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BUKOPUCTAHHA WUTYYHOIO IHTEJNEKTY
B MAPKETUHIOBUX AOCTIAXXEHHAX

ARTIFICIAL INTELLIGENCE APPLICATION
IN MARKETING RESEARCH

JHULINdVIN

AHoTauis. Bctyn. PO3BUTOK MAPKeTUH20BMX TeXHO/ORIl Ta CTpateiii gegani yacTille OnMpaeThCsi HA HOBITHI po3pobkm B cdepi
LMpOBKMX TEXHOMORIN T AI20PUTMIB LUTYYHOR0 iHTenekTy. CyudcHi nignpyuemMcTBa BCe YACTiLle CTUKAIOTbCS 3 HEO0OXigHICTIO BUKO-
PUCTOBYBATY MepegoBi MeTogu gJ1s pOBegeHHs MAapKETUH20BMX JOCigxeHb abu 30i/1bLLyBATH CBOIO KOHKYPEHTOCTPOMOXHICTb.
AK HACAIgOK, /mLwe Ti KOMMAHII WO LWBMGKO aganTyloTbCs §o 3MiH Y MAPKeTHH2Y 3MOXYTb SIKICHO Ta eeKTMBHO B3AEMOGIsTH 3i
CBOIMM CrIOXMBA4amu. Lie cTBOPIOE HeObXigHICTb He Tinbku po3pobasTY iHHOBALNHI MApKeTUH20BI NPAKTUKK, A i BUKOPUCTO-
BYBATM NepegoBi pilleHHs B cepi NpoepamHo20 3abe3nedeHHs, BKNYAYM BUKOPUCTAHHS QI20PUTMIB LUTYYHOR20 IHTENeKTY.

MeTa. MeTok gaHo20 goCigyKeHHs! € 02/151g AKTYAAbHUX MyOAiKawii Ta npaub LWOgo BUKOPUCTAHHS WTYYHOR20 iHTENeKTy
B MApKeTuHay. TaKOX, GOCTIGMEHHS OKPeCItoe MepcrekTMBIU BUKOPUCTAHHS LWTYYHOR0 IHTENEKTY B MAPKETUH20BMX GOCHIgKEeHHSIX
Ta MOX/IMBOCTEN AKICHOI iHTe2pauii LTYYHO20 iHTeneKTy B po3pobLii MAPKETUH20BOI CTpareaii.

Marepiaan Ta meTogu. by/1o NpoBegeHo aHAni3 akTyanbHuX myonikawiii B cepi 3aCTOCYBAHHS WTYYHOR0 iHTeNeKTy B MApKe-
TUH2Y. TaKOX, 3GiiCHeHI KOPOTKMIT 0271519 HaSBHO20 HA PUHKY MPO2PAMHO20 3a0e3reyeHHs gis NPOBegeHHs MapKeTMH20BMX
gocnigxKeHb 3 BUKOPUCTAHHSIM A/I20PUTMIB LUTYYHOR0 iHTe/eKTy. [JogaTKoBO NPOBEegeHo sikicHe qocaigkeHHs Ha 6asi 06paHo20
nignpUeEMCTBA 3 MeTOK OTPUMAHHS M027151GiB (axiBLiB 3 MAPKETHH2Y CTOCOBHO BUKOPUCTAHHS LLII B MAPKETUH20BMX GOCTIGKEHHSIX.
Bubipka gocnigxxeHHs cknagae 16 pecrioHgeHTiB. EguHuii KpuTepii Bigbopy — ue npogeciiina gisibHICTb B cdepi MapkeTnHzy
T HAABHICTb gOCBigy po60TH 3 MPO2PAMHUM 3a0e3neyeHHsIM 3 aN20pUTMAMM LUTYYHO20 IHTENeKTy.

Pe3ynbTatn. [IpoBegeHe gocaigxeHHs BKA3ye HA Te, L0 BUKOPUCTAHHSA LTYYHOR0 IHTeNEKTY € HACTYIMHUM eTanom po3BUTKY
MApKeTnH2y. OYIKYETbCS, L0 BUKOPUCTAHHSA LWUTYYHOR0 iHTEIeKTy gO3BO/INTbL ABTOMATU3YBATHM TA CIPOCTUTH NPOBEJeHHs Map-
KeTUH20B020 gOC/IgXKEeHHS, YAM MOKPALUMTb BUKOPUCTAHHS pecypCiB Ha MApKeTuH2 HA MigrnpueMCTBI. loganblua aganTawis
LITYYHOR20 iHTeNeKTy y MapKeTHay qO3BOUTbL MPALiBHUKAM NPUGinaTy binblue 4acy KpeaTuBHIi gisNbHOCTI Ta CTpaTe2iyHoMy
MIGHYBAHHIO, B TOM YAC SIK LUTY4YHWUI iHTEIEKT 3MOXKe MepeiiHATH Oi/ibLl MOHOTOHHI MAPKeTUH20Bi 3agadyi.

lepcriekTuBW. B 10ganbLUMX HayKOBMUX OCTIGQXKEHHSIX MPOMOHYETLCS 3BepHYTH yBAM HA €PeKTUBHOCTI BUKOPUCTAHHS A/1-
20PUTMIB LUTYYHOR20 IHTENIEKTY Y MAPKETUH20BUX JOCNIGMEHHSX. [TPOMOHYETbCA KilbKICHO OCNIGUTI HACKINIbKM MPUCKOPIOETHCA
npoLec npoBegeHHs MapKeTUH20B020 JOCTIgXKeHHSs BIGHOCHO TpaguUirHMX MigxogiB, a TAKOX OLIHUTU AKICTb TA TOYHICTb TAKMX
goCigKeHb.

KntouoBi cnoBa: wtyyHuit iHTeNeKT, MapKeTHz, qOCIgKeHHS.

Summary. Introduction. The development of marketing technologies and strategies is increasingly based on the latest ad-
vancements in digital technologies and artificial intelligence algorithms. Modern enterprises face the need to use advanced
methods for conducting marketing research to increase their competitiveness. This leads to the fact that only those companies
that quickly adapt to changes in marketing will be able to interact with their customers efficiently and effectively. This creates
the need not only to develop innovative marketing practices but also to use advanced software solutions, including artificial
intelligence algorithms integration in marketing processes.

Purpose. The purpose of this study is to review current publications in Ukraine and abroad on the use of artificial intelligence
in marketing. Also, the study outlines the prospects for artificial intelligence application in marketing research and the possibil-
ities of high-quality integration of artificial intelligence in developing marketing strategies.
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Materials and methods. The study uses a literature review of current developments in artificial intelligence applications in
marketing. The research offers a brief review of available software solutions for marketing research studies with integrated arti-
ficial intelligence algorithms. A qualitative study was conducted based on a selected enterprise to obtain the views of marketing
specialists on the use of Al in marketing research. The study sample consists of 16 respondents. The only selection criterion is
professional activity in marketing and experience with software with artificial intelligence algorithms.

Results. The study indicates that the use of artificial intelligence is the next stage in the development of marketing. It is
expected that artificial intelligence will automate and simplify marketing research, thereby optimizing the cost of resources for
marketing at the enterprise. Further adaptation of artificial intelligence in marketing will allow people to devote more time to

creative activities and strategic planning, while artificial intelligence can take over more monotonous marketing tasks.

Prospects. Further research should focus on the artificial intelligence algorithms effectiveness in marketing research. It is
proposed to quantify the extent to which the process of conducting marketing research is accelerated relative to traditional
approaches and assess the quality and accuracy of such research.

Key words: artificial intelligence, marketing, research.

HOCTaHOBRa npo6aemu. g BuUpileHHA 3aBAaHb
e(PEeKTUBHOTO CTPATETiYHOTO IIJIaHyBaHHA ¥ Map-
KeTUHTY Ta NPUNHATTA AKICHUX yIPaBIiHCHBKUX DPi-
IIIeHb KOYKHA KOMIAHiA B CYy4JaCHUX yMOBaXx ITOBUHHA
Matu nob6pe BuOymOBaHYy MapKeTUHTOBY iH(OpPMAITifHy
CHUCTEeMY, sIKa € CHCTEeMOIO 3aXOJiB HIOAO0 IIOIIYKY,
30epiranHa Ta aHaNi3y MapKeTWHIoOBOI imdopmarrii.
OcHoBHA pOJb MOOYIOBM TAKOi CUCTEMU HAJNEKUTH
MapKeTUHTOBUM JOCIiIKeHHAM.

Ha crorogHimHi# geHb GifBIIiCTh MiATPUEMCTB
HaMararmThCAd BUKOPHUCTOBYBATU Ta iHBECTyBaTU Ka-
miTaj y cydacHi iHCTpyMeHTH Ta MEeTOAW MapKeTWH-
TOBUX JOCJiIKeHb, OCKiJIbKM B YMOBaX aKTHUBHOIO
PO3BUTKY IIU(PPOBOI EKOHOMiKM BOHU € e(DEKTUBHUMU
Ta JOCTYIIHUMU 3acobaMu 300py JYMKM CIIOYKUBAUIB,
OTPUMAHHSA JaHUX IOJO0 PUHKOBOI KOH IOHKTYPHU Ta
aHaJi3 aKTyaJbHUX TPEHMAIB AK cepel CIIOKMWBAUYiB
Tak i B iHAycTpii. 3 POSBUTKOM aJITrOPUTMIB IIITYyU-
HOT'O iHTeJIEKTY Ta iX BIPOBAAKEHHA y MapKeTUH-
TOBUH iHCTPpyMeHTapiil, BUKOPUCTAHHA HITYYHOTO
inrenexTy (IIII) cTae moBOJIi mePCIEKTUBHOIO imeio
IJI TMiABUIEHHA SAKOCTi, e(peKTHMBHOCTI Ta YacTo-
T OTPUMAHHS MAPKETUHTOBUX HaHUX. Y 3B A3KY
3 UMM aHaJIi3 CyYaCHUX iHCTPYMEHTIiB i MeToxiB, 110
BUKOPHUCTOBYIOTh AJTOPUTMU INTYYHOTO iHTEJIIEKTY
B paMKaxX IPOBeleHHS MapKEeTUHTOBUX MOCJiIKeHb
€ aKTyaJbHUM Ta 3aTpeOyBaHUM cepes HigIIpUeMCTB
Yy PiBHUX cerMeHTax eKOHOMIiKMU.

Amnaji3 ocraHHix mocaimskens i myoaikamiit. Cy-
YacHi MOCHiKeHHA 3SMiHU MapagurMu MapKeTUHTY
B CBITi Ta 30KpeMa B YKpaiHi aKTHBHO BUCBIT/IIOIOTHCSA
BiTumdHAHUMU aBTopamu. Ha xanb, Tema BUKOPU-
cranua mryuyHoro intenekty (IIII) B ykpaincsromy
MapKeTUHTY IIpeficTaBjJeHa JUllle 3 TOUKMU 30py Hmud-
POBOTO MapKeTHHTyY abo aHaJIiTUYHOTO iHCTpyMeHTa-
pito mapkeTtoJiora. BiTuusHaAHI aBTOpPU Ta eKCIepTU
aKIIeHTYIOTh yBary, I0 eArHe MOMKJIVBE 3aCTOCYBaHHSA
I, ma gamomy erami 1Oro PO3BBUTKY, Ile ONTHUMi3allid
aHaJIi3y AKICHUX Ta KiJbKiCHUX HaHUX.

3 BiTUMBHAHUX aBTOPiB BapTO Big3HAUUTU POOOTY
IIpockypuinoi [6], o mocaimkye IIII gk imcTpymMeHT
IJIA aHaJi3y AKICHUX JaHWX, 30KpeMa KOMYHiKaIliii-
HUX MAacHWBiB MiX KOMIIaHiAMU Ta CHOKUBadaMU.

10

IBanoBa Ta iH. [3] GiMBINI meTaIbHO PO3TIAANAIOTH 3a-
crocyBanHda Il B MapkeTUHTy Ta po3MIUPIOE inmeil
IIpockypHinoi, Bkagyiouu Ha 3actocyBaHHA I ak
crioci6 onTuMisarii MapKeTUHTY migmpuemMcTBa y che-
pi cTBOpeHHA Ta peasizallii MapKeTUHTOBUX KOMYHi-
Kallilf, KOHTEHTY, Ta IIePCOHAJIiI30BAHUX IIPOIIO3UITiii.
Crebarox H. ®. [9] Brasye 1o 3gatHicTh 111 36upaTu
IaHi, amagidyBaTu 1X, 3aCTOCOBYBAaTHU i MOTiM peary-
BaTU Ha HUX, 3MiJICHIOE PEBOJIOIiI0 B MapKeTHUHTIY.
3 zapy0biskHUX mocaimuuKis, Jlouroni i Hau (Longoni
& Cian) [4] mocaim:KyiOTh peakIlil0o CIIOKMBAUiB Ha
pexomMeHaaIril 3reHepOBaHi MITYYHUM iHTEJIEKTOM.
e Bpioon (De Bruyn) [1] npuninse yBary 6ap’epam
i oomesxenHaM A Bukopuctantsa 11 B mapkeTuHry
Ta PUBUKAM M0 MOKYTh BUHUKHYTU y TiAIPUEMCTBI.

IIy6amikarii pisHux aBTOPiB BKa3yoOTh, IO 3aCTO-
cyBanHa IIII B mapkeTHHTY i 30KpeMa B MapKeTHH-
TOBUX NOCTiKEeHHAX € JOCUTH OOMeKeHuM. ABTOpPU
30CepeanJiu yBary Ha aHaJisi maHumx i reHeparii mpo-
no3uttiit Ha ix ocuoBi. Tum mHe menmi, latixk (Shaik)
[8] BKasyiors 110 inTerparia Il moskauBa i y immri
IpoIecHu, TaKi AK MapKETWHTOBI MOCTiIKeHHA, BKJIIO-
YaioTh IOMIYK, 30ip, 0OpOoOKYy Ta aHAJi3 mMaHUX, He-
00XITHUX A TPUUHATTA YIPABIiHCBKUX DPiIlleHb.
Bonu opienToBaHi Ha (opMyBaHHA cTpaTerii po3BUT-
Ky OiJIpueMCTBA Ha PUHKY, BUBUEHHA ITOBEAIHKU
CIIOJKMBAYiB, PO3POOKY e€(PEeKTUBHOTO KOMILJIEKCY
MapkeTuHr-mikcy. Mapiami ta im. (Mariani et al.)
[5] posraspmatoTs Bukopucranua 1111 y mapkeTuHry
He TIJIBKU 3 TOUKHU 30PYy IPOBEJIEHHA MapKETUHTOBOT'O
IOCTiIKeHHA, a U AK IHCTPYMEHT IJd BUSABJIEHHA
TOBEiHKOBUX IATEPHIB Ta CTBOPEHHSA IICUXOJIOTIUHUX
moprperiB cnosxupauis. Txaryp ta Kymeara (Thakur
& Kushwaha) [11] BBaskawoTh, 1[0 BUKOPUCTAHHS
MITYYHOTO IHTEJEKTY Y MapKeTUHTOBUX OCJIiIMKeH-
HAX JTO3BOJIATH MependavaTi Ta BUABJIATUA TPEHIW Ha
PUHKY, III0 € OCHOBOIO JJIA IPUUHATTA CTPATETIUHUX
pillleHb Ta HifBUIEHHA e(h)eKTUBHOCTI MapKeTUHIOBOI
miAabHOCTI KoMmaHil. [HTerpamia mryyHoro inTeaek-
Ty Y MapKeTHWHTOBE AOCJHIIKeHHA MOKe AOIIOMOTITH
aBTOMATU3YBaTHU Ileil IPOIleC BiJf BUBHAUEHHS METU
MapKEeTUHTOBOTO MOCJiIKEeHHA A0 CTBOPEHHS OIU-
TYBaJbHUKIB, 300py HaHUX Ta aHAJi3y pe3yJbTaTiB.
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Mera Ta 3aBHaHHA cTATTi. MeTOI HAHOTO MOCJIi-
IKEeHHd € aHajis Ta oryaz 3acrocyBanHsa I y map-
KEeTUHTOBOMY [OOCJIiJKeHHI Ta MePCIEeKTUBU BUKO-
PUCTAaHHA MITYYHOTO iHTEJEKTY Yy IIPOBEIEeHi TaKmX
mocaimxenb. CTaTTa mparHe BUCBITIUTH MOMKJIMBOCTI
Ta IepclekTuBU BukopucranHd Il B MapKeTHHTOBUX
IOCTIIKeHHAX, IKi € BAKJINBUM IJIS OiAJbHOCTI ITij-
IIpUEMCTBA Ta HOTr0 MapKeTUHI'0BOl cTpaTerii.

Marepianu Ta merogu. MaTepiasom mocuimKeHHA
e: 1) ornan HAABHUX MapKETUHTOBUX MPOAYKTIB IITO
BUKOPUCTOBYIOTHCA AJIA ITPOBEIEHHA MApPKETUHTOBUX
IOCJIiMKeHb; 2) pesyabTaTH ONMUTYBAHHS MIPeICTaBHU-
KiB MapKeTUHI'OBUX KOMAaH] Pi3HUX DiBHIB MikHa-
poxuoi xKommanii Nestlé S.A. (Beseii, IllBeiinapis),
a came raobansuuit (Global Marketing Team), perio-
Haibuu (Zone EUR, Zone AOA, Zone NA, LATAM)
ta goxaabHU (UK, Germany, T.x1.). IIpoBemene
IOCIiIKeHHsI BUKOPUCTOBYBAJIO BHYTPImIHIO email-
PO3CHJIKY naa 300py BigmoBimeii 3 pecroHIEHTIB.
B omuryBamHi mpuiiHAJNO yuyacTh 16 pecmoHIeHTIB,
KOTpi mOoroauanch BiATIOBiCTM Ha 3a/JaHi NIUTAHHA Ta
nominuTuCh nocBimom 3 Bukopuctauusa IIII y Buxkarou-
HO MapKETUHTOBUX JTOCJIiIKEeHHAX.

OnuTyBaJIbHUK CKJIAZABCA JIUIE 3 3 BiAKPUTUX
OUTaHb, M0 JO3BOJIAITH 3PO3YMITH aKTyaJibHE BU-
kopuctanHada I, nepcreKTHBU IIOJANBIION0 BUKOPU-
CTaHHA, Ta TOTJIAL HA MaWOyTHI TPeHAU Ta MOKJIMBi
inTerpamnii IIII B npoBefeHHI MapKeTUHIOBUX JOCJIi-
mxenb. Cami muTaHHA Oysau c)OPMOBaHI aHTIIICHKOIO
MOBOIO, IepeKJIa IIOJaHO 3HU3Y:

1. 9u e y sac doceid eurxopucmanus III 6 npoge-
Oeni mapremunzosux 00cni0xHenb?

2. Bpaxosywuu eaw doceid 3 L1 6 mapremunezo-
8ux 00cnidiceHHAxX, AKi nepcneKkmusu eu oaiume 01
IIIT 6 mexcax ceoi komand? Komnanii?

3. Axi na eawy OymKy mailOymHe UKOPUCTIAHH A
IIII? Moxcnueo, 6u xoieme BUOKPEMUMU AKICb MPEH-
ou uu Hanpamu?

O6pobka BimmoBimell BUKOPUCTOBYBaJia KOHTEHT
aHaJIi3 Ta KaTeropmaalio s BUOKPEMJIEHHS YHi-
KaJIbHUX MTaHWX CTOCOBHO aKTyaJIbHOTO BUKODPUCTAaH-
HA, IEePCHEKTUB, Ta MalOyTHIX TPEHAiB BUKOPUCTAH-
ga Il B mapKeTHHTrOBUX JOCHimKeHHAX. Bigmoimi
OTPUMAaHHI 3 OMUTYBaJbHUKA OyJIV TIepeBeleHHi B Ta-
OMMYHUY BUTJAMN OJiA CIPOIIEHHA KOHTEHT aHaJidy
Ta Kareropusarii BUABJIEHUX TPyN Ta imei.

Bukaan ocaoBHOTO Matepiaay. Ha chorommi ic-
HYIOTh MapKeTHUHIOBi iHCTpPyMeHTHU Ta cepBicu 1110
JO03BOJATH KOMIAHIAM NPOBOLUTU MapKeTHMHIOBI
mocaimxkenua 3 Bukopucranaam I, IMITtyuynwuit in-
TeJIEKT CTBOPIOE ONUTYBAJbHUK, BU3HAUAE I[iJIHOBY
ayauUTOpiio, po3CUae ONMUTYBAJbHUK, 30Upae maHi
Ta (h)OpMYye BBIT mociimkeHHA. BUKOpucTaHHA TaKUX
iHCTPYMEHTIB Ta cepBiciB BuMarae BijJ OifIIpUeMCTB
JUIIEe 4iTKO c(hOpMOBAHOTO 3aIUTy, BKA3YIOUU METY
Ta 3aBIAHHA AOCTIIMKEHHS, a TAKOMK OIMMC IPO0JIeMH,
10 HAMATraeThCs BUPIMIUTHU TiATPUEMCTBO ITPOBOAAYN
TOCJIiIKeHHs.

Tax, Ha PUHKY IPOTPAMHOTO 3a0e3MeueHHA s
IPOBEJIEHHA MapKETWHTOBOTO MOCJIIKEeHHA yiKe ic-
HYIOTh JeKiJbKa pillleHb, M0 BUKOPUCTOBYIOTH aJIr0-
putmu IIII y cBoix mocayrax. Taki mociyru € 1ocuTh
JOPOTUMM Ta HENOCTYIIHUMU [JIS MAaJIOTO YU Cepef-
HbOTO 6isdHecy. TuM He MeHII, BAPTO MiaAMiTHUTH, IO
3 mojaJabIuM po3BuTkoMm anaroputrMmis IIII, cTBOpeH-
Ha mponayKTiB Ha ocuoBi IIII Ta rimmbokoi amamrarii
b6isHecom 3acob6iB aBToMaTtusarlii, 111l y MmapKeTHUHTY
cTaBaTUMe JIemajii JOCTYHHIiIIMIM.

OgHUM 3 PeBOJTIOIIMHUX IHCTPYMEHTIB AJIs MapKe-
TUHTY, Ha IyMKYy Buganua Gartner [2], € Generative
Al. ITe mporpamue 3abe3meuyeHHA 3 TeHEPATUBHUM
IITI, mepemoBuii iHCTPYMEHT, AKUUA PEBOJIIOIIOHIZYE
pisHi rasmysi, 30Kpema AKicHi Ta KiJgbKicHI mocJi-
IJKeHHA y MapKeTuHry. 1ld TexHOJOTiA A03BOJAE
CTBOPIOBATY HOBUM, OPUTiHAJLHUI KOHTEHT Ha OCHOBI
mabJIo0HIB 1 JaHUX, AKi BiH BUBUUB paHiIme.

Y xouTexcTi mapketuHry, Generative Al moxkHa
BUKOPUCTOBYBATH [JIsI MiATOTOBKU €JEKTPOHHUX JIU-
CTiB, CTBOPEHHS MUCHMOBOTO KOHTEHTY, TreHepyBaHHA
eJleMeHTiB [u3aliHy i HaBiTh KOLYBaHHSA IIPOTPaMHOTO
3a0e3meveHHsa, 3BiIbHAIOYN IIHHUHN Yac AJs mpalriB-
HUKIiB, 11100 30cepemuTHcA Ha iHINUX CTpPaTeTivHUX
HampaMKax. ¥ chepi maprerunry remepatuBami 1111
MOKHA BUKOPUCTOBYBATHU JJI CTBOPEHHSA IEPCOHATI30-
BaHOI PeKJIaMU, IIiITOTOBKHU ITOCTIiB y COIliaJIbHUX Me-
pe:xax abo CTBOPEHHS KOHTEHTY AJs OJIOTiB i Beb-caii-
TiB [2]. ITe Moixe mpusBecTH A0 OiNBINT IPUBAGIMBUX
i miylecnpAMOBaHUX MapKETWHTOBUX KaMIaHiN.

V¥ akicaux pociimsxenuax reHepatuBHuii 111 moxe
JOIIOMOTTH ITPOAHAJIIByBaTU TEKCTOBi IaHi, BUABUTH
TeMu abo TeHIeHIii, a TaKOK HaJaTH PeKOoMeHa-
mii 1100 3MiHM MapKeTHHT cTpaTerii. ¥ KigbKicHUX
mocaimkeHHax remepatuBHuii 1111 moxe 06pobasaTu
BeJIUKI 00CATY UMCJIOBUX NAHUX, BUSABIATH 3aKOHO-
MipHOCTI Ta POOMTM TPOTHO3M, IO MOYKEe OyTU OCO-
0JIMBO KOPHMCHUM y TaKux cdepax, AK (imancu abo
MAapKETUHTOBi OCJIiI3KeHH.

IIle ogHUM TIpPeACTaBHUKOM IIPOTPaMHOTO 3abesIre-
YeHHA 119 MapKETHUHTOBUX IOCIHIiIKeHb € Quantilope
[7]. IIle mepemoBa mpodecitina iHcauT-maarTdopma,
Ipu3HaYeHa JJIA aBTOMATHU3AaIlil Ta CIIPOIIIEHHA IPOoIie-
ciB mocaimyKkeHHA pUHKY. BoHA IpOmoOHYye Iinuii pax
(QYHKITIH, AKi CIIPOIIYIOTH BECh IIPOIIEC AOCJIiTKEeHHS,
Bi/l po3pO0OKY OMUTYBAaHb i HAJAIITYBaHb BUOIPKU 0
aHaJIi3y Ta 3BiTHOCTI.

s MapKeTUHroBUX HocaimKens Quantilope mos-
BOJISIE AOCJiMHUKAM IIBUIAKO Ta e(PeKTUBHO OTPU-
MmyBaTtu iH(MOpMamiro Bix cmoxxmBauiB. Kopucrysaui
MOKYTH JIETKO PO3POOJATH Ta MPOBOAUTHU HOCJi-
IKEeHHs, aHaJi3yBaTU BiANOBiZl B peXuMMi peasibHO-
T0 Yacy Ta CTBOPIOBATH BidyaJibHO IIPUBAOJIUBI 3BiTU
[7]. ILtaTdopmMa BUKOPHCTOBYE IIepPemOBi aHa iTUUHL
MeTonu, Taki aK conjoint-amamis, MaxDiff (mkama
makcumanbHoi pisuwuii) ra TURF, 110 m103BONSIOTH
TJInOITe 3pO3yMiTU PUHKOBI TeHIeHIIil Ta mOBeIiHKY
CIIOJKMBaYiB.
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3aBOAKU 3pyuyHOMY iHTepdelicy Ta aBTOMaTH30-
BaHUM 3aBAAKU AJTOPUTMAaM IIITYYHOTO iHTEJeKTy
dyurmiam Quantilope m03BOJISIE MAPKETUHTIOBUM KO-
MaHJIaM TPOBOAUTHU CKJIAAHI MOCJIiAHUIIbKI IPOEKTHU
caMoCTiiiHO, 6e3 moTpedu B riIMO0OKOMY HaBUAHHI abo
craTucTuuHUX 3HAHHAX [7]. Lle Mo:Ke mpusBecT: 10
IIBUIIIOTO IPUAHATTA pillieHb, OiJbI OOIPYHTOBA-
HUX MapKeTHUHTOBUX CTpATeriii i, 3pemiTom, A0 Kpa-
IIT0T0 PO3yMiHHS mOTpeb i 6aKaHb CIOKUBaAUiB.

Streetbees — 1ie yHiKaJIbHAa aaTdopMa I Map-
KeTHUHTOBUX MOCJiIKeHb, AKa BUKOPUCTOBYE MOMK-
JUBOCTi HMITYYHOTO iHTEJNEKTY, I100 CIIPOCTUTHU KOH-
MenTyaJbHi MOCHimKeHHS AJA cBoix KJiaieHtis [10].
BesmocepenHbO CIiIKYIOUYNCH 31 CIOKMBaUaMU B 1X-
HBOMY IIPUPOIHOMY cepemoBuiii, Streetbees s6upae
IOCTOBipHY iH(opmarlito, 1106 momomorTu 6isHecy
Kpallle 3po3yMiTu cBO ayaurtopiro. Ilnargopma BuKo-
PHUCTOBYE IlepefoBi aJilOPUTMU HUITYUYHOT'O iHTEJIEeKTY
IJIs aHATi3y 3i0paHUX JAaHWX, BUABIAIOYN 3aKOHOMIp-
HOCTi Ta TeHIeHIIII B moBemiHIi cunoxkmuBauis. IloTim
g irmgopMalia BUKOPUCTOBYETHCA IJA CTBOPEHHA
rIn0OKUX, Mi€BUX 3BiTiB, AKi MOXYTb JOIIOMOI'TU
KoMIaHil y npu¥HATTI cTpaTeriuHux pilieHb.

IITo cTocyeTbcA KOHIENITYAJbHUX MTOCJTiIKEHb,
Streetbees BuKOpHCTOBYE WHITYYHUH iHTEJNEKT mJIs
CIIPOITIEHHS Ta aBTOMATU3AaIlii mpoIiecy. 3amMicTh TOTO,
1100 TTOKJIaAaTHCA Ha TPaguIliiiHi MmeTonu, miaTdopMma
MO:Ke IITBUAKO 30MpaTH BiITYKM CIIOKMBAYiB PO HOBIi
imei a6o mpoxykTu [10]. Ile mo3BOJIAE KOMIIaHiAM Tec-
TYyBaTU Ta BIOCKOHAJIOBATH CBOI KOHIIEIIIil HA OCHOBi
peasbHUX ITaHWX, II0 B KiHIIEBOMY HiJICYMKY TIPU3BO-
OUTH OO0 OiJbIN YCIiMIHOTO 3amycKy IpoaykTiB. Kpim
TOr0, MOYKJIMBOCTI IIITYYHOTO iHTEJIeKTy Streetbees Bu-
XOIATH 3a paMKu 360py Ta aHaxisy manux. IlaaTdop-
Ma TaKOyK MOJKe IPOTHO3YBaTU MaWOYTHIO TTOBETiHKY
CIIO’KMBAYiB Ha OCHOBI MOTOYHUX TEHAEHITiN, HaIai0un
0isHecy KOHKYPEHTHY IIepeBary Ha CBOEMY PHUHKY.

3aramomMm, Streetbees € 3HAUHUM LOCATHEHHSAM
y TEXHOJIOTil MapKeTUHTOBUX OCJIi/IKEeHb, HAJAI0UN
KOMIIaHiAM IIBUAIINHA Ta e(PeKTUBHIMUN CIocid mpo-
BeJIeHHA KOHIIENITYAJbHUX MOCIiIKeHb Ta OTPUMAaHHA
3HAUYIIIOTO PO3YMIHHSA CBOEI CIOMKUBUOI 0asu.

Ha gymKy aBTOpa, TOJIOBHOIO METOIO BIPOBAAKEHHS
111 B MapKeTUHT TOBUHHA OYTU ONMTHMIi3allis, IPUCKO-
PeHHSA Ta IOJIETIIeHHS IPOBeIeHHA MapKEeTUHTOBOTO
IOCTiMyKeHHA Ta PO3POOKY MapKEeTWHTOBOI cTpaTerii.

ITe me TinbKM 36ip um aHaN i3 maHWX, a ¥ TPOTHO-
3yBaHHA 0OidHec ITpobJeM, opraHisallia ZOCigKeHH
(bopMyBaHHA ONUTYBaJIbHUKA, BUOIP PECIOHAEHTIB,
Ta BUBHAUEHHA TUMY JOCJTiKEHHSA) Ta CTBOPEHHA 3Bi-
TiB uepes Bisyauizarito gaunux (iHdorpadiku, iHTepakx-
TUBHI mamtbopau). Poss cmerrianicTa 3ocepemxerna Ha
TIepeBipIli AKOCTi Ta yAOCKOHAJIEHHI 3aIIDOIIOHOBAHOTO
T pimenna. Bpaxosyiouu 3garHicTs Il mBuako
OpoOAyKYBaTU pesyJabraTtu, cumbios «IIII-mrogmma»
e()eKTUBHO Ta 3 MiHIMaJbHUMU BUTpPaTaMU pecypciB
MiAIPUEMCTBA CTBOPIOE BEJIMKI 00CAT MapKEeTUHIOBO-
To MaTepiainy, I110 MOKe aKTUBHO BUKOPUCTOBYBAaTHCH
B pekJaMi, B3aeMoJii MiK OpeHIOM i crosKuBavyamu,
a TaKOXK B 3aJIyUeHHI HOBUX KJII€HTIiB.

Tak 1y BUBHAUEHHS OCHOBHUX HAIIPAMIB BUKOPU-
crauuda 1111 B me:xax mapkeruHrosux xKomaug Nestle
OyJi BUOKPEMJIEHHi TOJIOBHI HATPSIMU 3aCTOCYBAHHS:

1. Idenmudgirayisa mpendié ma MOHIMOPUH2 COYi-
aNbHUX Meped.

2. Tecmysanua KomyHikayilinux mamepianie ma
Kpeamueie (pexaama).

3. Opearisayisa ma Kepye6aHHA 3HAHHAMU.

4. Ananimuxka 0aHux ma nPozHO3YEAHHA.

5. Tecmysanusa kKonyenmis, 0u3ailny Yynakoeokx,
2eHepayis iIHHOBAULIL.

OrpuManHi gaHi Bifi pecIIoOHIeHTIB, BKA3yIOTh IO
IITI akTUBHO iHTErPYy€ETHCA B POOOTY MapKETUHTOBUX
komaHz. Tabauma 1 mokasye KiJIbKicTh TPOEKTiB,
ne BukopuctoByBaBcd IIII Ta ocHOBHI HampAMHU HOTO
BUKOPUCTAHHA.

Ax Bupao 3 Tabmmuni 1, mecmysannsa Konyenmis,
OJu3ailiny Yynaxkoeok, eeHepayis iHHO6aYill Mae HaNbiIb-
ury KinbkicTs mpoektiB (n = 8). Immii manpamwm, A
imeHTH(MIKAIA TPEHAIB YU TECTYyBaHHA KpPeaTWBiB, Ma-
10Th suire 5. IlikaBoro 3HAXiTKOIO € HAABHICTD 4 MIPOEK-
TiB, me IIII BMKOPHUCTOBYBAJIOCH ¥ BCiX HANIPAMKAX, IO
€ TTOKa3HUKOM CTBOPEHHS OMHi-KaHAJIHLHOTO MapKETHUHT
nporecy ae IIII sacTocoByeThcss Ha BCiX eramax Map-
KeTMHIOBUX KaMIIAaHill BiJl TeCTyBaHHS iflell Ta HOBOTO
IU3aiiHy TOBapy a0 (iHasbHOI ampobarlii Ta BUMipy
e()eKTUBHOCTI KOMYHIKaIlii Ta peKjiaMu IIPOAYKILii.

OrpumaHi BifmoBizi 3 BiAKPUTUX TUTAaHb MiCTUTH
pPisHi TeMu cToCcOBHO mocBimy BukopumctanHa IIII
B MapKeTUHTOBUX NOCTiAKeHb. 3arajiloM BOHU IIOB’ -
3aHi 3 mpormosyBaHHaAM TeHmeHiin (30%), cucre-
mamu yupasiainas sHamaamu (10%), cTBOpeHHAM

Tab6auusa 1
Hanpsavmu Burkopucranasa Il B MapKkeTUHIroBUX KOMaHAAX
Hanpsam BuKopucTaHHS K-c1s mpoexkriB (N)
1. |ImenTudikaiia TpeHAIB Ta IPOCTYXOBYBAHHSA COIiaJIbHUX MeEpPerx 5
2. | TecryBaHHS KpeaTuBiB/KOMYyHiKaIlii 5
3. |KepyBaHusa sHaHHAMU 5
4. | AmaniTuka gaHux 4
5. | TecTryBaHHA KOHIIENITiB, AU3aiiHy yIIaKOBOK, reHepallis iHHOBAIii 8
6. | Yci manmpamu 4

Ilocepeso: onpanboBaHO aBTOPOM Ha OCHOBI BifmoBinell pecnonzeHTiB (Bubipka 16 pecrioHIEHTIB; aBTOPChKE ONUTYBAHH)
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KOHIIEIIil Ha oCcHOBi mryuHoro inremexry (40%),
TeCcTyBaHHA e(PeKTUBHOCTi CIPUNHATTSA CIOKMBaYaMU
yIakoBKHU HIPOoAyKIrii (25% ). Takox BUOIIAIOTH I03U-
TUBHUY BIIUB BukopucTanHda 1] Ha TecTyBaHHSA IIPO-
OYKIil myia peasisarii B CBATKOBUN Ce30H 1 AKiCHOIO
00pPOOKOI0 JAaHUX CTOCOBHO MPOAAKiB ITiT Uac CBAT.

OpmauM i3 3rajlaHXx OCHOBHUX 3aCTOCYBAHbB IIITYUYHOTO
iHTEJIEKTY € TI0r0 BUKOPUCTAHHSA IJIA TECTYBAHHA ITPOAYK-
TOBUX KOHIIEMII] /1A TiABUIIEHHA e(DEKTUBHOCTI JOCJTi-
IPKEeHHS Ta CKOPOUEHHA Yacy I aHaJi3y pesyJbTaTiB.
Heaki pecriorieETH BRJIIOUatoTh BuKopuctanaa I mia
aHATI8y CUHAMKOBAHUX AHATITUYHUX MAHUX, OTPUMAH-
HA pe3yJbTaTiB TeCTyBaHHA KOHIIEMIT] (AK AKicHi, Tak
i KimbKicHI), a TaKOK AKICHY Ta KLIbKiCHY aHATITHUKY.

PecrioHIeHTH POBTIANAIOTEH IIEPCIEKTUBY BUKOPU-
crauuda Il gia BOHOCKOHAJIEHHA aHAJIITUKUW METPUK,
BKJITOUaroun BiAryku cnoskmBauiB (Ratings & Reviews).
Tako:k, BUOKPEMJIIOIOTh MOYKJINBICTH BUKOPUCTAHHSA
I gna mocnimKeHb BEIMKUX MAaCUBiB JaHUX, iHTerpa-
uii I B pimeHHA A8 yOpaBIiHHA 3HAHHAMU, 1 aB-
ToMaTHu3aIio gaHux mpomakiB. Orpumani Bigmosimi
OKasyioTh, 110 1111 posrisamaeTscsa AK iHCTPYMEHT ce-
TMeHTAIlil KJIieHTiB i mporHosyBaHHA TeHeHIi. Kpim
TOTO, PECIIOHIEHTH BMBYAIOTEH BIIPOBAMKEHHS IIITYYHOTO
iHTeNeKTy IJis TeCTYBaHHA KOMYHIKAIiMHUX KaHaJIiB
TIOB’ABaHUX i3 mpomyKTaMu KomnaHii. [lepcreKTuBHUM
BBaYKA€ETbCA IHTETpAIlid IMITYYHOTO 1HTEJIEKTY V HOCTYII-
Hi IHCTPpYyMEHTHU Ta yci MapKeTMHIOBI omeparrii.

3 oTpmMaHUX Pe3yJAbTATIB MOKHA BUOKDPEMUTH
TakKi MepClIeKTUBHI HAIPAMKN BUKOPUCTAHHSA IITYY-
HOTO iHTeJIeKTy B MaliOyTHbLOMY, 30KpeMa:

O

dopmye HapcHnae

1]

MapreTurroea
Komanga

Uins Ta meTa
AcchnigxerHa

"o

= BH3HAYSC
-_——
API Alnnardopma

H

1. CTBOpeHHA Ta BUKOPUCTAHHA iHTEPAKTUBHUX
danuTiB 3a gomomoroio OpenAl y 6i6aioreri gamnux.

2. Tarerparia IIII 3 makerom mporpam Microsoft
IS CTBOPEHHS KOPHCTYBAIlbKOTO KOHTEHTY Ta aHa-
aigy parnux npo npogaxi (Power Apps ta Power BI).

3. ITobymoBa iHTerpoBamoi eKocucTeMHU Ha OCHOBIi
MITYYHOTO iHTEJIEKTY, AKa MOeAHYEe iH(pOpPMAIlif0 IIPO
CIIO’KUBAYiB, TOBEAIHKY MMOKYIIIiB 1 3aIy4eHHS ayIu-
TOpil AJA IMiJIiCHOTO migXomy.

4. Poap 111 B MaiibyTHROMY TIOB’SI3YIOTH 3 aBTOMA-
THU3alli€l0, 100 3HATU CKJIAAHY POOOTY 3 aHAJiI3y Ta
MO3BOJIUTH TIPOecioHasiB 3ocepeauTrCa Ha PO3POOITi
cTpareriii Ta MapKeTHHTOBUX DiIlleHb.

5. Amairiz HacTpoiB, IPOTHOSHUY aHAJi3, aHaJi3
roJIoCy Ta ObJaMUYYs, a TAKOMK CerMeHTallid IJIs Iauo-
1II0T'0 PO3YMiHHA.

6. ITomanwina inrerparia I gna ympaBrinaa 6i3-
Hec 3HAHHAMU.

7. CrBopenusa sokanabHOTo IIII Ha OCcHOBI icHyIOUMX
IS PO3POOKU KOMYHiKaImifiHol kammawii.

8. TecTyBaHHA KOHIIEIIIil Ta igeil aasa 00’eMHOTO
IIPOTHO3YBaHHA 30yTYy.

Orpumani pesyabTaTu POOOTH HO3BOJAIOTH BIIEB-
HEeHO CKas3aTW IO AJTOPUTMU IITYUYHOTO iHTeJIeK-
Ty MO3BOJSAIOTH BJOCKOHAJUTU METOIV IPOBEIEeHHS
MapKeTUHTOBOTO TOCJiIKeHHS, a TAKOK ITiABUIIUTU
eexTUBHiCTHL poOOTH MapKeTosora. TumM He MeH-
e, BUTPATU Ha TOTOBi pimleHHdA, M0 iCHYIOTHL HA
PUHKY CHOTOAHI € TOCUTH BUCOKUMM 1 IIiAITpHUEMCTBA
He 3aB)KIU IOTPeOYIOTH yBeCch (hYHKI[IOHAJ IpOrpaM
3 aJTOPUTMAaMU IIITYYHOTO iHTeJIeKTy. B Takomy pasi,

onpaybosye

Generative Al

(ChatGPT)
Uinsosa

ayauTtopia

a

OnNUTYBEABHMEK

npoxcaute

s b

< 1 < Lle <
IHTEPaKTUBHWIA 3BIT Generative Al Power App
API SharePoint Lists

Puc. 1. Biok-cxema mpoiiecy aBroMaTusallii mpoBeeHHA MapKeTUHTOBOTO MOCJIiIKeHHS

3 BUKOPUCTAHHAM QJTOPUTMIiB HITYYHOTO iHTEJEKTY

Hocepeno: aBTOPCHKUH JOPOOOK
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TMIPOMOHYETHCA AJbTePHATUBHUM, KOMOIHOBAHUI Tif-
XiT ;0 aBTOMATHM3aIlil Ta CHPOINEeHHA METOIIB IIPO-
BeJleHHA MapKEeTUHTOBUX JOCJiIKeHb, a caMe BU-
KOPHUCTAHHSA AJITOPUTMIB IITYYHOTO iHTEJNIEKTY A
aHaJIi3y MacuUBiB AKiCHUX MaHUX (BLIKPUTUX MUTAHD,
BiATYKiB, BiZeo Ta aymio marepiajiB) Ta CTBOpeHHS
3BiTiB 3 peKoMeHaIiaA Mida 6idHecy II0Z0 3MiH y Map-
KeTUHT0Bi#l cTparerii.

Ha Puc. 1 300paskeHo aBTOPCHKUIT JOPOOOK, a came
OJIOK cxeMa MOTeHIIiiHOI aBToMaTu3aIlii mpoBegeHHA
MapKEeTUHTOBOTO AOCJIiMKEeHHA 3 iHTerparfito ajJropur-
MiB IITYYHOTO iHTEJIEKTY.

Tak, mapkeTrHTOBa KOMaHa (DOPMYE IIiJIb Ta METY
mocimKxeHHsa Ta Bukopucropyoun API magcuiae cBift
3anuT A0 miaaTGopMU 3 MITYYHUM iHTEeJIeKTOM, Ha-
npukgan ChatGPT uu Generative Al. Aaxropurmu
MITYYHOTO iHTEJIEKTY BU3HAYAIOThH IIJILOBY ayAUTOPii0
Ha OCHOBi 3amuTy Ta HAZalOTh PEKOMEHOAIiI0 IJad
Bubipku. B Toit uac IIII Takox reHepye OMUTYBAJb-
HUK KOTPUI IiJIbOBa ayAUTOPiA MPOXOAUTH. 3amjsd
omTmMisallii mpoiiecy, TpomoOHyeThCs 30epiratu mami
B XMapHOMY cxoBwuiri, Ak SharePoint Lists (mpogykT
kKommnanii Microsoft), a Tako:K 3acToCcyBaTy MOYKJIUBO-
cti Power Apps ta Power BI gy o6pobku Bigmosimgeit
Ta CTBOPEHHSA iHTepaKTUBHOTO 3BiTYy.

ITomana 0s0ox cxema Ha Puc. 1 € maGJioHOM KO-
TPUH HO3BOJIUTH MAJIOMY Ta CepefHbOMY OisHecy amex-
BaTHO aBTOMAaTU3yBAaTU KiJbKICHI MapKeTHHIOBIL J10-
CIi’KeHHA AK BiAIIOBiAb Ha cydyacHI pMHKOBI 3MiHHI.
TuM He MEHII, 3aITPOITIOHOBAHUN aBTOPCHKUM TOPOOOK
€ OCHOBOIO JIJISI TAKOl ajjanTallili aJropuTMiB MITYUYHO-
TO iHTeJIeKTY B MiAJBbHOCTI MapKETUHTOBUX KOMAaH],
OCKIJIbKY IIPOITEC MOXKHA YCKJIAAHUTHU i JOTOBHUTH
aBTOMATHU3AI[iI0 POSCUJIKYU ONMUTYBAJbHUKA, & TAKOXK
ctBopeHHAM 3a gomomororo Il cioBHUKIB nad KOH-
TEKCTHOT'O aHaJIi3y BiIKPUTUX NUTAHbD.

3asHaueHi ifel Ta IePCHIEKTUBY Ha BUKOPUCTAHHSA
IITYYHOTO iHTEJIeKTY 3[e0iabIIToro 6a3yoThCA HAa MOMK-
ausocrti IIII anamisyBaTu Habopu gaHux/umcesi. Buko-
PUCTaHHS IIITYYHOTO iHTEJEKTY IJI e(PeKTUBHOTO IIPH-
UHATTA pillleHb i yIpaBIiHHA 3HAHHAMU BBaKA€ThCA
0axaHOIO 1 KiHIEBOIO ITiJIIIO B mporieci iHTerparii Ta
axkTuBHOTO BuKopucrtauud IIII. Mera mosiarae B Tomy,
1100 IITUPOKO BUKOPUCTOBYBATU IITYUHUU iHTETEKT
y pisHUX cepax yid MOKPAIeHHA PO3YMiHHA PUHKY
i cmosxmBauiB, aBTOMAaTH3AaIlil 3aBAAHb i BJOCKOHAJIEH-
HS IPOLEeCiB NIPUWHATTSA CTPATETiUYHUX PillleHb.

BuCHOBKHM Ta MEepPCHEeKTHUBU MOTAJBIINX TOCJi-
mskeHb. TexXHOJIoTiaA MITYYHOTO iHTEeJIEeKTY OO03BOJISE
OIBUAKO TECTyBaTHU KOHIIEMI[il, aHAJI3yHUU peak-
Iif0 CIOKMBAUiB Ha Pi8HI KOHIIEMIil MPOAYKTiB abo
KaMIIaHil. 3aBOAKM aHAJIi3y HACTPOIB i MPOTHOZHOMY
MOEJIIOBAHHIO HITYUYHUI iHTEJIeKT MOJKe OI[iHMTU
OOTEHIINHUN YCIIiX KOHIIENIii, JoroMaramouu Map-
KeToJIOTaM BU3HAUUTU HAWOiJBIN mepcueKTHBHI imel
IJIA TIOJAJIBIIIOTO PO3BUTKY. Po3misHaBaHHA Ta aHa-
i3 3o0pakeHsb 3a momomoroio Il MokyTh OIiHUTHU
BILIVB JU3alHYy YIAaKOBKU HA CIPUUHATTA Ta IIepeBa-
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TH CIIOKMBAUiB. AHaJIisyouu BidyaslbHi eleMeHTH Ta
Binrykm cmosxkmBauiB, IIII momomarae mapketoJsioram
OINITUMi3yBaTU YIAKOBKY IJIA e(DEKTUBHOTO 3aJIyUEeHHA
iJIb0BOI ayauTopii.

AJIropuTMHU INITYYHOTO iHTEJIEKTY MOMKYTh BificTeKY-
BaTU ¥ aHAJi3yBaTW OHJIAWH-PO3MOBHU, TEHAEHIIII B CO-
IMiaJIbHUX Mepe)KaxX i BiATyKW KJI€HTiB, 11100 OI[iHUTH
craH OpeHOy, OTO TMO3UITIOHYBAaHHA Ta KOHKYPEHTO-
CIIPOMOKHiCThb. MOXKJINBICTE OTPIMYBATH JaHl y peasb-
HOMY Yaci J03BOJIsI€ KOMIIAHIAM Ta ixX OpeHIaM ByKUBa-
T MPOAKTUBHUX 3aXOJiB JJIA 3aXUCTY Ta IIiBUIEHHA
petryTartii 6perny. BuxkopucroBytouu 1111, mpodecionammn
3 MapKeTHHTY MOXKYTb e(heKTUBHIIIEe OI[iHIOBAaTU Ta
BU3HAYATU IIPIOPUTETH IJIA TMOKPAIIeHHA MapKEeTUH-
roBoi ctparerii. Anropurmu IIII Mo:KyTh aHaIisyBaTH
icTropmuHi maHi, pUHKOBI TeHEHIII1 Ta TIOBEIIHKY CIIO-
JKMBAUiB, I[00 OIIHUTH JKUTTE3NATHICTD i TOTEHITIHHTI
BILIMB HOBUX inmeti. Ile momomarae mapkeTosoraMm 30-
cepeinTy CBOI 3YCWJLIA HA HAMOLIBIN IEPCIeKTUBHUX
KOHIIETITiAX, 3a0IaPKyI0UN Yac i pecypcu.

Xoua HMITYyYHUI iHTEJEeKT 3MiHUB MapKeTHHIOBI
IOCJIIKeHHA, BaYKJINBO 3a3HAUUTH, IO BiH HE TpU-
3HaueHU 3amMiHuTU npodecioHaniB Mapketunry. 1111
€ MOJATKOBUM iHCTPYMEHTOM, AKWI TOKpaIye 1XHi
MOJKJIMBOCTI Ta IIpoliecy IPpUNHATTA pinteHb. Bin moike
IIBUAKO OOPOOJIATH M aHaisyBaTH BeJWUYe3Hi 00cATH
IaHUX, aje Jid iHTepupeTalii pesyabTariB, IPUNHATTS
cTpaTeriyHUX piIlleHb i PO3YMiHHA HIUPIIOr0 PUHKO-
BOTO KOHTEKCTY BCe OIHO MOTPiOHi JIIOACHKI 3HAHHA.

KramidikoBaHi Ta goCBigUeHi MapKeTOJIOTH IIPUBHO-
CATH 3HAHHSA IIPeJMeTHOI rajaysi, KpeaTUBHICTh 1 Kpu-
TUYHE MUCJIEHHA, AKI IITYyYHUN iHTEJIEKT He MOXKe
BigTBOpUTU. BOHM MOXKYTH 3acTOCyBaTH CBOI 3HAHHA
Ta JOCBiJ IJisl TIepeBipKM BUCHOBKiB, OTpPMMAaHMUX 3a
JIOTIOMOT'OIO ITITYYHOTO iHTEJIeKTy, POOUTH HIOAHCOBaHi
iHTepuperartii Ta po3po0aATH KOMILJIEKCHI MapKeTUH-
TOBi cTparerii, ki BimmoBimaroTh OisHEC-ITiIAM.

III conpuae MapKeTUHTOBUM [AOCJiIKEeHHAM, Ha-
marouu iHopMallilo Ha OCHOBi JaHUX i ONITHMMIi3yHOUn
nporecu. llITyuyruii iHTeIEKT BiKe BIJIMHYB BUBUEHHA
TOTO, AK CTBOPIOBATU e(eKTUBHI cTpaTeril MapKeTHUH-
Ty, 3aCHOBaHi Ha B3a€EMOJii CIIO/KMBAUiB i3 OpeHIAMMU.
IITyuruil iHTeJeKT momoMarae aHaJi3yBaTu IIOBe-
OIHKY KJI€HTiB 3a JOIOMOTOM0 JAHUX i3 BeO-caiTis,
corianbHUX Mepesk Ta 6ioris. Ii mani maroTs GpeHIaM
YABJIEHHA PO Te, K KJIEHTU 3HAXOIATH CBOl TOBapHU
ta nmocayru. IITyuHmit iHTeIeKT TaKOX BUKOPUCTOBY-
€THhCA AJIA aBTOMAaTHU3AIli]l IIPOIECY ITPOJAXKY, BeJIeHHA
PO3MOB i3 KJieHTaMu Ta CTBOPEHHSA Kpallloi KOPIIO-
PaTUBHOI KYJBTYPU AJA CTUMYJIIOBAHHA 3POCTaHHA
6isHecy. I[JisT MTOCATHEHHS BUCOKUX PE3YJIbTATIB PO3-
poOKM MapKeTMHIOBOI cTpaTerii ciuain mpuginaru Be-
JUKY yBary OCHOBHUM iHCTPyMeHTaM MapKeTUHTY,
opieHTOBAaHUM IITYyYHUU iHTeNeKT. OgHAK IIe BiKe K
TaKU AOIIOMIKHUUN iHCTPYMEHT, AKUH IIPAIIOE Pa30OM
i3 mpodecioHamamMm 3 MAapPKETUHTY, BUKOPUCTOBYIOUN
iXHi# mOCBiA A TIPUNHATTA OOI'PYHTOBAHUX PillleHb
1 mpoBeJleHHA YCHINTHUX MapKeTUHTOBUX KaMIIaHiii.
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YNPABJIIHHA MAPKETUHITOM
B EKOCUCTEMI E-TOPIIBJI

MARKETING MANAGEMENT
IN ECOSYSTEM OF E-TRADE

AHoTauif. 1031y NignpueMCTBA B Cy4YaCHUX PUHKOBMX YMOBAX MOB'A3AHA 3i 3HAYHOK HEBU3HAYEHICTIO 30BHILLIHbO20
cepegosuLya Ta bpakom iHPopmavii mpo HbO20. BITuM3HsHI NIGNPUEMCTBA 4aCTO He MAIOThb IHTe2POBAHOI CMCTeMM yrpaBiHHS
CBOEIO GisIbHICTIO, @ MAPKeTUH2 PPaeMeHTOBAHMI GOCAIgHMLbKOIO Ta 30YTOBOIO AKTUBHICTIO, TOMY METOGM OLiHKM epeKTUBHOCTI
MUAPKETUH20BOI gisiNIbHOCTi € HEGOCKOHAIMMM.

3a pe3yabTatamu gocaigXKkeHHs aHANI3y PiBHA YnpasaiHHSA IHHOBALIMIHUM MAPKETUH20M MigrnpUEMCTB e-TOpiB/i B YKpaiHi
MOXXHQ 3A3HAYNTH, 11O 46% PeCcroHgeHTIB MaKTb CepPegHili Ta BUCOKMI PiBHI IHHOBALINHO20 NOTeHLiaay nignpmemcTsa. Ha Bi-
TYUU3HAHMX NIGNPUEMCTBAX BNIPOBAGIKEHHS IHHOBALN 3GiMICHIOETbCA gOBOI YACTO, @ caMe: pd3 HA 2-3 pOKM Ta pas Ha pik (25%)
B NOTUKY MPOCYBAHHS. OUiHWN PiBeHb gUGXKNTAN MAPKETUH2Y HA MignpUEMCTBI sk 6a30B1i1 38% pecroHgeHTiB, a HaviMeHLe
BIgCOTKIB 3aiiHsAB MpodeciiiHnii. binbLiCTb pecoHgeHTIB (36%) OLiHUAN NAAHYBAHHS HA MigNPUEMCTBI e-TOP2iBAi ik cepegHili
piBeHb (MIaHYBAHHSA 3GiNCHIOETLCA KOXKHO20 KBAPTANY), ke 3GiNCHIOETLCS LLOMICALIS.

