NPOBEgeHHIO KOPMopaTMBHUX TPAH3AKLil, 3abe3neyyioThb AiKBIGHICTb HA PUHKAX LiiHHUX
nanepis Ta HAGAlOTb CUHGUKOBAHI KPEgUTY /15l Be/MKMX iHaHcoBux noTpeb. Kpim To2o0, 6aHk1 gonomazatoTb nignpueMcTBam
ynpasasiTn GiHaHCOBMMM PU3MKAMM, ONTUMI3yBATU CTPYKTYPY Kanitany Ta BignosigaTu pe2ysiTOPHUM BUMOAM.

IepcriekTnBy. [oganbLui GOCAIGKEHHS MOBUHHI 30CepeguTCs Ha BOCKOHA/IeHHI MeTOGO/I02ii OLiHKM KDegUTOCTIPOMOXHOCTI
nignp1emcTs, po3pobLi HOBUX GiHaHCOBMX IHCTPYMEHTIB §/1s1 ynpaBaiHHs PU3UKAMM TA NOCUAEHHI MiXKHAPOGHOI CRiBApavi Mix
6aHkamu Ta 6i3HecoMm. IHHOBAL B OAHKIBCbKMX MOCAY2aX, TAKI SIK LM@POBI nAaTdopmy Ta aBTomaTn3auis GiHaHCOBMX MpPoLieciB,
TAKOX BIGKPMBAIOTb HOBI MOX/IMBOCTI g/1s1 MigBULLEHHS ePeKTUBHOCTI iHaHCOBOI MigTPUMKM MIGNPUEMCTB.

KniouoBi cnoBa: giHaHcosa 6esneka nignpuemctsa, 6aHKIBCbKi MOCy2K, 3a1y4eHHs Kanitasny.

Summary. Introduction. Banks play a key role in ensuring the financial stability of enterprises by providing a wide range of fi-
nancial services that facilitate capital raising, risk management, and regulatory compliance. Their participation is critical for the
efficient functioning of financial markets and the economy, providing the necessary support for developing business activities.

Purpose. The article aims to study and analyze the role of banks in ensuring the financial security of enterprises, to reveal the main
areas of their cooperation, such as assistance in raising capital, risk management, providing strategic advice and regulatory compliance,
and to identify how these services contribute to the stability and development of enterprises in the current economic environment.

Materials and Methods. The study uses a comprehensive approach that includes an analysis of literature, statistical data,
and case studies from banking practice. The study covers various aspects of banking services, such as securities placement, risk
management, lending, asset management, and international financial transactions.
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Results. The study found that banks provide businesses access to capital through underwriting and issuing stocks and
bonds, facilitate corporate transactions, provide liquidity in the securities markets, and provide syndicated loans for significant
financing needs. In addition, banks help businesses manage financial risks, optimize their capital structure, and meet regulatory

requirements.

Discussion. Further research should focus on improving methodologies for assessing the creditworthiness of enterprises,
developing new financial instruments for risk management, and strengthening international cooperation between banks and
businesses. Innovations in banking services, such as digital platforms and automation of financial processes, also open up new
opportunities to improve the efficiency of financial support to enterprises.

Key words: corporate financial security, bank services, fundraising.

OCTAHOBKA MPO6JIeMH. Y CyJYacHUX yMOBaX TIJI0-

Gautisarrii (piHaHcoBa Oesreka IMiIpPUeMCTB Ha0yBae
KPUTUYHOTO 3HAUYEHHA [IJISI IXHBOTO CTiHHKOTO PO3BUT-
Ky Ta KOHKYPEHTOCIIPOMO:KHOCTI. BaHKM BUCTyaoTh
KJIFOUOBUMM ITapTHEPAMU [JIA TiAIIPUEMCTB, Haal0un
MIAPOKUH CITEKTP (DIHAHCOBUX MOCIIYT, AKI TOITOMATralTh
3alydaTy HeoOXiMHU KamiTai, e(peKTUBHO YIIPABIATH
PUBUKaMU Ta JOTPUMYBATUCA CKJIATHUX PETYIATOPHUX
BuMoOT. Baaemoia Misk 6aHKIBCBKHM CEKTOPOM Ta KOp-
IOPATUBHUMU KJIiEHTaMU € (PyHIaMeHTaIILHOO I
cTabLITLHOTO (DYHKITIOHYBAaHHA (PIHAHCOBUX PUHKIB Ta
€KOHOMIKU B IIJIOMY.

HesBarkarouu Ha 3HAUHY KIJIBKICTH JOCJI?KEHb,
MIPUCBAYEHNX OKPEMUM acleKTaM (PiHaHCOBOTO yIIpas-
JIIHHA Ta PoJIi 0aHKIB Y KOPIIOPATUBHOMY CEKTOPi, BCe
1[e ICHYIOTh IPOTAJIMHY Y PO3YMiHHI KOMILJIEKCHOT POJTi
06aHKiB y 3abesmneuenHi (hiHaHCOBOI GE3IEKU ITiAIIPU-
€MCTB. 30KpeMa, IIMTAHHA {00 OIITHMI3aIlil CIiBIpari
B KOHTEKCTI 3aJIy4eHHA KalliTally, yIPABJIiHHA JIKBi/I-
HICTIO0, XeKyBAHHA (DIHAHCOBUX PUSUKIB Ta HATAHHSA
CTpaTeTiYHUX KOHCYJIBTAIlIN 3aJIUIIAI0THCA HEeI0CTaT-
HBO Hocimirenumu. KpiM Toro, mocTiiiHi 3MiHN y pery-
JIATOPHOMY CEPEIOBHUIIl Ta 3POCTAHHA TJI00aJIbHOT KOH-
KYPEHIIil CTBOPIOIOTH HOBI BUKJIMKU [IJIA ITIITPUEMCTB
i 6aHKiB, 110 TOTPe0ye OHOBJIEHUX ITi/IXO/IB Ta PillleHb.

BpaxoByrouu Bullle3a3HaueHe, BUHUKAe mOoTpeda
Yy TPYHTOBHOMY aHAaJTi3l Cy4aCHUX MTPAKTUK B3A€MOIil
MK 0aHKaMU Ta ITAIIPHUEMCTBAMU 3 METOIO ITiABUIIIEH-
HA QiHaHCcoBoI 6esrexku ocranHix. HeoOxigHo mociau-
TH, AK Pi3Hi 6AHKIBCHKI ITOCJIyTY Ta IHCTPYMEHTH CIIPUA-
IOTb CTA01ILHOCTI Ta PO3BUTKY IiIIIPHEMCTB Y CYIaCHUX
€KOHOMIUHUX yMOBaX JIJIA JOCATHEHHS CTPATETiuHUX
(hiHAHCOBUX IIiJIell MiAIIPHUEMCTB.

Anajtiz ocTaHHIX DOCTim:KeHb i mMyGiKai.
Omipiy6a JI. [7] Ta Cydiit A. [9] socepemkyBasica Ha
PUBHKAX Ta KOHTPOJII KPeIUTHUX JIIHIH, MiAKPECTIO0UN
BayKJIUBICTD €(PEKTUBHOTO YIIPABJIIHHA PUSUKAME B KOP-
mopaTuBHUX (Qinancax. Apremiesa 1., Bounapyk I. Ta
Menbauuyk 1. [11] po3misaHyIu KpeauT AK HeOOXiTHUN
€KOHOMIYHUIT IHCTPYMEHT y B3aeMUHAX MK (DiIHAHCOBU-
MM KOMIaHIAMY Ta 0aHKaMU, aKIIEHTYIOUN yBary Ha Horo
poJti y 3a6e3neueHHi eKOHOMIUHOI cTabiabHocT. ['amiT B.
ta Ilypasi [I. [5] nopiBHAIM ynpaBIliHHA JIIKBIJHICTIO
B JIeprKaBHUX Ta IIPUBATHUX 0aHKAX [HIIl, BUABIAIOYN
PiSHUII B IMAX0max 10 3a0e3neueHHa (PiHaHCOBOIL CTiii-
kocti. Coara. X. [8] ta ®ake. M. [4] npoanasisyBasn
cTparerii ynpaBJIiHHA I'POIIOBUMU MMOTOKAMH, J€MOH-
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CTPYIOUH X BILIUB HA (DiIHAHCOBI TIOKA3HUKH ITiIIPUEMCTB
Ta MIIKPECIII0UN BAKIINBICT €(PEKTUBHOIO IPOIIIOBOI0
MEeHEeKMEHTY [IJIA KOPIIOPATUBHOTO yIIpaBmiHHA. Sun B.,
Ius 1. Ta 3enr 1. [10] mocsigmin B3aeMO3B A30K MixK
(biHaHCOBUM XeMKyBAHHAM, IIOJIITUKOI TPOIITOBUX KO-
IIITiB T BAPTICTIO TOTiBKY, OKA3YIOUM, AK KOPIIOPATUBHI
PIIIeHHS B ITi#f chepi MOKYTh MiABUIIYBATH 3aTAJIbHY
BapTicTh KoMmaHii. JIBop:xakosa JI., Kpouuu [Ixx. Ta
Masuit M. [3] posmiAaHyu yipaBIiiHHA TPOIIOBUMU
MOTOKaMU AK IHCTPYMEHT OTITUMIi3allii KOPIIOPATUBHUX
IIPOIIECIB, 10 CIIPHAE IIABUINEHHI0 e(PEeKTUBHOCTI 6i3He-
cy. Acnanosa K. [2] mpoanastisyBas BIUIUB ry100as1isartii
Ha 6aHKIBCBKI rapaHTii, 30KpeMa 3MiHy POJIi rapaHTiii-
HUX JIUCTIB Yy OAHKIBCBHKIl TIAIBHOCTI, 110 BioOparkae
ajarnrario (iHAHCOBUX IHCTPYMEHTIB 0 MiKHAPOIHIX
craugapris. Auap’sa C., Koitpana [I;x. Ta Maxapmpxan I1.
[1] posryisiHyu hiHAaHCYBaHHA B MIXKHAPOIHIN TOPTIBIT
Ta IPABOBI 3aX0/IH, 10 PETYJIIOIOTH ITi TIPOLIECH, iIKpec-
JIIOI0YY BaKIJIMBICTH IPABOBOI 0e3neku y ri106aIbHUX
(inancoBux omeparriax. Haperrri, MakKoumemn k.
Ta Cubinekos B. [6] mocaimmiyn MoTUBALIII0 1HBECTULIH-
HUX OAHKIB CIIPUATH KJTIEHTAM y CTBOPEHHI I[IHHICHUX
MOTJINHAHB, 110 BUCBIT/IIOE POJIb IHBECTUIIIMHIX OAHKIB
Yy CTUMYJIIOBAHHI KOPIOPATUBHOIO 3POCTAHHA Ta iH-
HOBaIlill. 3arajoM, 3a3HadyeHi IIy0JTiKarii OXOILITh
ITAPOKUI CIIEKTP TE€M, ITOB A3aHUX 3 (DIHAHCOBUM yIIpaB-
JIIHHAM, PUSUKAMU, KPEOQUTYBAaHHAM Ta I100aJTi3aIfi€ro,
MPOIIOHYYY BCeOIUHUIT OTVIAJ CyYaCHUX TEHJIEHIIII Ta
BUKJIUKIB y (iHAHCOBIH cepi.

MeToO¥0 CTATTI € JOC/TIPKEeHHA Ta aHaJIi3 PoJii 6aH-
KiB y 3a06esrieuenHi (piHAHCOBOT 6E3IIeKH ITiIITPHUEMCTB,
POSKPUTTA OCHOBHUX HAMPAMIB IX CITIBIIpAIll, TAKUX
AK JIOTIOMOTa y 3aJIyUYeHH]1 KalriTally, yIIpaBIiHHA PU-
3WKaMU, HAJaHHA CTPATEeTIYHUX KOHCYJIBTAIlIN Ta J10-
TPUMAaHHA PETYJIATOPHUX BUMOT, & TAKOK BUABJIEHHA,
AK Ii TIOCJIYTHU CIIPUAIOTH CTA01JIbHOCTI Ta PO3BUTKY
HiAIIPUEMCTB y CyYaCHUX €KOHOMIUHUX YMOBaX.

Buxknan ocHoBHOro Marepiainy. Banku Bimirpa-
IOTB KJIFOYOBY POJIb ¥ 3a0esreueHHi (iiHaHCOBOI Oe3mexu
HiAIIPUEMCTB, HaAa0un (DIHAHCOBI MOCIYTH, AKI JOTI0-
MAaramTb 3aJIy4aTy KaIiTajl, yIpaBIATA PUSUKAMU Ta
IOTPUMYBATUCA PETYJIATOPHUX BUMOT. YUacTh GAHKIB
€ KPUTUYHOIO JiA e(peKTUBHOTO (hyHKII0HYBaHHA (i-
HAHCOBUX PUHKIB Ta €KOHOMIKH B I[LJIOMY.

OpHuM 13 OCHOBHUX HAIIPAMIB CITiBITpaIli MisK 6aH-
KaMU Ta MiJIPUEMCTBAMU € JIOIIOMOTAa Y PO3MilleH-
Hi Ta BUNYCKY LIIHHUX ItanepiB. IHBecTHIliiiHi 6aHKN
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CIIPUAIOTH 3AJIyUEHHIO KamiTaly IIJIAX0OM aHaeppai-
THHTY Ta BUILYCKY aKIili i obsiraniii. Bory omiHIO0OTH
(binamHCOBUMII cTAH HiAIIPUEMCTBA, BUSHAYAIOTD OIITHU-
MaJIbHY LIHY IIIHHUX I1aIlepiB Ta 6epyTh Ha cebe PUBHK
ix mpuabaHHA y eMiTeHTa QJIA MOAAJIBIIOT0 ITPOHAXKY
inBecropam. Ile 0co6IMBO aKTyaIbHO ITi/] Yac NepBUH-
HOTO ITyOJIIYHOTO PO3MII[eHHA aKI[i Ta 3MifiCHEeHHA
BTOPUHHUX €MICiiA.

Kpim Toro, 6aHky Haga0ThL CTpaTErivyHi KOHCYJIbTa-
i M0/10 BJIUTTIB 1 MOTVIMHAHB, TPOAKY aKTUBIB, pec-
TPYKTYPHU3AIlil Ta IHITUX KOPIIOPATUBHUX TPAHIAKITIA.
Bonu momomarawoTs mifgnpueMcTBaM iIeHTU(QIKYBaATH
TOTEHITIMHI T /1A MOVIMHAHHA a00 MTOKYIIIIiB, ITPOo-
BOAATH KOMIIJIEKCHY TIEPEBIPKY Ta BEAYTh ITIEPETOBOPU
mo0/10 yMoB yrof. Taki 1ocayru ClpuA0Ts TPUHHATTIO
KJIIEHTaMU 00T PYHTOBAHUX PIllleHb Ta ONITUMI3allil Kop-
TMOPATUBHUX CTPYKTYP.

Takok BayKJIMBOIO € POJIb OAHKIB K OCEPETHUKIB HA
PUHKAX I[iHHUX IanepiB, e BOHU 320e3MeUyiTh JTiK-
BIHICTb Uepe3 MapKeT-MelKepChKy JisJIbHICT. BoHU
KYIIYIOTh Ta IIPOAI0Th I[iHHI Ianepu 3i CBOTO MOPT-
(esisa, CIIpUAIOYN aKTUBHIN TOPTIBJII TA 3MEHIIIYIOUN
BOJIATUJIBHICTD pUHKY. KpiM Toro, 6aHKM BUKOHYIOTH
TOProOBeJIbHI omepairii BiJi iMeHi KJIIE€HTIB, BKJIIOUA0UN
TiAITPUEMCTBA Ta IHCTUTYIIHUX 1HBECTOPiB, 3a6esre-
UYIOUU IPU IIbOMY e(peKTUBHE BUKOHAHHSA Yo,

Juist 3a1oBOIeHHSA 3HAUHUX (DiHAHCOBUX TTOTPEO ITijI-
IPUEMCTB 0AHKY CIiBIPAIIOIOTH Y HAJTAHHI CUHIUKOBA-
Hux kpenuTiB. Taki kpemuTy rependauaroTsb 00 eqHAHHA
pecypciB KiIbKOX 0aHKIB JIJIA HAJJaHHA 3HAYHUX CYM
(biHaHCYBaHHSA, 110 POSITOMIJIAEC PUSHUE MiK yUACHUKAMUI
BigHoCcWH. BaHKU TakoK 3aiiMalThCA TPOEKTHUM (i-
HAHCYBaHHAM, ITITPUMYIOUN MacIITabHi iH(ppacTpyk-
TYPHI Ta IIPOMUCJIOBI TPOEKTH NLIAXOM CTPYKTYPU3AITIT
CKJIAMHNX (PIHAHCOBUX CXEM.

IITe ogHMM BayKJIMBUM HAIPAMOM € [OITIOMOTa 6aHKIB
y YIpaBiIiHHI (PiHAHCOBUMU PUSUKAMU, [TOB A3AHUMU
3 KOJIMBAHHAMU BATIOTHUX KYPCIB, BiJICOTKOBUX CTABOK
Ta I[iH HA CUPOBUHY. BOHU IPOIIOHYIOTH IEPUBATHUBU Ta
IHCTPYMEHTH XeKyBaHHA, TaKi AK (p'rouepcu, OIIiOHN
Ta CBOIIH, II[0 JO3BOJIAIOTH 3aXUCTUTUCA BiJi HETATUB-
HUX PUHKOBUX pyXiB. I[IpoBefieHHA OI[IHKU PUBUKIB Ta
po3pobKa cTpareriii ix MiHiMi3aIlil € BayKJIIMBUMU CKJIa-
JIOBUMM IIUX TIOCJIYT.

Kpim Toro, 6anku 3abesmneuyioTh 30epiraHHA Ta
YIIPaBJIiHHA IIHHUMY TTaTlepaMu, iHITUMEA (DIHAHCOBH-
MU aKTUBaMu MmigmpueMcts. KacromiaabHi MOCIIyTH me-
penbauarnTs OeseuHe 30epiralnHA aKTHUBIB 1| BUKOHAHHS
anMIHICTPATUBHIUX 3aBIAHb, TAKUX AK 301p JUBIIEH/IIB Ta
Bi[ICOTKIB. YIIpaBJIIHHA aKTUBAMU BKJIOYAE IIpodeciiine
KepyBaHHSA 1HBECTUIIIHHUMU HOPTHEIAMEI 3 METOI0 10-
CATHEHHA BU3HAYEHNX (DIHAHCOBHX LI IIAIIPHIEMCTBA.

Y ckJagHOMY PEryJIATOPHOMY CEPEeIOBUIIl OaHKU
IOIIOMAararTh IIiAIPHUEMCTBAM BiAIOBIIATH 3aKOHO-
JaBYMM HOpPMAaM, ITOB'SA3aHUM 3 BHUILYCKOM Ta 06irom
MiHHUX narnepiB. BoHu HagaoTh KOHCYJIBTALT 1010
JIOTPUMAHHA 3aKOHOJABCTBA, 3HIKYOUN IOPUIUYHI Ta
(irancoBi pusuku. Banku Takoxk morroMaramTh y ITij-

TOTOBITI HEOOXITHOT 3BITHOCTI T POSKPUTTI iH(GopMAITil
mepej1 peryJIATOPHUMU OpraHaMu.

OnruMmisaliida CTPyKTYpH KAIliTAIy € Iie OMHUM Ha-
IpPAMOM, B MeKaX AKOTO OAHKU 3[iHiCHIOIOTH KOHCYJIb-
TYBaHHSA MiAIPUEMCTB. BoHM TommoMaraTh BUSHAUYUTU
OIITMAJIbHE CITIBBITHOIIIEHHS OOProBOT0 Ta BJIACHOI'O
KaITiTaJry, 10 T03BOJIs€ MiHIMi3yBaTH BapTicTh (hiHAH-
CyBaHHSA Ta MaKCUMIi3yBaTU BapTICTh JIJIA aKI[i0HEPIB.
Banku npoBomATh aHallia PiHAHCOBOTO JIEBEPUIKY,
OI[IHIOIOTh MOJKJIMBOCTI 3aJIyUYeHHs J0/IaTKOBOTO GOP-
Ty Y1 BUILYCKY HOBUX aKI[iH, CIIPUAYN (OPMYBAHHIO
eheKTUBHOI KaIliTAJILHOI CTPYKTYPH.

JA migrpuemMcTs, 1110 Ai0Th HA MIYKHAPOIHUX PUH-
Kax, 6aHKN HaJaI0Th ITOCIYTH 3 MiKHAPOAHOTO (hiHAH-
CyBaHHSA Ta MIATPUMYIOTh TPAHCKOPIOHHI TPAH3AKITII.
Bouu 3abesneuyoTs BAJIOTHO-00MIHHI omeparlii Ta
Xe/PKYyBAHHSA BAJIOTHUX PUSUKIB, 4 TAKOK COPUANTH
IPOBEIEeHHIO MIKHAPOJHUX 3JIUTTIB 1 IIOIVIMHAHB, 10-
IIoMaraodu OPieHTYBATHUCSA B IIPABOBUX TA (PiHAHCOBUX
0COOJIMBOCTAX PiBHUX KpaiH.

Takoxk, 6aHKU TPOBOIATH I'PYHTOBHI JOCITIKEHHSA
PUHKIB, HATAIOUH ITIIIIPUEMCTBAM ITIHHY 1H(OPMAITifo.
Bonu nmporoHyooTh aHAJTI3 aKITiil Ta KPEeIUTOCITPOMOIK-
HOCTI, 1[0 BKJIFOUAE OI[IHKY PUHKOBUX TEHIEHITii Ta (i-
HAHCOBOI'0 CTAHy MOTEHITIMHUX NapTHepiB. ['ary3eBuii
aHaJIi3 IoroMarae KepiBHUKaM MiIPUEMCTB 3PO3yMIiTH
KOHKYPEHTHE Cepe/IoBUllle, BUABUTUA HOBI MOMKJITUBOCTL
Ta IPUIMAaTH 00T PYHTOBAHI CTPATETIUH] PillleHHA.

BauxkiBceki KpenuTHi JIiHIT Ta oBepapadTu H03-
BOJIAIOTH IIAITPUEMCTBAM OTPUMYBATHU KOIITU Yy pasi
moTpedu, 0 CITPUsAE MATPUMIII JIIKBITHOCTI Ta 6e3re-
PepBHOCTI omeparlliiinoi JAiAJLHOCTI. Take CTPYKTypPy-
BaHHA I'PYHTYETHCA HA aHATI31 PUBUKIB Ta TIPAKTUYHUX
noTpebax IMo3WYAIbHUKIB, 0CO0JIMBO HA PUHKAX, IO
posBuBarThesa. OBepapadTil € 0COOIUBO aKTYATLHIMU
JIJ1A KOPIIOPATUBHUX MMO3UYABHUKIB Y HECTAOLTBHUX
yMOBax, a IOTOYHI JIiHi1 po3po0JIeH] AK JIOTiUHA aJlb-
TepHaTuBa oBepapadgram [7].

OnHak, He3BAKAIOUM Ha IepeBaru oBepapadTis,
ICHYIOTh TI€BHI BUKJIMKHN B TIpolleci ix Hamauuda. OBep-
apad Ty IPUBA6IIIOITE OAHKH THM, IO J0IIOMAaramTb
MiATPUMYBATH JIKBIHICTD 1 361JIBIIIyBaTH T0X0OU 0€3
JIOMATKOBUX KamiTajaoBkJaneHb. [Ipore mporiiec mipu-
UHATTA PIillleHb {00 BCTAHOBJIEHHS JIIMITIB OBep-
npadTiB Ta iX €KOHOMIYHOTO OO0I'PYHTYBAHHA YaCTO €
Cy0’€eKTUBHUM 1 HecTaHIAPTU30BAHUM. BripoBamxeHHs
yHipIKOBAaHOT METO/I0JIOTIl [IJIA BU3HAUEHHS JIIMITiB
oBepapadTiB Ta OIIHKKA €KOHOMIUHOI IOITLTLHOCTI Kpe-
JUTYBaHHA MOKE CIPOCTUTH ITPOI[eC IPUNHATTA Pi-
III€Hb Ta MABUAIIATY e(eKTuBHicTb mocsyru. Kpim Toro,
BUKOPHMCTAHHA KPEIUTHUX JIIHINA 3aJI€KUTD BiJ (piHAH-
coBoro craHy mignpuemctsa [9]. IlimnpuemcTsa 3 Buco-
KUMU T'POIIIOBUMMU ITOTOKAMU YACTIIIe BUKOPUCTOBYIOTh
0aHKIBCHbKI KPeOUTHI JIiHIT AK 3aMiHHUK JIIKBITHOCTI,
TOM1 AK KOMIIAHII 3 HUSLKUMU T'POIIIOBUMU IIOTOKAMU
TIOKJIaIa0Thesa Ha roTiBKy. Lle moB’'szamo 3 ginanco-
BUMU KOBEHAHTAMWU, [0 HAKJIAJAITLCA OaHKaMU Ha
OCHOBI I'POIIIOBUX IIOTOKIB. JloCTyII 1O KpEeIUTHUX JIiHIN
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€ CYyTTEBUM TTOKA3HUKOM (PiHAHCOBUX 00MEKEHb, OCKiIb-
KU TiITPUEMCTBAM HEOO0X1THO MiATPUMYBATH BUCOKUIA
POIIOBUI IIOTIK, 1100 BigmoBigaTy (PiHAHCOBUM KOBe-
HAHTaM 1 yHUKATu 00MeyKeHb Ha KpeauTHi Jriuii [11].
3arayioM, KpequT € JKUTTEBO BAKIIUBUM €KOHOMid-
HUM 1HCTPYMEHTOM, II[0 JOTIOMAarae miIIpueMCcTBaM
migTpuMyBaTH 6e3riepebiiiHi BUPOOHUUI ITPOIleCH Ta
AKTUBHY T'OCIIOJIAPCHKY TIAIBHICTD, CTA0UTIZyI0UM TXHIH
(inamcoBuit cran. Po3BUTOK KpemuTyBaHHA MiAIPU-
€MCTB Mae BHUpIIIajbHe 3HAUYEHHS JJIA (PiHAHCOBOTO
300POB’A KOMIIAHIM, OCKIJILKM BIH HAJae HeOOXiTHMIA
(biHaHCOBMI BaXKIJIb [JIA MATPUMEN missbHOCTI [11].

OxpiM KpequTyBaHHSA, 6AHKIBCHKI MOCIIYTH BKJIIO-
YaIOTh JIETIO3UTHI PAXyHKU, SAKI JO3BOJIAITE ITiIIPU-
€MCTBaM PO3MIIyBATH TUMYAaCOBO BIJIbHI KOIITHU Ta
OTPUMYBATU AOJATKOBUM 0XiJl Yy BUTJIA/I Bi[ICOTKIB,
30epirarmuu IIpu IbOMY BUCOKUII piBeHb 6e3rexku. baH-
KU HAJAKTh MTOCIYTH 3 YIPABIIHHA JIKBIIHICTIO, 110
IT03BOJIAIOTh KOPIIOPATUBHUM KJIieHTaM e(eKTUBHO
VIIPABJIATH MIOAEHHOIO JIKBITHICTIO, 00 €HY0UYN KOIITH
3 KUTBKOX PaxyHKIB i BUKOPHCTOBYIOUM II€peBaru Bifico-
TKIB 32 YeKOBUMU Ta norounumu paxynkamu [10]. Ie e
KPUTUYHUM /1A MATPUMAHHSA ONITUMAJIBHOTO TPOIIIO-
BOTO MIOTOKY Ta JIiKBigHOCTI. EdexruBHi KopmopaTuBHi
0GaHKIBCBKI TIOCIyTH MOYKYTh TAKOK TIEPETBOPUTU OaHKU
Ha [JOBIpeHUX PaOHUKIB He JIMIle B 0OAaHKIBCBKIM, a i
B IHIIUX (PiHAHCOBUX cepax, CTBOPIOIOUH I0TATKOBY
IIIHHICTE OJIA KJIieHTiB [5].

JJ1st HOaJIBIIIoro miABUIIEHHS e()eKTUBHOCTI YIIpaB-
JIIHHA KOIITaMU, 6AHKU ITPOTOHYIOTH HOCIYTH KACOBOT'O
00CJIyroByBaHHA Ta 1HKAcAIlll, AKI 3HWKYIOTb PUSUKU,
II0B’A3aH1 3 00POOKOI0 rOTiBKH. IHHOBAIIMHI 6AHKIBCHKL
TIOCJIyTH, TaKi AK «HETTIHI», «'POIITOBUI IIyJI» Ta «iH(op-
MAaIHUH MyJ1», CTAIOTh MeAaJTi BAXKJIUBIIIIUMHA JJIA [IeH-
TPaJTi30BAHOI0 YITPABIIHHA KOPIIOPATUBHUMHU KOIIITAMMU.
YrpasiTiHHA TPOIIOBUMU KOIIITAMU € BAYKJIMBUM aCIEK-
TOM (DIHAHCOBOTO MEHEKMEHTY, 3a0€3I1eUyI0Ul 3pOCTaH-
HA T00po0yTy aKIioHepiB, 3ar00iraHHA IIIaXpalicTBy Ta
MHiIBUIIIEHHA JIKBIIHOCTI KomItaHii [8]. [Nopuaumii miaxis
IO YIIPABJTIHHA I'POIIOBUMHU KOIITAMHU MOYKE CIIPUATH
cTabUTBbHUM (hiHAHCOBMM ITOKa3HUKaM KoMmmaHiil. Tpan-
CHaITiOHAJIbHI KOMITaHII 3aCTOCOBYIOTE CTpPATETIl yIIpas-
JIIHHSA TPOIIOBUMH ITOTOKAMIU [IJIA BUPIIIIEHHS CKIATHIX
[IUTAHb, II0B A3aHNX 13 (DIHAHCOBUMIU PU3NKAMU TA PO3-
TIO/TLIIOM PEeCypCiB Mi3K JOUipHIMU KoMOaHiAMHA [4].