Bctyn. LinecrnpssMoBaHe 3aCTOCYBAHHS MAPKETUH20BMX MEXAHI3MIB MignpUeEMCTBA He TilbKu MigBuLLye ePeKTUBHICTb poboTH,
ane Vi cripusie po3BUTKY iHHOBALIiVIHOI ekocucTeMu e-MignpueMCTBA B LiiioMy. [I1s1 yCrilUHO20 PYHKLIOHYBAHHS KOMIIEKCY MApKe-
TUHRY MOTPIOHO AKYMY/IIOBATY 3YCU/IISE CUCTEMM YNPABAIHHSA, ONTUMI3YI0uM yCi NpoLeck Ha e-nignpreMCTBI. HaiiBuwmii pesyabTar
yNpAaB/liHHA MAPKETUH20M B €KOCUCTeMi e-TOpaiB/i gOCH2A€ETLCA 30 PAXYHOK CMHEeP2ETUYHO20 3pOCTAHHS CTAHgapTiB poboTH,
L0 CAPUSAIOTb KOMI/IEKCHUM 3MIHaM. 3 02151y HA BULLECKA3aHe, 00YMOBIEHO HAG3BUYAIHY AKTYA/IbHICTb 3A3HAYEHOI TeMM.

MeTa. MeTolo gocnigxeHHs € igeHTuikavist piBHs yrpasaiHHS iHHOBALMHUM MAPKETH20M MignpuUeEMCTB e-TopeiB/i B YKpaiHi.

Marepianu i meTogu. MaTepianamu gocaigxxeHHs € NPALi BITYM3HAHMX Ta 3apyOiKHMX aBTOPIB, L0 NPOBAGATH CBOI HAYKOBO-
MPAKTUYHI GOCAIgxKeHHs y cdepi iHHOBALiIFiHO20 MAPKETUHRY.

B 0cHOBY MpegcTasieH020 gocnigxKeHHs MOKIageHo HACTYMHI HayKOBi METOgU: MeTogu 3iCTaB/eHHs Ta cuHTe3y iHpopmauii
3 HayKOBUX gxepes (gas po3pobkm PyHKLIIOHAbHOI Mogeni ynpaBaiHHS MapKeTH20M MigrnpueEMCTBA iHHOBALIiVIHOI ekocucTemm
€-TOpRiB/i); TeOPEeTMYHOR0 y3a2A/IbHEHHS Ta 2PyNYBAHHSA (G/1S CKNIAGAHHS aHKeT).

Pe3ynbTatn. Y cTatti po3pob/eHo PyHKLiOHANbHY MOgesb YpaBaiHHS MApPKeTMH20M MignpueMCTBA iHHOBALNHOI eKxocmC-
Temu e-TopeiBai gasi CTPYKTypu3auii iepapxii e-nignpuemcts Ta nobygosu egekTHBHOI iIHHOBALiViHOI MAaPKeTMH20BOI ccTeMM.
Ha ocHoBI aHani3y NOTOYHO20 CTAHy e-TopaiBAi, CUHTEe3y Npobaem B YpaBAiHHi MapPKeTUH20M Ha e-MignpUEMCTBAX, 3giliCHeHO
KifbKiCHe MapKeTUH20Be e-OMUTyBAHHS 3d JOMOMO2010 GHKET, MeTOI0 IK020 By/10 qOCTigUTH PyHKLIOHYBAHHS MAPKETUH2Y Ha
nignpueMCTBax e-TopziBJi, BUSBUTH 10K CTOPOHU Ta Gi€BI IHCTPYMEHTU MApPKeTUH20BO20 MEHEQXKMEHTY e-MignpueMCTB.

Y xogi eBo/toLii Teopiii i MPakTUKK yNpaBsiHHS MAPKETUH20M Ha e-NignpueMCTBAX, L0 CTAN0 BIgnPABHOI TOYKOK Y ¢op-
MYBOHHI KOHLienuis, MeTogosiozii Ta MeTogiB PyHKLIOHYBAHHS MAPKETHUHRY B IHHOBALIViHIV ekocucTemi. BusiBNeHHs! HegonikiB
yNpABAiHHSA MAPKETUH20M Ha e-NignpUEMCTBAX JO3BONTbL CTBOPUTH SKICHO HOBE CepegoBMLLE 3 OHOB/IeHUM HabopOM nigxogis
go nobygoBu MAapKeTUH2y B iHHOBALiVIHil ekocucTemi e-TopRiB/i.

[TepcriekTmBy. Y MoganbLUmx HayKOBUX OCIG)KEeHHSAX MPOMOHYETbCSA 30CepeguTy yBazy Ha aBTOMATU3auil ynpasaiHHA nig-
MPUEMCTB IHHOBAL|iIFIHOI ekocucTeMi e-TOp2iB/i, L0 §O3BOMNTb OLHWUTY Bye po3pobeHi pillieHHs Ta ONTUMI3yBATH Op2aHi3aLiio
gaHo20 npotjecy.

KnrouoBi cnosa: iHHOBALiNHUI MAPKETUHR, yNPAB/IHHSA MAPKETUH20M, IHHOBALIHA eKOCMCTeMd, eKocucTema e-Topais/ii.
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Summary. The company’s position in modern market conditions is associated with significant uncertainty of the external
environment and a lack of information about it. Domestic enterprises often do not have an integrated management system for
their activities, and marketing is fragmented by research and sales activities, therefore methods for evaluating the effectiveness
of marketing activities are imperfect.

According to the results of the analysis of the level of innovative marketing management of e-commerce enterprises in
Ukraine, it can be noted that 46% of respondents have a medium and high level of innovative potential of the enterprise. At
domestic enterprises, the introduction of innovations is carried out quite often, namely: once every 2-3 years and once a year
(25%) in the promotion policy. 38% of respondents assessed the level of digital marketing at the enterprise as basic, and the
lowest percentage was professional. The majority of respondents (36%) rated planning at an e-commerce company as average
(planning is carried out every quarter), which is carried out monthly.

Introduction. Targeted application of the company’s marketing mechanisms not only increases work efficiency, but also con-
tributes to the development of the innovative e-business ecosystem as a whole. For the successful functioning of the marketing
complex, it is necessary to accumulate the efforts of the management system, optimizing all processes in the e-enterprise. The
highest result of marketing management in the e-commerce ecosystem is achieved due to the synergistic growth of work stan-
dards that contribute to comprehensive changes. In view of the above, the stated topic is extremely relevant.

Purpose. The purpose of the study is to identify the level of innovative marketing management of e-commerce enterprises
in Ukraine.

Materials and methods. The research materials are the works of domestic and foreign authors who conduct their scientific
and practical research in the field of innovative marketing.

The presented research is based on the following scientific methods: methods of comparing and synthesizing information
from scientific sources (for the development of a functional model of marketing management of an innovative e-commerce eco-
system enterprise); theoretical generalization and grouping (for compiling questionnaires).

Results. In the article, a functional model of marketing management of an innovative e-commerce ecosystem enterprise
was developed for structuring the hierarchy of e-enterprises and building an effective innovative marketing system. Based on
the analysis of the current state of e-commerce, the synthesis of problems in the management of marketing at e-enterprises,
a quantitative marketing e-survey was carried out using questionnaires, the purpose of which was to investigate the functioning
of marketing at e-commerce enterprises, to identify weaknesses and effective tools of e-marketing management — enterprises.

In the course of the evolution of the theories and practice of marketing management at e-enterprises, which became the
starting point in the formation of concepts, methodology and methods of functioning of marketing in the innovation ecosystem.
Identifying the shortcomings of marketing management at e-enterprises will allow creating a qualitatively new environment with

an updated set of approaches to building marketing in an innovative e-commerce ecosystem.
Discussion. In further scientific research, it is proposed to focus attention on the automation of the management of innova-
tive e-commerce ecosystem enterprises, which will allow to evaluate already developed solutions and optimize the organization

of this process.

Key words: innovative marketing, marketing management, innovative ecosystem, ecosystem of e-trade.

HOCTaHOBRa npoo6aemu. IlizecnpamoBaHe 3acTo-
CyBaHHA MapKeTHHTOBUX MeXaHi3MiB mimmpu-
€MCTBa He TiJIbKU mifBuiltye eeKTUBHICTH POOOTH,
ajie 1 cpusae PO3BUTKY iHHOBAIINTHOI eKocHCcTEMU
e-mignpuemcTBa B 1ijgomy. ad ycnimaOro (GyHKITiO-
HYBaHHS KOMILTEKCY MapKeTHUHTY TOTPiOHO aKyMYyJIio-
BaTH 3YCWJLJISA CUCTEMU YIPABJIIHHA, ONTUMI3yIOUM yci
poliecu Ha e-HigIIpueMCTBi.

HaiiBumuii pe3yabTaT yYIPABIiHHA MapKeTHHIOM
B €KOCHCTEMi e-TOPTiBJIi JOCATAETHCA 3a PAXYHOK
CUHEPTeTUYHOT0 3POCTAHHA CTAHAAPTIiB pobOTH, IO
COPUAIOTh KOMILIEKCHUM 3MiHaM. 3 OTJIALY Ha BU-
mecKasaHe, 00yYMOBJIEHO HAA3BUUANHY aKTyaJbHICTh
3a3HAYE€HOl TeMU.

AHani3 ocTaHHIX mocaim:keHb i myOaikamiii.
Bapro BumginuTm BueHUX, AKi 3aiimMasanca BUBUEH-
HAM JaHOI TeMaTuku cepex Akux I'. Apmcrposnr [1],
0O.C. Bopucenxko [5], I'. M. I'yzernxo [4], B. Lyzap [9],
E.A. Enao-T'apcia [8], E.Epicaman [7], I.B. Kaniu-
coka [16], A. €. Ranpaunpkuii [3], . €. Konycak
[3], P.A. Kapmoua Mouroiia [8], K. Kemxnep [1],

@. Koraep [1], O. M. Kpanxko [5], H. ITauesa [6],
C.IIopgiryn [6], FO.B. ®icyH [5], A.B. IlleBuenko [5]
ta inmri. @. Koraep Ta K. Kennep marosomnysaau Ha
TOMY, IO IMOINUPEHHSA MapKeTUHTOBUX MeEXaHi3MiB
He jwuilie OigBuInye eeKTUBHICTh AiAJIBHOCTI, aje
i1 cipusie pO3BUTKY Bciel iHHOBaIiliHOI eKOCUCTEMU.
Ilosumia migmpuemMcTBa B Cy4aCHUX PUHKOBUX YMOBaX
MoB’sI3aHa 3i 3HAUHOI0 HeBU3HAUEHICTIO 30BHIIITHHLOTO
cepemoBuIia Ta OpakoMm imgopmarii mpo HHOTO. Bi-
TUUBHAHI MiIIPHEMCTBA YaCTO He MaloTh iIHTerpOBaHOI
CUCTEMMU YIIPABJIiHHA CBOEIO AiAJNBHICTIO, 8 MAPKETUHT
(parMeHTOBaHUY AOCTiTHUIIBKOIO Ta 30yTOBOIO aKTUB-
HICTIO, TOMY METOAU OI[iHKYU e(eKTUBHOCTI MapKeTUH-
TOBOI miAJBHOCTI € HemockoHamuMu [1].

OcHOBHA KOMIETEHI[isT MAapKeTUHTyY — Iie yIIpasB-
JIHHSA BiJHOCMHAMU Mi’K KOMIIaHi€lo Ta il KrieHTaMu.
VY OinbIl MIMPOKOMY CEHCi MapKEeTHHT Iepexbadae mo-
CHiMKeHHA PUHKY Ta 00poOKy iH(opmallii mpo HbOTO,
IIJIaHyBaHHS BUPOOHUIITBA, TPOCYBaHHA, a TAKOXK MO-
HiTOpPUHT i mopiBHAHHA KOHKypeHIii. Ile mpomec, 3a
JIOIIOMOT'0I0 AKOT'0 IHAWBiM Ta IPynUu OTPUMYIOTH Te,
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110 BOHU IIOTPEOYIOTH i XOUYyTh, CTBOPIOIOUM Ta OOMi-
HIOIOUM IPOAYKTH Ta I[iHHOCTI Ha iHmwuH npoxgykr [2].

BescymHuiBHO, iHHOBalliliHa eKocucTeMa 0a3yeTh-
cAd Ha iHHOBaAIilHWUX MapKETUHTOBUX KOHIIEIIifAX.
Mpersca HacaMmepes IIpo 3a[0BOJIEHHS HOTPe6 PUH-
Ky, BpaxOBYyIOUM IIONUT Ha iHHOBauil. [aa ycmimHoro
BIIPOBAI’KEHHA iHHOBAIifl BUPOOHUKY IOBUHHI BU-
KOPHCTOBYBaTU MapKeTUHIOBl TexHOJIOTII mja cmiji-
KyBaHHA 31 CIIOXKMBadaMU Ta IIOCTifiHO MOHiTOPUTHU
HOBi TTOTpedu ITI0f0 iHHOBAIiHHUX TPOAYKTiB. Haykos-
mi A. €. Kanpaunbkuii Ta . €. Kamycsak BBaKaioTh, 1110
OCHOBHUM 3aBIAaHHSAM MapKeTUHTOBOT'O MEHEKMEHTY €
CUHXPOHI3aIlif IIPOIleciB YIIPaBIiHHA MK eJleMeHTaMU
KOMILJIEKCY MapKeTUHTY TAaKUM UYMHOM, ITT00 KOXKEH
KOMIIOHEHT JOCATraB CBOr'0 (DYHKIIIOHAJILHOTO IIPU3HA-
4eHHA 1 BogHOYAac cupuaB eheKTUBHOCTL iHINIUX eJle-
MEHTiB, TUM CaMUM MiIBUIITyIoun cuHeprito [3, c. 384].

YupaBiinHa AiAIbHICTIO MigmTpreMcTBa 6a3yeThCs,
o-Iepliie, Ha IPUHIUII CTPaTeTivHOrO IIJIaHyBaHHS.
ITo-pgpyre, Ha IpUHNNII yOpaBJIiHHA iHBECTUI[IMHUM
noprdesneM. 3rigHO 3 UM TPUHIIUIIOM, KOKEH CEKTOD
nifgabHOCTI migmpueMcTBa abo fioro 6isHec-OTMHUIT
MaloTh BJIACHI HMOTeHIIiMiHI iHTepecm, AKi poaradna-
I0ThCA AK OCHOBA [JIS PO3MOALTY PecypciB Hignmpuem-
ctBa. Ilo-TpeTe, B OCHOBI cuUCTEMU € MPUHIINI MapKe-
THUHTY, 10 TO3BOJIAE OIIHUTH IIEPCIEKTUBU peasisarrii
pimeHb, IPUNUHATHUX BiAMOBIAHO A0 IEPIIUX MBOX
OPUHIIAIIIB, a TAKOK IJIaHyBaTH, OPTaHi30ByBaTH Ta
YIIPaBJATH 1X BUKOHAHHAM 3a JJOIIOMOTOI0 CUCTEMHUX
MapKeTHUHTOBUX iHCTPYyMeHTiB [4].

HesBakawuu Ha BeJIMKY KiJIBKICTH MOCIiIKEeHB
y ctepi ynpaBiriHHA MapKeTHHIOM Ha IIiAIIPUEMCTBI,
Ile TUTAHHA 3aJUNIAETHCSA aKTyaJbHUM 1 3YMOBJIIOE
HeoOXimHiCcTh, MpOoBeIeHHA JOAATKOBUX IOTJIMOJIEHUX
TOCJIiIKeHb.

Mertoro cTaTTi € imeHTU(DIKAIiA PiBHA yIpaBIiHHS
iHHOBaIIHIM MapKeTHHI'OM IIiAIIPUEMCTB e-TOPTiBii
B YKpaiHi.

Marepiamu i meTomu. MatepianmamMu qocJimKeHHS
€ mpari BiTYM3HAHUX Ta 3apyOisKHUX aBTOPiB, IO
OpPOBagATH CBOI HAYKOBO-IPAKTUYHI JOCHiIKEeHHA
y cdepi iHHOBAIiITHOTO MapKeTUHTY.

B ocHOByY mpencTaBieHOT0 OOCHiMKeHHSA IIOKJIA-
IeHO HACTYIIHI HAayKOBi MeTOAMW: MEeTOAU 3icTaBJIeH-
HA Ta cCuHTe3y iHdopmanii 3 HayKoBUX JsKepes (Iyid
po3pobKYu (PYHKITIOHATIHLHOI MOe i yIIpaBIiHHS Map-
KEeTUHIOM IIiAIIPUEMCTBA iHHOBAI[iTHOI €eKOCHCTEMU
€-TOPTiBJIi); TEOPETUUHOI'O y3araJibHeHHA Ta IPYyHy-
BaHHA (IJIA CKJIAZAHHA aHKeT).

Bukiaan ocHOBHOTO MaTepiaay. YTIpaBIiHHS Map-
KeTHHTOM mependavae po3poOKy Ta BOPOBAMKEHHSA
cTpaTeriuHUX MapKeTHMHIOBUX IIporpam, IIPOIieciB
i BaxomiB, AKi BiATIOBimAIOTH MIUPIIIUM Oi3HeC-ITiIaM,
BUKODPUCTOBYIOUYM IIPU I[bOMY iH(popMAaIlifo Ipo KJri-
€HTIiB, BiICTEKYIOUM HNOKA3HUKM Ta ONTUMi3yIOUN
BHYTPIIIHI mpormecu A4 AOCATHEHHA ycmixy. Map-
KeTUHTOBa CUCTeMa 30cepe/»KeHa Ha CTBOPeHHI, ILjia-
HYBaHHI Ta peaJisariii crpareriii, AKi JOIOMOXXYTh

18

IOCATTH IMUPIUX OisHec-1ismeii. MapKeTUHT MeHEIK-
MeHT B €eKOCHCTeMi e-TOPTiBJi OXOILJII0E IMUPOKUU
CIIEKTP IIPOIIECiB: peasrisallis MapKeTHHIOBOI CcTpaTeril
(myIaH e-TMiATTPpUEMCTBA IIOAO0 3aJyUEeHHSA IMOTEHIil-
HUX KJII€HTIB Ta MeXaHi3M JimoreHepariii); po3BUTOK
6isHecy (cTpareriusi iminiaTuswm, Taki AK 3aUTTA 200
TIOTJIMHAHHSA, TpaHchopMallisa 6idHecy Ta BUXiJ Ha HOBi
PUHKN); VIIPaBJIiHHA OpeHAOM (METOAM HiABUIEHHA
IiHHOCTI OpeHAy Y e-KOPUCTYBauiB); HAJATOAKEeHHA
3B’ aA3KiB 3i 3MI (B3aemoaia 3i 3MI Ta BOiIuBOBUMU
ocobamMu OJisT MOIMUPEeHHA iHdopmarrii); mobygoBy
MapKeTHHTY KJieHTa (yOPaBIiHHA KJIi€HTCHBKUM [O0-
CBiOM OJIA IIiJBUIIIEHHSA 3aJI0BOJIEHOCTI Ta 3MEHIITeHHS
BinTOKY); (hopMyBaHHA MapKeTUHTY oIlepariil (ympas-
JiHHA MapKETUHTOBUMMU IIPOIleCaAMM, TEXHOJIOTiAMU Ta
IaHUMU); QYHKITIOHYBAaHHA KOMILJIEKCY MAapKeTUHTY
(byHKIIiOHYBaHHA MapKeTWHTOBOI CCTeMH Ha e-Tif-
TPUEMCTBi, HAJIaTOIKEeHHA KOMYHIKaIiil B eKocucTeMi
e-toprisii) [5—7].

Ha ocHoBi Teoperuunoro marepiamny [8—11], pos-
pobJsieHO (PYHKITIOHAJIBLHY MOMENb YIPaBIiHHA Map-
KEeTUHIOM IiAIIPUMEMCTBA iHHOBAIIiTHOI eKOoCuCTeMU
e-topriBiai. Cy0’ekTaMy yopaBJiHHA iHHOBAIiHOIO
MapKEeTUHTOBOIO MiAJbHICTIO IiAITPUEMCTB €KOCUCTE-
MU € He JIUIIe MapKeTOJIOTU Ta MEHeIKepHu, a i yci
YYaCHUKU PUHKY, BKJIIOUAIOUYM CIIOKUBAUiB, MapTHE-
piB, ImocTauaabHUKIB, IOCEPETHUKIB Ta KOHKYPEHTIB.
AKI1eHT poOUTHCA Ha 3aIIPOIIOHOBAHIN (PYHKITII ympas-
JiHHA — MapKEeTUHTOBOMY AUPEKTYBaHHi, AKa 30B-
ciM IO-HOBOMY HO3BOJISIE 3OiMCHIOBATU iHHOBAaIIiliHE
MapKeTUHTOBe YIPaBJiHHA MiAJBHICTIO, HA BiAMiHY
Bim icuyrouux (puc. 1).

3 puc. 1 BuaHO, 1110 KiHIIEBUM pPe3yJIbTATOM yIIpaB-
JiHHA MapKeTUHTOBOIO MiAJBbHICTIO HA IMiAIPUEMCTBIL
iHHOBAIiliHOI eKocucTeMu € c(h)opMOBaHA iHHOBAIIiii-
Ha MapKeTWHIOBa AiAJMbHiCTh. PosriianeMo meTaibHO
KOXKHY (DYHKIIiI0 yOIpaBJIiHHA MapKeTUHIOM i ITOYHe-
MO 3 OCHOBHOI (YyHKIIII — iH(opMatiiiHe 3abe3mneueH-
HS MapKeTHWHTY, IO 3aiMaeThCs 300pOM Ta aHaJi3oM
indgopmarii, sBegeHHAM 0a3 faHUX Ta GOPMYBAHHAM
MapKeTUHIOBUX iH(popManiinux cucrem. I'osoBHEUM
3aBIAaHHAM AaHOI (hyHKIIil € aHa i3 30BHIIITHBOTO Ta
BHYTPIiIIHHOT'O CepeOBUIN iHHOBAIIiliIHOI €KOCHUCTEeMU.

HacrynHoro agminicTpaTuBHOIO (QYHKITIEO € Map-
KEeTUHTOBUHU TJaH, IO IMOAIIAEThCA Ha aBa PiBHI:
cTpaTreriuHe Ta TaKTHWYHE, II0 BU3HAUYAIOTH ITOJAJH-
mIu¥ BeKTOP PO3BUTKY iHHOBAIIiMIHOTO HMifIpUeMCTBA.
dyuKIiag opranisamia MapKeTHUHTY BifmoBimae 3a pe-
aJIisalfilo BCiX 3amyIaHOBAHUX €TAIliB, IIOB’A3aHUX 3i
CTBOPEHHSM OpraHisamiiiHol CTPYKTypu Ta BIPOBAa-
JKeHHAM (QYHKIIIOHAJIbHOIO posnoniny. MapkeTuHroBe
OUPEKTYBaHHSA CKJAMAEThCA i3 CUCTEeMU MOTUBYBaH-
Hd, JIiIepcTBa Ta KOMYHIiKaIifl yJacHUKIB iHHOBAIIi -
Horo mporiecy. OCHOBHUM 3aBIAHHSIM MapKETHUHTOBOTO
KOHTPOJIIO € IIPOBeJeHHA MAapPKETUHTOBUX ayIUTiB
3 METOI0 aHaJIidy BiAXWJEeHb BiJ MOTOYHOTO ILJIAHY,
onTmMMisalii MapKeTMHTOBUX IIPOIIECIiB Ta aHAJIiIZY
e(PeKTUBHOCTI MAPKETUHIOBOI JiAJIBHOCTI.
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[HHOBAaIIITHA MapKETHHTOBA MisTBHICTD e-IT1IPHEMCTBA

Puc. 1. ®yaKIioHanbHa MOLENIb YIPABIIHHA MaPKETHHTOM IiAIPUEMCTBA iHHOBAILiITHOI €KOCUCTEMHU e-TOPriBiIi

Iocepeso: po3pobka aBTOpa

MapreTuHTOBE YyIpAaBJIiHHA iHHOBAIliMHUMU ITiJ-
mpueMcTBaMu (MapKeTHHTOBe IIJIaHyBaHHA, OpraHi-
3aIia MapKeTUHTY, MapKeTHUHIOBEe NUPEKTYBaHHA
(MapKeTUHTOBe MOTHBYBAaHHA, CIIiBIpaId), MapKe-
TUHTOBUI KOHTPOJb, iH(popMaIiiine 3abes3mneueHHA
MapKeTUHTY) 3AiCHIOETHCSI KOMILJIEKCOM MapKeTHH-
ry. BapTo posymiTu, 110 criouaTky 3AiliICHIOETHCS TIJIa-
HyBaHHs, opraHisaria 6isHecy, a oTiM BimOyBaeThCA
HaJIaroJ)KeHH#A BCix iHMux (QyHKIiN ynpaBiainHdg.
Crparerito moKJIameHo B OCHOBY OyIb-AKOI iHHOBAIIiM-
HOI AifAJBHOCTI, BILIMBAaOUM Ha POOOTY BCix Bimmimis,
0co0JIMBO Ha iHHOBaIlifiHUII TIpOIIEC.

Ha ocHOBI aHani3y IOTOYHOI'O CTaHY €-TOPTiB-
Ji, cuHTe3y mpobyieM B yIPAaBJIiHHI MapKeTHHTOM
Ha e-migupumemcrtBax [12—-17], 3xificHeHO KijibKic-
He MapKeTHHI'OBE e-ONUTYBAaHHA 3a JOIOMOTOI0 aH-
KeT, MeTOI0 AKOro 0yJo Jocaigutu (GyHKIIiOHyBaHHSA
MapKeTUHTY Ha OiJIpUEMCTBaX e-TOPTiBJIi, BUABUTHA
caabki cTOpoHU Ta Ai€Bi iHCTPYMEHTH MapKETHUHIO-
BOTO MEHEIKMEHTY e-IminmpueMcTB. HociigxeHHA
mpoBoguyochk 3 01.03.2023 mo 01.04.2023 pp., 110
mependauanao 6e3MOBTOPHUM Bifbip mpariBHUKIB, dKi
IPAIOI0Th Ha MiAIIPUEMCTBI e-TOPriBJi Ha TepuTOpii
Yxpainu. Pospobiennsa ankeTu BimdyBaJsiocs Ha 06asi
pecypcy http://www. drive.google.com. Axpecaru
obmpasucs paHIOMHO, 6e3 BpaxyBaHHs chepu Misiiab-
HOCTi miAITpmeMCTBa, IIOCaAN PECTIOHAEHTA, BiKYy, CTa-

Ti, piBHA moxomy Ta reorpadii. Ham 6ysg0 BaKJIMBO
3PO3YyMiTH, UM CIIPOMOKHUH 3BUUAWHUN CIIiBPOOiTHUK
OIIIHUTY MapKETWHITOBY NiAJBHICTH HA IMiJIPUEMCTBI.
Hocmimxenns BimOyBajsoca y IBa eTaIm:

1. IIpoBoxmBca 36ip iH(oOpMAaIil IPo pecnoHIeH-
TiB. I71 OTpUMAaHHSA HOCTATHHOI KiJIbKOCTi pejieBaHT-
HUX aHKeT 3AilicCHeHO TolepenHii 36ip iHdopmarrii
yepes eJeKTPOHHY IIOMITY, TejaedoH (3a OakaHHAM).

2. IIna spy4yHOCTi ¥ 30epesKeHHA KOHDigeHITili-
HOCTi pPeCIOHJeHTiB IIPOBeJeHO aJpeCHY DPO3CUIKY
aHKeT, pe3yJbTaTy SAKUX aBTOMATUUHO IIepefaBailiCsa
Ha 3a3fajeriib BU3HAUEHY eJIEKTPOHHY alpecy.

Jane onuTyBaHHA IPOBOSUJIOCA 3 METOIO aHAJIZy:

1. TuHOBAIIHAHOTO MOTEHITIATY MiAIPUEMCTB e-TOp-
riBji, 4acTOTM BIIPOBAJKEHb iHHOBAIIN Ta cdep ixX
imMmmemenTarnii B AiAJBHICTD HiATIPUEMCTBA €-TOPTiBJIi.

2. MumpxuTay MapKeTHHTY Ha IiIIPUEMCTBI e-TOPriBJIi.

3. 3mificHeHHA NJIaHyYBaHHS HA IMiAIPUEMCTBi
e-TopriBii, a 0cO6JIUBO MapKETHUHTOBOTO.

4. CoocobiB gejieryBaHHSA IIOBHOBAMKEHDb Ha IIij-
IIPUEMCTBIL e-TOPriBJi Ta peakKIlili HmpalliBHUKIB Ha
HeNIIpaBUJILHO NPUNHATI yIPaBIIHCHKI pillleHHA, 110
MOXKYTh IIPU3BECTU A0 BiMOB BUKOHYBATH CBOI IIPAMi
GyHKIIIOHAIbHI 000B’ A3KH.

5. HacToTu mpoBeleHHA ayaUTy Ha MiAITPUEMCTBL
e-TOPTiBJIi Ta JsKepeJ OTpUMaHHA iH(opMalil mpaiis-
HUKaMU IPO KOHKYPeHTHe cepeloBUIIe.
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6. PiBHA MapKeTHWHTOBOI AisiABHOCTI Ha MmiAIPH-
€MCTBIi e-TOpPriBji Ta HaOpAMIB IIOKpAIleHHA MapKe-
THUHTOBOI IisJIBLHOCTI.

Yuacts y gocruimsxenHi B3sago 425 ocib, masa mo-
IanbIroro aHarisy Bigiopano 390 pesleBaHTHUX aHKET,
TOOTO TUX PECIOHIEHTIB, IKi 3aIOBHUJIU aHKETY 0
KiHIA Ta BiAgmoBisu Ha Bci 3anuramHdA. 1 omiHKHT
YIpaBJIiHHA IHHOBAIINHUM MapKeTUHIOM Ha MiAIIpu-
€MCTBi e-TopriBii 6yso0 BimiOpaHi aHKeTH i3 cepemgHim
Ta BUCOKUM PiBHAMM iHHOBAI[IWHOTO MOTEHILiaNy ITijI-
mpueMcTBa (omuc piBHiB HaBemeHo B puc. 1) Ta cra-
HOBJATEL 180 amker (46% ). [l IpOBeIeHHS TOYHOTO
IOCTiMKeHHs BasKJIUBO OyJio BimiOpaTu imHOBAITifiHO
TOTYXKHI IMiIIPHUEMCTBA 3 MOXKJINBOIO peasisalfiero iH-
HOBAIIMHUX TIPOEKTIB y cepi mapKeTuHry. Pesyibra-
TH aHKeTYBAaHHSA IIOJI0 YaCTOTY BIPOBAMKEHHA iHHOBA-
ik Ta chepu AiIATBHOCTI MiAITPUEMCTBA ITPEICTABIEHO
Ha puc. 2 ta 3. 3 Tabiu. 2. MOKHA 3pOOUTU BUCHOBKMU,
110 Ha BIiTUMBHAHUX ITiATPUEMCTBAX BIPOBAIKEHHSA
iHHOBAIIi}l BAiNICHIOETHCS JOBOJII YacTo, a came: pas3 Ha
2—-3 poku Ta pas Ha pik (25% ), asme BapTO 3ayBaKUTH,
10 Iie Jiuiie cy6’eKTUBHA OIliHKa PEeCcIOHIeHTIB, dKa
B peaJIbHOCTi MOXKe He BiAImoBimaTm IificHOCTI.

BignocHO chepu BnpoBaIkXeHHA iHHOBAIill Ha
miAIpueMCTBi, TO HA TYMKY pecHoHmeHTiB 26% im-
HOBAIIili 0yJI0 BOPOBAMKEHO B MOJIITUKY IIPOCYBaHHA,
24% B cucremy yIpaBJIiHHS, a HallMeHIle YBaru mpu-
IiA€ThCA IIHOYTBOPEHHIO.

IToganbwiie mocioim:keHHs OyJio cIpAMOBaHe Ha
OI[iHKY MUIMKHUTAJI MAaPKETWHIY Ha NiAOpPUMEMCTBi
3a TAKMMU TOKa3HUKaMU: MapKeTHWHTOBi Ta OpeHT
cTparerii; AUAMKUTAJ CTPATETidA; JaHiI Ta aHAJNITUKA;
OUIKUTAT MeJia; cTpaTeria KOHTEHT-MapKeTUHTY;
MudPOBUH AOCBiA; AUmKUTAT KOMYHiKaIia (Tabua. 1).
Ha ocHOBi ominku gumkmTaja MapKeTHUHTY Ha ITif-
IPUEMCTBi, MOXXHa BU3HAUUTU DPiBeHb IJIaHYBaHHSA
MapKeTHHTY Ha MiAIPUEMCTBI, I1I0 € BasKJIUBOIO CKJIa-
JIOBOIO VIIPABJIIHHA MapKeTHHTOM Ha IigIpueMCTBi.

PesynbpraTé OI[iHKU OUIKUTAT MapKETHUHTY Ha
migmpuemcTBi pempesenToBamo Ha puc. 4. 38% pec-

TIOHJIeHTiB OIiHUJIU PiBeHDb AUMKUTAN MapKeTUHTY Ha
mignpuemcTBi SK 6asoBuii piBens (38% ), a HalimenIie
BimcoTKiB 3aitusaB mpodecitinuit — 10% Tta omTumi-
30BaHUN — 5%.

Byno mikaBo mismaTtuch, AK OIiHATH PiBEHBb ILIaA-
HYBaHHA HA MOiJIPUEMCTBI PECIOHAEHTH, PE3yJIbTaTH
BUSIBIJINCH HACTYIIHUMU: BiICyTHE IJIaHYBaHHA — 7% ;
HUSBKUI PiBeHb (IJIaHYBAHHA 3MiNCHIOETHCA TiJTBKU
B KiHIli pory) — 23%; cepenHiii piBeHb (IJIaHYyBAHHS
3MITCHIOETHCA KOMKHOTO KBapTtany) — 36% ; BHUCOKUMIA
piBeHb (IIaHYBaHHA 3OiMCHIOETHCA IIIOMICAIL 31 3BiTHI-
CTIO pe3yJibTaTiB) — 34% . [[ocTaTHRO BUCOKUM BUSIBUB-
cs piBeHb IJIAHYBAaHHSA Ha IiAIIPUEMCTBi, BpaxoByIOUU
BOEHHUI CTaH Ta HecTabiIbHE 30BHIITHE CEPEIOBUIIIE.

Taxkox pecroHAEHTU BiAMITHUIN YacCTOTY TPE3EH-
Tarii MapKeTWHTOBOTO IJIAaHY Ha IIiAIIPUEMCTBi, IO
CKJIQa€: He 3HAI0 Hiworo mpo ime — 5% ; 1omics-
ua — 35%; mokBapraabao — 28%; pas Ha miBpo-
Ky — 10%; pas Ha pik — 22% . BesymoBHO, mpu
NIJIaHYBaHHI MapKeTHHTY Ha IiIIIPHUEMCTBI BayKJIUBOIO
irgopmariero € ouikyBaHi pe3yJibTaTH Bij BIIpOBa-
I'KEeHHA MEeBHUX 3aXOHiB, TOMY Pe3yJIbTaTU BUSABU-
JUCh: He 3HAI0 HiWOTro mpo Iie — 2; He 3Bepras(-Ja)
yBaru — 8% ; 3aBxkau — 82%; imkoaum — 8%.

PesynbraTu ominku opramisarii 6i3mec-mporiecis
Ha TiATPUEMCTBI BUABUINCH HACTYITHUMU: MeHi 0aii-
nysxe — 2% ; BUCOKHH piBeHDb (BCE 3JIArOAKEHO IIpa-
mroe) — 18% ; cepemuiit piBeHs (€ He3HAUHI ITpOOIEMU,
ajie 3arajioMm Bce moOpe HajaromxeHo) — 42% ; HU3b-
KU piBeHb (HeMae BiANOBiTaJIFHUX, YaCTO BUHUKA-
IOTh HEMOPO3YMiHHA y KoaexkTui) — 38% . Otixe,
OiNIBITiCTh PECIIOHIEHTIB BBAXKAIOTh HAJATOIKEHUMU
6isHec-mpoIecu Ha MiATIPUEMCTBI i3 HEBHAUHUMU IIPO-
O01eMaMu, III0 MOJKHA BUPIIIIUTU B POOOUOMY PEIKMMI,
aje i € 1eBOBa YacTKa PECIOHIEHTIB, AKi oxapaKTepu-
3yBaJIM OpraHisarito 6isHec-IpoIieciB 3 HEraTUBHOI TOY-
KU 30Dy, IIJ0 YaCTO IPUBBOAUTH 10 HEIIOPOBYMiHb Yy KO-
JIeKTUBi, ajsKe Bim 4iTKOI opraHisallii 6isHec-IpoIieciB
3aJIEKUTDH YCIINIHICTh Ta KOHKYPEHTOCIIPOMOYKHICTH
migmpreMCcTBa AK OJHOTO 3JIaTOYKEHOI'0 OPraHizMy.

® Bix 5 pokie

¥ Paz Ha 4-5 poxie
® Paz nHa 2-3 poku
B Paz na pix

Paz na mEepoky

Toxcski pecypcn D 5%
®inancopa cucrema D 9%
Cucrena nocradanss D 6%
Ipoayxt/ mocmyra D 15%
CHCTeMa YIpaEmisHEA T 0
IToniTHKA NPOCYBaHES T 60,
36yroBa moitika D 12%
Linoyteopenrz B 2%

0% 10% 20% 30%

Puc. 2. Hactora BOpoBaKeHHs iHHOBAIill Ha
mifmpueMcTBi
Iocepeno: po3pobka aBTOpa
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Puc. 3. Cepa BripoBasKeHHA iHHOBAIlill Ha
mizmpueMcTBi
Iocepeno: po3pobka aBTOpa
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Ta6ruuys 1
Ouinka TUAKKUTAT MapPKeTUHTY Ha MiAIPUEMCTBI e-TopriBJri
IToka3HUKHU ITouaTKoBMiL BazoBwuii IIpocynyTuit IIpodeciiiaumit OnTumizoBaHMit
1. Mapkerun- | HaaBricTs 06isHec-| BuszaueHo piuHmMit HoBrocrpoxose 3arBepmiKeHa iH- I'myuxi Gismec-

roBi Ta OpeHq
crparerii

ILUIaHy Ta MapKe-
TUHTOBOTO ILJIAHY

MapKeTUHTOBUH ILJIaH.
Hemae nrany 6pernmy
a00 TOBrOCTPOKOBUX

0aueHb

MapKeTUHTOBE Ta
OpeH[ IJIaHyBaH-
HA

TerpoBaHa OUIMKU-
TajJ cTpaTerid Ta
MIOZIOPOIK CIIOIKU-

Baua

crparerii Ta crpa-
Terii OpeHny

2. InmaseuTan

Hemae mumxuran

Hasapauii gumxm-

Busuaueno piu-

3IificHeHHSA OITHU-

T'ayukuii crpare-

cTpareris crparerii Taj-IJaH 3 Ipiopu- | HUU ILTaH Ta OUM- | Misallii ZumsKuTa riuEmi migxim
TETHUMU HAIPAMAMU | KUTaJ IOLOPOIK cTparerii KoxxHi
90 muiB

3. Haui Ta Homuux mud- Busnaueno ocHoBHi | Buszaueno minbo- | Busnaueno minmic- | KirouoBi mokas-
aHaJITHKA poBux KPI abo |moxkasHMKU Ta HaJaIll- Bi MOKa3HUKU Hi miagi. 3acroco- |muxu KPI 3a Bech
HaJIAIIITyBaHb TOBAHO AaHAJIITUKY BYETHCA MOIEIb nepioxa. IIporuos

aHAJTITUKU aTpuoyIii
4. Ingsxuran Bigcyrni mina- Busuaueno mian Busuaueno ge- IarerpoBano OnTumizoBaHo

memia

HU 301JIBbIITeHHS

posmirenns. Bigcyr-

TaJIbHUN TJIaH

OHJIaMH Ta oduiaiiy

menia miass ROI Ta

OXOILJI€HHS. HA MefiliHa peKJiaMa, 3 IIPOTHOB0M. Menia ImIaH; BUTPATH HA OJHO-
Hemae pumxuran coIiajgbHi Mepexi, 3IiCHIOIOTHCA o CIOKHBaua
KaMIIaHin "Hemae [IP nyianyBaH- | OUIMKUTAT KaM-
HS Ta OUiKyBaHUX nauii
pes3yJabTaTiB
5. Crpareria | Hemae crparerii YacTKoBUIT KOH- HasaBuuii xoH- Busnaueno Onrumizosa-
KOHTEHT- 320XOUYEeHHS 70 TeHT-IJIaH TeHT-IJIaH Ta ROI kouTenr- HO KOHTEHT-
MAapPKeTHUHTY B3aeMoii abo KOHTEHT-CTpaTeria MapKeTUHTY mopTtdoJtio
JigoreHeparrii
6. Ilncdporuii | Bixgcyrui niaanu Busuaueno aBarap 3mificHeHHs Tec- CTpyKTypOBaHO 3acToCcoBaHO
IOCBi 30iJIbIIIeHHS B3ae- e-KopucTyBaua Ta TyBaHb Ta aHa- CRO. Posmupena | mepcoHaJsisalfito
Moqii, KOHBepcili | #ioro mogoposk. TecTy-| J1i3 3BOPOTHOTO mepcoHaJrizaia Ta OITHMi3a-

Ta 3aJIy4eHHA

BaHHA cauTy

3B’sa3Ky. IIpocra
nepcoHaJsisaisa

1ifo mporeciB i3

BUKOPUCTAHHAM
IITYYHOTO iHTe-
JIEKTY
7. Dumkuran | Basose npocyBau- | IIpocra crpateris is Buropucranusa Hassua moBHa OnrumisoBaHo
KOMYHiKaIii HA eJI. IOUITOI0 | BUKOPHUCTAHHAM Mece- | aBTOMaTH30BAaHOI'0 | aBTOMATH3Allid KO- | KoMyHikamii i3
IoKepiB IJIaHYy B3aEMOMil | MyHIiKaI[iifi Ha BCiX | BUKOPUCTAHHAM
Ha OCHOBIi MoOjeJsi | eTamax JKUTTEBOTO | IITYYHOTrO iHTe-
ME IUKJIY IPOLYKTY JIEKTY
Oo6meskeHe TRV [ e KonkypenrtHe MomiHnyroue miaa- T'nyuke miany-
ILIAHYBaHHS IJIaHyBaHHA HYBaHHSA BaHHA
Iscepeno: po3apobka aBTOpa
OnTumizoBanuii
podgeciitnmii 5%, .
10% IlouaTkoBmnii

IIpocynyruii

18%

29%

basoBnii
38%

Puc. 4. PiBesb qumxuran MapKeTHHTY OUMMa PECHOHIEHTIB

Iocepeno: pospobka aBTopa
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ByBayu Bunanku (mpu HEKOMIIETEHTHOCTI
KEpIBHUIITBA a00 MPAIliBHUKA)

IaKomu (1pu KOH(MITIKTI iHTEpeCiB)
[TomiuaB (-na) (Ipy HECTIPOMOXKHOCTI X

BHUKOHATH)

Hixomu

P 3997
P 369
P 2494

1%
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Puc. 5. BigmoBa cniBpoGiTHUKIB Ha miAIpPUEMCTBI BUKOHYBATHU CBOI IpAMi ()YHKI[IOHAJIBHI 000B’ABKU

Honcepeno: pospobra aBTopa

HenpaBusbHO IpUMHATI yIpaBJIiHCBKI pillleHHSA
Ha MiAITPUEMCTBI MOKYTH CIPUHUMATUCA Y KOJEKTUBL
mo-pisHOMY, TOMY BifuyTTA AMCKOMMOPTY (BHYTpiII-
Hifi OYHT) DOCTATHHO IOIIHPEHE SBUIIE Cepej CIIiB-
poGiTHUKIB i OoMMTYBaHHS Ile MiATBEPAWJO Y Bimco-
TKOBOMY cuiBBiguomenni — 58% i 32% sasmauwmiam
iEKosm BiguyTTa nucrkombopry. IlapurerHuMu 6yinm
BIAIIOBiZl Ha PaxXyHOK BiAUyTTA AUCKOMMOPTY, III0
ckyaanu mo 5% 3 Bigmosimamu «Hikoan» ta «Byab-
fAKe pillleHHSA € MPaBUJILHUM».

BiamoBizgi pecrioHmeHTiB Ha 3anuTaHHAa: « Hu Oyam
cuTyallii, KoJu CIiBpPOOiTHUK BiIMOBJISABCA BUKOHY-
BaTH CBOI mpAMi (QYHKI[iOHAJIBbHI 000B’A3KU 3TiITHO
mocagoBol iHCTPYKIIii?» ITpoismfocTpoBaHO Ha puc. 5.

3 puc. 5 BumgHO, 1110 39% BiZMOB BUKOHYBATHU CBOI
npaMi GYHKITIOHATBHI 000B’A3KY € HEKOMIIETEeHTHICTh
KepiBHHUIITBA a00 mpariBHuKA i jurmre Ha 3% MeHIIe €
HACTYITHA IpUYMHA — IPpU KOHQJIIKTI iHTepeciB. 3Bic-
HO, MOXKe OyTu 0e3iiu (hakToOpiB BiAMOB IIpaIliBHUKIB
II0Ch BUKOHYBAaTH a00 HEHAJIE)KHO BUKOHYBATU CBOI
dyHKIIiOHANBHI 000B’A3KH, aje Hapasi MOMyJIApHUM
cTae TaKUU MeTOH SAK HeIUPEKTUBHe yIPaBIiHHA.
Oco06sBO PO3MOBCIO KEeHAa MPAKTUKA BUKOPUCTAHHSA
B MapKeTHHTY abo TBopuuX cepax, FOJOBHOIO METOIO
TAKOTr'0 MPUHOMY € MOTHBAIliA MPAIiBHUKIB 3a paxy-
HOK HAOUYHOI'O IPUKJIAAY Ta Bipu y CBill KOJIEKTUB.

BaxxauBo Oyso 3’scyBaTu B XOIi ITPOBEIEHHSA aH-
KeTyBaHHSA, AKUM YMHOM 3[IiMCHIOETHCA JeJeTyBaHHA
TMMOBHOBaXKeHb Ha MiATIPUEMCTBi i pesyabraTtu 6yjo0
IpencTaBIeHo Ha puc. 6.

Ha BiTumsHAHUX miAgmTpmeMcTBaX e-TOPTiBJIL meJie-
TYBaHHA TOBHOBaXXEHb 3AIMCHIOETHCA B OCHOBHOMY
3a OIIOMOTOI0 yCHUX KomyHikamiit (60% ), aBroma-
TU30BAHUX CHCTEM yIpaBiainua — 18%, emxexkTpo-
HHa IIOIITa 3aiimMae TpeTii madeasr — 15%, xoua yei
3BEePHEHHSA MPAIiBHUKIB MO0 BUKOHAHHA II€BHOI
poboTu moBuHHI O0yTu 3adikcoBaHi A TOTO, MI00
B MOJAJBIIIOMY BUMAaraTu pes3yJbTaTiB.

Hacrynuum etamom mocaimsxeHHA Oyio 3’ sAcyBaTu
AK 3AiHCHIOETHCA KOHTPOJb Ha ITiATIPUEMCTBI i Bigmo-
Bifi 1100 IPOBENEHHA ayAUTY MiAJbHOCTI ITiATIPUEM-
cTBa 300paskeHo Ha puc. 7.

IITomo mpoBeneHHA ayauTy AisJIBHOCTI ITiATTPUEMCTBA,
TO pe3yJIbTaTH € He Ay’Ke MO3UTUBHUMU, aKe IIPoBe-
IeHHA ayauTy pas Ha pik (34% ) osHauae, 110 MIPOIIECH,
110 3MIMICHIOIOTHCA HAa MiJATIPUEMCTBI He € aJalTUBHUMU
Ta THYYKMMHU 0 3MiH 30BHIIITHLOTO cepemoBuina. 28%
(pas Ha miBpoKy) Ta 26% (IIIOKBapTAJIBbHO) — IOCTATHBO
IOBTUH TIepiof IJIA KOHTPOJIO MOTOYHUX ab0 KpPH30-
BUX 3a7a4 Ha mignpuemctsi. I suire 9% pecnonmeHTiB
3IIACHIOIOTh ayAUT ITOMICAIlA Ha MiAIIPUEMCTBI, ITI0 €
Oe33amepevHoI0 IepeBaro y KOHKYPEeHTHi#T 60pOThOi.
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Puc. 6. Criocobu mesieryBaHHs IIOBHOBasKeHb Ha MiAIIPUEMCTBI

Hoxcepeno: pospobra aBTopa
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Puc. 7. HacTora npoBeeHHA ayAiuTy Ha IifIPUEMCTBI

Hocepeno: pospobra aBTopa

Ha mouaTKy mpoBemeHHSA aHKeTyBaHHSA HaAM OyJIO
BaYKJIMBO Ji3HATHUCA PiBeHb AUMKUTAJ MAPKETUHTY
Ha ITiATPUEMCTBi, ajie s IOAAJBINOTO AOCJIiIMKeH-
HS HeoOXimHOIO € iHdopMalia Mog0 OIMiHKM piBHA
MapKEeTUHTOBOI AiAJLHOCTI Ha TiAIPUEMCTBi, OTIKe,
pesyJabTaT! HACTYIIHI: BAXKKO OIiHUTH — 5% ; HU3b-
KUH piBeHb (MapKeTWHT NOOYZOBAHMII JiMIlle Ha BKa-
3iBKax KepiBHUIITBA, HEMAa€ 3B’ dA3KY i3 Bifgmisom mpo-
maxiB) — 26% ; cepemuili piBeHb (He 3aBXKIM IIIBUIKO
MapKeTUHT pearye Ha 3MiHU B MOCTaBKaX MPOAYKTY
abo Ha 3MiHU 30BHINIHBOTO cepenoBuiia) — 38% ; BuU-
COKU piBeHDb (MapKeTUHT MPAIIOE HA BUIIEPEIKeHHA
puHKY, dopmye monut) — 31% . I 3aBepmansauM era-
TIOM TIPOBeAeHHA AOCTiMKeHHsa OyJio 3’sacyBaTu, Imo 0
PECIIOHJIEHTH MMOKPAIUJIN B MAPKETUHTOBIH AiAJIbHO-
cti migmpuemcTBa (puc. 8) Ta aki mKepesa iHGopMmalrii
BUKOPUCTOBYIOTH AJIA OTPUMAaHH#A iH(MopManil npo
KOHKYPEHTHEe cepefoBuilie miampuemcTsa (puc. 9).

CnabkuM MicmeM B MapKeTHHTY € HPOCYBaHHSA
OPOAYKTY / TOCJYTH, IO ¥ TiATBePAMUIN BiAMOBimi
pecrnougeHTiB — 49%, TaKOM 3aBXKIM BaKKO IIpa-
IIOBATU 3 IIiABUIIIEHHAM PiBHA KOMYHIKaI[iil Ha mif-
npuemMcTBi, Tomy ¥ pesyabratu — 17% Ta Hemoui-
Ku Bigmitwiau B cucremi 36yty — 16% . Haiimenrme

[

IpanieKHKH
Hpocyaa;t:g ‘_;foﬁ}"‘ it ﬁ
0
Cucrema 30yTy Q 16% -
LliHoYTEOpEEHA 112%
Higoro 6%

Puc. 8. Hanpsavu nokpaiieHHA MapKeTHUHIOBOI
OifgaBHOCTL
Iocepeno: po3pobka aBTOpa

BiZICOTKIB OTpHMAaB TaKuil HaNIpPAM MapKeTHHTY, AK
minoyrBopeHHs — 12%. Illomo msxepes oTpuMaH-
HA iH@opMmarii Npo KOHKYpeHTHe cepemoBUIIle, TO
BUiJIeHO HACTYIIHI pecypcu: KoJieTH, 3aMOBHUKU,
nocravaabHUKN — 32% , CTOPOHHI MAapKeTUHIOB1 I0-
caimrerus — 29% ra gwurre 18% Biagin mapkeTuHry
abo iHIuit BiAmia Ha MigTpPUEMCTBI, I1T0 BiAmOBigah-
HUul 3a iH(popMaIiiine cyIpoOBOIKeHHA MapKeTUHTY.
Omxe, MOXKHA 3pOOUTH BUCHOBKU, IO CTPYKTYypa
MapKeTUHI-MeHEeI)KMEeHTY iHHOBAI[iNHOI MiAJBbHOCTL
€ CKJIAHIIIO Ha BiAMiHY BiJ KJIACUYHOTO ITiAXOAY,
110 3yMOBJIEHO KiJIbKiCTIO YYaCHUKIB PUHKY Ta 30iyb-
IMIeHHAM eTalliB iHHoBaIlifiHoro mpoiecy. Po3pobiero
GyHKIIOHAJIBbHY MOJeNb YIPaBIiHHA MapKeTUHIOM
migmpreMcTBa iHHOBAIiTHOI €KOCUCTEMU €-TOPTiBJIi.
Cy6’eKTOM ympaBJiHHA iHHOBAI[iITHOI0O MapKeTUH-
TOBOK MiAJIbHICTIO IMiAIPUEMCTB €KOCHUCTEMM € BCi
YUYaCHUKU DPUHKY, B30KpeMa: CIOKWBadi, mapTHEPH,
IIOCTAYaJIbHUKY, IOCEPEIHUKY, KOHKYPEHTHU TOIIO.
Ha BiTUMBHAHUX HiAIIpHEMCTBAaX BIPOBAIKEHHS
iHHOBAIIiIY 3MilICHIOETHCA AOBOJII YacTo, a came: pas
Ha 2—3 poku Ta pas Ha pik (25% ) B moaiTUKY mpocy-
BaHHA. 38% pECIOHAEHTIB OIiHMIN PiBEHb MUIMKU-
TaJ MapKeTUHTY Ha HMiATPUEMCTBI K 6a30BUil PiBEeHDb

1%

Inme
Cropossi MapxerrErosi | [)20%
JOCTITKEHHEA
Biamna mapxerHEry ﬁ 18%
Koner, saMoBEHKH, [” U 329,

NOCTAYATBHHEH TOMIO

He mikasurs Jama
TeMaTHEA

(5%

Puc. 9. I:xepesa indopmaliii 1po KOHKYpPEHTHE
cepemoBUIIe ITiAIPUEMCTBA
Hoxcepeno: pospobra aBTopa
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(38%), a maitmeHire BiZicOTKiB 3aiiHAB mpodeciinmii —
10% ra onTumisoBanuii — 5% . Binburicts pecrmon-
nmeuTiB (36% ) omiHMIM IIAHYBaHHS HAa IIiAIPUEMCTBL
e-TOPTiBJIi AK cepenHiill piBeHb (IJIaHYBaHHA 3MiMCHIO-
€ThCS KOYKHOTO KBapTaay) Ta 3MiNCHEHHS MapKeTWH-
rOBOIO IJIAHYBAaHHS 3HiICHIOETBCA IfoMicsasa (35% ).

HenpaBusbHO IpUMHATI yIpaBIiHCBKI pillleHHA
Ha IMiATTPUEMCTBI MOXKYTh COPUAMATUCA Y KOJEKTU-
Bi mo-pisHOMYy, TOMY BiguyTTsa guckomM@opTry (BHY-
TpimiHi#t 6YHT) MOCTATHBHO TOIMUPEHEe ABUIIE cepel
CHiBPOOITHUKIB i OMUTYBaHHA Iie MiATBEPAUIIO Y Bif-
coTkoBoMy cuiBBigHOomenui — 58%. 39% BigMmoB
CIiBpOOiTHUKAMM BUKOHYBATU CBOI MpaMi QYHKITiO-
HaJIbHi 000B’ABKY € HEKOMIETEHTHICTh KEePiBHUIITBA
abo mpamiBHWKa. Ha BiTUMBHAHUX MiAIpPUEMCTBAX
e-TOPriBJIi AeseryBaHHS IIOBHOBAYKEHBb 3iMCHIOETH-
cAd B OCHOBHOMY 3a JJOTIOMOTOI0 YCHUX KOMYHIiKaIii
(60%). IlTlomo mpoBemeHHS ayAUTY OisIABHOCTL ITif-
TIPUEMCTBA, TO Pe3yJbTATU € He My:Ke MMO3SUTUBHUMU,
ajpKe IPOBeleHHA ayauTy pas Ha pik (34% ) osHauae,
110 TPOIIECH, IO 3AIACHIOIOTHCA HA ITiAIIPUEMCTBI He
€ aJalTUBHUMHU Ta THYYKUMH OO0 3MiH 30BHIIITHBOTO
cepemoBuiia. OCHOBHUM [KepeioM OTPUMAHHS iH-

¢dopmariii mpo KOHKYPEHTHE CEPENOBUIIE € KOJEerd,
3aMOBHUKU, [IOCTAYAIbHUKY, 110 CBIIUNTH IIPO HU3b-
KUl piBeHb opraHisaril ynpasiiHHa iHGopMamiiHuM
3a0e3MeyeHHAM MapKETUHTY HAa MiAIPUEMCTBI.