Y MikHapOAHIN TA BHYTPIIIHIN TOPTIBJII MiAIIPU-
€MCTBa MOXKYTb CTUKATUCA 3 PUSUKAMH, IT0B A3aHUMU
3 BUKOHAHHAM 3000B'A3aHb KOHTpAreHTaMHu. ¥ TaKUX
BUIIAKAX aKPeIUTHUBU Ta OAHKIBCHKI rapaHTii I0I10-
MaramTb 3MEHIIUTHU 1[I PUSUKU, 3a0€311eUyI0ur BUKO-
HaHHA 3000B’'A3aHb. BAHKIBCBKI rapaHTii € BAYKITUBUMU
1HCTpyMEeHTaMu, AKl 3HIKYIOTh PUBUKU Ta 3abesrie-
4y0Th 0€3IIeKy TPaH3aKI[iid y MIXKHAPOIHIN TOPTiBIIi
[2]. AkpenuTUBY TAKOXK 3aJIMINAIOTHCA KJIIOUOBUMU
(hiHaHCOBUMU 1HCTPYMEHTAMU, OCHOBHUMHU ITPUHIIU-
naMu SKUX € CyBOpe JOTPUMAaHHA He3aJeKHOCTI Ta
aBToHOMII Kpenuty [3]. BaHKIBCEKI rapaHTii B MizKHA-
POIHUX KOMEPIHHUX OMepaIliax qoImoMaraiTsb edek-
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TUBHO BUPIIILYBATH KOH(JIIKTH, 3MEHIIIYIOUN BUTPATH
Ta MaKCUMi3yHouu eKoHOMiuHi Burogu [1].

Hapemrri, hinancoBe KOHCYJIBTYBaHHA 3 60Ky OAHKIB
cupuse onTuMisariii (PiHAHCOBUX ITOTOKIB, CTPYKTYPY-
BaHHI0 60ProBUX 3000B’A3aHB Ta PO3POOIT e(PEeKTUBHUX
IHBeCTHUININHUX cTparerii. [HBecTuIlifini 6aHKM MaTh
PUHKOBI CTUMYJIU PAAUTH KITIEHTAM 3/I1HiCHIOBATH TIPU-
NI0aHHSA, 1[0 CTBOPIOIOTH BAPTICTh, TA YHUKATU YO/, AKI
MOKYTh 3HUBUTHU PUHKOBY BapTiCTh KOMITaHi [6].

BucHOBKH Ta MEePCHEKTHBU HNOJAJIBIIAX TO-
caimxens. OTike, 6aHKN BiTIrparTb QyHIaMeHTAb-
HY poJib y 3abesrieueHHi (piHAHCOBOI CTA0IIBHOCTI Ta
GesIIeKH MiIIIPHEMCTB. IXHA yJacTb € KpUTUIHOIO I
eexTrBHOrO (DyHKITIOHYBaHHSA (DIHAHCOBMX PUHKIB Ta
eKOHOMIKHM B Iijtomy. Hamauua (iHaHCOBUX ITOCYT,
TaKUX SK 3aJIyUYeHHSA KalliTally, yIIPaBIIiHHA PUSUKAMU
Ta JOTPUMAHHA PErYJIATOPHUX BUMOT, JI0IIOMAarae mif-
OPUEMCTBAM He JIWIIIEe MiATPUMYBATHU CBOIO OTIePalliii-
HY TIAJBHICTD, ajie ¥ CIIpuse IXHBOMY CTPATETiuHOMY
PO3BUTKY Ta 3POCTAHHIO.

OpHuM 13 KJIFOYOBHX HAIIPAMIB CIIIBIIPALIl € JOIIOMO-
ray po3MillleHHi Ta BUIIyCKy IIiHHUX IarepiB. [HBecTH-
mitiHi 6auky, 6epyun Ha cebe (yHKINT aHgeppaiTepis,
CIIPUSAIOTH 3aJTy YEHHIO JTIOJJATKOBOT'0 KATIITAJLY, III0 € 0CO-
0JIMBO BayKJIMBUM TIiJT Yac IIEPBUHHUX TA BTOPUHHUX
ny06igyHUX poaMiieHs akiiiii. e qosBosse mignpu-
€MCTBaM PO3MINPIOBATU CBOIO TiAJIbHICTD, IHBECTYBATU
B HOBI IIPOEKTU Ta MiABUIIyBATU KOHKYPEHTOCITPOMOK-
HICTh HA PUHKY.

Banku Tako:k HamamTh CTPATETiyHI KOHCYJIbTAIT
II0JTO 3JIUTTIB 1 MOVIMHAHB, PECTPYKTYPUSAITi Ta 1HIITUX
KOopIiopatuBHUX TpaHsakiiiii. [{i mociayru momomararoThb
OiIITPUEMCTBAM HNPUNMATHU OOI'PYHTOBAaHI PillIeHHS,
OIITUMIi3yBATH KOPIIOPATUBHY CTPYKTYPY Ta e(DeKTUBHO
BUKOPUCTOBYBaTu HasABHI pecypcu. [locepemuuiibka
posib OAaHKIB Ha PUHKAaX I[IHHUX IalepiB 3abesmneuye
JIIKBITHICTD TA CIIPUAE aKTUBHIMA TOPTiBJIi, 1110, B CBOIO
uepry, 3MeHIITye PUHKOBY BOJIATUJIBHICTE Ta MiIBUIILYE
JIOBipy 1HBECTOPIB.

YupapiaiHHA (PIHAHCOBUMU PUSUKAMH € II[€ OJHUIM
BayKJIMBUM aCIeKTOM AifjibHocTi 6ankiB. Hamarouu 11-
CTPYMEHTHU XePKyBaHHA Ta J€PUBATUBU, BOHU JOTIO0-
MAarawTh ITAITPUEMCTBAM 3aXUIIIATUCA BiJI HETATUBHUX
PUHKOBUX PYXIB, ITOB'A3aHUX 3 KOJTMBAHHAMU BATFOTHUX
KyPCiB, BiICOTKOBHUX CTABOK Ta IIiH Ha cupoBuHy. Lle
crpusie CTablIbHOCTI (PIHAHCOBUX TTOKA3HUKIB Ta 3a6e3-
neuye nepeadavyBaHiCTb FPOIIOBUX MTOTOKIB.

Banky Takox BimirparTb BayKJIUBY POJIb y MiKHA-
POMHII TOPTIBJII, HATAIOYN IIOCIIYTH 3 (PiHAHCYBAHHA
Ta yIpaBJIiHHA TPAHCKOPIOHHUMU TpaH3aKIiamMu. Bu-
KOPUCTAaHHA IHCTPYMEHTIB, TAKUX AK aKPEIUTUBU Ta
0aHKIBCBKI rapaHTii, 3MeHIIIye PUSUKYN HEBUKOHAHHA
3000B’A3aHb KOHTPAreHTaMU Ta CIIpHse 6esrelri MixKHa-
POMHUX KOMepIiitHUX omepairiii. e oco6yimBo akTyab-
HO B yMOBax rj106aJ1isalrii Ta 3poCTaHHA MIXKHAPOTHUX
€KOHOMIUHUX 3B A3KIB.

Hapemri, 6aHKIBCBbKI HOCJIyru 3 yNpPaBIiHHA
JIKBITHICTIO, KACTOMIAbHI ITOCIIyIu Ta (PiHAHCOBE
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KOHCYJIBTYBAHHSA JOTIOMAaraioTh ITiIIIPUEMCTBaM edek-
TUBHO YIIPABJIATH CBOIMU pecypcamMu, OITHUMIi3yBaTu
CTPYKTYPY KaIliTajly Ta JOCATATH CTPATETIYHUX (piHaH-
coBux mieii. CriBpaiid 3 6aHKaMU IIePeTBOPIoE iX Ha
JIOBipeHUX MapPTHEPIB, 3NaTHUX HATATU KOMILJIEKCHY
MATPUMKY B PiBHUX acrekrax (piHAHCOBOI qiAJIBHOCTI.

Y CyKyITHOCTI PO3TVIAHYTUX ACIEKTIB, POJIb OAHKIB
y dinaHcoBoMy 3abesleueHHi MiAIPUEMCTB € 6araro-

TPaHHOI0 Ta He3aMiHHON. BoHU He juIlle HATawTh
HeoOXiTHi (hiHaHCOBI pecypcu, aje i CIPUAIOTE i BU-
IIeHHIO0 e(DeKTUBHOCTI YIIPABJIIHHA, MiHIMi3aIlii pUSHUKIB
Ta peaJiisallii CTpaTeriyHux IijIeil mampreMcTs. Takum
YMHOM, PO3BUTOK OAHKIBCLKOI'0 CEKTOPA Ta IIOTJINOJIeH-
HA CHIiBIIpAIll Mizk 6AHKAMM Ta MIAIPUEMCTBAMU € KJIF0-
qyoBUMHU (PAKTOPAMU CTIHKOTO eKOHOMIUHOTO PO3BUTKY
Ta MPOIBITAHHA.
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ONTUMI3ALIA AEPYXABHUX BUJATKIB
B KOHTEKCTI 3ABE3MNEYEHHSA BIOAYXETHOI
BE3MNEKUN YKPAIHU

OPTIMIZATION OF STATE EXPENDITURES
IN THE CONTEXT OF ENSURING BUDGET
SECURITY OF UKRAINE

AHoTauis. Bctyn. CyuacHuii etan GI0geTyBAHHSI, B yMOBAX BOEHHO20 CTAHY, BUMA2AE BJOCKOHAIEHHS CUCTeMM KOHTPOJIO
30 BUTPAYAHHAM OI0Q)KeTHMX KOLUTIB. BUGaTKy O10g)KeTy MAkoTb 3HAYHMIA BIVINB SIK HO PO3BMTOK CYMDKHMX 2a/1y3ei Ta eKOHO-
MiKM B LiIOMY, TAK i HQ piBeHb COLianbHO PO3BUTKY KPaiHW. 3BAXKAKOYM HA Lie, NPiopuTeTHOI BaXXMBOCTi HabyBae npobaema
eeKT1BHO20 po3noginy obMexeHnx BIgx)eTHUX PecypciB Ha 2a1y3i COLiaNbHO-eKOHOMIYHO20 PO3BUTKY LLSIXOM 3a0e3nedeHHs
BIgMOBIGHOCTI piBHS Ta CTPYKTYpu BIOGKETHNUX BUGATKIB 3 BPAXYBAHHSM BU3HAYEHWX CTpATe2i4HUX MpiopUTeTiB PO3BUTKY KPAIHM.

MeTa. MpoaHanizyBatu GyHKLiIOHANbHY Kaacuikalito BUgaTKiB OI0geTy YkpaiHu Ta BU3HAYMTY Gi€Bi HAMPSMKY iX ONTy-
Mi3auii B KOHTEKCTI NigBuLLeHHS piBHS DIOgKeTHOI be3neku B yMOBAX HEBU3HAYEHOCTI.

Marepiann i meTogn. MaTtepianamu gocnigykeHHs CTaan Npawi yKpaiHCbkux Ta 3apyOikHuUX aBTOPIB, O MPOBAGATbL CBOI
HAYKOBO-MPAKTMYHI GOCNIGXEHHS! LOgo OI0geTyBaHHS, ONTUMI3ALii BUGaTkiB O10gxeTy, O10gKeTHOI be3neku. BUKOPUCTAHHS
CHCTeMHO-CTPYKTYPHO20 MeTOgy Crpusiio GOCIIgxKeHHIO CTPYKTYpu BUGATKiB OtogxeTy YkpaiHu 3a 10 pokis. MeTogu y3a2a/ib-
HeHHsl, aHani3y Ta CUHTe3y iHopmauii moknageHi B OCHOBY BUBYEHHS HAMPSIMKIB ONTUMI3ALii BUGATKiB O10gXKeTy. [1opiBHSIIbHO-
npaBoBuii METOg gO3BOMB MPOAHAANI3YBATH, MOPIBHATM TA 3iCTABUTM ACMEKTH NPO30POCTi ODI0gXKeTHO20 MpoLiecy B YKpdiHi Ta
3apybixHUX KpaiHax.

Pe3ynbTati. OKpecieHo YiTKi Hacaigku Kpu3u nig yac BificbKOBOI a2pecii g1 goxogiB i BUGATKIB gepaBHO20 BIOgKETY.
3gificHeHO yHKLiIOHaNbHWUIA aHani3 BugaTkis GlogxeTy YkpaiHm 3a 10 pokiB Ta BUsIBNIeHO TeHegeHLilo Hag3BuyaiiHo obmesxe-
HO20 BlogKeTy Ta 30iblueHHs BUgaTkiB Ha 000POHY,  TAKOX 3ANPOBAGXKEHHS CreLianbH1X NpaBua BUTPAYAHHS KOWTIB. Ha-
BegeHO OCHOBHI 0COB/IMBOCTI MpoLiecy oNTUMI3avii BAGATKiB gepxxaBHO20 DIOGXKETY ig 4ac pisHNX Kpu3. 3 MeToto OI0gXKeTHO20
Bpe2y/I0BAHHS BUGATKIB Ta 3abe3reyeHHs colianbHMX noTped ycix BepCTB HaCeeHHs Ha MIKPOPIBHI B YKpaiHi 3ampornoHoBaHo
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BUKOPUCTOBYBATU MPAKTUKY MKOIOGKETHUX TPAHCHepiB. PeKOMeHGOBAHI LASXM BJOCKOHAIEHHS CUCTeMM 3ACTOCYBAHHS MiX-
010gXKeTHNX TPaHCPHepTIB sIK iHCTPYMEHTY BUPIBHIOBAHHS MOJATKOCIPOMOXHOCTI TepuTOpiaibHUX 2poMagax Ta onTumiavii
BUQATKIB gepxaBHO20 OI0gXKeTy, 30Kpema: BpaxyBaTu MiXHAPOGHMIT gOCBIig Ta YNpoBagMTH MexXaHiam 3apaxyBaHHs M4P0 go
MicLieBux; BpaxyBaTu yBecb 00Cs2 10gaTkoBMX goxogiB go 3a2a/1bH020 GOHGY MicLieBux Ol0g)KeTiB TepuTopianbHUX 2pomag;
3MeHLLINTH PO3DANAHCOBAHICTb B MOXMBOCTSIX Pi3HMX TepUTOPiit 3abe3nedyoun OTpUMAHHS BCiMa 2pOMAgsiHaMM OGHAKOBO20
ob6csiy nocaye. Ik 0guH i3 iHCTPYMEHTIB BUSIBAIeHHS HegoiKiB YnpaBiHHSA BUGATKAMM Ta NigBuLLeHHs OlogxeTHoi be3nekmn
OKpec/IeHOo piBeHb Npo30pocTi b10gxKeTy. BKA3aHO Ha HeOOXIgHICTb, g/1s 3abe3mnedeHHs HaNexXHO20 PiBHS DIogxeTHOI be3nekn
y NpoeKTi blogxKeTy, MpuginsiTn OibLue yBazu geTanabHOMY MPOHO3YBAHHIO GOXOGHMX gkepest OI0gKeTY LLOHAiMeHLLIe Ha gBa
blogxeTHi nepiogu Bnepeg.

[TepcriekTnBn. Y nogasbLumx HayKoBMX gOC/igKeHHAX MPOMOHYETbCH 30CepeguTy yBazy Ha BYOCKOHANEHHIO IPO2HO3YBAHHS
Ol0gXeTHNX BUgaTKiB HO gOB20CTPOKOBY NEpPCreKTUBY.

KnoyoBi cnosa: 610gxeTHi BUGATKu, onTuMizawis 61ogxxeTHUX BUgaTki, biogxxeTHa be3neka, MiXOIOGKETHI TpaHcdepw,
npo3opicTb blogxery.

Summary. Introduction. The modern stage of budgeting, in the conditions of martial law, requires improvement of the sys-
tem of control over the spending of budget funds. Budget expenditures have a significant impact both on the development of
related industries and the economy as a whole, and on the level of social development of the country. Taking this into account,
the problem of effective distribution of limited budget resources in the areas of socio-economic development by ensuring the
compliance of the level and structure of budget expenditures, taking into account the defined strategic priorities of the country’s
development, becomes of priority importance.

Purpose. To analyze the functional classification of budget expenditures of Ukraine and to determine effective directions for
their optimization in the context of increasing the level of budget security in conditions of uncertainty.

Materials and Methods. The materials of the study were the works of Ukrainian and foreign authors who conduct their
scientific and practical research on budgeting, optimization of budget expenditures, budget security. The use of the system-
structural method contributed to the study of the budget expenditure structure of Ukraine for 10 years. The methods of sum-
marizing, analyzing and synthesizing information are the basis of the study of directions for optimizing budget expenditures.
The comparative legal method made it possible to analyze, compare and compare aspects of the transparency of the budget
process in Ukraine and foreign countries.

Results. The clear consequences of the crisis during the military aggression for the revenues and expenditures of the state
budget are outlined. A functional analysis of the expenditures of the budget of Ukraine for 10 years was carried out and the
tendency of an extremely limited budget and an increase in defense expenditures, as well as the introduction of special rules
for spending funds, were revealed. The main features of the process of optimization of state budget expenditures during various
crises are given. With the aim of budget regulation of expenses and provision of social needs of all strata of the population at
the micro level in Ukraine, it is proposed to use the practice of inter-budgetary transfers. Recommended ways to improve the
system of using interbudgetary transfers as a tool for equalizing the tax capacity of territorial communities and optimizing state
budget expenditures, in particular: take into account international experience and implement the mechanism of inclusion of
personal income tax to local ones; to include the entire volume of tax revenues in the general fund of local budgets of territorial
communities; reduce the imbalance in the capabilities of different territories, ensuring that all citizens receive the same amount
of services. The level of budget transparency is outlined as one of the tools for identifying expenditure management deficiencies
and increasing budget security. In order to ensure the appropriate level of budget security in the draft budget, it is necessary to
pay more attention to the detailed forecasting of the budget’s revenue sources for at least two budget periods ahead.

Prospects. In further research, it is proposed to focus attention on improving forecasting of budget expenditures for the long term.

Key words: budget expenditures, optimization of budget expenditures, budget security, interbudgetary transfers, budget
transparency.

HocTaHOBIca npo6semu. Cyuacuwuii eramn 610-
JPKeTYBAHHSA, B YMOBaX BOEHHOTO CTAHY, BUMAarae
BIIOCKOHAJIEHHS CHCTEMH KOHTPOJIIO 32 BUTPAYAHHAM
OIO[PKEeTHHX KOIITIB 3 METOI0 MiABUINEHHA AKOCTI Ha-
IaHHA JeprKaBHUX II0CIYT, IPUPOCTY e(PEeKTUBHOCTI
BUKOPUCTAHHA OIO/I’KETHUX KOIIITIB Ta OCUJIEHHA 60-
JPKEeTHO1 0e3rexu iep:kaBu. BugaTku OH0KeTy MalTh
3HAYHUN BIJIUB AK HA PO3BUTOK CYMIXKHUX TaJTy3eil Ta
€KOHOMIKH B I[UJIOMY, TaK 1 HA PiBEHb COILIAJIBHO PO3BUTKY
KpaiHu. 3BaKAI0UN HA 1€, IPIOPUTETHOT BAKIUBOCTI
HalyBae 1mpobJieMa e(eKTUBHOTO PO3ITOIILY 00MEKeHIX
OO/IPKeTHUX PECYPCiB HA TaJIysi COIiaJTbHO-eKOHOMIUHOTO

PO3BUTKY IUIAXOM 3a6e3IeueHHs BiIIOBITHOCTI PiBHA
Ta CTPYKTYpHU OIOKETHUX BUIATKIB 3 BpaxXyBaHHAM BU-
3HAUEHUX CTPATETIYHUX MPIOPUTETIB PO3BUTKY KPATHU.
YocKoHaJIeHHIO YIIPaBJIiHHA JeP:KaBHUMHU KOIITAMU
COpPUATHUME ITOJAJIBIINN PO3BUTOK ¥ BOPOBAKEeHHA
CHCTEeM MOHITOPUHTY BUKOHAHHSA OIOKETHUX TPOrpaM,
3POCTAHHSA BATOMOCTI €JIEMEHTIB ITPOTPaMHO-ITPOI[ECHOTO
MeToay OIOKeTyBaHHA, 30KpeMa, TAKUX AK OI[IHKA
eheKTUBHOCTI BUKOHAHHSA OI0PKeTHUX IIPOTpaM Ta 3a-
0esIeueHHA IPO30POCTi 1H¢opMAIrii IIPo GIOIHKET, 110
posiupse foro yHKITiOHAIbHE TPU3HAUYEHHA. 3 Me-
TOIO OTITUMI3Allil OIO[PKEeTHUX BUIATKIB Y PO3B A3aHHI
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CTpaTeriyHuX 3aBIaHb OIOMKETHOI 6e3IIeKr KpaiHu Pos-
IAOAI0THCA TTPO0JIEMU JOBMOCTPOKOBOTO IIPOTHO3YBAHHSA
OI0M:KeTHUX BUOATKIB, 3acaj CePeIHbOCTPOKOBOTO ILjIa-
HYBaHHA OIO/[PKETHUX BUIATKIB, METOIU Ta TiAJIBbHICTH
POBIIOPATHUKIB OIOIKETHUX KOIIITIB.

Anajtiz ocTaHHIX DOCTIIKeHBb i mMyO/IiKaIi.
ITurasHA onTuMi3allii BUIATKIB Ta GIOMKETHOI 0e3IIeKn
AKTyaTi8yeThCA y MPAIfiX BUeHUX eKoHoMicTiB. Choro-
IeHHs (paxiBIli MIHOCATH HOBITHIO ITPOGJIEMATHKY 1010
okpecirenol rematurn. [Tpumipom, C. Csipko, A. Qukmuii,
0.Juxka, T. TpocTeHIOK OKPECTIUTH MeTePMIHAHTH BILIUBY
Ha OI0KeTHY 6esreKy AK (hiHaHCOBO-3a6e311euyBaIbLHOTO
YUHHUKY COLiaJIbHO-€KOHOMIYHOr0 po3BUTKY [1]. Trma
rpymna HaykoBiris, 1. 'uumiok, A. FOpenko, sgificuuiim
I'PYHTOBAHUII TEOPETUYHUI aHAI3 CYyJACHOTO CTaHY
BITYMBHAHOI OIO/IPKHTO1 6e3MeKu, BUABUIN IIepeBary He-
IOJTIKIB B 1i (DyHKITIOHYBaHHI TA OKPECIIIIN IHTPYMEHTH iX
riomosanss [2]. Asropu O. Pyna Ta O. MapiieHtok y cBoiit
parli CTBEP/KYIOTh, 1[0 B YMOBaX iCHYIOUNX Ta MOTEH-
IIMHUX 3aTP03 IOILIHLHO aHATI3yBaTHU OIOPKETHY CUCTEMY
3 TOTJIA/Y 11 BiJTHOCHOT OFO/KETHOT 6€3MEKH, 1110 JT03BOJIAE
O1JIBIN JOKJIQ/THO BUBYATU CTAH GIOIKETHOTO IIPOIIECY
3 ypaxyBaHHAM MOKJIMBUAX KPU30BUX CUTYyaIriii [3].

BunaTtku neprxaBHOTO O6r03KETy 6e3rmocepeIHb0 Ma-
I0TH BILIMB Ha CTaH OMOMKeTHOI Oesmexku kpainu. [1u-
TaHHA IX orrruMisarii posriagaiu 1. JIroruii, O. Poxko,
C.JIroTwmit Ta GIAIILIIH 10 BUCHOBKY, I[0 B TAHUX YMOBaX
icHye HeOOXiqHICTh OCUJIEHHS HePKaBHOro (hiHAHCO-
BOT'0 KOHTPOJIIO 32 IIJIbOBUM BUKOPUCTAHHAM OOIKET-
HUX KOIIITIB, 3aITPOBAKEHHA IHCTPYMEHTIB ITPO30POCTi
IUX IIPOIIECiB, 4 TAKOK IMPOBEIEHHSA CHUCTEeMAaTHUHO-
0 MOHITOPUHTY 3 GOKYy IPOMAJICBKUX 1HCTUTYIIiH [4].
YBary onTumisariii qep:KaBHUX BUIATKIB MTPUILIAIA
I.JIeBumpka, A. Knumuyk, H. Binenska, J1. Bisorop #
IIPOaHAaJI3yBaI (DYHKI[IOHAIBLHY CTPYKTYPY BUIAT-
KiB JIEPyKaBHOTO0 OIO[PKETY Ta 3AiNCHEHO 1X PO3ITOIiJI 3a
kputepieMm nipiopurerHocti [5]. IlikaBuit actiekT mig-
JKUTAJI3aIil [ep:KaBHUX BUIATKIB PO3TIIANAITE Y CBOL
npari H. Cuntorka, O. Kypuio, T. Bacunrok [6]. Anastis
BIUIMBY IIOBHOMACIITA0HOT BiffHU Ha OI0/3KeT YKpaiHu
amivicamian M. Cropuk ta T. Yemepuc [7].

BpaxoByrouu BaromMuil BKJIaJ] HAYKOBIIIB Y POSTJIA
mpo0JieMu ONITUMi3allii BUAATKIB GIOKeTy Ta ITi/IBU-
IeHHA OIOIKEeTHOI [IOJIITUKYA HeOOXIMHUM € IOCTIMHUIA
MOHITOPUHT Ta MOIIYK HOBUX HAITPAMKIB JOCATHEHHSA
IUX I[iJIeH, 0COOJIMBO B CyYaCHUX YMOBaxX HEBU3HAUe-
HOCTI Ta eKOHOMIUHUX KPU3.

@opMmysTIOBaHHA IIijied crarTi (IOCTaHOBKA
saBaanHA). [IpoanasisyBatu (pyHKITIOHAIBHY KJIACH-
(bikarrito BumaTKiB OlOpKETY YEPATHY Ta BUSHAUUTH [Ti-
€Bl HAMIPAMKHM 1X ONTUMI3aIlil B KOHTEKCTI ITiABUIIEHHA
PiBHA GIOMKETHOI 0e3MeKN B yMOBAX HEBU3HAUYEHOCTI.

Buknag ocHoBHOr0O MaTepiany. Y MupHuii uac
ONTUMIBAIlisA IePKaBHUX BUIATKIB MOJIATAE Y BUABJIEH-
Hi cep, Ie Aep:kaBHI BUTPATH € HAATO BHCOKHUMI, TA
OITIHI[I MacmITabiB MOKIIMBUX CKOPOUYEHDb 32 PAXYHOK
OigBUIEeHHA e()eKTUBHOCTI BUKOPUCTAHHA KOIIITIB.
B ymoBax BoenHOro uacy HagxomxeHusa y 2022 porri
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BiliHy, py#HYBaHHA, 30MTKH Ta CIIa] eKOHOMIKH, ajie

BUIATKU CYTTEBO 3POC/IU Uepe3 HeoOXiQHICTh 1 mpiopu-

TeTHICTb (PiIHAHCYBaHHSA CEKTOpPY OesmeKu it 000poHH,

a TaKOK COIlaJIbHUX BUAATKIB. ¥ CBOIO UEpPry, 3arpos-

JIMBUM € CKOPOYEHHSA MOJTATKOBUX HAMXOMMKEHb, SKI

CKJIA/TAI0Th OLIIBIILY YACTUHY OXO/IiB GIO/KeTy. SHAUHE

3MEHIIeHHS TTOIATKOBUX HAIXOIKEHD 10 NePKABHOT0

OIO/PKeTy CIIPUYMHEHe MPUITMHEHHAM T'0CIIOaPChKOl

ISAJTBHOCTI 6araThoX Cy0 €KTiB TOCIIOIaPIOBAHHSA B yMO-

Bax 30POITHOI arpecii.

IlepmnM esteMeHTOM TIPOIIECY TIPUMHATTA PillleHb

y OIO/yKeTyBaHHI B yMOBaxX HEBU3HAYEHOCTI € 30BHIIITHI

cuu. BiliHa 3yMOBITIOE PIBHOMAHITHI KPUBH. SAJIEIKHO

BiJl XapakTepy pi3Hi KpU30Bi ABUIA MOXKYTb CYTTEBO

BIUIMBATU HA CTPYKTYPY BUAATKIB I€PIKABHOTO OIOMKETY.

o Kpr30BUX ABUII, AKi BIUIMBAKTE HA CTPYKTYPY

BUJIATKIB JIEPKABHOTO OIOPKETY, HAJIEXKATh CTUXIHHL

nuxa, naggemia COVID-19, 30BHINIHI eKOHOMIUHI KpH-

31, BHYTPIIIHA HOJITUYHA HECTA01JILHICTh, CTPANKH,

peBouttortii Ta BitiHu. OTike, MOYKHA CTBEPKYBATH, 1[0

B CTPYKTYPi BUAATKIB JEPIKABHOI0 OIOPKETY BPAXOBY-

I0ThCA TAKl BUAW KPHU3: €KOHOMIUHA, COIiaibHa, I10JIi-

TUYHA, IPUPOIHA, BifickKoBa. BogHouac kprsa BUKIIN-

KaHa BiliCbKOBUMH JIAMU 3apas € HaliMacIITa0HIIIoH0.