BucHOBKHY i IepCIIeKTUBY MOAAJIBIINX TOCHiIKEeHb.
3a pesyabTaTaMu MOCTiIMKEeHHA aHali3y yIpaBIiHHA
iHHOBaIIHNMM MapKeTUHIOM IIiIIIPHUEMCTB e-TOPriBJIi
B YKpaiui, MOKHaA 3a3HAYUTHU, IO OiJIBMIICTH e-mif-
TIPUEMCTB MAalOTh cepelHill Ta BUCOKUII piBHi iHHOBaA-
mifitHoro moreHniasy. BigmiueHno, mjo MmapKeTuHIOBa
IiANbHICTD HA HiAIIPUEMCTBIL e-TOPTiBJIi Mae cepenHiil
piBeHb oprawuisarnii, 30KpemMa, BUABJIEHO cIabKe Miciie
MapKeTUHTY — IIPOCYBaHHA MPOAYKTY/IOCIYTHU, 110
noTpebye 3HAYHOTO IIOKPAIIEeHHA.

Y xoxi eBourrorlili Teopilt i MpakTUKU yIpPaBIiHHA
MapKeTUHIOM Ha e-IiANIPHUEMCTBAX, IO CTAJIO Bif-
OIPaBHOI TOYKOIO y (hOpMyBaHHI KOHIIEIIill, METO-
moJiorii Ta MeTOAiB (PYHKITIOHYBaHHA MAapKETUHTY
B iHHOBaIIilIHiI eKocucTeMi. BusaBiieHHsS HemoJiKiB
YIPaBJiHHA MapKeTWHIOM Ha e-TMiJIIPUEMCTBAX H03-
BOJIUTH CTBOPUTHU AKICHO HOBe cepejoBUIIle 3 OHOB-
JeHUM Ha0OpPOM IIiIXOmiB M0 MOOYIZOBU MApPKETUHTY
B iHHOBAI[I#HIN eKOocUCTeMi e-TOPriBJi.
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MOBI/IbHUN MAPKETUHT: EOEKTUBHICTb
MObBUIbHUX AOAATKIB TA PEKJIAMU
Y OOAATKAX AJid 3ATYYEHHA CMMO)XXUBAUYIB

MOBILE MARKETING: THE EFFECTIVENESS
OF MOBILE APPS AND IN-APP ADS
TO ENGAGE CONSUMERS

AHoTauis. Bctyn. MobinbHi npucTpoi cTanm HeBigginbHOI0 YacTMHOK NOBCAKGEHHO20 KUTTS Mi/IbHOHIB JIt0ge, siki BAKOPUCTO-
BYIOTb iX /151 KOMYHiKawii, gocTyny go iHopmayii, po3saz Ta nokynok. MobinbHuii MapkeTnHz, 30kpema MobinbHi gogaTky Ta
peknama B HuX, HabyBatoTb BCe bi/bLLI020 3HA4eHHs g1l Bi3HeCy, OCKibku §O3BOISOTb epeKTUMBHO 3any4dTh TA yTpUMYBATH
CMOXMBAYIB. AKTYQ/IbHICTb GOCHIg)KeHHS epeKTUBHOCTI MOBINbHMX GOGATKIB TA PeKNamMu B HUX g5 3a/y4eHHs! COXMUBAYIB
3yMOB/IeHA HEOOXIGHICTIO PO3yMiHHS TO20, SIK Lji IHCTPYMEHTN MOXYTb OyTv BUKOPUCTAHI G151 MigBULLEHHS MPOgaxiB Ta NOKpa-
LLleHHs B3AEMOQIii 3 KIEHTAMM.

Merta. MeTa CTaTTi — BU3HAYMTH eeKTUBHICTb MOOIIbHO20 MApKeTH2Y Yepe3 MOOiIbHI gogaTku Ta pekaamy y gogaTkax
g5l 3a/1y4eHHs CoXMBayiB. OCHOBHUMM 3ABJAHHAMM GOC/TIgXKEeHHSs € BUSHAYeHHS] OCHOBHMX TUMiB MODIIbHNX OgaTkiB, SKi
HawbINbLLI eeKTUBHI g5 3a1y4eHHs CIOXMBAYIB, OLiHKA epeKTUBHOCTI pi3HuX popmaris peknamu y MobinbHUX gogaTkax,
BUBYeHHS BI/IMBY MODI/IbHMX gOJATKiB HA MOBEGIHKY CIIOXMBAYIB T BUSIB/IEHHS EPCNEKTUB PO3BMTKY MOOIIbHO20 MAPKETUHRY.

Marepiann Ta meTogu. MaTepianamu gocaigxkeHHs €: HAYKOBI CTATTi Ta GOCAIGKeHHS y 2any3i MODiIbHO20 MAPKETHHRY,
a TAaKOX Keic-CTagil yCriluHmX NpuKaagis BUKOPUCTAHHSA MODIIbHUX gOgaTKiB T peknamu gJist 3a1y4eHHs CIoXUBadiB.

Y npoueci 3gificHeHHs1 gocligkeHHs Oy10 BUKOPUCTAHO HACTYIMHI HAYKOBIi MeTOgu: TeOPeTMYHO20 y3a2a/IbHeHHs Td 2pyny-
BAHHS (/191 XapaKTepUCTUKM CkAagoBmx MobiibHO20 MapkeTiHay Ta PYHKLI# MOBINbHMX gOgaTKiB i peknamu y gogaTkax Logo
3a1y4eHHs CNOXMBAYIB, 0 TAKOX BU3HAYEHHS TUMiB MOOIbHMUX gOgaTKiB Ta popMaris peknamu gist Linei aHanisy Ta ouiHkm
eeKTMBHOCTI); popmanizauii, aHanizy Ta cuntesy (g nobygosu cxemmn popmyBaHHs MapkeTHH20BOI iHpopmauii npo B3aemo-
gito KOPUCTYBayiB 3 MOOIIbHUMM gOGATKAaMM TA PekaaMOI0 y HUX Y CUCTeMi CIOXMBYOI MOBEgiHKM); 102{4HO20 y3a2a/IbHeHHS
pe3ynbTatiB (popMy/IOBAHHS BUCHOBKIB).

Pe3ynbTatn. Pe3ynbTati goCAigoKeHHs MOKAa3au, Lo MobibHi gogaTku, siKi MPOMOHYIOTb YHIKAIbHMIA T4 KOPUCHMI KOHTEHT abo
PYHKLIOHAbHICTD, MAIOTb BULLMIA PIBEHb 30/Ty4eHHS! CIoXMBAYiB. Hanpukaag, gogaTtku g/s MOKYMOK, COLianbHI Mepexi Ta i2py.
Pexnama y MobinbHUX gogaTkax, ska iHTe2poBaHa OP2aHiYHO Ta He 3aBAXAE KOPUCTYBALIbKOMY JOCBIGY, € OibLL eeKTUBHOL.
HaTtnBHa peknama Ta peknama 3 BUHa20pogolo, HaNPUKAAg, 3a nepezisg Bigeo, GeMOHCTPYIOTb BUCOKMI PiBeHb B3AEMOGIi. Bu-
KOPUCTAHHS MODIIbHMX §OgATKIB 3HAYHO BI/IMBAE HA MOBEGiHKY CIIOXMBAYIB, MIGBMLLYIOUM XHIO IOS/IbHICTb T YACTOTY MOKYMOK.

IMepcriekTvBn. [lepcnekTnsm po3BUTKY MODIIbHO20 MAPKETUHRY BKIOYAIOTb MOGa/ibLie BJOCKOHAIEHHS! TeXHOM02il nep-
COHanI3avii pexaamu, posLMpPeHHs BUKOPUCTAHHS LTYYHOR0 IHTENeKTy g/is aHAi3y MOBegiHKM CNOXMBAYIB Ta aBTOMATU3ALT
MApKeTUH20BMX KAMIAHIF, a TAKOX IHTe2pawito HOBUX PYHKLIOHANbHUX MOXIMBOCTEN y MOBi/IbHI gOGATKK, L0 GO3BONUTD Lue
6inbLu epeKTMBHO 3a1y4aTit Ta yTPUMYBATY CIIOXMUBAYIB.

KmioyoBi cnoBa: mobinbHuii MapkeTnHz, MoOiNbHI gOgATKK, peknama B gogaTKax, COXMBYA MOBEgGiHKA, MepcoHani3auis,
LM@poBMit MapKeTuHe.

Summary. Introduction. Mobile devices have become an integral part of the daily lives of millions of people, who use them
for communication, access to information, entertainment, and shopping. Mobile marketing, particularly mobile applications
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and in-app advertising, is becoming increasingly important for businesses as it enables them to effectively attract and retain
consumers. The relevance of studying the effectiveness of mobile applications and in-app advertising for attracting consumers
is driven by the need to understand how these tools can be used to boost sales and enhance customer interaction.

Purpose. The purpose of the article is to determine the effectiveness of mobile marketing through mobile applications and
in-app advertising for attracting consumers. The main objectives of the study are to identify the most effective types of mobile
applications for attracting consumers, evaluate the effectiveness of various formats of in-app advertising, examine the impact
of mobile applications on consumer behavior, and identify prospects for the development of mobile marketing.

Materials and Methods. The materials of the study include scientific articles and research in the field of mobile marketing,
as well as case studies of successful examples of using mobile applications and in-app advertising to attract consumers. The
research employed the following scientific methods: theoretical generalization and grouping (to characterize the components of
mobile marketing and the functions of mobile applications and in-app advertising for attracting consumers, as well as to iden-
tify types of mobile applications and advertising formats for analysis and evaluation purposes); formalization, analysis, and
synthesis (to construct a schema for forming marketing information about user interaction with mobile applications and in-app
advertising within the system of consumer behavior); logical generalization of results (to formulate conclusions).

Results. The results of the study showed that mobile applications offering unique and useful content or functionality have
a higher level of consumer engagement, such as shopping apps, social networks, and games. In-app advertising that is organi-
cally integrated and does not interfere with the user experience is more effective. Native advertising and rewarded advertising,
such as for watching videos, demonstrate high engagement levels. The use of mobile applications significantly impacts consum-

er behavior, increasing their loyalty and purchase frequency.

Discussion. The prospects for the development of mobile marketing include further improvement of advertising personaliza-
tion technologies, expanding the use of artificial intelligence to analyze consumer behavior and automate marketing campaigns,
as well as integrating new functional capabilities into mobile applications to more effectively attract and retain consumers.

Key words: mobile marketing, mobile applications, in-app advertising, consumer behavior, personalization, digital marketing.

Hoc'raHOBlca npo6ievmu. MobibHUYE MapKeTUHT €
BaYKJIMBUM HAIPSIMKOM CYYaCHUX MapPKETHUHTOBUX
cTpaTeriii, 0co6JIMBO 3 OTJIAAY HA 3POCTAHHSA IOIYJIAD-
HocTi cmapTdoHiB i maaHImeTiB. OQHUM 3 KJIOUOBUX
iHCTPYMEHTIB MOOiILHOTO MApPKETUHTY € MOOinbHI
IOJaTKU, AKi 3a0e3IeUyoTh KOMIAHIAM HOBI MOMKJIN-
BOCTi mJis B3aemopil 3i cnmoskmBauamu. JlocaimxenHd
e(eKTUBHOCTI MOOITBbHUX AOJATKIiB ITOKA3yIOTh, IO
BOHU He TiJIBKY MOKPANIYIOTh 3PYUYHICTH KOPHUCTY-
BaHHA MPOAYKTAMM Ta IOCJIyraMu, ajie i CIIPUAITh
3POCTAaHHIO JIOAJNBbHOCTI cmoskuBauiB [10, c. 74], amxe
KOPHCTyBaUi I0JaTKiB MAlOTh MOYKJIUBICTH OTPUMYBATH
mepcoHaIi30BaHI MPONO3uUILii, 10 MiABUIIyE IMOBIp-
HicTh IXHBOTO MOBEPHEHHS N0 OpeHay.

Mob6inbHI fOmMaTKM TaKOMK BigirpaioTh 3HAUHY POJIb
y cmcreMarusarlii JaHWX TPO CHOKUBAUIB, IO 03-
BOJISIE KOMIAHIAM Kpallle po3yMiTu moTpedbu cBoei
aynuTopii Ta BiATIOBiHO KOpPUT'yBaTU CBOI MapKeTUH-
roBi crparerii [15]. IIpumipowm, uepes aHais moBemiH-
KM KOPUCTYBaUiB y MOJATKY MOYKHA BUBHAUUTH, AKi
dyHKII € HAWOINIBIT TOMYyIAPHUMY Ta AKi acUeKTH
OTPeOYIOTh TOKPAIIeHHA, CBOEIO UeProIO IIe JO3BOJIAE
3a0e3meuynTy 0e3mMepepBHUNM PO3BUTOK MPOAYKTY Ta
TOKpAaIleHHA KOPUCTYBAIlbKOTO JOCBiAYy, IO € Baro-
MUM OJiA 30epesKeHHAa KOHKYPEeHTOCITPOMOMKHOCTI Ha
puHKy. Pekysama y MOOiTbHUX MOJATKAX € IIe OTHUM
BaKJIMBUM ACIIEKTOM MOOiJTBHOTO MapKeTUHTY, aKe
BOHA [JIO3BOJIAE OXOIUTHU IMUPOKE KOJO CIIOKMBAYiB
OesrocepeHbO Ha iXHiX MOOiNBbHUX mpucTpoax [13].
EderTuBHicT, pekIaMu y JoAaTKax IOACHIOETHCA
BHUCOKUM piBHeM ii nmepcoHasiszarii Ta iHTepakTUBHOC-
Ti, aJ)Ke CIOKUBAUL MOXKYTH OTPUMYBATH PeKJaMHi
moBimoMJIeHHA, AK1 BigmoBimaroTh ixHiIM iHTepecam

Ta TOBENiHKOBUM IIaTepHaM, IO 3HAYHO MiIBUIIYE
YMOBipHiCTh TOBUTHBHOI peakKIiil Ha peKJaaMy.

HocaimxeHHA MOKAa3yoTh, IO iHTEPAKTUBHI pe-
KJIaMHI (popmaTu, TaKi AK Bijleo um irpm, 3HAYHO ITif-
BUIIYIOTH PiBeHB 3aJIYUYEHOCTI CIIOKMBAUiIB ITIOPiBHAHO
3 TPAIUI[iMHUMU PEeKJIaMHUMU OTOJIOIIeHHAMM, TOOTO
CIIOXKMBaYi OiyIbITIE B3AEMOIIOTH 3 TAKUMU (hopMaTaMU,
1110 TPU3BOJIUTE MO OLIBIIT BUCOKUX TTOKA3HUKIB KOHBED-
cii [10, c. 104]. Kpim Toro, mobisibHA perJaMa ZO3BO-
Jisle TIPOBOAUTY TOUHIININY aHaIi3 pe3yIbTaTiB peKIaM-
HUX KaMIIaHil, 110 JomoMarae OnTuMisallil BUTpaT Ha
MapKEeTUHT Ta IIiIBUIIEHHIO M0T0 e(DEKTUBHOCTI.

OnHak, e)eKTUBHICTH MOOIILHUX MOMATKiB Ta pe-
KJaMu y JOJaTKaX 3aJIe’KUTh BiJl 6araThox (PaKTopiB,
BKJIIOUAIOUYU AKICTH CaMOTO IOJATKY, PEJeBaHTHICTh
PEeKJIaMHOTO KOHTEHTY Ta PiBEeHBb 3aJyUYE€HOCTi KO-
pucryBauiB. Hemomiku y OyAb-AKOMY 3 ITMX ACIEK-
TiB MOXKYTh HEraTHBHO BIIJIMHYTU HA CHOPUAHATTA
OpeHAy Ta TPU3BECTU MO BTPATU CIOKMUBadiB. Tomy
KOMOAaHiaM HeoOXiJHO MPUAIIATH 0COOJIUBY yBary
po3polbIIi Ta BIOCKOHAJIEHHIO MOOIMBHUX MOAATKiB,
a TaKOJK MOCTifiHO aHaJjJisyBaTu e(peKTUBHICTH pe-
KJIaMHUX KaMIIaHil.

Tomy, MOGITEHUI MapKeTUHT, 30KpeMa depes3 Mo-
O0iMBbHI JOZATKU Ta peKJaMy B MOJaTKaxX, € MOTYMK-
HUM iHCTPYMEHTOM [JisA 3aJlydeHHA Ta YyTPUMaHHA
CIIO)KMBaUiB, a e()eKTUBHE BUKOPUCTAHHA IUX iH-
CTPYMEHTIiB [O3BOJIAE He TiJMbKU 30iJIbINMNUTH 00CATH
IPOJasKiB, ajie ¥ MMOKPAIUTHU pemyTallito OpeHay Ha
PUHKY. 3 OIJIAAY HA IIBUAKUHA PO3BUTOK TEXHOJIOTIHN
Ta 3MiHY CIOKUBUMX 3BUUYOK, MOOITHbHUN MapKeTHUHT
IPOJOBXKYBATUME 3aJUIIATUCA ONHIEI0 3 IIPOBITHUX
cTpareriit ayia 6idHeciB y pisHHX ramyssx.
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Amnaxi3 ocTaHHIX mocaimkeHb i myoaikairiii. OcTaH-
Hi mociaimskeHHS Ta myOJikailii y ramysi mobijgbHOTrO
MapKeTHHTY IIPOJIUBAIOTh CBiTJI0 Ha HUB3KY I[IKABUX
TeHJIeHI[i}l Ta BiAKPWBAOThL HOBI MOYKJMUBOCTI A4
b6ismecy. Asxaxxka M. [1], Berurep O. [1], Tayx M.
(Daoud M.) [4], Jlikapuyk H. [8;9], Magian M.
(Madian M.) [11], Tauni H. (Tangpi N.) [11], ®Pyp-
cia O. [1] 3BepTatoTh yBary Ha 3HaUEeHHS TJIMOMHHO-
T0 aHAJI3y AAHUX IIPO CHOKUBAUIB AJ1d e(PEeKTUBHOI
TmepcoHasisalii peKJIaMHUX TOBiOMJIEeHb ¥ MOOLIBHUX
IomaTKax i BKasyioTh Ha Te, IO peKJiaMa, siKa TOYHO
BifimoBizae iHTepecaM Ta moTpebaM KOPUCTYBadiB, Mae
BUIIIUI PiBeHb KOHBEPCii.

Arapsain II. (Agarwal D.) [2], Bumorpagosa O. [3],
€cmaxanosa A. [3], Kemmaag M. (Kelland M.) [7],
Hepmomako H. [3], Toppec II. (Torres D.) [12], fuko-
Berb T. [15] aKIleHTYIOTh Ha BaKJIMBOCTI BidyasabHOI
npmBabJIUBOCTI MOOIMTBPHUX peKJaMHUX (opMaTis.
3rigHo 3 MUMU JOCJiMKeHHAMU, AKiCHUN rpadiuamit
oU3aiiH Ta BiAIOBiZHA ecTeTMKA 3HAUHO IIiABUITYIOTH
e(eKTUBHICTL peKJiaMu, IIpuBepTaloum Oijbllle yBa-
T KOPUCTYBAUiB Ta CTUMYJIOIOYM 1X A0 B3aeMomii
3 xourerarom. Bopesi P. (Boreli R.) [13], Binbamc B.
(Williams B.) [14], Temaginix A. (Genadinik A.)
[56], Kaymux H. (Kaushik N.) [6], Kauxepe C.
(Kanhere S.) [13], Ilapkep II. M. (Parker P.M.) [10],
Voana I. (Ullah 1.) [13] 8BepTaroTs yBary Ha BaKJIu-
BicTh amamTariii crpaTerii MapKeTWHTY A0 3MiHHUX
TEeHIEHI[ill ¥ CIOMKUBUIN IOBeMiHIi. 3 BUXOLOM HOBUX
TEXHOJIOTi# Ta 3MiHOIO COIIOKYJBTYPHUX KOHTEKCTIB,
KOMIIaHil TOBMHHI ITOCTiHO aJanTyBaTHU CBOI Iigxomu
0 MOOiTBHOTO MapKeTUHTY, 1100 3aJUIITATHUCT KOH-
KYPEHTOCIPOMOKHUMY Ha PUHKY.

Meta cTraTrTi — BUBHAUUTHU e(DEKTUBHICTH MOOiIb-
HOTO MapKeTUHTY uepe3 MOOiJTbHI JOZATKM Ta peKJia-
MYy y IOJaTKaXx /s 3aJyuYeHHs CIOKMBaUiB.

Marepianu Ta meromu. MartepiamaMu JOCTiTKeHH
€: HayKOBi CTaTTi Ta MOCHiMKeHHS y Taay3i MoOiab-
HOTO MapKeTWHIY, a TaKOXX Kelc-cTamil yCImilmHmX
OPUKJIAAiB BUKOPUCTAHHSA MOOITBHUX MOAATKIB Ta
peKJaMu IJid 3aJIyUYeHHSA CIIOXKUBAUiB.

V¥ mporeci 3mificHeHHA AOCTimKeHHA OyJI0 BUKO-
pUCTaHO HACTYIIHI HAYKOBI METOAM: TEOPETUYHOTO
ys3araJbHeHHs Ta TPYNyBaHHA (I XapaKTepPUCTH-
KU CKJIaZOBUX MOOiTBHOTO MapKeTHHTY Ta (OYHKILii
MOOIJIBHUX MOJATKIB i pekJaMu y mAoZaTKaxX IIOIO0
3aJIyUYeHHSA CIIOKUBAYiB, a TAKOXK BU3HAUECHHS TUIIIB
MOOITBHUX JOAATKIB Ta (DOPMATIB peKJIaMU IJIA ITiTei
aHaJidy Ta OIiHKY e(eKTuBHOCTI); hopMaJtizarlrii, aHa-
Jigy Ta cuHTe3y (Aad moOoymoBu cxeMu (OpMYyBaHHS
MapKeTUHTOBOI iH(opMaIril mpo B3aEMOit0 KOPUCTY-
BauiB 3 MOOITBHUMY JOJATKAMU Ta PEKJIAMOIO y HUX
y CHCTEeMi CIIO}KMBUYOI MMOBEAIHKM); JIOTIiUHOTO y3a-
rajJbHEHHA Pe3yabTaTiB ((hopMyTIOBAHHA BUCHOBKIB).

Bukmnan ocHoBHOTO Matepiamxy. MobinbHMIT Mapke-
THHT CTaB KJIIOUOBUI eJeMeHT Cy4acHOI MapKeTHHI'0BOL
cTparerii BHACIIOK CTPiMKOTO PO3BUTKY MOOiTBHUX
TEXHOJIOTi#. 3a OCTaHHI JecATUIITTA cMapTOHU Ta
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IJIAHINIETH € He JIUIe HeBiAA1IbHOI0 YaCTHHOIO IIOBCIK-

IEeHHOTO JKUTTHA, ajle ¥ MOTYKHUMU iHCTPYMEHTaAMU

KOMYHIiKAaIil, 110 3HAUYHO 3MiHUIN cmocib BaaeMomii

aonent 3 imdopmarieio Ta 6pergamu [1], BigzmoBigHO

TaKUU IiIXiT CTBOPIOE HOBI MOYKJIMBOCTI IJIA KOMIIa-

Hill 3aJydaTy Ta B3AEMOJIATHU 31 COKMBauaMU dyepes

Mo0inbHI mpuctpoi. OgHUM 3 TOJIOBHUX (DAKTOPiB, IIIO

poOuTH MOOLTBHIIT MapKETUHT HACTIIBKU BaKJIUBUM,

€ Moro MOTYKHUM MOTEeHITia JJid mepcoHasrisarii [3].

Mo6inbHi TpuUCTPOi HAZAIOTh JOCTYI IO BEJIUUYE3HO-

ro 006cATy MePCOHANBHUX JAaHUX IIPO KOPUCTYBaUiB,

IIT0 A03BOJIA€ OpeHIaM CTBOPIOBATU iHAWMBiAyaabHO

HACTPOEHI Ta peJIeBaHTHI IIPOMO3UIlil 1 Iie T03BOJIAE

OiABUINMUTY piBeHb B3aeMOJil 3 ayAUTOPi€0 Ta Imo-

KpamuTu e()eKTUBHICTh MAPKETUHTOBUX KaMIaHIN.
IToemnanuAa MOOiITBPHOTO MapKETUHTY 3 PisHOMA-

HITHUMU TE€XHOJIOTiAMU, TAKUMU SK PO3IIUPEHA pe-

anpHicTh (AR) ab6o intepuer peueit (IoT), BinkpuBae

HOBl1 I'OPUB0OHTU [AJIA CTBOPEHHS iHHOBAIiMHUX Map-

KeTuHToBUX crpareriii [9], amxe sactocyBanua AR,

HAMIPUKJAJ, TO3BOJIAE CTBOPIOBATU iHTePAKTUBHI pe-

KJaMHi TOOATKM, SIKi 3aJIy4aloTh yBary CIOO:KHBaviB

i CTBOPIOIOTH HEMIOBTOPHUI KOPUCTYBAIIbKUU AOCBiI.
OmgHak, pasoM 3 MOTYKHUMU MOKJIUBOCTSIMU MO-

0iTPHOTO MApKETUHTY IPUXOAUTHL i BeJIWKa BiAmoBi-

JaJIbHICTH MIOA0 3aXMCTY IIPUBATHOCTI JAaHWUX KOPUCTY-

BauiB. BpaxoByiouu BUCXimHY 00i38HAHICTh CIIOKMBAUIB

1010 3aXWCTy IIePCOHAJTBHUX NAHWX, KOMIAHiAM He-

00ximHo 6yTH 0COBIMBO 00EPEKHUMU Y BUKOPUCTAHHL

Ta 30epiraHHi JaHMX KOPUCTYBaUiB, a TAKOXK BiABEPTO

CIILIKyBaTMCA 3 HUMU IIIOJI0 TOJITUKU KOH(MimeHIri-

#tHOCT [4, c. 1260]. Tomy, MOGiNTbHUIT MapKeTUHT €

BaYKJIMBUM iHCTPYMEHTOM IJIsT CyUYacHUX OpeH[iB, SKUi

IO3BOJIAE IM He JIUINE 3aJIydyaTu, aje i yTpuMyBaTH

yBary CBO€I ayauTopii B yMOBaxX MOCTiMHMX 3MiH B Q-

poBOMYy cepenmoBuIli. Brase moegHaHHA TEXHOJOTIH,

mepcoHasTi3allii Ta 36aJIaHCOBAHOTO IiAXOAY OO 3aXU-

CTy IIPUBATHOCTI JAaHUX € KJIIOYEM [0 YCHiXy Y IIbOMY

MIBUJKO3MIHHOMY Ta KOHKYDPEHTHOMY CEPEIOBUIIIi.
MobinpHU# MapKeTUHT — Iie cTparTeris, sgKa

BUKOPUCTOBYE MOOiIbHI mpucTpoi asnsa B3aeMmomii

3 IiTbOBOIO ayauTOpi€ero, AK BimsHauae Bimbamc B.

(Williams B.) [14], BigmoBigHO GYyHKIIOHYIOTH IPUH-

UK MOOITEHOTO MapKeTUHTY, IO OXOILIIOIOTH Ha-

CTYIIHI IYHKTH:

— IiJbOBa OpieHTAIlidA, — PO3POOKA MAaPKETUHTOBUX
KaMIIaHi#l, Ki BpaXOBYIOTh cuelu(iKy I[1JIb0BOI
ayaurTopii, ii moBemiHKY Ta BIOmoOaHHA, TOOTO BU-
KOPUCTAHHA JAHUX IIPO Te0JIoKaIlio, meMorpadiro
Ta MOBEIHKOBI (paKTOpPU /1A CTBOPEHHSA IepcoHa-
JIi30BaHUX TIPOIIO3UILiM;

— ONTUMIi3allisl KOHTEHTY AJId PiB8HUX PO3MipiB eKpaHiB
Ta TUIIB IPUCTPOIB, afKe BebcaiiTu Ta peKJaMHi
MaTepiasu MOBWHHI MaTu afallTUBHUI AW3aliH,
1100 3a06e3MeunTy 3PYUHUN IMepersas i B3aeMOmiio
Ha O0yIb-AKOMY IIPUCTPOI;

— IIBUIKICTHL 3aBaHTa’KeHHdA, TOOTO BiAmoBigHe 3a-
OesTeueHHA IIBUAKOTO 3aBaHTAKEHHA MOOITBHUX
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BeOCTOPiHOK Ta mOAATKiB, aaKe KOPHCTYyBaUi oui-
KYIOTh MUTTEBOTO MOCTYITy Ao iH(popwmarlii, Tomy
TOBiJIbHE 3aBaHTAKEHHA MOXKe IIPU3BECTU IO BTPATHU
HOTEeHIiNHNX KJIE€HTIiB;

— BPYYHICTH BUKOPHCTAHHSA, aJ’Ke iHTYITUBHO 3PO3Y-
Mijguii iHTepdeiic i 3pyyHa HaBiramia € KpUTUYHUI-
MU 04 YTPUMAaHHA KOPUCTYBadiB, a JOJAATKHU Ta
BeOCaliTy MOBUHHI OyTH IPOCTUMU Y BUKOPUCTAHHI,
3 MiHIMaJILHOIO KiJIbKICTIO KPOKiB [Ji BUKOHAHHSA
MiTbOBUX Iilf;

— HaJaHHA KOPUCTyBadyaM PeJIEBAHTHOI'O Ta IIEpCOHA-
JII30BaHOTO KOHTEHTY Ha OCHOBI IXHiX IlomepenHix
B3a€eMO/iii Ta BIIOLOOAHbD;

— JIOKaJisarisg, To6TO BUKOPUCTAHHSA MOXKJIUBOCTEH
TeOoJIOKAIlil AJId HalaHHA KOHTEHTY Ta IIPOIIO3UITii,
AKi BimmoBimaioTh Miciio mepeOyBaHHA KOPUCTY-
BauiB, — Iie 0cO0JMBO e(heKTUBHO OJII MiCI[eBUX
0isHeciB Ta momiii.

— BaJIyUeHHs KOPUCTYBauiB uepe3 iHTEpPaKTUBHUU
KOHTEHT, TAKUHN AK ONMUTYBAaHHA Ta iHTEpaKTUBHI
Bifileo, B TAKOMY pakypci Iie goromMarae migBUIIUTHI
3aJIyYeHiCTh i TOKpAIUTU B3aEMOJII0 3 OPEeHIOM;

— BUKOPHUCTAHHA aHAJITUYHUX iHCTPYMEHTIB AJd
BificTeKeHHA Pe3yJIbTaTiB MOOLTBHUX MapKEeTUHTO-
BUX KaMIaHill, TOOTO IIOCTiMHUI aHAJI3 JaHUX Ta
OIITHMiBaIia cTpaTeriii Ha OCHOBi OTPUMAaHUX pe-
3yJIBTATiB JO3BOJIAIOTH IIOKpAIyBaTH e(heKTUBHICTD;

— zabesneueHHA KoH(DimeHITifiHOCTI Ta 6e3mMeKu mepco-
HaJIbHUX JAaHUX KOPUCTYBaUiB uepes BiAIIOBiAHICTH
3aKOHOJAaBYMM BMMOTAM Ta IPO30PicTh y 360pi Ta BuU-
KOPHCTaHHI JaHUX CIPUAIOTH JOBipi KOPUCTYBaUiB;

— MyJbTHUKaHAJbHICTh, — iHTerpaiis Mob6iabHOTO
MapKeTUHTY 3 iHIUMU KaHajJaMu, TAKUMHU AK CO-
ImiaJabHI MepeiKi, eJIEKTPOHHA TOIIITAa Ta TPAAWITiiHI
mMenia, MJIA CTBOPEHHA IiJicHOI MapKeTUHTOBOIL
crparerii [8; 14, c. 153-20T7].

Kennaug M. (Kelland M.) [7], Bigsuauae, 1o
OCBOEHHS MOOiJIBPHOTO MAPKETUHTY € KJIIYOBUM
€JIEMEHTOM [JIS YCIIITHOTO 3aJyYeHHA CIIOKMBAYiB
y cyuyacHOMY ITM(PPOBOMY CEPEOBUIIli, TOMY iCHYIOTH
0a30Bi MiAX0aM 10 OCBOEHHA MOOiTHHOTO MAapPKETUHTY,
a came:

— amanTWBHUN Au3aliH mepenbavae CTBOPEHHS BeO-
caiiTiB Ta JOMATKiB, AKi aBTOMATHUYHO IIiIJIAIIITOBY-
IOThCSA TiJ pi3Hi po3Mipu eKpaHiB i TpUCTPOIB I Iie
3abes3mneuye 3pyYHICTh mEperyiaay Ta BUKOPUCTAHHS,
He3aJIe}KHO BiJ TOTO, UM KOPUCTYyBaU MEePEradac
KOHTEHT Ha cMapT(OoHi, IJIaHIIIETI Y1 HACTiJIBHO-
MYy KOMIT'IOoTepi. AZanTuBHUN AU3aWH NO3BOJISIE
3a0e3MeuYnTy MO3BUTUBHUMN KOPUCTYBAIILKUHA TOCBig
(UX) Ta yHUKHYTU BiIMOB KOPHUCTYBaUiB uepes He3-
pyuHOCTi B HaBirarii abo BimoOpaKeHHI KOHTEHTY;

— HaBiramis, opieHTOBaHA Ha KOpPHCTyBaua i Iepem-
O0auae po3poOKy imTepdeiiciB, AKi Jerko 3po3ymiii,
BiITIOBiTHO I1e 0O3HAUAE, ITI0 BaYKJIUBO IIPOAHATiZyBa-
T KopuctyBamnbKkuii gocsig (UX), 11100 BUBHAUUTH,
AK HaWKpallle PO3MICTUTHU eJieMeHTHU HaBirarrii,
3pOOUTHU iX JOCTYIHUMU Ta 3PYUHUMHU JJIS B3AEMOJIi1
Ta BUKOPUCTAHH;

— IBUAKICTH 3aBaHTAMKEHHS € KPUTUUYHO BaKJIU-
BOIO IJIA MOOiJTBHUX HNPUCTPOIB, aaKe KOPUCTY-
Badi OUiKyIOTH MUTTEBOTO AOCTYIIY OO KOHTEHTY,

Mastering Mobile Marketing
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Puc. 1. Iligxoau mo0 ocBOEHHS MOOiJIBHOTO MapKeTUHTY
Hocepeno: [7]
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OmTHMi3aIlisa 300parkeHb, BUKOPUCTAHHS KeIlTy Ta
MiHiMiBalia 3acToCyBaHHA Ba’KKWX CKPUIITIB JO-
IoOMAararTh MOKPAIIIUTU IIBUIKICTh 3aBaHTAKEHHS;

— MOoOinpHME migxin (mobile-first) mepexbauae cTBoO-
peHHs BeOcalTiB i mJogaTKiB, BUXOAAYM 3 TIpiopuTe-
TiB MOOLTLHUX KOPUCTYBaUiB ¥ I1e 0O3HAUAE, IO AU-
3aliH i QYHKITIOHATBHICTS CITIOYATKY PO3POOIISIOTHCS
Ias1 MOOITBHUX TPUCTPOIB, a MOTIM amanTyIOThC
oA 6inmbIinux exkpaniB. Takwuii migxim rapanTye, 110
MOOiJMbHI KOPUCTYBAUi OTPUMYIOTH ONTUMANIbHUN
JIOCBim, i 1110 momaToK UM caiiT Oymae 3pYUYHUM IJIs
BUKOPUCTAHHA HA OyIb-IKOMY IIPUCTPOI;

— peryJsdpHEe TEeCTYBaHHSA HA PiBHUX IIPUCTPOAX €
HEeBiAIiTbHOI0 YaCTUHOI PO3POOKY MOOIIBHUX IO-
IATKiB Ta cauTiB ¢ Ile Ja€ MOXKJIMBICTHL BUSIBUTU Ta

BuropucranHa IHCTPYMEHTIB AJ1s1 aBTOMAaTHU30BaHOI'O
TeCTYBaHHSA Ta 3aJIyUeHHSA pealbHUX KOPUCTYBadiB
[IJIA TEeCTYBaHHSA JomoMarae 3abes3meunTu cTabiibHy
poboTy Ta BUCOKY SAKiCTH IPOAYKTY;

MOOITBHI OJATKY Ta peKJiaMa ¥ JoJaTKaX € MOTYK-
HUMU iHCTPpYMEHTaMU AJIA 3aJyUeHHs CIOKUBaviB,
aJ’Ke BOHU J03BOJAITH B3aEMOMIATH 3 ayAUTOPi-
€10 y OiipIn mepcoHasisoBaHUil cmocid, Hamawuu
pesieBaHTHUU KOHTEHT Ta IIporo3utii. Bamauso
BimcTesxyBaTu eheKTHUBHICTh TaKUX KaMIaHIN 3a
JTOMIOMOTOI0 aHAJITUYHUX IHCTPYMEHTIiB, OIIiHIO-
BaTH iXHill BIJIUB Ha 3ajlydeHicTh Ta KOHBepcil,
i BHOCUTU HEOOXimHi KOPEeKTUBU IJd HOCATHEHHS
MakcuManabHUX pesyabratiB (Puc. 1) [7].

¥ cBoix mocaimsxenusax Arapsai II. (Agarwal D.)

YCYHYTH IPO0JIeMH, 10 MOXKYTh BUHUKHYTH Ha Pis-
HUX MOJeJaX cMapT(OHiB Ta NJIAaHIIETIB, 3 PIBHUMU
oIepanifHIMU CUCTeMaMU Ta Po3MipaMu eKpaHiB.

[2], BigsHauae, mo Crparterii MOGiIFHOTO MapKETUH-
Ty BimirparoTh KJIOUOBY POJIb Yy cydacHOMY Oismec-
CepeloBUINi, /e 3HAaYHA YacTWHA B3aeMOMil 3 KJi€eH-

Tabauys 1
Eranu ta crparerii MoOiJIbHOT0O MapKeTHHTY B PaMKaX €()eKTHBHOCTI MOOIJIBHUX TOTATKIB
Ta peKJaMHu y JOJAaTKAX MJA 3aJyUYeHHS CIOKUBAYiB
Eran Iins Crparerii
VeBigomiennd | 3aayuuTu yBary Ta iH-|— PekJlamMa B COIiaJbHUX MeperkaxX, TOOTO BUKOPUCTAHHSA IJIaTPOPM SK
dopmyBatu moreHimiinux | Facebook, Instagram, TikTok misa posmiienHs TapreToBaHol peKJIaMu.
KJaieHTiB mpo Openx ab6o |— Ilomrykosa ontumisaiiis (SEO):, To6To onTumisailia KOHTEHTY AJIA MOOiIb-
MPOAYKT. HUX IPUCTPOIB 3 METOIO MOKPAIlleHHA BUAUMOCTI B MONTYKOBUX CHUCTEMAaX.
— Po3po0ka JomaTKiB 3 iHTepaKTUBHUM KOHTEHTOM, SKUH CTUMYJIIOE 3aJIy-
YeHHsS KOPUCTYBaUiB.
— BimeomapkeTuHTr, TOOTO CTBOPEHHS KOPOTKUX, IPUBEPTAI0UYN yBary Bizeo,
AKi JIETKO CIIO’KMBATU HA MOOIJTBHUX IIPUCTPOAX.
3pyuHicTh 3abesmeunT KOpPHUCTYBa- | — PecrnoHcuBHUI Au3aiiH, TOOTO 3abe3lleUeHHs ONTUMAJIbHOI POOOTU CAlTy
yaM 3pyYHUH i mpueMHU| Ha BCiX THUmax MOOLIBHUX IIPUCTPOIB.
IOCBi BUKOpPUCTAHHA MO- | — CIIpOIeHHA MeHI0 Ta HaBiramifiHUX eJIeMeHTIiB [Jid JIEeTKOTO JOCTYIIY IO
O0iMBHUX cepBiciB. irgopmarrii.
— Onrumisalniia IIBUAKOCTI 3aBaHTaKEeHHS CTOPiHOK Ta IOJaTKiB.
— InTerparilis 3pyunux Ta 0e3lMeYHUX METOJIiB OILIATH, TaKux AK Apple Pay
abo Google Wallet.
Posrasan ITigxTpumaTu TOTEeHIil- | — BuKopucTanHsa JaHMX KOPHUCTYBauUiB JJIs HMepcoHaJi3allii KOHTeHTy Ta
HUX KJIEHTIB y Tporeci| peKoMeHIAIliid.
ONPUUHATTA pimreHHA mpo | — HamawHsa iHCTPYMEHTIB IJId MOPiBHAHHS XapaKTePUCTHUK i IIiH IPOAYKTIiB.
MOKYIKY. — Ilyb6aikaris BiArykiB KOpHCTYBaUiB [Jid CTBOPEHHS AOBipU Ta SOIOMOIK
y IPUAHATTI pillleHb.
— IIpomosurliss mpoOHUX Bepciit abo meMoBepcii MPoaAyKTY.
IIepeTBopenns | 3aoxoTutu KopuctyBauis|— IlinboBi cropiaku (Landing pages), ToGTO CTBOPEHHS ITiJILOBUX CTOPIHOK
BMIMCHUTH IOKYOKY a00| B3 YiTKUMM 3aKJIUKaMHU 0 mii.
iHITY 1iABOBY mifo. — 3anpoBaKeHHsA IPorpaM JOSAJIbHOCTI, SKi MOTHBYIOTH Ha IIOBTOPHI MO-
KYIKHA.
— IIpomosuIlis eKCKII3NBHNX 3HUKOK Ta KYIIOHIB AJs MOOIJIbHUX KOPHC-
TyBaUiB.
— BukopucranHsa peMapKeTHUHTY AJIA 3aJy4eHHsS KOPUCTYBAadUiB, AKi BiKe
BUABJIAJU iHTepec A0 IIPOIYKTiB.
JloanbHicTh |¥YTpuMaHHS KJi€eHTIB Ta|— HaacunaHHS ImepcoHaIiB0BAHUX IOBiJOMJIEHBb Ta HMPOIO3UIIill Ha OCHOBI
320XOUYeHHs IX J0 ITOBTOP-| iCTOpii MOKYIOK.
HUX TOKYIIOK. — BropoBamKeHHs MporpaM BUHATOPOJ 3a JOAJBHICTH Ta aKTUBHICTS.
— 3abesneueHHA BUCOKOAKICHOI MiATPUMKHN KJIi€HTIB uepe3 MOOLIbHI KaHaIn
3B’SABKY.
— CTBOpEHHS CIiJIbHOTYA HABKOJO OPEHIY 3a JOIIOMOT0I0 COIiabHUX MEPEerK
Ta MOOLIBHUX MOJATKiB.

Hoxcepeno: ysaraJIpHeHO aBTOPaMH Ha OCHOBI [2]
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TaMu BifmOyBaeThcA uepe3 MoOinbHI mpuctpoi. [aa
3a0e3MeveHHs YCHINTHOI MapKeTUHTOBOI KaMmaHii, i
cTpaTerii MOKHA CTPYKTYPYBATU HABKOJIO I’ ATU KJIIO-
YOBUX €TalliB: YCBiJOMJIEHHA, 3PYYHICTH, PO3TJIAL,
TepeTBOPeHHA Ta JosaabHicTh (Taba. 1).

BigmoBimHo KoOKeH 3 ImMUX eTamiB Mae CBOE 3HAa-
YyeHHA Ta MoTpedye crmenudivHUX TMiAXOIiB i TAaKTUK,
AKi T03BOJIAIOTH e(h)eKTUBHO B3AEMOJIATH 3 I1JILOBOIO
ayAUTOPi€I0 Ta COPUATH MOCATHEHHIO OisHec-1riieii. Ha
eTali ycBiIOMJIEHHA Ba’KJIWBO IIPUBEPHYTH yBary Io-
TeHIIHUX KJI€HTiB, BUKOPUCTOBYIOUU IHCTPYMEHTH,
TaKi AK peKkJiaMa B COIliaJIbHIX MepeskaX Ta IIOIIYKO-
Ba omTuMisamisa. 3pyuHicTh (POKYCYEThCA HA CTBOPEHHI
KOM(OPTHOTO IOCBiLy KOPUCTYBaHHSA, 3a0e3Ieuyoun
MIBUAKICTH 3aBaHTAXKEHHS Ta IPOCTOTY HaBirarrii.

Eran posraapy BKJIOUAaE HiATPUMKY KJI€HTIB
y IIpoIleci NPURHATTA pillleHb, BUKOPUCTOBYIOUU IIep-
coHaIizoBaHi pekoMeHzanii Ta Biaryku. IleperBopen-
HA HaIlijleHe Ha CTUMYJIIOBAHHSA IIOKYIIOK Uepe3 IIiIbo-
Bi CTOPiHKM Ta IporpaMu JIOAJLHOCTI, a JIOAJIbHICTH
3a0e3meuyeThbCcA Uepes3 IMepPCoOHATi30BaHi TOBiTOMIEHHA
Ta AKiCHY miaATpUMKY KJieHTiB. Take cucremMHe Ha-
OMMKEHHA O3BOJIAE MAaKCUMAIbHO e()eKTUBHO BUKO-
PHCTOBYBATH MOXKJIUBOCTI MOOiJIBHOTO MapKETHUHTY
Ha KOYKHOMY erami B3aemopnii 3 kiaientamu (Puc. 2)
[2, c. 151-186].

BigmoBigHO 10 cyyacHUX TeHIEHITiH, e()eKTUBHICTH
MOOITBHUX JOAATKIB Ta peKJIaMU y JOJaTKaX CTae Bce
OiJbINI OUEeBUIHOIO, OCKiJIbKM OiJBIIiCTE KOPUCTYBA-
4iB BiAmaroTh IepeBary cMapT@oHaMm AJid SOCTYILY IO
Iarepuety Ta 3miticHeHHA MOKymoK. Mob6inbHi momar-
KM CTAlOTh HE3aMiHHUM iHCTPYMEHTOM Yy Cy4acHOMY
MapKeTUHTY, OCKiJIbKY BOHU 3a0e3MeUyi0Th BUCOKUI
piBeHB IepcoHAai3aIlil, 3aJIyYeHOCTi Ta 3PYUYHOCTI I
KOpPUCTyBauiB. 3aBAAKU MOXKJIMWBOCTiI Oes3rnepepBHOI
B3aemMogil 3 KJieHTamMmu uepes push-moBimomeHHs,
odiaiiy moctyn fo MYHKILiM i iHTerpariii mporpam Jo-
SITBHOCTi, MOOiBbHI JOJZATKY COPUAIOTH HiABUIIIEHHIO
JIOAJILHOCTI Ta 3am0BoJIeHOCTi KopuctyBauiB [6]. Ha
HAIly IYMKY, BOHU JO3BOJIAIOTH 30MpaTHy IiHHI maHi
IIPO HMOBEAiHKY KOPUCTYBaUiB, IO AoIOMAarae OpeHzam

CTBOPIOBATHU OijbIN IiecmpsaAMOBaHiI Ta e(eKTUBHI

MapKeTUHTOBI Kammanii. ¥ migcymMKy, Mo06inbHI mo-

JaTKW CTAIOTh KJIIOUYOBUM €JI€MEHTOM CTpaTerii 3aiy-

YeHHd Ta YyTPUMAaHHS CIOXKUBAUiB, a came:

— MOOiJNBHI ZOJZATKM MO3BOJSAIOTH 30UpaTU JaHi IIPO
KOPHCTYBauiB, IO JOIIOMarae KOMIIaHiAM CTBOPIOBAa-
TU IIePCOHAaJIiB0BaHi MPOMO3UIlii Ta MOBiJOMJIEHHS;

— IomaTKu 3a0e3meuyioTh 0e3lIepepBHY B3a€EMOIiI0
3 KopucTyBauaMu uepes3 push-mosigomiaenns, Hara-
LyBaHHA Ta iHmIi hopMu KOMyHiKaIii, Tomy Takui
migxix momomarae MiATPUMYBATH BUCOKY aKTHBHICTH
KOPHCTYBAUiB Ta IXHIO 3aJIy4eHiCTh KO OpeHny;

— CBOTOJHI MEBHI AOJATKU HPAIIOIOTh B odJiaiiH pe-
JKUMi, Hafalouu KOPUCTyBadaM JOCTYII O IIeBHUX
GYHKIIIN Ta KOHTeHTY 0e3 HmigKJ/JIoueHHs n0 [HTep-
HeTy U Ile MiABUINye 3PYUYHICTh BUKOPUCTAHHA Ta
3a0es31euye MOCTIHHUN JOCTYHI OO BaKJIWBOI iH-
¢dopmarii;

— IIporpaMmu JIOAJIbHOCTi, iHTerpoBaHi y JomaTKu,
MOXKYTh CTUMYJIIOBATA KOPUCTYBAUiB 0 IOBTOPHUX
TIOKYIIOK Yepe3 CHUCTeMY BHUHAropoJ, Ta 3HUKOK,
CBOEIO Ueprolo Ile IiABUIIYy€e TOBTOCTPOKOBY 3aJIy-
yeHicTh KopucryBauis [6, c. 71-83].

Iamuit ekcoepT Ta aHAJIITUK y chepi MobiabHO-
ro mapkeruury, ['enmaxinik A. (Genadinik A.) [5],
HATOJIOIIYE, IO PeKJiaMa y MOOiJIBPHHX goZaTKax
IeMOHCTPY€ BUCOKY e(eKTHBHICTH 3aBAAKHN CBOEMY
TapreTOBaHOMY IiAXOAYy Ta 1HTepPaKTHUBHUM MOKJIIM-
BOCTAM ¥ M0O3BOJIsIE OpeHAaM TOYHO JOCATATU CBOEL
miaboBOI ayauTOpil HA OCHOBI IMOBENiHKOBUX i Je-
morpadiuHUX TaHUX KOPUCTYBaUiB, 3a0e3meuyroun
peJIeBaHTHICTDH 1 BUCOKY MMOBipHicThL KOHBepcii. In-
TepaKTUBHI eJIeMeHTH, TaKi AK OMUTYBaHHS, 3061Jb-
IIYIOTH 3aJIyUEeHICTh KOPUCTYBaUiB, POOIAYN PEeKJIaAMY
MEHIII HaB’A3JIMBOIO Ta OiJbIN TPUBAOIUBOO. 3aBAAKHU
AHAJNITUYHUM iHCTPYMEHTaAM, PEeKJaMOJAaBI[I MAaiOTh
MOXKJIUBICTD BifcTesxyBaTu e(@eKTUBHICTH KaMIIaHill
Yy peaJIbHOMY 4aci Ta ollepaTUBHO BHOCUTU KOPEKTUBU
UL MOCATHEHHS HAWKPAIUX Pe3yJIbTaTiB, IIJ0 POOUTH
pekJlaMy y ZoZaTKax IOTYXKHUM iIHCTPYMEHTOM IJId
3aJIy4eHHA CIIOKUBAUIB.
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— perJama y IoJaTKaX JO03BOJISE KOMIIAHiAM BUKO-
PHCTOBYBaTH TOUYHUU TAPTeTUHT HA OCHOBI MOBEIiH-
KU KOPHCTYyBauiB, IXxHIX iHTepeciB Ta memorpadiu-
HUX JaHUX, TOMY TaKHUH Oigxin 3a0e3meuye BUCOKY
PpeJIeBaHTHICTh PeKJaMU Ta IIiABUINYE HMOBIpHICTH
KOHBepCil;

— PeKJaMHi OTOJIOIIEeHHA y AOoJaTKax MaloThb 0iTu
iHTEepaKTUBHUMM, 3aJydalouyd KOPUCTYBaYiB OO
B3aeMOiil 3 OpeHIOM Uepes iHTEpaKTUBHI eJleMeH-
TH, TAKUM YMHOM IIe IIiIBUIIUTL 3aIliKaBJIEHIiCTH
KOPHUCTYBaUiB Ta IXHIO TOTOBHICTH B3a€EMOJIiATH;

— BUKOPUCTAHHA aHAJIITUYHUX IHCTPYMEHTiB HO3BOJIAE
BimcTeskyBaTu e(h)eKTUBHICTh PEKJIAMHUX KaMIaHii
Yy peaJbHOMY Yaci i Ie JJa€ MOMKJUBICTH IIBUIAKO
pearyBaTu Ha 3MiHUM Ta ONTHUMi3yBaTyM KaMHOaHil
IJIA MOCATHEHHA KpaIlluxX pes3yJbTaTiB;

— HaATWBHA peKJlaMa y AoJaTKaX, AKa iHTerpyetrbcd
3 KOHTEHTOM J0JaTKa, BUTJISALA€ MEHII HaB’ A3JIU-
BOIO Ta GiJIBINT TPUPOAHOIO IJIA KOPUCTYBAUiB, TOMY
e migBuUIye WMOBIpHICTB TOTO, IO KOPUCTYBadYi
OyIyTh B3aEMOIiATH 3 peKJamomo [5, c. 39—-51].
ITpumipom, ycmimiai nmpukaangm Mob6ibHOTO Map-

KeTHUHTY AeMOHCTPYIOTh, SK OPEeHIN MOMKYTH edeK-

TUBHO BUKOPUCTOBYBATU MOOiJBHI HOZATKU IJd 3a-

JYyUYeHHA Ta YyTPUMAHHA CcIoKuBadiB. MoOGinbHUI

nomaTok Starbucks mosBoise KiieHTaM 3aMOBIISATH

HaTmoi 3a3gaierifb, 30upaTu O0HYyCU uepes IpPorpamMy

JIOAJIBHOCTL Ta OTPUMYBAaTU IIePCOHAJII30BaHI IIPOIIO-

3uUIIii, 1110 3HAYHO ITiABUIIYE PiBeHb 3aJ0BOJIEHOCTI Ta

3aJy4eHOCTi KJieHTiB. [HIMMI nmpukrIas — O0IaTOK

Nike Training Club, sikuit npomoHye mepcoHasisoBaHi

TPeHyBaJIbHI IIporpamMu, BifcTe)XeHHA IIpOrpecy Ta

iHTerpariro 3 CoIialbHUMUN MepesKaMU, CTBOPIOIOYN

AKTUBHY CHLIBHOTY HABKOJIO OpPeHIY Ta IigBUIIYIO-

Uy JIOANBHICTH KopucTyBauiB [12, c. 31]. Ha nmamy

IYMKY, TaKi MPpUKJIAAU iTI0OCTPYIOTh, IK MOOiIBHI m0-

IDATKU MOXKYTh YCIIIITHO BILJIMBATH HA CIIOXKMBAIILKUI

IOCBif i migTpmMyBaTHU MOBTOCTPOKOBY B3AEMOJII0

3 OpeHaoM.

Ax sayBamkyiors, Magian M. (Madian M.) [11]
ta Tamnoi H. (Tangpi N.) [11], mo6inbHI momatkmu,
a pasoM 3 HUMU ¥ peKJiaMa y JOJaTKax, — € IMOTYX-
HUMU iHCTPYMEHTaMU [IJA 3aJIly4YeHHA Ta YTPUMaHHA
CIIOJKMBAaYiB, IO JO3BOJIAITHL KOMIIAHIAM CTBOpPIOBAa-
TU TepCOHAJi30BaHUU OCBif, TMigBUIIyBaTU PiBEHb
B3a€EMO[il Ta 3aJ0BOJIEHOCTI KOPHUCTYBaYiB, a TaKOX
ONTUMi3yBaT! PeKJIaMHI KaMIlaHil AJA MOCATHEHHS
MaKcUMaJbHUX pe3yabrariB. Tomy croromHi ederTrB-
HUH, AKiCHUN Ta yCHmimmHUN MOOIMTLHUN MapKeTUHT
BUMATrae TJINO0KOTO PO3YMiHHSA MOTpPed Ta MOBEeTiHKU
KOPHUCTYBaUiB, & TAKOYK BUKOPUCTAHHA CyYaCHUX TeX-
HOJIOTill IJig CTBOPEHHS pe3yJIbTaTUBHUX MapKeTUH-
TOBUX CTpAaTerii.

BucHOBKH i mepCIeKTUBHU MOJAJBIINX JOCHiIKEHb.
Ot:xe, MOGLTHPHUM MapKETWHT, BKJIIOUYAOUN B cebe BU-
KOpUCTaHHA MOOITBPHUX AOAATKIB Ta peKJaMu B HUX,
3aJININTAEThCA HAA3BUUAHO e(DeKTUBHUM i1HCTPYMeEH-
TOM AJId 3aJy4eHHA cho:KkumBauiB. JlocirigkeHHA Ta
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OpaKTHUKa TOBOOATH, IIIO KOMMOAaHil, AKi iHTerpymoTh
MOOiTbHUIM MapKeTWHT V CBOIO CTpaTeriio, 3maTHi 0-
cAraTH OiJMBIITOrO yCIIiXy Ha PUHKY Ta 3abes3meuyBaTu
crabinbHe 3POCTAHHA CBOIX IPOJAKiB.

3o0KkpemMa, MOOiIbHI HOJZATKM CTAIOTHh He JIMIIE iH-
CTPYMEHTOM [Jd 3PYYHOTO MOCTYIY OO IIPOAYKTIiB
i mocayr, a i maaTGopMoOIo A MOOYIOBU B3aeMOIil
3i cnoxxuBauamu. IlepcorarizoBani mpomosuirii, 36ip
JaHUX IIPO KOPUCTYBaudiB Ta IOCTiiiHe BJOCKOHAJIEH-
HA DOJATKIB momoMararmTb KOMHOAHIAM IigTpuMyBa-
TU BUCOKWU PiBeHBb JIOAJBHOCTI CBO€i ayauTopii Ta
CTUMYJIIOBATU 1X MO IIOBTOPHUX IOKYNOK. Perjgama
y MOOIMBHUX AOJATKAX BUABISIETHCA e(PEKTUBHOIO
3aBJAAKY CBOIl IIepCOHANIB0BAHOCTI Ta iHTEPaKTUBHOC-
Ti. CyuacHi TexHOJOrii MO3BOJAIOTH OpPEeHIAM TOUYHO
BU3HAYATHU CBOIO I[LJILOBY ayAUTOPiI0 Ta JAOCTABIATU
pexJaMHUNA KOHTEHT, AKMU HalOiJgbIll BimmoBimae
iHTepecaM CHOKMBAUiIB ¥ Ile CIPUAE IIiABUINEHHIO
yBarm 0 peKJaMHUX TOBiJOMJIEHb Ta MOKPAIIY€E IXHIO
KOHBepCciro.

HeobxigHo TaKoK BimsHauumTH, M0 YCIiITHA pea-
Jisaris MoGiJTbHOTO MapKeTUHTY BUMAarae MOCTiHHOTO
OHOBJIEHHA Ta aJamnTaIlii cTpaTeriii mig HOBI TeHAeHIi1
ta TexHoJorii. Ti Komnmanii, AKi aKTHBHO BIpPOBAa-
IKYIOTH iHHOBAILil Ta BOJOCKOHAJIOIOTH CBOI IIigX0omu
o MOOiTLHOTO MapKeTUHTY, MAaTUMYTh IepeBary Ha
PUHKY Ta 3MOKYTb e(D)eKTUBHO KOHKYPYBaTU 3a yBary
Ta JIOAJBHICTH CIIOKMBAYiB.

Tomy, MOOiNTBPHUI MapKeTWHI 3aJIUMIAETHCSA He-
BiAAiIbHOI0O YAaCTHMHOIO cTpaTterii 6isHecy B IIU(POBY
emoxy. BukopuctanHsg MOOiTbHUX AOJATKIB Ta pe-
KJIaMU B HUX BiKpUBa€ HMINPOKI MOMKJIMBOCTI AJdA
3aJIy4YeHHA, YTPUMaHHA Ta PO3BUTKY KJIIE€HTCHKOIL
6asu, 1110 POOUTH Ilell iHCTPYMEHT He3aMiHHUM IJIA
KOMIIaHi# OyAb-AKOI rajaysi Ta maciiarady.

Y Mali0yTHIX ZOCITimKeHHIX BapTO 30CEPEIUTUCS
Ha POBIIUPEHHI 3HAHb IIPO BILJIMB MODOiTBHOTO MapKe-
TUHTY Ha Pi8HiI acmeKTu CcroyXmuBYOol moBeninku. llo-
CJiI)KeHHA MalTh IPOJEMOHCTPYBaTH, AKi KOHKPETHI
haxTopu MOOGIITHFHOTO MapKeTUHTY (HAIPUKJIAM, IEP-
coHaJizaIia, iHTepaKTUBHICTH, PEeKJaMHi opmarTn)
BIJIMBAIOTh Ha DPIIlIEHHA CIIOKMWBAUYIB NPU MOKYIIIL
ToBapiB Ta mocayr. Taki JocaimKeHHA NOTIOMOMKYTh
Kpallle po3yMiTu MexaHisMu, IO 3aKJaJleHi B OCHOBI
e(eKTUBHOCTI MOGiILHOTO MapKeTHHTY, i BIOCKOHA-
JIOBATU CTPATETil [Jis 3aJlydeHHS CIIOXKUBAYiB.

Kpim Toro, BasKJIMBUM HAOPAMKOM IIOJAJBIITUAX
IOCJIIIKeHb MOXKe CTATH aHaJji3 BILJINBY MOOiJIBHOIO
MapKeTUHTY Ha JOBIOCTPOKOBI MOKa3HUKM, TaKi AK
JOSANBHICTL CIIOXKUBAUIB Ta BifHOCWHU 3 OpPEHIOM.
BuBuennsa B3aeMomii MijK MOOITBHUM MapKETHHTOM
i BimHONIEHHAMY CIIOYKMBAUIB MO0 OPEHIY MO3BOJUTH
po3pobsATH crparerii, cupAMOBaHi Ha MiATPUMKY
JTOBTOCTPOKOBUX BiTHOCWH 3 KJIE€HTaMM Ta ITiIBUIIEH-
HA IX JOAJBHOCTI.

Taxi mocimgyKeHHA MOMKYTb JOIIOMOTTU PO3KPUTU
HOBi MOJKJIMBOCTi Ta BUSHAYUTH OITUMAJIbHI HiIXomm
I KOMIOAaHi# y cepi MOOITBbHOTO MapKeTHHTY.
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OPTAHI3ALIA YIIPABJIIHCbKOIO
KOHCYJIbTYBAHHA B IOPUANYHUX ®IPMAX

ORGANIZATION OF MANAGEMENT
CONSULTING IN LAW FIRMS

AHoTauif. Bctyn. OpeaHi3awis yrnpasaiHCbko20 KOHCY/IbTYBAHHS B OpUgn4HUX Gipmax HabyBae Bce bibLL020 3HAYeHHS
B CyYdCHOMY KOHKYPEHTHOMY I0pUgUYHOMY CepeqoBuLL. Y Ui CTATTi gOCAIgXKyETbCA BIIMB YNPAB/IHCbKO20 KOHCY/IbTYBAHHSA HA
QiSNIbHICTb 10PUgM4HOI Hipmu, 1020 METOGO102is TA AKTYA/IbHICTb. AKTYANbHICTb Lib020 gOCAIg)KeHHS! 00YMOBIeHA 3pOCTAlOYOI0
HEeOOXigHICTIO 10pUgUyYHMX GipM ONTHMI3YBATH CBOI YNpaBAIHCbKI MPAKTUKY, MOKPALLYBATH GiHAHCOBI MOKA3HUKM TA MOCUJIIO-
BATU CBOI KOHKYPEeHTHI nepeBazu. 3Baxaroyun Ha eBoIoLi0 O4iKYBAHb KIEHTIB, pe2yIITOPHI 3MiHM T TeXHOA02iYHMI npo2pec,
eeKTIBHe yrpaBAiHCbKe KOHCY/IbTYBAHHS HaOYBA€e 0COBMMBO20 3HA4EHHS y BUPILLeHH X npob/iem.

Merta. MeTa gocnigxeHHs! — po32isHyT1 pOPMYBAHHS CUCTEMM YIPAB/IHCbKO20 KOHCY/IbTYBAHHS B 10PUGUYHIX PipMax.

Marepiann i meTogu. Y ganiii poboTi BUKOPUCTAHO KOMIIEKCHUI GHANI3 K/IIOHYOBMX METOGOI02ii KOHCANTUHRY, Gia2HOCTUYHMX
iHCTPYMeHTIB Ta MeTOgiB nigBULLEHHS eeKTMBHOCTI, AganTOBAHMX CMeLianbHO gAs IOPUGUUHNX PipM.

Taki MeTogosioaii, IK eKCnepTHa Mogesib, MOgesib MPOLECHO20 KOHCY/IbTYBAHHS TA OLIHOYHe GOC/IgXKeHHS, P032/19garoThCs
3 TOYKM 30pY iIXHbOI ePeKTUBHOCTI y PO3BUTKY BHYTPILUIHbO20 MOTeHUiany Ta CTUMYIIOBAHHI CTpaTe2i4HO020 3pOCTaHHs. Jia-
2HOCTWYHI IHCTPyMeHTw, Taki sk SWOT-aHanis, PEST-aHani3 Ta cuctema McKinsey 7S Framework, BUCBIT/IOIOTbCA 3 02719GY HA
iXHI0 posib y 3a6e3meyeHHi CTPYKTypOBAHOI OLiHKM BHYTPILUHBO20 TA 30BHILLHBO20 CepeqoBuLLa dipmu. Takox 0620BOPIOIOTHCS
cucTemu ynpasaiHHs epeKTUBHICTIO Ta TexHoM02i4HI iHTe2pauii, Bkatoyaroumn cuctemu ERP Ta CRM, 3 TO4KM 30py iXHbO20 BHECKY
B orepayiiiHy eekTUBHICTb Ta yNpaBAiHHS GAHUMM.

Pe3ynbTatu. Pe3ynbTaty cBigyath npo Te, Lo yIpaBaiHCbke KOHCYNbTYBAHHS 3HA4YHO MigBULLYE ePeKTUBHICTb YIPaBAiHHS 3
PAxyHOK BOPAGKYBAHHSA AgMIHICTPATMBHMX MPOLECB, ONTUMI3ALi po3noginy pecypcis Ta NOKPALLEHHS MOXIMBOCTeN Npui-

HATTA pillieHb.
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[NepcnekTvBu. 3MiHK B Op2aHi3aLiiiHiii KyabTypi, o BigOyBaKOTbCA 3a JONOMO20I0 KOHCY/IbTAHTIB, CPUSAIOTH CRIBAPAL,
iHHOBALiSIM TA K/IEHTOOPIEHTOBAHOCTI, HEOOXIgHUM g1 AganTauii go pUHKOBMX 3MiH. MOKPALLeHHs PiHaHCOBMX MOKA3HMKIB
MPOSIBASIETLCS Y KPALLOMY OI0GXKeTyBAHHI, KOHTPOJIi BUTPAT T iHILIATMBAX CTPATE2IYHO20 3POCTAHHS, WO CMPUSIE MIgBMULLEHHIO
npubyTKOBOCTi Ta PiHAHCOBOI CTABINLHOCTI.

Knto4oBi crosa: giaeHoCTnYHI iHCTpyMeHTH, 3601HCOBAHA CUCTEMA MOKA3HMKIB, CTpaTe2iuHe NAAaHyBAHHS, iHHOBaLil,
¢iHaHcoBwii aHanis.

Summary. The importance of management consulting within legal firms is growing significantly in today’s competitive legal
environment. This article explores the impact of management consulting on the operations of legal firms, its methodology, and rel-
evance. The relevance of this research is driven by the increasing necessity for legal firms to optimize their management practices,
improve financial metrics, and enhance their competitive advantages. Considering the evolution of client expectations, regulatory
changes, and technological progress, effective management consulting becomes particularly crucial in addressing these challenges.

Purpose. The research aim is to examine the formation of management consulting systems within legal firms.

Materials and methods. This study employs a comprehensive analysis of key consulting methodologies, diagnostic tools, and
efficiency enhancement methods tailored specifically for legal firms.

Methodologies such as the expert model, process consulting model, and evaluative research are discussed in terms of their
effectiveness in developing internal potential and fostering strategic growth. Diagnostic tools such as SWOT analysis, PEST
analysis, and the McKinsey 7S Framework are examined for their role in providing a structured assessment of the firm’s internal
and external environment. Additionally, systems for performance management and technological integrations, including ERP

and CRM systems, are discussed in terms of their contribution to operational efficiency and data management.

Results. The results indicate that management consulting significantly enhances management efficiency by streamlining
administrative processes, optimizing resource allocation, and improving decision-making capabilities.

Discussion. Changes in organizational culture facilitated by consultants foster collaboration, innovation, and client orienta-
tion necessary for adapting to market changes. Improvements in financial metrics are evident in better budgeting, cost control,
and initiatives for strategic growth, leading to increased profitability and financial stability. Moreover, consultants help law
firms enhance their competitiveness by fostering innovation, strategic positioning, and market differentiation.

Key words: diagnostic tools, balanced scorecard, strategic planning, innovation, financial analysis.

Hoc'ranomca mpo6aemu. Y TOH yac AK IPABOBUH
IPOCTip MPOAOBIKYE PO3BUBATUCH, IOPUANYHI
dipmu BiguyBaioTh Aefasi GiIBIITUN THUCK 3 IPUBOAY
edeKTUBHOI POOOTH, HALAHHA IOCIYT 3 HOJAHOI Bap-
TicTiO Ta amamrTarlii 1o moTped KJIi€HTIiB, IO MOCTiHHO
3pOCTaIOTh. ¥ IILOMY KOHTEKCTi iHTerparisa npakTuKu
YIPaBJIiHCHKOTO KOHCAJTUHTY B IOpUANUYHI (pipmu
cTaja cTpaTerivHuM iMuepaTtuBoM. BukopucroByounu
OPUHIAIIN YIIPABJIiIHCHKOTO KOHCAJITUHTY, IOPUAUYHIL
¢ipMu 3MOKYTH HiABUIIUTHU CBOIO OIepaIliiiny edex-
TUBHICTh, ONTUMi3yBaT! BUKOPUCTAHHSA PECYPCiB Ta
Kpallle 3a0BOJILHATH Pi3Hi MOoTpedu CBOIX KJIi€HTIB.

IaTerpamnia ynmpaBJIiHCBKOTO KOHCYJBbTYBaHHSA
B I0pUANYHi (hipMU CTBOPIOE K MOYKJIMBOCTI, Tak i BU-
kauku. Hespaxxarouu Ha Te, 1110 KOHCAJITUHT Ma€ II0-
TeHITiaJI 1A MigBUIeHHA eheKTUBHOCTI poboTu (hipmu
Ta MOKpAaIleHHA AKOCTiI HaJaHHA IIOCJIyT KJieHTaMm,
e(hekTMBHE BIPOBAM)KEHHSA Ta OpraHisalia KoHcAaJ-
TUHTOBOI JiITBHOCTI B paMKaX IOPUANYHOI IPAKTUKHA
mOTPeOyIOTh 'PYHTOBHOTO TiAXOAY MO IILOTO MUTAHHA.
Cepe KJIIOUOBUX MUTAHb — BU3HAUYEHHSA 00CATY KOH-
CYJBTAI[IMHUX IIOCJYT, Y3TOMKEHHA KOHCAJTHUHIOBOIL
IisnbHOCTI 31 chepaMy IOPUANMYHOI IPAKTUKY, 3a0e3-
meueHHA Oe3IepeIrKogHol imTerparii 3 icHyoounmMnu
IOPUANYHUMU IIOCJIyraMHi, a TaKOK BUPIIIEHHA II0-
TeHIitHNX KOHMJIIKTIB iHTepeciB. BurHuKaoTh Ta-
KOXK TMUTAaHHA IT0A0 KBadidikariii Ta Habopy HaBUYOK,
HeOOXiTHUX s KOHCYJIBTAHTIB 3 YIOPaBIiHHA, AKi
IPAaIio0oTh B IOPUANUYHOMY KOHTEKCTi, a TaKOXK IIOZ0
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BiAOBIAHUX METOMOJIOTiI Ta paMOK, AKMMU CJIiJ Ke-
pyBaTHCS IpU HaJaHHI KOHCYJBbTAIilHUX IIOCIYT.

Amnaxi3 octaHHIX mocaimskeHsb i myoumikariii. Herro-
IaBHI HAYKOBi JOCJIiIMKEeHHA Y Talysi yIpaBIiHCHKOTO
KOHCYJbTYBAaHHSA B IOPUAUYHUX (PipMax BUABUIU
KiTbKa KJIIOYOBUX TEHIEHIII Ta HEBPETyJIhOBAHUX
OUTaHb, AKi BUCBITJIIOIOTL AK MOMKJINBOCTI, TaK i Bu-
KJIWKY, IIOB’A3aHi 3 I[i€f0 HOBOIO c(hepoio IOPUAMUHOI
mpakTtuku [1, c. 43].

Taxi maykosii, ak Ilasaukiscsxa O.I. Ta Ilie-
kKaH ¥Y.M. [2, c. 62], gocaimixyBasiu 3poCTaHHA TEH-
JeHNill iHTerpamnil ropuguuyEEMU (pipMaMu IOCIYyT
3 YOPaBJIIHCHKOTO KOHCYJBTYBAHHSA Yy CBOIO TPaiu-
MifHY IOPUANYHY TPAKTUKY. IxHe mocmimsxenus Haro-
JIOITY€E Ha IOTEeHIIMHMX IepeBarax Takol iHTerparii,
30KpeMa, Ha IMOKpaIlleHHi 00CIyroByBaHHA KJI€HTIB
Ta TiABUINEHHI omnepariitHoi eekTruBHOCTI. BogHOUaC
3aJUMIAIOTHCA MUTAHHA IMOJ0 ONTUMAaJIBHOI Opraui-
3aIifiHOI CTPYKTYPH IJIA iHTerparii KOHCAJITUHTOBUX
ToCJayT y IopuanYHi ipMu, a TAaKOXK IIIO0 HACJIIIKIB
IJs KyJIbTYPU Ta ieHTUudYHOCTL ipMu.

Hocaimxenns Kecapuyk I'.C. ta MoaTyxos-
cokoi O.10. [3, c. 114] mpoanasiszyBaau eBOJIOIiI0
OUiKyBaHb KJIIEHTIB y IOPUAWYHIN rajyysi Ta spocra-
IOUYUU MOMUT Ha MYyJbTHUAMCHUILTIHAPHI mocayru. i
HAYKOBIII CTBEPIKYIOTh, 110 MOYKJIMBOCTI yIIpPaBJIiH-
CbKOTO KOHCAJITHUHTY MOKYTb JOIIOMOTTU IOPUIUYHUM
dipmam mgudepenmniroBatu cebe Ha KOHKYPEHTHOMY
PUHKY, HaJal0ou1 KOMILJIEKCHI PillIeHHA IJIA CKJIATHUX
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mpobiseM KJiieHTiB. TUM He MeHIN, TUTAaHHS PO Te,
HACKIJIbKM KJII€HTH I[iHYIOTh KOHCAJTHUHIOBI IIOCIyTH
i TOTOBiI IJIATUTH 3a HUX, BAJUIIAETHCA IIPEIMETOM
HOCTIHHUX TUCKYCIH i JOCIimKeHb.

Bueni-nmpaktuku, Taki ax Xpamnkina B. [4, c. 49]
ta Tsa:xxkopoo I. [5, c. 152], BucioBIOBAIN €THUYHI
3aHETIOKOEHHA IT[0/I0 HalaHHA IpUAnYHUMU (hipMamMu
TOCJIYT 3 YIIPaBJIiHCHKOTO KOHCYJIbTYBaHHA, 30KPeEMA,
1100 KOHMIIKTY iHTepeciB Ta 060B’A3KY OyTU JIOATD-
HUMMX II0 BiJHOIIIEHHIO IO CBOIiX KJIi€HTiB. ¥ HeIO-
IaBHIX TOCIiIyKeHHAX OYJIO POSTIIAHYTO HOPMATHUBHO-
IpaBoBYy 0a3y, 1110 PeryJiioe HaJaHHA KOHCAJITUHTOBUX
IOCJYT Y TIPaBOBOMY KOHTEKCTi, Ta 3aIIpOIIOHOBAHO
peKoMeHaaIlii om0 moM’ AKIIIeHHS eTUYHUX PU3UKiB.
IIpoTe mepeTuH IOPUAMUHOL €TUKY Ta IPAKTUKU yIIpaB-
JIHCHKOTO KOHCYJIBTYBaHHSA ITPOJOBKYE CTBOPIOBATHU
BUKJWUKHU AK JJI IPaKTUKIiB, TaK 1 AJId TOJIITUKIB.

Hocrimxenna [Ilesuenko JI.C. [6, c. 61] BuBuae
HACJIAKM iHTerpailii HaBUYOK YIIPaBJIiHCHBKOTO KOH-
CaJTUHTY B IOPUAUYHY OCBiTY Ta mporpamu mpode-
cifiHoro posBuUTKY. Voro po6ora BHCBITIIIOE TOTPEGY
B MUKAMCIUILIIHAPDHOMY HaBYaHHi, 111006 3a6e3meunTn
IOPUCTiB KOMIIETEHITiIMU, HEOOXiTHUMU I eDeKTUB-
HOI IOPUAMYHOI IPAKTUKU y MIBUAKOSMIHHUX yMO-
Bax. TumM He MeHII, y HAIIIOMY CIIPUHAHATTI HAUO1IbIIT
e()eKTUBHUX IIiIXOMiB A0 BUKJIAJAHHA Ta OI[iHIOBAHHSA
HaBUYOK KOHCYJbTYBAaHHS B PaMKaX IIPAaBHUUYUX Ha-
BUAJBHUX TPOTPaAM 3aJIMINAIOTHCA IIPOTAJINHMA.

Taki maykosii, sk Mapuerko O.C. [7, c. 79] Ta
Catup JI. M. [8, c. 122], posriamaau poJsib TeXHOJO-
rifi Ta iHHOBAI[IA y 3MiHiI MPAKTUKU IOPUIUYHOTO Ta
VIIPaBIiHCHKOTO KOHCYJbTYBAHHSA. IXHI JOCIiIKeHHA
HaroJIOIUIyIoTh Ha IIOTeHIIiali MudpoBUX iHCTPYMEHTIiB
Ta aHAJITUKU AJIA MOKPAIeHHA HaJaHHSA KOHCAJI-
TUHTOBUX IIOCJYT, BAOCKOHAJIEHHSA TPOIIECIB IIpU-
UHATTA pillleHb Ta CTUMYJIIOBAHHS OpraHizamiiiHux
3MiH y ropuanuHuX (pipmax. Bogrouac sanuiamoTbesa
OUTAHHA MO0 €TUYHUX HACJIJKiB aJIrOPUTMIiUHOTO
IPpUUHATTA pillleHb Ta BILJIMBY aBTOMAaTHU3allil Ha II0-
OUT Ha TPAAUIiNiHI KOHCAJITUHIOBI MOCTYTHU.

MeTo10 cTATTi € HOCTiMKEeHHA (POPMYBaHHSA CHCTE-
MU yIPaBJIiHCHKOTO KOHCYJIbTYBAHHA B IOPUIANYHUX
dipmax. [1a foCcATHEHHA MeTHU Iepes HaMu Oyau
TIOCTaBJIEHI Ta BUPIiIIeH]I HACTYIHI 3aBIaHHA: ITpoaHa-
JIisyBaTU PO3BUTOK Ta CYYaCHUU CTAH YIPABJIIHCHKOTO
KOHCYJIbTYBaHHS B IOPUAUYHUX (PipMax; BUSHAUUTU
KJIIOUOB1 eJleMeHTH Ta Kpallli MIpaKTuKU, AKi copud-
I0Th e(peKTUBHOMY YIIPABJIIHCBKOMY KOHCYJIbTYBaH-
HIO B Iux (hipmax; gocaimuTu cuernudivuHi BUKJIUKNT
Ta MOXKJIUBOCTI, 3 AKUMU 3yCTPidaroThCA IOPUAWUHI
¢dipMu npu BOPOBaAKeHHI cucTeM yIPaBIiHCHKOI'O
KOHCYJIBTYBaHHA; OIIHUTH BIJINB YIIPABJIiHCHKOTO
KOHCYJIbTYBaHHSA Ha OIlepaIiiny e()eKTUBHICTH Ta
KOHKYDEHTHI IepeBaru IopugudyHuX (hipM; 3amrponony-
BaTU KOHIIEMIIi(0 YCIiITHOI iHTerparii ynmpaBiHCbKOTO
KOHCYJIbTYBaHHA B MiAJBbHICTH IOPUANYHOL (hipMu.

Marepianu i metomgu. MarepiamamMu mociimKeHHA
€: mpari BiTUM3HAHUX Ta 3apyO0ilKHUX aBTOPiB, IO

OpOBagATh CBOI HAYKOBO-IPAKTUUYHI JOCJiIKeHHA
y IapuHi yIpaBIiHCBKOTO KOHCAJTUHTY, Ta IIpali
BITUMBHAHUX Ta 3apYOiKHUX aBTOPiB IIOIO CUCTEMU,
CTPYKTYPHU Ta YIPABIIHHSA IOPUAUYHUMU (QipMaMu.

B mporteci spificuenHA mocaimkeHHA O0yJI0 BUKO-
PUCTAHO HACTYIIHI HAYKOBI METOAM: TEOPETUYHOTO
ysaraJbHEeHHSA Ta IPYNYyBaHHA (OIS XapaKTePUCTUKU
opuInUYHUX QipM AK 06’€KTa yIpaBIiHCHKOTO KOH-
CyJIbTYBaHHA); opmMaisalii, aHamisdy Ta CUHTE3y
(nms1 mobymoBM TaOJIUIII iHCTPYMEHTIB AiaTHOCTUKY Ta
aHaJi3y YIPaBJIiIHCHKOTO KOHCYJILTYBAHHA B IOPUANY-
HUX (ipMax); JOTiUYHOTO y3araJbHEHHS Pe3yJbTaTiB
(dbopmysTrOBaHHA BUCHOBKIB).

Bukmam ocHOBHOTO MaTepiaay. YIpaBiaiHCcbKe
KOHCYJIbTYBAaHHA B IOPUAUYHOMY KOHTEKCTi BHOCUTH
IomaTKoBi piBHI ckaamuocTi. FOpuAMYHMI KOHCAJITUHT
BUMAara€ I'PYHTOBHOTO 3HAHHSA HOPMATHUBHO-IIPABOBOL
6a3u, KOMILJIA€HC-BUMOT Ta YIPAaBJiHHA PUSUKAMU.
KoucynsranTu B 1i#i cdepi moBuHHI BMiTH mparrio-
BaTU B YMOBaX, M0 XapaKTePU3YITHCA KOPCTKUMU
IIPAaBOBUMU CTAHAAPTAMM Ta YaCTUMU 3MiHaAMU B 3a-
KOHOJABCTBi. IX POJIb IOIMUPIOETHCA Ha 3a0esIeueHH
TOTO, 11100 KJIi€HTU He JIUIe JOTPUMYBAJIUCA YMHHUX
3aKOHiB, ajie ¥ mepemdavasu Ta agalTyBaJauCa IO
Mai0yTHIX TPaBOBUX 3MiH.

KoucynbTyBaHHA 3 YIPaABIIHHA IPAaBOBUM Cepe[i-
OBHUIIEM 3a3BHUall mepexdadae CHIiBIpPAI0 3 IOPU-
IUYHUMHU KOMAaHIAMU [IJA IIPOBEJEHHSA KOMILJIAaEHC-
ayauTiB, PO3POOKU CTpaTeriii 3MeHIeHHA PUIUKIB
Ta CTBOPEHHS CHUCTEM yIPAaBJiIHHA, AKi BiAIOBimaroTh
OouiKyBaHHAM peryaATopiB. Tak, HanmpukJgazn, y Ta-
KUX CeKTopax, AK (piHaHCH Ta OXOpoHa 370pOB’sd, nIe
PETYIATOPHUN HATJIAL € HAA3BUUYANHO CYBOPUM, KOH-
CYJIbTAHTH BiJlirparoTh KJIOYOBY POJb, AJOIIOMATrar0dmn
opranisamiam 3abes3meuyBaTyu JOTPUMAHHA HOPMATHUB-
HUX BUMOT i BOJHOYAC JOCATATH CTPATETIUHUX ITiJIei.

Opuguuni ¢pipmMu, K KOMIIJIeKCHI opramisarii,
10 HaAaloTh Mpodeciiini mocayru, € ocoOJIUBUMU Ta
VHIKaJIbHUME 00’ €KTaM¥U YIIPaBIiHCHKOTO KOHCYJIbTY-
BaHHA. X CTPYKTypa Ta (PYHKIIIOHYBaHHH, clenudika
YIIPaBIiHCBKUX IIPOIECiB, & TAKOK BILIUB IOPUAUIHOL
cuenudikm Ha X OpraHisalliro CTBOPIOIOTH OKPEMi BU-
KJIMKW Ta MOYKJIMBOCTI JJIA KOHCYJIbTAHTiB. BuBueHHA
X 0COOJIMBOCTEll Mae Ba)KJUBe 3HAUEHHS MJIs HAa-
rTaHHA e()eKTUBHUX KOHCYJIBTAIlIMHUX IIOCJIYT, ITPU-
CTOCOBAaHUX A0 mOTpeb oopuamuHux Gipm (tadsa. 1).

CrpyKTypa oopuauuyHmx (ipm, SK IpaBuIo, Bin-
OBiZlae TTapTHEPCHKiA MojeJri, e TOJOBHI OpUCTH,
BijoMi AK mapTHEpPHU, BOJOMIIOTH i KEPYIOTH (DipMOF0.
Il cTpyKTypa € iepapxiuHoio i 3a3Bmuail BKJIIOUAE
pisHi piBHi, TaKi AK MOJOAIIi IOPUCTHU, CTAPII IOPUC-
T Ta naptHepu. KoKeH piBeHb Mae UiTKO BU3HAUEHi
GyHKIII Ta 060B’A3KM, IO COPUSAIOTHL 3aTaJIbHOMY
mportiecy podotu dipmu. 3a3Buuail I0PUCTU 3aIMaIOTh-
cA TiATOTOBUOI0 POOOTO0 Ta IIOYATKOBOIO B3AEMOIEIO
3 KJIi€HTaMH’, TOAi AK IIapTHEPU 30CEPEIKYIOTHCA
Ha cTpaTerigx BUINOTO PiBHA, B3AEMOBiJHOCHMHAX
3 KJieHTaMU Ta BUPINIeHHI CKJAAHUX IPaBOBUX
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Tab6auusa 1

Opuguuni ¢pipMu Ik 00’€KT ynmpaBJIiHCHKOTO KOHCYJIbTYBAHHSI

AcnexkTn Ix xapakrepucruxa
CTpyKTypa IOpunuuni dipmu, 3asBuuaii, mparooOTh 3a MOJEJJI0 MMapTHEPCTBA 3 i€papXiuHOIO CHCTEMOIO.
PiBHi BKJIIOUAIOTh MOJIOAIINX IOPUCTiIB, CTAPIINX IOPUCTIB Ta mapTHepiB. IlapTHepHu BOJIOHiIOTH
dipmMoI0 Ta KepyoTh HEl0, BUKOHYIOUN PisHi posi Ta 000B’sa3Ku
dyuknionysanasa | IOpuamuna dipma GoKycyeThes Ha HaJaHHI IOPUANYHUX ITOCIYT, TAKUX AK CYJOBi CITOpu, KOH-

CYJIbTYBaHHSA, CYIPOBOIKEHHS YIroJ Ta HIOTPUMAHHS PEryjasaTopHuxX Bumor. IIpaiiroe 3a mMomel-
JI0 TIOTOAMHHOI OIJIaTH, Je AoXiJ 6asyeTbcs Ha dYaci, SKUM IOPUCTH BUTPAYAIOTH Ha CIIPABU
KJIEHTIB

DyHKIIiIOHYBaHHA AK
cy0’eKT migmpuem-
HUIbKOI IiAJbHOCTI

Bynb-saka ropuguuna (ipMa Bele BJIaCHY I'OCIOLAPCHKY AiANbHICTD, CIPAMOBAHY Ha OTPUMAHHS
npudyTKy. Boua camocTiiino (popMmye Ta 3ailficHIOE MapKeTUHT, (piHaHCOBe IIJIaHyBaHHSA, YIIPAB-
JIIHHS IIepCOHAJIOM Ta iHIMI BasKJIMWBI acmeKTH MiANPUEMHUIILKOI AisAJbHOCTI. 3a3HaUMMO, IO
B I[bOMY KOHTEKCTi (pipmMa BHCTyIAE SK He3aJeXKHUA eKOHOMIUHUMN Cy0’eKT HA PUHKY IOPUINY-
HUX TOCJIYT.

DyHKITIOHYBaHHA AK
cepBicHUII IEHTP

Opuguuna ¢ipma Hajgae mijuil CIeKTp PisHOMAHITHHUX OPUAWNYHUX IIOCJayr Kiaienram. Cromu
CJIiT BigHecTH: KOHCYJIbTAIlil, MiITOTOBKY JOKYMEHTiB, IIPEACTAaBHUIITBO B CyAi Ta iHIIUX Aep-
KaBHUX opranax. OCHOBHUM aKIeHT POOUTHCA HA OOCAYroBYBAHHI KJIi€HTIB Ta BUpiIIeHHi IXHIX
PaBOBUX MUTAHb.

DyHKITIOHYBaHHA
AK iHTeJeKTyaJbHUN
HEeHTD

Opuguuna ¢gipmMa € roIoBHUM IIEHTPOM HAKOMHWUYEHHSA Ta 00pOoOKHU IIpaBoBoi iHdopmarrii. dPa-
XiBIi (hipMu TPOBOAATH IPABOBi MOCTiIKEeHHs, aHAJI3 3aKOHOJABCTBA, PO3POOJIAIOTE HOBL IIpa-
BOBi pimreHHsa Ta crparerii. @ipma crnpuse pO3BUTKY IIPABOBOI HAYKHU Ta IPAKTUKHU Uyepes IIy-
ouikarii, yuacTh y KOH()EPeHI[igAX Ta HaBUYaHHSI.

ITpomecu ynpaBiinusa

3anyuae IapTHepiB, AKi 30aJaHCOBYIOTH OOCHYTrOBYBaHHSA KJI€HTIB 3 agMiHicTpaTUBHUMU
o0oB’siskamMu. AKIeHT Ha pemyTaiii, moBipi kjaieHTiB Ta mpodeciiiniii erumi. Kirouosi mporre-
CH OXOILTIOIOTH YIIPABJIHHA JIOACBKUMU pecypcaMu, (piHAHCOBUH MeHEIyKMEHT Ta BiJHOCUHU
3 KJi€eHTaMu.

Pecypcu

ViupasiiHHS JIOACBKUMHA PeCypcaMy — CKJIAJ0Ba YIPaBJIiHHA moTeHIiagoMm (ipmu abo pecyp-
camu. Brirouae HacTyITHI BUAU: JIOJAChKi, (hiHAHCOBi, MaTepiaibHi, iHTEJIEKTyaJIbHi.

Mo JroachKUX PecypeiB CIif BifHeCTU: yIpaBJIiHHSA II€PCOHATIOM, PO3BUTOK i MOTUBAIis CIIiBPO-
OiTHMKIB, migBUINEeHHS KBajiikallii Ta maBuaHHA. YIpaBJaiHHA (piHaHCcamu, OIOIMKeTyBaHHS,
iHBecTHUIIil, KOHTPOJIb BUTPAT i IPUOYTKOBOCTI — yce Iie CJif BimHecTu 10 KaTeropii «dinancosi
pecypcu».

o ympaBiaiHHS MaTepiaJbHUMU pecypcaMu HaJiedKaTb: YIpaBaiHHA GisUYHUMHU aKTUBaAMH, 00-
JIaAHAHHAM, iHPPACTPYKTYPOIO Ta OPicHUM IIPOCTOPOM. A [0 iHTEJNeKTyalbHUX — YIPaBIiHHS
3HAHHAMU, iIHHOBAIliAIMU, iHTEJIeKTYaJbHOIO BJIACHICTIO, PO3BUTOK TE€XHOJIOTIiII Ta cTpaTeriii.

dimaHcoBUil MEHEIXK-
MEHT

Posmogin mpubyTKy MiK mapTHepaMu 3 aKIEHTOM Ha yIpaBJIiHHA BUTpaTaMu Ta (iHamcose
naaHyBaHHA. KOHCYJIbTaHTU MAOTh PO3YMiTH 0CO6aMBOCTI (hiHAHCOBOI AiAABHOCTI IOPUIUUHUX

dipm.

Bignocunu 3 xkiaieH-
TaMu

3HAUYHUI aKIEHT Ha MiATPUMIl CTOCYHKiB 3 KJjieHTamMu Ta moBipu g0 Hux. Crparerii marmoThb
MOKpAIIlyBaTH O0CJYyroBYBaHHA KJI€HTIB 0e3 IIIKOAM IJIs permyTariii.

BHpOBaZ[}KeHHH Tex-

HOpuguuni TexHoJIOriUHI iHCTPYMEHTH IiABUINYIOTH e()eKTUBHICTL, YIPABIiHHA JOKYMEHTAMH,

HOJIOTi JOCJiIKeHHs Ta KOMYHiKaIio 3 Kiaiearamu. KoHcyabTaHTH MaOTh OajaHCcyBaTH MiK iHHOBAILi-
AMU Ta 0e3MeK0i0, KOHDigeHITiliHICTIO i JOTPUMAHHAM BUMOT 3aKOHOIaBCTBA.
Tiobaniszaiisa VipaBiiHHA omepalisMy B IeKiIbKOX IOPUCAUKIIIAX, aJamTallid OO Pi3HUX IIPAaBOBUX CHCTEM,

KYJbTYPHUX BigMiHHOCTEH Ta peryiasaTopHoro cepemosuirna. Crparerii MisKHapOIHOI eKcIaHCii
Ta TPAHCKOPJOHHOTO CIIiBPOOITHUIITBA MAIOTh Ba'KJIUBe 3HAUEHHS.

PerynsaTopua Bigmo-
BigHicTb

YiTke JoTpUMaHHS HOPMATUBHO-IIPABOBOI 0asu Ta €TUUHUX CTAHIAPTIB, II[0 PEryJaiOI0ThH IOpU-
IUYHY OPakTUKY. KOHCYJIbTaHTH MalOTh 3a0e3IeUnTH BiAMOBiAHICT yCiX cTpareriii mum odme-
JKeHHSIM.

PunkoBa curyaiisa

3HaHHS KOHKYPEHTHOI PUHKOBOI crenudiku, ouiKyBaHb KJI€HTIB Ta HOBUX TEHIEHIIill HaA I0pU-
quuHoMy PUHKY. KoHCy/JIbTaHTH AomomMaraioTh GipMaM BU3HAUWTH CUJIbHI CTOPOHU, PO3POOUTU
KOHKYPEeHTHi cTparerii Ta ajanTyBaTHCS JO PUHKOBUX 3MiH.

Eruuni aciekTn

30epexeHHsa KOH(DigeHIIiliHOCTI, YHUKHeHHA KOH(MJIIKTY iHTepeciB Ta qoTpuMaHHA npodeciitHol
etuku. lle BaskauBO s mOOYIOBU NOBipM 3 KiieHTaMu Ta 3a0e3leYeHHs eTUYHOI MPaKTUKU
KOHCYJIBTYBaHHS.

ITokasuuky ePeKTuB-
HOCTi

@DoKyc Ha OILIauyBaHUX T'OAUHAX, 3a/I0BOJIEHOCTI KJIi€HTiB, pesyJbTaTax KeliciB Ta (piHaHCOBUX
HoKasHuKax. KoHCyJIbTaHTH JOMOMAaramTh Y PO3POOIll IMOKA3HUKIB, AKi BiAIOBIiZAIOTH Iiiasam
dipMu Ta rasyseBUM CTaHIApPTaM.

Iocepeno: chopMOBaHO aBTOpaMu Ha OCHOBI [9]
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nutaub. Taka iepapxiuna cucrema pospobJseHa yia
3a0e3neueHHA e(DEKTUBHOTO BUKOPUCTAHHA PECYypPCiB,
a 3aBIaHHS JeJIeryIOThCSA BiAIIOBiZIHO OO mOCBimy Ta
excmeptusu [9, c. 97].

HignsHicTh IopuAnYHUX (GipM mosdarae y HaJaHHI
IOPUINYHUX ITOCaYT, AK1 OXOILIIOITE CYJOBi mpoliecu,
KOHCYJIbTYBaHHA, CYIIPOBiJl BeJIMKUX YIOJl Ta AJOTPU-
MaHHA HOPMaTWBHO-TIPaBOBUX BUMOT. Taki mocayrmu
€ BY3BbKOCIHeI[iaJi30BaHUMU, BUMAraloTh I'DYHTOBHUX
MpaBOBUX 3HAHDL Ta aHAJITUUHUX HABUUOK. FOpu-
IudHi QipMu IpamiolTh 3a MOJEJJI IIOTOTUHHOIL
OILTaTH, 3TiAHO 3 SAKOIO0 IOPUCTU OEpyTh 3 KJIIE€HTIB
mIaTy 3a Jac, BUTpaueHu# Ha ixHi cupaBu. Taxka mo-
Iesqb (POKyCcyeThCcA Ha e(PEKTHUBHOCTI Ta IIPONYKTHUB-
HOCTi, OCKiJIBKM OTPUMAaHHA N0XO0AYy 0e3mocepesHbO
3aJIeKUTh BiJl KiIBKOCTI TOIMH, OILIAUYeHUX KJIieHTa-
mu. BigmoBigmo, ympaBiiHHS YacoMm, OajaHCYBaHHSA
poboYoro HaBaHTAKEHHS Ta HMiATPUMAHHA BUCOKOI
AKOCTi IIOCJYT € HaWBaKJUBIMINMU ONepaIlifHUMUI
acIeKTaMmu.

IIpomecu ynpaBiiHHA B opuaudyHux (ipmax Mma-
IOTh KijbKa crmenu@ivHmux 0cobJUBOCTEM, 3yMOBJE-
HUX XapaKTepoM IOpUANYHOI PoOoTH Ta mpodeciiiHOI0
KYJBTYPOIO B IMX opraHisamiax. OgHUM i3 BaXKJIUBUX
aCIeKTiB € IoABiliHA POJb MapTHePiB — AK IPaKTU-
KYIOUUX IOPUCTiB, Tak 1 Ak MeHemKepiB Gipmu. Taka
moABifiHicTE BuMarae 6ajamcy MiK oOCIyTroOByBaH-
HAM KJII€HTIiB Ta agMiHicTpaTuBHUMU O0OB’A3KaMMU.
EdexTuBHe ympaBiaiHChKe KOHCYJIbTYBAHHA B IIbOMY
KOHTEKCTi Iepexbauae ZOIOMOTY IapTHepaM y po3-
BUTKY YIPABJIiHCHbKUX HABUYOK 0e3 ITKOAW AT iX-
HBOI IOPUANYHOI IPAKTUKU.

IOpupnuni dpipmu HagaroTh TpiopuTeT pemyTarii,
IoBipi kJieHTiB Ta mpodeciiiniii eruii, AKi 3HAU-
HO BILIMBAIOTh Ha IXHi ympasiiHcbKi mpormecu. Taki
¢hipMu 3HAUHOIO MipoI0 MOKJIALAIOTHCA HA HIIATPUMKY
MIiIHUX BiJHOCWH 3 KJIIEHTAMU, OCKIJIBKUW ITOBTOPHI
3BEPHEHHA Ta PEKOMeHJaIlil € KJIYOBUMU [Kepe-
JaMu goxony. KoHCYyJIbTaHTH 3 TUTaHb yIIPABIiHHA
MalOTh BpaxyBaTu OCOOJUMBOCTI WX BigHOCWH, Ta-
PaHTyIOUHU, 1[0 CTPaTerii 3poCTaHHA Ta e(PeKTUBHOCTI
He TigpWBaTHUMYTh JOBipy Ta MOOpOUYECHiCTH, AKi €
OCHOBOIO IOPUANYHOI TPAKTUKU.

VYrnockoHaseHHA MapKeTUHIOBOI cTpaTerii gaa
opuAnYHOl (hipMu MOKe BIIKPUTH HOBL KaHAJU 3aJy-
YeHHA KJIEHTIB, OCKiJIBKM Y KOHKYPEHTHOMY CEPE/I-
OBUIIi TMOTPiOHO BUKOPUCTOBYBATH BCi MOYKJIMBOCTL
1A 30epesKeHHA MO3UIlil Ha PUHKY, He TOBOPAYU IIPO
ymockoHaseHHA. IOpuanuHmii MapKeTUHT Ma€e BUpa-
sKeHy crienudiky, AKa BiApisHAE HOTO BiJy TOBApHOTO
Ta cepBicHOrO MapkKeTuHry. Ilo-mepiie, e MapKeTUHT
mocayr, i mapkerosoru IO® y cBOill mpaKTUUHIN 1i-
AIbHOCTI 3000B’sA3aHi BpaxoByBaTu cuenudiuxi xa-
PaKTepUCTUKU IOpUANYHUX nocayr [14, c. 139].

YupaBiiHHA JIOACBKUMU pecypcaMy B IOPUIUU-
HUX (pipmMax € 1ie OgHUM BaKJIUBUM HATIPAMKOM,
KWW XapaKTepusyeTbcA HeOOXiAHiCcTIO 3asydaru,
YTPUMYBaTH Ta PO3BUBATU TAJAHOBUTHUX IOPUCTIiB.

ITeit mporec BKJIOYaE mimbip mepcoHany, HaBUaHHA,
OI[iHKY po0OTH Ta Kap’e€pHe 3POCTAaHHA, IKi YacTo €
CKJIQIHIININMY, Hi)X B IHIMINX rajgysdax, uepe3 KOHKY-
PeHTHY cyTHicTb ropuguunoi npodecii. Korncynabran-
TH, AKi OIPaIooTh 3 IOPUANYHUMEU (pipMaMu, ITOBUHHI
po3pobiaATy cTparterii, 10 BiAMOBiZaOTH KYJbTYpPi
Ta mpuHIunaMm (GpipmMu, BOJHOYAC BIOCKOHAJIIIOYMN
OpaKTUKY YOPaBJIiHHA TaJlaHTAMU AJIA IIiBUINEHHA
MOPaJbHOTO NyXy, 3MEHIIIEHHA IIJINHHOCTI KaApiB Ta
CIPUAHHS CTBOPEHHIO aTMoc(hepu CHiBpoOiTHUIITBA.

KanpoBa mpob6Jsiema A IOPUANUYHUX QipM TaKOK
MOJIATAE B 3aJIlyUYeHHI MoJsonmx mpaiiBHuUKiB. IOpu-
IUYHI KOMIaHil 3ayBaKyOTh IIPO T€OPETU3allilo I0pu-
OIWYHOI OcBiTH, i BiApMB BijJ peaslbHUX IMPAKTUYHUX
moTped, PO MaJuii BiICOTOK PO3BUHYTHUX MPAKTUY-
HUX HABUYOK MamOyTHiX mpodecionaniB. Uepes 1m0
opuanuyHuM (hipMam moTpiOHO BUTpadYaTu JOZATKOBL
JIIOCBKI pecypcu s MiATOTOBKYM MaMOyTHIX cIelria-
JicTiB y KoMHaHil. YIpaBIiHCHKUII KOHCAJITUHT MOXKe
JOIOMOTTH y cTpaTrerii cmiBmparli i3 pUIANYHUMU
daryabTeTaMmu 3aKJaniB BUIoi ocBitu. asa Bupi-
ITeHHs MTPo0JeMHu HeZOCTaTHHOI KBasridikaliii MoJo-
IVX IOPUCTIB y IOpUAWYHiN (ipMi, MOKHA CTBOPUTU
BHYTpIIITHE OCBiTHE cepenpoBuillie. Ile morke BKIOUATU
PeryJdapHi ceMiHapm Ta JUCKYCil 3a y4acTio mapTHe-
PiB Ta HOCBiAUYEeHUX IOPUCTIB, & TAKOXK y3araJbHeHHSA
Cy[IOBOI MpaKTHMKM KoMIIaHii Ta 0OMiH mpodeciinmMu
nymxamu. Takuii migxig ;o3BOJUTHE MOJOAUM CIIEILi-
ajicTaM yIOCKOHAJIIOBATH CBOI HABUUKU Ta OTPUMY-
BaTH HeoOXimHi 3HaHHS 6GesmocepeHBO B PoOOUOMY
cepegoBuiii. MoxamnBocTi — 1e 3maTHiCTh QipMu
IIepeTBOPIOBATH Pecypcu Ha KOHKYPEHTOCIPOMOIK-
Hi mpoxykTu Ta nponecu. MOMKJINBOCTLI CTalOTh HeT-
JIJaCHUM UYMHOM BOYZOBAaHUMHU y BHYTPIITHI mpoIiiecu
dipmu. Ix BasKKO 3aJOKyMeHTyBaTH K IIPOIELyDH,
a TOMY BasKKO cKoriroBatu. HemarepianbHi pecypcu,
AK IIPaBUJIO, € OCHOBHUM [IKePeJIOM HEeIOBTOPHUX
cTpaTeriuvHmx MoKJauBocTei [15, 239].

IlapTHEpChKa CTPYKTypa OpUAUYHUX (GipM mae
BILIUB i Ha iXHiN (pinaHcoBuil meHemxMeHT. Ha Bifg-
MiHy Bim KopIropariil 3 reHTpasizoBaHUM (DiHAHCOBUM
KOHTPOJIEM, IOPUANYHI (hipMy po3mominAgTs Ipudy-
TOK Mi)X ITapTHepaMu, AKi 3aljikaBJieHi y (piHaHCOBO-
My craHi ¢pipmu. KoHCcyabTaHT MalOTh BPpaXxOByBaTu
II}0 MOJeJIb PO3IOALNY, KOHCYJIbTYIOUN 3 NUTAaHb PO3-
mofiny npubyTKY, YIPaBJIiHHA BUTpaTamMu Ta QiHaH-
COBOT'O ILJIAHYBAaHHSA OJd 3a0e3IlleUeHHs CTiMKOCTi Ta
spoctanua ¢ipmu [10, c. 83].

Bnoaus ropupguunoi cunenudiku Ha opraxisariio
KOHCYJBTYBaHHS B IOPUIMYHUX (PipMax HEMOKJIU-
BO mepeotiHuTu. OpuandHi MOCIYTH Peryaii0ThCA
YiTKOI HOPMATUBHO-IPABOBOIO 0a30I0 Ta eTUYHUMU
cTaHJapTaMu, SKi BU3HAYAIOTh YCi aCIeKTH mifAJb-
HocTi opuanuHOl (ipmu. HoTpuMaHHA IIUX HOPM
Mae mepIioyeproBe 3HAUEHHA, i OyAb-AKa yIIpaBiIiH-
ChKa CTpaTeris IOBMHHA BPAaXOBYBAaTH IIi 0OMeKeHHH.
KoucynbranTu MaioTh 0yTu mobpe obisHaHi 3 0pu-
IUYHOI0 €TUKOI0, BUMOTaMu KOH(pimeHIIifiHOCTI Ta

39



// MeHepyxmeHT //

// MiskHapoJiHUi1 HayKOBUM XXypHan «IHTepHayka».
Cepis: «<ExkoHomiuHi Hayku» // N2 5 (85), 2 1., 2024

IOTPUMAHHAM PEryJaTOPHUX HOPM, 1106 HagaBaTHU
pesieBaHTHI Ta epeKTUBHI mopanu.

KoncynabTyBaHHA IOPUAUYHUX PipM TAKOK BKJIIO-
yae B cebe I'PYHTOBHE 3HAHHS IOPUAUYHOTO PUHKY,
B TOMY YHCJIi KOHKYPEHTHOI 60pOoThOU, OUiKyBaHb
KJIi€HTiB Ta TEeHAEHIIi!, 110 3 ABAAOThCA. IOpugmy-
HUN PUHOK XapaKTepPU3YETHCA IHTEHCUBHOIO KOHKY-
peHItiero, ipMu mocTifiHO TpParHyTh AU(deEpeHITiFoBaTH
cebe 3a paxyHOK crmelfiaiisarrii, 00CaIyroByBamHsa KJIi-
€HTIB Ta TeXHOJOTiuHUX iHHOBamii. KomcymbranTu
TOBUHHI JomoMaraTu IOpUANYHUM (pipMaM BUABJIATH
Ta BUKOPUCTOBYBATH CBOI YHiKaJIbHI CUJIbHI CTOPOHH,
poO3pO0IAT KOHKYPEHTHI cTpaTerii Ta MpPUCTOCOBY-
BaTHUCA 0 3MiH Ha PUHKY.

3asHaummo, I0 puAuYHa (ipMa € KJII0UYOBOIO
ONUWHUIIEIO B TPABOBill 6idHec-HiIIi, SKa BUKOHYE HU3-
Ky QYHKI[i#, III0 OXOILJIIOIOTH IOPUANYHE KOHCYJIBTY-
BaHHA, OPEACTABHUIITBO Ta 3axmucT iHTepeciB. Taki
(byHKITII € HEeBi' €eMHOIO YaCTUHOIO OIePAIlifiHOI CTPYK-
TypH IIPABOBOI CUCTEMU, FapaHTyOUYU (hiBUIHUM, IOPU-
OUYHUM Ta IPUBATHUM 0C00aM AOCTYI A0 KBaJihiko-
BaHUX IOPUAMYHUX KOHCYJbTAI[iNl Ta IMOCJIYT.

B ocHOBi misnpHOCTI ropuauyHOl (hipMU € HagaHHA
IOpUAMYHUX KoHCysbTariii. Ile osHauae HamaHHA KITiE€H-
TaM eKCIIePTHUX BHCHOBKIB 3 Pi3HUX IIPABOBUX IIUTAaHb,
TIyMauyeHHs 3aKOHIB, HOpDMaTUBHO-IIPABOBUX aKTiB Ta
CYIOBUX pPiIlleHb, AKMMHN BOHU MOKYTh KepyBaTUCA
y cBOiX misax Ta pimenHax. IOpuanusni dipmu gomoma-
TafoTh KJI€HTaM po3ibpaTucsA B CKJIATHUX ITPABOBUX IIH-
TaHHAX, 3a0e3MeUy0oUn JOTPUMAHHA HUMY BiAMOBigHIX
3aKOHIB i HOpMaTuBHUX aKTiB. I{a KoHCyJIbTaTMBHA
POJIb Ma€ KJIIOUOBE 3HAYEHHA [JI YIPABJIIHHA PUSU-
KaMM, OCKiJILKM JorToMarae KJaieHTaM mepeadaduTu Ta
oM’ IKIITUTY TOTEHITINHI IOPUANYHI ITPOOIeMH IIe 10
TOTO, AK BOHM HAOYAyTb 3HAUHUX MACIITAbiB.

IlpepcraBEULITBO — IIe OfHA Ba'KJIMWBA (PYHKITIA
fopuauuHoi (ipmu. Bona mepembauvae mii Bim imeni
KJIEHTIB y CYyOBUX TPOIlECaX, AKi MOXKYTH OXOILIO-
BaTU CYIOBi poariAmgu, apbiTpak Ta memiaiito. ¥ cymi
opuanyHi (ipMu HagarTh agBOKATCHKi ITocayru,
OPEeCTABJIAIOYN Ta apryMeHTYIOUHM CIPaBU IJA JO-
CATHEHHA COPUATJIUBOro pesyibrary. lle mpencras-
HUIITBO He O0OMEXKYEThCA 3aJlaMU CYJAOBUX 3acilawb,
IOpUANYHI (ipMU TAaKOK IIPEACTABIAIOTH KJIIE€HTIB Ha
IIeperoBopax Ta afMiHiCTPATUBHUX CIYXaHHAX, 3a0e3-
neuyioun e()eKTUBHE BiJ[CTOIOBaHHA iXHiX iHTepeciB
Ha pisHUX (hopyMax.