Bitina 6esrmocepeqHbo BILUIMHYJIA Ha (DOPMYBAHHSA JIep-

sxaBHOTrO Ofomkety. 1le sase:xuTs Bif 6araTbox (akTo-

PiB, TAKUX AK TPUBAJIICTh KPU3U, MACIITA0 BTPYUYaHHS,

(hiHaHCOBI 30008’ A3AHHA IeP:KAaBU TOIIO. MOMKIINBI TAK]

HACJIIIKA KPU3HU IIiJT Yac BifiICBKOBOI arpecii [JjIs J0XO0/IiB

1 BUJTAQTKIB IEP:KaBHOTO GIOKETY:

— 30UIBIIEHHA BUTPAT Ha 000POHY: y pasi BiiCBKOBUX
Ii¥l mepexaBa Moske 30UTBIITUTH BUTPATH HA 060pOHY,
BKJIIOUAIOUM IPUA0AHHSA HOBOI BIfiCbKOBOI TeXHIKK
Ta 030POEHHA, MIITOTOBKY BiliCBKOBUX, OY/1iBHUIITBO
BilicbkoBUX 6a3 To1ro. Ile Moke mpusBecTH 10 301Th-
IIeHHA y JIeP:KaBHUX BUAATKAX 1 3MEHIIIeHH] KOIIITIiB
IUIA 1HIIIUX CEKTOPIB;

— 3MEHIIIeHHS T0X0IB: BIICbKOBA KPH3a TAKOXK MOKE
IPU3BECTU [0 3MEHIIEHHA IeP:KaBHUX T0XO0IiB,
OCKIJTBKM MOKE BiIJIAKATU 1HBECTOPIB 1 TYPHUCTIB.
B ymoBax sHMKeHHA €KOHOMIYHOI aKTUBHOCTI MOXKYTb
3MEHIINTHCS TTOATKOBI HAIXOMKEHHS I0 eP/KABHOTO
Oro/IKeTY;

— 301IbIIeHHA 60ProBOro HABaHTAYKEHHA: y pasi Bili-
CHKOBOI KpU3H JIep:KaBa MOoKe 30LJIBIIIUTH CBill 60pro-
BUI TATAP, OCKIJIBKYA MOKE 3aJTyUUTH OLIbIIIE KPEIUTIB
Iis1 (piHaHCcyBaHHA BilicbkoBUX omeparriii. Ile moxe
MIPU3BECTH 10 30LJIBIIIEHHA BUTPAT HA 00CIyrOBYBaHHSA
60pry Ta 3MeHIIIeHHA HMOBIPHOCTI 1HIITUX BUTPAT;

— IIOTeHIiliHe SHIKEHHA IHBECTUIIIN: BIfiChKOBA KpHU3a
MOJKe 3MEHIIUTHU KiJIbKICTh 1IHBECTOPIB 1 3HUBUTHU
IXHIO MOBipy J0 mep:xkasu. Lle Moske Tpu3BecTH 10
3MEHIIIeHHA 1HBECTHULIIH Ta €KOHOMIUHOT0 3POCTAHHA,
BIUTMHYBIIIYA Ha JEeP:KaBHI JOXO/IN.

Curig migKpecanTu, 110 3apas, AK HiKOJIMU, BUJATKH

JIePKaBHOTO OIOIKETY, iX CTPYKTYypPa HAMIPAMY 3aJIe3KaTh

BiJ] JOXO/TIB JIePsKABHOTO OIO/IKETY.
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Tabnuys 1
Buparku nep:xaBHoro Grom:xery Ykpainu (dhyHkmionansHa Kiaacudikarisa), %

I'pynu BugaTkis 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023
3arajbHO-IepKaBHl QyHKITIT 15.30 | 17.87 | 17.22 | 16.97 | 16.53 | 15.68 | 12.72 | 13.87 | 7.47 7,38
OGopona 6.36 9.01 8.67 8.86 9.84 9.94 9.35 8.56 | 42.24 | 52,25
I'pomancekmii mopAmok, 6Gesmeka,| 10.37 | 9.47 10.47 | 10.47 | 11.86 | 13.06 | 12.24 | 11.70 | 16.39 | 14,31
cymoBa BiIaga
ExonomMiuna misgnpHICTD 8.00 6.44 4.59 5.60 6.45 6.74 13.11 | 12.14 3.53 3,35
OxopoHa HABKOJIUIIHBOTO cepemo-| 0.60 0.70 0.70 0.56 0.53 0.59 0.52 0.55 0.17 0,13
BUIIA
JKurnoso-komyHasbHe rocromaperso | 0.03 0.00 0.00 0.00 0.03 0.01 0.01 0.01 0.02 0,21
OxopoHa 31M0pPoB’A 2.46 1.98 1.82 1.99 2.29 3.59 9.70 11.44 | 6.81 4,47
HyxoBHuii Ta Gisuunuii possutox | 1.13 1.15 0.72 0.94 1.03 0.93 0.76 1.07 041 0,29
Ocsira 6.67 5.23 5.09 4.90 4.50 4.81 4.10 4.28 2.16 1,51
ComiaJLHUIA 3axXMCT Ta comianbHe | 18.72 | 17.98 | 22.19 | 17.22 | 16.62 | 20.38 | 25.06 | 22.77 | 15.75 | 11,69
3a0e3meueHHa

Jocepenio: cknameHo aBTopoM Ha 0CHOBI [8]

AHaJti3 BUJIaTKIB JIePKaBHOTO OIOKETy YEpAIHU 3a
nepiof 3 2014 1o 2023 poku CBIAYUTH ITPO BiICYTHICTH
€MMHOI IePKaBHOI cTpaTerii, ska 0 BU3HAUAJIa IIPiopH-
TETH COIiaJIbHO-eKOHOMIUHOI'0 PO3BUTKY Ta Peali3oBy-
BaJIa HaIlioHaJIbHI iHTepecu (Tabs. 1). Bogrouac ciin
3a3HAYUTH, 1110 32 I[e¥ mepio] 0OMIHHUIA KypC 3MiHUBCA
37,9 rpu./moit. CIIIA mo 36,65 rpu./mos. CIIIA, mo opu-
3BeJIO 40 KapaUHAJILHUX 3MIH a0COJIIOTHUX 3HAUEHb
TMOKA3HUKIB JE€PKAaBHOTO OIOPKETY.

¥ 1mepion BOEHHOTO CTaHy, B yMOBaX HAJA3BUYAITHO
00MesKeHOro GIKeTy Ta Heo0XiTHOCTI 301JIbIIIeHHS BU-
JIaTKiB HA 000POHY, yPA/ 3aITPOBAIUB CITEIliaJIbHI IIpa-
BwJ1a BUTpadaHHsa KoiTiB. [ToctarnoBoro ypamgy Ne 590,
yxBasieHo0 BITiTKY 2021 poky [9], y 6epesni 2022 poxy
3aIIPOBAIKEHO KOPCTKI IIPIOPUTETH 00 BUIATKIB
IepsKaBHOr0 Ta MICIeBUX OIOMYKeTIB Ha BOCHHUII dac
Ta BBEIEHO 3HAUHI 00MEKeHHs 3a OKPEeMUMU BUOAMU
crareii. HaBiTe AKIO Oyge TOCATHYTO KOHKPETHUX ITi-
JLOBUX MMOKA3HUKIB HANXOIMKEHDb, BUIATKA 3 HIKUU-
MU TIpiopuTeTaMu (hiHAHCYBaHHA BifICBKOBOTO Yacy He
OymyTh BUKOHAHI, 3a6€3MMeuyouu JTIKBITHICTb €TUHOTO
paxyuky KasuaueiicTsa.

Bupnarku Ha o6opony 3pocsau Ha 33,7% y 2022 p.
B nopiBHAHHI i3 2021 p., Ta Ha 10% y 2023 p. y cmis-
crapyierHi i3 2022 p. ¥ 2020-2021 pp. BpaxoBy0Uu NaH-
memiro COVID-19 spociiv BUIATKN HA OXOPOHY 3I0POB’A
B Mexkax 9,7—11,4% sinnosimHo. Yike y 2023 p. BUgaTeu
Ha BKasaHy cdepy ckopoTuiaachk A0 4,5%. SHUSUIINUCH i
BUATKY Ha COIliaJILHUIL 3aXMCT Ta COIliaJibHe 3abesme-
ueHHs HaceneHHA i3 25,0% y 2020 p. mo 11,6% y 2023 p.
Taxkosx, HatiHMKUYMMY 32 10 POKIB € BUIaTKU Ha OCBITY,
nokasuuk 2023 p. cranoBuThb 1,5%, KOJIU, IIPUMIPOM,
y 2021 p. 6ymo BumisieHo 4,3% O0OIKETHUX KOIITIB.

BopHouac, HaBiTH B yMOBax, 3 AKMMU YKpaiHa oru-
HUJIacA BIlepllle, YKPaTHCHKUI ypAL 3MyIIeHUN OyB
NIYKATU MUIAXYW ONTUMIi3aIlii OI0yKeTHUX BUAATKIB.
IIpore, Ykpaina B:ke Mae MeBHUH OCBiA OIITUMIi3aIil
OTO/PKEeTHUX BUIATKIB y KPU3OBUI I1€PiO]I.

OCHOBHUMH 0COBJIMBOCTAMU ITPOIECY OIITHMi3alrii
BUIATKIB JIEPKABHOTO OIOPKETY ITiJl Yac PisHUX KPU3
¢ Taki: TpaHchopMallid OIOIKETHUX IIPIOPUTETIB; 06-
MeKeHHSA BUTPAT Ha OILIaTy IIpalli Ta yTPUMAaHHSI
KEepPIBHUKIB IIJIIPUEMCTB, UJIEeHIB IPaBJIiHb, YJIEHIB
HATJIAOBUX pajl Cy0 €KTiB Mep:KaBHOTO CEKTOPY KO-
HOMIKH; IPUIINHEHHA (DiHAHCYBaHHA HEOO0B A3KOBUX
BUIATKIB, 1[0 He BIJINBAIOTH HA AKICTH OCHOBHUX BU/IIB
OIO/TPKETHUX TIOCJIYT.

ITig gac BifiHu omTHUMI3allisi BUOATKIB [IeP:KABHOTO
OI0/KEeTy 3MIICHIOETHCA B HATIPAMKY 301JIbIIIEHHS BU-
JIaTKIB Ha 060pOHY KpaiHu, BiAHOBIEHHS 000POHM, 1H(-
PaCTPYKTYypH, 3pyHHOBaHI BOPOTOM COITiaJIbHI 00 €KTH,
eBaKyallifd HaceJeHHsA, COIlaJIbHUM 3aXUCT O1yKeHIIIB
i 6e3pobITHUX, MIATPUMKA OKPEMUX rajiys3eil 6Gi3Hecy.
Taxkosx 3pocrae morpeba y iHaHcyBaHHI HOBHX Kare-
ropiif BUTpAT, IIOB’I3aHUX 3 BIHHOI0, 30KpeMa HaJaHH
COI[iaJILHOI JOTIOMOTY BHYTPIIIIHBO MIEPEMIIIIEHUM 0CO-
06am Ta BeTepaHaM BilTHU.

3 mouaTKoOM BiiiHM OyJiu BBeIeHI HAI3BUYANHI 3a-
XOOU [JIA HIATPUMEN MAKPOEKOHOMIUHOI Ta (piHaAH-
COBO1 CTabiJIBHOCTI, 30KpeMa, JIJIs 3aXUCTy OCHOBHUX
HATIPAMIB NEPIIOYEPTroBUX BUTPAT. Taki 3aX0iu BKITIO-
JaJTu 3aIrpoBayKeHHA (PiKCOBAHOT0 0OOMIHHOTO KypCy,
3aITPOBAPKEHHA BAJIIOTHUX 00MEKEeHb, 3aCTOCYBAaHHA
PeryJATOPHUX IOM AKIIEHb Y (PiHAHCOBOMY CEKTOPI,
3aMpPOBa/KEHHA IT0JATKOBUX MBI TA 1HIIII.

3 MeTo10 0I0[PKeTHOT0 BPery/Il0BaHHA BUIATKIB Ta
3a0e3neyeHHs COIliaJIbHUX IMOTPe6 yCiX BEPCTB HACEJIeH-
HA HA MIKPOPiBHI B YKpaiHi BUKOPUCTOBYETHCSA IIPAK-
THKa MbKOIOMKeTHNX Tpaucdepis. Ha Hamy nymky, 1e
OJIMH 13 [TIEBUX IHCTPYMEHTIB, AKUI Ma€ 0e3rmocepeHii
BILJIUB Ha 3a0e31eUYeHiCTb I'POMAa/IAH CYCHiJIBHUMU I10-
CJIyraM¥ Ta BUKOHAHHSA BaKJIMBUX €KOHOMIUHUX 1 CO-
I{iaJIbHKUX ITPOrpam, 0co0JIuBo mmij yac Bittau. Croromui
TOCTAIU IOTPeOH y TOIaTKOBUX AOTAIIAX HA BUKOHAH-
HA TTOBHOBAYKEHb OPTaHiB MiCI[€BOTO CAMOBPSAYBAHHA
Ha HEOKYTOBaHNX TEPUTOPIAX, TAMUACOBO OKYIIOBAHIX
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TEPUTOPIAX TA IHIIUX TEPUTOPIT YKPAIHHU, 110 TIOCTPAK-

IaJId Bi IITMPOKOMACIITAOHOI arpecii pocii.

IIpoanasizyBaBiu 06CATH Ta CTPYKTYPY TpaHchep-
TiB 3 JIep’KaBHOTO OIOKETy MiciieBUM Oropxeram y 2023
POIIi, MOYKEMO y3araJIbHUTHU, 110 MiKOIOI;KeTHI TpaHC-
(hepTH y IpaKTHUHOMY 3aCTOCYBAHHI MAIOTh OCOOIUBY
migHicTs. OQHAK, IJIA IMABUINEHHA 1X e(PeKTUBHOCTL
HOTPiOHO 3MIACHUTH PAL TOAATKOBUX 3aXOMiB Ta pe-
opmu. Soxpema, qopedro Oyme IMOCTIHHO OHOBIIOBATH
IaHi IIP0 YKMCEJIbHICTh HACEJEHHA IpoMajn, 0Cco0JIu-
BO BPaxXOBYIOUM KIJIbKICTb BHYTPIITHBO MEPEMIIIIEHUX
0ci6. OCKiJIBKM € rpoMaju, AKI OQHOYACHO BOJIOIIIOTH
pecypcamMu Ta OTPUMYIOTH JOTAIlil BUPIBHIOBAHHSA, TO
HeO00XiTHO BIOCKOHAJIUTH CXeMU M'OPU30HTAJILHOI0 BI-
PIBHIOBaHHA MOIATKOCITPOMOKHOCTI T€PUTOPIii, 0c00JIU-
BO MOJKJIMBICTH BpaxXxyBaHHA BCix (260 017bIIOCTI) TI0-
IIaTKOBUX HAIXOIKeHb. BBaskaemo, 1110 BIPOBAIKEHHA
TAKOT0 MEXaHI3MY [I03BOJIUTH OIITUMi3yBaTU BUIATKUA
JIep;KaBHOTO OIOKETY, ajzKe BiJ AKOCTI opraHisarii
CUCTEeMU MIKOIOIKETHUX BITHOCUH HATIPAMY 3aJIEIKUTH
CTYITHB (PiCKAJIBHOT CAMOCTIHHOCTI OPraHiB MiCII€BOTO
CcaMOBPSANYBaHHSA Ta iX 3JaTHICTb HAAaBaTH aJIeKBaTHI
6J1ara HaCeJIEHHIO.

CyuacHi BUKJIUKNA €KOHOMIUHO-COITiaJTbHOTO CTAHO-
BUIla YKpPAiHM BUMAraroTh HOBUX IIIIXOIB /10 3a06es-
rmeveHHs (PiHAHCOBOT'O0 BUPIBHIOBAHHS PO3BUTKY Te-
puUTOpiaJIbHUX TpoMaj. YuHHA crucTeMu (DiHaHCOBOTO
BUPIBHIOBAHHA Mae psf AricbaiaHCiB Ta IpobjieM: Tak,
miroua opmysia piHAHCOBOTO BUPIBHIOBAHHSA IOJATKO-
BO1 CITPOMOZKHOCTI TEPUTOPiaIBHUX TpoMaj, AKa 6asy-
€ThCA JINIIE Ha Joxoaax Bim oguoro mogarky — [P0,
He 3a6e3meyye CIIPaBeJINBOTO PO3MIO/IIY; 3apaxyBaHHA
ITJIPO 3a micriem peecrpariii cy6 €KTiB TOCIIONAPIOBAH-
HSI CIIPUYMHSAE TIOCHJIEHHA MU(EePEHINaliii MK IEHTPOM
1 mepudepicro; mepeBaXkaHHA IiJIb0BUX TpaHCchepTiB
BHUIKY€E CAMOCTIHHICTh OPraHiB MiCI[eBOT'O0 CaMOBpPA-
OyBaHHA y IPUUHATTI pillieHb; cJIa0Ke BUKOPUCTAHHA
1HCTPYMEHTIB BUPIBHIOBAaHHA 32 BUAATKAMU TPUBOIUTH
IIo qucOaJIaHCiB y 3a0e3meueHHi CIIPOMOYKHOCTI TEPUTO-
piaJIlbHUMU rpoMaaMu HaJiaBaTu MyOJIiuHI TTOCTYTH.

Bupimennsa okpecieHux mpobjeM, Ha HAILY JYMKY,
MOJKJIMBE NLIAXOM BIOCKOHAJIEHHSA CUCTEMU 3aCTOCY-
BaHHA MIKOIOPKETHUX TPAHCPEPTIB AK IHCTPYMEHTY
BUPIBHIOBAHHA MOIATKOCITPOMOKHOCTI TEPUTOPIATEHUX
rpoMax Ta OIITUMIi3allii BUIATKIB IeP:KaBHOTO GIO/IKETY,
30KpeMa:

— JopeyHuM Oye BpaxyBaTy MiKHAPOTHUIM TOCBI Ta
yIpoBaguTy MexaHiam sapaxysaua [1J1PO mo mic-
1eBUX OIOKETIB OIIMPAOYICH Ha MicIle IIPOKUBAHHA
IJIATHUKA, a He oro Miclie Impaiii;

— BpaxyBaTH yBech 00CAT ITOJATKOBUX JIOXO/IIB /10 3a-
raJIbHOTO (POH/IY MiCI[eBUX OIOPKETIB TEPUTOPIATEHIX
TpoOMa/] IIPU PO3PAXYHKY OIOFKETHO1 CITPOMOXKHOCTI
TEPUTOPIH, 1[0 CHPUATUME CIIPABEIJINBOMY HaBaH-
TayKEeHHIO;

— 3MEHIIUTHU POo36aJIaHCOBAHICTh B MOMKITUBOCTAX Pi3-
HUX TePUTOPii 3abe3neuynun OTPUMaHHA BCiMa
rpoMagAHaMU OHAKOBOTO 00CATY MOC/IYT Yepes ypa-
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XyBaHHSA HEIOJIIKIB, IPUTAMAHHUX «BUPIBHIOBAHHIO
3a BUJATKaAMM».

BpaxoByrounu 3anporioHoOBaHI HATIPAMU ONTHUMi3a-
il OOPKeTHUX BUIATKIB, BAPTO 30CEPEIUTH yBary Ha
TOMY, 1[0 0COGJIMBOI aKTyaJIbHOCTI HalyJsa mpobiemMa
3a0e3neyeHHA HAJEKHOTO PIBHA COI[laJIbHUX CTAH-
IapTiB 1 1o6po0yTy Bcix cimeit B Yipaini. [Ipore 3apas
chopMyJTIOBATH OIO[PKET POSBUTKY HeJierko. [luraHus
HAITIOHAJIBHOI 6e3IeKn y (DiHaHCOBOMY CEKTOpI € [IyiKe
CEepPI03HMMMU Ta BAKIMBUMU AJiA Hamii. KiarodoBuMmu
ejieMeHTaMu (PiHAHCOBOI 0e3IIeKH € caMe IIpoliec op-
MyBaHHs Oomkery. OmHUM i3 BAroMUx HAIPSAMKIB I10-
KpallleHHA GIoKeTyBaHHA B YKpaiHi € BUKOPUCTAHHA
OPUHIUAIY TTPO30POCTi.

IIposopicTh 6IOIKETHOTO MPOIIECY € OHIEIO 3 TIEepe-
JIYMOB, II10 I03BOJISI€ CYCHIJIBCTBY BUABJIATHU ITPOOJIEMHI
acnexTy (hicKaabHOI Ta OHIKeTHOI MOJIITUKN Ta B3aEMO-
IATH 3 OpraHaMu JIeP:KaBHOI BJIAIU [JIA X BUPIIIEHHS.
BigcyTHicTh qocTaTHROTO PiBHA GIOAYKETHOT ITPO30POCTI
CTaBUTH IIiJ] 3arpo3y OCHOBHI MPUHIIUIIN TPOMAJIAH-
CBKOTO CYCITLIIBCTBA, 1[0 BUKJIUKAE CYMHIBH III0fI0 e(hek-
TUBHOCTI miii Biaagu. CbOromHi mpiopuTeTy GIOMKeTHOT
HOJIITUKY MAaIOTh y3TOI:KyBaTHUCA 3 CYCIILJIBHUMH iH-
Tepecamu. OnruMasnbHa GiHAHCOBA JelleHTPAII3aIiA
OIO/IPKETY, Y CBOIO YEepry, € HACJIIKOM OajiaHcy MiK iH-
TepecaMu JeprKaBU Ta FPOMAaJAHCHKOTO CYCITiIbCTBA.

IIpo6iema 3abe3meueHHA COIIATBHO-EKOHOMIUHUX
noTpeb ychoro HAaceJeHHA € 0CO0JIMBO aKTyaJIbHOIO
B Cy4JacHUI mepiof 3MiH, Ko pedopMa [IeleHTpalti-
3arii cTae OQHUM 13 KJIIOUOBHUX ACIIEKTIB CTPATETrIUHUX
niaHiB ypany. Imei mposopocTi 6o0IKeTHOr0 Ipolle-
Cy IIepeyciM BKIIOUYAIOTH CKJIA[O0BI BiTKPUTOCTI Of0-
IKeTHOI iHdopMalrii, HaJIe)KHUI PiBeHb Ta e(PeKTUB-
HICTB OIO/IKETHOTO HATJIAY Ta yYacTh FPOMAJCHKOCTI
B Oro/sKeTHOMY mpolieci. JIuiie nuiAXoM BUKOHAHHA
oux ymoB HpO30pOCTi MOXHa OJOCAI'TH OIITHUMAJIBHOI'O
PiBHA (picKaJIbHOI JelleHTpaIi3alii, 1[0 03HaYaTuMe
e(peKTUBHICT, BUKOHAHHA ITPOBECHO-I[IJIHOBOTO METO-
Iy GomEeTyBaHHA. 3abesredyeHHs 3acay IIPo30POCTi
OIO/IPKETHOTO MPOIIECY YTBEPAUTH IEMOKPATUUHI TPUH-
Y YKpPaiHu, TPUXWIBHICTD i7IeAM €BPOiHTerpaliii-
HOr'o pyxy, CTBOPUTH HOBY CUCTEeMYy BBaeMOBiHHOCI/IH
TPOMAaACHKOCTI Ta IePKaBHU.

I'pomagsaHu MOBUHHI OTPUMYBATHU JIOCTATHIO OFO-
UKeTHY iH(popMaIliito, 6paTu y4acTb y GIOIKEeTHOMY
MIpOIIeci, 10 IMPU3BeIe 10 OLIBII TOBHOT'O 3a00BOJIEHHS
moTpeb CoIiaJIbHO-eKOHOMIUHOT0 PO3BUTKY. I1e1 mpo3o-
POCTi GIO/I?KETHOTO MPOLIECY TIOIIUPIOIOTE KITFOUOBI MiK-
HaponHi oprauisariii: MB® ta Csitosuit 6auk. Ominka
BIIMICHIOETHCA HE3aJIE?KHUMU eKCIepTaMy Ha OCHOBI
YITKO BU3HAYEHOI METOL0JIOTI.

Y MiKHApPOTHOMY PEeUTHHTY GIOIKeTHOI TPO30POCTi
OpenBudgetSurvey (OBS) Yxpaina mocigae 79 micrie
(31 125 kpain). PefiTuHT € eqUHUM y CBITi, AKUIT OI[IHIOE
OTO/IPKeTHY MPO30PiCTh IMIJIAXOM aHAaJTi3y HEHTPAJIBHUX
OromxeTiB 125 KpaiH 3a eqUHOI0 METOOJIOTIEI0 Ta CKJIa-
Ta€ThCA KOYKHI TBA POKU HE3AJIEKHUMU €KCIIEPTAMHU.
Metonmonoria Brittouae oiiHKy 145 1MoKa3HUKIB, 1110 Mic-
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Puc. 1. [lunamika 6GromxeTHOI Ipo3opocTi Ykpaiuu 3a 2012-2023 p.
Jrcepeno: cknameno asTopoM Ha ocHOBI [10]

TATHCA ¥ BOCBMU KJTIOUOBUX JOKYMEHTAX Ta BKJIOUAE
ommiHKy misansHocTi [Tapimamenty, Minginy, Ta Paxymko-
BOI maJraTu Irif yac GromxerHoro mporecy. ODS poskpu-
Bae IUTICHICTD 1H(MOPMAITT B OI0[PKeTHUX TOKYMEHTAX,
MeXaHi3MU y4acTi TpOMa/IChKOCTI B IPUHHATTI PillleHb
y GIOI;KETHOMY IIPOIIeci Ta ILTICHICTb KOHTPOJTI0 PaxyH-
KOBOI ITaJIaTH 32 BUKOPUCTAHHAM KOIIITIB /IeP:KABHOTO
OroKeTYy.

Taxkoxk, ny1s 3abesredeHHA HAJIEKHOT0 PIBHSA 0I0-
JPKETHO1 6e3IeKn y MPOeKTi OKETy CJIi/T IPUILTUTI
6iJIbI_He yBaru geTajgbHOMY IIPOTrHO3YBaHHIO JOXOOTHUX
JKepeJ1 GIopKeTy IoHAMeHIIe Ha IBa GIOKeTHI 1e-
piogu BIiepen. 3a OLIHKAME €KCIIEPTiB, HaJaHa IIpo-
rHo3HAa iHdopMAaIia CKjIajga OBl TPeTHUHU HOXIAHUIX
mxeped oromxery. [lonepenHi mani HaaHO 1A KIIFOY0-
BUX JKepeJI IIOJaTKIB, ajle HelloJaTKOBl HaIXOMKeHH
noTpelyIoTh 6ibmIoi yBaru. Takox 3BepTaeTsea yBara
Ha BIAKpUTICTH 1H(OPMAIIiI II[0[0 G0PTOBOT0 HABAHTA-
JKeHHS KpaiHM, 30KpeMa Ioa0 KJIUYOBUX 30BHIIITHIX
1 BHYTPIIIIHIX KPeTUTOPIiB KpaiHU, MPOIIEHTHUX CTABOK.
AnaJria GrOKeTHOT Yy TIIMBOCTI XapaKTepu3yBaBCcA He-
TaTUBHOIO OHiHROIO, AKa IIOBUHHA BPaxOByBaTU MOK-
JIVBi 3MIHU OIOPKETHOI CUTyalii B KOHTEKCT] BILIUBY
KJIFOYOBUX MAKPOEKOHOMIUHUX MOKA3HUKIB, 30KpeMa
iHeKcy 1HQIIAIII, 3MiHN BeInduHU peaibaoro BBIIT
Torro. [{y1A YKpaiHu 11i TPOIIO3UITiT [JIA aHAaJIi3y Uy TIIU-
BOCTI OIO[IPKETY € 0COOJIMBO aKTYaJIbHUMU, BPaX0BYHOUU
CUPOBUHHY 3aJIE3KHICTD BiJl EHEPTOPECyPCiB, HECTAOLTh-
HY IIOJIITUYHY CKJIA[O0BY Ta iHIIII AeCTPYKTUBHI (haKTo-
pu. Cepeq HemOTIKIB 3BITY PO BUKOHAHHS OIOIKETY

MOKHA BUIIJINTU BiICYTHICTB ITOPIBHAHHA TPOTHO3HUX
MaKPOMOKAa3HUKIB HA MOYATOK POKY 3 pe3yJibTaTaMu
MiCJIA 3aKIHYEHHA OI0/IKeTHOTO Tepiomy.

BrucHoBEM Ta TTepCIeKTUBY MOOAJIBIINX JTOCTIIIKEHb.
Hanexuuii piBeHb O0I0MKETHOI 0€3MIeKH € BAXKJIMBUM
1HCTPYMEHTOM MaKpPOEKOHOMIUHOI HAIllOHAJIBHOI 6e3-
TeKU 3arajioM, 3a JOTIOMOTO0 SKOTO Jep:KaBa KOHTPO-
JIT0€ PO3IIoAia (hiHAHCOBUX PECypcCiB, PUHOK IIpari,
piBeHb ITiH, corfiajibHi 3minu. [Ipupict edeKTUBHOCTI
BUTPAYAHHA OIOIKETHUX KOIIITIB Ta IIiABUIIEHHS PIBHA
Or0IKeTHOI 0e3leKr BUMAarae JOTPUMAaHHSA 0araTbox
MaKpOEKOHOMIUHUX YMOB, TAKUX K 30aJIaHCOBAHICTh
0I0/I;KeTy, MPOEKTYBaHHA MJIaHy BUTpaT Toino. Heob-
XiJTHAM € To0y/J0Ba TAKOT0 OIO/IKETY, AKUI BpaxoByBa-
TUMe HAI[lOHAJIBHI TIOJIITUYHI ITPIOPUTETU COIIIATIBHO-
€KOHOMIUHOTO PO3BUTKY. BpaxoByrwouu 3anporioHOBaHL
HaIpPAMH OIITHUMI3aIlii OIOIKeTHUX BUIATKIB, BAPTO
30CEPEUTH YBary Ha TOMY, II[0 0COGJIMBOI aKTYaTbHOCTL
HalyJsa rmpobsieMa 3abesleueHHA HAJIEXKHOT0 PiBHA CO-
IiaJILHUX CTAHAAPTIB 1 T0OPOOYTY BCiX ciMeil B YKpaiHi.
IIpore 3apas chopmysrroBaTH OIOKET POSBUTKY HeJIer-
ko. IIuranua HalioHaIbHOL Oe3rieku y GiHAHCOBOMY
CEKTOPpI € Iy’Ke CepHo3HUMU Ta BAIKJIUBUMU JJIA HAITII.
KirouoBuMu enmeMeHTaMu GIOMKEeTHOI O€3IIeKH MOXKe
CTaTH TUIaHYyBAHHA OIOKETY, e(DeKTHUBHE 3aCTOCYBAHHS
MiKOIOIKEeTHUX TpaHchepiB, MOTPUMAaHHA MIKHAPO/-
HUX IIPUHIIUITIB TTPO30POCTI OIO/KETY.