CympoBinm yrom cTaHOBUTH 3HAUHY YaCTUHY (PYHK-
i ropuanusoi dipmu. Crogu BXOAUTH PO3pOOKa,
aHaJi3 Ta BelJeHHS IIepPeroBOPiB OO0 KOHTPAKTIB Ta
YrojZi, COPUAHHA 3JIUTTIO Ta NOTJMHAHHIO, a TaKOXK
yupaBiiHHA immumy 6idHec-TpaHl3akmiamu. Opu-
nudHi ipMu rapaHTYOTh, IO IIi TpaH3akKIil Bif-
IOBiIAIOTH yCiM UMHHUM 3aKOHAM 1 CTPYKTypoBaHi
TaKUM YMHOM, 1100 3aXUCTUTU iHTepecHu iXHiX KIieH-
TiB. BoHU Taxko:K 3a0e3IeuyioTh IOPUANUYHUN ayauT,
BUBYAKOUYM ITPABOBi aCIeKTHU yroj 3 METOI0 BUABJIEHHA
Ta YCYHEHHA MOTEHI[INHUX PUIUKIB.
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Mo Toro x, ropuanuHi (ipmMu BigirparoTh BUpPilIagb-
HY POJIib y BupiIeHHi crmopiB. OKpimM Tpaguiiinmx cy-
IOBUX IIPOILECiB, BOHU NPOIIOHYIOTH aJIbTEPHATUBHI
TOoCayTU 3 BUPIINIEHHA CIOPiB, TaKi AK Mexmiailisa Ta
apbiTpask, 3abesmeuyioun OiJBIIT THYYK] Ta YacTO MEHII
KOH(IIKTHI MiAxu po3B’a3aHHsa npodsueM. 11a GpyHK-
Iid € BayKJIMBOIO AJIS KJIIE€HTIB, AKi IIIYKAIOTh e(PeKTUB-
Hi Ta €eKOHOMIUHO BUTiHI PillleHHA IOPUANYHUX CIIOPiB.

Opuguuni ¢pipmMum saiiMamTbCcsd TaKOXK TOTPU-
MaHHAM HOPMATUBHHX BUMOT Ta KOPIIOPATUBHUM
yhnpaBiaiHHAM. BOHUM KOHCYJIBTYIOTH KJIE€HTIB IIOJO
IOTPUMAHHS PEryJATOPHUX BUMOT Ta HAWKpAaIIUX
MPAKTUK KOPIIOPATUBHOTO YIPaBJIiHHSA, I1T0 0COOJIMBO
BaKJIMBO IJIs KOpPIIOpalliil, AKi mMpamionTh y rajaysax
3 cyBOpuUM peryJoBaHHAM. [le mependavuae mocTiiHmi
MOHITOPUHT Ta OHOBJEHHS PeryjaATOPHUX 3MiH, W10
rapaHTye, 110 KJIi€HTU OYAyTh BiAMOBiZaTH mIpaBOBUM
cTaHIapTaM, AKi MOCTiNHO 3MiHIOIOTHCA.

Kpim BracHe mopuanyHOi AisIABHOCTI, IOPUANYHI
dipmu pobsATH CcBilf BHecOK y mpaBoBi iHHoOBamii Ta
imetine aimepcTtBOo. BOHM TpPOBOAATH IOPUAMYHI O0-
CHiMyKeHHsA, MyOJiKYIOTh aHAJNITUYHI MaTepiaau mpo
HOBi mpaBoOBi TeHmeHIii Ta 6epyTh ydacTb y poOOTi
npodecifiaux acoriamniit. Take imeitHe sigepcTBO Wif-
TPUMY€E PO3BUTOK OpUAMYHOI mpodecii Ta dpopmye
IepKaBHY IOJITUKY.

Texuosorii BigirpaioThs gemajai OGinbITy POJIb
B yupaniinHiI opusununnMu Qpipmamu. Opuguuni
TexHoJorii, abo legal tech, BxkaouatoTsr B cebe iH-
CTPYMEHTH Ta IIporpaMHe 3abesleveHHA, AKi MigBU-
myioTh e()eKTUBHICTh, YIIPaBJIiHHA JOKYMEHTaMU,
OOCTimKeHHs Ta KOMYHiKaIio 3 xiaieartamu. KoH-
CYJbTaHTH, AKi KOHCYJBTYIOTH IOPUAUYHI (ipMu
ITO/I0 BOPOBAMKEeHHSA TEXHOJOTil, MaloTh GasiaHcy-
BaTHU Mi’K IlepeBaraMu iHHOBAIili Ta HeoOXimHicTiO
migTpuMyBaTH 6e3mneKy, KoH(pigeHITilHicTs i JoTpH-
MaHHSA ITPABOBUX CTAHIAPTIB.

o Toro &, Taobanisallifa IOPUIUIHUX MTOCTYT CTBO-
puja HOBi BUKJIUKU Ta MOYKJIMBOCTI /I IOPUAUUHUX
¢ipm. Pipmu, 110 OIPAIOOTh ¥ KiJIbKOX IOPUCIUK-
igx, 3MylleHi BpaxoByBaTU pisHOMAaHiITHI mpaBoBi
CUCTEMU, KYJbTYPHI BiIMiHHOCTI Ta peryJjAaTopHe 3a-
KOHOJaBCTBO, II[0 MOCTiliHO 3MiHIOEThCA. KoHCYIbTAH-
TH IOIIOMAararoTh TaKUM (pipmam y po3pobiii cTparerii
MiXHaApPOLHOI NiANBHOCTI, TPAHCKOPLOHHOI'O CIIiBPO-
OiTHMIITBA Ta YOPAaBJIiHHI BimHOCMHAMY 3 KJIi€eHTaMu
Ha ry106aJIbHOMY PiBHI.

KatouoBi MmeTomo10Tii KOHCYJIBTYBAHHA B IOPUINY-
HuX (pipMax 3a3BUUYall I'PYHTYIOTHCSA HA MOJEJi IapT-
HepcTBa Ta npodeciiiHiil cepBicHIiN CyTHOCTI ropuAMY-
HOI poboTu. 3a3BUuaii BUKOPUCTOBYETHCS €KCIIepTHA
MOJeNb, KOJIU KOHCYJIbTAHTU BUCTYIAIOTH Yy POJIi
eKCIIePTiB Yy KOHKpeTHUX cdepax, TakKux AK (iHaH-
COBUI MeHeIKMEHT, TeXHOJOTiuHa iHTerparia abo
MapKeTuHT. BpaxoByoun creliasisoBaHmii XxapaKxTep
IOPUAUYHUX IIOCAYT, IIA MOJEJNIb € NysKe e(PeKTUB-
HOI0, KoJi (pipMmaM moTpiOHA B0BHIIIHA €KCIIEPTU3a,
AKa JAOIMOBHIOE IXHi OCHOBHI IOPUANYHI KOMIETEHIIi].
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KoHcynbranTu; B 1i#t posi 3a06e3meUyIOTH CTpaTeTrivHe
PO3YMiHHA Ta OIPAKTUUHI PiIlleHHA, AKi MOKYTH OyTH
O6esmocepenHbO BIpPoBam:KeHi ¢ipmoro [11, c. 16].

Mopens mpormecyaqbHUX KOHCYJIBTAIlil € Ire Of-
Hi€I0 BaKJIUBOIO METOMOJIOTi€I0, KA HATOJIOIIYE Ha
BaYKJIMBOCT1 PO3BUTKY BHYTPIIIHLOI'O IOTEHIIiaNy
opuguunoi dpipmu. HatomicTs, 3amicTs TOrO, 11106
IIPOIIOHYBATU IIPAMIi pillleHHA, KOHCYJIbTAHTU CIPUA-
I0TBH IIPOIlecaM PO3B’A3aHHA IIPO0JIEM, AKi BUHUKAIOTH
y dipmi. Taxkuit migxig € 0cobIMBO KOPUCHUM A
(dopMyBaHHA KYJbTYPU IIOCTIiNHOTO BJOCKOHAJIEHHA Ta
OIlOpU Ha BJACHI cuiu BcepenuHi dipmu. PosBuBatouu
IiarHOCTUYHI Ta aHAJNITUYHI HABUYKU MEHEIKMEHTY
¢hipMu, KOHCYJIbTAHTU JOIIOMaramTb (JopMyBaTU CTiii-
Ki BHYTpimrHi KoMIeTeHIrii.

He MeHIII BaKJIMBHUM € OIIIHOUHE MOCJiTKeHH,
AKe (POKYCYeThCA HA BUABJIEHHI Ta IMOCUJIEHHI CUJIb-
HUX cTopiH opramisamii. Ileit mosuTuBHUM miaxim m0-
Ope y3roMKy€EThCA 3 BUCOKMMU CTaBKAMU Ta BUCOKUM
THCKOM Y CepeJOBUILIL I0pUANUHUX (PipM, 320X0UyIOUN
mepexia Bimg MUCIIeHHs, 30cepemKeHOoro Ha IIpobJie-
Max, 0 MUCJIEHHS, 30CePesKeHOr0 Ha MOKJINBOCTIX.

IHCTpYMEHTH AiarHOCTUKY Ta aHAIIBYy MalOTh KJIIO-
YyoBe 3HAUEHHA B IMIPOIECi KOHCYJIbTYBAHHA IOPUIMIHIX
dipmM, oCKinmbKY BOHU 3a0€3I1€UyIOTh CTPYKTYPOBAHUI
cIIoci6 OIiHKYM IMOTOYHOTO CTaHy (ipMu Ta BU3HAUEHHA
cdep, 1110 TOTPeOYIOTh BAOCKOHANEHHA (Tabu. 2).

YupaBiinHA 3MiHaMU — IIle OJHA BasKJuBa cde-
pa. ABropom Bosomuu €.0. Oysa 3ampomoHOBaHa
BJIacHA PO3POOKA Y BUTJIAAI KOMIIJIEKCHO ITiIX0y 0

Tabruuys 2

IHcTpyMeHTH HiarHOCTMKM Ta aHAJI3y yIPaBIiHCHKOTO KOHCYJIbTYBAHHA B IOPUANYHHUX (hipmax

IncrpymeHnT

HMoro xapakTepucruka

SWOT-anauria

Owinioe BHYTPiIIHI cuiabHI Ta ciaabKi cTropoHu ipMu, a TAKOK 30BHIIIHI MOKJIMBOCTI Ta 3arpo-
su. Ilell iHCTPpYMEHT HAABBUYANHO KOPUCHUN [JIs CTPATETiUHOrO IJIAaHYBAHHA, OCKiJIBKU [OIIO-
Marae IpPUAUIHUM (QipMam 3p0o3yMiTH CBOIO KOHKYDPEHTHY IO3UIIiI0 Ta BUSHAUUTHU CTPATEriuyHi
npiopureru

PEST-anauis

BuBuae mosiTuuHi, eKOHOMiUHi, coIlia/JibHi Ta TeXHOJOTIUHI (haKTOpH, IO BIJIMBAIOTHL HA IOPU-
nuuny Gipmy. [ling opuguuaux QGipM el aHajis gfonoMarae 3po3yMiTu perysasaToOpHI 3MiHU, €KO-
HOMiuHi TeHmeHIIil, coIliajbHi 3PYIIIEeHHs Ta TeXHOJIOTiUHi MOCATHEHHS, AKi MOMKYTh BIJIMHYTU
Ha cdepu IXHbOI IPaKTUKM Ta BiTHOCUHU 3 KJIIEHTaMU.

Cucrema McKinsey
7S Framework

Cucrema McKinsey 7S Framework momomarae AiarHOCTyBaTH Ta Y3TOIKYBaTU BHYTPIITHI CKJia-
noBi ropuauyHOl (pipMu. AHarisye ciM B3aeMosaIeKHUX eJIeMeHTiB: cTpaTeris, CTPYKTypa, CHC-
TeMU, CHiJbHI I[IiHHOCTi, HABUYKU, CTUJIH Ta IepcoHas. [[na opuaunyHux (ipM Takuil KOMII-
JIEKCHUU TiAXiJ rapaHTye, IO BCi acIeKTH opraHisarii ysro:KeHi Ta CIPUAIOTH AOCATHEHHIO
3araJIbHUX CTpaTerivyHuX Iiijeii.

30aaHcoBaHa cUCTe-
Ma IIOKa3HUKiB

Buwmipioe edeKTHUBHICTH 3 UOTHPHOX TOYOK 30pYy: (hiHaHCOBa, KJIi€HTChKA, BHYTPIIIHI Iporecu,
a TaKOXX HaBYaHHA Ta PO3BUTOK.

II’ate cun IToprepa

Amnanisye m’ATh CUJI: KOHKYPEHTHEe CYIIePHUIITBO, BIaJa IOCTAUYaIbHIKA, BJIaJa IOKYIIIA, 3arPo-
3a IOABU HOBUX YYaCHUKIB Ta 3arposa NOABU 3aMiHHUKIB

Amnaiis JaHIIOXKKA
CTBOPEHHSA BapTOCTi

Orwinioe aissnpHiCTh QipMU IJid BUABJEHHA AKepes KOHKYPEHTHUX IlepeBar

IlopiBHANBHUI
aHaJIi3

ITopiBHIOE pesyabTaTy AiAJbHOCTI (GipMM 3 HAWNKPAIUMU TajJy3eBUMHU IPAKTHUKaMU a00 KOHKY-
peHTamMu

Amnanis mnepiromnpu-
UMH

Busnauae oCHOBHY HPUYUHY IIPOOIEM

HocaimxeHHsa 3a10-
BOJIEHOCTi KJIi€HTiB

30upae BiAryKu KJi€HTIB mpo ixXHill mocBif Ta 3a0BOJIeHICTh mmocayramMu Gipmu

Amnanis gimancosux
KoedimieHTiB

Amnanisye ¢iHaHCOBY 3BiTHiCTH, BUKOPHCTOBYIOUU Koe(imieHTn mpubyTKOBOCTI, JiKBigHOCTI Ta
TJIATOCIIPOMOXKHOCTI

Axicui meTomu

Axicui meTomu, Taki AK iHTepB’I0 Ta (POKYyC-TPYNHU, € BAKJIUBUMU [JIs OTPUMAHHS JeTAJIbHOTO
YABJIEHHA PO KYJbTYPY (GipMu, MOpaJbHUI AyX IMPaIliBHUKIB Ta piBeHb 3aJ0BOJIEHOCTI KJi€H-
TiB. IIi MeTOIU MO3BOJAIOTH KOHCYJIbTAHTAM 3i06paTu 6araTo meTanbHOI iHQopMaIlii, AKka He MoKe
0yTH OoTpUMaHa 3a JOIOMOTOI0 KiJIbKiCHUX MOKa3HUKIB.

Kinpkicui meTomu

He meHIn BaskJImBUMU € KiTbKiCHI MeTonM, 30KpeMa OnuTyBaHHsA Ta (iHaHcoBuii anaxis. Onury-
BaHHSA JO3BOJIAIOTH OIiHUTH 3aJIyUYeHiCTh IPAI[iBHUKIB, 3aJJ0BOJIEHICTh KJII€HTIB Ta iHIII KJIIOYO-
Bi moxkasHuKu edexkTuBHOCTi. PiHAHCOBUI aHANi3, 3 iHIITIOr0 OOKY, JO3BOJSAE Kpallle 3p03yMiTu
dinancoBuii cran Gipmu, ii TPpUOYTKOBIiCTH Ta CTPYKTYPY BUTPAT.

ITicTs curm

Metomomoria «IIlicts curm» TeX MOKe OyTH BUKOpPHCTaHAa IJA 3MEHIIeHHS BapiaTMBHOCTI Ta
MOKpAIleHHA SKOCTI IOPUAMYHUX MIpOIleciB. 3a IOMOMOIOI0 CTATUCTUUYHUX IHCTPYMEHTIB IJIsS
aHaJIi3y Ta BAOCKOHAJEHHS IIPOIECiB IOPUANYHI ()ipMU MOMKYTH AOCATTH OGiJIBIIIOI IOCIiJOBHOCTI
Ta mepeadauyBaHOCTI y HAJZaHHI IOCAYT

Hocepeno: chopMoBaHO aBTOpaMu Ha OCHOBi [9; 11]
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CKaHyBaHHA
3MiH toaen

3MmiHn B
OpraHisauinHin
KynbTypi

BnpoBagkeHHA
ERP ta CRM
cuctem

~—_ YnpasniHHA

3MiHaMK B
O PUANYHUX
dipmax

8-KpokoBa
mogaenb
3MiH
KotTepa

36anaHcoBaHa
cuctema
NOKa3sHWKiB

Puc. 1. KomniekcHuit migxig qo yrnpasiaiHHSa sMiHAMUT
B I0puAuYHUX (hipmax
Ioacepeno: BnacHa pospobra Bonommua €. 0.

YHOpaBIiHHA 3MiHAMU B IopugundyHuX (ipmax (puc. 1).
BnpoBamxenHa sMiH B opuguuHill (ipmi Bumarae
0CcOOJIMBO YBA'KHOTO IJIAHYBAHHSA Ta BUKOHAHHA,
BpaxoBYyIOUM IpUTaMaHHUI npodeciiHoMy cepeno-
BUIIYy OWip 3MiHaM. 8-KpokoBa mozesab 3MiH Kortepa
IPONOHY€E CTPYKTYPOBAHUY MmiAXin, AKWUN SOIOMOXKe
opuguuHUM (ipMam IpoiTu uepes mpoliec 3MiH. Ia
MOJeJIb HaAroJIOIIye Ha CTBOPEHHI BiguyTTa HEBif-
KJIaZHOCTi, (pOpMyBaHHI HOTYKHOI Koauririi, po3poob-
i baueHHs, SOHECEHHI IIboro O0aueHHA OO IHINMHNX,
HaJJaHHI MOJYKJIMBOCTI iHIMUM AiATH, OTPUMAaHHI KO-
POTKOCTPOKOBUX II€PEMOT, 3aKPilJIeHHI MOCATHEHD
Ta 3aKpilJIeHHI HOBUX HiAxoniB y KyabTypi. Takuii
KOMILJIEKCHUM IiAXin momomarae rapaHTyBaTH, IO
3MiHU OyoyTh IPUUHATI Oe3MepenrkogHo i miaTpumy-
BaTUMYThCA IIPOTATOM TPUBAJIOIO dYacy.

Iliia epekTUBHOI peastidaliii opraHisamiiHux 3MiH
(daxismi xoncanmrTurropoi Kommnanii «People Change»
TIPOTIOHYIOTH CIEIiaJbHy IPOIeaypy mia HasBowoo «CKa-
HyBaHHA 3MiH Jrofeti» [13]. Ia meToguka cipamoBaHa
Ha TJIn0OKe PO3YMIHHA CYTHOCTI 3alJIaHOBAHUX 3MiH
Ta IiTOTOBKY JIIOJIEN 1 IPOIIECiB 0 IX BIPOBAIKEHHA.

CraHyBaHHSA IIPOBOAUTHCS V (DOPMi KOMILIEKCHOTO
ONUTYBaHHA, IiJ] 4ac AKOI'0 yYaCHUKaM CTaBUTHCSA
mouan 40 zamuTaHb, IT0 OXOILJIIOIOTEH Pi3Hi acmexkTH,
BaYKJIUB1 1A YCIIIIITHOTO IIPOBEAEHHA 3MiH: KOPIIO-
paTmBHA KYJbTypa, CTpPaTeTid, CTPYKTypa CIIiBIIpaIti,
BigmaHicTh cmpaBi, TOTOBHICTE [0 TpaHchopmaIii
Torto. Take Bcebiute «CKAHYBAHHSI» JO3BOJIAE BUABU-
TU KJIIOUOBi (haKTOpH, III0 MOXKYTH BILIMBATU Ha Xif
opraHizaliiHUX IIepeTBOPEeHb B IOPUAMUHIN (ipmi.

Heob6xigHicTh camMe TaKOTO «CKaHYBaHHA 3MiH
JIOIel» 3yMOBJIeHA TUM, IO OAHIi€I0 3 HaWOOIIMpe-
HIMUX DPUYUH IPOBAJLy IpOorpaM 3MiH € HeJOCTaTHE
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PO3YyMiHHS IX BasKJIMBOCTI KePiBHUIITBOM, OOMerKeHa
ydJacTb CuiBpoOiTHUKIB abo HagMipHUH omip mparis-
HUKiB. PedysbTaTu CKaHyBaHHA JAIOTh 3MOT'Y opra-
Hizarii BU3HAUUTH, M0 caMe IMOTPiOHO 3poOUTH AJIA
ycminraoi peaJnisariii 3mMiH, a TaKOXX AKi MUCIIeHHI
YCTAHOBKM Ta HABUUKU HEOOXiTHO PO3BUHYTH y IEP-
coHaTy, abu BOHU MOTJIU e(PeKTMBHO agalTyBaTUCA
o HOoBUX yMOB. IIpoBomaum Take KOMILIEKCHE CKaHY-
BaHHA HA PiBHUX PiBHAX opragisarii (KepiBHUIITBO,
KOMAaHJAY, HaBiTHh KJi€HTH), MEHEKEePU OTPUMYIOTH
miricHe 6aueHHA 0Aa’KAaHOTO CTaHY PO3BUTKY KOMIIaHil
Ta KOHKPEeTHI KPOKU, AKi HeoOXigHOo 3aificHUTH AJid
IOCATHEHHS ITiJiell 3MiH.

Cucremu ynpaBiiHHA e()eKTUBHICTIO MAIOTh KJIIO-
YOoBe 3HAUEHHSA A IMiATPUMAaHHA Ta HiABUIEHHA
pesyabTaTuBHOCTi. BupoBamkeHHsa 36amaHcoBaHOL
CUCTeMU IIOKa3HUKIB [03BOJISE€ IOPUAUUHUM (hipmMam
BuMipioBaTu e(eKTUBHICTH 3a 6araTbMa ImapaMeTrpa-
mu: ()iHAHCOBI MOKA3HUKU, 3aJJ0BOJIEHICTh KJIE€HTIB,
BHYTPIIIHI IpOIlecH, & TAKOK HaBUaHHSA Ta PO3BUTOK.
Takwmii KOMILIEKCHUH mingxin sabesneuye QOKyCyBaH-
HAa (pipmu He sgunie Ha (iHAHCOBUX pe3yIbTaTax, aje
1 Ha obCcayroByBaHHI KJi€HTiB, omepalifiniii edpex-
TUBHOCTi Ta POBBUTKY CIiBPOOiTHUKIB.

IaTerparmia texmoJOTi#N Bifirpae BaKJIMBY POJIb
y nigBuriieHHi e()eKTUBHOCTI YIPABJIiHHA B IOPUIUU-
Hux (ipmax. BopoBaikeHHa cuCTeM NJaHYBaHHA
pecypciB migmpuemcta (ERP) Mmoskxe migBumiuTu To4-
HicTh JaHUX i BIOPALKYBATU PisHI agMiHicTpaTuBHI
IIpoliecy, Bifi BUCTABJIEHHA PAXyHKIiB 4O yIpaBIiHHA
nepconasoM. CucrteMu ympaBJiHHS B3a€EMOBiTHOCH-
"Hamu 3 KjaieHtamu (CRM) TeX € BaKJIUBUMU A
YIPaBJIiHHA B3a€EMOJI€I0 3 KIl€HTaMU Ta IOKpAIlleHHA
iXHBOTO OOCJIYTOBYBaHHA.

KoucysnbranTy 3 ympasIiHHA CHPUAIOTHL BIIPOBA-
IXKEHHIO TePeJoBUX TEXHOJOTIYHUX PillleHb, TaKUX
AK CHCTeMHU IJaHyBaHHSA PecypciB mifmpueMcTBa
(ERP) Ta cucrteMu ympaBJIiHHA B3a€MOBiAHOCUHAMU
3 kiaienramu (CRM). I1i TexnHosoTii iHTErpyIOTH PidHi
(byHK1LiI BcepenuHi (hipmu, Bif BuCTaBIeHHA PaXyHKIB
Ta yIpaBJiHHA (piHaHcaMU AO B3aeMOAil 3 KJi€eHTa-
MU Ta YIPaBJIiHHA cIpaBaMu, 3a0e3IeUyI0UYN TaKUM
YUHOM €QUHY ILJIaT(HOPMY, M0 ITiABUIIYE ONepPaIiiiHy
edberTuBHIicTh [12, c. 156].

3MmiHM B opraHisamifiHiil KyabTypi — IIle OOUH
BaXKJIUBUI pe3dyJabTaT BTPYUYaHHS YIPaBIiHCHBKOTO
KOHCAJITUHTY B opuauuHi dipmum. Opranisamiiina
KYJbTypa B OPUAUYHUX (hipMax gacTo xapaKTepusy-
€ThCSA BUCOKUM CTyIeHeM (hOpMaIbHOCTi, HEIPUUHAT-
TAM PUBUKY Ta 30CEPEAKEHICTI0O Ha iHAWBIAYaabHINA
e(eKTHUBHOCTi. YIPAaBIiHCHbKI KOHCYJbTAaHTU, BUKO-
PHUCTOBYIOUM TaKi IMigX0AU, AK OIIHOUHE AOCIiIKeH-
HA Ta IpoIlecHe KOHCYJIbTYBaHHS, CIPUAIOTH KYJb-
TYypHUM TpaHchopMaliaM, AKi CIPUAIOTH CIiBIpaIii,
iHHOBAIiAM Ta KJieHTOOpieHTOBaHOCTi. OmiHOUHMI
aHaJi3, AKWI HATOJIOIIye Ha BUKOPUCTAHHI iCHYIOUMX
CUJBHUX CTOPIiH Ta yCHIiXiB, Jomomarae IpUIUIHUM
(hipmam cTBOPUTU IIO3UTUBHY Ta OPi€HTOBaHY Ha Iiep-



// International scientific journal «Internauka».
Series: «<Economic sciences» // N2 5 (85), vol. 2, 2024

// Management //

CIEKTHUBY KYJbTYPY. BUOKPEMJIIOI0OUM Ta TTOCUIIOIYN
Te, 10 pipma podbuTh K0Ope, KOHCYJbTAHTH MOXKYTh
cupuATH (GOPMYBAHHIO ¥ CHiBPOOITHUKIB MOUYyTTA
CIILIPHOI MeTH Ta KOJIEKTUBHUX JOCATHEHbB.

Koucyabrarii B xoxi mpoliecy CIpuUAOTh KYJIb-
TYPHUM 3MiHaM, 3ajJydJaryuu CUiBPOOiTHUKIB dipmu
IO TIPOIlecy BUPIilIeHHS mpo0jieM, TUM CAMUM ITiIBU-
OIyI0UYX iXHIO BiAOOBifaIbHICTD i MPUXUIBHICTL IO
smin. Tarkmiét migxin 3aoxouye BiIKPUTY KOMYHiKa-
1[if0, 3BOPOTHUM 3B’SI30K Ta CTUJIb YIPABJIiHHA, IO
mependavae y4uacTb, 10 MOKe IepeBecTu Gipmy 3 ie-
papxiuHOi Ta i30JIOBAHOI CTPYKTYPU B OiJIbII iHKJIO-
3UBHE CepemoBUINe, 3aCHOBaHe Ha CHiBPOOiTHUIITBI.
IIi KyabpTypHI 83MiHU € BaXKJIUBUMMU IJIA aganTalrii g0
MiHJIMBUX BUMOT IOPUAWUYHOTO PUHKY, A€ KOMaHIHA
poboTa Ta THYUYKiCTb CTAIOTh AemaJti OiJbIll BasKJIUBU-
MU IJIA JOCATHEHHSA YCIIiXYy.

IToxpanienHa (iHAHCOBUX NIOKA3HUKIB € Ile Of-
Hi€0 Ba)XKJMUBOIO c(heporo, e YIPaBIIHCHKUN KOH-
CAJITMHT Mae€ CyTTE€BUIl BIJIMB Ha IOPUANYHI (ipmu.
KoHcynbTaHTU JomoMaramTh IOPUAUUYHUM (pipmMam
BOPOBAKYBATU e(PeKTUBHI MpaKTuKU (hiHAHCOBOTO
MeHeIKMeHTY, 30KpeMa, ITOKPAIIyBaTu O KeTyBaH-
HsA, IPOTHO3YBAHHSA Ta 3aXO0AU 3 KOHTPOJIIO BUTpPAT.
3aBAAKU BIPOBAMKEHHIO ITMX HPAKTUK (ipMu Mo-
JKYTH IMiIBUITUTH CBOIO IPUOYTKOBICTH Ta (hiHAHCOBY
cTabimbHICTD.

BucHOBKY i mepCcmeKTHBY MOJANBIINX TOCIiTKEeHb.
IOpuguuni dipmu € ckiIagHEIM i HEOJHO3HAYHUM 00’ €K-
TOM YIPABIiHCHKOTO KOHCYJIbTYBAaHHA. X 0cOOIMBA
CTPYKTypa, NOABifiHA pPOJIb MapTHEPiB, KPUTHUUIHA
BaXKJMBicTh pemyTaIllii Ta piBHA AOBipHW KJi€HTIB,
a TaKOXK JKOPCTKe PEryJIATOPHE CePelIOBUINE — BCe

e BUBHAYAE IMiAXia 70 KOHCYJabTyBaHHA. [[1d edek-
THUBHOTO yHIPaBJIiHCHKOTO KOHCYJbTYBAHHSA IOPUIUU-
HUX (QipM HeoOXifHe I'PYHTOBHE BUBUEHHS IOPUINY-
HOI mpodecii, cnenu(divHUX BUKJIUKIB, 3 AKUMU IIi
opragisamii MaroTh CIIpaBy, Ta IOPUAUUYHOTO PUHKY
B mizomy. BpaxoByrouu 1i (paKTOpUM, KOHCYJIbTAHTU
MOJKYTBb MTOTIOMOITU IOPUANYHUM (hipMaM HigBUITUTHA
omepaliiny eeKTUBHICTh, MiATPUMYBATU BUCOKI
CTaHIapTU HaJaHHA OPUAUUYHUX IIOCJHYT Ta AOCATTU
CTaJIOTO 3POCTAaHHA B KOHKYPEHTHOMY CEPEOBUIIL.
Meropmosoriuni nmigxonm Ta iHCTPYMEHTH yIIpaB-
JiHCBKOTO KOHCYJIBTYBAaHHA B IOPUAWYHUX (hipmax
€ pisHOMaHITHMMY i mOBWMHHI OyTM amanToBaHi 10
VHIKQJIbHUX BUKJIUKIB Ta MOKJIUBOCTEN IOPUIUUHOTO
cekTopy. KitouoBi meTomosiorii KOHCAJITHUHTY, Taki
AK eKCIIEpTHA MOJIeJIb, MOJIEJb IIPOIIECHOTO KOHCYJIb-
TYBaHHS Ta OI[iHOYHE MOCIiMKeHHs, 3a0e3MeUyoTh
CTPYKTYpPOBaHi mMiAX0omu MO BUpPiIlleHHA mpoOJsieM Ta
po36ymoBU cOpoMOKHOCTel. [HCTpyMeHTH AiaTHOCTH-
Ku Ta aHamuisy, taxki ak SWOT-anamnisz, PEST-amaxia
ta cuctema McKinsey 7S, v moeagmanui 3 axicHUMHI
Ta KUJIBKICHUMU MeTOfaMu, AAI0Th KOMILJIEKCHE ITPe/i-
CTaBJIEHHA IIPO Pe3yJbTaTU AiAdbHOCTL (ipmu Ta il
cTpareriuny mnosuitiro. Meroau migBuirieHHA e(peKTHUB-
HOCTi ympaBiiHH#A, 3o0Kkpema Lean Management, Six
Sigma, ympaBiiHHA 3MiHaMU, CUCTeMHU YIIPaBIiHHSA
e(heKTUBHICTIO Ta iHTErpallis TeXHOJIOTif, € BaXKJIN-
BUMU AJIA TiABUINEHHSA OnepaniiHol e)eKTUBHOCTI Ta
KOHKYPEHTHUX IlepeBar Ipuandyaux QGpipm.
Ilomanbiti mociimkeHHA MOIIIBHO 30CePeIUTH Ha
IeTaJIbHOMY BUBUEHHI OKpeMUX KOMIIOHEHTIB CTPYK-
TypHU I0pPUANYHOI (hipMU, Ta MOYKJIUBOTO YIOCKOHAJIEH-
HS 3a JOIIOMOTOI0 YIPaBJIiHCHKOTO KOHCYJIbTYBaHHA.
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NEPEAYMOBU MACILLUTABYBAHHSI MAJIOTO
TA CEPEAHbOTO BI3HECY B YKPAIHI

PREREQUISITES FOR SCALING SMALL
AND MEDIUM-SIZED BUSINESSES IN UKRAINE

AHoTaif. BcTyn. PO3BMTOK MAJ1020 Ta CepegHb020 Bi3HECY, KMt Bxe gaBHO 3a1MAE 3HAYHY YACTKY B CTPYKTYPIi HALOHA/bHOT
eKOHOMIKM YKpaiHu, Moxe CripusiTv 3pOCTaHHI0 BBIT, CTBOPeHHIO HOBUX pobOYmMX MiCLb, MigHATTIO iHaHCOBO20 6/1a20M01yY4s
HaceseHHs, 30iNbLUEHHIO COLianbHOI BignoBiganbHOCTI BisHecy. OgHMM i3 OCHOBHMX cMOCO0IB po3BUTKY Bi3HECY € 1020 MACLL-
TabyBaHHS. BaacHe, po3yMiHHS, L0 came MOTUBYE NIGNPUEMLIB §O 3POCTAHHSA T LLO came € nepegymoBoto Bi3Hecy gist Maclu-
TabyBaHHS, O3BONTb NPABUILHO BU3HAYUTH, SIKI IHCTPYMEHTU BAPTO BUKOPMCTOBYBATM HA LWSIXY MACLUTAOYBAHHS Di3Hecy.

MeTa. MeToto gocigxeHHs € BCTAHOB/IEHHS GiliCHNX MepegyMOoB gsl MaCLUTAOYBAHHS MA020 Ta CepegHbo20 Di3HeCy B YKPAiHi.

Martepiann i meTogn. Matepianamm gocaigxeHHs €: 1) npawi BiTYN3HAHMX Ta 3apyOiKHUX aBTOPIB, IO MPOBAGATb CBOI
HAYKOBO-MPAKTWYHI qocaigxeHHs y cdepi macuTabyBaHHs GisHecy; 2) iHPOPMALiViHi BAGAHHS, y SKUX MICTATbCS CTATUCTMYHI
gaHi, npoinbHI onuTyBaHHS Ta Nyonikauji, wo 6e3nocepegHbO CTOCYIOThCS TeMu MacluTabyBaHHs Bi3Hecy.

[pu 3gifiCHeHHI gocnigxeHHs! BUKOPUCTOBYBAINCH HACTYMHI HayKOBI MeTogu: knacuikavii, aHanizy Ta CMCTeMHO20 Migxo-
gy, /102i4HO20 y3a=2a/IbHEHHSI Pe3y/IbTaTiB (3 MeTol0 eeKTUBHOR0 ONPALIOBAHHS JOCTYMHUX §AHMX TA BU3HAYEHHS Ha IX OCHOBI
pe3y/bTaris).

PesynbTatu. Y HayKoBiVi CTATTi NPOAHA/II30BAHO CTATMCTMYHI GaHi, WO CTOCYIOThCS TeMu MaclutabyBaHHs bisHecy. Hazo/oLweHo
HQ 3HAYeHHi PO3BMTKY MA/I020 TA CepegHbo20 bi3Hecy B YKPAiHi sl HALIOHAIbHOI eKOHOMIKM. PO3KPUTO nepegyMoBM, siKi HaSBHI
B YKpaiHi gns maclutabyBaHHs Mas020 Ta cepegHbo20 bi3Hecy. BU3Ha4eHo posib GiHaHCOBO20 CTUMYITY gsi MACLLTAOYBAHHS
M@J1020 Ta cepegHbo20 bi3Hecy B YKpaiHi, Ik OCHOBHOZ0.

3HAHHSA PO nepegyMoByM TA OCHOBHI CTUMYJIM G/iSl MACLLTAOYBAHHS, CIPHSIE BU3HAYEHHIO CTpaTeziii Ta nigbopy npasuabHNX
HCTPYMeHTIB g1l peanisavii po3BMTKY Maio20 Ta cepegHbo20 bi3Hecy Yepe3 MacluTabyBaHHs.

[MepcnexTBu. Y maibyTHIX MOCNIGOBHMX HAOYKOBUX JOCTIGIKEHHSIX BaOPTO MPOGOBXYBATH AHANI3YBATH OHOB/IEHI CTATUCTUYHI
QQHi Ta OMUTYBAHHS, LLO CTOCYIOTbCS TeMy MAj1020 Ta cepegHbo20 bi3Hecy B YKpaiHi. HeoOXigHO 3BepHYTH yBazy HA CbO20GeHHi
¢akTopu, sIKi HeMuHyye BIAMBATUMYTb HA MACLUTAOYyBAHHS MAN020 Ta cepegHbo20 bi3Hecy. [JoCaignTi OKpeMi iIHCTpyMeHTK
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macwTabyBaHHs Ta MPoBecTy ix kaacu@ikauieto, OUiHUTI posib UMPPOBUX IHCTPYMEHTIB B MacluTabyBaHHi. Pe3yibTaToM Lb020
mae 6yTu BUPOb/IeHHs ePekTUBHIMX CTpaTeziil Ta iHCTPYMeHTiB MacluTabyBaHHS Mano20 Td cepegHb020 bi3Hecy B 3a/1eXXHOCTI
Big IXHIX iIHQUBIgya/IbHOCTE.

Knioyosi cnosa: maciutabysaHHs bisHecy, Maanii Ta cepegHiii bi3Hec.

Summary. Introduction. Small and medium-sized businesses, which have long held a prominent position in the composition
of the Ukrainian national economy, have the potential to expand the GDP, generate new employment opportunities, enhance
the financial well-being of the population, and increase the social responsibility of business. Scaling is one of the primary meth-
ods of corporate development. You may correctly identify the tools to employ on the path to business scaling if you grasp what
drives entrepreneurs to grow and what precisely is a prerequisite for business scaling.

Purpose. This research aims to determine appropriate conditions for scaling small and medium-sized businesses in Ukraine.

Materials and methods. The materials of the research are as follows: (1) the works of domestic and foreign authors conduct-
ing their scientific and practical research in the field of business scaling; and (2) information publications containing statistical
data, profile surveys and publications directly related to the topic of business scaling.

The following scientific methods were used in the study: classification, analysis and systematic approach, logical generalisa-
tion of the results (to effectively process the available data and determine the results based on them).

Results. The scientific article deals with statistical data related to the topic of business scaling. It stressed how crucial it is
for Ukraine’s small and medium-sized businesses to grow to support the country’s economy. The prerequisites, that are available
in Ukraine for scaling small and medium-sized businesses, are revealed. The role of the financial incentive for scaling small and
medium-sized businesses in Ukraine as the main one is determined.

Knowledge of the prerequisites and main incentives for scaling contributes to the definition of strategies and the selection of
the right tools for the implementation of the development of small and medium-sized businesses through scaling.

Prospects. In future consistent research, it is worth continuing to analyse updated statistics and surveys related to the topic
of small and medium-sized businesses in Ukraine. It is necessary to pay attention to the current factors that will inevitably af-
fect the scaling of small and medium-sized businesses. Examine and categorise each scaling tool separately, and evaluate the
contribution of digital tools to scaling. The result of this should be the development of effective strategies and tools for scaling

small and medium-sized businesses, depending on their individualities.
Key words: business scaling, small and medium-sized businesses.

Hoc'ranomca mpo6suemu. Manuii Ta cepenHiii 6isHec
€ OCHOBOIO HAI[IOHAJBHOI €KOHOMiKM. 3a cjoBa-
mu IIpesugenrta Yrpainu Bosogmmupa 3e1eHCHKOTO
y 2021 poui masnuii Ta cepenHiii 6isHec B YKpainHi cTBO-
proBas 60% BBII, 3abesneuyBas 7 MJIH. POOOYUX MiCI[b
ta 40% mnomaTkoBux HagxomKeHb [17]. BpaxoByioun
TaKy 3HAUHY YaCTKY MAaJIOTO Ta CepeaHbOro OiszHecy
B eKOHOMIiIli YKpaiHnu, oro comiajibHO-eKOHOMIiUHEe
3HAUYEHHA IJIA JAepP:KaBU BaKKo mepeotninutu. Koxen
i3 Bumesramganux 6idHeciB 00Mpae CBOIO MOIeJb PO3-
BUTKY. OOHUM i3 MeTOmiB PO3BUTKY OidHECY € MacIII-
TabyBauHaA. ToOMy Ba)KJIMBUM IMUTAHHAM € (PaKkTOpiB
Ta IepefyMOB NPUNHATTA TiAIPUEMIIAMU PillleHHA
npo mactmiTabyBanuA. OCKiTbKY PO3BUTOK OizHeCY €
HeBiJ’€MHOIO CKJIQJOBOI0 PO3BUTKY PUHKOBOI €KOHOMI-
KU, BapTO JOCJIAUTH, IO BILINBAE HA PIIlIEHHS MaJIOTO
Ta cepemHbOTO O0idHecy maciirTabyBaTtucsa. Maciira-
OyBaHHSA € BaKJIMBUM SABHUIIEM V KOHTEKCTi OisHecy,
OCKiZbKM 0araTo mMoOYMHAHL 3 MAcCIITA0yBaHHA MaiOTh
4iTKO BUpaKeHUU yIpaBIiHCHKUI Ta OpraHisamiiinuit
acmekT. J[o TOTo K, OCTAaHHIM YacoM MAacIITaO0yBaHHSI
HaOyBae MIUPIITUX PAMOK 3aBIIKU HOCATHEHHAM y che-
pi nmudposisarii, AKi migmITOBXHYAM opraHisarii mo
MaciTabyBaHHSA, a 4acoM i 1o rimepmacinTaOyBaHHS.

Amnaniz ocranHix mocaimskeHb i myomikamiin. [Tu-
TaHHS MacinTabyBaHHA 6idHecy, B IIiJIOMYy Y4 OKpeMi
aCIIEKTU IIHOTO ITPOIIECY, ¥ CBOIX MpaIAX MOCIIIKY-
BaJIO He MAaJio HaIliOHAJbHUX Ta 3aKOPAOHHUX HAY-
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koBiiB. 10. B. IToTtiok [7], BuBuaB MacmiTabyBaHHA
Yy 30BHIMTHFOEKOHOMIYHOMY HaIPAMKY, a TAKOXK pa-
som i3 II. B. HanyTtka, [6], mocaimkyBasu muTamHA
KoMyHiKaIlii mig vac macmradbysarnua. O. A. T'aspuir,
K.O. Boapunosa, M. O. Kpasuernko, K. O. Komimun-
CbKa, [5] iXHa mpallsd mpucBsSUYeHAa YIPaABJIiHHIO CTap-
ramamu. B.Tapuim [3], meTaabHO Ta CUCTEMATUYHO
BUBYAE MUTAHHSA MacIiTaOyBaHHsA, 3BEPTAI0OUU yBaATy
Ha pisHi ¢opmMu mMacmTabyBaHHA.

®dopmyaoBaHHA Iisei cratti. Manuii Ta cepenHii
0isHec IMOBMHEH BJ)XMBATHU 3aXOMiB JJsA BHU)KHBAHHS
Ta PO3BUTKY B PUHKOBUX YMOBaX, YTPUMYBATU UaCT-
Ky PUHKY, 30iJBIITyBaTU MOXiMHiCTHL Ta mMPUOYTKO-
BicTh. IIpmuomy uacto me Bce pisHi 3amaui. MeToro
IOCJTiI’KeHHA € BCTAHOBJIEHHA MiNCHUX IMepeqyMOB
Ias MaciiTabyBaHHS MaJOTO Ta CepegHBOTO OisHecy
B YKpaiHi.

Buknanm ocHoBHOro Marepianay. 3rifHO JaHUX OIHU-
TyBaHHA YKPaAlHChKUX IIiIIIPUEMIIIB, 1110 HaBeIEHI Ha
caiiti [1I51 Bisuec, pedyabTaTé AigJIbHOCTL MaJIOTo Ta
cepenHBOTO OidHecy 3a mepiIri mricTs micaiiB 2023
POKY OIliHeHO B HacTymHuUM cmocibd (tada. 1).

Cepen migmpueMItiB onmuTanux €Bpormneiicbkooo Bis-
Hec Acomiamiero y 2024 pomi go 79% s6inbinuiack
KiJbKiCcTh THMX, IO MJIAHYIOTH POIIIUPEHHA CBOTO
Oismecy. 3 Hux 30% MmJIAHYIOTh BiIKPUTTSA HOBUX
HaUPAMKIB 6isHecy, a 14% MIaHYOTH PO3NUINPIOBATA
reorpadiro AiAIbHOCTI Ta BUXOAUTU HA iHIIII PUHKMH.
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Ta6ruuys 1
Ominka pesyabraTiB 6i3Hecy 3a mepuie miBpiuus 2023 pory
PiBens ouikyBaHb (DiHAHCOBUX pe3yIbTaTiB Mikpo 6i3nec Mauuii Ta cepenHiii 6i3Hec

CyrreBo nepeBuinuiau ouikyBauua (140% +) 1,4% 1,6%

ITepeBumunu ouikyBauusa (110% — 130%) 7,6% 9,6%

Bigmosigators ouikysauuam (100% ) 22,7% 28,7%

Huxue 3a ouikyBani mokasauku (70% — 90%) 25,6% 40,4%

CyrreBo HMxue ouikyBaub (40% — 60%) 26,5% 16,5%

Bisunec pakTruno npununesno (0% — 30%) 16,2% 3,2%

Ilocepeso: cKIameHO aBTOPOM Ha OCHOBI Jixepesia [13]

Bogmouac 21% mniaaHyOThL POSIIMPIOBATA KOMAHIY.
Ho 80% spocia KinbKicTh HigIPUEMIIIB, AKi mIamy-
IOTH 3aJIy4aTH KOIIITU Y PO3BUTOK BJIaCHOTO OisHecy
y 2024 porri [16].

3 omuTyBaHbL OisdHecy Mu 6aUMMO, IO 3a PE3YJIb-
raramu 2023 poKy Mayuii Ta cepenHiit 6isHec (BKJIIO-
Yaioum MiKpO) B CBOiif OiJIbINIOCTi He mocAT GarKaHUX
¢diHaHCOBUX MOKA3HUKiB. 3p0O3yMijsio, 10 B yMOBax
TIOBHOMACITITA0HOI BiffHM IUTaHHA PO3BUTKY YaCTO IIiJ-
XOOUTDH Ha IPYTUIl IJIaH Tepel MUTaHHAM BUKUBAHHA.
Aute i e TaKOK CTBOPIOE TTOTPEOY Ta MOMKJIUBOCTI IS
PO3BUTKY i, BimmoBigHO, BUOOPY METOAIB IJiA IIHOTO.

Ha mamy nymMKy, ofHUM 3 KJIIOUOBUX METOMIB IJIA
PO3BUTKY 0OisHecy, AKUIl HEOOXimTHO PO3TIAAHYTHU, €
MacIiITabyBaHHs-d.

Hanyrxa ITaBno Ta IToriox IOpi#t y cBoi#i mparri
BUIIJIAIOTEH ABi KJIIOUOBi 1isi macirabyBanua [6]:
1) crabinbHe, rapMOHifiHe, TPUBAaJie 3POCTAHHSA KOM-

mamii;

2) 30isbIITeHHA PiBHA KOHKYPEHTO-CIPOMOMKHOCTI

KOMIIaHil Ha PUHKY.

A TaKo0K BOHU BUALIAIOTH TaKi MOMKJINBI CKJIamOBi
mpoliecy MaciiTadyBaHHA:

— POBIIUPEHHA ACOPTUMEHTY HIPOAYKIIii (mocayr, po-
oiT);
— posmupeHHA reorpadii miaabHocTi (mepexycim,

BUXiZ Ha HOBi 3apyOisKHI pUHKUN);

— omTuMisalia O6isHec-mIpoIiecis;

— HigBUIeHHA PiBHA e(PEeKTUBHOCTI MapKeTHUHTY,
pekgamu, 30yTy;

— 3ampoBa/yKeHHA HOBUX TEXHOJIOTi, iHHOBaIil

TOIIIO.

Came maciTabyBaHHA O0isHecy y ixHill mparli Bu-
3HAYAETHCA AK KOMILIEKCHUM IIPOIIEC IMOA0 PO3IIU-
PEeHHA, 3pDOCTaHHA, PO3BUTKY AiAJBHOCTI 3aAJ1d HapO-
ITyBaHHA OOCATIB MIPOJAa’Ky, PUHKOBOI IPUCYTHOCTI,
BILIUBY KoMmmauii Torro [6].

Iloni6ue Gauenns BimoGpasene y mpami Iipipait
Kipagmo [10]. Bix Busuauae, o macmrrabyBanasa 0i3-
Hecy — Iie 30iJbIlTeHHA PO3Mipy, 00CATY Ta CKJIAa-
HocTi OisHecy, migBUIeHHA OTO e(PeKTHUBHOCTI,
MPOAYKTUBHOCTI i moCATHEHHS OiNbINIUX BUIATHUX
pe3yabTaTiB.

Metoro maciiTabyBaHHA BiH BuU3HaUae
— B0iJBINIEHHA CIIPOMOXKHOCTI OpraHisariii 3a70BOJIb-

HATHU TMOTPedU KJIi€HTiB;

— HIPONOHYBATU KPAIli IPOAYKTHU Ta IIOCTYTH;
— 30inbITyBaTH MPUOYTOK;
— migBUHIIUTH e(PEeKTUBHICTH Ta 3MEHIIINTH BUTPATH.

Cepex crpateriit macimrabysanua Lipipait Kipago
BUILISE:

— POSIINPEHHA PUHKY;

— BaJlyu4eHHs KJII€HTiB;

— PO3BUTOK IPOAYKTIB i mOCJIyT;

— omTuMisaria omepairifinoi gisgabHOCTi. [10]

Maxcuwminian ITanbmi, Bimit ITapima, Auna Ma-
nepa, Moaxim BincenT B mparti «Pos’AcHeHHS KOHIIEII-
il macirabyBanua: Oryian, BUSHAUEHHS Ta BUMipIio-
BaHHA MacInTabyBaHHA e()eKTUBHOCTI Ta JeTaTbHUN
TMOPANOK MeHHUI MJId MaiibyTHiX MOCIimKeHb» HaBO-
IATH BJIACHE O3HAUEHHs MacInTabyBaHHS — Iie 30iJb-
IIeHHA po3Mipy 00’€KTa, IO CYIPOBOIKYETHCI OiIbIIT
Hi}X IPOUOPLiHiHMM 3POCTAHHAM IPOAYKTUBHOCTI,
AKa € pesyJabTaTOM AiAJBHOCTI IIoro 00’ekTa. [20]

1 mBOTo Ta MOJAJIBINUX IOCIiIKEeHb MU 3YIINHU-
MocA Ha O3HAUEHHi, AKe € BJIACHUM BHECKOM aBTOPiB
JaHol cTaTTi y MOCTimKeHHi, MaciiTa0yBaHHA OisHe-
cy — IIe OKpaIlieHHa (hiHAHCOBMX IMOKA3HUKIB, IIpH
IOMY IIPONIOPILiA HAPOIeHHA BUTPAT y MOPiBHAHHI
Mae OyTH HUIKUYOIO UM XOoua 0 PiBHOIO y HMOpPiBHAHHI
3 HAPOIIEHHAM JTOXO/IiB.

Barato migmpueMIliB OIiHIOIOTH yCHIiITHiICTHL 6i3-
HeCy Ta pPO3PaxOBYIOTh Ha MOKpAIlleHHA (iHAHCOBUX
IIOKa3HUKIB caMe uepe3 pO3UMIUPeHH:A reorpadii uu
ceKkTopiB OisHecy (KinbkicHe HapomenHs). IIpore,
He yci i3 HUX, 00paBIIM TAKUM MIIAX, JOCATAIOTH
¢dirmaHCOBOTO YCIiXYy.

3 iHmoro 60Ky, € KaTeropisa 6ismeciB, AKi B cuiay
baraTbox oOCTAaBUH He 0aXKaroTh a00 He MOMKYTh 31ilic-
HIOBATH MAacCHITa0OyBaHHS.

Ixeticon @paiin ta Hesix Xataemaiiep XeHCCOH
y cBoiit kEusi REWORK [2, c. 20—22]. BUCTOBIOIOTH
IyMKY: «IIlo nozanozo 6 momy, abu 3HAUMU ONMU-
MAALHUL PO3MID i 3aruuwLumucs 6 Hbomy?

Xiba komycv cnade Ha OYymMKy ckasamu, npumi-
pom, npo I'apeapd abo Oxcgopd: «Om axéu 60HU PO3-
WUP0BALUCs, CMEOPULU Pinil i HAURALU We KilbKa
mucay npogecopié ma we it nodydysaau yHieepcu-
memcvKi micmeurxa no écvomy ceimy..». Manenv-
Kuil — He 0006’ A3K080 NPOMINCHUIL eman po3eumky.
Maanenvrkuit — ye moxce 6ymu wydosuil nYyHKmM npu-

3HAYEeHHA» .
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B maBepgewniit gymii, aBTopu BUIIIAIOTH OKPEMUHI
poszin y cBoiii mparti. Horo cyTs mosnsarae B Tomy, 1o
He 000B’A3K0OBO PO3TOPTATU IITUPOKUH 3a MMOKA3HUKA-
Mu 6isdHec 3a1Jisd DOCATHEHHA CTATUCTUYHUX NAHUX,
AKi, HA TIEePIIUHA MOTJAL, MOXKYTh BpaskaTu.

KinpKicTe TOProBUX TOUYOK UM IITUPUHA 3aXOILJIE-
HUX CEKTOPiB PUHKY, AK Ou Ile He 3maBajiocda Ha
mepIui MOTJIAL, He Bimobdparkae ycmimHocTi 6isHecy
HACTiJIbKU, AK MOro (hiHAHCOBI MOKA3HUKU.

Cepen 3,2% 0isHecy, 110 (GAKTUYHO NMPUNUHUB
mianpHiCTh y mepimomy miBpiuui 2023 pokry, mir 6yTu
TaKui, IKUI MaB 0ibIlle BepTUKAJIbHE UM FOPU3OH-
TaJIbHE OXOILIEHHs, y IMOPiBHAHHI 3 omauMm i3 1,6%,
110 oTpuMaiau KoxigHicTs B po3mipi 140% + y mopis-
HAHHI 3 OYiKyBaHHAMU.

IToBeprarouuck mo pe3ysabTaTiB onuTyBaHHA €B-
pomeiicbkoi Bisuec Acormiatiii, migmpuemIriB, AKi mo-
BiloMmJIim PO CBOI IJIaHW PO3IIUPEHHA OisHecy, Mu
cmocrepiraemo, 1o 14% 6auuTh Take PO3IIUPEHHS
y dopmi 36inbIlIeHHA YnCceJbHOCTI KoMauau [16].

3BuuaiiHo, 1[0 MaciiITabyBaHHsA OidHecy 3aKoO-
HOMipHO MO’Ke€ CYIPOBOKYBATHCS 30i/IbIIEHHAM
mraTy nepcoratay. IIpore, came mo cobi 36iabITeHHA
KiJbKOCTI mpaliBHUKIB He BimoOpaskae yCIiITHOCTI
3pocrauHsa 6isHecy. MaciiTabyBaHHA TaKOMK, MMOBIp-
HO, BUMaraTuMe IITBUAKOTO HABUAHHA Ta YIPaBJiH-
HA PO3YUYYBAHHAM, IO HiJKPECJIIOE IIHHICTH 3HAHB
i mepcreKTUB HaBUaHHA IIpu MacirTadyBauHi [11].

Ao 6i3Hec PO3IMTUPUB CBOIO MEPEKy, BUIIIIOB
Ha HOBl DUHKU UM HAPOCTUB KiJIbKIiCTH IITATHUX IIpa-
MiBHUKIB, aje Ipu IIbOMY He ITOKpamuB (PiHaHCOBi
MOKAa3HUKH, TO Ile He MAcCIITa0yBaHHSA, a TiJIbKU HOro
HeBgaJa cmpoba.

Tob6To, ycmimHicTs 6isHecy — 11e Hacammepen (i-
HAHCOBI IOKa3HUKMU.

ocobucTi nepeaymoBsu:

¢ 36inblIeHHA ¢iHaHCOBOI BUrOAU
(npubyTKY);

® HabyTTA NO3UTMBHOI AiN0BOI penyTaui
(Bnmi3sHaBaHicTb bpeHAy);

® 3HMKEHHA BUAAKIB;

® ONTMMI3aLLiA NPOLECIB 3 METOHD
€KOHOMIT KoWTiB Ta/4n NpocToTH
yrnpaBAiHHA;

® 30i/IbLLIEHHSA PiIBHA KOHKYPEHTO-
CMPOMOXKHOCTI Ha PUHKY;

® HAPOLLEHHS CTIMKOCTI A0 HEFaTUBHUX
$aKTopiB, WO MOXKYTb BMN/NBATU Ha
bi3Hec;

® NiABULLEHHA NPOAYKTUBHOCTI

dinaHCOBUY pe3yJbTaT € OOJHUM i3 OCHOBHUX IIO-
KasHUKiB, AKINO HEe €IMHUM T'OJIOBHUM, YCIIiIITHOCTi
OisHecy.

IITomo mepemymoB MaciiiTabyBaHHA, OKPIiM BiKe BU-
IileHMX 3arafJaHUMU HAaYKOBIIAMU, MIOTPiIOHO 3BEPHYTH
yBary Ha 3aTajJbHOCYCIILJIbHY TOTPedy y MaciiTadyBaH-
Hi. I BaskIUBicTL BimOOpaKaeThCA Uepes IepPIKABHY
TMOJIITUKY CTHUMYJIOBAHHSA PO3BUTKY Oismecy. Taka
TMOJiTUKA 3HAXOAUTHh BimoOpaskeHHS uepes MOCTYIHE
KpemuTyBaHHA «5—T7—9», cTuMyJioBaHHsA OyaiBeIbHOT
ranysi uepes mporpamy e€Ocesisi, HalaHHA T'POIIIOBUX
TpaHTiB Iya po3BUTKY OisHecy. Ha 2024 pik 3 mep-
JKaBHOTO OIOMJKeTy IJIaHyeTbCS BUIIIUTU Ha (hiHaH-
cyBaHHA momibHMX mporpam mouazn 40 mupa. rpH [18].

Ha ocuoBi ananisy HaBeneHol Bullle iH(opMmaril
TIPOIIOHYEMO BJIACHY KJiacu(iKaIliro mepeIyMoB MacIi-
TabyBaHHS MaJIOTO Ta cepeqHbOoTo OidHecy B YKpaiui
BimoOpaskeny Ha puc. 1.

IIpu mpomy BapTO po3ymiTu, IO HE yCi IIepeaymo-
BU MaciinTabyBauHsa 0isHecy MalOTh 3HAUEHHS OIHO-
yacHo. [J1d mpukJaany, KOIm MoBa ¥jie Ipo 3HUKEeHHSA
BUIATKIB Ta ONTHMIi3alliro, TO Ii mepeayMOBU HeECY-
MicH] i3 cTBOPpeHHAM HOBUX POOOUUX MiCIIh.

Amnagisyounm cTaTHCTUUYHI AaHi, a TaKOXX OIH-
TyBaHHS MaJIOTO Ta cepemHbOro OidHecy B YKpai-
Hi, CTBEPIKYEMO, IO camMe 30iJMbINTEHHS MPUOYTKY
€ TOJIOBHOIO TIepeqyMOBOI0 MacinTabyBaHHs 6GisHecy
B YKpaiHi.

BucuHoBku. V¥ 11ifi cTaTTi MM 3aIpOIIOHYBAJIU Je-
AK1 TOJIOMKEHHSA MO0 MAacIITa0yBaHHsS Ta PO3IIU-
PEeHHSA B KOHTEKCTi MaJIoTo Ta cepeIHbOTro GisHecy.
OxpecieHO OKPeMi OPieHTHPU AJISA NIUPOKOTO CIEKTPY
HOHATH, OB’ sA3aHUX 3 MAacCIITaOyBaHHAM, i Teope-
TUYHUX [ePeTUHIiB 3 pisHUMU chepaMu LOCTIiIKeHb
y ranysi MeHeIyKMEeHTYy OpraHisariii, AKi BimiKpuBa-

3arasibHOCYCNiNIbHI Ta couianbHi:

® BHECOK Y 3pOCTaHHA HaL,iOHANbHOI
€KOHOMIKM;

® CTBOPEHHA KpaLux NpoAyKTiB Ta
nocnyr;

® CMIPOMOMKHICTb Bi3HEecy 3a40BO/IbHATH
noTpeby KieHTIB;

® 36i/blIEHHA HAAXOAKEeHb A0
6oaKeTiB Yepes cniaTy NoAaTKis;

® PO3BWUTOK iIHHOBALLiM Ta TEXHONOTIN;

® CTBOPEHHSA HOBUX PoB0oYMX Micub (Y
6inblwocTi BUNagKiB mactabyBaHHA).

Puc. 1. Knacupikaris nepegymoB mMaciiTabyBaHHS MaJIOTO Ta cepeaHbOTo 0idHecy B YKpaiHi

Ilocepeso: aBTOpchKa po3poOKa i3 cucremarusaliero Ha ocHOBi [7; 10]
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IOTh MOYKJIMBOCTI AJiA MaiOyTHIX mocaimxeHb. Tomy
MU CIIOAiBa€MOCH, IO IIA CTATTA CTAHE IIOIIITOBXOM
IO TONAJBIINX AOCHiIMKEeHb MO0 MacIITa0yBaHHA
Ta POBIIVNPEHHA B KOHTEKCTi MajJoOro Ta CepeIHBOTIO
0isHecy, 0cOOJIMBO B uac MOBHOMAcIIITaOHOI BifiHu Ta
MoAAJNBINOI BimbymoBu Kpainu micas ii 3aBepIiieHHA.

MaciTabyBaHHS OKPEMO B3ATOTO 0isHecy MOBUHHE
IIpUBeCTU MOr0 O IOKpAallleHHs BJacHUX (iHaHCO-
BuxX mokasHuKiB. Crpareria macimmrabyBaHHA dyepes

KiJmbKicHI CKJIa/0Bi, AKa He IpUBeJa A0 IOKPAaIlleHHA
AKIiCHUX CKJIaJ0BUX (a roJioBHE 30iJbIIeHH MTPUOYT-
Ky) He MOKe BBasKaTHcA MaciiTabyBaHHAM OGisHecy.
HesanmoBosenua 6i3Hecy 00CATOM OTPUMAHOTO IIPU-
OYTKY € 0co0ucTOI0 (hiHaHCOBOIO TMOTPEOYIO y MACIII-
TabyBanui. MaciitabyBanHA 6i3HeciB B 3arajbHOAED-
JKaBHUX 00cATaxX MOBUHHO HMPUBECTH 0 3POCTAHHA
HaI[iOHAJbLHOI eKOHOMiKM B I[iJIOMYy, a IIe B)Ke 3a-
raJbHOCYCITiIbHA ToTpeba MaciiTadyBaHHA OisHecy.
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BMJINB IMOBAIBALIIMHUX NMPOLLECIB
HA PO3BUTOK MDKHAPOJHOIO TYPU3IMY

THE INFLUENCE OF GLOBALIZATION PROCESSES
ON THE DEVELOPMENT OF INTERNATIONAL TOURISM

AHoTauin. Bctyn. Ha po3BUTOK MOTeHwiany ykpaiHCbKoi TypuCTMYHOI 2a/1y3i CyTTEBO BMNAMBAIOTb €BPOIHTE2PALiViHI T 2/10-
banizauiiini npouecu. TypucTu4dHa 2any3b Cb020gHI Cpusie popMyBAHHIO Ta PO3BUTKY CBITOBOI EKOHOMIKM. TeHgeHLii po3BuTKy
TYpH3My XapaKTepu3yeTbCs BUCOKOK KOHKYPEHTHO 60poTb00I0 MK KpaiHaMu Ta BHYTPILLHIMU TypUCTUYHIUMM GeCTUHALISIMM,
SIKICTIO 00C/Y20BYBAHHS TypUCTIB, iHPOpMaTn3auieio. MPakTUIHO BigCyTHi GOCAIgMKeHHS, WO gatoTb BCebiYHMI TA [PYHTOBHUIA
aHasni3 po3BUTKY CBITOBO20 Typu3My sik Oi3HECY B CydaCHUX YMOBAX.

Meta. MeToto goc/ig>KkeHHs! € GHANI3 PUHKY MiXKHOPOGHO20 TYPU3MY B YMOBAX NOCH/IEHHS 2100aAi3ALiViHIX POLECB, BU-
3HAYeHHS WAAXIB iHTe2pauii y PUHOK CBITOBO2O TYPU3M.

Metog (meTogono2is) gocaigxeHHs BKII0OYAE eKCnepTHMii MeTog, a Came, KOPensLiiHo-pe2peciinHui aHanis. Kpim Lmx me-
T0giB, B po0OOTi BUKOPUCTOBYBAMNCS METOg TEOPETUYHOR0 Y3a2A/IbHEHHS.

Pe3ynbTati. Y cTatTi po32nsgaeTbes BAAMB 2100ani3aLiiiHMX MPOLECIB HA PO3BUTOK MiXKHAPOGHOR0 Typu3My. BugineHo Hacigku
2n106ani3aii y MiKHaQpogHOMy Typu3Mmi. GOCTIGMEHO CMBBIGHOLLIEHHS TYPUCTUYHIX NPUOYTKIB Ta HAGXOGXKeHb Big HIX 3a CyOpe2ioHa-
MU, HaBEgeHO MPOHO3HI NApaMeTpy PO3BMTKY gaHOI 2aTy3i eKOHOMIKM y CBITOBOMY MactuTabi. [TpoaHani3oBaHo 3miHu B 06ca2ax Ta
CTPYKTYpi MDKHOPOGHMX TYPHCTMYHIMX NOTOKIB, BU3HAYEHO KPaiHK-ligepu CBITOBO20 Typu3my LL0go nprbyTKY Big TYpUCTUYHOI MOgo-
poxi. OTpMMAnOo NoganbLLIO20 PO3BUTKY GOCTIgiKeHHS OCHOBHMX TeHGeHLl, mpobniem i mepcnekTis pO3BUTKY MiXXHAPOGHO20 Typu3my.

BucHoBKku. 3a pe3ynbTatamm gocigyeHHs BCTAHOB/IEHO, LLO MiXXHaPOGHUIA TypU3M BIigi2pae K/IK0YOBY pOJib y npoueci 2100a-
ni3auii, cnpusioun po3BUTKY pisHUX cep gisnbHOCTI Ta no2nnbaeHHI0 MiXHAPOgHOI criBrpaui. CTBOPEeHHs 20Te/IbHUX IAHLI0RIB,
MiXHAPOGHMX TYpONepaTopis i aBIGKOMIMAHIN, a TAKOX BUKOPUCTAHHS €1eKTPOHHOI KoMepLii Ta 2100a/1bHUX CUCTeM pe3epBy-
BAHHS € LU KibKOMA MpUKAAagamm BnAMBY 2100aNi3auiiiHuX MpoLeciB Ha Typu3m. [1obanizauis TaKkox crapuse MiKHApOgHIii
cniBnpavi Ta KynbTypHii KoMyHikawii, cTBoptotoyn 6a3y gns cTano20 po3BUTKY CBITOBO20 TypU3MY.



// MiskHapoJiHUi1 HayKOBUM XXypHan «IHTepHayka».

// MixkHapopHi eKoHOMiuHi BigHOCUHM // Cepis: «<ExkoHomiuHi Hayku» // N2 5 (85), 2 1., 2024

[NepcriekTnBy. B noganbLumx HAyKOBUX JOCIgKEHHSAX MPOMOHYETLCA 30CepeguTi yBay Ha KOHKPETHMX HAMpAMax iHTeepauii
TYPUCTCbKOI 2a1Y3i YKPAIHM B MiXXHAPOGHMI TYpUCTUYHMIA MPOCTIP TA METOGAXx ii NPOCYBAHHS HA MKHAPOGHOMY TyPUCTUYHOMY PUHKY.

Knto4oBi cnoBa: MixxHapogHa ekOHOMIKa, MiXKHapOgHUIA Typu3m, 2106a/1i3aLis, PUHOK TYPUCTUYHMX NOCAYe, PYHKUIT Typusmy,
iHgyCTpisi Typu3my, TypuCTMYHI NOTOKM, PAKTOPM PO3BUTKY MDKHOPOGHOR0 TypU3MY.

Summary. Introduction. The development of the potential of the Ukrainian tourism industry is significantly influenced by Eu-
ropean integration and globalization processes. Currently, the tourism industry contributes to the formation and development of
the world economy. Trends in the development of tourism are characterized by high competition between countries and domestic
tourist destinations, the quality of tourist services, and information technology development. There are practically no studies
that provide a comprehensive and thorough analysis of the development of world tourism as a business in modern conditions.

Purpose. The purpose of the study is the analysis of the international tourism market in the context of strengthening of
globalization processes, determination of the ways of integration into the world tourism market.

The research method (methodology) includes an expert method, namely, correlation-regression analysis. In addition to these
methods, the work used the method of theoretical generalization.

The results. The article examines the influence of globalization processes on the development of international tourism. The
consequences of globalization in the international tourism are highlighted. the ratio of tourism profits and receipts from them
is investigated by subregions, the forecast parameters of the development of this branch of the economy on a global scale are
given. Changes in the volume and structure of international tourist flows are analyzed, and the leading countries of the world
tourism in terms of income from tourism are determined. The study of the main trends, challenges and prospects of the devel-
opment of international tourism is further continued.

Conclusions. According to the results of the study, it is established that international tourism plays a key role in the process
of globalization, contributing to the development of various spheres of activity and deepening of international cooperation.
The creation of hotel chains, international tour operators and airlines, as well as the use of electronic commerce and global
reservation systems are just a few examples of the impact of globalization processes on tourism. Globalization also promotes

international cooperation and cultural communication, creating a basis for the sustainable development of world tourism.
Discussion. In further scientific research, it is proposed to focus attention on specific directions of integration of the tourist
industry of Ukraine into the international tourist context as well as methods of its promotion on the international tourist market.
Key words: international economy, international tourism, globalization, market of tourist services, functions of tourism,
tourist industry, tourist flows, factors of development of international tourism.

HOCTaHOBRa mpo6semMu. B KOHTEKCTi BILIUBY IIPO-
meciB ruobaJsisamnii Ta iHTerparnii Ha PO3BUTOK
MiXHapOJHOTO TYPU3MY, CIIOCTEPIraeThCcA CTiliKe Ha-
POIlTyBaHHA AUHAMIKU MOT0 PO3BUTKY, IO BU3HAUAE
KJIIOYOBY POJIb MiKHApPOTHOTO TYpPU3MY y CTPYKTYpi
€eKOHOMIUHOro 3pocTaHHa. MixkHapogHUM Typusm
crtae BaroMuM (haKTOPOM, BiJ AKOTO 3aJeKUTh He
TOCTIPOMOJKHICTDh Ha TJI00AJTbHUX PUHKAX, a TaKOXK
piBeHb moOpobOyTy HacesmeHHsA. [yobasiszaia y cBoe-
MY PO3YMiHHI BUABJIAETHCA AK IIPOIEC BCECBITHHOTO
30smKeHHA i BBaemonii y cdhepax eKOHOMiKM, IIOJIi-
TUKU Ta KyJAbTypu. IlepeTBOpeHHA HA TYPUCTUUHOMY
PUHKY, CIIPUYUHEHI TyIo0aTisaliiHuMy TeHIeHITiAMY,
BKJIOYAIOTh B cebe Imepexia M0 HOBUX TEXHOJOTIH,
iHTepHamioHasizaIito 6i3Hec-IpoIieciB, MomepHisaIio
TPAHCHOPTHOI iH(GPACTPYKTYPH Ta CTBOPEeHHA e(deK-
TUBHOTO MeXaHi3My peryJIlOBaHHAI.

Amnami3 octaHHiX mocaimskeHs i myomaikaiii. I1po-
mecu robanisairii Ta ii BmiIMBY Ha QYHKI[iOHYBaHHA
Ta PO3BUTOK TYPUCTCHKOI iHAYCTPil mocaimKyBamuca
B HAYKOBUX IIparAX 0araThboxX HAYKOBIIiB, 30KpeMa
Ba6wuu I0.II. ta IIpumax T. 0. [1] arHamisyioTh cy-
YacHi MeTOIU 3aCTOCYBAHHSA COIiaJIbLHUX Meperk s
IPOCYBAHHA Ta CTUMYJIIOBAHHA 30yTYy TYPUCTUUYHUX
MPOAYKTiB Ha MisKHapomuomy puHKY. Babikosa K.O.
[2] mocaimsxye popMyBaHHA €KOJIOTO-eKOHOMIiUHOTO
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MexaHisMy OJisg 36aIaHCOBAHOTO PO3BUTKY peKpea-
OiAHOTO TYypU3MY B KOHTEKCTiI €BpOiHTerpamiiuux
nportieciB. Bimoyc C.B., Kpacbko A.B. Ta Bespyu-
ko JI.C. [3] amanisyoTs, MeTOAM MEeHeIKMEHTY B MilK-
HapOJHOMY TypuU3Mi, CIpAMOBAaHI Ha HiABUIIeHHA
KOHKYPEHTHHUX IIepeBar roTeJbHO-PeCTOPAaHHUX Ta
rypuctuunux nignpuemcts. [Ilukina O.B. [4] mocui-
KY€ PO3BUTOK MiKHAPOTHUX TOTEJILHUX MEPEXK Ta
BOJIUB Ha IX PO3BUTOK KPUBOBUX SBUII], 30KpeMa,
maHaeMil Ta BU3HAYae€ OCHOBHI TeHAEHIIil PO3BUTKY
roresbHOI iHAycTpii. Temuuk I.O. [5] BusHauae ymo-
BU Ta YNHHUKU PO3BUTKY MilKHApPOIHOTO TYPU3MY,
BilsHAUa€ HEPIBHOMIPHUN XapaKTep MOro PO3BUTKY
B KpaiHOBOMY Ta perioHasbHOMY pospisi. @paiitar A.
[6] mocaimsxye cyuacHi cBiTOBi TeHmeHIlii, mepeny-
cim roobanisarii, imTepHalionasisaiii, Ta BigzHauae
BHECOK TYPUBMY Y IIPOIECU COI[iaJbHO-eKOHOMIYHOTO
PO3BUTKY Ta MOTO 3HAUEHHA AJIA CBiTOBOI €EKOHOMIKMU.
Isamosa JI.O. [7] xapakTepusye 3MiHU KOH IOHKTY-
PU PUHKY TYPUCTUYHUX IIOCJYT 3a OCTAHHIN Iepiof
B OCHOBHUX TYPUCTHYHUX MaKpoOperioHax CBiTy, BU-
3HAYa€ OCHOBHI Ipym¥ KOH IOHKTYPOYTBOPIOBAJIBHUX
(aKTOpPiB, III0 3YyMOBJIOIOTH Mi*KHAPOAHI TYPUCTUYHI
TOTOKM B CYUYaCHUX YMOBAax.

3arajom mpobJeMaTUKa PO3BUTKY TYPUCTCHKOI
iHgycTpii B MisKHapPOAHOMY ITPOCTOPI JOCJTiAKyBaaca
B IIpaIAx 6araThb0xX HAyKOBIIiB, ajie, He3BaKaouu Ha
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3HAUHY KIJIBKiCTh TAKMX JOCIiI)KeHb, HEOOXiTHO Bij-
3HAYUTH, 110 IPobIeMaTUKa PO3BUTKY IJIo0asisairiii-
HUX TIPOIECiB B KOHTEKCTi PO3BUTKY MiKHAPOJHOTO
TYypu3My IOoTpedye moTIubJIeHOr0 BUBUEHHSA, 30KpeMa,
aCIIeKTHU BILJIMBY TJI00AJbHUX Mepe:k Ha e(peKTUBHICTH
TYPUCTCHKOT0 0i3Hecy Ta BILJIMBY MilKHApPOTHOTO TY-
pu3My Ha PO3BUTOK KpaiH Ta perioHis.

Mera crarrti. MeTa QOCHiIXKeHHS IIOJAraEe y BU-
3HAUYEHHI BIJIMBY TIobasisamifHMX IPOITEciB Ha PoO3-
BUTOK MiXKHAPOJHOTO TYPU3MYy Ta PO3POOIIi IIAXiB
inTerpamii Yxkpainu y cBiTOBUI TYypUCTUYHUIN PUHOK.

Bukaanm ocHoBHOTOo Matepiany. CyuacHuit eran
PO3BUTKY TypuU3My BU3HaUaeThcA AK (deHOMeH 21
CTOJITTSA, AKUI CTaB HEOOXITHOIO CKJIALOBOIO JKUTTSI
Oi/BIIIOCTI HaceJeHHS CBITY Ta BasKJIUBUM HATPIMKOM
coIliaJbHO-eKOHOMiuHOI midgasHOCTi. I'mobanbHiCTL
TypusMy i #0oro npiopuTeTHiCTh y CBiTOBif €KOHO-
Mini TigTBepIKYIOThCA AK JUHAMIKOI CBiTOBUX TY-
PUCTUYHUX IMOTOKiB, IO MOKA3yIOTh 3POCTAHHA Ha
piBui 4-5% miopiuHo, TaK i moxomamu Bin Typusmy,
110 crJamamTsb 6,5% csBiToBoro exkcmoprty Ta 18%
MikHapOAHOI TopriBiai nmocayramu. MiskHapomHmi
TYPU3M € BaKJIUBUM YMHHUKOM €KOHOMIYHOTO Ta
COITiaJIbHOTO PO3BUTKY CYCIIiJILCTBA, CIIPUAIOYN HOMY
yepes IOJIITUYHI, EKOHOMiUHi, TeXHIUHi, KyJIbTYPOJIO-
riuni Ta comiasnbHi parkTopu. IHTeHCUBHUY PO3BUTOK
TYypU3MYy CIIOCTEPIraeThcA B KpaiHax 3i COPUATINBOIO
BHYTPIITHBOIO Ta 30BHIITHBOIO IOJITUKOIO, CTIHKUM
€KOHOMIUHUM PO3BUTKOM, BUCOKUM DiBHEM KYJIbTYypPU
Ta COIliaJILHOIO MiATPUMKOI rpoMaaad. MiskHapOgZHMHI
TYPU3M BU3HAUAETHCA AK BAXKJIMBUN HAIIPAMOK MiXKHAa-
POIHOTO CIiBPOOITHUIITBA, 1110 6A3yETHCA Ha MOBa3i 10
HaIioHAJIBbHOI KyJbTypHu Ta icTopii. Ile cdhepa posBUTKY
B3aEMOPO3YMIiHHA Mi’XK HapoJaMM Ta O3HAWOMJIEHHSA
3 IOCATHEHHAMM IHITTUX KpalH y pisHuUX chepax. ¥ cBi-
Ti MiMKHaAPOZHMI TYypU3M PO3BUBAETHCSA HEPIBHOMIPHO
yepes3 pisHi piBHI coOIiaIbHO-eKOHOMIUYHOTO PO3BUTKY
OKpeMUx KpaiH Ta perioHiB, Ipu MbOMY HAUOGiIBIITUHI
PO3BUTOK BiH HaOyB y 3aXiTHOEBPONEHCLKMNX KpaiHax.

B. BaiinieBa migkpecJisiioe, mo riaobasisaria Ta
perioHasrizamnid € CKJIaZOBUMHU YaCTUHAMU €IUHOTO
IPOIleCY PO3BUTKY MiKHAPOJHOTO TYypU3MY, IO PO-
O0UTh HIOr0 YHiKAJIbHUM €KOHOMIUHUM iHCTPYMEHTOM,
3maTHUM (OpMYyBaTU BUPOOHUUI cuUCTeMU iHTepHAIli-

OHAJILHOTO XapaKTepy i 36epiratu JOKaJbHY 3HAUY-
mrictsb. Hacaigkamu mporeciB raobamisarii y cdepi
MiKHaAPOJAHOTO TYPU3MY € €KOJIOTiuHi, eKOHOMIiuHi,
KYJbTYpHi Ta comianbHi [8] (Taba. 1).

ITosuTuBHUI BUAUB Tyobajisarii mpoABIAETHCS
Y €eKOHOMIiUHiN iHTerpaiii, Mo Ipu3BOAUTEL A0 CTBO-
peuHa TpaHcHamionaabHUX KomnaHii (THE), soxpema
y cepi rorenbHUX Mocayr. Cepen HaMOiIBINT BimoMux
roTeJbLHUX JIAHINIOTIB MOKHA BigsmauunTu: Wyndham
Worldwide (CIITA i Kamanma), Choice Hotels Ta
Marriott International (CIIIA), Intercontinental
Hotels Group (Benuko6puranis), Hilton Worldwide
(CIITA), AccorHotels (®panist), Best Western Hotels
(BeukoOpuranis), Jin Jiang International Ta Home
Inns (Kuraii), Carlson Rezidor Hotel Group (Beib-
rist), Robinson Club GmbH (Himeuuunna), Grupo Sol
Melia (Icmanis) Ta immi. Takoxx mpuraagom THE
y cdepi Typusmy e HaiibisnbIri cBiTOBI TypomepaTopu,
taki ak Touristik Union International — TUI (Hi-
meuunHa), Adventures by Disney (CIITA), Emirates
Holidays (O6’eguani Apabebki Emipatu), Thomas
Cook Tours (Beruka Bpuranis) Ta inmri.

ITpuxkaamgom THK y chepi Typusmy € mHaiibianb-
uri cBitoBi Typomeparopu, Taki sik Touristik Union
International — TUI (Himeuuwmna), Adventures
by Disney (CIITA), Emirates Holidays (O0’eguani
Apab6esri Emipatu), Thomas Cook Tours (Benuka
Bpurania) Ta inmri. ¥ cdepi mepeBeseHbs TaK0K CTBO-
PIOIOTHCS CBIiTOBi ayibAHCHU, IIPW IIHOMY OAHA i Ta K
aBiakoMmaHiA MOKe HaJIe:KaTH OO0 KiJIbKOX i3 HUX.
IlpuknagamMm Takux ajbAHCIB y chepi moBiTpd-
HUX mepeBe3eHb € 00 emmanus «Star Alliance» (27
aBiakommnawuiit), «SkyTeam» (13 aBiakommawniii) Ta
«OneWorld» (12 aBiakommawiit) Ta immri [9].

IIle omuuM GesamocepenHiM MPOABOM rJobajisa-
MiHUX TPOIIECIiB y TYpM3Mi € CTBOPEHHHA CITIJIBHUX
IIPOEKTiB, IO TTependavaioTh 3aJiAHHA PiBHOMAHITHUX
pecypciB mekinbkox Kpain. Hampukaazn, peasrizaiiia
E€KOTYyPUCTUYHOTO IpoeKTy «CBiT Matia», yuacts B AKO-
My Oepe GismbrricTs kpain Ienrpanbroi Amepuru [10].

Ha chepy MikHAPOAHOIO TYpPU3MYy TaKOXK BILJINHYB
PO3BUTOK iH(MOPMAI[INHUX TEXHOJIOTiH, IO AO3BOJISE
oTpuMyBaTH HeoOXimHy imdopmaliiro B pexumi pe-
ambHOTO uvacy. Ilouasu 3acTOCOBYBATHCS TJI00ANBHI

Ta6ruuys 1
Hacaingku rao6amizanii y cdepi miskHapogHOTO TypH3MY
Exomoriuni Exonomiuni KyastypHi ComianpHi
30epekeHHsI Ta PO3BUTOK | 3POCTAHHS eKOHOMiuHOro | 3a0e3rneyeHHss MiKHAPOAHOI | 30iAbIIeHHA KiJIBKOCTI Ty-
IIPOEKTIB IMOJ0 PEeCYPCHOI | MpuOyTKY,  HAIIOHAJIBLHOIO | KYJbTYPHOL KOMYHIiKAaIlil, | pUCTIiB — BHUIIEHHS CTepe-

0asu 3eJieHUX BUMAIB TYypU3-
My — CTBOPEHHsS HagHOpMa-
TUBHOTO HaBaHTAKEHHS Ha
TPUPOTHE CEPELOBUIIE

IOXONYy, BUTpPAT Ha iMIIOpT,
3HUKEHHs I[iH Ha aBiamepe-
Be3eHHdA, 30LIbIIeHHS KiJjb-
KOCTi po0oYnX MiCIlh y Maco-
BOMY TYPU3Mi — CHUCTEMHiCTh
PO3BUTKY PUHKY IIOCTYT

PO3BUTOK [APYsKHIX CTOCYH-
KiB Ta MUPHOTO CIIiBiCcHY-
BaHHS JEePyKaB — SHIKEHHS
VHIKaJIBbHOCTI KYJBTYpH Ta
Tpagulliii, uYepe3 iHTerpa-
Mil0 KyJbTYP PiSHUX HaIlil
B IVIO0AJIBHY KYJIBTYDPY

OTHUITiB IIOJI0 iHIITNX HAPOIiB
Ta JepsKaB

Iocepeno: ysaranbHeHO aBTOpamu 3a [8]
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CUCTEeMU PO3HOAiNy, pe3epBYBaHHA Ta OPOHIO-

BaHHA, Taki ax «Galileo», «Amadeus», «Sabre»,

«Worldspan» Ta immri. TakoX BUKOPUCTOBYETHCS

€JIEKTPOHHA KOMEPIIiA JJIs CIIPOIIEeHHA IPOIECIB KY-

miBai Ta TPOJAYKY TYPUCTUYHOTO poayKTy [11].
IIpomecu rinobasmizamii Tak0X 3yMOBUJIN CTBOPEH-

HA TOTEJbHUX JAHIJIOTiB, MiKHApPOAHUX TypoIepa-

TOpiB, 06’eNHaHb aBiamepeBiBHUKIB, a TAKOMK IIOIIH-

PeHHsA eJIeKTPOHHOI KoMepIlii Ta ri1o0aJbHUX CUCTEM

posmominy i 6poutoBanua. Ii mporecu mpusBesu 10

HEeMUHYYOI'0 BILJIMBY Ha MiKHapOLHI BifHOCUHU, i AK

HACJIIOK, 3’ ABMIaca moTpeda B YIPABIIiHHI TypUCTIU-

HOIO JiAJBHICTIO Ha MikHapomHoMy piBHi. Ile Takox

TIPU3BEJIO IO CTBOPEHHA I'I0O0ATBLHOTO COIiyMy — PO3-

mMUupeHHA HAayKOBUX, COIliaJIbHUX, €KOJIOTIUHUX Ta

KYJBTYPHUX 3B A3KiB Mik mepskaBamu [12].
Bracaimox Takoi misxkHapomHoi B3aemomii 6yio

CTBOPEHO YMMAJIO eKJapalliii, KOJEKCiB Ta IOJ0KeHb

II00 MiAJBHOCTI Ta PO3BUTKY TYPU3MY, TAKUX AK

Hexaapartia mpaB jgoguau, Mauinbecbka Ta CTOKTOIb-

McChbKa mekJjaparrii, pesomoriii I'emepanbaoi Acambiel

COT rorto. CBOEpimHUM TiCYyMKOM yCiX ITMX JOKYMEH-

TiB € ['JT00ambHUI eTUYHUN KOJEeKC TYpusMy, AKUM OyB

cxBajeHui y KoBTHI 1999 poky B micti Camtbaro [10].
®daxisni BececBiTHHOI TypucTUUHOL OpraHisariii Bu-

BHAUWJIN I’ ATh HAWNEPCIEKTUBHININX BULIB TyPUSMY

y XXI cr.:

— Kpyisu — OOWH i3 HANIEPCIEKTUBHIMINX Ta OyPXJIn-
BO 3POCTAI0UYUX BUIIiB TYypU3My. SIKIO Ha IMOYATKY
1980 p. KinbKicTh «KPYIBHUX» TYPHUCTIB CKJIazaia
1,5 muaH. oci®, To HuHi — 10 MuH., i IX KigbpKicTb
TOCTifHO 3pocCTaE;

— OPUTONHUIBKUHM TYypU3M — [JIs JIOOMTENIB roCTPUX
BiguyTTiB. IlocTifiHO 3pOCTae IONUT Ha CXOIKEHHS
Ha HaAWBWUIII BEPIINHU CBiTY Ta eKCKypcii mo Mop-
CBKUX I'INOMHAX;

— KYJIbTYPHO-IIi3HABAJLHUN TypuU3M — aKTUBHO PO3-
BUBaTuMeThcA B €Bpomi, Agii, Biusskomy Cxomi,
BiATOBiIHO, 3pOCTe 3HAUEHHA OXOPOHU HaM’ SITOK
KYJBbTYpPU;

— [IinoBuMi Typm3M — HaOyB aKTMBHOTO PO3BUTKY HUHI
i posBuBaTMMETHCA i B MaliOyTHBOMY, III0 OB’ I3aHO
31 MIBUAKUMU TeMIIaMU PO3BUTKY CBITOBOI €KOHO-
MiKM, TOrVIMOJeHHSIM MOJIiTHUYHNX Ta €eKOHOMIUHIX
3B’A3KIiB MijK pi3HMMU Jep:KaBaMu CBiTy;

— KOCMIiUHUI Typu3M — 3a JaHUMU aMEpPUKAHChKUX
(daxisrmiB, 3a6e3neUNTH IOPIiYHUH HOXix y posMipi
10 muapg. moa. CIITA [13].
3a mporuoszamu IOHBTO, y 2024-2025 pp. oui-

KY€ThCS TYPUCTUYHUI OyM: KiMTbKiCTh MisKHAPOTHUX

TYPUCTCHKUX HpmOyTTiB mocarHe 1,6 mupz. ocid. I3

HuX 1,2 MJIpA. OpUNagaTUMyTh Ha BHYTPiTHBOPETi-

OHAJBHUU TypusMm, a 0,4 MJIpA. CKIagyTh MOI3AKMU Ha

manbHi Bigcrami [14] (puc. 1).
3rigHo 3 MpPOTHO3aMU, TeMIU POCTY ABifichbKO-

TuxooKeaHCHKOT0, BiudbKocxigHoro i ApprKaHCLKOTO

periouis mepesutriath 5% 3a PiK IpU cepeqHBOPIUHUX

TeMmnax pocty B cBiti 4,1% . [Ipunyckaersbes, 1110 TeM-

IV 3POCTAHHA HA HAWOiJIbINT PO3BUHYTUX HATPAMKAX

€BpormelicbKoro i AMeprUKaHCBKOT'O PErioHiB OyayTh

HIDKYI cepefHiX cBiToBUX. €Bpoma 30epeike MMO3MILil

Jifepy 3a MisKHapPOTHUMYU MPUOYTTAMU, HE3BAKAIOUN

Ha Te, 110 ii goaa suusuThed 3 60% mo 46% . Anamnis

CYKYIHUX TOKA3HUKIiB TYPUCTUYHUX TPUOYTTIiB IO

perioHax MOKasye, II0 TPHOMA BeIYUNMU IPUAMAIOYN-

Mu perioHamu OyayTs €Bpomeiicbkuit (717 MmuH. 0cib),

Agiticero-Tuxookeancbruit (397 miaH. oci6) i Amepu-

KaHcbKuil (282 miuH. ocib) [9]. PosBuTok Typusmy Ha

majyieki BimcTaui Oyme po3BUBATUCS IITBUAINE, HidK BHY-

TpimHEBOperioHaNbHM, 1 B mepiog 2024-2030 poxis

TeMIX HOro pocry crjaaxe 5,4% , B TOH 4ac K TE€MIIN

pocToM BHyTpimrHbOperionaabaHoro — 3,8%.

Puc. 1. Kpaiau-sigepu BuisHOro Typusmy

Hoxcepeno: crnaneHo apropamu 3a [9]
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3a mporuodamu IOHBTO, ouikyerbca OypxJiiu-
BUHM PO3BUTOK BUidHOrO Typumamy. Haiibismbmumn
KpaiHaMUu-IIoCTavYaJbHUKAMU TYPUCTUYHUX IIOTOKiB
cranyTb Himeuunna, dnouisa, CIITA, Kuraii, Benuka
Bpurauia ®Ppannia, Higepnaungu, Kamazga, Itanxia
(puc. 1). IlepembauaeThbes, 110 KpaiHoIO-JTiZepomM 10
2026 p. no kinmbKoCTi TypucTHUHUX IPUOYTTIB OyIe
Kuraii i focarume 137,1 mun. oci6. Ipyrum sa momy-
JSPHICTIO TYPUCTUYHUM HanmpAMKoM cTtaHyThb CIITA
(102,4 muH. ocib), gaxi — Ppanmia (93,3 maH. ocib),
Icmamia (71,0 maH. oci6) [11].

IITomenHi BUTpaTu TypPUCTiB, 3@ BUHATKOM KOIIITiB
Ha aBiamepeBe3eHHs, 30iJbITATHCSA OO 5 MJIDPHA. TOJ.
CHIA Ha gensb (puc. 2).

ITokasHUK 3aliHATUX y CYMLXKHUX Tajay3dx 3 TY-
PU3MOM IIpaIiBHUKIB Bupocte Maiike mo 270 murH.
pobounx micib (8,9% ). Ileprmoro KpaiHowo 3a KiJbKi-
CTIO BaWHATOTO HACeJIeHHA 3anuinaruMerbcsa Kurait
(78594 Tuc. ocib), 3a Hum HiTume Iugia (26078 Tuc.
oci6) Ta CIITA (19261 Tuc. ocib).

T'nobanbHUN eTUYHUN KOLEKC TYPHU3MY BCTAHOB-
JIIOE€ OPi€HTUPU IJIA CTAJIOT0 POSBUTKY CBITOBOTO TY-
pusmy. ¥ HboMy MicTuThbesa 10 myHKTIB, AKi cTOCy-
I0ThCA B3a€MOJIl TypuaMy y IOpO3yMiHHI 1 moBasi
MijX HapoJaMu, YNHHUKIB CTAJIOTO POSBUTKY TYPU3-
My, BUKOPUCTAHHA TYPUCTUYHUX PECypPCiB, BUTiTHOTO
CIIiBTOBApPUCTBi, a TAKOXK MIpaB Ta 000B’sI3KiB yuacHU-
KiB TYPHUCTUYHOTO IPOIECY Ta CBOOOAY TYPUCTCHKUX
nomoposkeii. I'oyloBHA MeTa IILOTO KOJIEKCY — MaKCH-
MaJILHO 320€3IeUNTH KOPUCTH Bifi POBBUTKY TYPU3MY
IS MiCIIeBOTO HACeJIeHHA TYPUCTUUYHUX ITEeHTPIB i Mi-
HimMisyBaTH; 1ioro HeraTMBHUU BIJINB Ha HABKOJIUIITHE
cepemoBUINe i KyJIbTYpHY cuamimuny [15].

TakyuM YMHOM, PO3BUTOK Mi)KHApPOAHOI CIIiBIIparii,
30KpeMa y CBiTOBOMY TypH3Mi, TPU3BiB 0 CIPOINEHHA
TYPUCTUYHUX (hOopMaJbHOCTEH, cIpob cTaHmapTm3aIlii

TOTEeJIFHO-PECTOPAHHOI Ta TYPUCTUYHOI chep, a TaKOXK
3a0e31eUYeHHA CBITOBOI TYPUCTUYHOL raTy3i HOPMATUBHO-
IIPaBOBOIO 0a3010 IJid ii cTabisbHOTO Po3BUTKY [16].

B Taba. 2 mamano pesyabratu SWOT-anamisy cy-
YACHOTO CTAaHy Ta MOYKJIMBOCTEHN PO3BUTKY Mi’KHapPO-
HOT'0 TypusMy B YKpalHi.

Ha sapybiskHOMY pUMHKY Ha CHOTONHIIIHINA HeHb
mpencTaBieHi 22 MiKHaAPOJHUX TOTEJIHLHUX OIepa-
Topa, AKi KepyrooTh 179 roremamvu (38705 mHOMEpiB)
B Halbinbmux 38 micrax cBiTy. Haitbinbima uacTka
puaKy (80%) posmomisena Mix m’sAThMa KOMIAHI-
amu: Accor Hotels, Hilton Worldwide, Marriott
International, Carlson Rezidor Hotel Group,
InterContinental Hotels Group (EY mnpexcraswmia,
2022). Ha puc. 3 Ta 4 mpeacTaBIeHO PO3IMOIiJ YACTKU
TrOTeJIbHUX OIlepaToOpiB B CBITi 3a JaHUMU Ha KOBTE€Hb
2021 poxy Ta 2023 poky [10].

B xomi mocrmimxeHHsA aBTOpaMu 3p0O0JIEHO MPUITY-
IIeHHA II[0J0 B3a€MO3B’A3KY TYPUCTCHKUX IIOTOKIiB,
TOOTO, PiBHA PO3BUTKY TYpPM3MY B IEBHill KpaiHi Ta
3araJIbHUM DiBHEM DO3BUTKY KpaiHu.

g ninTBepAKeHHA IILOTO IPUNYIIeHHSA aBTOpa-
MU BUKOPUCTAHO KOpeJAIliiHO-perpeciiinuil axasis,
AKUHN € NieBUM Ta IPOCTUM iIHCTPYMEHTOM BU3HAUEH-
HA B3a€EMO3B’S3KY MiXX ITIOKa3HUKAMU.

H1s1 po3paxyHKiB Ta MOMeII0BaHHA 00pAaHO ITOKAa3-
uuku BBII kpais-rigepiB 3a piBEHEM B’IBHOTO TypusMy
Ta BeJIUUYUHY TYPIIOTOKiB B 3a3HadeHi KpaiHnu, chop-
MOBaHO MAaTPUII0 Tap IMOKAa3HWKIB, AKi BKJIOYATU-
MYTBhCA IO PO3PAXYHKIB KOpPeJAIiliHO-perpeciiamx
sajsie;xHocTeit (Tabua. 3).

MogesnroBaHHA TPOBOAUIOCS B IPUKJIAJHOMY IIa-
keri EXCEL (puc. 5).

Vxpaina Moske 3aliHATU TiHE MicIle Ha MiXKHapPOI-
HOMY TYPUCTUUYHOMY PUHKY, OCKIJIBKM Ma€ yHiKaJIbHL
IepeBaru Ta MOJKJIUBOCTI JIA PO3BUTKY TYpPU3MY.

Puc. 2. Kpainu-nigepu B’i3HOr0 Typusmy

Hoxcepeno: crianeHo apropamu 3a [12]
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Tab6auus 2

SWOT—-aHami3 cyJacHOTO CTaHy Ta MOKJIUBOCTEN PO3BUTKY MijKHAPOIHOTO TyYpHM3My B Y KpaiHi

CuabHi cTopoHuU:
CupusATInBe TeoIoJiTUYHE MOJOKEeHHA YKpaiHu; °
MosxmBOCTi JIA POSBUTKY BCiX BUAIB TYypU3MY;
30imbIIeHHA KOHKYPEHIIil TYPUCTUYHUX OIepaTopiB; |e
3HaYHUH PO3BUTOK KYJIBTYPU BiINIOUMHKY YKPAIHIIIB; |
TypuctuuHa BiZKPUTiCTH

Cna6ki croponu:
BigcyTHicTs Of0omxeTHOr0 (hiHAHCYBAHHSA PO3BUTKY TYPUC-
TuuHOI chepu YKpainu;
BigcyTHicTh IIaTOCIPOMOIKHOTO IIOMUTY;
HeBignmoBigHicTh TYPUCTUUYHUX 3aKJIAAIB MiKHAPOJHUM CTaH-
Iapram;
Hepocrataa indopmMalifino-pekaaMHa IiAAbHICTE 010 Y Kpa-
1HU 32 KOPAOHOM

MoskauBocTi:
ExonomMiuHe 3pocTaHHA i colliaJbHUNA IPOTpec;
dopmMyBaHHSA HOBUX IIEHTPIiB TypU3My Ta peKpearii;
Po3BUTOK pisHOMAHITHUX HANPAMKIB TypuUsMYy;
InBecTyBaHHA B PO3UINPEHHS TYPUCTUUHOTO OizHECY

3arposu:
BificbkoBa Ta TepopuCTHUUYHA 3arposa;
Hecnpuaraupa moiTHYHO-eKOHOMIUHA CHUTYyAIlisd;
30inbIIeHHA I[iH HA TYPUCTUYHI IOCTYTY, 3MEHIIIEHHA ITOIUTY;
VYpbanisalis TypUCTUUYHO-PO3SBUHEHUX PAOHIB Ta iX OKOJIUI

Iocepeso: po3pobIeHO aBTOpAMU

Ycporo B YKpaiHi Ha MOMEHT IIOYaTKy IIOBHO-
MaciiTabHoro BroprueHus P® 6ino 6ina 4,5 tucau
KOJIEKTHMBHUX 3aKJaxiB poamimiensa [15].

Ha croromui B YKpaini po3BUBaOTHCSA HAWKPYIHI-
muri rorenpHi Mepeski: Intercontinental Hotel Group
(BeruxobOpuranis), Redisson Hotel Group (Benbris),

M Carlson Rezidor Hotel Group

B [HwWi omepaTopwM

M Accot Hotels

® Marriott International
InterContinentaj Hotels Group

Hilton Worldwide

Puc. 3. CtpyKTypa rorejbHUX OIepaTopiB 3a icHyiouum HoMepHUM (ouzom 2021 p.

Hocepeno: crnaneHo apropamu 3a [9]

M Accor Hotels
B [HwWi onepatopu
M Carlson Rezidor Hotel Group
H Hilton Worldwide
Marriott International

InterContinental Hotels Group

Puc. 4. CTtpyKTypa roTebHUX OIlepaTopiB 3a icHyrouuM HOMepHUM (ormom 2023 p.

[ocepeno: crnaneHo apropamu 3a [9]
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Accor (®paurmis), Global Hyatt Corporation (CIITA),
Rixos (Typeuunna), Hilton (CIIIA), Marriott (CIIIA),
Wyndham Worldwide (CIITA), ych0oro B HUX TIPOIIO-
HyeTbca 274 xompopTabesbHUX HOMEDIB /1A TOCTEH.

VYKpaiHa HeBOMHHO BTATYETHCA Yy IIPOILEC TJIO-
bagisarii. 3 ogHOrO GOKY, ii IMTaHCU CKOPUCTATUCS
mepeBaramMm rJiobasisariii 3pocraimoThb, ajie 3 iHIIO-
ro — BOHA CTa€ BiAKPUTIIIOI AJiA HOBUX 3arpos. o
HUX YKpaiHa, K MOJIofa JepsKaBa, He MiAroTOBJIEHA
i matiuacrinie — Big HuUX He 3axuineHa [16].

Ha ocHoBi ananisy mocBiny iHO3eMHUX AepiKaB Ta
peTesbHOTO BUBUEHHSA JIITEPATYPHUX MKepes MOKHA
3pO0UTY BUCHOBOK, IT[0 CTPATETiIUHUN PO3BUTOK chepu
mocayr B YKpaiHi miciasa BifiHM Mae BKJIIOUATH KijJbKa
BaYKJINBUX aCIEKTiB:

1. ITigBUIeHHA TYPUCTUYHOI TPUBAOIUBOCTi: BU-
KOPHUCTAHHA NOCBiAy KpaiH, IO HmepeXuam BiliHY, €
KJIIOYOBUM [JIS BiTHOBJIEHHS TYPUCTUYHOI TaJrysi.
OcBiTHi Ta HAYKOBi eKCKYpCii MOKYThb TOIIOMOI'TH JIIO-
IsIM «II00QUMTH HA BJIACHI OYi» HACIIZKM BilICBKOBUX
nint y Mapiymousi, Byui, Ipnmeni, XapkoBi Ta iHmmx
IOoCTpaskKIaaInX HaceJeHUX MyHKTax. Taki micisa, g
Istom, Jluman, ocTpiB 3miiHUI, MOMKYThH CTATH CUM-
BOJIAaMM YKPaiHCHKOI cJIaBU, MOMiOHO MO iCTOPUUHUX
00’€KTiB Ha KINTAJT OCTPOBA XOPTHUIA.

2. HanoBuenHa QOHIIB IJId BiTHOBJIEHHS: PO3PO-
O0JeHHS KOHKPETHUX IIPOrpaM BifHOBJIEHHS, CIIPSIMO-

BaHUX Ha BiIHOBJIEHHA iH(PPACTPYKTYpPHU, EKOHOMiKU
Ta colianrbHUX cdep, € KpuTuuHo BakjauBuM. Ile
BKJIIOYA€E CTBOPEHHA (POHMIB IJIA BiTHOBJIEHHA Ta pe-
abimiTamii Yxpaium.

3. YIOCKOHAJEHHA 3aKOHOLABCTBA: HEOOXigHO
BHECTHU 3MiHM 0 YMHHUX HOPMATUBHO-IPABOBUX
aKTiB y cepax OmomaTKyBaHHA, IPUPOJOKOPUCTY-
BaHHA, OXOPOHM AOBKiJJIA Ta mpas cuokmBauiB. Ile
3a0e3mMeUnTh KpaIy PeryJasdlliio Ta OiATPUMKY TYy-
PpUCTHUYHOI rauxysi.

4. KoHTposb 3a JOTPMMAaHHAM IIPaBUJ B’izmy Ta
BUIBAY: CyBOpe IMMOKapaHHsS OpraHisaliil, AKi mopyury-
I0Th TIpaBuJia B’i3my, BUisay Ta mepebyBaHHA iHO3EM-
IiB, & TAKOK MOCUJIEHUIN KOHTPOJIb 3a TOTPUMAHHAM
IIUX MIPaBUJI, 0COOJMBO AJA TUX, XTO IepedyBae mif
BisoBoI0 migTpuMKoIio [17].

BuiresasnaueHi 3axoau BU3HAYAIOTL KJIIOUOBI Ha-
IpAMU, AKI COIPUATUMYTH cTabimisarii Ta momanib-
IIIOMY PO3BUTKY TYPUCTHUYHOI iHAycTpil B YkKpaini
micasa BifiHM Ta MO3BOJATH BOyAyBAaTH HAITy Kpainy
B MiKHApPOAHY TYPUCTUYHY iH(PACTPYKTYPY.

OTtixe, 3a pesyJibTaTaMU JOCJiIKeHHA BCTAHOBJIE-
HO, IIIO iCHye meBHUI 3B’A30K MijK piBHEM DPO3BUTKY
Mi}XHaApPOAHOTO TYpPU3MYy Ta 3araJibHUM PiBHEM pO3-
BUTKY KpaiH; Ha OCHOBi aHAJIi3y CTaTUCTUYHUX JAHUX
BCTAHOBJIEHO, IT[0 HE3BaKAIOYMW HA KPU3Y, IO TOJ0B-
JKY€ETHCS, IIO0AIBHI rOTeIbHI Meperki po3BUBAIOTHCA

Tabnuuys 3
MaTpunig map JaHUX I KOPeasIliiiHO-perpeciiiHOro aHaxisy
. . . Beauka .
IToxasHuKH KHP CIIA |®Ppanuia| Icnania | Toukonr | Itaxia . |Mekcuka| Yexia
Bpurania
X — ¢paxmopHa o3Haka 137 102 93 71 52 40 32 25 15
Typuctuuni npubyTTA,
MJIH. OC.
YV — 3anexcna 3minna 16300 20400 2775 1425 363 2070 2800 1220 242
BBII kpaiau, MJIH. JOJI.
Hocepeno: crianeHo apropamu 3a [11]
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Ta KiJIbKicTb HOMepHOro (POHAY 3pocTae Big pika mo
pixy. Hoxomu rimobaibHUX OMEPATOPiB 3pPOCTAIOThH,
301IBITYIOTHCS TAKOMK TYPUCTUYHI ITOTOKM, i ITepCIeK-
TUBU PO3BUTKY MiKHAPOIHOTO TYPU3MY BCEJISIOTH
ONTUMi3M.

BuCHOBKHM Ta MEepPCHEeKTHUBU MOTAJBIINX TOCJi-
mskeHb. MisKHaApOAHUI TypusM € He JIUIIE TPOABOM
ryiobastisalrii, aje # #1oro PyHIifiHOIO CUJI0I0, OCKiIbKY
POBBUTOK ITi€l cepu crpuAe KOMILIEKCHOMY TIPOCY-
BaHHIO yCixX c(ep miaabHOCTI JiroACTBa, IO B CBOIO
Yyepry JoroMarae MOCUJIUTH TJIobasisariiiui mpoiecu.
Brnus roobasisamifiHux mPOIeCiB CIpuUsae CTBOPEHHIO
TOTeJIbHUX JIQHIIOTiB, MiXKHApPOAHUX TYpOIlepaTopiB,
00’enHaHb aBiamepeBiBHUKIB, BUKOPUCTAHHIO €JIEK-

TPOHHOI KOMepIIii Ta r106aJIbHUX CUCTEM POIIIONLIY,
pesepByBaHHA i GPOHIOBAHHS.

Oxpim 11HOTO0, ABUIIE TJIO0ATI3AIlil CIIpUAE TTOTJIN-
OJIeHHIO MisKHAPOJHOI CHiBIpaIli Ta KyJbTypPHOI KOMY-
HiKallil IMJIIX0M CTBOPEHHSA MiKHApPOAHUX 00’€THAHD
i oprawmisartiiii, a TaK0K cIIpod MisKHAPOMHOI CTAHIAPTH-
3arrii 3a paxyHOK (pOpMyBaHHA HOPMATUBHO-IIPABOBOL
0asu 1A CTAJIOTO PO3BUTKY CBiTOBOTO TypHU3MY.

3 ypaxyBaHHAM 3a3HAUEHOTO BUIIE, B MOJAJBIITAX
HAYKOBUX IOCIiIKeHHAX IPOIOHYETHCSA 30CEPEIUTH
yBary Ha KOHKPeTHUX HaIpAMax iHTerparii Typucrt-
CBbKOI ramysi YKpaiHu B MiKHAPOJHUU TYPUCTUIHUN
mpocTip Ta MeTojax Ii mpocyBaHHA HA MiKHAPOTHOMY
TYPUCTUYHOMY PUHKY.
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IHHOBALLIMHI MOJIENI BI3HECY TA
IX BMPOBA/IXEHHA Y 30BHILLIHBOEKOHOMIYHIN
LIAbHOCTI

INNOVATIVE BUSINESS MODELS AND
THEIR IMPLEMENTATION IN FOREIGN
ECONOMIC ACTIVITY

AHoTauis. BcTyn. IHHOBaUiiHi Mogeni Bi3HeCy CTaloTb BAOXKIMBUM YUHHUKOM yCriXy gas NIGNpUEMCTB, Ki pa2HyTb 3a11-
LIATICS KOHKYPEeHTOCIPOMOXHUMM Ha 2100a/1bHOMY PUHKY. BrpoBageHHs iIHHOBALiH1X Mogesei y 30BHilLIHbOeKOHOMIYHIl
gisiIbHOCTi gae 3Mo2y Cy4dcHOMY MignpUEMCTBY ONTUMI3yBATV NpoLecy, NigBULLMTY epeKTUBHICTb i aganTyBATUCS go MOCTINHO
3MIHIOBAHUX YMOB MIXXHAPOGHOI TOPRiB/I.

MeTta. [JocnigxkeHHs CpsIMOBAHE HA BCTAHOB/IEHHS OCOONMBOCTEl BIPOBAG)KEHHS iHHOBALINHNX MOgeseii Y 30BHILIHbOe-
KOHOMIYHY Qifi/IbHICTb MigrnpueEMCTBA.

Marepianu i meTogn. Matepianamu gocaigxkeHHs € NpaLi BITYN3HAHMX i 3apyOKHMX aBTOPIB, Ki 3aiMaANCa BUBYEHHAM
[HHOBALI! B gisiIbHOCTI 30BHILLIHLOCKOHOMIYHOI Gis/IbHOCTI MigrnpUEMCTB. [JOCigXeHHs poBegeHo 3a gornomMOo2010 3a2a/1bHOHA-
YKOBUX METOQIB, 30Kpema BUKOPUCTAHO METOGM CMCTeMATU3aii, onucy i y3a2aibHeHHs, MeTog NopiBHAHHSA, d TAKOX MeTogu
IHgyKUiT i gegyKuii.