VY mopasibIInX OOCIIIKEeHHAX MOIIJIBHO HMPUIIJIHI-
TH yBary OUTaHHAM BIOCKOHAJIEHHIO ITPOTHO3YBAHHS
OI0/IKEeTHUX BUIATKIB HA JOBIOCTPOKOBY MEPCIIEKTURBY.
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®OPMYBAHHA CKNAAY NOKA3HUKIB
AN OUIHKU EOEKTUBHOCTI ®IHAHCOBOIO
YNPABJIIHHA BJACHUM KANITAJIOM NIANPUEMCTBA

DEVELOPMENT OF THE COMPOSITION OF INDICATORS
FOR ASSESSING THE EFFICIENCY OF THE FINANCIAL
MANAGEMENT OF THE ENTERPRISE’S EQUITY CAPITAL

AHoTauif. Bctyn. CTaTTs npucBsYeHa gocaigxueHHI0 NUTAHHS OPMYBAHHS CkAAgy MOKA3HMKIB gAs OLiHKM €PeKTUBHOCTI
$iHaHCOBO20 YrpaBs/liHHA BAACHUM Kanitanom nignpuemctaa. 3abesneqeHHs epeKTMBHO20 yNpaBaiHHS BAACHUM KaniTanom
go3BO/ISIE NMignpueMCTBY 3abe3neqyBaTy NikBIGHICTb i MIATOCIPOMOXHICTb, HABITb, Y KPU30BUX CUTYALSiX, LLO 3HUKYE PUINKM
HACTAHH$ GAHKPYTCTBA.

MeTa. MeToto gocaigxeHHs € PopMyBaHHS CKAAGy MOKA3HMKIB GNsl OLIHKM epeKTUBHOCTI (iHaHCOBO20 YpaBAiHHS BAACHNM
Kanitaaom nignpueMcTsa.

Marepianu i meTogu. Martepianamu gocnigxxeHHs € HAyKOBI MPALi BITYN3HSIHMX ABTOPIB, Chepoio HayKoBMX iHTepeciB KN
€ MUTAHHA yNpaBAiHHS BAACHAM KaniTanom nignpueMCTBa, BU3HAYeHHS! MOKA3HMKIB B KOHTEKCTi OLHIOBAHHS 1020 epeKTHB-
HOCTIi. BUKOPUCTAHO Taki HaYKOBi METOgM: TEOPETUYHO20 y3a2a/bHEHHSI; YOPManisavii Ta cuHTesy (G151 GopMyBaHHs ckaagy
MOKA3HMKIB /151 OLiHKM eQeKTUBHOCTI (iHGHCOBO20 YrpaB/iHHS BAACHAM KAMiTAas0M NignpueEMCTBA); 102I4HO20 Y3a2a/IbHEeHHs!
(popmy/II0BAHHS BUCHOBKIB).

Pe3ynbTatn. CHopMOBAHO CKNAg MOKA3HUKIB G1sl OLiHKM epeKTUBHOCTI iHAHCOBO20 YrpaBAiHHS BAACHUM KamiTaaom
nignpueMCTBa Yepe3 BUGiNeHHs Ta iHTespalito $az kpy20006i2y BIACHO20 KaNiTany (3a/1y4eHHsl, PO3MilLieHHS, BAKOPUCTAHHS),
K/1aCiB Linevi Ta BignoBigHMX MOKA3HMKIB OLIHKM Yy CKlagi 12 MOKA3HUKIB, WO JO3BOJISIE AHANI3YBATU CTAH | gUHAMIKY BIACHO20
Kanitany nignpuemcTea, NigeuLLyBaTy eekTUBHICTb 1020 YNpasaiHHs BignoBigHO go Linei po3BUTKY MignpueEMCTBA B YMOBAX
3MiH 30BHILIHbOR20 TA BHYTPILLHbO20 CepeqoBmLLa MignpUEMCTBA.

[epcnexTnBu. 1ig yac nposegeHHst MarbyTHIX HAYKOBMX gochigxeHb Oyge npugineHo ocobnmy yBazy nMTAHHAM No0ygosu
LUKQJ1 TA BU3HAYeHHS BignoBigHUX KpuTepiiB BigibpaHux MOKA3HMKIB g/1sl OLiHKM epeKTUBHOCTI (hiHaHCOBO20 yNpaBAiHHS BAACHUM
Kanitaaom nignpueMcTsa.

Knio4oBi cnoBa: siacHuii kanitan, GiHaHcoBe ynpasiHHS, nignpueMcTso.

Summary. Introduction. The article is devoted to the study of the issue of forming the composition of indicators for evalu-
ating the effectiveness of financial management of the company’s equity capital. Ensuring effective management of own capital
allows the enterprise to maintain liquidity and solvency even in crisis situations, which reduces the risk of bankruptcy.

Purpose. The purpose of the study is to develop the composition of indicators for assessing the efficiency of the financial
management of the enterprise’s equity capital.

Materials and methods. Research materials are scientific works of domestic authors, whose field of scientific interests is
the management of the enterprise’s equty capital, the determination of indicators in the context of evaluating its effectiveness.
The following scientific methods were used: theoretical generalization; formalization and synthesis (to form a composition of
indicators for evaluating the effectiveness of financial management of the enterprise’s equty capital); logical generalization

(development the conclusions).
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Results. A set of indicators for evaluating the effectiveness of the financial management of the company’s equity capital
management has been formed through the selection and integration of the phases of the equity capital cycle (attraction, place-
ment, use), classes of goals and corresponding evaluation indicators in the composition of 12 indicators, which allows analyzing
the state and dynamics of the company’s equity capital, increasing the effectiveness of its management in accordance with the
goals of the enterprise’s development in the conditions of changes in the external and internal environment of the enterprise.

Discussion. During future scientific research, it is proposed to pay special attention to the issues of building scales and
defining the relevant criteria of selected indicators for evaluating the effectiveness of financial management of the enterprise’s

equity capital.

Key words: equity capital, financial management, enterprise.

Hoc'ranomca npo6eMu. AKTYaIbHICTh TUTAHHA
1010 3a6e3reueHHs e(peKTUBHOT0 (DiHAHCOBOTO
VIIPaBJIIHHA BJIACHUM KaITiTaJIOM ITAITPUEMCTBA 00yMOB-
JIeHA TUM, 1[0 BJIACHUI KAITITAJI CIIPHUsec 3a0e3IIeUeHHI0
(hiHAHCOBOI CTIMKOCTI Ta 6e3IeKH, JIKBiAHOCTI 1 IL1aTOo-
CIIPOMOKHICTB HABITh Y KPU30BUX CUTYAITIAX, 110 3HIKYE
pusuKu iMOBipHOCTI 6aHKpyTCcTBa. HaABHICTE JOCTATHBO-
r0 00CATY Ta ONTUMAJTBLHOI CTPYKTYPU BJIIACHOTO KAITITATy
Hajae 3MOT'y MiHIMi3yBaT/ BUTPATU HA 00CIyrOBYBaHHSA
60priB Ta MaKCUMIi3yBaTU MPUOYTKOBICTD, 110 € KITIOYO-
BUM aCHEKTOM CTa0lJIbHOTO PO3BUTKY ITIAIPUEMCTBA,
permyTartiii cepeq iHBECTOPiB, a IPU HAJIEIKHOMY PiBHA
KOHTPOJIA ITAITPUEMCTBO MOKe YHUKATH HAIMIPHUX
PUBUKIB, [IOB’I3aHNX 13 30BHIIITHIMU 3aII03UUYEHHAMU.

Anajtiz ocTaHHIX DOCTIIKeHb i mMyOiKaii.
IMTupoxke K0JI0 HAYKOBUX MOIVIA/IIB CTOCYBAJINCH 00T Py H-
TYBaHHSA TEOPETUYHUX TTOJI0KEHD Ta PO3POOKU ITiIXO0TiB
10 ()yHKITIOHYBaHHSA KAIITALY HiJIIPUEMCTBA Ta HOT0
CKJIIOBUX: (Pi3UUHOT0, (DIHAHCOBOTO TA 1HTEIEKTY-
aJILHOTO.

JIe6igs O. B. gocmimkyBaia muTanHsa aHATIZY (PyHK-
IioHyBaHHA KarmiTany (gpisuaHoro, (iHAHCOBOTO Ta iH-
TeJIeKTYaILHOT0) IMiIIIpreMCcTBa 3a haszaMu KPyroodiry
(BanmyueHHs, pO3MIllleHHsA, BUKOPUCTAHHSA) Ta BiIIIo0-
BIOHMMMU IIOKA3HUKAMMU, IHTErpaibHOI OL[IHKN e(ek-
TUBHOCTI (DYHKI[IOHYBaHHSA KaIiTajly miampueMmcts [8].

Bipuap O.W. ta CaBapun B.M. y mpaui [2] mo-
CJII/IPKyBa/J Il OCHOBHI MOHATTA, CKJIQ[] Ta JyKepesia
BJIACHOTO KamiTary, iH(QOpMAITifo IIpo CTaH, IPO6JIeMH,
a TaKO0K HaBeIeHO PEKOMEH/IAIlil 1010 ITOJIIIIIIIEeHHA
CTPYKTYPH 3aJIydeHHs (PIHAHCOBUX PECypCiB ITiaIpu-
€MCTBA JIJIA HOr0 YCHINIHOI JiAJIBHOCTI, IIPUOYTKOBOCTI
Ta po3BUTKY [2].

Hpura C.T. ta Mimenxo 1. [1. y niparti [4] gocmimunn
IIPOIIEC YIIPABJIIHHA BJIACHUM KaITiTaJIOM TOPTOBEJIBHUX
ITITPUEMCTB Y KPU30BUX YMOBAX TOCIIOaPIOBAHHS;
mediHiIio yIpaBliHHA BJIACHUM KAITiTaJIoM; IIPOBeIH
aHaJIi3 MMHAMIKUA Ta 3MiHU CTPYKTYPU BJIACHOTO Ka-
miTajy TOPTOBEJILHUX ITIAIIPUEMCTB 1 BUSHAYUIU OC-
HOBHI 1Ipo06JieMu, I0B’s13aH1 3 GOPMYBAHHAM BIIACHOTO
kamitairy. HaBegeHo crucreMy ynpaBiliHHA BJIaCHUM
KaIIiTaJIoM, 1[0 3a0e3IeUNTh MiABUINEeHHA e(DeKTHBHOC-
Ti IporieciB GOpMyBaHHS TA BUKOPUCTAHHS BJIACHOTO
kamitairy. O6r'pyHTOBaHO, 110 OAHUM 13 METO/IIiB OIITHMi-
3aIlil BJIACHOT0 KaIliTaJLy TOPTOBEJILHUX ITi/IITPUEMCTB €
VITPOBAPKEHHS CUCTEMU e(DEKTUBHOTO YITPABIIHHSA I[UM
BUIOM KamiTaJly, 1[0 TIOBUHHA CKJIaJaTh KOMILIEKCHE
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TMO€THAHHA B3a€MOIIOB'I3aHUX €JIEMEHTIB: 00’ €KTy Ta
IpeaMeTy, MeTH, 3aBaHb, €TAIIIB, TPUHIINIIIB, QyHKITIH
1 MeToiB ynpasiiHHA [4].

Kipcanosa T.O. ta Kossama H. O. y mparti [5] o6rpysTy-
BAJIM TUTAHHA ONTUMI3allil CTPYKTYPHU KAITITAILy Ta CHUC-
TeMU yIIPaBJTiIHHA BJIACHUM KaITiTAJIOM ImiapueMcTsa [5].

¥ mparti [10] mpupgisieHo yBary came mpoliecy yIipas-
JIIHHSA TIPOI[ECOM POCTY BJIACHOTO KAINITAJY ITiAIIPUEM-
CTBA, CUCTEMI TTOKA3HUKIB, 1110 XapaKTEePU3YIOTh 00 €KTH
VIIPaBJTIHHA BJIACHUM KaITiTaJIOM MiAIIPUEMCTBA.

Orsxe, nuTaHHA (POPMYBAHHA CKJIAIY ITOKA3HUKIB
IUIA OIiHKM e()eKTUBHOCTI (DiHAHCOBOTO yIPaBIiHHA
caMe BJIACHUM KamiTaJIOM IAIIPUEMCTBA TOTPEOYIOThH
OLJIBII OEeTaJILHOI'0 JOCIIIKeHHS.

DopmysnioBaHHA Hijel crarri: Meroio crarTi €
(hopMyBaHHA CKIIAAY ITOKA3HUKIB [JIA OI[IHKN €(DEeKTHB-
HOCTI (DIHAHCOBOTO YIPABIIHHA BJIACHUM KAITiTAJIOM
OiITPHUEMCTBA.

Bukiag oCHOBHOIO MaTepiajry AOCIiI:KeHHs.
30eperkeHHs BJIACHOTO KAITITAIy € KJIFOUOBUM ITOKAa3-
HUKOM e(eKTHUBHOCTI (DiHAHCOBOT0 yIIPABJIIHHA ITi/I-
npueMcTBoM. MizKHAPOIHI CTAHIAPTH OyXTaJITepChKOro
00JTIKY ITIIKPECITIOIOTh BAKJIMBICTh MIATPUMAaHHSA BJIac-
HOTO KaIiTajly Ha TIeBHOMY PiBHI Yepe3 KOHIIETI[il0
tioro 36epeskeHHs, 110 CIIPAMOBAHA Ha 3a0eslleueHHs
0e3IepepBHOCTI MiAIBHOCTI miampremMcTBa. OmHIM 3 oc-
HOBHUX 1HIMKATOPIB 30€pe:KeHHA KalliTajy BUCTyIIa-
FOTh YKCTi aKTUBU, AKI PO3PAXOBYIOTHCA AK PIBHUIIA MK
aKTHUBaMM ITiITPUEMCTBA Ta ioro 30608’ 13auHAMY [3].

Y cucremi (PiHAHCOBOTO YITPABJIIHHSA BJIACHUM KaTTi-
TAJIOM TiAITPUEMCTBA TTiIXOAU J0 aHATI3Y TOKAa3HUKIB,
110 XapaKTepPU3yITh CTAH BJIACHOTO KAIIITAJLY, € BaK-
JIMBUIM JiaTHOCTHYHUM iHCTpyMeHTOM [1].

DinaHCOBUU KaIliTaj IIAIIPUEMCTBA, CKIIAT0BOIO
SIKOTO € BJIACHUI KariTas, Mae ¢hasu QPyHKI[IOHyBaHHA
(xpyroob6iry). Haykosiii BuminaoTs dasu QyHKIIOHY-
BaHHA (Kpyroo6iry) giHAHCOBOTO KAINITALY HiqIIPUEM-
cTBa Ta BJIACHOIO, II0 HaBeaeHOo B Tabdy. 1 Ta Tabi. 2
BIQMOBIIHO.

Ax BugHO 3 Ta6a. 1 Ta Tab. 2, HAKGLIBII iHDOP-
MaTUBHUMH € (asu 3ampormonoBani Jlebigs O.B.,
a caMe — 3aJIydeHHSA, PO3MIIIeHHA, BUKOPUCTAHHS.

3amporronoBanuii J1e6ine O.B. migxin momo mobymo-
BU MaTPWUIIl pe3yJIbTaTiB BiI0OPY ITOKA3HUKIB aHATI3Y
(yHKITIOHYBaHHA (PIHAHCOBOTO KAMITAIY IiIIIPUEM-
CTBAa, 1[0 HABeeHUl B Ta0JI. 3, € HAHOL/IbII TOPEUHNM
U1 (DOPMYBaHHA CKJTAMy ITOKA3HUKIB cCaMe [JIsS OI[IHKA
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Tabnuysa 1

daszu hyHKmionyBaHHA (KPYyroobiry) (piHaHCOBOI'0O KamiTay MiZIpHUEeMCTBA MO0 YIPABIiHHA

3anyueHHsa ®dopmyBaHHA

Pozmimennsa Buxopucranasa

Jle6ios O. B. [8] -

Jle6igs O. B. [8] JIe6ins O. B. [8]

- JIyokeir H. II. [9]

- JIyokeit H. II. [9]

Jocepeno: chopmoBaro Ha ocHOBI [8; 9]

Tabnuuys 2

dazu hyHKIioHyBaHHA (KPYroo0iry) BJIaCHOI0O KamiTaly HigIpHUEeMCTBA OO0 yIIPaBJIiHHA

dDopmyBaHHA Poamimennsa

Buxopucranusa 36epe:keHHA

Hpwura C. I'., Mimenxo I. 1. [4] -

Hpura C. I'., Mimenxo I. 1. [4] -

Kipcanosa T.O., Kossima H. O. [5] -

Kipcanosa T. O., Kossima H. O. [5]

Kipcanosa T. O., Kosisama H. O. [5]

Iocepeno: chopmoBaro HaA 0cHOBI [4; 5]

e(eKTUBHOCTI (HiHAHCOBOTO YIIPABIIHHA BIACHUM Ka-
MHiTAJIOM MiJIIPHUEMCTBA.

1Moo dinaHCcOBUX MOKA3HUKIB BUMIIAIOTE TAKI KPU-
Tepii: iH)OpPMATUBHICTD, IIOPIBHAHHICTD, CUCTEMHICTD,
JIOCTOBIPHICTh, MiHIMaJIbHA KiJIBbKICTh, HECYIIePeUIU-
BiCTB, 00r'pyHTOBaHICTS [3].

BucyBanHA KpuTepino MiHIMaJIbHOI KIJIBKOCTI IT0-
Ka3HUKIB VI (JOPMYBAHHA CKJIAY ITOKA3HUKIB IS
OITIHKY e(DeKTUBHOCTI (DiHAHCOBOTO YITPABIIIHHA BJIac-
HUM KalliTaJ0oM IiIITPUEMCTBA TAKOXK MiITBEPIIKYETh-
cA KIJIBKICTIO MOKA3HUKIB oliHky (Tads. 3 Ta taodi. 4).
Bignosiguo mo mkepesa [6] mo kpurepiiB Bigbopy

Tabnuuys 3
Marpuisa pe3yasTaTiB Bifo0opy MOKA3HUKIB aHATIZY (hyHKIiOHYyBaHHS
¢dinaHcoBoOro KamiTasay mignpueMcTBa
Cragiii kpyroo6iry ¢ginancoBoro kamitaay mignmpueMcTBa Benoro
3anydeHHsa Poamimennsa Buxopucragaa HOKASHUKIB
Koeditiear ¢inancosoro Jie- | Koedirient 3aranpHoi gikBigHocTi | PeHTabesbHICTD BJIACHOT0 KaMmiTaIy 9
BEPUJIKY KoedimienT murTeBoi srikBinHOCTI | PeHTabepHICTh HO3UKOBOTO KAIITAILY
Koedirienr aBroHOMI1 KoedimienT mBumkoi gikBiguocti | JoxigHicTs hiHaHCOBUX 1HBECTUITIN
KoeditienT xoHIeHTpAaIrii mo-
3MKOBOT0 KaIliTaJLy
orcepeno: [8]
Tabnuuys 4

CucreMa IOKa3HUKIB, AKI XapaKTepHU3yIOTh 00’€KTH YIIPAaBJIiHHA BJIACHUM
KamiTaJioM mignpueMcTBa

Ilokazuuku, AKi XapaKkTepu3yoTh AKTUBH
migmpueMcTBa

IToxaauuku, AKi XapaKTepHU3yIOTh AiKepea
¢iHaHCyBaHHSA BJIACHOI'O KaIliTa/ly MiAIPHEMCTBA

KoedirmienT sHoCy 0cHOBHUX 3ac00iB

KoedimienT MmaneBpeHOCTI BIaCHUX d7Kepest

KoedirtienT oHOBIIEHHA 0CHOBHUX 3aC00iB

KoeditienT 060poTHOCTI BiIaCHUX HKEpesT

Koedimient BubyTTsa 0CHOBHUX 3aC00iB

KoedimienT o6opoTHoCTi 0OcHOBHMX 3ac06iB (houmoBimmaua)

HacTka aKI[iOHEPHOI'0 KaIiTaly y BIACHUX PKepesiax

KoedimienT mokpurTaA (3arajibHuil KoeditieHT)

KoedimienT H0BrocTpokoBoro 3ajy4yeHHs ITO3UKOBOTO KaTlli-

KoedimienT mBumKoi JiKBITHOCTI

TaIy

KoedimienT abcomoTHOI JIIKBiTHOCTL

KoeditienT dinancosoi 3amexHoCTI

KoedimienT o6opoTHOCTI aKTUBIB

KoeditieHT cTPYKTYpU HOKPUTTSA JOBTOCTPOKOBUX

Koediuient o6opoTHOCTI Ae6iTOPCHKOT 3260PTOBAHOCTL

BKJIaJI€eHb

Crpox morareHHA 1e6iToOPChK01 3a60proBaHOCTI

KoeditienT 060poTHOCTI KPeIUTOPCHKOI 3a60proBaAHOCTI

Koediuient o6opoTHOCTI 3amacis

Ilepion o6opory 3amacis

ITepiox 06opoTHOCTI KPeIUTOPCHKOI 3a00PTOBAHOCTI

YacTka HE0OOPOTHUX aKTHBIB y BJIACHOMY KarriTasIi

Jorcepeno: [10]
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Tabnuuys 5
®dazu pyHKIiOHYBaHHA (KPYroo6iry) BJIacHOIO KalliTaly MifIpueMCcTBA
IIOJ0 YIIPABJIiHHA, KJIACH I[iJIeH Ta MOKA3HUKH IX OL[iHKH
dazu pyHKHiOHYyBaHHA
SanyuyeHHA | Posmimenns Bukxopucrauusa

Knacu minei

SabesneueHus quBepcudikarii gpinaucy-
BaHHA Ta ONTHUMAJIBHOI CTPYKTYPU BIACHO-
T0 KamiTaJry, 1oro JOCTATHOCTI, 36eperkeH-

HA Ta 3poCTaHHA (HAKOITMYEHHS)

3abesneueHHs JIIKBITHOCTI,

ILJIATOCITPOMOXKHOCTI, (DiHaH-

coBol cTiiKocTi Ta iHaHco-
Bo1 Oesnexku

3abes3neyeHHA IPUGYTKOBOCTI,
3pOoCTaHHA BapPTOCTI HigIIPUEM-
CTBa Ta KPEOUTOCITPOMOIKHOCT1

Tloxasuuku | KoedimieHnT criBBigHOIIEHHA 3apeecTpoBa-

HOTO KaIliTaJly Ta BJIACHOTO KaIliTaIy

Koedimient maneBpenocTi
BJIACHUX [FKepest

PenrabesnpHicTs BIacHoro
KaIiTasy

Koediuient saxucty BiacHOTo KamiTamy

KoedirienT mBuakoi JTik-
BITHOCT1

KoedirmienT o6opoTHoCTi Biac-
HUX JKepest

KoeditienT KoHIIEHTpALIil BJIACHOTO KAaITi-
Tairy (piHAHCOBOI AaBTOHOMIT)

KoeditienT mrarocrmpomosx-

KoedirtienT pinancosoro Jese-

HOCTI PUIKY

KoedimienT criBBigHOIMIEHHA TEMITY
3pPOCTaHHA HEPO3IO1IeHOro IpUbyTKY Ta
TEMILy IPUPOCTY BJIIACHOTO KaIIiTaJLy

Koedimienr pinancosoi
CTIHKOCTI

KoedirienT moBrocTpokoBoro
3aJIy4eHHs IT03UKOBOr0 Kalli-
Tay

Jorcepeno: aBTopcbKa po3podKa

HITKOHTPOJIBHUX IIOKA3HUKIB BigHeceHo [6]: miinoBa
CITPAMOBAHICTh MOKA3HUKIB; IIOKA3HUKN [TOBUHHI BifT0-
OpaskaTH KJII0UOBI aclIeKTH (DYHKI[IOHYBAHHA KAIITAILY
MiIPUEMCTBA; MAIOTh OyTU 00paHi TIJIbKU Ti TIOKAa3-
HUKH, AKl € HAHUOLIbII BAXKJIMBUMUI Ta 1HTEPIIPETOBA-
HUMU, 11100 He epeBaHTAKYBATU 3aHAITO BEJIUKOIO
IX KIJIBKICTIO IIPOIIEC aHAJIi3y; IIOKA3HUKN He ITOBUHHI
CyIIePeUNTH OJUH OOHOMY (HAIIPUKJIA[, KoediIieHT
aBTOHOMII Ta KoedilieHT (hiHAHCOBOI 3aJIEKHOCTI) Ta
MAaTH TiCHUH JIIHIAHNNI 38’ A30K; BIAIIOBIIHICTH METOLAM
00JTIKY 1 3BITHOCTI, IIPOCTOTA B PO3PAXyHKY Ta 300pi mep-
BUHHOI 3BITHOI iH(opMAaIiii, HAABHICTh y Hill €KOHOMIY-
HOT'0 3MIiCTY; 3a0e3IeYeHHA MOKIUBOCTI OTIEPATUBHOTO
ToTiepeyKeHHA BUHUKHEHHSA IIPo0JieM y rajiysi yrpas-
JIIHHSA KaIIiTaJaoM HiAIIPHUeMCTBa IJId 1X JIoKaIisarii [6].

Ax BumHO 3 Tabs1. 3, MaTPUIA PE3yJILTATIB BiIOOpy
IMOKA3HUKIB aHaIidy (DyHKI[IOHYBAHHA (PiHAHCOBOTO
KaITiTajly MiIIpUEMCTBA 1JII0CTPYe TPU OCHOBHI CTaIil
Kpyroo0iry ¢piHaHCOBOT0 KAIliTaJy: 3aJlyuYeHHdA, PO3-
MillleHHA, 1 BUKOPUCTAHHSA, 3 BIAIIOBITHUMHU TpyIIaMu
MOKA3HUKIB AJIA KO¥KHOI cTamil.

Ax BugHO 3 TAbJ1. 4, MPEACTABIEHO CUCTEMY TTOKa3-
HUKIB, II10 XapaKTepPu3yTh Bl KIIFOUOBI cpepu yrpas-
JIIHHA BJIACHUM KaIliTaJIoM MiJAIIPUEMCTBA: aKTUBU
MAITPUEMCTBA Ta [Kepesia (piHaHCYBAHHA BJIACHOTO
kamitany. Otke, 0d GOpMyBaHHA CKIIALY TOKA3HUKIB
IS OITIHKM e()eKTUBHOCTI (DiHAHCOBOTO YyIPaBIIHHA
BJIACHUM KaIliTaJIOM MHIAIIPUEMCTBA, 110 OXOILIIOE IIIH-
POKUIl CIIEKTP 1IHCTPYMEHTIB Ta KPUTEPiiB, peKOMeH-
IOBAHO BUKOPUCTATH (pasu (PyHKITIOHYBAHHSA, KJIaCH

ITiJIeH Ta BIAIIOBIIHI ITOKA3HUKM OIIHKH, II[0 HABEIEHO
B Tabi1. 5. 3ampoIIoHOBaHI KJIacy IiJIell 3 KJIIUYOBUMU
HaIIpAMaMU, 30KpeMa 3a0eslleueHHsa quBepcuikaiii
(hiHaHCYyBaHHSA Ta ONTUMAJIBHOI CTPYKTYPH BJIACHOTO
KalriTajy; 3a0e3rneueHHs JIIKBIHOCTI, TIJIaTOCITPOMOZK-
HocTi, (piHAHCOBOI CTIMKOCTI Ta 6e3rekn; 3a0e3neueHHs
OpuOYTKOBOCTI Ta KPEIUTOCIIPOMOYKHOCTI IiIITPUEM-
CTBA, BiOOPAKAIOTh ACIIEKT JOCATHEHHA e(DEeKTHUBHOCTI.

Ax BupHO 3 TAbI. 5, chOPMOBAHO CKJIA[ IOKA3HUKIB
IUIA OIiHKM e()eKTUBHOCTI (DiHAHCOBOTO yIPaBIiHHA
BJIACHUM KaIliTaJIOM MiJIIPHUEMCTBA Uepes3 BUIIJIeHHS
Ta iHTerpairito ¢as Kpyroobiry BJIacHOro KamTairy (3a-
JIyYeHHsA, PO3MIII[eHHA, BUKOPUCTAHHA), KJIACiB IIijei
Ta BiITIOBIAHUX MOKA3HUKIB OI[IHKU y ckJjami 12 mo-
Ka3HUKIB, 10 /I03BOJIsIE aHAJII3yBaTU CTAH 1 TUHAMI-
Ky BJIACHOTO KaMiTAJy IMiJIPUEMCTBA, IMiIBUIILYBATU
eeKTUBHICTh HOT0 YIIPABIIHHSA BIIIIOBIIHO /10 ITiJIei
POSBUTKY ITiAIIPHEMCTBA B YMOBaX 3MiH 30BHIIITHEOTO Ta
BHYTPIITHBOTO CepejoBUIIa MiqITPUEMCTBA.

Bucuosku Ta nepcraekruBu. ChopMoBaHO CKIas
MOKA3HUKIB QJIA OMIHKN e()eKTUBHOCTI (DiHAHCOBOIO
YOPaBIiHHA BJIACHUM KamiTaJIOM MiIPUEMCTBA, IO
TIPeICTABIEHNH [IJIA KOYKHOI a3y Kpyroodiry BIaCHOTO
KamiTally Ta Bi[IIOBITHOI METU B KOHTEKCTI aHAJIi3y
Pe3yIBTaTUBHOCTI.

ITuranHsa o6yq0BY IITKAJI Ta BUSHAYEHHSA BiIIOBI/-
HUX KPUTEPIiB BiAiOpaHUX TOKA3HUKIB /IS OIIIHKN edek-
TUBHOCTI (DiHAHCOBOTO YITPABIIHHSA BJIACHUM KAITITAJIOM
MiIIIPHUEMCTBA, 0 CIPUATHME IIOKPAIIEHHIO (DiHAHCOBOI
CIIPOMOKHOCTI, € IIPEeIMETOM IIOTAJILIINX JOCIIIIKEeHb.
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TPAHCOEPTHE LUIHOYTBOPEHHA
Y 30BHILLUHbOEKOHOMIYHUX ONMEPALIAX
HA OCHOBI ®OPBAPJHUX, ®'FOYEPCHUX
TA CINOTOBUX KOHTPAKTIB

TRANSFER PRICING IN FOREIGN ECONOMIC
TRANSACTIONS BASED ON FORWARD,
FUTURES AND SPOT CONTRACTS

AHoTauis. Bctyn. B ymosax 2no06anisaii TpaHcgepTHe LiHOyTBOPeHHS y PopBapgHmX, PloyepcHMX Ta CroToBMX KOHTPAKTAax
CTae gegani akTyabHiwmm. HeobxigHo po3pobisiTn MeTogu, LU0 BPAXOBYIOTb BOAATU/ILHICTb PUHKOBMX LiH Ta crieumngiky 308-
HiLLHbOEKOHOMIYHOI GisIbHOCTI, g/151 KOPURYBAHHS LiiH y TAKMX KOHTPAKTAX. BigCyTHICTb YiTKMX MigX0giB go OLHKM BigNOBIGHOCTI
KOHTPAKTIB PUHKOBMM YMOBAM CTBOPIOE PU3NKM [IOGATKOBUX CMIOPIB | 3HMKEHHS KOHKYPEHTOCTPOMOXHOCTI KOMIMAHI.

MeTa. MeTolo CTATTi € po3pobka pekomMeHgauili 1ogo 3abe3neyeHHs BignoBigHOCTi yMoB popBapgHuX, ¢'touepcHux Ta
CIOTOBMX KOHTPAKTIB MPUHLMIMY «BUTA2HYTOI pyKU» y TPAHCHEPTHOMY LiiHOYTBOPEHHI.

Marepianu i MeTogu. ¥ gocaigyKeHHi BUKOPUCTAHI HOPMATHUBHO-MPABOBI GKTY T4 HAYKOBI MPALi 3 MMTAHb TPAHCHEPTHO20
LiHOYTBOPEHHS1. 3aCTOCOBAHO METOgH y3a2a/IbHeHHSl, cucTematn3auii, iHgykuii, gegykuii, abCTpazyBaHHs, HA/3y TA NOPIBHAHHS
g/151 pO3pobOKM METOgoI02i4YHMX MIGXOGiB go OLHKM TPAHCHEPTHMX LiiH.
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PesyibTati. Y cTarTi po3kputo 0coOAMBOCTI TPAHCPePTHOR0 LiiHOYTBOPEHHS! B 30BHILLIHbOEKOHOMIYHMX onepauisx i3 popBapg-
HUMK, 'lO4epCHUMM Ta CIOTOBMMM KOHTPAKTAMM. BCTAHOB/IEHO KOPENALIito Mix CMOTOBMMM LiiHaMu Ta LiHaMu y $opBaPgHIX
i ’loyepcHmx y20gax, Lo go3Boma0 00fpyHTYBATU HOBUI METOGUYHMIA MigXig go pO3paxyHKy LiH. [poBegeHo no2anbneHnii
aHaI3 3aKOHOGABYO-HOPMATUBHOI 6a3K L0go peani3aLii npUHLMMIB TPaHCHEPTHOR0 LiHOYTBOPEeHHS B onepavisix 3 popBapgHmumu,
¢'loyepcHUMY T CMOTOBUMM KOHTPAKTAMM, 3ACTOCYBAHHS MPUHUMITY «BUTSI2HYTOI PYKu». BU3HAUEHHS Kopensiuii Mix cnoToBumm
LiHaMu Ha TOBApy Ta yiHamu y GopeapgHux i 'ioyepcHmx y20gax go3Boamao obfpyHTyBATU HOBMIA NigXig go po3paxyHKy UiH.
Okpemy yBazy npugineHo 06 pyHTYBAHHIO 3ACTOCYBAHHST PUHKOBMX CIIOTOBMX LiiH Y OC/IGXKeHHI LIHOYTBOPEHHS B KOHTPO/IbOBAHMX
onepauisx 3a $opBapgHUMM KOHTPAKTAMM Ta MeTOGam KOpUyBaHHs /15 3abe3neyeHHs TOYHOCT i BIgNOBIGHOCTI LjiH. Takox
POAHAN30BAHO BigNOBIGHICTb KOHTPAKTIB KpUTepiiM gAsl iX BUSHAHHS POpBAPGHUMY, 30Kpemd, L0gO He3MiHHOCTI iCTOTHNX
YMOB Ta §OTPUMAHHS BUMOR2 MOBIGOM/IEHHSI PO YKAAGAHHSA KOHTPAKTIB. BupillieHo MeTogosioaiyHi npobaemu 10go BignoBigHOCTI
KOHTPAKTIB KpUTEpisiM OPBAPGHUX, BUKOPUCTAHHS PUHKOBMX CIIOTOBMX LiiH, KOPU2YBAHHS GOPBAPGHMX LiiH 3/1XXHO Big nepiogy
MK yKIAGGAHHAM KOHTPAKTY T 3giiCHEHHSIM Onepawiri, a TaKOX BigoOPaxeHHS! pe3epBiB §J/1sl BIGLUKOGyBAHHS MAiOYTHIX BUTPAT
i Xeg>KyBaHHI, Lo 3a6e3neyye bibLLy TOYHICTb | epeKTUBHICTb Y TPAGHCHEPTHOMY LiiHOYTBOPEHHI.

[epcnekTnBu. oganblui GoCigkeHHs MatoTb OYTH CPSMOBAHI HA BUBYEHHS BIIMBY HOBITHIX TEXHO/IORIM, 30Kpema LTY4HO20
iHTe/eKTy, Ha npoLeck TPaHCPepTHO20 LIHOYTBOPeHHS Ta ynpas/iHHS GiHAHCOBUMM PUSUKAMM.

KntoyoBi cioBa: TpaHcepTHe LiHOYTBOPeHHs!, POpBAPGHMIA KOHTPAKT, §lo4epCHIi KOHTPAKT, COTOBMIA KOHTPAKT, KOHTPO/IbO-
BAHA 0Mepavis, TPaHC@epTHA LiiHa, MOB'A3aHi CTOPOHM, MPUHLMI BUTS2HYTOI PYKM, 30BHILLHBOEKOHOMIYHI onepaLlii, xegxyBaHHSI.

Summary. Introduction. In the context of globalization, transfer pricing in forward, futures and spot contracts is becoming
increasingly relevant. It is necessary to develop methods that take into account the volatility of market prices and the specifics of
foreign economic activity to adjust prices in such contracts. The lack of clear approaches to assessing the compliance of contracts
with market conditions creates risks of tax disputes and a decrease in the competitiveness of companies.

Purpose. The article is aimed at developing recommendations on ensuring compliance of the terms of forward, futures and
spot contracts with the arm’s length principle in transfer pricing.

Materials and methods. The study used normative legal acts and scientific works on transfer pricing. Methods of general-
ization, systematization, induction, deduction, abstraction, analysis and comparison for the development of methodological
approaches to the assessment of transfer prices are applied.

Results. The article discloses the features of transfer pricing in foreign economic transactions with forward, futures and spot
contracts. The correlation between spot prices and prices in forward and futures transactions has been established, which allowed
to substantiate a new methodological approach to pricing. An in-depth analysis of the legislative and regulatory framework for
the implementation of the principles of transfer pricing in transactions with forward, futures and spot contracts, the application
of the “arm’s length” principle was carried out. The correlation between spot prices for goods and prices in forward and futures
transactions allowed us to justify a new approach to pricing. Particular attention is paid to the justification of the use of market
spot prices in the study of pricing in controlled transactions under forward contracts and adjustment methods to ensure the
accuracy and compliance of prices. The compliance of contracts with the criteria for their recognition as forward, in particular,
regarding the immutability of essential conditions and compliance with the requirements of the notification on the conclusion
of contracts, was also analyzed. The company has solved methodological problems related to compliance of contracts with the
forward criteria, use of market spot prices, adjustment of forward prices depending on the period between the conclusion of the
contract and transactions, as well as mapping of provisions for reimbursement of future expenses and hedging, which ensures
greater accuracy and efficiency in transfer pricing.

Prospects. Further research should be aimed at studying the impact of new technologies, in particular artificial intelligence,
on transfer pricing processes and financial risk management.

Key words: transfer pricing, forward contract, futures contract, spot contract, controlled transaction, transfer price, related
parties, arm’s length principle, foreign economic operations, hedging.

OCTAHOBKA MPO6JIeMH. Y CyJyacHUX yMOBax IJI0-

Oasrizarlii eKOHOMIKY TpaHc(epTHe IiHOYy TBOPEHHSA
B orepariiax i3 ¢opBapaHuMu, ' IOUePCHUMHA Ta CIIOTO-
BUMMU KOHTPaKTamMu HabyBae Bce GiJIbII0T aKTyaJIbHOCTI.
Bunukae HeoOxigHicTh pO3POOKHU e(DeKTUBHIX METO/IiB
OOI'PYHTYBaHHA 1 KOPUTYBAHHA I[iH y TAKUX KOHTPAK-
Tax, [0 Bpax0BYIOTb BOJIATHIHLHICTE PUHKOBUX CIIOTO-
BUX I[iH Ta YMOBHU 30BHIITHBOEKOHOMIYHOI JTIAJTBHOCTI.
BincyTHicTh 9iTKUX METOOUYHUX ITIAXOMIB 0 OI[IHKK
BI/IITOBIHOCTI KOHTPAKTIB KpUTEPiAM (DOpPBAPOHUX Ta
BUKOPUCTAHHS PUHKOBUX ITiH Y KOHTPOJILOBAHUX OTIepa-
I[iAX CTBOPIOE PUBUKH IIOMATKOBUX CIIOPiB, HeeeKTHB-

HOCTI YIIpaBJIiHHA (DIHAHCOBUMU PUSUKAMHY 1 3HIKEHHS
KOHKYPEHTOCITPOMOKHOCTI KOMITaHIl HA MIYKHAPOTHOMY
puuky. Tomy mocmimKreHHs TpaHCpEPTHOTO I[iHOYTBO-
PEHHSA B TAKUX OMEPAIAX € KPUTUYHO BAKIUBUM [IJIS
3a0e3meueHHA IPO030POCTI, CIIPABEIJIMBOCTI Ta €KOHO-
MIiYHO1 e(PeKTUBHOCTI MizKHAPOIHOT TOPTIiBIi.

Anajiz ocTaHHIX DOCTiMKeHBb i mMyOGTiKaIi.
KirouoBi TeopeTHKO-MeTOI0I0TIUHI Ta HAYKOBO-
IIPAKTUYHI TPo6JieMu TpaHCPepPTHOro IIIHOY TBOPEHHS
JIOCJTIPKYBaJIN TaKi MPOBIAHI BITYUMBHAHI Ta 3apy0iKHI
BueHi, Ak @omiua O.B. [1-3], Mysuuyk M. 1. [1-2], IIly-
maxosa 1. K. [3-4], Koposs C.{. [4-5], Pomamko O. M.
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[5], Hukudopyx O. [5], I[Temex V. [5], Bapa6am H. [5],
Ywmamutis I". B. [6], Miusitno O. [6], IIlep6arxora T. [6],
XpycransoBa B. [6], MomkoBcska O. A. [7-8], Ceme-
"oa C.M. [9-10], Aunpycs O.I. [11], MenbHUUEH-
ko P. [12-13], ITyrauesceka K. [13], Kasianok K. [13],
Reilly R.F. [14], Plesner Rossing C. [15], Cools M. [15],
Rohde C. [15], Lang M. [16], Cottani G. [16], Petruzzi R.
[16], Storck A. [16] Ta inmri. Xoua JOCIIIHUKN 3POOHIIN
B3HAYHUI BHECOK Y PO3BUTOK HAYKOBOI 6asu TpaHchepT-
HOT0 I[IHOYTBOPEHHSA, OLJIBIIICTh HAABHUX JIOCTIPKEHb
OXOILJTIOIOTh JIUIIIEe OKPEeMi aCIIeKTH qIAJIbHOCTI ITioIIpH-
€MCTB, He BPAaxX0BYIOUM KOMILJIEKCHOTO BILJIMBY CydJac-
HUX YMOB, Y AKUX IIPAIIOI0TH ITIIIPUEMCTBA, 30KpeMa
B YKpaini. BHacIiI0K 11600 3a/IMIIAI0THECA BITKPUTHMUI
MUTAHHA, AKI TTOTPEOYIOTH eTAJILHOTO aHAJTIZY 3 60Ky
HAYKOBITIB Ta MpakTuKiB. OHie0 3 aKTYaIbHUX TEM €
TpaHchepTHe IIHOYTBOPEHHSA B OITePAIliAX, 110 3IiHCHI0-
I0TBCA HA O0CHOBI (popBapaHUX, ()’ IOUEPCHUX 1 CIIOTOBUX
KOHTPAaKTiB. Po3B’'A3aHHA [TUX TPO6IeM BUBHAYAE METY
IAHOI'0 OOCJIIIyKeHHs.

@dopMmysTIOBaHHA HijIed cTaTTi (IIOCTAaHOBKA
3aBoaHHA). MeTo0 cTaTTi € PO3pOOKa peKoMeHaaIlii
100 OPraHi3aIlifHO-MEeTOAUUHOr0 3a6e3eueHHA BI-
3HAUYEHHSA BiIIOBITHOCTI IPUHITUITY «BUTATHYTOT PYKU»
YMOB KOHTPOJILOBAHUX OTIePallii, 3MiliCHEHNX HAa IiJICTa-
Bi hopBapaHUX, (P’'IOUEPCHUX TA CITOTOBUX KOHTPAKTIB.

Marepianu i MmeTogu. MarepiajiaMu qOCTIKEeHHA
BUCTYIIAI0TH: 1) HOPMATHUBHO-IIPABOBI AKTH, 1[0 PETYJI0-
I0Th 30BHIITHKL0EKOHOMIUHI omepariii, 30KpemMa B YaCTUHi
TpaHc(epTHOTO IiIHOYTBOPEHHS IPU BUKOPUCTAHHI (hop-
BapIHUX, ()’ FOUEPCHUX Ta CIIOTOBUX KOHTPAKTIB; 2) mparti
VKPAIHCBKUX Ta 3apyOi’KHUX BUEHUX, HAYKOBIB, AKI 0~
CITITKYIOTh IUTAHHA TPAHC(EPTHOTO I[IHOYTBOPEHHS Ta
METOIOJIOTIT OI[IHKY OIepaIliil Ha MiXKHAPOIHUX PUHKAX.

Y mporieci JOCTIIKEHHA BUKOPUCTOBYBAJICA Ha-
CTYIIHI HAYKOB1 METOOY: METOJ TEOPETUYHOTO y3araib-
HEHHA Ta cucTeMarusalii (IJjid BUBUEHHS OCHOBHUX
aCIIeKTIB TPaHCPEPTHOTO I[iHOYTBOPEHHA y 30BHIIII-
HBOEKOHOMIUHUX KOHTPAKTaX); IHAYKIII Ta AeqyKIii
(nJ1s1 BCTAHOBJIEHHS 3araJIbHUX 3aKOHOMIPHOCTEH Ta
crreru(igHUX 0COOJIMBOCTEN 3aCTOCyBaHHA (hopBap/-
HUX, (’IOUePCHUX Ta CIIOTOBUX KOHTPAKTIB y KOHTEK-
cTi TpaHC(hePTHOro IiIHOYTBOPEHHA); abcTparyBaHHs
(s OIMIHKY TpaHCEPTHUX I[iH Ta iX KOPUTYBAHHS
B 3aJIEXKHOCTI BiJi pUHKOBUX YMOB); aHAJIZY 1 CUHTe-
3y (mis cTpykrypusarii iHgopmarliii mpo MexaHisMu
(hopMyBaHHA IiH 3a IPUHITATIAMU «BUTATHYTOI PyKI»
Ta iHTerparii OTpUMaHUX JAHUX y 3aTaJIbHY CUCTEMY
TpaHCc(hepPTHOTO IIHOYTBOPEHHS); & TAKOM METOJ TIOPiB-
HAHHA (1719 BUBYEHHSA Pi3HUX ITIIXO0/IIB 0 I[IHOYTBOPEH-
HA B OTIE€PAIlifAX 3a PIBHUMU KOHTPAKTAMM).

Bukimag ocHOBHOro MarTepiajly mociigKeH-
HA. KaouoBi mogaTkoBi Ta mpaBoBi acIleKTH aHAITI3Y
(opBapaHuX, (O’I0UEPCHUX TA CIIOTOBUX KOHTPAKTIB AK
1HCTPYMEHTIB MI?KHAPOIHOI TOPTiBJIi CIMPAIOTHCA HA
IOTPUMAaHHSA IIPABUJI TPAHCPEPTHOTO I[iHOYTBOPEHHSA
1714 3a0es3IIeUeHHA CIIPABEIJINBOr0 PO3IIOALIY IIPUOYTKY
MiK KOMITAaHIAMHU, 0 YKJIAOAI0Th TaKi YrOIu.
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Bigmosiguo mo . 14.1.45 1. 14.1 ct. 14 ITomarkoso-
ro Komekcy Yxpaiuu (nami — ITKY) [17], nepuBarus —
IOKYMEHT, 1[0 3aCBiuye mpaBo Ta/abo 30008’ A3aHHA
npuadaTy Uyd IIpojaTy y MaiOyTHEOMY LIiHHI ITanepu,
MarepiajbHi ab0 HeMaTepiaJabHI aKTUBH, & TAKOK KOIII-
TH Ha BU3HAYEHUX HUM ymoBax. [IopAmOK BUIIyCKy Ta
00iTy IepUBATUBIB YCTAHOBITIOETHCA 3aKOHOIABCTBOM.
Ho mepuBaTuBiB HaJIeKaTh, 30KpeMa, GopBapIHUI Ta
(p’rouepcHMT KOHTPAKTH.

3riguo 3 . 14.1.45.3 . 14.1.45 . 14.1 ct. 14
IIKY [17], dopBapauuii KOHTPAKT — IUBIJIBHO-
IPABOBUI OTOBIp, 32 AKUM ITPOaBellb 30008 A3YETh-
cs y MaliOyTHBOMY B YCTAHOBJIEHUU CTPOK IepefaTu
0a30BUIl aKTUB y BJIACHICTb IIOKYNIIA HA BUBHAUYEHUX
YMOBaX, a MOKYIIEeIlb 30008’ A3y€ThCsA IPUHHATH B yCTa-
HOBJIEHUI CTPOK 0a30BUI aKTUB i CILUIATUTU 32 HBO-
ro I[iHy, BU3SHAUEHY TaKUM A0ToBopoM. DopBapaHUil
KOHTPAKT BUKOHYETHCA IIJIAXOM ITOCTAYAHHSA 6a30BOTO
aKTUBY Ta MOT0 OILJIATU KOIITaMU a00 TPOBEIEHHA MijK
CTOPOHAMU KOHTPAKTY I'POIIIOBUX PO3PaXyHKIB 6€3 T10-
cTadyaHHA 6a30BOr0 aKTUBY.

¥Yci ymoBH (popBapay BU3HAUAKOTHCA CTOPOHAMU
KOHTPAKTY IIiJT Yac Horo yrJageHHA. YKIaneHHs (op-
Bap/iB Ta iX 00ir 3aifiCHIOIOTHCA 11032 OPraHi3aTopPOM
TOPTIiBJII CTAHAAPTU30BAHUMU CTPOKOBUMU KOHTPAK-
Tamu [17].

3riguo 3 . 14.1.45.4 rm. 14.1.45 . 14.1 ct. 14
IIKY [17], ¢d’rouepcuuii koHTpakT (p’rouepc) — craH-
MapTU30BAHUI CTPOKOBUII KOHTPAKT, 32 AKUM IIpojIa-
BeIlb 3000B’A3YETHCA Y MANOyTHEOMY B YCTAHOBJICHUE
CTPOK (I[aTa BUKOHAHHSA 3000B’A3aHb 3a (0'I0OUEpPCHUM
KOHTPAKTOM) IiepefgaTu 0a30BUii aKTUB y BJIACHICTH
HOKYMIA Ha BU3HAUEHUX CIIEUPIKAIliel0 YMOBaXx,
a TMOKYyIellb 3000B’A3yeThCA MPUNHATH 6a30BU aK-
THUB 1 CIUTATUTHU 34 HBOTO I[iHY, BUSHAUEHY CTOPOHAMU
KOHTPAKTY Ha ATy HOro YKJIAIeHHs.

@’rouepcHUT KOHTPAKT BUKOHYETHCA BiIIOBIIHO T0
poro cnerugikalii MJIAXOM IOCTAYAHHA 0a30BOro akK-
TUBY Ta HMOr0 OIJIATH KOIITaMU ab0 MPOBEIEeHHA MK
CTOPOHAMU KOHTPAKTY I'POIIOBUX PO3PaXyHKIB 6€3 I10-
cTauauHsa 6a30BOT0 aKTUBY. BuKoHAHHA 3000B’A3aHb 32
(’rouepcom 3a6e3meuyeThCA IMLIAXOM CTBOPEHHS BiJIII0-
BIJHUX YMOB OPTaHi3aTOPOM TOPTIBJIi CTaHIAPTU30BA-
HUMU CTPOKOBUMU KOHTPAKTAMU.

Bigmopiguo mo umuHOI pemakmii mmo. 39.3.3.3
. 39.3.3 . 39.3 cr. 39 IIKY [17], y pasi 3miticHeHHsA
KOHTPOJIOBAHOI Olleparrii Ha IiacTaBi (hopBapIHOTO
a60 (p’roUepCHOTr0 KOHTPAKTY MOPIBHAHHSA I[iH IIPOBO-
OUTHCA Ha Imigcrasi iHdopmarrii mpo gopeBapaHi abo
(’rouepcHi IiHN Ha HANOIMKIY 0 JATU YKIAJIeHHS
BimmoBiiHOTO hopBapAHOro 260 ()’ F0UEePCHOT0 KOHTPAK-
Ty maty (3a yMOBH, 110 TJIATHUK MOJATKIB HOBIJOMUTH
HeHTPAILHUI OpraH BUKOHABYOI BJIAIH, IO peasriadye
TOIATKOBY Ta MUTHY TIOJIITHKY, IIPO YKJIAIEHHSA TAKOTO
KOHTPAKTY 3ac00aMU eJIEKTPOHHOTO 3B’ A3KY B €JIEKTPO-
HHI (opMi 3 TOTPUMAHHAM BHUMOT 3aKOHIB YKpaiHu
«I[Ipo eJIeKTPOHHI IOKYMEHTHU Ta €JIEKTPOHHUIL TOKY-
MeHT006ir» [18] Ta «IIpo estekTpoHH1 JOBIpYi MOCTIyTH»
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[19] mporsarom 10 pobouux qHIB 3 THA YKIIAIeHHA Bijl-
TIOBITHOTO (DOPBAPIHOTO 860 (h'IOUEPCHOTO KOHTPAKTY.
B monepenniii pemaxiii . 39.2.1.3 . 39.3.3

. 39.3 cr. 39 IIKY 3asHauajioch, 1110 Aialla3oH I{iH Po3-

PaxoBYyeThCA 3TIHO 3 TIOPAIKOM, BUSHAUEHUM B a03a1ii

yerBepTomy mit. 39.3.2.3 1ri€i crarTi [17], B pasi KoHTpO-

JILOBAHOI OIleparlii, AKa 3aICHIOETHLCA HA mifcTasi op-

BapaHOro a60 (O’10UepCHOro KOHTPAKTY, — Ha IIiCTaBl

(opBapaHUx 260 (P’rOUepCcHUX GiPIKOBUX KOTUPYBAHD

BI/ITTOBITHOTO TOBAPY 3a JIEKa/y, 110 TIepeye aaTi yKJia-

IeHHA BIMIIOBIAHOrO popBapaHoro ado (’rouepcHoro

KOHTPAKTY, 32 YMOBH II[0 TLIATHUK ITOJJATKIB ITOBIJOMUTH

IeHTPAILHUI OpraH BUKOHABUOI BJIA/IH, IO peasridye

TIOTATKOBY Ta MUTHY TIOJIITUKY, IIPO YKJIAIEHHI TAKOTO

KOHTPAKTY 3 BUKOPUCTAHHAM 3aC00iB €JI€KTPOHHOTO

3B’SI3KY B €JIGKTPOHHIHN (hopMi 3 JOTPUMAHHAM BHUMOT

3aKOHY OO0 €JIEKTPOHHOTO JOKYMEHTOO00ITY Ta eJIeK-

TPOHHOTO IHUPPOBOTO mimucy mpotsaroM 10 pobounx

IIHIB 3 THA YKJIQEHHS BiIIOBIIHOTO (hOpPBAPIHOTO a60

(’r0UepCcHOr0 KOHTPAKTY.

dopMma Takoro mMoBiHOMJIEHHS, 30KpeMa, MiCTUTh

iH(dopMAaIIiio 1Moo yMoB gorosopy [17]:

® PEKBI3UTH KOHTPAKTY (HaTa Ta HoMmep);

® CTPOK Ail KOHTPAKTY;

o THUII KOHTPAKTY ((popBapmuumii, p’rouepcHmii, Ha 3itic-
HEHHSA OIepaIliii 3 CHpOBUHHIMHU TOBaApPaMM);

® XapakTepUCTUK ToBapiB (6a30Boro akTuBy) Ta/ a60
CHUPOBUHHOI'0 TOBapy;

e I[IHU TOBApiB;

e po3Mipy Hag0ABOK UM 3HMIKOK JI0 I[iHU TOBAPY;

e yMOB oruiaTy (ITonepeq s oILIaTa, MIATK ITPOTH I10-
AHH/0IeP/KAHHA TOKyMEHTIB, KOMOIHOBAHUH ILIATLK,
KOMEPIIHHUN KPeauT);

® BiITIOBIMAJIBHOCTI (Po3Mipy mITpadHUX CAHKITIH) TOIIIO.

3riguo 3 om. 39.3.3.5 nom. 39.3.3 1. 39.3 ct. 39 ITKY

[17] Ta n. 4 Tlopanky Ne 840 [20], mpu 3gificHeHH]

KOHTPOJILOBAHUX OTIepAalliii i3 CHPOBUHHUMH TOBapa-

MU, HAIIPaBJIEHH IUIATHUKOM Takoro IloBimoMiieHHA €

TiATBEP/IPKEHHAM TOTO, 1[0 Y3TOPKeHHSA CyTTEBUX YMOB

JIoroBOPY (KOHTPAKTY), 30KpeMa XapaKTePUCTUK Ta I[IHU

TOBapiB, 00CATY, YMOB IIOCTAYaHHSA, OILIATH Ta Bi/IIIOBI-

IAJILHOCTI, 31HICHIOBAJIOCA CTOPOHAME KOHTPOJILOBAHOL

orepariii Ha MOMEHT YKJIaJieHHA Takoi yromgu. Takox

IOIaTKOBE 3aKOHOABCTBO He mepegdavae MOKINBOCTI

JJ1A TUIATHUKA ToAaTKiB HajaTu yrouHneHe [losimom-

JIEHHA y pasi 3MiHU YMOB KOHTPOJILOBAHUX OIIEPAIlii.

Y pasi yrIaganHsa JeKUTbKoX (hopBapIHUX, (h'I0uepCHIX

KOHTPAKTIB a00 KOHTPAKTIB Ha 3MiMCHEHHS oIleparii

3 CUPOBUHHHNMMU TOBaApaMu INIATHUKHN HO,T_IaTICiB IIOJAKTh

TToBimoMuteHHS 110710 KOJKHOTO KOHTPAKTY OKpeMo. SKIIo

iH(bopMaIris, 3a3HaUYeHa y TOBIIOMJIEHHI, Y3rO/KY€EThCSA

13 (haKTHYHOIO IIOBEIIHKOK CTOPIiH a00 3 iHmmMu (hakra-

MU KOHTPOJILOBAHOI OTIepallii, HOPiBHAHHA I[[IHU KOHTP-

0JILOBAHOI OTleparrii 3 KOTUPYBAJIbHUMU I[iIHAMHU TTPOBO-

IUThCA HA HAUOIMKYY OaTy JI0 JaTU I[IHOYTBOPEHHS,

Y3rOIKeHO1 CTOPOHAMU KOHTPOJIBOBAHOI OIlepariii.