PesynbTatu. B xogi goC/igxKeHHs CUCTeMATU30BAHO MOXIMBOCTI Big BIPOBAGXKEHHS IHHOBALIMHMX MOgesiel, Lo BKII0YaE
306i/1bLUEHHS KOHKYPEeHTOCPOMOXHOCTI LL/ISIXOM epeKTUBHILLIO20 BUKOPUCTAHHS PeCypCiB, 3HKeHHs BUTPAT i NigBMLLEeHHs
NPOGYKTUBHOCTI, BUXIg HA HOBI PUHKM, MOKPALLEHHS AKOCTI NPOgYKLIl 11 mocye, ONTUMI3ALito IAHLI02IB MOCTAYAHHS, 3HMKEHHS
NI02ICTMYHMX BATPAT | YaCy GOCTABKM, 0 TAKOX gUBEPCUPIKALil0 pU3NKIB Yepe3 po3LUMPeHHs gxkepes goxogiB i puHKiB 30yTy.
[pote 6yN10 BUSABIEHO Wi PU3NKM, TAKI SIK BUCOKI BUTPATU HA JOC/IGXKEHHS /i BIPOBAGXEHHS HOBMX IHHOBALiNHIX Mogesel,
TEeXHO/I02IYHI PU3NKK, pe2yasTopHi 6ap’epu, KybTypHi ¥ coLianbHi nepeLikogu, a TaKoX punku Kibepbesneku, noB’a3aHi
3 kibepaTakamu i BTpatolo koHgigeHwiviHoi inpopmauii. B xogi gocnigxkeHHs O0y/10 3'9COBAHO, WO HAWYACTILLe Cy4dcHi nignpu-
EMCTBA BUKOPUCTOBYIOTb B CBOIV MPakTuLi iHHOBALi¥iHi MOgeni eKcrnopTy i iMnopTy, Mogeni 2106anbHMX MOCTa4aHb, Mogeni
MiXHAPOGHO20 MAPKEeTHHzY 11 BpeHguHay, Mogesi 2100a1bHOI eKCraHcii ¥ MiXXHapogHo20 criBpobiTHULTBA, Mogeni LundpoBoi
TpaHcgopmavii. B cTaTTi Takox po32/isiHyTo 0cobMBOCTI BIPOBAGXKEHHS LUTYYHOR0 iHTeeKTy, VR Ta AR TexHosozii 6/10K4eliH,
K HaNNepcnekTUBHILLIMX IHHOBALIMHMUX MOgesen Y 30BHILLHbOEKOHOMIYHIN gisi/IbHOCTI Cy4acHOR20 MigrnpueMcTBA. BCTaHOB/IEHO,
WO i TeXHO/I02ii AKTUBHO BUKOPUCTOBYIOTbCA CydaCHUMM YKPATHCbKMMM NIGNPUEMCTBAMM B CBOIV 30BHILLHbOEKOHOMIYHIN gi-
AIbHOCTI, LLO CYTTEBO Mose2LLye ix poboTy.
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MepcniexkTnsu. MoganbLui GOCNIGKEHHS! MOXYTb 30CepegUTUCS HA ONTUMI3ALT BTPOBAGXEHHS IHHOBALiIHNX MOgeseH, Bu-
BYEHHI iX BMIMBY HA ePeKTUBHICTb i KOHKYPEHTOCIPOMOXHICTb MignpUEMCTB.

Knoyosi cnosa: urdposa TpaHchopmadisi, 610KueiH, LWTYdHWI iHTeNeKT, iHHOBALi, MiXXHAPOGHI PUHKU, KOHKYPeHTOCMpo-
MOXKHICTb.

Summary. Introduction. Innovative business models are becoming an important success factor for companies seeking to
remain competitive in the global market. The introduction of innovative models in foreign economic activity allows a modern
enterprise to optimise processes, increase efficiency and adapt to the constantly changing conditions of international trade.

Purpose. The study is aimed at identifying the peculiarities of implementing innovative models in the foreign economic ac-
tivity of an enterprise.

Materials and methods. The research materials are the works of domestic and foreign authors who have studied innovations in
the foreign economic activity of enterprises. The research was conducted using general scientific methodsparticular, the methods
of systematisation, description and generalisation, the method of comparison, as well as the methods of induction and deduction.

Results. The study systematised the opportunities from the introduction of innovative models, including increasing compet-
itiveness through more efficient use of resources, reducing costs and increasing productivity, entering new markets, improving
the quality of products and services, optimising supply chains, reducing logistics costs and delivery times, and diversifying risks
by expanding sources of income and markets. However, the study also identified risks, such as high costs of research and im-
plementation of new innovative models, technological risks, regulatory barriers, cultural and social obstacles, and cybersecurity
risks associated with cyberattacks and loss of confidential information. The study found that modern enterprises most often use
innovative export and import models, global supply models, international marketing and branding models, global expansion and
international cooperation models, and digital transformation models. The article also examines the peculiarities of introducing
artificial intelligence, VR and AR blockchain technologies as the most promising innovative models in the foreign economic activ-
ity of a modern enterprise. It is established that these technologies are actively used by modern Ukrainian enterprises in their

foreign economic activity, which greatly facilitates their work.

Discussion. Further research could focus on optimising the implementation of innovative models, studying their impact on

the efficiency and competitiveness of enterprises.

Key words: digital transformation, blockchain, artificial intelligence, innovation, international markets, competitiveness.

Hoc'ranomca npo6aeMu. 3pOoCTaHHA KOHKYPEH-
il Ha MiXKHApPOOHUX PUHKAX i mocTiiiHi 3sMiHmM
y moTpebax CIOKWBAUIB CTABJIATH IIepe] CYYacHUM
0izHecoM 3aBIAaHHS MOIMYKY HOBUX, OiJIBIN eheKTHUB-
HUX TiIXOAiB J0 opraHisailii BUupoOHUIITBA, 30yTy i
yopasiainasa. To:x imHOBariiui Mozgesri 6i3Hecy € BasK-
JIUBUM iHCTPYMEHTOM JJIA HOCATHEHHS KOHKYDPEHTHUX
IepeBar Ha Mi)KHapOAHIill apeHi 1 He JnIlle CIPUAIOTH
onTuMisarnii BHyTPINIHiIX IIpolieciB migmpueMcTBa,
a 1 BiIKPUBAIOTh HOBI MOJKJIMBOCTI JJIA POSIIUPEHHA
PUHKIB 30yTy, PO3BUTKY HOBUX IPOAYKTIB Ta MOCIYT.
VY 3B’sABKY 3 IIUM, BIPOBAIKEeHHSA IHHOBAIiMHUX MOe-
Jeii 0idHeCy y 30BHIITHBOEKOHOMIUHY HisiIbHICTH Mae
BeJIMKE 3HAUEHHA IJId MPAKTUKU U HAYKU.

Amnajni3 ocraHHix myOaikariii i mocaimkeHsn. [u-
HOBAI[iAM B MiKHapOAHIA MiAJBHOCTI IIpUCBAYEHA
IOCTAaTHA KIIBbKiCTh HAYKOBUX POOIT AK cepex BiTUM3-
HSHUX aBTOPiB, TaK i cepen iHo3eMHUX. 30KpeMa,
aBropu Ilepepsa II. Ta iH. B cBOiii HayKOBii1 pobOTi
IOCJiIKyBaIu eKOHOMIiuHi ¥ ynpaBiiHChbKi cTparerii,
CIPAMOBAHI Ha BU3HAUEHHSA BapTOCTL iHHOBAIi! Ta
imBecTHIiNl Yy MisKHapogHiN giambHOCTI [1].

Asrtopka 3aika 0. BuBuasna crparerii iHHOBaIiTHO-
0 MEHEIKMEHTY, CIIPAMOBaHI Ha ITPOTHUIiI0 KPU3OBUM
CUTyaIliAM y IMiATPUEMHUIBKIN MiAJTBHOCTI, aKIeH-
TYIOUHM yBary Ha Ba’sKJIMBOCTI X 3aCTOCYBaHHA y 30B-
HiIMTHLOEKOHOMIiUHiH midmpHOCTI migmpuemcrsa [2].

B mocrmimxenni Bosxkkosoi B. i I'anui I. cucrema-
TU30BaHO iHHOBAIiliHI MexaHidMu, AKi cupAMOBaHi

Ha 3a0e3meUeHHs PO3BUTKY eKOHOMIKY MaiOyTHBOTO
B yMoBax riobanbpHUX 3MiH [3]. PosBuTOK yKpaiH-
ChbKUX EKOJIOTIUHWX iHHOBAIlili Ta IepCIeKTUBU 1X-
HBOTO BUXOJYy Ha MiKHAPOAHUU PUHOK MTOCJIiIKEHO
B poboti aBropku I'matumun M. [4].

Asropu IIporomenko O. Ta iH. mocaimKyBatu iHHO-
BaIliiiHi cTpaTerii pOBBUTKY Cy0 €KTiB 30BHIIITHHOEKOHO-
MiYHOI IiATBHOCTI Ha MiKHApPOJAHOMY PUHKY 3 METOIO
IXHBOTO YCITITITHOTO BUXOY Ha MisKHAPOIHUI PUHOK [5].

HesBaxaoun Ha BeJIMKY KiJIbKiCTh TOCIiIKEHD,
ONUTAHHSA BOPOBAIKEHHS iHHOBAI[iMHMX MOmeiei
B IPaKTUKYy HiJOIPUEMCTB, AKi 3MilICHIOIOTH 30BHIIII-
HbOEKOHOMIUHY HisJIbHICTh, 3aJUINIAETHCA MAJIOMLOCJIi-
IKEeHUM i moTpebye JOJaTKOBUX PO3BiIOK.

dopmyaoBaHHA Iijei crartti. Meta mamoro mo-
CIII)KEeHHA TOJATAaE y BUBHAUEHHI KJIOUYOBUX OCO-
O6JIMBOCTEll BIIPOBAMKEHHS iHHOBAI[IMHUX MOIeJen
Yy B0BHIIMIHBOEKOHOMIUHY AiAJBHICTH CYy4acHOTO
TigmTpueMCTB. 3TifHO MeTH Iepes OOCTiMKeHHAM
IOCTaBJIeHI HACTYIIHI 3aBIaHHS: CHUCTEeMAaTU3yBaTH
OCHOBHI MOJKJIMBOCTI I PUBUKM BiJ BIIPOBAIKEHHSA
iHHOBaIitHUX Mofeseli; Kiacu(dikyBaTy i pO3KPUTHU
iHHOBAIiIlTHI MOei, IKi HaluacTille 3aCTOCOBYIOTHCS
Y 30BHIIITHBOEKOHOMIYHIN AiAJBHOCTI ImigmIpreMcTBa.

Marepiaau i MmeTogu. 3 METOIO IPOBEMEHHS JOCJIi-
MPKEeHHA BUKOPHCTOBYBAJINICA 3araJIbHOHAYKOBI MeTOIM
misHaHHA. ByJsio MpoBeeHO KPUTUYHUI aHAJII3 HAYKO-
BUX CTaTel, KHUT Ta iHIUX IyKepeJ, IO CTOCYIThCA
inHOBaIil B cepi 3ailicHeHHA 30BHINTHLOEKOHOMIUHOI
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miAapHOCTI mignpueMcTBa. BuKopucToByBasinca MeTO-
I HAayKOBOT'O JOCJTiMKeHHs, TaKi AK cUCTeMaTHU3aIlisa
JiTepaTypHUX I:Kepes, Kiaacu@ikaiia 1 KpUTUIYHUHN
aHaJais BigomocTeii. MeTon cucTtemaTusalii BUKO-
PUCTOBYBaBCA AJIA POSKPUTTA iH(popMAaIii cTOCOBHO
iHHOBaIiliHNX MoOJeJieil Oi3HeCy B 30BHIIIIHBOEKOHO-
MiuHIT gigapHOCTI mignmpuemcTBa. MeTon rpynyBaHHA
IaB 3MOTy c()OPMyBaATH MOIKJIMBOCTI Ta PUSUKU Bif
BIOPOBAYKEHHA IHHOBAIlIMHUX MOJeJIe B 30BHIIITHBO-
eKOHOMIUHY IisfAnbHicTh migmpueMcTBa. Takox 0yio
BUKOPUCTAHO METOAM iHAYKIiI, MeayKIlii Ta omucy.
Buraag ocHoBHOTO MaTepiamxy. [HHOBaIitiHi Momesi
0isHecy B 30BHIIITHbOEKOHOMIiUHIill AisgJBLHOCTI 0XO-
IJTIOIOTH HOBATOPCBHKI cTparerii, mporiecu i migxonu,
AKi cIpAMOBaHI Ha MOCATHEHHA KOHKYPEHTHOI mepe-
Barm Ha MiKHapomuHmx puHKax. OT:Ke, Taki momei
HeoOXimHi, B mepIry uepry, AJA MiABUINEHHA IXHBOI
KOHKYPEHTOCITPOMOXKHOCTI Ha MiKHApPOAHUX PUHKAaX.

Bonu gaioThs 3Mory eeKTUBHiIIe BUKOPUCTOBYBaTU
pecypcu, MOKpaNIyBaTu AKiCTh MIPOAYKILI Ta mMOCJayT,
a TaKOXK aJaIlTyBaTUCA IO 3MiH Y 30BHIIITHBOMY CEDE/I-
oBuii. Kpim Toro, iHHOBaIifiHi migXoqu cIpUSaOTH
OIITMMi3aIlii JIaHIIOTiB MOCTAUYAHHA Ta 3aJIyUYeHHIO
imBecTuIliii, mo 3abesneuye cTiifike 3pocTaHHsA OizHecy.

Ha pucyrkry 1 npezncraBieHi OCHOBHI MOKJINBOCTL
1 puBWKM BiJi BOPOBAYKEHHA IHHOBAI[iMHUX MOJeJe.

Or:ke, BpaXyBaHHS ITUX MOYKJIMBOCTEI Ta PUSUKIB
€ BaKJIMBUM [IJIA YCIINTHOTO BIPOBAKEHHA iHHOBA-
MiHUX MOjeJiedl V 30BHIIMTHBOSKOHOMIUHY MifAJIbHICTH
TiATPUEMCTB. 3ayBasKUMO, 110 BIPOBAIKEHHA iHHO-
BaIlilHUX MOJeJiell V 30BHIITHbOEKOHOMIUHY Misjb-
HICTHh TAKOXX MTO3BOJUTH IiABUIMUTN e(EeKTUBHICTH
MEHEI)KMEeHTY 30BHIIITHbOEKOHOMIUHOI JisIIBHOCTI AKa
B CyYacCHUX peasiax mjis OisHecy KpaiHU € MUTAHHA
He TiJIbKYW JOCATHEHHSA IIOCTABJIEHUX I[iJIEd PO3BUTKY
i ycminrHoro (hyHKIIiOHYBaHHA, a I BUKUBaHHA.

BITPOBA JDKEHHS IHHOBAIITHUX
MOJIEJEHN ¥V 30BHIITHFOEKOHOMIUHIN
JAJIBHOCTI

Y

Y

Moowcnusocmi 6nposadicens iHHOBAYIUHUX
Mooernell

1. 30inpmieHHs PIBHIO KOHKYPEHTOCIPOMOXK-
HOCTI 32 PaxyHOK MOXIIUBOCTEH MiJIPUEMCTB
e(eKTHBHIIlIe BUKOPHCTOBYBATH CBOi pecypcH,
3HIKYBaTH BUTPATH Ta MiJBUILYBAaTH HPOIYK-
THUBHICTbD.

2. Buxin Ha HOBi PUHKM — Ja€ 3MOTY MiJNpH-
€MCTBaM JIETIIE aJanTyBaTHCA [O BHMOT
pI3HMX MIKHapOAHMX PHHKIB, IO BiIKPHUBA€E
MOXIIMBOCTI Ul pO3IIMpeHHs Oi3Hecy Ta
3aITy4eHHs] HOBUX KITIEHTIB.

3. ITokparmeHHs SKOCTi MPOIYKINii Ta TMOCIYT —
CHpUs€ MiABUIICHHIO SKOCTI TOBapiB i MOCIHYT,
0 30UIbIIYe IXHIO MTPUBAOIHUBICTD I 3aKOP-
JTOHHUX CIIOKABAYiB.

4. EdextrBHE ynpaBliHHS JQHIIOTAMH MOCTa-
YaHHS — JAIOTh 3MOTY ONTHMIi3YyBaTH JIAHIFOTH
[OCTayaHHS, 3HIKYBAaTH BUTPATHU HA JIOTICTUKY
W 3MEHIIYBaTH Yac AOCTABKH, 1[0 BaXKITUBO IS
MDKHApOIHOI TOPTIBII.

5. JlmBepcudikalliss pU3UKIB — IIIMPHEMCTBA
MOXYTh JWBEpPCH(IKyBaTH CBOI DKepela
JOXOMIB T4 PUHKH 30yTy, IO 3HWKYE PH3HKH,
OB’ 13aHi 3 3aJIS)KHICTIO BiJl OJHOTO PUHKY Yd
[OCTayaJIbHUKA.

Pusuku 6npoeadsicenns inHO8AYItIHUX
Mmooeneti

1. Bucoki BuUTpaTh Ha BIOPOBAKEHHSI —
IHHOBAIfHI Mozenl NOTPeOYIOTh 3HAYHUX
(biHaHCOBHX BKJAlIEHb Yy AOCIIIKEHHS, PO3-
POOKY Ta BIPOBaPKEHHSI HOBHX TEXHOJIOTii

2. TexHOMOriYyHI PHU3UKH — BHUKOPUCTAHHS
HOBHX TEXHOJIOTili TIOB’si3aHE 3 PHU3IUKOM
TEeXHIYHUX HECNIPaBHOCTEH, IOMWIOK Ta
HE3aIUIAaHOBAaHUX BUTpPAT Ha TMIATPUMKY Ta
OHOBIICHHSI CHICTEM.

3. PerynsaropHi 6ap’epu — iHHOBaIIii{HI MoJie-
JIi MOXYTh CTUKATHCS 3 PiI3HUMH PETYISATOP-
HUMHU Oap’epaMu B Pi3HUX KpaiHax, IO MOXE
YCKJIQJHIOBAaTH iX BIPOBADKEHHS Ta ajarTa-
110 10 MICIIEBUX 3aKOHOAABYMX BHUMOT.

4. KynpTypHi Ta COLIajbHI MEPEIIKOAN —
BHXiJl Ha MDKHApOJIHI PUHKH MOXE 3ITKHY-
THUCS 3 KyJIbTYPHUMH Ta COLIATbHUMM IIE€pEeLI-
KOJIaMH, IO MOTPeOYIOTh TOJATKOBUX 3YCHITb
Ul ajanTtamii MpoAyKTiB Ta MapKETHHIOBUX
CTpaTeTii.

Pm3ukn xibepOe3nekn — BUKOPUCTAHHS TH-
POBHX TEXHOJIOTiH MiJBUIIYE PU3UKU Kibep-
aTak, BTpaTu KOH}imeHuiHoi iHdopMmarii Ta
IHIITHX 3arpo3 KibepOes3meKn.

Puc. 1. MosxauBocTi Ta pUSMKHU BiJ BIPOBAAKEHHS iHHOBAIiHMX MOZeJell B 30BHIITHBOEKOHOMIUHY

IiAJBbHICTH NigIpUEMCTBA

Iocepeno: ckIameHo aBTOPOM Ha OCHOBI [1; 3—5]
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InnoBaIiliHI MomeJIi OisHecy B 30BHIIITHbOEKOHOMIUHINM JiIBHOCTI MiAIIpMEMCTBA

IIpuxaagu

Mogens iMmopTy 3 BUKOpHCTaHHAM TexHOJOTiI «Dropship-
ping», eKCIOpTHA MOJEJb 3 BUKOPUCTAHHAM BipTyaJbHUX
TOProBUX MicHb (migmpueMcTBa 00’ €IHYIOTHCA Ha CIelriari-
30BaHUX OHJIAHH-TIAT(GOPMAaX JJIA CIiJIHHOTO €KCIOPTY CBO-
iX TOBapiB), MOMEJIb iMIIOPTY 3 €KOJIOTIUYHOIO CIIPSMOBAHICTIO
(migmpueMcTBa aKTUBHO IITYKAIOTh iMIOPTHI TOBapu Ta Ma-
Tepianu, AKi BUTOTOBJIAIOTHCA 3 BUKOPUCTAHHAM €KOJIOTiU-
HO YUCTUX TEXHOJIOTIil)

Imnunemenrania cucremu Just-In-Time (mami — JIT), crBoO-
peHHs Mepe:ki mocravanbuukiB. OcHoBHa imesa JIT momsarae
B TOMY, IIOO MATH HA CKJaAi ab0 y BUPOOHUIITBI TiIbKH Ti
TOBapuW, AKi HeoOXimgHi B JaHUWII MOMEHT, MiHiMisyiouu BU-
TpaTu Ha 30epiramusa 3amacis.

CTBOpeHHA iHHOBAIiMHUX MAapPKETUHTOBUX KaMIIaHii, AKi
BUKOPUCTOBYIOTh VR Ta AR 1A CTBOpEHHS 3aXOILTIOIOUUX
iMMepcUBHUX HOCBiAiB mia MiKHapomHOI aymuTopii.

Mopens «Joint Ventures» pna rnobanbHUX PUHKIB (YKJa-
IaHHSA CTPATEeriuvHUX MapTHEPCTB MiK MTiATPUEMCTBAMU
3 piBHUX KpaiH AJIA CHiJILHOTO BBEJEHHS Ha HOBI MilKHapoOm-
Hi pUHKU)

Dpanuyaiisuur (Pos3IIUPeHHA OidHeCYy ILIAXOM HaTaHHS JIi-
IeHs3ili Ha BUKOpPHUCTAHHSA OpeHAy Ta OisHec-Momesi iHITUM
mifmpueMcTBaM y PisHUX KpaiHa)

N IHHOBaui‘f/‘[Hi Onuc
Mopgei
1 Mogeni ekcmopry | Pospo6ka crpareriii i migxoxmis
Ta iMIopTy IO BOBHINIHBOI TOpriBai 1A
30iabIIeHHsa 00cAriB Ta edex-
TUBHOCTI Mi’KHApOZHOTO 0OMi-
HY TOBapiB i mociayr.
2 Mogeni riio6anb- | BupoBamxenus iHHOBaIiMHMX
HUX IIOCTAYaHb |IIXO/iB [0 YIIPABIiHHS JAHIO-
raMy IOCTAYaHb HA MiXKHAPOI-
HOMY PiBHi 3 MeTOI0 3a0e3IeueH-
H e)eKTUBHOCTI Ta THYYKOCTI.
3 Mogeni miskua- | PospoOka cTpareriii MmiskHapOI-
POILHOTO MapKe- |HOTO MapKETHHTY i OPEHIMHTY
TUHTY ¥ OpeH- |[AJid IPOCYBaHHS TOBapiB i mo-
OUHTY CJIYT Ha Mi’KHAPOAHUX PUHKAX.
4 Mogeni riio6anb- | Pospobka crTpareriii mjgs BXO-
HOI eKcmaHcii Ta |A’KeHHS Ha HOBI MiKHapomHi
Mi’KHApPOAHOTO |PUHKH I YKJAmaHHS CTpaTe-
CcHiBpOOIiTHUIITBA |TiYHUX HApPTHEPCTB JJIA CIiJb-
HOT'O PO3BUTKY 0OisHecy.
5 Mopeni nmugposoi | Bukopucranus mepemnoBUX
TpaHchopMaliii | MuppPoBUX  TEXHOJIOTIH  Iis
onTuMisalii mpoiieciB 30BHiMI-
HBOI TOPTiBJIi Ta TiABUIIEeHHS
KOHKYPEHTOCIIPOMOXKHOCTI Ha
Mi}KHaApPOAHUX PUHKAX.

BrpoBamikeHHs MITYYHOTO iHTEJNEKTY y CUCTEMY JIOTiCTUKH,
BUKOPUCTAHHS OJOKYEHHY 115 3a6e3meueHHsA Oe3meKu yro/l.

Iscepeso: po3po6GIEHO aBTOPOM

SAxK Bixxe OyJio 3a3HaueHO, iIHHOBAI[IfHI Moges i 6i3-
HecCy BimirpaioTh BaXKJINBY POJIb Y 30BHINIHHLOEKOHO-
MiUHI# AiAJBHOCTI HMiATTPMEMCTB, HANAIOUYW MOXKJIU-
BicTh iM e(peKTUBHO KOHKYDPYBaTHU Ha MiKHAPOAHUX
PUHKAaX i amanTtyBaTuCsa B yMOBaXxX TpaHcdopmarrii.
B Tabauii 1 aBTOpOM cucTeMaTM30BaHO OCHOBHI iH-
HOBAaI[iliHi Mome i Oi3Hecy B 30BHINTHLOEKOHOMIiUHIiM
IiATBHOCTI IMiAITpUEMCTBA.

V3arajpHIOIOUM POSIVIAHYTI iHHOBamiiiHi MomeJri
6isHecy B 30BHIITHLOEKOHOMIUHI HiAMBHOCTI migmpu-
€MCTBa, MOJKHA 3a3HAUUTH, IO BOHU BimoOpaKaroTh
cydacHi migxonmum ¥ imHOBAaIiliHi cTpaTerii mia 30iab-
meHHA e()eKTUBHOCTi, THYYKOCTI Ta KOHKYPEHTOCIIPO-
MOJKHOCTI HAa MiKHapOJHUX PUHKAaX.

B KoHTeKcTi maHOro AOCHiMKeHHS I[iKaBUM Oyae
3BEPHYTHU yBary Ha BUKOPUCTAHHA IIITYYHOI'O iHTEJEK-
Ty (mani — IIII), sx iHHOBaIiiHOI MOIe i B 30BHIIII-
HBOEKOHOMIUHIN AiAJBHOCTI CyYacHUX ITiAIIPUEMCTB
ckinpku I cTpiMKo iHTErpyeThca B Malixke Bci cde-
PU €eKOHOMIYHOI Ta CcoIliaJbHOI MiAJbHOCTI JIOAWHU.

Yxpaiucbki kommaHii Bce 6i7bIlle BUKOPUCTOBYIOTH
III gnsa omTumisarii cBOel 30BHINMTHBOEKOHOMIiUHOIL
migaabHOCTi. BOHM aBTOMATM3YIOTH PYTUHHI IPOIECH,
BUKOPUCTOBYIOUM aJTOPUTMHU MANIMHHOTO HaBYAaH-

HS IS aHAJIi3y PUHKOBUX JAHUX Ta ITPOTHO3YBAHHSA
nmonuty. Il TakoX momomarae y OPUHHATTI cTpa-
TeriuHUX PIilIeHb II[OJ0 BUXONY Ha HOBI PUHKM Ta
BU3HAUYEHHI ONTUMAJIbHUX ITIHOBUX CTPATETi.

Kpim Toro, BiH mokparliye KOMyHiKaIlioo 3 KJIieH-
TaMU i TapTHepaMu 3a JOIOMOTOI0 IIepCOoHAaJi30Ba-
HUX PeKOMeHAIliil Ta uaT-00TiB, a TAKOXK HOIIOMATAaE
BYACHO BUABJATHU Ta aHAJII3yBaTU PUBUKU, IIOB’A3aHL
3 MiKHApPOIHOIO MiAJIbHICTIO, IO CIPUAE IIiABUIIEHHIO
KOHKYPEHTOCIIPOMOXKHOCTI Ha Mi’KHapOSHUX PUHKAX
Ta MOKPAIeHHI0 SKOCTi yIIpaBIiHHS GidHEecoM.

Caim sasHauuTu, 1mio BcecBiTHA MuTHa oprami-
garia (mami — BMO) 25 kBitaa 2022 pory Haza-
Ja BiIKPUTUU JOCTYN AJIA AOCTiTHOI eKcrryaTarril
cBoro HoBoro pecypcy — maargopmu Al HS Code
Recommendation Platform (gamni — ILmardopma).
3a gomomoroio IlmaTdopMy MOKIMBO Ofep:KaTU IJIA
KOHKPETHOTO TOBapy IepesiiKk peKoMeHIOBaHUX KOMiB
YHKT 3E[ (Bixz 1 go 10 nudp xoay), axuit GopmMyeTsb-
cA Ha OCHOBi BBEIEHOTO OIIMCY TOBAPY Ta CTATHUCTUY-
HUX JaHUX IMOA0 MPOBEeIeHHSI MUTHOTO OOPMJIEHHSI
TOBapiB 3 MOAIOHMM OIIMCOM 3a IOomepenHi poxu. Pe-
3yJIBTATH IOIIYKY HAJalOThCSA B TEKCTOBOMY (hopmMaTi
3 2D Ta 3D Bisyauisamiero. IaTepdeiic nirarhopmu
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oopMJIEeHO aHTJIiNChKOI0 MOBOK. llmaTdopmy pos-
pob6sero B pamkax mpoekTy BACUDA 3a miaTpumMKn
douay muTHOTO ciBpobiTHuIrTBa Kopei y cmiBmparri
3 MuTHOIO caysk60t0 Hirepii, Aka Hamama maHi cBoel
30BHIIITHbOEKOHOMIUHOI misgmbHOCTI [7].

Orxe, Bukopucranusa miaatdopmu Al HS Code
Recommendation Platform mamae mimmpmemcrsam
3HAYHiI MOKJIMBOCTI AJIA OONTHMMi3allil 30BHIIITHLOEKO-
HOMiuHOI misanpHOCTi. Ileit iHHOBaIiTHMIT iHCTPYMEHT
Iae 3MOT'Y aBTOMAaTUYHO FeHepyBaTU PeKOMEHIOBaHi
komu YKT 3E]l nis ToBapiB Ha OCHOBiI BBeZeHOTO
OIIMCY Ta iCTOPUYHUX MAHUX, IO CIIPOIITYE Ta TPUCKO-
PIo€ mporec MUTHOTO O(hOpMJIEeHHA B AeKiJibKa pasis.

3aBASAKU BUCOKi#l TOUHOCTI KaacudikaIii sHIKY-
I0ThCA PUSUKYU IMOMUJIOK i BUTpAT, OB’ sI3aHUX 3 He-
OIpPaBUJIBHUM MUTHUM odopmiaeHHaAM. [LaaTdopma
TaKOoK JOIOMAarae IiAITPUEMCTBAM 3HUMKYBATHU OIle-
pamiiiai BuTpaTy i mDigBUITyBaTH KOHKYPEHTOCIIPO-
MOJKHICTB, ITI0 € BaXKJIMBUM (DAKTOPOM [AJISA YCIIIIITHOTO
BUXOJy HA MiXKHapOgHI PUHKU.

Hna ontumanbHoro Bukopuctanusa 11 y soBHimm-
HBOEKOHOMIYHIN AiAJBHOCTI Cy4acHUX IIiAITPUEMCTB
ciain spificHMTH HacTynHI Kpoku [8]:

1. VperymoBaTtu po3poOKy # BUPOOHUIITBO eJie-
MEeHTiB HITYYHOTO iHTeJeKTy y Iiii cepi, cTBOPpUBIIN
creriajibHe 3aKOHO/IaBCTBO;

2. BusHauuTu mpaBuja MOBeIiHKU Cy0 €KTiB 30B-
HiMTHBOEKOHOMIUHOI JifgJBHOCTL AK KOPHCTYBauiB
MITYYHOTO iHTEJEeKTYy 3a JOIIOMOTOI0 3aKOHOJABUMX
1HCTPYMEHTIB;

3. Po3pobuTu TexHiUHY perjaMeHTAaIlilo i cTaH-
IapTuUlariio apXiTeKTypu MITYYHOTOo iHTeseKTy. Ilpu
IIbOMY MOJeJi HeHDOHHUX Mepesk BapTO CTBOPIOBA-
TU Ta aHAJNi3yBaTW 3a JOIOMOTOI0 CyYacHOTO IIPO-
rpamMHOTO 3abesmeueHHsa, Takoro sk Neuro Office,
NeuroSolution, NeuroShell, STATISTICA Neural
Networks rtomo. st omiHKy BILIuBY (haKTOPiB 30-
BHIIITHBOTO cepefoBUIA HA PO3BUTOK IITYYHOT'O iH-
TeJIeKTY Y 30BHIIIHbOEKOHOMIUHIN MiAJIBHOCTI He-
00xigHO OynyBaTM HEMPOHHI Mepeski Ta peryiapHO
IoCaim:KyBaTu iX eeKTUBHICTL Y poOOUOMY cepejio-
BUIII 3a3HAYEHOTO ITPOTPAMHOI0 3a0e3meueHHs.

Bipryansra (VR) i momoBuena (AR) peasbHOCTL
TaKOK 3HAXONATH IMTMPOKE 3aCTOCYBAaHHS B 30BHIIII-
HBOEKOHOMIUHIH AiATBHOCTI YKPAIHCHKUX KOMIIAHIi.
BoHu BUKOPUCTOBYIOTHCA AJISA IPOBEIEHHA BipTyasb-
HUX BHUCTABOK i KOH(EPEHIIill, e YIACHUKU MOKYTh
B3AaEMOJIATHA 31 CTEHJaMMU Ta CIIIJIKYBaTHUCA 3 TIPE-
CTaBHHKaMMU KOMIIAHI# 3 yChOI'O CBiTy, IO Hajgae
MOXKJIMBICTH e(DEKTUBHO 3MEHIITUTH BUTPATU 1 3p00U-
T YYacTh OiJIBIIT JOCTYITHOIO AJIA yCiX 3allikaBIeHUX
cropin. Takoxx VR Tta AR BMKOPHCTOBYIOTHCA IJIA
CTBOPEHHA BipTyaJIbHUX OTJIAAIB IMMPOAYKILil 1 mpumi-
IeHb KOMIAaHiN, 110 MO03BOJIAE KJI€HTAM Ta IIapTHe-
paM OTpUMAaTH AeTalbHy iH(opMAaIliio Ta IeperagaHyTI
TOBapU YW YMOBU BUPOOHUIITBA B pPeaIbHOMY daci Ta
mpocTopi, 3abe3meuyioun GigbIT TIMO0Ke PO3YMiHHA
Ta 3aJIYYeHHA O CIIiBIIPAIli.
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Taxox caixg momartu, 110 y MisKHapPOAHIN TOpriBiai
HeoOXimTHO pPo3yMiTu B3a€MO3B’SI3KU MixK KpaiHamu,
mepeBaru Ta HEJOJIKU yroj, e()eKTUBHICTh JOCTAaBKU
Ta JOTPUMAaHHA TEPMiHIB AJIA iMIOPTY Ta €KCIOPTY.

B manwuii uac crmocrepiraerbca mnepexia 10 KOHIIET-
mii sammiora moctaBok 4.0, B SsKOMYy CHUPOBUHA, BU-
TpaTHiI MaTepiaju, roToBa MPOAYKILiA Ta iH(GopMmaIia
mepeMiIyIThCA Bijff MOCTavYaJIbHUKIB 0 KJIIEHTIB 3a
JOIIOMOT'0I0 TE€XHOJIOTii, 1110 3a0e3IeUyI0Th B3aEMOIiI0
MiX peasbHUM Ta KibepcBiToMm.

B ynpassinHi indopmariero Mixk yuacHUKaMU JIaH-
IIora IIOCTAYaHHA, IIPO30PICTh HaHUX BUABJIAETHCA
KJIIOUOBOIO, OCKiJIbKM BOHA CcIpusae MOOYymAOBiI MOBi-
pu MiXK po3ApiOHUMHU TOPTOBIAMU Ta KJIi€eHTaMH,
a TaKOiK 3MEHIITye PUBUKU Ta 3arpos3u 0esImeKu’, Taki
AK Moau(pikalisg Ta pos3roJiolneHHA KOoH(imeHIiHOT
ingopmarii. ¥ mpoMy KOHTEKCTi, PisHi mocCiiT:KeHHA
BKa3yIOTh Ha KOPUCHICTh BUKOPUCTAHHA OJOKUYEHHY
3 TOUKHU 30PYy 3abe3lmeueHHsA 0e3MeKU JAHI[IOTa II0-
CTaBOK, 30KpeMa IJid 3MeHIIIeHHA BPa3JUBOCTEH Ta
TonepeaKeHHA MOMKJINBUX IMTaxPavChbKUX Til.

Taxoxx ciix momaTu, 110 OT0 3aCTOCYBAHHSA Y 30B-
HIiITHLOEKOHOMIUYHINA OiAJILHOCTI OXOILIIOE KiJIbKa Ha-
npamkiB. [To-mepire, 6JI0KUeiH T03BOJIAE BifcTeKyBa-
TU TIOCTaBKU, CTBOPIOIYM HEJNOCTYITHI 0 3MiH 3amucHu
PO MapLIPYTHU Ta iCTOpiio IlepeMilleHHSA TOBapiB, IO
3abesIeuye MPO30PiCTh Ta moIoMarae y BUABJIEHHI
MoskJIMBUX Ipodsiem. Kpim Toro, BuKoprcTanusa GJIOK-
YeHHYy CIPOIIYye MUTHEe OPOPMJIECHHS Ta OOMiH JOKY-
MEHTaMU MiK MHUTHHUIAMMA Ta Y4aCHHUKaMHM JIAHI[IOT'a
TIOCTaBOK, ITI0 JOIIOMATA€ 3MEHIITUTH Yac Ta YHUKHYTH
nmoMuoK. Tako:x OIOKUeH MoyKe OyTH BUKOPUCTAHUH
Ias aBTeHTU(IKaIil MpoaAyKITil, HAZAI0UM CIIOMKMBAYAM
MOJKJIUBICTL IIepeBipuTU IOXOAKeHHA ToBapiB. Ha-
perniti, Bin 3a0esmeuye Ge3meuHi Ta MBUAKI (iHaHCOBL
TPaH3aKIIil Mi’K piBHEMU y4aCHUKaAMU MIXHapPOSHUX
orepartiii, o0 JomoMarae 3MEHIIINTHA BUTPATU Ta PUSH-
Ku. B 1minomy, 11i 3acTocyBaHHA GJIOKUYEHHY CIIPUAIOTH
TOKPAaIIeHHI0 e(DeKTUBHOCTI Ta 6e3MeKU 30BHIIITHBOE-
KOHOMIYHMX OIlepariii miAIprueMCTB, COPUAIOYUN 301Th-
IITeHHIO MTOBipMW Ta 3MEHIIeHHIO pu3uKiB [9].

MisxkHapoaHi KOHTPaAKTH, AKi BUKOPUCTOBYIOTH
OJIOKYEH TeXHOJIOTil Ha3UBAIOTh «POSYMHUHA KOHTD-
aKT», AKUHN IpeicTaBide co00 HIPOrpaMOBAHUMI
TIPOTOKOJI, IO MOKEe aBTOMATUYHO BUKOHYBaTHU, IIe-
peBipATH I OHOBJIOBATU CTATyC HiJIOBOTO IIPOIIECY
MIJIAXOM KOAyBaHHsA. KOHIIEMIligA PO3YMHOTO KOHTD-
akTy Oysna mpumzymaaa H.Ca6o [9], BoHa MicTuTh
y cobi cepito 3000B’s3aHb, BKJIIOYAIOUYU JOTOBOPU IIO-
TOMI’KeHb, IO HiAMUCYIOTHCA YUAaCHUKAMHU KOHTPAaK-
Ty. PO3yMHUNE KOHTPAKT PO3POOJIAETHCA 3 MeBHUMU
yMoBaMu KOJIYBaHHsA, ITI0 ITOB’A3aHi i3 6i3Hec mpoiie-
camu. Sk mpaBu0, cami mporenypu 6idHec-IpoIieciB
3 BUKODUCTAHHAM PO3YMHUX KOHTPAKTiB (DOPMYIOTHCA
Tak, 11100 BOHW MOTJIX OYTU 3amyI[eHUMU BilmOBigHO
no motrpeb meBHUM 06’€KTOM, Tomaieto abo BiAmoBism-
HO Mo BcTaHOBJeHOTro uacy. OT:ke, mauuii mudpo-
BUUM JOKYMEHT I03BOJIAE aBTOMATU3YBATU CTBOPEHHSA
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KOHTPAKTYy, Oro mignmucaHHa, TPOBEIeHHA I'POIIIOBUX
mepekKasiB Ha pi3HMX eTamax MiJIOBOI yromu, mepe-
IaBaTu indopmaliio Jjoricram, KOHTPOJIOBATH IIPO-
Imecu IOCTadYaHHA MPOAYKINii, i1 mepeBe3eHHs uepes
MUTHHUIIO, OQPOPMJIEHHA NJOKYMEHTIiB, IIPOBEeIEeHHA
OCTaTOUYHUX PO3paxyHKiB Torro [10].

BucHOBKY i mepCcmeKTHBY MOJANBIINX TOCIiTKEeHb.
OT:Ke, BOPOBAMKeHHS IHHOBAIlilHUX MOJeJseil mae
3MOT'Yy YKPalHChKUM IIiAIIPUEMCTBAM ONTUMi3yBaTU
nporecu, ImigBuUIyBaTu e(peKTUBHICTH i pearyBaTtu
Ha 3MiHHI YyMOBHU TJI00aIbHOTO PUHKY. [locaimKkeHHsa
IOKAasaJjo, IO iHHOBAIiHI MOJeJIi CIIPUAIOTH PO3IIN-
PEHHIO Mi’KHApPOAHOTO CIIiBPOOITHUIITBA, 3aJTyUEHHIO
HOBUX KJII€HTIB 1 BuXony Ha HOBI puHKu. B pesysibraTi
JOCJIiIKeHHS OyJI0 HOCATHYTO IIOCTABJIEHI 3aBIaHHs

OI0J0 CHUCTeMaTu3aIlili MOMKJIMUBOCTE! 1 PUBUKIB Bif
BIIPOBAKEHHA IHHOBAI[IMHUX MOJeJell Y 30BHIIITHBO-
€KOHOMIYHI#A MiAJIBbHOCTI IMiATTPUEMCTB.

Taxo:x, Oysn0o HamaHo Kjaacupikarmiio HaibiabII
TMOITUPEHNX iHHOBAI[IMHUX MOJIEJIEH, 110 BUKOPUCTO-
BYIOTBbCS YV 30BHIITHBOEKOHOMIUHIN MisgJBLHOCTI, IITO
Iajo 3MOTy 36iJbIIUTH PO3YMiHHS iHHOBAI[iIHHOTO
noTeHniany i eeKTUBHOrO yIpaBIiHHA PU3UKAMU,
TIOB’ I3aHUMMU 3 BIIPOBAYKEHHSIM HOBATOPCHKUX MOJe-
Jeyl y MisKHapOAHIiN TOPriBJi, JOTiCTUIl, MAPDKETUHTY
Ta iIHINNX acleKTaxX 30BHINTHLOEKOHOMIUHOI JisIJIbHO-
CcTi migmpueMcTB. ¥ CTATTiI TaKO0K OyJM PO3TIAHYTI
0COOJIMBOCTI BOPOBAMKEHHSA INITYUYHOTO iHTEJIEKTY
i TexHOJIOTI] OJIOKYEH Y 30BHINITHbOCKOHOMIUHI mTi-
AJBLHOCTIL NifIPUEMCTB.
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MO/JIEPHI3ALIS1 OBJIIKOBO-KOHTPOJ/IbHUX
MPOLECIB Y CYYACHUX KOPMOPATUBHUX
CTPYKTYPAX B YMOBAX LIN®POBOI
EKOHOMIKU

MODERNIZATION OF ACCOUNTING AND
CONTROL PROCESSES IN MODERN CORPORATE
STRUCTURES IN THE CONDITIONS
OF THE DIGITAL ECONOMY

AHOTaUif. Y CTATTi pO3KPUBAETHCS TA AHANI3YETHCS BI/MB M0OYgoBM iHPopmaLiiiHoi 6asu nignpuemcTsa Ha pesynbTaTu
BHYTPILLIHbO-KOPMOPATUBHOR0 KOHTPOJIIO TA HA20/IOLWYETbCA HA HeOOXiGHOCTi OHOBIEHHS KOHUenLii 06/1iKOBO-KOHTPONbHNX
poLeciB B yMOBAX LM@POBOI ekoHoMikW. Lle mpogukToBaHo 3pocTatoyoto noTpeboro y getanizauii Ta aepeaauii 061ikoBoi iH-
gopmavii y ungpoBomy gopmari, a Takox npobaemamu iHTe2paii iHpopmaviriHux cuctem. Y ganmit 4ac BeMKO20 3HA4eHHS
HabyBae BUKOPUCTAHHSA BEAMKuX gaHux (Big Data) B gisnbHOCTI NIGNpueEMCTB. Y CTATTi NigKPeCOETbCS GOLIbHICTb YpaxyBaHHS
iX OCHOBHMX MPUHLMMIB, BUKNKIB TA IHCTPYMEHTIB pob0TH 3 HUMM B HANI3I TA yrpaBaiHHI iHPopMavieto KopnopaTuBHO20 ce-
pegoBuLLa, BKKOYAIOYM MOGe/IIOBAHHSA TA A/IR0PUTMM MALIMHHOR0 HABYAHHS, LLO, Y CBOKO Yepay, 3HAYHO BIIMBAE HA KOHLIeNLito
00/1iKOBO-KOHTPO/IbHMX MPOLECiB. TOMY HA20/IOLYETCA Ha HEOOXigHOCTI aganTavii 00/1ikOBO-KOHTPOIbHUX NPOLIECiB y CUCTeMi
KOPMopaT1BHO20 yNpaBAiHHs o HOBMX BUMO2 LM@POBOI ekOHOMikK. OCob/mMBa yBa=2a MPUGINSIETLCA BAXIMBOCTI iHHOPMALiiHO20
CYNpOoBOgY KOHTPOJIbHMX NIPOLEgyp, NPy LbOMY MIGKPECIOETbCA 3HAYUMICTb IHTEpnpeTaLii KOHTPOePAaMM GaHUX §/isl GOCS2HEHHS
iXHbOI pe3ynbTaTMBHOCTI. Y CTATTi pO3KPUBAETLCA NOPAGOK CUCTeMaTu3avii iHpopmawiiiHnx NoToKIB y MignprueMCTBAx Yepe3
npasmia gokymeHToobizy Ta ix BignoBigHOCTi Oyx2aaTepCbkiM npuHLMnam gss 3abesneyeHHs TPAHCNAPeHTHOCTI iHaHCOBOT
3BIiTHOCTI. POJIb C/TyOM BHYTPILLHBO-KOPIOPATUBHOR0 KOHTPO/IIO PO32/IIGUETHCS 1K KOHCYIbTALNHA Ta QHA/IITMYHA, CIPSIMOBAHA
Ha MiHIMI3awilo PiHaHCOBYX BTPAT Ta ONTMMI3ALI0 AKTUBIB KOMIAHiIi. [py LibOMY CTA€E 0COBIMBO BAXAMBUM NUTAHHS YIPABIHHS
p13MKAMM B KOPMOPATMBHOMY PO3BUTKY, LLIO BUMA2AE TAKOX MOGepHI3aLii cucTeMu BHyTPILLIHbO-KOPNOPATUBHOR0 KOHTPOJIIO.
Kpim T020, p032711gaeThCs OLiHKA CHep2eTUdHUX epeKTiB y KOPNOPATUBHUX PiLLIEHHSIX, JEMOHCTDYIOUM iX BOXJIMBICTb Y KOHTEKCTi
KOpopaTUBHO20 yNpaBAiHHS B YMOBAX LIMPPOBOI eKOHOMIKM.
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MOgepHi3awis, ynpasaiHCbKa iHpopmauis.

Summary. The article discloses and analyzes the influence of the construction of the company’s information base on the
results of internal corporate control and emphasizes the need to update the concept of accounting and control processes in the
conditions of the digital economy. This is dictated by the growing need for detailing and aggregation of accounting information
in a digital format, as well as the problems of information systems integration. Currently, the use of big data (Big Data) in the
activities of enterprises is gaining great importance. The article emphasizes the expediency of considering their main princi-
ples, challenges and tools for working with them in the analysis and information management of the corporate environment,
including modeling and machine learning algorithms, which, in turn, significantly affects the concept of accounting and control
processes. Therefore, it is emphasized the need to adapt the accounting and control processes in the corporate management
system to the new requirements of the digital economy. Special attention is paid to the importance of information support of
control procedures, while the importance of data interpretation by controllers to achieve their effectiveness is emphasized. The
article describes the systematization of information flows in enterprises through the rules of document circulation and their
compliance with accounting principles to ensure the transparency of financial reporting. The role of the internal corporate con-
trol service is considered advisory and analytical, aimed at minimizing financial losses and optimizing the company’s assets. At
the same time, the issue of risk management in corporate development becomes particularly important, which also requires the
modernization of the internal corporate control system. In addition, the assessment of synergistic effects in corporate decisions

is considered, demonstrating their importance in the context of corporate governance in the digital economy.
Key words: intra-corporate control, accounting and control processes, management, digital economy, modernization, man-

agement information.

HOCTaHOBKa npo6aemu. CrorogHi 06JaiKOBO-
KOHTPOJIbHI Ta aHAJITHUYHI IPOIlecu JOCUTH Pis-
HOMAHITHI AK 3a BUmaMu 00’€KTiB, TaK 1 3a CKJIALOM
MeTOZiB, 3aBIaHb, a TAKOXK BUOOPOM aHATITUUHUX
npuiioMiB AJig BUpPilIeHHA NUTaHb e(hpeKTUBHOTO
yIOpaBJIiHHA mignpueMcTBoM. MeTta 3aBiKAU OJHA —
OTpUMAaHHA TOUHOI Ta 06’eKTUBHOI iHMopMaIii npo
ctaH 00’eKTa, 110 aHaNizyeTheda. IIpoTe mpakTuKa
IOCATHEHHS TAaKOl MEeTH iJI0CTpye CYyTTEBI mpobieMu
METO/IOJIOTiYHOI IKOCTi, He3BasKaUM Ha MOTYKHUU
apceHaJs 3apy0iKHUX Ta YKPaiHCBbKUX IIPOTPAMHUX
KOMILJIEKCIiB IMiATPUMKU aHaJIi3-KOHTPOJ0. Barato
TEOPEeTUKIiB OyXTraJTepCchbKOro O0JIiKYy BKa3ylOTh Ha
ToOMUJIKHU pedopMaTopiB (BUeHUX Ta 3aKOHOMABIIIB),
3aMHATUX MOUIYKOM PillleHb IPUKJIAAHUX IIPOOJIeM iH-
(opmaIifHOTO CyIIpoBOAY YIIPaBJIIHHA TOCIOAAPCHKUM
POBBUTKOM, SKi IOJATAIOTH Y BifICyTHOCTI 3arajbHOI
MeTomoJoTiuHo chopMOBaHOI KOHITENITii 00J1iK0OBO-
KOHTPOJIBPHUX Ta aHAJITUUYHUX TPOIIECIiB AK YaCTUHU
1ijoro, To6TO, BiTHOBJIEHOTO MPOIlECY B YMOBax Iud-
poBoi eKoHOMiKU. BifcyTHiCTH KOMILJIEKCHO TTOOYI0-
BaHOI CHCTeMU OTPUMAHHA Ta O0POOKU yIIPaBIiHCHKOI
irgopmarllii He MO3BOJIsAE CHOTOAHI imeHTHU(MIKYBaTH
KOHKDeTHi mpobieMu e)eKTUBHOCTI (Hee)eKTUBHOCTI)
IiATBbHOCTI ONepaIifHNX CTPYKTYP Ta OI[iHUTU CTYIIiHb
ixHBbOI yuacTi y Kamitamisarii. HemposopicTs 06aiKo0-
BOI iH(opmarnii He KO3BOJIsAE PO3POOUTH iIHCTPYMEHTH
3IiMICHEHHS aJiPECHOT0 OIePaTUBHOTO BHYTPIIITHBO-
KOPIIOPATUBHOTO KOHTPOJIIO, TOOTO IPOIENYD, IO
JI03BOJIAIOTH BCTAHOBUTU PUBUKOBL chepu AifgaIbHOCTI
CTPYKTYPHUX MiApo3aisiB. ¥ 3B’A3BKY 3 UM BUHUKAE
HeoOXimHicTb cucTeMaTmsarii Ta Bitbopy KOHKPETHUX
TOKAa3HUKIB, IIT0 BUBHAYAIOTH 30HY PU3UKIB Ta BiAIIO-
BiJaJIbHOCTI BCiX CTPYKTYPHUX IIiIPO3IiJIiB 3a JOCAT-
HEHHA TOCTABJEHNX Yy KOMIAHIAX CTPATETiUHUX ITiJIel.
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Tomy mpuHIUNN i TpaBuiIa 00JiKOBO-KOHTPOJIBHOTO
cympoBoay iH(opMarrii oo yrnpaBiaiHHA BUTpaTaMu,
BapTiCTIO, EKOHOMIYHOIO BUTO010, puduKamu, (hiHaH-
COBUMM pe3yJbTaTaMHU TOIIO, AKi 3aCTOCOBYIOTHCA
ChOTOHi, BUMATAIOTh OiJBIIT I'PYHTOBHOTO, «KOHIIET-
TyaJbHO OHOBJIEHOTO» BHYTPIITHBO-KOPIIOPATUBHOTO
KOHTPOJIIO 3TiTHO 3 IMapajurMOI0 OTPUMAaHHA iHQOP-
Malrii «3a 3aIuTOM KOPUCTyBadya — TYT i 3apas», II10,
Y CBOIO Uepry, 3a0e3MMeuyoTh HeoOMeKeHi MOKINBOCTI
nudpoBux iHGOPMAIIAHNX TeXHOJIOIil Ta TEOPEeTUIHO
pPO3IIUPIOIOTH MeXKi (0XOmIeHHA 06’ €KTiB) KOHTPOJIb-
HUX IIPOIENYD.

VYci nmepesriueni Buire migcraBu cBiguaTh PO He-
00XimHiCTL BUPINIeHHA iCHYIOUNX ITPOOIeM.

Amnani3 ocraHHIX mocaimskensb i myoOmaikamii. Ile-
pPenyMoBOIO e(peKTUBHOTO PO3BUTKY OYIb-AKOTO Bi-
TUYN3HAHOI'O IiANIPUEMCTBA, He3aleKHO Bix ¢opmu
BJIACHOCTI, € 3AiJICHEHHS IINPOKOIO CIEKTDPY YVIpaB-
JiHCBKUX 3aX0/[iB, AKi OXOILJIIOIOTH Pi3HOMAaHITHI
acIIeKTU, BKJIOYAKYM CTpaTeriyHe IJaHyBaHHA,
00,1iKOBO-KOHTPOJIBHI ITpoIiecu, epeKTUBHE BUKOPU-
CTaHHA PEeCcypciB, TiATPUMKY iHHOBAIilHUX i/ieil TOIIIO.
OpHak, He3BaYKAIOUM Ha BasKJIMBICTh IIUX MiAXOMiB, Ha
MIPaKTUITL YaCTO BUHMKAIOTH TPYIHOII, TTOB’A3aHi 3 He-
IOJiKaMu y MEHEAXMEHTi, HeJOCTaTHIM PO3YMiHHAM
OOTOYHUX IMUMPOBUX TEHAEHIIN Ta HEJOCKOHAJIICTIO
iHCTPYMEHTIB BHYTPIMITHBOTO KOHTPOJIIO B YMOBaX
mugposoi ekoHomiku. Taki mpobaeMu MOKYTH CYTTEBO
YCKJIQOHUTH PO3BUTOK IIiAIPHUEMCTBA Ta IIifipBaTH
110T0 KOHKYPEHTOCHIPOMOXKHicTh. [l1a Bupimenua
MuX po0JieM BasKJIMBO 3aJydyaTH KBaJi()iKoBaHUX
(haxiBIIiB 3 TIUOOKUM PO3YMiHHAM CyYacHUX TPEHIIB
y rajysi ynpasiiHHA B ymMoBax mu(pposisalrii Ta smiiic-
HIOBATH NOCTi¥HMII MOHITOPUHT 3MiH i KOHKYPEHTHOI
curyarii. TiIbKK 3a TAKUM IIiIX0J0M MOJYKJINBO Oyre



// International scientific journal «Internauka».
Series: «<Economic sciences» // N2 5 (85), vol. 2, 2024

// Accounting and taxation //

3abe3meunTy CTabiIPHUN Ta YCHiNIHUN PO3BUTOK ITif-
MIPUEMCTBA B YyMOBaX cydacHOTO OisHec-cepemoBHIIA.