3riguo 3 o 39.3.3.6 nm. 39.3.3 1. 39.3 ct. 39 ITKY

[17], AKII0 TWIATHUK TTOIATKY HEe HAIPaBUTh MOBIOM-

JIeHHA BigmoBigHo 1o 1. 39.3.3.5 . 39.3.3 mworo 1mif-
IMyHKTY a6o indopMallis, 3a3HaueHa B IIOBIIOMJIEHHI,
He BIJITIOBiZIae MOTOBIpHUM yMoBaM, ab0 CTOPOHAMU
omneparmii micjiA HanpaBJIeHHA ITOBITOMJIEHHA OyAyTb
BHECEHI1 3MiHU A0 YMOB JOTOBOPY (KOHTPAKTY) IIIOJ0
XapaKTePUCTHUK, IIIHN, 3araJIbHOI BAPTOCTI, KIJIBKOCTI Ta
0o6cATy TOBapiB, YMOB OCTAYaHHA Ta OIJIATH, BiJIIIOBI-
JIAJTBHOCTI CTOPiH, 260 YMOBU TaKOT0 JOTOBOPY (KOHTP-
aKTy) He y3roKyThCA 3 (PaKTUIHO TTOBEIIHKO0 CTO-
PiH omepariii Ta (PaKTUIHUMU yMOBaMH i1 ITPOBEIEHHS,
KOHTPOJTIOIOUHNN OpTaH MPOBOJUTD MOPIBHAHHA IIHUA
KOHTPOJILOBAHOI Omeparrii 3 KOTUPYBAJIbHUMHU IIIHAMU
Ha JaTy Nepexody IpaBa BJIACHOCTI IIpeIMeTa KOHTP-
0JILOBAHOI omepariii a6o aTy BiIBAHTAKEHHA TOBApY
3TiTHO 3 TOBAPHO-TPAHCIIOPTHUM TOKyMeHTOM (KOHOCA-
MeHT a00 1HIITNI JOKYMEHT 3aJI€3KHO BiJl TPAHCIIOPTHOTO
3aco0y) BIiAITOBIAHO M0 YMOB Ta (DAKTUYHUX 00CTABUH
3ifiCHeHHA TaKol KOHTPOJIbOBAHOI ommeparrii [17].

Oco6rBOCTI BUOOPY [IATH 1A IPOBEIEHHA aHATIZY
iHY (YMOB KOHTPOJILOBAHUX OMEPAaIliil) IJiA CHPOBUH-
HUX/61pKOBUX TOBapPIB IIPEICTABIIeH] B TabuIi 1.

Ax BuninBae 3 aHATI3y ITPAaBUJI BUSHAUYEHHA JaTU
KOHTPOJILOBAHUX OTIEPAITiH [JIS CUPOBUHHUX/61pKOBIX
TOBapiB, Yy BUMAAKY, KOJIU BiIPI3BHATLCA YMOBH, 3a-
3HaueHi B KOHTPakKTi Ta y [loBiqomienHi, Ajis aHATIZY
OepeThCcA JaTa mepexojly mpaBa BJIACHOCTI UM BiBaH-
TayKeHHA.

HamnpasnenHaA IJIaTHUKOM IIOJATKIB 1HIIIOTO IIOBi-
JIOMJIEHHSA II0/I0 TOT'O CaAMOTO JOTOBOPY (KOHTPAKTY),
AKWI He BUKOHAHO CTOpPOHAMu Ta/abo 30epirae 4uH-
HICTh, He Ma€ 3HAUEHHA [JIA IijIell 3aCTOCYBaHHSA BU-
Mor a6saity Tperboro nn. 39.3.3.5 om. 39.3.3 m 39.3
crarti 39 posmisy I ITKY [17]. Buxomsum i3 mosio:keHb
abzairy Tpetroro mianyHkTy 39.3.3.6 migmyskry 39.3.3
nyHrTy 39.3 crarti 39 posminy I [TKY [17], BHecenHsa
CTOPOHAMU KOHTPOJIFOBAHOI OMeparlii micjisa Halpas-
JIEHHSA BiJIITOBI[THOTO TTOBIJOMJIEHHA PO YKJIQJeHHA
JIOTOBOPY (KOHTPAKTY) 3MiH /I0 TAKOTO I0T0BOPY (KOHTP-
aKTy) YHEMOKJIUBITIOE IPOBEIEHHA MOPiBHAHHSA I[iH HA
HANOIMKYY JaTy A0 IaTy YKIIaqeHHA I0T0BOpY (KOHTP-
aKTy) y TOMY BUIIAJIKy, AKIIO TaKi 3MiHU CTOCYHOThCS
XapaKTePUCTUK, I[IHM, 3arajbHOl BAPTOCTI, KIJILKOCTI
Ta 00CATY TOBapiB, YMOB IIOCTAYaHHA Ta OIJIATH, Bif-
MHOBIIAJILHOCTI CTOPIH.

Bynw-aki iHmn aminu 10 40roBopy (KOHTPAKTY), KpiM
THUX, AKI IIPAMO TIepesiiueHi B a63alli TpeTboMy IiIITyHK-
Ty 39.3.3.6 minnyukry 39.3.3 nyukry 39.3 crarti 39
posmimy I ITKY, He BrtnBaroTh HA 3aCTOCYBaHHSA a03aIly
TpeTboro mignyHKTy 39.3.3.5 mignyukry 39.3.3 nyHK-
1y 39.3 crarti 39 posminy I Komekcy 3a ymoBu, 1110 BOHU
He TpusBOaATH M0 [17]: a) BukpuBiIeHHs iHpopMAITil
11010 IOTOBIPHUX YMOB, HA/IAHOT INIATHUKOM ITO/IATKIB
y TIOBIJOMJIEHHI TIPO YKJIJIEHHA 0roBOpy (KOHTPAKTY);
0) po30isKHOCTE! B yMOBaX I0r0BOPY (KOHTPAKTY) i3 (hax-
THUYHOIO TIOBEIIHKOIO CTOPIiH omeparrii Ta (pakTHIHuMu
yMoBaMH i1 IPOBeJeHHA.

DopBapaHUii KOHTPAKT — JBOCTOPOHHSA yromaa
3a CTAHIAPTHOIO (THUIOBOI) (DOPMOIO, AKA 3aCBiguye
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Tabnuuys 1

IIpaBuia BU3HAYEHHA HATH IJIA 3MiHCHEHHA AaHAJII3y YMOB KOHTPOJILOBAHUX OIE€PAILlii,
amilficHeHHUX HA migcTaBi (hopBapaHOTro/(h’I0OUEPCHOr0 KOHTPAKTY

Craryc Ilogsi-

Ocob6muBocTi Hara nis 3mificHeHHA aHAIIZY
IOMJICHHS
Hamnpasnenna |®axTuuma MmoBediHKa CTOPIH BiAmoBigae iH-|e [larta ysromkeHHs minu, migrBepmkeHa [losigomiien-
noBigoMJIeHHA | hopmariii, BKasaHii y oBioMIeHHI HAM

e y pasi BifiCyTHOCTI 3iCTABHUX HEKOHTPOJIHLOBAHUX OITe-
paitiii/ KOTHPYBaILHUX IIiH 34 I JeHb — HaUOImKIa
Jara Iepef JaTol0 JOroBOpY (KOHTPAKTY), BKA3AHOI0
B IToBimomiteHHI1

iH(popMallia, 3a3HAaYEeHa B IIOBIJOMJIEHHI, He
BiTIOBia€ IOTOBIipHUM yMOBaM

CTOPOHAMMU OITlepallii micjiA HalpaBJIeHHA I10-
BiqoMJIEHHA OyqyTh BHECEHI 3MiHU [0 YMOB
IOTOBOPY (KOHTPAKTY) IOA0 XapaKTePUCTUK,
IiHU, 3araJIbHOI BAPTOCTi, KLJIBKOCTI Ta 06CA-
Ty TOBapiB, yMOB IIOCTAYaHHA Ta OILIATH, BifI-
TMOBIJAJILHOCTI CTOPIH

YMOBH [IOTOBOPY (KOHTPAKTY) HE Y3TO/3KY0Th-
¢s 3 GaKTUYHOIO IOBEIIHKOI CTOPIH OIlepariii

e aTa mepexoay IIpaBa BJIACHOCTI abo JaTa BigBaHTAa-
JKEHHA TOBAPY 3TiTHO 3 TOBAPHO-TPAHCIIOPTHUM JOKY-
MEHTOM BIJIIIOBITHO /I0 YMOB Ta (DAKTUYHUX 00CTABUH
smiicaenss KO.

Y pasi BifcyTHOCTI BHYTPINIHIX 3iCTaBHUX HEKOHTPO-

JILOBAHUX OMEPAIii/KOTUPYBAIIBHUX IiH Ha ATy IIe-

pexony IpaBa BJIACHOCTI, HTPOBOAUTHCA ITOPiBHAHHA

[iH Ha HAUOIWKYY ATy Mepeq JaToko Iepexoay mpaBa

BJIACHOCTI

Ta QAKTUYHUMHU YyMOBAMU i1 IPOBENEHHSA

IToBimomiieHHA He
HaIMpaBJIeHO

X

Jrcepeno: cknameno Ha ocHOBI ompamioBadu [17; 18; 19; 20]

3000B’sA3aHHA 0coO0u mpumbaru (mpomaru) 6a30BuUiA
aKTUuB y BI/IBHa‘-IeHI/Iﬁ gacC Ta Ha BU3HAUEHUuX yMOBaX
y MaibyTHBOMY, 3 (piKcalliero I[iH TAKOTO ITPOIAKY ITi/l
yac yrJafgeHHA (popBapaHOro KoHTpakTy. epuarus-
HUI KOHTPAKT — Iie JIOrOBip, YMOBU SKOTO Iiepejba-
4arTh 000B’A30K OgHiel a60 KOKHOI 13 CTOPIH TAKOI0
JTIOTOBOPY 1110/10 6230BOT0 AKTUBY Ta/ab0 YMOBU SKOTO
BCTAHOBJIIOIOTHCA 3aJIEKHO BiJl 3HaueHHA 0a30BOT0
IMOKA3HUKA, a TAKOXK MOMKYTb Itepembadari 0608’ A30K
ITPOBEIEHHSA TPOIIOBUX PO3PAXYHKIB.

Omxe, ipu yraamauHi gopBapaaux abo ¢’rouep-
CHUX KOHTPAKTIB yCi iCTOTHI YMOBH [I0I0BOPY MaroThb
OyTu ya3romxeHi Ta 3adikcoBaHi Ha JATY MiAIINCAHHS.
3Mminn (30KpeMa, XapaKTePUCTHK, IIIHM, 3arajbHol Bap-
TOCTI, KIJIBKOCTI Ta 00CATY TOBapiB, YMOB IOCTAYaHHA
Ta OILIATH, BIIIOBIIAIBHOCTI CTOPIH) CBIIUATH IIPO He-
BIAMOBIAHICTh KOHTPAKTY KPUTEPIAM BU3HAHHA HOTO
(opBapguuM un ¢’IOUEPCHUM.

IlinaTHUK OATKIB yKJIaga€ 3 HEPE3UJAeHTOM paM-
KOBUII a00 reHepasibHUM AOroBip (KOHTPAKT) HA IIO0-
CTayaHHA CUPOBUHHUX TOBAPiB MPOTATOM MapKeTHH-
TOBOTO POKY, B AKOMY (DiKCy€ YACTHUHY TUTIOBUX YMOB,
NpUTAMAHHUX TaKUM O0ToBopaM (30KpeMa, Iomo0
MOPAIKY BUBHAUEHHSA AKOCTI, KiIJIBKOCTI, TTIOPAOKY OTI-
JlaTH, BIITIOBiIaJIBHOCTI, apOiTpaky, 3aCTOCOBAHOTO
mpaBa, o0MiHy iH(opMaIlriero ToIo). B momanbImmo-
My CTOPOHU HiINTUCYIOTH JAOJATKOBI yrogu (IogaTKu,
crieruikariii ToIo), B AKUX (PIKCYIOTb CyTTEBI yMO-
BU II[0JI0 HOMEHKJIATYPU, AKOCT1, KIJIBKOCTi, MiCIA Ta
CTPOKIB ITOCTABKU Ha KOHKPETHY MAapTil0 TOBapy, AKi
He OyJiv BU3HAUEHI Y PAMKOBOMY a00 reHepaJibHOMY
IOroBOpi (KOHTpPAaKTI).
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3arajibHi BUMOTY 3aKOHOIABCTBA II[0JI0 ITOHATTS
Ta yMOB JOrOBOPY BUKJaneHi y miaBi 52 IlusineHOrO
ropekcy Yrpainu (nami — [IKY) [21]. Taxk, Bimgmoimgeao
1o Bumor LIKY:

— IOTOBOPOM € JOMOBJIEHICTH IBOX a00 O1JIbIlle CTOPIH,

CIIpAMOBaHA HA BCTAHOBJIEHHSA, 3MiHY a00 IPUITUHEH-

HS IUBLIBHUX ITPaB Ta 060B’A3KiB (ctarTa 626 IIKY);

— JIOTOBIp € YKJIaJeHUM, AKII0 CTOPOHU B HAJIEIKHIN
opmi focsiraii 3rogu 3 ycix iCTOTHUX YMOB I0TOBOPY
(crartsa 638 IIKY);

— [OroBip Moxke OyTHU yKIafeHUl y 6yab-akiit dpopmi,
SKIIO BUMOT'H 111010 (hOPMU [JOTOBOPY He BCTAHOBJIEHI
saxonoM (crartsa 639 LIKY);

— MOIIepedHIM € JIOTOBip, CTOPOHH KO0 3000B’A3Y-
I0TBCA IIPOTATOM IIEBHOT'O CTPOKY (Y IIEBHUI TEPMiH)
YKJIACTH JIOTOBip B Mali0yTHEOMY (OCHOBHUII IOTOBIp)
Ha yMOBaX, BCTAHOBJIEHUX MOIIEPEIHIM IOTOBOPOM
(crartsa 635 IIKY);

— iCTOTHI yMOBU OCHOBHOT'O JTOTOBOPY, II[0 HE BCTAHOBJIE-
Hi MIOIIEPEIHIM JJOTOBOPOM, TTOTOKYIOTHCA Y TIOPAKY,
BCTAHOBJIEHOMY CTOPOHAMH Y TIOTIEPETHBOMY J0T0BO-
Pi, AKIIO TAKW MTOPAOOK HE BCTAHOBJIEHUI aKTaMu
IUBILIBHOTO 3aKoHOaBcTBa (crartsa 635 LIKY);

— MoIlepemHiil JOTOoBIp YKIagaeThesa y popmi, BeTa-
HOBJIEHIH [IJIA OCHOBHOTO [IOT0BOPY, a AKII0 hopMa
OCHOBHOTO [IOTOBOPY He BCTAHOBJIEHA, — Y IHUCHMOBI i
dopmi (crarrsa 635 LTKY).

IMignysrr 39.3.3.5 mignyukry 39.3.3 nyHkty 39.3
crarti 39 poaminy I Komercy [21] mepen6auae nampas-
JIEHHA TJIATHUKOM IOJATKIB KOHTPOJIIUOMY OPraHy
TOBIIOMJIEHHSA PO (DAKT YKJIAIeHH J0roBOpY (KOHTP-
aKTy) TIPO oIepariii i3 CHpOBUHHUMHY TOBapaMu Ta ya3-
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TOPKEeHHA CTOPOHAMMU JI0TOBOPY (KOHTPAKTY) CyTTEBUX
yMoB foroBopy (kouTpakry). OTke, BiIcyTHI mifcraBu
JIJIS1 IOJAaHHA TIOBIJIOMJIEHHA PO YKJIAAEHHs I0Ie-
pPenHBOro I0ToBOpPY (KOHTPAKTY) HA 3MiHICHEHHS OIle-
pariiii i3 CMpOBUHHUMU TOBapaMu (He3aJIeHO Bijl Horo
HaliMeHYBaHHA — PaMKOBUIi, TeHePAJIbHUH TOII0) TI0
(axTy yKIIameHHsa TaAKOTO IOT0BOPY, OCKLJIBKN B TAKOMY
JI0r0BOPi (KOHTPAKTI) CTOPOHU IIle He y3TOQUJIN BCiX
icTOTHHX (CYTTEBUX) YMOB, aJie BUPIIIVIIN Y3IOOUTH IX
B Mali0yTHEOMY.

IInarauk momaTKy Mae IIpaBo MOIaTH MOBIOMIIEHHS
Opo YKJIQJIeHHA BiIIOBITHOTO 0TOBOPY (KOHTPAKTY)
Ha 3[iliICHEHHSA Omeparliil i3 CHpOBUHHUMHU TOBapamMu
MICJIA TOTO, AK HA IiJICTAaBl BiIIOBIHOI I0/TaTKOBOI yTO-
U (JOIIOBHEHHA, IOJATKA, crenu(ikalii ToIo) cTopo-
HaMu OyAQyTh Y3TOIKeHi BCi CyTTEBI YMOBH JIOTOBODPY
(KoHTpaKTy), 30KpeMa, B YaCTUHI XapaKTePUCTUK Ta
iHU TOBapiB, 06CATY, YMOB IIOCTAYaHHA, OILJIATU Ta
BIATIOBIIAJIBHOCTI. SIKII0 BUKOHYIOTHCSA 111 YMOBH, TIOBI-
JIOMJIEHHS MOsKe OyTH ITOJJTaHO III0/I0 KOXKHOI I0TaTKOBOT
yroau (MOTIOBHEHHS, I0/IaTKa, CIeIu@ikalrii ToIro), Ha
mificTaBi AK01 Oyjie 3AIMCHIOBATUCA ITOCTAYaHHA KOH-
KpEeTHOI IapTii ToBapy.

Axmo iHpopmarris, 3a3HAYEHA Y TOBIIOMJIEHHI, 110~
JIaHOMY Ha MiICTaBi JI0JIaTKOBOI yTO/IH, Y3TOPKY€EThCA 13
(baKTUUHOO TTOBEIIHKO0 CTOPIH a60 3 IHIMUMYU (haKTUY-
HUMU YMOBaMU KOHTPOJILOBAHOI OIepariii, IMopiBHAH-
HA I[IHU KOHTPOJILOBAHOI OTIeparlii 3 KOTUPYBAJIBHUMU
I[iIHAMHY TIPOBOUTHCA HA HAUOJIMIKYY ATy A0 AATH IIi-
HOYTBOPEHHHA, Y3IOPKEeHOI CTOPOHAMU KOHTPOJILOBAHOL
onepariii (30KkpemMa, Ha HAUOIMKIY AATy A0 AT YKjia-
JIeHHA I0JATKOBO1 yTO/IN).

AxIo nmogaTkoBUM opraHoM Gye BCTAHOBJIEHO, 110
irndopmariisi, 3a3HaYeHa y ITOBIOMJIEHHI (B TOMY YHCJIi,
TMOAAHOMY Ha ITiJICTaBIi [0JIaTKOBOI YTOiM), HE Y3TOKY-
€ThCA 13 (PAKTUYHOK IIOBEIIHKOI CTOPIiH (HAIIPUKJIA,
3HAYHA YaCTUHA TAKUX YroJi He BUKOHYEThCA ab0 pos-
pUBaETHCA B MANOyTHHEOMY 1 METOX TAKUX ITOBIIOMJIEHD
0yJI0 CTBOPEHHSA MOYKJIMBOCTI 00MPATH JIJIA BUKOHAHHSA
JIOJTATKOBI YTOH, TI0 AKUX OYJIO TIOJAaHO MOBIJOMJIEHHS,
13 HAMHIKYOIO IIHO0 peaJridallii abo Hal01JIbIITO0 3a-
KYTIiBEJILHOIO ITIHOI B KOHTPOJIBOBAHIIl oneparrii), mo-
JATKOBUI OpraH Ha MiCTaBi a03ally II'sATOro MigIyHKTY
39.3.3.6 mignyukry 39.3.3 myakry 39.3 crarti 39 pos-
ity I Kogexcy [21] mae nmpaBo mpoBecTu MMOpPiBHAHHSA
I[iHU KOHTPOJILOBAHOI omepariii 3 KOTUPyBaJILHUMU ITi-
HAMU Ha JIaTy IIepexoay IIpaBa BJACHOCTI IIpeaMera
KOHTPOJILOBAHOI onepairii abo gary BigBaHTaKeHHSA
TOBapy STiAHO 3 TOBAPHO-TPAHCIIOPTHUM TOKYMEHTOM
(koHOCAaMeEHT abo0 1HIUIT JOKYMEHT 3aJIesKHO Bif] TpPaH-
CITOPTHOTO 3aco0y) BIAITOBIAHO /I0 YMOB Ta (DAKTUUHUX
0o0CcTaBUH 3IiiCHEeHHA TAK0l KOHTPOJILOBAHOI OIIepairii.

3riguo 3 om. 39.5.3.1 . 39.5.3 1. 39.5 ct. 39 ITKY
[17], nnaTHUK MOJATKIB Ta KOHTPOJIIOIOUUI OPraH BU-
KOPHCTOBYIOTH yKepesia indgopMariii, AKi MiCTATH BiTo-
MOCTI, III0 JAX0Th MOKJIMBICTh 31CTABUTH KOMEPIIIHMHI Ta
(iraHcoBi ymoBH ormepairiii arigao 3 oir. 39.2.2 m. 39.2
1i€l crarTi, 30KpeMa, Oyab-AKi iHpopMaIriiigi mKepesa,

1[0 MIiCTATH BiTKPUTY 1H(OPMAITi{0 TA HAIAITh 1HPOP-
Mallifo IIpo 3icTaBHi omrepariii Ta ocio.

Bip:xoBi koTUpyBaHHA JOCTYIIHI Y BIIKPUTHUX yKEpe-
JIax Ta BUSHAYAIOTH JIUIIIE IIHY IOIIUTY Ta ITPOITO3UITiT
(bid/offer). Yunte 3akoHOOABCTBO IIPO TpaHchepTHE
I[IHOYTBOPEHHA He BU3HAUa€ MeXaHi3MiB, AK 3aCTO-
COBYBaTU KOTHUPYBAHHA MOIUTY Ta ITPOTO3UILT [JIA
BUBHAUYEHHA I[iHU. Bip:KoBi KOTUPYBaHHA MOKYTH Jie-
MOHCTPYBATH JIWIIIE I[IHOBI TpeHIu (HATIPAMOK 3MiHU
IIiHU — 3POCTAHHA UM 3HIKEHHA), TA HE MOXKYTb OyTH
BUKOPUCTAHI [JIA TTO0Y/I0BU qialal3oHy I[iH AJIA IJIei
TpaHc(epTHOTO I[IHOY TBOPEHHS.

Bip:xoBi koTHpYBaHHA Ha IIEBHY JaTy 3aJI€XKATh Bif
MiCAIA TTOCTAaBKU 6a30Boro akTuBy. MicAllh mOCTaBKU
ToBapu 3a (popBapaoM Ta GipKOBUMHU KOTHUPYBAHHAMU
MAaloTh OyTH MaKCUMAJIFHO HAOIMKEHUMU.

3riguo 3 m. 14.1.941 1. 14.1 cr. 14 TIKY [17], %o-
TUPYBAJIbHI IIHU — I[IHU Ha CUPOBUHHUI TOBAp y BiI-
TOBITHUII TIEPiof], OTPUMAaHI HA MIKHAPOTHOMY PUHKY
TOBapiB, AKI BKJIIOUAIOTh, 30KPeEMa, pesyJIbTaTu 0ip:Ko-
BUX TOPTIB, I[iIHA, OTPUMAaHi 3 BUBHAHUX areHTCTB i3
IIPO30POI0 3BITHICTIO II[O/I0 I[iH, CTATUCTUYHNIX AreHTCTB
a00 BiJ ypAMOBUX areHTCTB 13 IIIHOYTBOPEHHSA, e TaKi
1HIEKCU BUKOPUCTOBYIOTHCA B AKOCTI opieHTHpa (eTa-
JIOHA) HelOB'A3aHUMU 0c00aMU [Jid BU3HAUCHHA IIH
B omepariax Mixk HuMmu. KoTupyBasibHa 11iHa BU3HAYA-
eTbCA AK IiHa (cepenHsA IiHa) Ta/a0o0 giarrasoH IiH Ha
neBHY gary abo nepiox dacy (puc. 1).

Cutig 3BePHYTH yBary, 110 KOTHPYBaIbHA I[iHA BU3HA-
yaeTbes AK IiHA (cepemus IiHa)Ta/abo JianasoH IiH Ha
TIeBHY JaTy a60 1epiojT Yacy BiIIOBIIHO0 O1pIKO0/areHT-
CTBOM, a He IUIATHUKOM ToAarky. BigmosigHo qo mif-
nyHkTy 39.3.3.4 mignyskry 39.3.3 nysakry 39.3 crarTti 39
TIKY [17], koTupyBaibHi I[iHU, AKI BUKOPUCTOBYIOTHCS
JUIA IOPiIBHAHHA 3 I[IHAMY KOHTPOJILOBAHUX OIIEePAIliii,
MAaloTh BiJIIIOBIIATH yMOBaM 3iCTAaBHOCTI, BUBHAYEHUM
migmysagrom 39.2.2 nyukry 39.2 crarti 39 ITKY.

ITigmysakxrom 39.2.2.2 mignyskry 39.2.2 nmyHkTy 39.2
crarti 39 ITKY [17], mepen6aueHo, 1110 IIij yac BU3HA-
YeHHS 31CTAaBHOCTI OIepalriii aHaJIi3yIThCA TaKi eje-
MEHTH KOHTPOJILOBAHOI Ta 31CTABHUX OIIE€PAIiii:

— XapaKTepUuCTUKA TOBapiB (PobiT, mOCIIyT), AKI € IIpe-
MeTOM OIIepaIrii;

— (byHKII1, AKI BUKOHYIOTHCA CTOPOHAMU

— orepailii, aKTUBU, 110 HUMU BUKOPUCTOBYIOTHCS,

— YMOBU PO3MOALTY MiK CTOPOHAMU OTlepallii pUsukKiB
Ta BUTO/I,

— POS3IIOILJI BiAIIOBIAAIBHOCTI MK CTOPOHAMU OIIepariii
Ta 1HII yMOBHU

— omepariii (asi — QYHKI[IOHAIBHUN aHAITi3);

— cTajia TPaKTUKA BITHOCUH TA YMOBU JIOTOBOPIB, YKJIa-
IEeHUX MK CTOPOHAMU

— omepairii, AKi iICTOTHO BILIMBAIOTH HA I[IHU TOBAPIB

(pobiT, mocJtyr);

— EeKOHOMIYHI YMOBH JiAJIHOCTI CTOPIH OIlepaIrii, BKJTIO-
YAy aHAJIi3 Bi/IITOBITHUX PUHKIB TOBapiB (pooiT,
TOCJIYT), Kl iICTOTHO BILJIMBAIOTH HA I[IHU TOBAapPiB

(pobiT, mocJtyr);
185
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cepeHst MiHa

Ha NEBHY JaTy

cepeHs IiHa _—

Ha MIEBHY JaTy

Ha Tepiof yacy

nianas3oH LiH

Ha TIEBHY JIaTy
Ha MepioJ Yyacy

. . - min 3Ha4YEHHS Jiana3oHy
Jiama3oH 1ix

3 JKepena

- max 3Ha4eHHS Jlana30Hy

JIEKIJIbKa
nmiama3oniB KIT
3 JuKepena

PO3paxyHOK
Jliana3oHy
peHTa0ebHOCTI Ta
MeaiaHu

Puc. 1. IIpaBuia BUBHaYE€HHA KOTUPYBAJIBHOI IIIHU
Jorcepeno: cknameHo Ha ocHOBI omparoBanus [17; 20; 21; 22; 23]

— 0li3Hec-cTpaTerii CTOpiH omepairii (3a HAABHOCTI), AKI

iCTOTHO BIUIMBAKOTH HA I[iHU TOBapiB (pobiT, mocayT).

Kpim Toro, migmyaxrom 39.2.2.12 mianyakry 39.2.2
nyskTy 39.2 crarti 39 IIKY [17], mepenbaueno, AKIo
KOMePIIiitHi Ta/a00 hiHAHCOBI XapaKTePUCTUKN KOHTPO-
JIBOBAHOI OTIepartii A1 11iieit TpaucdepTHOro IiHOyTBO-
PEHHA, BUSHAUEHI 3TIHO 3 PaKTUYHUMU JIAMU CTOPIH
omeparii Ta GaKTUYHUMU yMOBaMu 1i ITPOBEIEHHS,
BIIPIBHAIOTHCA BiJI yMOB, III0 3aCTOCOBYIOTHCA MK He-
MOB’AI3aHUMHU 0C00aMU 3 ypaxyBaHHAM HASBHOCTI po-
3yMHO1 €KOHOMIYUHO1 IIPUYWHHU (JJIOBOT MeTH) y 3icTas-
HUX 00CTaBUHAX, Ta OyIe BCTAHOBJIEHO, 1[0 HEIIOB A3aH1
oco0u, AKi AIIOTH y 3iCTAaBHUX yMOBaX Ta BeAyTb cebe
KOMEPIIINTHO PaIliOHAJBHO 3 YpPaxyBaHHAM ajibTepHa-
TUBHUX BapiaHTIB, peaJbHO JOCTYIHUX JJIA KOMKHOI i3
CTODPIH YyroAau, He BCTyHaau 6 y TaKy KOHTPOJILOBAHY
omeparriro, KOHTPOJIIIYUII OPraH Mae MpPaBo IpU PO3-
PaxyHKy (DiHAHCOBOTO pe3yJIbTATy ILIATHUKA ITOIATKY
IO OOJIaTKyBaHHA He BpaxoByBaTu (He BU3HABATH)
TaKy KOHTPOJIBOBAHY OIlepalliio abo oreparlia Moxke
O0yTu 3aMiHeHa aJIbTEPHATUBHUM BapiaHTOM 3 METOI0
BU3HAYEHHA YMOB JI0TOBOPY (KOHTpaKTy), AKi Oysiu 6
Y3To/KeH] HeIToB A3aHNMH 0C06aMM, 1110 TIF0Th KOMep-
IITHO PaI[iOHAJIILHO Y 3iCTABHUX YMOBAX.

Y BuUnanky, Koy BiICyTHI BHYTPilIHI 3icTaBHI He-
KOHTPOJILOBAHI OMEepaIlil/KoTUpyBasIbHi I[IHU HA ATy
Tepexoy IpaBa BJIACHOCTI ITOPiBHAHHA I[iH ITPOBOIUTD-
CsA HA HAUWOJIMIKUY AaTy Iepeq JaTok Mepexoay mpaBa
BJIACHOCTI/BIIBAHTAKEHHA.

Bignosigno mo mignyakry 39.3.3.7 migmyskry 39.3.3
mignysiry 39.3 oyukry 39.1 crarti 39 ITKY [17], y pasi
BUKOPUCTAHHA JIEKIJIBKOX 1alla30HIB KOTUPYBAJIBHUX
I[iH TTPOBOJIUTHCA PO3PAXYHOK Jialrias3oHy IiH 3TiTHO
3 TIOPAAKOM, IIepeadadeHruM ad3aroM YeTBEePTUM IIifI-
nyHkTy 39.3.2.3 mignyakry 39.3.2 nyukry 39.3 crarTi
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39 IIKY. ITopsamok pospaxyHKy aiamasony IfiH (peHTa-

0eJILHOCTI) Ta MeQiaHu TAKOTro Iialas3oHy qJIA I[ijiei

TpaHCc(hepPTHOTO I[iIHOYTBOPEHHS 3aTBEP/KEeHO0 IIoCTa-

HoBoto Ka6imery MiuicTpis Ykpaiau Big 04.06.2015

Ne 381 [24].

Y pasai BificyTHOCTI BHYTPIIIHIX 3iCTABHUX OTleparlii
3 CUPOBUHHUMU TOBapaMu MOPIBHAHHA I[IH KOHTPO-
JIBOBAHOI OTlepaIliel0 Moyke OyTU 3 KOTUPYBAJILHUMU
minamu (puc. 2).

ITigmyskrom 39.2.2.2 mignyukry 39.2.2 nyHkry 39.2
crarti 39 ITKY [17] nependaueno, 1110 I1ij yac BU3HA-
YeHHA 31CTABHOCTI omeparliii aHaIi3yI0ThCA TaK 1 eJie-
MEHTH KOHTPOJILOBAHOI Ta 31CTABHUX OIIE€PAITiii:

— XapaKTepuCTUKA TOBapiB (PobiT, mOCJIyT), AKI € IIpe-
METOM OTIepartii;

— (yHEIIiI, AKI BUKOHYIOTHCA CTOPOHAMU OTIeparlii, ak-
TUBU, II[0 HUMU BUKOPUCTOBYIOTHCS, YMOBU POSITIOILITY
MK CTOPOHAMMU OIIepAIlil PUSUKIB Ta BUTO/I, POSTIOMILI
BIZIIOBITAJILHOCTI MK CTOPOHAMM oIlepalrii Ta iHImi
yMOBH omepariii (qasi — QyHKI[IOHATBHII aHaIi3);

— cTajia TPaKTUKA BiTHOCHH Ta YMOBH JIOTOBOPIB, YKJIa-
IeHHX MIK CTOPOHAMMU OIleparlii, Kl iCTOTHO BILJIH-
BAIOTh HA I[iHU TOBapiB (po6iT, ITOCTYT);

— EeKOHOMIUHI YMOBH [ifAJIBHOCTI CTOPIH OIleparlii, BKJIIO-
YauM aHaJi3 BiITOBITHUX PUHKIB TOBapiB (PooirT,
TOCJIYT), SAIKI iCTOTHO BILIMBAIOTH HA I[IHU TOBAPIiB
(pobiT, mocJtyr);

— 0OisHec-cTpaTerii CTOPiH orepariii (3a HAABHOCTI), AK1
iCTOTHO BILUTMBAKOTH HA I[iIHU TOBapiB (po0iT, mocayT).

IIpu BuBHaUeHHI aJIbTePHATUBHUX BaPiaHTIB AJIA
omepairii, peaJlbHO JOCTYITHUX [JIA KOJKHOI 13 CTOPiH
yronu, HeoOXiTHO BpaxoByBaTH, Yu OyJIv iHIII peastic-
TUYHI BapiaHTH, IOCTYITHI 1A OyIb-AKO1 i3 CTOPIiH, 110
mpuBeJu 0 [0 BUTIIHIIIIOI0 €KOHOMITHOTO eeKTy, AKOU
Taka CTOPOHA YKJIafaia yrody 3 HeIloB s3aHuMu 0coba-
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MeToa nopiBHSIBHOT
HEKOHTPOJILOBAHOT IIIHU

[{iam 3icTaBHUX
HEKOHTPOJIbOBAHUX
omeparii

KortupyBanpHi
LHU

Perynsapni 3niCHEHUMH 3
BIIPOJIOBIK JeKiTbKOMa
aHaJI130BaHOTO KOHTpareHTamu

nepioay

3aiicHEHMMH B 00cArax,
31CTaBHUX THUM, SIKI
BUKOpHUCTOBYBaUCh y KO

MaroTh BiAIIOBiIaTH
YMOBaM 3iCTaBHOCTI

Puc. 2. 3acrocyBaHHA METOY MMOPiBHAJIBHOT HEKOHTPOJILOBAHOI I[IHI
ocepeno: ckameHo Ha 0CHOBI omparfioBauus [17; 24; 25]

MU 3aMiCTh YEKJIATAaHHA YIOIU 3 IIOB A3aHUMU 0CO6AMHU.
3oKpeMa, 0coOJIMBY yBary CJIiJT IIPUIIJIATH BCTAHOBJICH-
HIO €KOHOMIUHOI paIfioHaIbLHOCTI YEIaIeHHs (hopBap-
HOT'0 KOHTPAKTY MiK ITOB'A3aHUMH 0COOAMU.

Kotupysamnbhi 11iHu, SKi BUKOPHUCTOBYIOTHCS [IJISA I10-
PIBHAHHSA 3 I[IHAMU KOHTPOJIBLOBAHOI OTIE€pallii, MOKYTh
MicTuTH TakKy iH(OpMAIliio: TUI KOHTPAKTY (CIIOTOBUEL
a6o opBapAHMii); yMOBHU ITOCTABKH (6a3KC ITOCTABKN);
HaliMeHyBaHHA ToBapy (IIPOAYyKIlii); 06CAT ToBapy AJIA
00paHUX YMOB ITOCTABKM; AKICTh IPOYKIIil; BAJTIOTA I[iHU;
KOTHPYBAJIbHA I[iHA; YMOBHU ILIATEKY 1 CTPOK ITOCTABKH.

BusHaueHHa 3icTaBHUX I[iH IJI KOHTPOJILOBAHOI
oreparrii 3 eKCIIOpPTy TOBAPiB Ha OCHOBI KOTUPYBAJILHUX
IiH 3ifCHIOETHCA 3 TAKOI0 (POPMYIIOFO:

I[3=1]0i +/- Tk + Ok +/- Bk,
ne I[3 — xoTupyBasibHA I[iHA HA TOBAap, 3iCTaBHA
3 yMOBaMU KOHTPOJILOBAHOI OIeparrii;

I]0i — xoTupyBasibHa IliHA HA TOBAp, 3a3HaUeHa
y mEepeJti indopmarrii, 3 HaHOLTBIII BiIIOBITHUMM YMO-
BaMU TIOCTAYAHHS;

Trx — ropuUTr'yBaHHA BIAMIHHOCTEH y BUTpaTax Ha
30epiraHHA Ta IOCTABKY (IlepeBajKa, TPaHCIIOPTYBaH-
Hs, 30epiranHsA TOII0);

Ox — KOpUTYBAHHA BiMIHHOCTEIl B YMOBAX OILJIATH
(rmosuTuBHE a00 HeraTUBHE 3HAUCHHA);

Bx — xopuryBaHHA BiIMiHHOCTEN y BaJIIOTI IIHU.

TTonosxenna ITKY mepentauators, o AI1IC ompu-
JIIOMHIOE PEKOMEeHI0BaHNll (HeBUKIIOUHUM) IIePeIik
mxepedn indopmariii (Iepeik mrepest) 4JiA OTPUMAaHHA
KOTHUPYBAJIBHUX ITiH HA CBOEMY OQilliiiHOMy BeG-mopTaJIi
1o Trouartky 3eiTHoro poky. IIKY mepenbauae Taxi Bumo-
' 710 ITIHOBUX a00 CTATUCTUYHUX areHTCTB: 1) BUSHAHI;
2) 11po3opi; 3) IiHU BUKOPHUCTOBYIOTHCA HEITOB A3AHUMU
ocobamu.

3riguo 3 Bumoramu IIKY JITIC Ha cBoemy Beb-caiiTi
nyo6Jitikye PexomenmoBaHuii (HEBUKJIIOUHU) MEPEITIK
pKepest iHdopMartii qiis OTPUMAaHHA KOTHPYBAIBHUX
min. [lepestik ckagaeTbes 3 Ha3BH IKepesia iHgop-

maririi (7 mmosuiriit) Ta HaliMeHyBaHHS TOBapiB / TPyII
TOBapiB, IJIA AKUX BUKOPUCTOBYEThCA AKepesio. Bin
BKJIFOUAE ITPOBiAHI 1iHOBI arenTcrBa: Argus Media,
FastMarkets, IHS Markit, Refinitiv Holdings, S&P
Global Platts, a Takosx iH(opMAIITHO-aHAIITUYHI ITPO-
JIYKTH IBOX HAIloHATBHUX mianpueMctB — 1T «[lepix-
soBHimTiHGPOPM» Ta 1T «YKPIIPOM30BHIIIIEKCIIEPTH3A».

CnoToBUIl PUHOK — Iie Miclie, [ie TOBap 3MiHIOE BJIac-
HUKA 3a 1eBHY IiHy. Lleii mporiec Bii0yBaeThcA HA BCiX
TOBapHUX Ta (PIHAHCOBUX PUHKAX, TOBAP MOCTABIIAECTHCA
HeraiiHo a00 uepes AeKUTbKA HIB MiCJIA YKIaIeHHA yTro-
nu. IcHye 6esutiv IiH y piSHUX CEerMEHTAaX IIOT0 PUHKY
3aJIeJKHO BiJl AKICHUX ITapaMeTpiB TOBapy, 00CATIB MO-
TIUTY 1 OTPOIIO3UIIii, ajie BOHU He JIy?Ke CYTTEBO BiJIpi3Hs-
10TbeA. BigomocTi mpo 11i Akl 30MpaTh AHAIITAYHI Ta
iH(opMAIIifiHi areHTCTBA, AKI IIyOIIKYyI0ThCA X Y IIpeci.

Ha Bigminy Bif crioToBOr0, Ha (O’ F0U€PCHOMY PUHKY
maHye ofgHa mina. @’rouepcHa mMiHa — I1e TOTOYHA TOUKA
30py Oip:KOBUKIB Ha Te, CKUTLKU KOIITYBAaTUMe TOBAap
BHUBHAUEHUX SAKICHUX XapaKTePUCTUK HA TEeBHUU dac
y Mani6yTHROMY. Hac Ta OUiKyBaHHA YUYACHUKIB PUHKY
BU3HAYAIOTH PIBHUIIO I[iH HA CIIOTOBOMY Ta (h’rouepc-
HOMY PUHKAaX.

Tadopmariis mpo 1iHT — 0CHOBHA (DYHKITA (’rouep-
cuux puHKIB. [{iHN, Ha AKI TOCMJIAIOTHCA AK Y BHY TPIIII-
HIl, TaK 1 B MiXKHAPOMHINA TopriBiai — me ¢’rouepcHi
miny. /IBa pUHKY iCHYIOTH IapaJieyibHo, ajle HA MOMEHT
TIOCTABKU 3JIMBAIOTHCA 1 HIBEJIIOIOTD I[IHOBY Pi3HUITIO.

Toprisiia Ha (P’TOUEPCHUX PUHKAX Mae IIE€BHI BigMiH-
HOCTI BijJi TOPTiBJIi peasibHUMH ToBapamu. O’rouepcHi
KOHTPAKTU BKpal PiIKO YKIIATAI0OTHLCA 3 METOK peasib-
HO1 IOCTABKU aKTUBY. ¥ OLIBIIOCTI BUTTAAKIB 3aKPUTTA
TIOBUITII 110 (P’ FOUePCHUX KOHTPAKTAX 3MiMCHIOETHCA HE
TI0CTABKOIO aKTUBY, a IIJIAXOM 3iMCHeHHA 0(CEeTHOI
yroau, To0TO IUJIAXOM BUILIATH (OTPUMAaHHA) Pi3HUILI
MUK I[IHOI, BU3HAUEHOI B KOHTPAKTI B MOMEHT I0r0
YKJIaIeHHs, 1 I[IHOI0, 0 AKIiII 1elf ke ToBap MoxKe 0y Tr
OpuadaHui B JaHUI MOMEHT.
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OcHoBHI rpaBIii Ha ()’IOUEPCHUX PUHKAX HE € THUMH,
XT0 Oarkae KyITUTHA UM TIPOJATH PeabHUI TOBAp, BOHU
repecyTiayroTh i 1igi. Ha ¢’rouepcunx punkax icHye
TPU BEJIMKI KATeropii TpeiigepiB: XemKepu, CIIeKyJIAHTHA
i apbiTpaxepu. XemKrepy BUKOPUCTOBYIOTH (b’ F0uepCHi
KOHTPAKTH JIJIA SHIMKEHHSA PUSUKY, [0 BUHUKAE BHAC-
JIOK IIOTEHIIIHOI 3MIHN PUHKOBUX MOKA3HUKIB. Cre-
KYJIAHTU BUKOPUCTOBYIOTH 111 KOHTPAKTH JIJIA TOTO, 1106
BUTPATH B pasi, AKIIO BOHU BraJalTh 3MiHY PUHKOBUX
MMOKA3HUKIB. ApGiTpaskepu IParHyTh OTPUMATH TTPUOY-
TOK 34 PaxyHOK TOTO, 1110 BOHU 3aiMAaIOTh ITPOTUJIEFKH]
TIO3UIIi1 B yroJiax 3 ;IBoMA 1 GiJiblire BUOamMu (PiHAHCOBUX
1HCTPYMEHTIB.

D’rouepc — Iie CTAaHAAPTU30BAHUI KOHTPAKT. Koik-
HU ¢’rouepce, AKUH TOPTYETHCA Ha 0ip:Kax Mae CBOIO
crierugikalliio, B AKIN 3aKPIILIIIOTECA OCHOBHI HOro0
XapaKTepPUCTUKN. 3a3BUUail [1yiA ¢ I0UepCHUX KOHTP-
aKTIB HABOAUTBLCA 5 KATeropiil IiH — I[iHA BIOKPUTTA
topriB (Open), naibineimna (High), naiimenma (Low),
mina sakpurta (Last) i pospaxyukosa 1ina (Settle).

Pospaxyukosa 11iHa — € cepeqHiM apupMeTHIHIM
I[iH, 32 AKUMU KOHTPAKT MPOJAaBaBCA BiApasy MicJs
BIAKPUTTA Ta 6€310CepeqHbO Mepe] 3aKPUTTAM TOPTiB
IPOTATOM omepariiiinoro guA. IlopAmox BU3HaAUEHHA
PO3paxyHKOBUX I[iH BCTAHOBJIIOEThCA Gip:kor. Pospa-
XYHKOBA I[iHA € BAYKJIUBUM MOKA3BHUKOM, OCKLITBKU BU-
KOPUCTOBYETHCA IS OOUMCIIEHHA IIOJIEHHUX MTPUOYTKIB
Ta 30UTKIB JIep:KaTelliB (p'IouepCcHUX KOHTPAKTIB.

Mo:kuBi 4OTUPU BapiaHTU BUKOPUCTAHHA 01piKO-
BUX KOTHUPYBAHb:

1) pospaxyBaTu pUHKOBUI iamia3oH 3 BAKOPUCTAHHAM
IIH BIAKPUTTA 1 I[iIH 3aKPUTTS,

2) pospaxyBaTy PUHKOBUI J1ialia30H 3 BUKOPUCTAHHAM
HaWOLIBIINX Ta HAHMEHIINX I[iH;

3) pospaxyBaTy PUHKOBUI JIialia30H 3 BUKOPUCTAHHAM
IiH BIOKPUTTS, I[IH 3aKPUTTA, HAHOLJIBIINX Ta HA-
MEHIIIHUX I[iH;

4) pospaxyBaTy PUHKOBUI J1ialia30H 3 BUKOPUCTAHHAM
PO3pPaxyHKOBUX IIiH.

HaiimopeuHimmiM € BUKOPUCTAHHSA caMe PO3PaxyHKO-
BUIX ITiH, OCKLJIBKY TAKI ITIHU € HAMOLIbII HAOIMKeHIMU
IT0 peasibHUX (CITOTOBUX) I[iH TOBApIB.

CHiBBiTHOIIIEHHA MiK CITOTOBOO Ta ()’ F0UEPCHOTO ITi-
HOIO IHCTPYMEHTIB yTBOpIoe 6asuc. IcHyBaHHA 6asucy e
OCHOBHOIO ITPUYMHO YCKJIATHEHD B IIPOIIECi TPAKTHY-
HOI peaJtisariii iieajbHoro (JOCKOHAJIOT0) XeIyKyBaHHSA.
Basucom HasuBaOThL PISHULIIO MiX CTPOKOBOIO ((h’rouep-
CHOIO) Ta CIIOTOBOIO I[iHOI0 IHCTPYMEHTA:

B=S-F,

me B — 6asuc; S — crioToBa I11iHa iHcTpymeHTa; F —

(p’'rouepcHa I1iHA iHCTPYMeEHTA.
3a eKOHOMIUHMM 3MicTOM 6a3uc € IIIHOI JO0CTaB-

K1 6a30BOTO IHCTPyMEHTA 1 Bijjo6parkae IepeBuIlleHHA

BUTpAT 3 BUKOHAHHSA 3000B'A3aHb 32 CTPOKOBUM KOH-

TPAKTOM y TIOPiBHAHHI 3 aHAJIOTTYHUM 30008’ A3aHHAM

HA YMOBax CIOT. ¥ pasi 3AiliCHeHHA KOHTPOJILOBAHUX

omepariiii 3a ¢hopBapgHUM a60 (' I0YEPCHIM KOHTPAKTOM

3 mocTaBKoio mpotaroM 25% muiB Ha ymoBax CPT a6o

188

npotsirom 40-42* nuis Ha ymoBax FOB, ymoBu Takux
KOHTPAKTIB BBAYKAIOTHCA 31CTABHUMMU 31 CIIOTOBUMI.

Omsxe, IJIA TTIOPIBHAHHSA 3aCTOCOBYIOTBCA CIIOTOBI
miHu 3 mrepes(a). ¥ pasi HaABHOCTI MK yMOBaMu
KOHTPOJILOBAHOI Oorepariii Ta yMoBaMu HEKOHTPOJILO-
BaHUX oreparriii a6o ymMmoBamu, 110 BU3SHAYAIOTb KOTH-
pyBaJIbHY IIiHy Ha CUPOBUHHI TOBApW, 3HAUYHUX BiJI-
MIiHHOCTEI, 110 CyTTEBO BILIMBAIOTH HA I[iHY yroj i3
CUPOBUHHUMH TOBapaMu, 30i1HCHIOIOTHCA BIIIIOBITHI
KopuUryBaHHA. KopuryBaHHsa MOBUHHO 3[TiICHIOBATHCDH
BUXOOAYN 3 (paKTIiB Ta 00CTABUH 3MiMCHEHHA KOMKHOI
KOHKPETHOT KOHTPOJIbOBAHO1 omeparii.

Hanpuxsiag, 1o BiAOBITHUX CHOTOBUX KOTUPYBATb-
HUX I[iH MOXKYTb 3aCTOCOBYBATUCH KOPUTYBAHHA, AKi
mo0ymoBaHi AK PISHUII Ha 0CHOBI opBapmuux/ (’fo-
YEePCHUX TA CIIOTOBUX ITIH 3 HEITOB'A3aHUMHU 0CO0aMU
y JIQHIIOTaX MTOCTAYaHHA CUPOBUHHUX TOBAPIB BiJ| BU-
pobHMEKa (II0cTaYa/IbHUKA) TA [0 IIePIIol HeloB A3aH01
00611, hopBaAPIHUX TA CIIOTOBUX ITIH HA BHYTPIIITHBOMY
PUHKY YEpainu, popBapauux/ ()’ I0UepCHUX Ta CIIOTOBUX
IiH CBITOBUX 0ip:K ToI0. Taki piBHUI MOXKYTh HAJIEK-
HUM YMHOM BPaxOBYBATH PUHKOBY iH(opMAIiifo, 1o
OIIPIIIOIHIOETHCS, TA TeHIEHIN1, AKI CII0CTePirarnTh-
Cs, a TAKOK €KOHOMIUHI IPOTHO3U, HAABHI HA MOMEHT
VKJIaeHHA JIOBrOCTPOKOBUX KOHTPAKTIB. [Ipu oMy,
He I0ITyCKAEThCA, 1106 1H(OPMAITiA PO HEKOHTPOJIBO-
BaHI 0OIleparIfii/KoTUpyBaJIbHI I[iHU, AKI € iMeHTUIHN-
MU KOHTPOJILOBAHIH onepairii, 6ysia BigxuiaeHa mpocTo
TOMY, 110 AKUICH KPUTEPIli 3iICTABHOCTI HE IOTPUMYETh-
csA B IOBHOMY 00CAS3I.

Y pasi HaABHOCTI BIAMIHHOCTEH y CTPOKAX ITOCTAB-
KM KOHTPOJILOBAHOI oreparliii 3 CMpOBUHHUMU TOBa-
paMu Ta CTPOKaMU MOCTABKU y 3iCTABHUX OMEPAaIlifax
JIOTIYCKAEThCA 3TVIAKYBaAHHA I[HOT0 (haKTOPY MIJIAXOM
3aCTOCYBaHHA ialas3oHy I[iH 3a Mepiod A0 JaTu ITi-
HOYTBOPEHHSA, y3TOQKEeHO1 CTOPOHAMU KOHTPOJILOBA-
HOI omepalrii Ta 3a3HA4YeHO1 y IMOBIIOMJIEHH1, AKUIA
PO3PaxoByeTbCA AK PI3HUIA MiK CTPOKOM ITOCTABKU
3icTaBHUX omepalriii Ta PaKTUYHUM CTPOKOM ITOCTaB-
ku. KopuryBaunHsa BiIMiIHHOCTEH y CTPOKAX MOCTABKU
BMIMCHIOETHCA, AKIIO BHACJIJIOK [[bOTO OUiKYETHCSA ITif-
BUIIEHHA HATIHHOCTI pPe3yJIbTaTiB.

Takum unrHOM, 11 3a0e3I1eUeHHsa HaqIHOCTI IIPo-
BeJIeHHA KOPUTYBAHb [IO0IiJIbHEe BUKOPUCTAHHSA 1HDOP-
MaIfii 3 JOr0BOPIB 3 MEPIIOI HEIIOBSA3aHOK 0CO00I0
B JIAHITIOTY TOCTAYaHHSA Ta/a60 CTaTUCTUUYHUX METO-
MiB MMATBEePKeHHA BILUIUBY TOTO UM iHIIOTO (DaKTOpYy.
3a yMOBH BiICYTHOCTI JaHUX PO PUHKOBI (hopBap/IHi
IiHW, y pasi 3milficHeHHA KOHTPOJILOBAHUX OTepalliin
3a (popBapaHuM a60 ’rOUEPCHUM KOHTPAKTOM 3 II0-
cTaBkoio micad 25-ro* gus ma ymosax CPT a6o micis
40-42-ro* maa Ha ymoBax FOB, crioToBi 11iHu 3 mKe-
pesi(a) MIIATAIOTH KOPUTYBAHHIO 3 MeTOI0 3abesre-
yeHHA sicraBHOCcTI yMoB. @opBapHi ((’rouepcHi) mMiHu,
B 3aJIEKHOCTI BiJI IEPio/ly MOCTABOK, MOKYThb BiJIpi3HA-
TUCH BiJ CIIOTOBUX I[iH.

s dopBapaHOTO KOHTPAKTY I[iHA TOBApPY BU3HA-
YaeThCA Ha ITicTaBi (GopMyJIn:
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F=S+«(1+H-=+T/360) + C,
ne F — uina dbopsapmy;

S — cmoToBa 1iHA TOBApY;

T — nepiox aii popBapaHOTO KOHTPAKTY;

H — craBka 6e3 pusuky ajisa nepiogy T (cTpaxoBuit
Tapud/cTaBKa QUCKOHTYBAHHSA);

C — BuTrpaTu 10 30epIraHHIo i CTPAxXyBaHHIO TOBAPY
3a niepion 7.

Burparu ma 36epiranss i crpaxyBauts (C) MOKYTh
OyTu pospaxoBati: (1) BUKOPHCTOBYIOUM TapU(iKOBAHI
PO3IiHKK Ha 30epiraHHA Ta cTpaxyBaHHA (y pasi HaAB-
HOCTI); (2) BUKOPUCTOBYIOUHY [TIaHi OyXTraJITepCchKOTo 00-
JiKy migmpuemcTsa. Kpim Toro, mocrae muTaHHA 1MI0/10
BpaxyBaHHA Meperniar 3a (hopBapaHUMU KOHTPAKTaMU.

¥ pasi HaABHOCTI BIIMiHHOCTE! B yMOBaX ILIATEKIB
KOHTPOJILOBAHOI oIlepallii 3a (popBapIHUMU KOHTPAK-
TaM{ Ta YMOBAMU ILJIATEKIB BHYTPIIIHIX/30BHINIHIX
3iCTaBHUX OIlepalliii, 3MifCHIOETHCA KOPUTYBAHHSA 3 Me-
TOI0 YCYHEHHS BiIMIHHOCTE! Yy BapTOCTI rpoliieit y yaci.

¥ BUNAJIKy, KOJIM YMOBU KOHTPOJILOBAHOI OTIepaliii 3a
(hopBapIHUMU MOTOBOPAMU BiAPISHAITHCA BiJl yMOBHU
HEKOHTPOJILOBAHUX OIlepalliii, OCKLIILKI BOHU IIepeada-
YaI0Th MOIIEPEIHI0 OTJIATY 3a TOBap abo0 OILIaTy 3iiic-
HEHH ITiCJIA OILUIATH TPOTATOM KOPOTIIIOTO TIEPiofy, HivK
1€ € TUIIOBUM [IJIA 31CTaBHOI HEKOHTPOJILOBAHOI ollepa-
Iiif, TO PO3pPaxyHOK KOPUTYBaHHsA ITOBUHEH BiJoOpaka-
TH aJITEPHATUBHY BaPTICTh KOIITIB JIA KOHTPAreHTa
1 ITIOBUHHA BUSHAYATHUCS 3TIIHO CEPEeIHBO3BAMKEHO]I Bi/l-
COTKOBOI CTaBKU 3a JET03UTaMU y BiATIOBITHIN BaJIIOTI,
SKA BUILIAYYEThCA He(iHAHCOBUM YCTAHOBAM Y IOpPUC-
JIUKITIT pesuaeHTCTBa KOHTPAreHTa, ajie BOHA He MOKe
THEePEBUIIYBATU CEPEITHBO3BAMKEHY IIPOIIEHTHY CTABKY
3a eT03UTaMu, BUTLIaUeHy HeiHAHCOBUM yCTAHOBAM
Yy BIAMOBIHIN BAJIIOTI 3TiTHO MyOJiKAIliil T'POIIOBO-
KpenauTHOI craTucTuky HartrioHasibHOTO 6aHKY YKpaiHu.

Hamnpukian, ekcmoprep npomae ToBap (MIIMEHUITHO)
3 nepenorutaror y 90 kanermapaux qHiB. Ilo6 ycyHyTH
BIAMIHHICTH (HEBIAIOBIHICTh TEPMIHY TI€PEIOTIJIATH)
Tpeba po3paxyBaTHU CKUJIBKY OyIyTh KOIITYBATH I'POIIi,
AKI BiIIAI0TH 34 IIIIIEHUITI0 ChOTOIH]I Yepes IIeBHUM IPo-
MIiKOK Jacy (B HamoMy BuItanky — depes 90 kayeHmap-
HUX JHIB). ¥ OyXrajaTepcbKoMy OOJIIKYy Take 3aBIaHHA
3a3BUYAl BUPINIYETHCA Yepe3 PO3PAXyHOK MaOyTHBOT
BApPTOCTI T'POIIeif 3a (DOPMYJIOIO:

FV =PV (1+R),
e FV (Future Value) — maiiGyTHs BapTiCTh IpoIIIeit;

PV (Present Value) — moTouna BapTiCTh IPOIIIEIT;

r — CTaBKa IUCKOHTYBAHHS;

t — KiIBKICTh NEPiOfiB TUCKOHTYBAHHSA.

AnaJoriudi po3paxyHKN MOKHA 3AIHCHUATH 32 JOII0-
Mororo crarmapTHoi pyukiii Excel BC (FV).

Kopurysauusa BinMiHHOCTEH B yMOBax ILIATENKIB
3MIMICHIOETRCA 34 BIAMOBITHUMU (DOPMYJIaMH B 000X «Ha-
npAMKax» (y BUITAJAKY [TO3BUTUBHOI Pi3HULI 1 y BUIIAIKY
HEraTUBHOI PI3HMUII) AK [JIA OHeparlliii eKCIopTy, Tak
1 1A omepariiit immopry. KopuryBauus BigMiHHOCTEIH
B YMOBax ILIATEKIB 1A BUIAKIB MO3UTUBHOI Pi3HU-
I[i TPU €KCIIOPTi TA HETaTUBHOI Pi3HUII TIPU iMIIOPTi

MizK TIepioToM (haKTHYHOI OILJIATH Ta YMOBAMM OILJIATH
[UIST BHYTPIIITHIX/30BHIIIHIX 3iCTABHUX ITiH 3T ICHIOETD-
CA 3 BUKOPUCTAHHAM CepelHbO3BAKEHO1 ITPOILIeHTHOL
CTaBKHU 32 HOBUMU KpequTaMu He(iHAHCOBUM KOPIIO-
parmiaM y BiNoBiAHI BATIOTI(IIyOIIKyeETHCA B pAMKaX
TPOIIOBO-KPEAUTHOI CTAaTUCTUKN HallioHaTbHOTO OaHKY
Yrpainu), OCKiIbKM KoMIaHii moTpi6bHo 6yJio 6 mo3myu-
TH KOIITH /1A (DiHAHCYBAHHA TAKUX YMOB ILIATEKIB.

IIpoTunesxne crocyeThcAa KOPUTYBAHHSA BiAMiHHOC-
Tell B yMOBAaXxX IJIATEXKIB /I BUMAKIB HEraTUBHOI
PIBHUIII IIPU €KCIIOPTi Ta MO3UTUBHOI Pi3HUITL TIPH iM-
opTi MiK TTepiogoM (GaKTUUHOI OTLJIaTA Ta yMOBAMU
OILJIATH [IJISI BHYTPIIITHIX/30BHINIHIX 3iCTABHUX ITiH.
Y 1poMy BUNAKY KOPUTYBAHHA 3MIMCHIOETHCA 3 BUKO-
PUCTaHHAM CepegHbO3BAYKEHO1 IIPOILIEHTHO1 CTABKU 3a
Ierno3uTamMu Hed)iHAHCOBUX KOPIIOPAIIi y BiIIOBIIHIH
BAJIIOTI B IOPUCOUKIII Pe3UIeHTCTBA KOHTPAreHTa, ajie
He BUIIE Hi’K CEpeIHbO3BAKEHA TIPOI[eHTHA CTaBKa 3a
HOBHMU [IeTI03UTaMu HehiHAHCOBUX KOPIIOPAITii y Bif-
TOBIIHIN BaJOTI B YKpaiHi (IIy0JiKyeTbcA B paMKax
TPOIIOBO-KPEAUTHOI CTaTUCTUKN HalioHaTbHOTO OaHKY
YxpaiHu), OCKIJIbKY KOMITaHIA MOTjIa 6 pO3MICTUTH TaKi
KOIIITU HA JETO3UT AJIA OTPUMAHHA BUTOAU BiJl TAKUX
YMOB ILIATEKIB.

Kopurysauts BimMiHHOCTEI B yMOBaX ILJIATEKIB [AJIA
BUMA/IKIB TIO3UTUBHOI Pi3HUII TIPU €KCIOPTi Ta Hera-
TUBHOI PiBHUIII IIPU IMITOPTI MK TTepiomoM (pakTUIHOI
OILTATH Ta YMOBAMU OILJIATH [JI BHY TPIIIIHIX/30BHIIIIHIX
3iCTABHUX I[iH 3AIMCHIOETHCA 3 TAKOI0 (POPMYIIOFO:

Ok =I]0i xi |/ 365 x n,
me Ox — cyMma KOpUTyBaHHS BiIMiHHOCTEI B yMOBaX
OIUIATU TOBApiB (32 TOHHY);

1]0i — sicraBHa 1iHA HA ToBap (3a TOHHY), 3a3HA-
yeHa y BHYTPIIIHIX/30BHIIIHIX pKepesax iHdopMariii
3 HAMO1JIbII BiJMOBITHUMHU YMOBAMU MOCTAYAHHS;

I — cepenHbO3BaKeHA TIPOIIEHTHA CTABKA 38 HOBU-
MU KpequTaMu He(iHAaHCOBUM KOPITOPALIAM y BiITOBII-
Hill BaTIoTi (IyOJTiKyeThCA B PO3Pisi CTPOKIB IOrameHHA
Ta BITIOBITHUX BAJIOT B paMKaX TPOIIOBO-KPEIUTHOL
craructuku HarioHasnpHOro 6aHKY YKpaiHm);

N — pizuuria (03UTUBHA — TTPU EKCIIOPTI, HETATUB-
HA — TP IMIIOPTI) MizK ITepiomoM (PaKTHUHOI OTLIaTH
(U1 TIOTIEPETHBO1 OIUTATH — 31 BHAKOM «—») Ta YMOBAMU
OILIATH AJIA BHYTPIIIHIX/30BHIINIHIX 3iCTABHUX ITiH (1J1s
MOIIePEIHBOI OILIATH — 31 BHAKOM «—»).

Kopurysautus BimMiHHOCTEI B yMOBaX ILJIATEKIB [AJIA
BUMA/IKIB HETATUBHOI PI3HUII IIPU E€KCIIOPTi Ta IT03U-
TUBHOI PiBHUIII IIPU IMITOPTI MK TTepiomoM (pakTUaHOI
OILTATH Ta YMOBAMU OILJIATHU /IS BHY TPIIIIHIX/30BHIIIIHIX
3iCTABHUX I[iH 3IIMCHIOETHCA 32 TAKOI0 (POPMYIIOFO:

Ok =1]0i xi / 365 x n,
me Ox — cyMma KOpuUTyBaHHS BIIMiHHOCTEI B yMOBaX
OIUIATU TOBApiB (32 TOHHY);

1]0i — sicraBHa 11iHA HA ToBap (3a TOHHY), 3a3HA-
yeHa y BHYTPINIHIX/30BHIIIHIX pKepesax iHdopMariii
3 HAMO1IbII BiJIOBIHUMHU YMOBAMU OCTAYAHHS;

I — cepeJHbO3BaKeHA MPOIIEHTHA CTABKAa 3a Je-
mosuTamMu He(iHAHCOBUX KOPIIOPAIIiil y BiIMOBIAHIH
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BAJIIOTI B IOPUCOUKIII] Pe3UAEHTCTBA KOHTPAreHTa, aje
He BUIIEe HiJK CePeTHbO3BAYKEHA MPOI[eHTHA CTaBKa 3a
HOBUMH [IeTI03UTAMU He(iHAHCOBUX KOPIOPAILii y BijI-
MOBITHIN BaJTIOTI B YKpaiHi (Imy6JiKyeThcsa B po3pisi
CTPOKIB IIOTaIlleHHsA Ta BIAMOBIIHUX BAJIIOT B paMKax
TPOIIIOBO-KPEUTHOI cTaTucTUKU HalrioHaIbHOTo 6aHKY
Yxpainn);

n — pisHUIA (HeraTuBHA — IIPU €KCIIOPTi, [IO3UTUB-
Ha — IIPHU IMIIOPTi) MK IepiooM (PaKTHUHOI OTLIATH
(11 TIOTIEPEeTHBO1 OIIATH — 31 BHAKOM «—») Ta YMOBAMU
OILIATH [AJIA BHYTPIIIHIX/30BHINIHIX 3iCTABHUX ITiH (1
TOMEePEeTHBOI OILIATA — 31 BHAKOM «—»).

Takum 4MHOM, AKIIO0 YMOBH KOTHPYBAaJILHUX IIiH
my0JiKyIOThCA HA yMOBaX 3BUUYAWHOI KOMEPIIHHOL
MPAKTUKU, TUIIOBOI [IJIA TOTO YW iHIIOr0 PUHKY (6e3
3a3HAYEHHA KOHKPETHUX CTPOKIB PO3PAXyHKIB), MOXKe
OyTu BUKOpHCTAHA iH(pOpMAIlis 3 JOTOBOPIB 3 TIEPIIIO0
HEII0B’SI3aHOI0 0CO00I0 y JIAHITIOTY ITOCTAYaHHSA CHUPO-
BHHHHX TOBapiB Ta/a60 yMOBU 3aKyIiBeJIb B paMKax
TeHEpPiB Ha BIAIOBITHUX PUHKAX 30y Ty (¥ BiAOBITHUX
KpaiHax IPU3HAYeHHA), Ta/ab0 BigmoBigHa iHdopMmalisa
i3 craHgapTHUX (POPM KOHTPAKTIB MIKHAPOTHUX TOPTO-
Bux acormjiarmii (mampuriaan, FOSFA, GAFTA) [26, 27].
Axmo mxepesa iHgopMarliii 114 OTPUMAHHA KOTHPY-
BAJIbHUX ITiH HEe MIiCTATH iH(OpMAITii {040 YMOB TLIa-
TEKY, TO BBAYKAETHCA, 1[0 TaKl YMOBU KOTUPYBAJIBLHUX
IiH BiAMOBIIATh 3BUYANHIN KOMEPIINHINA TPaKTHII,
TUTIOBIH JIJIA TOTO YU 1HIIIOTO PUHKY.

BucHOBKY i IepCHIeKTUBH MOJAIBIIAX TOCTi-
I:KeHb. B pesysibraTi mpoBeIeHO0r0 I0CITiKeHHA TPaHC-

(hbepTHOTO IIHOYTBOPEHHS B OTIEPALIIAX, 1[0 3 ACHIOIOTHCS
3a hopBapIHUMH, ()’ FOUEPCHUMHU TA CIIOTOBUMU KOHTPAK-
TaMu, BUABJIEHO YiTKY KOPEJIALI0 Mi?K CIIOTOBUMU I[iHAMU
HA TOBapH Ta I[iHaMu, 3a(iKCOBAHNUMHU B (DOPBAPIHUIX
1 P’FoUepCHUX yrofax, 110 JO3BOJIMII0 00T PyHTYBATH BJIac-
HUM METOIUYHUN ITiIXI/ 10 PO3PAXyHKY IIiH.

B mporreci mocitiizkeHHsA 6yJ10 BUPIIIIEHO KiJTbKa BaK-
JIMBUX METOHOJIOTIUHUX IuTaHb. Ilo-mepiiie, BcTaHOBIIE-
HO BI/ITTOBITHICTb KOHTPAKTIB KPUTEPIAM JIJIA 1X BUSHAH-
HA GopBapOHUME, BKIOUYAYN HE3MIHHICTh 1CTOTHUX
YMOB Ta IOTPUMAaHHA BUMOT IIO/0 TOBIJOMJIEHHSA IIPO
yrJaagaHHa koHTpakTiB. [lo-gpyre, o0rpyHTOBaHO 3a-
CTOCYBaHHS PUHKOBUX CIIOTOBUX IIiH Y IIPOIIECi JOCJTi-
JKEHHS I[IHOYTBOPEHHA JIA KOHTPOJILOBAHUX OTlepa-
il 1 BU3HAYEHO MOPAMOK ix KopuryBaHHsA. [lo-Tperte,
PO3pO06JIeHO IIiAXi/ AJId BUSHAYEHHA (hopBAPIHUX IIiH
B 3aJIEIKHOCTI BiJT IEPIOLy MK YKIIAOAHHAM KOHTPAKTY
Ta 3mificHeHHAM omepairiii. OTike, BUPIIIEHO KJIFOYOB1
MEeTO/I0JIOTIUHI IIPo0JIeMH, 30KpeMa, II0/I0 BiAIIOBITHOCTI
(bopBapIHUX KOHTPAKTIB BCTAHOBJIEHNUM KPUTEPIAM, 3a-
CTOCYBaHHA PUHKOBUX CIIOTOBUX ITiH Y KOHTPOJIEOBAHUX
oreparfifax Ta KOpUryBaHHA (GopBapaHUX ITiH 3aJI€KHO
BiJ] TIePioly MiK YKJIQJIaHHAM KOHTPAKTY 1 3[IiliCHEH-
HAM oIlepaltiii, 1o 3abesneuye TOUHICT i e()eKTUBHICTD
TpaHc(epPTHOro I[iHOY TBOPEHHS.

IlepcriekTrBaMU MOJAIBIINX HAYKOBUX JTOCITITKEHD
y 1iii cdepi € OIiHKA BIIMBY Cy4YacHUX HOBITHIX TeX-
HOJIOTIi, TAKUX AK GJIOKUEIH 1 IITYUYHUI IHTEJIEKT, Ha
MIPOIIeCH I[IHOYTBOPEHHS 1 yIPaBJIiHHA (PiHAHCOBUMU
pUSHKAMM B paMKaX TPaHC(EPTHOTO I[IHOYTBOPEHHS.

JIiteparypa
1. ®omina O.B., Mysuuyk M.I. CyuacHi acriekru MizXHAPOIHOTO PETYJII0BAaHHA TpaHC(PEPTHOTO IiHOyTBOpeHHA. Hayko-
suli sicrux Yuczopodcvrozo ynisepcumemy. Cepis «Exornomixa». 2019. Ne 1(53). C. 246-251.
2. Muzychuk M.I., Fomina O.V. Functions, assets and risk analysis in the preparation of transfer pricing documenta-
tion. Universal Journal of Accounting and Finance. 2021. 9(5). P. 935-945. doi: 10.13189/ujaf.2021.090505.
3. ®omina O.B., [llymaxrosa I. K. CymoBa ekoHOMIUHA eKCIIepTHU3a 3 MUTAHb TPAHC(HEPHOro [[IHOyTBOPEeHHA. Exonomika

Yrpainu. 2021. Ne 10. C. 52-66.

4. Koposie C.[, Ymauuis I. B., Illymaxosa 1. K. PossuTok TpancdepTHOro I[iHOYTBOPEHHA B yM0OBax riiobasrisarii. ExoHo-
MIYHQ meopis ma npaso: 30. nayk. np. 2021. Ne 2 (45). C. 87-100. doi: 10.31359/2411-5584-2021-45-2-87.

5. Korol S., Nykyforuk O., Pelekh U., Barabash N., Romashko O. Transfer pricing documentation: globalization and re-
gional optimization. Universal Journal of Accounting and Finance. 2022. Vol. 10(1). P. 219-230. doi: http://doi.org/10.13189/

ujaf.2022.100123.

6. Umantsiv H., Shushakova I., Miniailo O., Shcherbakova T., Khrustalova V. Valuation of intangible assets in the
context of economic instability in Ukraine. Financial and Credit Activity Problems of Theory and Practice. 2023. 3(50).
P. 102-115. doi: https://doi.org/10.55643/fcaptp.3.50.2023.4063.

7. MorkoBcrka O. A. OcHOBHI MeTOH0JIOTIUHI 3acaau TpaHCHEPTHOro IiHOYTBOPEHHA AJ1A (DiHAHCOBUX OIlepariiii mianpu-
emctB. anuyvkuil exonomivnuili gicnuk. 2022. T. 78-79, Ne 5-6. C. 65-74. doi: https://doi.org/10.33108/galicianvisnyk_

tntu2022.05_06.065.

8. Momxoscbka O.A. 3acTocyBaHHA pekuMy 0es[IeUHUX raBaHeill y TpaHcpepTHOMY I[iHOYTBOPEHHI: CyTHIiCTH Ta Kiia-
cudirania. Exonomika ma cycninvcmeo. 2022. Ne 5. URL: https://economyandsociety.in.ua/index.php/journal/article/

view/2070 (mara sBepHenHs: 15.08.2024).

9. Semenova S., Fomina O., Moshkovska O. Accounting for innovations in value management of companies in the con-
text of globalization. Globalization and its Socio-Economic Consequences: SHS Web of Conferences, EDP Sciences, Zilina,
Slovak Republic. 2021. Vol. 92. 02057. doi: https://doi.org/10.1051/shsconf/20219202057.

190



// International scientific journal «Internauka».
Series: «<Economic sciences» // N2 9 (89), vol. 2, 2024 // Finance, banking and insurance //

10. O6nix i gpinarcosa zsimricms 3a mixcrapoorumu cmarndapmamu / O.B. @omina, C. M. Cemenona, O. M. Pomariko
Ta iH. / 3a 3ar. pex. O.B. @owminoi. Kuis : [lep:. Topr.-ekoH. yH-T, 2023. 244 c. doi: 10.31617/np.knute.2023-179.

11. Augpyce O.1. ITpoGsiemu TpaucEpPTHOTO IIHOYTBOPEHHA B YKpaiHi. Popmy8aHHA PUHKOBUX 8IOHOCUH 68 YKDPAiHi.
2018. Ne 4. C. 55-60.

12. Mespanuenko P. @opMu Ta METOAM MOAATKOBOIO KOHTPOJIIO TPAHC(EPTHOro [iIHOYTBOPEHHA B YKpaiHi. Bicnux Kuis-
CbK020 HAUIOHAbHO20 YHIBepcumemy imeni Tapaca Illesuerka. FOpuduuni nayku. 2017. Bum. 3 (105). C. 54-64.

13. Melnychenko R., Pugachevska K., Kasianok K. Tax control of transfer pricing. Investment Management and Finan-
cial Innovations (open-access). 2017. 14(4). P. 40—49. doi: 10.21511/imfi.14(4).2017.05.

14. Reilly R. F. Functional analysis in the intellectual property valuation, damages, or transfer price measurement. Les
Nouvelles-Journal of the Licensing Executives Society. 2020. Vol. 55, No. 44. P. 215-231.

15. Plesner Rossing C., Cools M., Rohde C. International transfer pricing in multinational enterprises. Journal of Ac-
counting Education. 2017. Vol. 39. P. 55-67.

16. Lang M., Cottani G., Petruzzi R., Storck A. Fundamentals of Transfer Pricing: A Practical Guide, Kluwer Law,
Amsterdam, 2018.

17. IlomarkoBuii komekc Yrpaiuu : Kogeke i 02.12.2010 p. Ne 2755-VI. URL: https://zakon.rada.gov.ua/laws/show/2755-
17#Text (mara 3BepHenHA: 15.08.2024).

18. IIpo ejleKTpPOHHI JOKYMEHTU Ta eJeKTPOHHUM AOKyMeHT0o0ir : 3axoH Yipainu Big 22.05.2003 p. Ne 851. URL:
https://zakon.rada.gov.ua/laws/show/851-15#Text (mara ssepuennsa: 15.08.2024).

19. IIpo enexTpoHHi qoBipui mociyru : 3akoH Ykpainu Big 05.10.2017 p. Ne 2155. URL: https://zakon.rada.gov.ua/laws/
show/2155-19#Text (nara ssepuenns: 15.08.2024).

20. IIpo sarBepmxenus popmu ta Ilopaaky nogauusa [loBigoMmiieHHs po yrjIagauuA GopBapIHOro, ’r0uepcHOro KOHTP-
akTy a60 KOHTPAKTy Ha 3MiHCHEHHS olepaliil 3 cupoBUHHUMH ToBapamu : Hakas MiumicrepcTBa (piHamciB YKpainu Bif
31 rpymua 2020 p. Ne 840. URL: https://zakon.rada.gov.ua/laws/show/z0095-21#Text (mara sBepuenns: 15.08.2024).

21. Iusinbauit Kogeke Yrpainu : Komexke Big 16.01.2003 p. Ne 435-IV. URL: https://zakon.rada.gov.ua/laws/show/435—
15#Text (mara 3BepHenHA: 15.08.2024).

22. Organisation for Economic Co-Operation and Development (OECD). Transfer Pricing Guidance on Financial
Transactions Inclusive Framework on BEPS: Actions 4, 8-10. OECD. Paris, 2020.

23. Organisation for Economic Co-Operation and Development (OECD), United Nations (UN), International Monetary
Fund (IMF), World Bank Group (WBG). Toolkit on comparability and Mineral Pricing. 2021. URL: https://www.tax-plat-
form.org/sites/pct/files/publications/toolkit-on-comparability-and-mineral-pricing-RU.pdf (nara ssepuenus: 20.08.2024).

24. TIpo sarBepmxenHda Ilopanaky pospaxyHKy qiamasoHy IiH (peHTabesIbHOCTI) Ta MeAiaHU TAKOTO JianasoHy IJIA Hijiei
TpaHcdepTtHOro 1iHOyTBopeHHA : [ToctanoBa Kabinery MinictpiB Yipainu Big 04.06.2015 Ne 381. URL: https://zakon.rada.
gov.ua/laws/show/381-2015-n#Text (mara sBepuenus: 15.08.2024).

25. IIpo 3arBepmxeHHA IlopAnkiB BcTaHOBJIEHHA BiIIOBITHOCTI YMOB KOHTPOJIBOBAHOI OIlepallii 1010 CUPOBHHHUX TO-
BapiB IPUHIUITY «BUTATHYTOI pykn» : Hakas Minicrepcrsa dinancis Yrpainu Big 18.01.2022p. Ne 19. URL: https://zakon.
rada.gov.ua/laws/show/z0662-22#Text (mara sBepuenus: 15.08.2024).

26. Ilnau gitt BEPS: xirrouosi acniekru st Yrpaiuu. Minicmepemaso ginancie Yxpainu. 13.10.2020. URL: https:/www.
mof.gov.ua/storage/files/2020_BEPS.pdf (nara ssepuenns: 15.08.2024).

27. Bararocroporusa KoHBeHI[iA 1P0 BUKOHAHHSA 3aX0[iB, IKI CTOCYIOTHCA YTOJ IIPO OTIOJATKYBAHHA, 3 METOIO IIPOTHU/IIT PO3-
MUBaHHIO 023U OIOIAaTKYyBAHHSA TA BUBEIEHHIO IPUOYTKY 3-Tif orogarkysanuA. Jara parudikarii Yrpaiuowo 28.02.2019 p.
Hara Habpauuda umHHOCTI qud Yipainu 01.12.2019 p. URL: https://zakon.rada.gov.ua/laws/show/376_001-16#n2 (mara
3BepHeHHA: 15.08.2024).

References

1. Fomina, O.V. & Muzychuk, M.I. (2019). Modern aspects of international regulation of transfer pricing. Scientific
Bulletin of Uzhgorod University. “Economy” series, 1(53), 246-251.

2. Muzychuk, M.I. & Fomina, O.V. (2021). Functions, assets and risk analysis in the preparation of transfer pricing
documentation. Universal Journal of Accounting and Finance, 9(5), 935-945. doi: 10.13189/ujaf.2021.090505.

3. Fomina, O.V. & Shushakova, I. K. (2021). Forensic economic expertise on transfer pricing issues. Economy of Ukraine,
10, 52-66.

4. Korol, S.Ya., Umantsiv, G.V. & Shushakova, I. K. (2021). Development of transfer pricing in the conditions of global-
ization. Economic theory and law: coll. of science pr., 2 (45), 87-100. doi: 10.31359/2411-5584-2021-45-2-87.

5. Korol, S., Nykyforuk, O., Pelekh, U., Barabash, N. & Romashko, O. (2022). Transfer pricing documentation: globaliza-
tion and regional optimization. Universal Journal of Accounting and Finance, 10(1), 219—230. doi: http://doi.org/10.13189/
ujaf.2022.100123; URL: https://www.hrpub.org/journals/article_info.php?aid=11684.

6. Umantsiv, H., Shushakova, I., Miniailo, O., Shcherbakova, T., & Khrustalova, V. (2023). Valuation of intangible assets
in the context of economic instability in Ukraine. Financial and Credit Activity Problems of Theory and Practice, 3(50),
102-115. doi: https://doi.org/10.55643/fcaptp.3.50.2023.4063



// MiskHapofiHUi1 HayKOBUM XXypHan «IHTepHayka».
// ®inaHck, 6aHKiBCbKa cnipaBa Ta cTpaxyBaHHsa // Cepia: «<ExoHomiuHi Hayku» // N2 9 (89), 2 1., 2024

7. Moshkovska, O.A. (2022). The main methodological principles of transfer pricing for financial operations of enter-
prises. Galician Economic Herald, 78-79, 5-6, 65—74. doi: https://doi.org/10.33108/galicianvisnyk_tntu2022.05_06.065.

8. Moshkovska, O.A. (2022). Application of the safe harbor regime in transfer pricing: essence and classification. Economy
and society, 5. URL: https://economyandsociety.in.ua/index.php/journal/article/view/2070.

9. Semenova, S., Fomina, O. & Moshkovska, O. (2021). Accounting for innovations in value management of companies
in the context of globalization. Globalization and its Socio-Economic Consequences: SHS Web of Conferences. EDP Sciences,
Zilina, Slovak Republic, 92, 02057. doi: https://doi.org/10.1051/shsconf/20219202057.

10. Fomina, O.V., Semenova, S. M., Romashko, O.M. et al. (2023). Accounting and financial reporting according to
international standards. For general ed. O.V. Fominoi. Kyiv: State. trade and economy University. 244 p. doi: 10.31617/
np.knute.2023-179

11. Andrus, O.1. (2018). Problems of transfer pricing in Ukraine. Formation of market relations in Ukraine, 4, 55—60.

12. Melnychenko, R. (2017). Forms and methods of tax control of transfer pricing in Ukraine. Bulletin of Taras Shevchenko
Kyiv National University. Legal sciences, 3 (105), 54-64.

13. Melnychenko, R., Pugachevska, K. & Kasianok, K. (2017). Tax control of transfer pricing. Investment Management
and Financial Innovations (open-access), 14(4), 40-49. doi: 10.21511/imfi.14(4).2017.05.

14. Reilly, R.F. (2020). Functional analysis in the intellectual property valuation, damages, or transfer price measure-
ment, Les Nouvelles-Journal of the Licensing Executives Society, 55, 44, 215-231.

15. Plesner, Rossing, C., Cools, M. & Rohde, C. (2017). International transfer pricing in multinational enterprises,
Journal of Accounting Education, 39, 55—67.

16. Lang, M., Cottani, G., Petruzzi, R. & Storck, A. (2018). Fundamentals of Transfer Pricing: A Practical Guide. Kluwer
Law, Amsterdam.

17. Tax Code of Ukraine: Code dated December 2, 2010 No. 2755-VI. URL: https://zakon.rada.gov.ua/laws/show/2755—
17#Text.

18. On electronic documents and electronic document circulation: Law of Ukraine dated May 22, 2003 No. 851. URL:
https://zakon.rada.gov.ua/laws/show/851-15#Text.

19. On electronic trust services: Law of Ukraine dated October 5, 2017 No. 2155. URL: https://zakon.rada.gov.ua/laws/
show/2155-19#Text.

20. On the approval of the form and the Procedure for submitting a Notice on the conclusion of a forward, futures con-
tract or a contract for transactions with raw materials: Order of the Ministry of Finance of Ukraine dated December 31,
2020 No. 840. URL: https://zakon.rada.gov.ua/laws/show/z0095-21#Text.

21. Civil Code of Ukraine: Code of January 16, 2003 No. 435-IV. URL: https://zakon.rada.gov.ua/laws/show/435-15#Text.

22. Organisation for Economic Co-Operation and Development (OECD). (2020). Transfer Pricing Guidance on Financial
Transactions Inclusive Framework on BEPS: Actions 4, 8-10. OECD. Paris.

23. Organisation for Economic Co-Operation and Development (OECD), United Nations (UN), International Monetary
Fund (IMF), World Bank Group (WBG). (2021). Toolkit on comparability and Mineral Pricing. URL: https://www.tax-plat-
form.org/sites/pct/files/publications/toolkit-on-comparability-and-mineral-pricing-RU.pdf.

24. On approval of the Procedure for calculating the range of prices (profitability) and the median of such a range for the
purposes of transfer pricing: Resolution of the Cabinet of Ministers of Ukraine dated 04.06.2015 No. 381. URL: https://zakon.
rada.gov.ua/laws/show/381-2015-p#Text.

25. About approval of the Procedures for establishing the compliance of the conditions of a controlled transaction with
regard to raw materials to the principle of “outstretched hand”: Order of the Ministry of Finance of Ukraine dated January
18, 2022. No. 19. URL: https://zakon.rada.gov.ua/laws/show/z0662-22#Text.

26. BEPS action plan: key aspects for Ukraine. Ministry of Finance of Ukraine. 10/13/2020. URL: https://www.mof.gov.
ua/storage/files/2020_BEPS.pdf.

27. Multilateral Convention on the Implementation of Measures Related to Tax Agreements with the Purpose of Coun-
tering Tax Base Erosion and Tax Evasion. Date of ratification by Ukraine 02/28/2019 Date of entry into force for Ukraine.
01/12/2019. URL: https://zakon.rada.gov.ua/laws/show/376_001-16#n2.

192






HAYRKOBE ®AXOBE BUJTAHHSA

MI:KHAPOTHHUUM HAYKOBUM ;KYPHAJI <IHTEPHAYKA».
Cepia: <EXxoHOMIYHI HAYKH>»

INTERNATIONAL SCIENTIFIC JOURNAL «INTERNAUKA».
Series: «<Economic sciences»

Ne 9 (89)

2 ToM

Ilonmosumit pegakrop — Kamincvrka T. I
Kuis 2024

Bungano y aBTOpCBKiH pemakirii

Anpeca penaxkirii: Yepaina, M. Kuis, Bys1. JlomoHocosa, 6ym. 18
Kourakranii reedon: +38(044) 222 58 89
Kourakranii renedon: +38(067) 401 84 35

E-mail: editor@inter-nauka.com

Ilinmucano y apyx 30.09.2024. ®opmat 60x84/8
TTamip odcernuii. 'apuitypa NewCenturySchoolbook. pyx odceTrmii.
YmoBHO-mpyKoBauux apkyiris 22,55. Tupax 100. 3akas Ne 217.
ITina goroipHa. HampykoBaHO 3 rOTOBOTO OpUTiHAJI-MaKeTa.

HappykoBaHo y BUIaBHUIITBI
TOB «IlenTp yu60Boi JiTeparypu»
ByJ. JlaBpceka, 20, M. Kuis
CBIiOIITBO ITPO BHECEHHS Cy0’€KTa BUIABHUYOI CIIPABU
JI0 IEPPKaBHOTO PEECTPY BUIAABI[IB, BUTOTIBHUKIB 1 PO3MOBCIOPKyBaUiB
BumaBumnyoi mpoaykirii JJK Ne 2458 Bim 30.03.2006 p.