IIpomec opranisarii Ta BupoBaKeHHA MeXaHi3MiB
BHYTPINIHBOT'O KOHTPOJIIO B CTPATEril0 PO3BUTKY IIif-
MIPUEMCTB JOCJIiIKyBaau Ta MOCTiIKYIOTh 6araTo Ha-
YKOBIIiB i IpaKTuKiB 38 ychoro cBity. Cepen BiTumsHsI-
HUX HAYKOBIIiB BapTo BUAiJIMUTHU mparni: Byrtuama @.
[1], Burogscwskoi H. [2], Hasugosa I'. [3], Koctupko P.
[4], Hamamoscrkoi JI. [5] Ta 6araro immmx. Ix mocsix
Ta PEeKOMeHJAIil MOXYTh CTaTHU IIHHUM I3KEPeaoM
3HAHD [IJIS TMOINYKY ONTUMAJbLHUX PIiIlleHb Ta MOjep-
Hizarii 06/J1iKOBO-KOHTPOJBHUX MpoIieciB. OmHaK Ha
CHLOTOIHI Yy MPAaKTUKIB BUHUKae 6araTto MHUTaHbL Ta
nmpobjeM, AKi moB’A3aHi He TiJIBKM 3 BifCyTHiCTIO
MPaKTUUYHOTO JIOCBiZy, a I TEOPEeTUUHUX PO3POOOK
i pekoMeHaniy 3 opranisaii e)eKTUBHUX 00JIIKOBO-
KOHTPOJIBHUX ITPOIIECIB B YIIPABJIIHCHKMX CHUCTEMAaX
B ymoBax mnu@dpoBoi ekonomiku. Ille, Hacammepen,
00yMOBJIEHO THM, IO 3MiHU y ITU(POBY €I0Xy yHe-
MOKJIMBJIIOIOTH BUKOPUCTAHHA HAYKOBOI Ta MPAKTUY-
HOI cnagIUHU BiTUM3HAHUX (haxXiBIiB.

dopmyaroBaHHA Iijei craTti. MeToro mamoi craTTi
€ POBKPUTTA MUTAHb IOAO0 (POPMYBAHHA OHOBJIEHOI
KOHIIeTIIii 00IiKOBO-KOHTPOJIBHUX TPOIIECiB, a TaKOMXK
BUBHAYEHHSA MEPCIEKTUB 11 PO3BBUTKY IJiA e(heKTUBHO-
IO YIOPaBIiHHA HiATPUEMCTBOM B yMOBax Iu(ppoBOIi
€KOHOMIKH.

Bukaag ocHOBHOTO MaTepiaxy mgociaimskeHHA. Pe-
3yJIbTATU IMPOIEAYP BHYTPIMTHLO-KOPIOPATHUBHOTO
KOHTPOJIIO 3a iHIIMX PiBHUX YMOB 3aJIe}KaTh Bifg iH-
dopmariiinoi 6asu, ii mkepes, miamasoHy 3i0paHUX
DaHUX, IX aKTyaJbHOCTI Ta iHIIMX BJIACTHUBOCTEI.
Yce e pazoM 0OYMOBJIIOETHCA K PE3yJIbTAaTOM KOH-
TPOJILHUX TIePEBIPOK cTaHy (hiHAHCOBO-TOCTIOAAPCHKOL
IisTbHOCTI, Tak i mpodecionamisMmom cy6’eKTiB KOHTP-
0JI10 Y BuOOpi crermiabHUX KOHTPOJBHUX MeToAiB. Ha
BaXKJIUBICTh iH(OPMAIITHOTO CYIIPOBOAY KOHTPOJIBHO-
TO TIPOIlecy BKa3yIoTh yci (axiBii y cdepi obmiky Ta
KOHTPOJIO0, IIPOTe iX HYMKU PO3XOAATHCA 3 MUTAHb
OI[iHKM BJIaCTHBOCTel iH(opmallii, HeoOximmoi masa
pes3yJIbTaTuBHOTO KOHTpoJo. Tak, Pubanko JI. B. [6]
3a3Hayvae, 10 «MeToi BHYTPIiITHBO-TOCIOAAPCHKOTO
KOHTPOJIIO € iH(dopMariiliHe 3abe3leuyeHHA Ta mepe-
BipKa yNIpPAaBJIHCBKUX DPiIlleHb HI0J0 HAABHOCTL 4u
IOMepPeKeHHA ITIOMUJIOK, BiIXMJEeHb i yCYHEHHA 1X
npuuuH», a [lerperko H.I. [7, c. 107], mo — «Bay-
TPiITHBOTOCIOZAPCHKUY KOHTPOJL — Ile cHUcTeMa
3aX0[iB BiAIOBIIHOCTI AiAJBLHOCTI migmpremMcTBa TO-
CTaBJIEHUM 3aBAAaHHAM, HAJAHHA KePiBHUITBY iH()OD-
marrii mpo ctau 06’€KTiB, KA CIPUATHME IPUNHATTIO
IpaBUJILHUX yIpaBJiHCbKUX pimeHsb. Boporko P. M.,
Bacicra I.A., HaroJomyoTh Ha TOMY, IO «I[e CY-
KYIIHICTh KOHTPOJBHUX MOili, III0 BXOAUTH AK OKpeMa
(YHKIIif 10 CKJIaAy CUCTEMU YIPaBJIiHHSA IiAIIPUEM-
CTBOM, AKa 3a JOMOMOTOIO CIeIiaJlbHUX IIPOIeayp
3a0e3meuye mepeBipKy BiATIOBiAHOCTI BCTAHOBJIEHUM
nmapamMeTpaM IHUTaHb (DiHAHCOBO-TOCIIONAPCHKOI mi-
SIIBHOCTI Ta CTBOPIOE YMOBU AJs e(heKTUBHOI POOOTH

i ATIPUEMCTBA, € BAXKJIUBUM 3aCO00M TIOIMEPEIKeHHA
HecTadu i po3KpasaHHA IiHHOCTEH» [8].

Tob6To, 3 ogHOTO GOKY, BUHMKAE 3pOcTaiva II0-
Tpeba B merasizarii Ta HOBUX cmocobax arperarrii
o6rikoBOi im(opmartii, il Berenna B nudpoBomy (op-
MaTi Ta OiJBINT omepaTUBHOMY KOHTPOJi, a, 3 iHIIIO-
ro, — TOTpiOHa meTasisariss o06JiKOBO-KOHTPOJIBHOL
irgopmarii B aHaJIiTUYHOMY PO3Pisi Ta PO3IMIUPEHHA
BuniB 3BiTHOCTi. IIpoTe, AK cBimuaTh mOCTimKeHHA,
MeHe)KepUu HMB0BUX OIEPAIiNHUX CTPYKTYP KOMIIa-
Hill, 3a3BUYail, He BUKOPUCTOBYIOTH CKJIAAHI Mu(poBi
mwiaTdopMu uepe3 MaTy 00iBHAHICTH IPaBMJI IX 3acTO-
cyBaHHA. SIK i panimie, ocHOBHU# MacuB iH(popmarlil
00pobisieTbesa y nporpami MS Excel. MacmrrabyBaunusa
ITOKYMEeHT0O00iry Ha mu@poBux maaTGopMax 3yMOB-
JIIOE€ 3POCTaHHA NMOTPedU MeHeA:KepiB y PO3IINPeHH]
MOXKJINBOCTEeY IIPOTPAMHUX IIPOLYKTIB.

Kpim Toro, 6inbire Hisk OyAb-KOJIM paHillle, cydacHi
opraHisarii CTHKaIThCA 3 BUKJIUKOM iHTerparii cBoix
indopmatritiaux cucrem. Ile 06ymMoBIIoe pam mpobiiem,
TaKuX K IyOJI0OBaHHA MaHUX, Hee()eKTUBHUHN TOKY-
MeHTOOOIr i HagMipHi BuTpatu dacy Ta (piHaHCOBUX
pecypciB. ¥ 6araThbox BUIIaAKAaX, KEPiBHUIITBO IIif-
IpUEMCTBA HE BKJIAJA€ AOCTATHI 3YCUJLIA Y IIOIIYK
iHTerpamiiHmX MOYKJIMBOCTEH IJIsI CTBOPEHHA €IMHOIL
cucteMu 300py Ta o6poOKu iHdopmarii. [das mpa-
BUJIBHOTO PO3YMiHHA mepemaHoi imdopmarrii moTpioHo
aHaJI3yBaTHU CKJAM, O0CAT i AUHAMIKY HAaHNX, a TAKOXK
BUABJIATYU NPUUYNHU WX IapaMeTpiB i IX BIJIWB Ha
yIpaBJiHHA Ta cTpaTeriuHi pimenHd. Haa Hamex-
HOTO pPo3yMiHHA iH(pOopMAaIii, 1110 mepesaeTbCsa UYepes
mu@dpPoBi KaHAIU 3B’SABKY, BA*KJINBO IPOAHATi3yBaTU
IeKiJbKa acmeKTiB: CTPYKTYpPY, OOCAT Ta OAUHAMIKY
IaHuX; (paxTopw, IO BIJIMBAIOTH HAa IIi ITapaMeTpH,
Taki AK TEeXHOJIOTiuHi 3MiHU, 3pOoCTaHHA O0CATIB nIa-
HUX a00 3MiHU B 3amIMTaX KOPUCTYBAUiB; HACHIIKU BU-
KOPHCTAHHSA IIHOT0 00cATY iH(popMaIllii AJasS IOTOUHOTO
YIPaBJIiHHA Ta CTPATEridyHOTO IJIaHYyBaHHS, BKJIIOUA-
I0YU MOJKJIUBICTH BHECEHHS KOPEKTUBIB y cTpareriio
YIpaBJiHHA 3 ypaxyBaHHAM HOBOI iH(popmarrii.

ITIig wac momoBHemHs («HamOymoBU» iH(pOpMAIil)
OyXTraJTepChbKUX PAaXYHKIB aHANITUKOIO ITOTPiOHA TTOB-
Ha TepepobKa JOBiMHUKIB, II0 iCHYIOTH Ha MigIIpUEM-
CcTBi, nad iX oHOBJeHOI (hopMmaJizarii, akTyamisaril
Ta IPUBEJEeHHS N0 €UHOL CTPYKTYypHU iH(opmarii.

o % mo opmyBaHHA «yIpPaBIiHCHKOL iH(popMa-
ITii», BOHaA He BiAIIOBimae cBOI¥ T'OJIOBHiNI BMMO3i —
aHaIi3y (DaKTUUYHUX TMOKA3HUKIB MiAJTBHOCTI CTPYKTYD
mMiATIpUEMCTBA BUKOPUCTOBYEThCA iH(popmania 3 ¢i-
HaAHCOBOI 3BiTHOCTi, AKa (POPMYyeEThCA Ta HAJAETHCA
HEPIAKO 3 MiCAYHUM 3aIliSHEHHIM.

MosxamuBo, 3 Ii€0 METOI0 eKCIepTaMU IIPOIIOHY-
€ThCA BUKOPHUCTOBYBATH CHUCTEeMYy 30ajlaHCOBAHUX
(BSC) i xourpoapHux (KPI) moxkasHUKiB, He MUB-
JAYNCH Ha Te, IO OKPeMi aHaJiTMKU BU3HAIOTH 1X
MaJio pe3yJbTaTuBHUMU. IIpoTe 3acTocyBaHHA CHUC-
TemMu 36asmaHcoBaHuX mokasHuKiB (BSC) y «mudpo-
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Biffi eKOHOMIIIi» TAKOK € IMPOBJeMATUUYHUM, OCKiJIb-
KU B ymMoBax «mudposisarmii» kamiTas Bce Oinblie
iHBeCTyeThCS Y BMCOKi TeXHOJIOTiI, yIOCKOHAJIEHHS
OisHec-IpoIleciB, POBINMPEHHS BUAIB HeMaTepialbHUX
aKTUBIiB Ta iHmii. Besqmnuwmua Ta TemMnm Takoi Kamirta-
Jisarmii He migmarThCA KiJIbBKiCHIN OIIHIIL y paMKax
TpanuItiiinol (iHaHCOBOI MOei, 110 3aCTOCOBYETHCA
y OyXrayJTepchbKoMy OOJiKY.

Kpim Toro, mocimimKeHHAM BUABJIEHO HEAOJiKU
TaKOTr'0 BasKJIMBOTO IIPOIeCy AK OI0MKeTyBaHHSA, ITI0 €
TEeXHOJIOTi€I0 YIIPaBIiHHA OidHec-IIporecaMu Miampu-
€MCTBA Ta BKJIOYAE IJIAHYBAHHA, aHAJI3 Ta KOHTPOJIb
BUKOHAHHA OIOMKETiB OKpeMUX IIeHTPiB (hiHaHCOBOI
BiITTOBiTaIBHOCTI Ta MiAIIPWMEMCTBA B I1JIOMY.

T'onoBHUIT HeOOJIIK — BiACYTHICTH CyMiCHOCTI mO-
Kas3HUKIiB OKpeMux 0r0mKeTiB (MaTepianbHUX, (hiHAH-
COBUX, MOJATKOBUX). [/ iX yCyHEHHS OILIBHO mO0Y-
IyBaTU MeKiJTbKa Bepciii OrompKeTiB, 1110 BigoOpaskaoTh
pisHi 30BHIIIHI yMOBU (HAaIpUKJIa], OJIA Pi3HOTO piBHA
IiH Ha TPOAYKITit0 KOMIIaHii), pisHi o0caATu peaJsisarrii
(Taxi BapiaHTM CTAIOTh MOMKJIUBUMU 3aBAAKU IIOTIi-
Jy BUTPAT HaA IIOCTiiHI Ta 3MiHHI Ta BUKOPUCTAHHSA
CVP-anauisy) Torro. To6To HeoOximgHo nudepeHIriroBa-
TH CTAaTUYHI Ta JUHAMIUHI MOKA3HUKM OOJIKY i, Bigmo-
BiZTHO, BBITHOCTI, IO CIIpUAE HETAWHOMY OTPMMAaHHIO
indopmarii Aaa TpUBHATTA yIPaBIiHCHKUX DPillleHb.

IIpu npomy «b6a30BUIT KOMIIOHEHT» iH(MOpPMAaIiiiHO-
KOMYHIKAIiNHNX KOMILJIEKCIB, 3aJiTHNX B yIIPaBJIiH-
Hi CyYaCHOIO KOPHOPATUBHOIO €KOHOMIKOIO, IIOJIATAE
B pobori 3 «Besmkumu nasuMu» (Big Data).

HasasricTs y xopuctyBauiB Big Data, ocHOBHUX
IPUHIINIIB POOOTHU 3 HUMU, iIHCTPYMEHTIB, IPUKJIALiB
YCHIITHOTO BUPIIIEHHA NPaAKTUYHUX 3aBAAaHb — IIe
CBiTueHHA HOBOTO Yacy i IepeayMoBa IOIIYKY ameK-
BaTHUX MOMY BapiaHTiB KOHIIENTYaJbHOTO OHOBJIEH-
HS 00J1KOBO-KOHTPOJIBHUX TIPOIECiB y CUCTEMi KOp-
IOPaTHUBHOIO YIPABJIIHHA CTpaTerisiMu PO3BUTKY.
CTBOpEHHS CTAaHIAPTHUX IPOIEeAyp BeIeHHSA MiJT0BOI
AKTUBHOCTI B €IMHOMY «IMU(POBOMY CEPEeIOBUIILI»
CIIpUsIe 3MEHINEHHIO OIIEPAIlifHNX BUTPAT (BUTPATHU HA
BCTAHOBJIEHHA Ta O0CJIYTOBYBaHHA KOMYHiKaI[iAHUX
3B’A3KiB), a 3MEHINIEHHA ONlepPaIifHMX BUTPAT MOKe
TEOPETUYHO MPUBECTUA N0 CYTTEBUX 3MiH, IO CIPUSE
POBBUTKY IU(MPPOBOI emoxu, AKa NPUUAIIIA HA 3MiHY
«imgycrpianbHoi ekoHOMiKM». OTiKe, MOYKHA KOH-
cTaTyBaTH, IIT0 HEOOMEsKeHi MOMKJIMBOCTI ITU(GPOBUX
iH(opMaLiliHNX TeXHOJIOTill TeOPETUYHO PO3IIUPIOIOTH
MeKi (oxXomIeHHA 00’€KTiB) KOHTPOJIbHUX IIPOIEayDP.

BHyTpimmHEbO-KOPIOPATUBHUM KOHTPOJIEPAM HEO0-
XiTHO 3BEPHYTHU yBary Ha BiJOKPEMJIEHICTh BILJIUBY
Ta 3MicT iHdopmanifinux MacuBiB JeaKux (haKTOpPiB,
ockinmpKu B mporpamax Data Mining BigcyTHa «mr0[-
CbKa iHTYIIlisAi» po3mi3sHABaHHA PI3HUIIL MixK peJie-
BAHTHOIO Ta HEPEJIEBAHTHOIO KopessAariiero gaunmx. Ilifg
yac miAroToBKM (axiBramu imdopmallii HeodximgHO
3asgajerigp 3abe3meunTy IPOTpaMicTiB BijoMoCTs-
Mu («MapkepaMu») Ipo O3HAKYU Binbopy peseBaHTHOI
irgopmMmarii Ajia momaabIIoOro aHaail3y pe3yJabTaTiB.
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IIpu Benukomy o6caAsi imdopmarrii, o 06pobIIs-
€ThCA, BHUIKYETHCA BiAMOBiaIbHICTE KOHKPETHOTO
CIiBpOOITHMKA 3a TOUHICTH MOKYMeHTAaIlii, cBo€uac-
HiCTh i TOBHOTY 00POOKU. 30i/BITYETHCA HETOKYMEH-
TOoBaHa iH(opMaIlid, TEXHOJOTIYHO He aJalToBaHa 10
nudpoBoro ¢opmMaTy ZOKYMEHTIiB Ta 3acobiB iX 00-
poOKH, IIT0 BUKOHYIOTH 00CAYTOBYIOUi QYyHKIII, TOMy
BOHA He MOJKe OpaTucsA MO yBaru K AXKepesio AJd
aHaJi3-KOHTPOJIO, HABiTh, ¥ paMKax (opMarbHUX
nporenyp. BalkinBOH0O 03HAKOI0, HAIPUKJIAL, MOXKE
O0yTu (pakTUUHA aZpeca peecTpallii KpeauTopis, AKi,
3a3BUuail, TalOTh HEIPaBAUBY aapecy.

3 miei mpuumHU, K TPaBUJIO, TaKa iH(opmallia
MicTuTh 6arato «iH(opmamifiHUX IIyMiB» i He Mae
odimifinoro crarycy, ii BUKOpUCTaHHA IPU3BOAUTH
IO TOIaTKOBUX BUTPAT Yacy, IIOMUJIOK B yIIPaBJIiHHI,
a B pAni BUIIAIKiB — BeJUKUX 300iB Bciei cucrteMu
ToCTIoflapioBaHHA. Y 3B A3KY 3 IIUM BBaKA€MO JIOTiU-
HUM POSTJIAL IMUTAHHS IITOJO0 PO3POOKU IPOIenypu
OIIEPATUBHOTO BHYTPIIITHBO-KOPIIOPATHBHOTO KOHTPOJIIO
010 caMoOro IIpoIlecy iH(pOPMAaIifHOTO CYIIPOBOAY
YIpaBJIiHHA cTpareriero minnpuemcrBa. HesasexHo
Bi/i BUKOPMCTOBYBAHOI TEXHIKM Ta TEXHOJOTIH peajbHa
niggicTs Data Mining — mopmesnroBaHHA — IIPOIEC
mo0ynoBU MOJeJi Ha OCHOBI KpurepiiB KopucTyBauiB
i3 BimiObpaHUX MaHWX 3a AJTOPUTMOM iHTEJIEeKTyalb-
HOTO aHaJIi3y HaHWX IJIA MOJIEJIIOBAHHS CUTYyAIliil 3a
MEeTOJIOM — «IIT0 OyZe ..., AKIIO ...» IJIA AIeMOHCTpAIlii
UMOBIpHUX HACIiAKiB 3MiHN (DAKTOPiB HABKOJIUITHHOTO
cepenoBUINa, IJIA YIPaBJIiHHA TAaKTUKOI Ta CTpaTe-
rieio rocunomapioBanHa. HaliBarksusinia dacTuHa —
BUKOPUCTAHHSA CIIEIiaJbHUX AJITOPUTMIiB MaIIIMHHOTO
HaBuaHHA (moOymoBa momesi), misa Data Mining oco-
O0JIMBO BasKJIMWBO, AK «KPOB A JoguHm». OgHAK OC-
HOBHI 3yCWJLIA, 3a3BUYall, iIyTh HA ITiITOTOBKY JAHUX.

CyuacHi mOCHTiZHUKU Ta TPAKTUKU IPOIOHYIOTH
pisHOMAaHiTHI mMigXoAM MO OIiHKM AKOCTiI OyxraJ-
TepcbKol (pinaHcoBoi) iHdopmarii, 3aBLaHHA OIiH-
KU SAKOI € OysKe BasKJIMBUM, OCKiJIBbKU BiJ Xapak-
TepucTuUKM 00JiKOBOI iH(opMmanii (aKTyaabHIiCTH,
Y3TOMKEHICTh MaHUX TOIIO), IO BU3HAUAETHCA AK
«IIOKA3HUKH 11 AKOCTi», 3aJIe;KUTH DaraTo aclieKTiB
YIPaBJIiHCHKUX pillleHb, BKJIIOUaouu (hiHAHCOBY BU-
roay y pisHmx (popmax: KamiTajisariro, iHBeCTHITii-
HY mpuBabauBicTh Ta iHmi. ByxraarepchKkuii 00JiK
€ mpoiecoM (GopMyBaHHA Kpyroobiry imdopmarrii
IPO Pe3yJabTaTH KPYroodiry eKoHOMiuHMX omepartii
(kymiBiai, mpomaky, oOMiHY TOIO), i KOMKHA 3 HUX
XapaKkTepus3yeThcAd KOHKPETHUMH Ta BaXKJIUBUMHU II0-
KasdHuKamu. IIpore icHye HeBM3HAUEHICTDH 100 KPU-
TepiiB OIiHKYU AKOCTi 006J1iKOBOI iH(pOpMaIrii, ocKiabKYu
BUEHI Ta MPAKTUKMW He BU3HAUUJINCH IMOJ0 €IUHOI
BiAIIOBizmi Ha Ile MUTaHHA.

«I[Ipobaema TMOMHUJIOK y UUCIEHHUX acleKTax
YIIPaBJIiHHA BUPIIIYETHCA 3a AOIIOMOTOI0 e(PeKTUBHOI
CHUCTEMU BHYTPINTHBOTO KOHTPOJIIO, IIT0 HEUTpaJIidye
abo xoua 0 3HUIKYE MOJYKJNBICTL IX BUHUKHEHHS.
Hi B xoro He BUKJINKAe CyYMHIiBiB Te, 1[0 moOyzoBa
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edeKTHBHOI 00IiKOBOI cucTeMU € OJHUM i3 (haxkTOpiB
eheKTUBHOCTL CUCTeMU BHYTPiIIHHOTO KOHTPOJIIO IIif-
npuemcTBar» [9, c. 226]. CyTreBicTs mOMUIKY OyxTras-
Tep BU3HAUAE CAMOCTINHO, BUXOAAYU AK i3 BEJIMUUHU,
Tak i xapaxkTepy BiAmoBigHoi cTaTTi (cTareii) oyxraJ-
TepcbKol 3BiTHOCTI. IIpoBemene HaMu MOCIiAsKEeHHA
OKAas3aJjio, II0 BUAY IMOMIJIOK HA ChOTOMHI HACTIIbBKI
pisHOMaHiTHi, 10 KJacu@ikyBaTm iXx 3a MeBHUMHU
O3HaKaMU HEMOKJIMBO.

Yepes coenudiky OisHecy: itoro maciiTabHicTh,
3B’sI30K 3 iHOBeMHUMM KOMIIaHisIMHU Ta 6araTo iHImo-
IO BU3HAYAIOTH «iHAWBiAyaJbHI MOMUJIKK» KOXKHOIL
KomImaHii. 3 uncjia MOMUJIOK, IIT0 TOCUTH YacTO 3YCTPi-
YarThCA, HEOOX1JHO BUMIIATH OCOOJMBO CYTTEBL, AKi
# CKJIAZAIOTh 00’€KTU BHYTPIIITHBO-KOPIOPATHUBHOTO
KOHTpoJIf0. TakuM YMHOM, CIIOCTEPEKeHHA 3a CUTyAa-
IMisIMIH, III0 3yMOBUJIN TaKi IIOMWJIKHU, 1 He JIUIIIe CBOiX,
a 1 Tux, Mo nyoaiKyThCA B OTJIAmax apOiTpaskHoi
MPaKTUKY, MAlOTh BECTU KOHTPOJEPHU, OyXrajTepu Ta
immmi ¢axisii migmpuemcTBa Myid OPMYBaHHA «OAHKY
TUIIOBUX IMOMWJIOK». Ile mormisibHO 3milicHIoBaTH AJIA
MOCTiAHOr0 BOJIOLIHHS CUTYAIli€l0 AJIS TOTO, II[00 MaTH
MOJKJIUBICTh HMIBUAKO BiAIIIyKaTH BapiaHT BUIIPaB-
JeHHA moMuiaku. HakomuueHa indopmallisa y «0aHKy
TIOMUJIOK» JTO3BOJIAE TAKOYK OIIEePATMBHO BU3HAYATHU iX
CYTTEBICTH 3a BU3HAUeHi 3BiTHI mepioxu. Bimcorok, mo
SIKOTO TIOMUJIKA BBAKAETHCS He CYTTEBOIO, Mae OyTU
3a(ikcoBaHo B OOJIIKOBili TTONITUIII TigTpHEMCTBA.

Sk Bimomo, BHYTpilIHI Ta 30BHiMIHI iH(oOpMaIiiini
TMOTOKHY IiATIPHUEMCTBA CUCTEMATU3YIOThCS 3a IPaBU-
JaM¥u TOKYMEHTO0O00iTy, aKi po3po0aAThca 3 ypa-
XYBaHHAM 0araTbox (PaKTOpPiB Ta 3aTBEPIKYIOTHCA
ii KepiBHHIITBOM, HabyBatouu (OPMU JETiTUMHOTO
IOKYMEHTY. BBaskaeTncd, IO AKIIO 3MIiCT IPaBUJI
ITOKYMEHTOO0ITy BifiTtOBizae 6a30BUM IIPUHITUIIAM OyX-
raJITepChbKOT0 OOJIIKY 1 BOHU He MOPYIIYIOThCSA IIpa-
IMiBHUKAMHU IIiJ] YaCc BUKOHAHHSA HOKJAaJeHNX Ha HUX
000B’A3KiB, To OyxranTepchKa (piHamcoBa) 3BiTHiCTH
TAKOTO IIiAOPHMEMCTBA Ma€ BCi mificTaBu BBaXKaTU-
cdA TpaHcmapeHTHOI. Kpim Toro, Ipu 1boMy BeslnKa
POJIb TIPUIIISETHCA caMe BHYTPillTHLOTOCIOAAPCHKOMY
kouTposa. Tax, Kopiausko M. II. [10, c. 69] 3a3Ha-
yae, 10 «IIPU CTBOPEHHI CHCTeMU BHYTPiNTHBOI'OCIIO-
IapcbKOTO KOHTPOJIIO BJIACHUK MOJKe TIepecigyBaTu
HaCTyIHI miii: 3nificCHEHHA BIOPAIKOBaHOI Ta e(eK-
TUBHOI AiAJBLHOCTI; JOTpUMaHHA 00paHOI MOJiTUKM
yupaBIiHHA; 3abesneuenHa 30epekeHHsa MaiiHa; Be-
IeHHA AKICHOTO MJOKYMEHTYBaHHSA TOCIOJZAPCHKUX
omepartiiti», a Hamagoscbka JI. B. [5, c¢. 36] BBaskae,
0 «METOI0 KOHTPOJIIO € KBaji(pikoBaHA mOIIOMOTa
MeHe[’KepaM B opramHisaiil caMOKOHTPOJIIO Ta e(eK-
TUBHOMY IPUNHATTI piIlleHb».

JloIinbHO TaKOK 3a3HAYUTHU, IO (hiHAHCOBO-
rocrnogapchbKa MiAJbHICTH IiAIPUEMCTB HEMOKJINBA
6e3 pusukis. Mu migrpumyemo nymry Ilpockypu K.,
AKUHA BifdHAUa€, M0 «KJIIYOBUMU MOMEHTAMU ITPO-
BeJleHHA BHYTPIIIHHBOT'O KOHTPOJIIO € BUBUEHHA HOr0
cepeloBUIla, VIIPABIIHHA PUSUKAMU, 3aX0/[iB KOHTPO-

g0, imdopmarrii Ta komyHikarmii» [11, c. 190]. Bxuio-
YeHHS PUBUKIB y cTpaTerito KOPIoOpaTUBHOI'O PO3BUT-
Ky — Ile cTpaTeriuHuii npuiiom, AKUN TEeMOHCTPYE
ITPeBeHTUBHU Miaxim, obauHicTh Ta BiAmOBiZaIbHICTD
KepiBHUITBA mifmpueMcTBa y BUOOPi TAKTUKU, CIIPA-
MOBaHOI Ha 3a0e3meueHHA TPUOYTKY. 3arajabHO Bifo-
MO, 110 0e3 PUBUKY HeMae MOYKJIUBOCTI OTPUMAaHHSA
3HauHOTO MpUOYyTKYy. BomHouac, yuacTs migmpueMm-
cTBa y chepi migBuineHUX PUSUKIB Mae OyTU KOHTP-
0/Ib0BaHOI0. KepiBHUIITBO MOBUHHO MATH AOCTYII IO
00JIIKOBO-KOHTPOJBHOI iH(popMmarii npo moxauBi
¢inaxcoBi BTpaTu Ta BUrogu. baraTto BeJIUKUX KOM-
maHi# [0 mMiATOTOBKU TakKoi KOHTPOJBHOI iH(popMa-
il mosiyuaroTh cmelliajizoBaHi cay:x0u, BKJIIOUAIOUN
CysK0y BHYTPIIITHBO-KOPIOPATUBHOTO KOHTPOJI0. SIK
CBiIUNTH KOPIIOPATUBHA NPaKTHUKa I'OCIIONapPIOBAHHA
Ta YOPaBJiHHA, B TAKUX CAY:KOax, y mepIiry 4yepry,
sartikaBiieHi Oi3Hec-TTapTHEPU Ta iHBECTOPH, IJIA AKUX
cucTeMa BHYTPIMTHBO-KOPHIOPATUBHOTO KOHTPOJIb-
aHaJisy —- rapanTia HagifiHOCTi Ta cTabisbHOCTI 6i3-
Hecy, B AKWUI MOKHA BKJagatuca. OT:ke, BBAKaeEMO,
1110 CbOT'OLHI, B yMOBax IU(MPOBOI €eKOHOMIKU «opra-
HiBaIliag BHYTPiNIHBO- KOPIIOPATUBHOTO KOHTPOJIIO —
ne epeKTHUBHA cUCTeMa 3aXOMiB, AKi MPOBOAATHCA
BCEpeAVHI HMiATIprIeMCTBa OKPEMOIO CIYKO0I0 3 METO0
PesyJIbTaTUBHOCTI Ta omTmMisalii #1oro QyHKITIOHY-
BaHHS{A, IO JJOCATAETHCA Uepe3 VHUKHEHHA Ta BUAB-
JIeHHS aHOMAaJIili, IOMUIJIOK, PUBUKIiB, Hee(heKTUBHOTO
BUKOPUCTAHHA PECypCiB, BCTAHOBJEHHS 1X IIPUYUH
i po3pOOKY MJIaHy BUITPABJIEHHSA MOMUJIOK (haXiBIIA-
MU, 3JaTHUMU [0 iHTEJEKTyaJIbHOTO aHaJ i3y JaHUX
IS MOAEJIOBAHHS CHUTYAI[ili, III0 HeoOMeyKeHi MOiK-
JUBOCTAMY Iu(poBUX iH(pOpMALiiHNX TeXHOJIOTiN Ta
POBMINPIOITH MeXi1 KOHTPOJBHUX ITPOIENYP» .

Takum yrnHOM, BBaXKAEMO, 1110 (DOPMYBAHHA OHOBJIE-
HOI KOHITenIrii 00IiK0OBO-KOHTPOJIBHUX IIPOIECiB, a Ta-
KOJK BU3HAUEHHSA NEPCIEKTUB 1I PO3BUTKY B yMOBax
¢ poBoi eKOHOMIKU ITOBMHHA 0a3yBaTHCh Ha T'OJIOB-
Hill MeTi mignpuemcTBa — e()eKTUBHOMY YIPaBIiHHIL
WOro mifAIbHOCTI Ta CKJIAJATHCh 3 JIOTIUHOI IIOCJIiIOBHO-
CTi BupillleHHs 3aBHaHb 00Ky Ta KoHTpoJsio (Puc. 1).

Orixe, daxiBmi cay)xk0u BHYTpPilIHBO-KOpIIOpA-
THUBHOTO KOHTPOJIIO ITIOBMHHI BUKOHYBAaTHU HE TiJIbKH
peBisiliHi (YHKIIII 3 PeTPOCIEKTUBHOI'O KOHTPOJIIO,
ajile I IMOBHOI0O MipoOi0 BHUCTyHaTU B POJi PUBUK-
MeHeIKepiB, AKi KOHCYJbTYIOTh KEPIBHUIITBO ITif-
npueMcTBa 3 (piHAHCOBUX IUTAaHb, & €eKOHOMIUHY
cay:k0y — 3 (hOpMyBaHHA OUTUMAJIBHOTO CIIEKTDPY
aKTUBiB Ta e()eKTHUBHOTO iX BUKOPHCTAHHA, 0asyo-
YMCch HA 3HAHHAX 0COOJIUBOCTEH IT(PPOBOI €KOHOMIKH.
3 MeTOo0 IMiABUINEHHSA Pe3yJbTaTUBHOCTI 00JIiKOBO-
KOHTPOJBHUX TIPOIECIB IO CUCTEeMU TPOIEAYP BHY-
TPIITHHOTO KOHTPOJIIO BKJIIOUEeHO: (DiHAHCOBUII Ta II0-
IaTKOBUI MOHITOPUHT, IIPOIEAYPU TPEBEHTUBHOTO
aHAaJIi3-KOHTPOJII0O PUBUKIB TOIIIO.

Kpim Toro, mo KoHIlemItii migBUIIIeHHS pPe3yJib-
TATUBHOCTI OOJiKOBO-KOHTPOJHLHUX TIPOIIECiB HaAMU
BifHECEHO TPUHIUIIA Ta IIPaBUJIa KOPIIOPATHUBHOTO
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Mertogostoriyamii maxig go dopmye anus indopmarnii mpo
cTaH pobiT Ta pe3yJIb TaTH 3a Halle aykJIME I MV HaITp AMaNH
JiAJIbHOCTI MIIPHEMCTE A

[TiAEMII EHHA PIBHA

T'onopHa mera - eeK THEHICTE . 50
: e {HHOBAAHOCTI
JifJbHOCTI IAIpHEMCTEA

OT1puMaHHA NPHOYTEY

) T o
Z6UIEIIEHH A " AxTHBIZAI1A
TOBapoo 6opoTy 36Ukl EHHA EXOHOMIHO{
_ BapTocT1 IOIAMEHOCT
mp,npﬂemcma

r v

v Y
TTobyooaa aoziuroi Moderi aupillieHHA 3BOUIY KO HITPATI0 8I0N0gioHe 00
ZOROGHOT Mernit

1. OnepaTHBHICTS BMITIYYEHHA 3. PerymoBaHHA pyxy
iHGOPMALIH 3 BETMKOT0 MaCHBY IHGOPMALIFHIX Pecypeit ANA
PISHOPIAHID ZAMepen ANA BHKOPHCTaHHA ¥ LITH OBk
TMOTOYHIX T4 CTPATeriuHIX ALAIBHOCTL

3aBRaHp

T

4. CucTemarHsallid, aKyMyJNIOBaHHA, aHAI: Ta
ysarankHEeHHA JOKY MEHTOBAHOT O JOCEIAY eKCIEPTIE Ta
npod ecioHAME, NEPETBOPIOKOYH Horo Ha
saranbHONOCTY THUHA KOPNOpaTHBHA R 1HTENEeKT

| L

5. P opMyBaHHA NPHHLKIE Ta NP 8BHI 6. BpaxysanHAa ocobmBocTel
KOPTOp aTHEHOTO0 10 JaTKOBOT0 0 OMKOBO-KOHTPOJBEHHUX NPOLIECIB 3

MOHITOPHETY NOSHIIHA
un ¢ poBOi EKOHOMIKH

6. OmiHKH AaKocTi 06a1K0B01
11t opani \

v

2. PopMyBaHHA CHCTEMH
TIOKA3HHMKIB OLIHKM QiHAHCOBO-
rocrofgapckKol AUIBHOCTI

7. D opMyBaHHA « GaHKY

THIIOBHUX 110 MIUIOES Ta 8. Tpancd opMamia 9. Mepernan
T — TOKAHAKIE [Tporpanm KOHTPOIO
- SBITHOCTI Ha Mp eaMeT JOOTp AlIOBaHHA

CYTTEBOCT1

Puc. 1. Mogesns opmyBaHHA KOHIENIi1 00I1iKOBO-KOHTPOJIIFHUX IPOIECiB B yMOBax Iu(GPOBOi eKOHOMIiKK
Iscepeno: aBTOpCchKa po3pobKa
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TIOJJaTKOBOT'O MOHITOPHUHTY, a 0 IIPOIEAYP BHYTPIIITHBO-
KOpPIOPaTUBHOTO (PiHAHCOBOTO KOHTPOJIIO MiAJIBHOCTL
IiATIpUEMCTBA PEKOMEHAYETHCA BKJIIOUUTU NPUHOMU
diraHCOBUX PO3CIiyBaHb, OCKiJIBKYM Hapasi 3’ ABUIN-
cs HOBi 3arpo3u 30epesKeHHI0 BJIACHOCTI Ta HeoOXimmi
0co0JIMBi 3axonu njs 3a0esneueHHA KibepOesmeKu.
IToGymoBa Ta KOPUTyBaHHSA BHACTIIOK IPABUI (PYHK-
IIOHYBaHHA CJAYKOU BHYTPIITHBO-KOPIOPATUBHOTO
KOHTPOJII0, OpieHTOBaHOI Ha 30ip imdopmarrii mpo mif-
IPpUEMHULbK]I pU3UKU, Bci (paxiBIi peKOMeHAVIOTH
nounHaTH 3 Po3pobKu IlosioiKeHHA TPO BHYTPINIHBO-
KOPIOPATUBHUI KOHTPOJIb, B IKOMY MAalOTh OyTH PO3-
IUCaHi BCi JIAHITIOMKKN KOHTPOJIBHUX IIPOIENYD.
BucHOBKHY i mepCIeKTUBY MOAAJIBIINX TOCIHiIKEeHb.
Taxum unHOM, «CTPiMKUII PO3BUTOK iH(opMaIiTHIX

rexHosoriti (IT) B ocranHi mecATniaiTTa mIpuUBiB 10
AKicHOI 3MiHM cucTeMU yIpaBJiHHA iH(poOpMAaIli€ro op-
rawuisarnii. I1i 3minu He JuIlle BUMArarTh TEOPETUUHOTO
PO3yMiHHSA, a # CTBOPIOIOTH 0AraTo MPUKJIALHUX IIPO-
6JieM B opraHisallifHOMY MeHeIKMeHTi, OB’ I3aHUX
i3 3abesmeueHHAM eheKTUBHOCTI Oi3HECY B udpOBiit
exoHoMiIi» [12, c. 28], mo y moBHi# Mipi cTOCYy€ETH-
cA 1 IPUKJaIHUX acHeKTiB MoAepHisalii 06ikoBO-
KOHTpPOJbHUX IporeciB. OT:Ke, BBAXKAEMO, II[O BaXK-
AuBicTh iH(popMAaIiTHOTO CYIIPOBOAY KOHTPOJBHUX
mporenyp 6escyMHiBHA, IPOTe, HOTO PE3yIbTaTUBHICTD,
y TIepIry uepry, BU3HAUAEThCA iHTepIpeTaItieio (posy-
MiHHAM i TIIyMa4YeHHAM) OTPUMAHUX JAaHUX IIE€PCOHA-
JIOM CJIY2KOU BHYTPIIITHBO-KOPIIOPATUBHOTO KOHTPOJIIO
B yMOBax Iu(pPOBOI eKOHOMIiKHU.
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NOJATKOBI MNUJIbI'N TA 3AOXOYEHHSA ANd
MmAanPMEMCTB, WO NMNPALIOIOTb B 30HI
BINCbKOBOIO KOH®JIIKTY

TAX BENEFITS AND INCENTIVES
FOR ENTERPRISES OPERATING IN
A MILITARY CONFLICT ZONE

AHoTauif. BcTyn. B yMoBax BOEHHO20 KOHPAIKTY MignpueMCTBA CTUKAIOTHCA 3 YUCTEHHUMU BUKAUKAMM, BKAKOYAIOYM
PYViHYBAHHS IHPPACTPyKTypu, BTpATy poboumx MicLb, CKOPOYEHHSI PUHKIB 30YTy Ta 3HMXEHHS! IHBeCTULiViHOI npBabanBOCTI.
Y Taxknx eKCTpemasbHuX yMoBax NOgATKOBI Miiban TA 3A0X0YEHHS MOXYTb CTATU KUTTEBO BAXIMBUM [HCTPYMEHTOM MigTpuUm-
Kk Gi3Hecy. Li 3axogu CpsIMOBAHI HA MO/e2LLeHHS! TOGATKOBO20 HAOBAHTXEHHS], CTUMY/IOBAHHS €KOHOMIYHOI KTUBHOCTI Ta
3a/1y4eHHs IHBeCTULIN y MOCTPUXGai pe2ioHn. BBegeHHs crnevianbHux NogaTKoBUX PexMUMIB, BIGCTPOYOK 3i CriiaTh nogaTkiB
Ta iHWmx opm PIHaHCOBOI NigTpUMKKM gonomazae NignPUEMCTBAM He JNLLE BIKUTH Y CKNAgHNX yMOBaX, a /i 36epeaTi poboui
micus, 3a6e3meyyouy TAKMM YMHOM COLiabHY T eKOHOMiYHY CTabiNbHICTb. KpiM T020, BaX/1MBO BPAXOBYBATY 0COOANBOCTI
MpaBoBO20 TA eKOHOMIYHO20 KOHTEKCTY, B IKOMY GitoTb Ui MignpuemcTaad. Po3pobKa Ta BAPOBAG)KeHHS N0GATKOBMX Mifba N0-
Tpebye KOMIIeKCHO20 MigXogy, LU0 BKNKOYAE aHAI3 MoTpeb Bi3Hecy, MOHITOpMH2 NOTOYHOI CUTyauii Ta aganTauito nogaTKoBoi
NOMTUKK Y BigNOBigb go yMOB, LLO 3MIHIOIOTbCS. B yMOBAX BiliCbkoBO20 KOH(IKTY, KO 6a2aTO KOMMAHIF BiguyBaioTh 20CTPY
HecTaqy pecypcis, nogaTKoBi CTUMYN MOXYTb CTATH BUPILLANbHUM GAKTOPOM gJisl MigTPUMKHM 0MepawiiiHoi gisnbHOCTI Ta

3anobieaHHs1 GAHKPYTCTBY.
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Merta cTatTi nons2ae B GHaAi3i iCHy0YMX MOGATKOBMX Mijib2 T 3A0X0YeHb /ISl MigMPUEMCTB, LLO MPALOIOTb Y 30HI BiiCbKOBO-
20 KOHPIKTY, Ta po3pobeHHi pekoMeHgawii LWogo ix noainiweHHs gis 3abe3neyeHHst eKOHOMIYHOI CTabiNbHOCTI Ta MigTpUMKM
bi3Hecy B Takux eKCTpemMasibHUX YMOBAX.

Metogu Ta marepianm

1. AHani3 nitepartypm.

Marepianu: BuByeHo HayKoBi cTaTTi, My6Aikawii, gornosigi Ta odiLliviHi gOKyMeHTH 10go NogaTKoBMX Minb2 Ta CTUMYAIB g/1sl
nigrp1EMCTB y 30HAX BiYicbKOBUX KOHMIKTIB. bY/10 po32/1sIHYTO pobOTH SIK BITYM3HSHWX, | 3apybiKHUX JOCAIGHMKIB, 1400 3a6€3-
ne4ynTy BCebiYHMiA nigxig go aHaniy.

Metogu: KomnaekCH1i aHani3 1itepatypHuX gxxepes go3BoJinB CUCTeMATU3yBATH ICHYIOYI GaHI T BUABUTU OCHOBHI TeHGeHLii
Ta MPAKTUKM B 2a1y3i MOGATKOBUX CTUMYTIB.

2. [MopiBHANbHUI AHANI3.

Martepiann: MpoBegeHo NOPIBHAAbHWI AHAI3 NOGATKOBOI MOTUKM TA 30X0giB MNIGTPUMKM NIGNPUEMCTB Y PI3HUX KPAIHAX,
SIKi MepeXxuBaloTb Yn nepexuan BiricbkoBi KOHPAIKT. K npukaagm po3easHyTi Ipak, Pyanga, Konymbis Ta 13paine.

MeTogu: MopiBHANbHMI AHANI3 JO3BOMNB BUSBUTU YCMiLLIHI NPAKTUKM TA MOXIMBI MOMUIKM, SIKi MOXYTb OYTH 30CTOCOBHI
abo BpaxoBaHi y BITYN3HIHOMY KOHTEKCTI.

3. EKCrIepTHI OLiHKM.

Marepiann: 36ip gyMok Ta OLiHOK eKcnepTiB y 2any3i nogaTKoBoi NOTUKM, eKOHOMIKM Ta yNPABAiHHS Kpr3amu. Bukopuc-
TOBYBA/IMCS IHTEPB'IO TA AHKeTV g/ OTPUMAHHS SIKICHOI iHpopmavii.

MeTogu: EKCnepTHi oLiHKM OnoMO21u nigTBepgUT Yn CKOPU2YBATU BUCHOBKM, 3p00/IeHi 3 ypaxyBaHHSIM aHA/I3y iTepa-
TYpu Ta MOPIBHAIBHO20 AHANI3Y.

4. Keic-ctagi.

Marepiann: Po32/15HyTO KOHKPETHI BUNAgKM BPOBAGXKEHHS MOGATKOBUX Mi/ibe T4 CTUMYAIB Y KPAIHAX, WO MNOCTPAXGAnn Big
BOEHHUX KOHMIKTIB. By/s10 mpoaHanizoBaHo ogiliiHi 3BiT1, CTATUCTMYHI gaHi Ta pe3yabTaTi ayguTiB.

MeTogu: MeTog keic-cTagi go3soms 2anbLLe 3p03yMiT MeXAaHI3MM Ta HACTIGKM 3aCTOCYBAHHS Pi3HMX MOgATKOBMUX CTUMYAIB
Y peasbHuX yMOBAX.

Ui meTogu Ta matepiann 3abe3neunn KOMaekcHMii Ta BCebidHMit Nigxig go BUBYEHHS MOGATKOBMX Milba TA CTUMYAIB gs
nigrnp1EMCTB y 30Hi BiliCbkoBO20 KOHMMIKTY, GO3BOMBLLM 3pOOMTH 0OFPYHTOBAHI BUCHOBKM TA pekoMeHgaLlji.

Pe3ynbTatu. B pesynbTati gocnigxeHHs BCTAHOB/IEHO, WO NOGATKOBI Mijibavt Ta 30X0YeHHS Bigi2paioTb KAOYOBY PO/b Y Mig-
TPUMLi NIgNPUEMCTB Y 30HAX BOEHHUX KOHPAIKTIB, Crpusiioum 36epexeHHIo poboymx MicLb Ta MigTpUMLi onepaviviHoi gisnbHOCTI.
AHa/i3 MDKHapOgHO20 JOCBIgy MOKA3AB, WO YCMILLHI MPUKAAgH BIPOBAGXKEHHS NOGATKOBMUX CTUMYJIB, TAKI K B Ipaky, PyaHgi,
Kosymbii Ta 13paini MoxyTb OyTv aganToBaHi gsi BITYN3HSIHMX YMOB. BU3HAUeHO epeKTUBHI 3aX0gu, BKIIOYAI0YM gudepeHLirioBaHi
MogaTKOBI Ni/ibay, NOGATKOBI KAHIKY/IM TA MPUCKOPeHy aMOopTM3aLito, Lo CrIpUATUME BIGHOBICHHIO eKOHOMIKM MOCTPAXXGaanx
pezioHiB. Po3pobaeHo pekoMeHgawii 1iogo CTBOPEHHS LleHTPANi30BaHO20 0p2aHy 3 yMpaBaiHHA NOGATKOBUMM MilbaaMW TA
BMPOBAGXEHHSI e/leKTPOHHMX CUCTeM KOHTPOJIIO g/t 3abe3nedeHHs MPO30pocTi Ta Lib0BO20 BUKOPUCTAHHS N0GATKOBMX CTUMY-
NiB. BUsIBNEHO HanpsimMmn g1s ogasbLUMX gocnigikeHb, BKIIOYAK04M gOB2OCTPOKOBMIA BILIMB NOGATKOBUX Nilbe TA epeKTUBHICTb
MiXXHAPOGHOI goromMoau y 2ay3i NogaTKoBOI MOMTUKN.

IepcriekTnsu. Hanpamu gs noganbLumx gocaigokeHb BKIOYA0Tb BUBYEHHS JOB20CTPOKOBOR2O BIIMBY MOGATKOBMX Miib HA
eKOHOMIYHe BIgHOB/IEHHSI Ta CTA/NIi PO3BUTOK PE2IOHIB, L0 MOCTPAXGAnM Big BOEHHO20 KOHPAIKTY. TAKOX BAXANBO gOCAignTH
BI/IMB PI3HMX TUMIB NOGATKOBUX CTUMYJIIB HA MOBEGIHKY MigNpUEMCTB Ta IXHIO 3§ATHICTb AganTyBATUCA §O KPU30BUX YMOB. Kpim
T020, C/1ig aHANi3yBaTy eeKTUBHICTb MiXKHAPOGHOI gornomoay Ta cniBpobiTHULTBA B 2a/1y3i MOGATKOBOI MOAITUKY g/1s 3abe3ne-
YeHH$ Lii/Ib0BO20 BUKOPUCTAHHSA TA MAKCUMA/IbHOI KOPUCTI Big HAGAHMX Mijib2.

Knio4oBi cnoBa: nogatkosi fisiben, NOgaTkoBi CTUMY/IN, BOEHHUI KOHPAIKT, BIgHOB/IEHHS! eKOHOMiKM, NIgTPUMKa Bi3Hecy,
iHBeCcTULifiHa NpuBabanBICTb, N0OGATKOBA MOAITHUKA, NOGATKOBI KAHIKY/ M, MiXXHAPOGHWI OCBIg, eKOHOMIYHA CTIkKICTb.

Summary. Introduction. In the conditions of armed conflict, enterprises face numerous challenges, including infrastructure
destruction, job losses, shrinking markets, and reduced investment attractiveness. In such extreme conditions, tax incentives
and encouragements can become vital tools to support businesses. These measures aim to ease the tax burden, stimulate eco-
nomic activity, and attract investments to the affected regions. Implementing special tax regimes, tax deferrals, and other forms
of financial support not only help enterprises survive in challenging conditions but also preserve jobs, thus ensuring social and
economic stability. Additionally, it is important to consider the peculiarities of the legal and economic context in which these
enterprises operate. Developing and implementing tax incentives requires a comprehensive approach, including analyzing busi-
ness needs, monitoring the current situation, and adapting tax policies in response to changing conditions. In the circumstances
of a military conflict, when many companies experience acute resource shortages, tax incentives can be a decisive factor in
supporting operational activities and preventing bankruptcy.

Purpose. Article objective is to analyze existing tax incentives and encouragements for enterprises operating in conflict
zones, and to develop recommendations for their improvement to ensure economic stability and business support in such ex-
treme conditions.

Methods and Materials:
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1. Literature Review. Materials: Scientific articles, publications, reports, and

official documents regarding tax incentives for enterprises in conflict zones were studied. Works by both domestic and
foreign researchers were considered to provide a comprehensive approach to analysis. Methods: Comprehensive analysis of
literature sources allowed for systematizing existing data and identifying main trends and practices in the field of tax incentives.

2. Comparative Analysis. Materials: Comparative analysis of tax policies and

enterprise support measures in different countries experiencing or having experienced military conflicts. Examples such as
Irag, Rwanda, Colombia, and Israel were considered. Methods: Comparative analysis helped identify successful practices and
potential mistakes that could be applicable or considered in the domestic context.

3. Expert Assessments. Materials: Collection of opinions and assessments from

experts in tax policy, economics, and crisis management. Interviews and surveys were used to obtain qualitative information.
Methods: Expert assessments helped confirm or adjust conclusions drawn from literature analysis and comparative analysis.

4. Case Studies. Materials: Specific cases of implementing tax incentives in

countries affected by military conflicts were examined. Official reports, statistical data, and audit results were analyzed.
Methods: The case study method allowed for a deeper understanding of mechanisms and consequences of applying different
tax incentives in real conditions.

These methods and materials ensured a comprehensive and thorough approach to studying tax incentives for enterprises in
conflict zones, allowing for well-founded conclusions and recommendations.

Results. The research has shown that tax incentives play a crucial role in supporting enterprises in conflict zones, contributing
to job retention and operational support. Analysis of international experience has revealed that successful examples of imple-
menting tax incentives, such as in Iraq, Rwanda, Colombia, and Israel, can be adapted to domestic conditions. Effective measures
have been identified, including differentiated tax incentives, tax holidays, and accelerated depreciation, which will facilitate the
economic recovery of affected regions. Recommendations have been developed for the establishment of a centralized authority
for managing tax incentives and the implementation of electronic monitoring systems to ensure transparency and targeted use of
tax incentives. Directions for further research have been identified, including the long-term impact of tax incentives on economic
recovery and sustainable development in conflict-affected regions. It is also important to investigate the impact of different types
of tax incentives on business behavior and their ability to adapt to crisis conditions. Additionally, the effectiveness of international
aid and cooperation in tax policy should be analyzed to ensure targeted use and maximum benefit from the provided incentives.

Perspectives. Directions for further research include studying the long-term impact of tax incentives on economic recovery
and sustainable development in conflict-affected regions. It is also important to examine the impact of different types of tax
incentives on business behavior and their ability to adapt to crisis conditions. Furthermore, the effectiveness of international
aid and cooperation in tax policy should be analyzed to ensure targeted use and maximum benefit from the provided incentives.

Key words: Tax incentives, tax stimuli, military conflict, economic recovery, business support, investment attractiveness, tax
policy, tax holidays, international experience, economic stability.

Hoc'ranomca npo6semu. BificbkoBuii KOHQIIIKT
TIIPU3BOJUTH IO 3HAUHUX PYHHYBaHb iHOPaCTPyK-
TypH, 3BHUKEHHS BUPOOHUUMX IMTOTYsKHOCTEI, BTpaTn
poboumx MicIlb Ta 3MEHIIIeHHS CIIOKUBYOTO MOIHUTY,
110 CTABUTH MiAIIPUEMCTBA Y CKJANHI YMOBU BUMKU-
BaHHA Ta QYHKIIIOHYBaHHA. ¥ TaKUX oOCTaBUHAX
BaXKJIMBY POJIb Biflirpae Aep:kaBHA IMiATPUMKA, Y TOMY
YUCJIi yepesd MOJATKOBI IMiJIbIM Ta CTUMYJHU, CIPAMO-
BaHi Ha mOM’AKIIIeHHA (DiHAHCOBOTO THCKY Ha Oi3Hec
Ta CTUMYJIOBaHHA eKOHOMiuHOI akTuBHOCTi. IIpoTe,
3a YMOB BiliICBKOBOTO KOH(DIIKTY TpaguIlifiHi 3axomgu
MOJATKOBOI MOJIITUKY YaCTO BUABJIAIOTHECA HEIOCTAT-
HiMu uyu HeepekTuBHUMU. OCHOBHA IIpo0JeMa MOJIATaE
y HeoOXimHOCTI pO3POOKY Ta BIIPOBAMKEHHS aJarToBa-
HUX TOJATKOBUX MLJIBI' TA CTUMYJIiB, IKi BPaXOBYIOTh
cuenu(diuHi moTpedu mMiATPHMEMCTB, IO IPAIIOIOTH
y 30HaX BOEHHUX fiHi. Ile BKIOUA€E HE JTUIITE BHUIKEHHS
MOIaTKOBOT'O HABAaHTAYKEHHSA, a 11 CTBOPEHHA YMOB JJIA
3aJTyUYeHHA 1HBECTUIliH, MiATPUMKYN MaJinX i cepemgHix
MiATIPUEMCTB, a TAKOYK BiHOBJIEHHA iH(pPACTPYKTYpH.
Kpim Toro, icaye mpobiema 3abe3reueHHA IPO30POCTi
Ta e(DEKTUBHOCTI BUKOPUCTAHHSA IMOJATKOBUX IiJbT,
1100 YHUKHYTU 3JIOB’KMBAHDb Ta 3a0€3MEeUYNTH IiJTHOBE

3aCTOCYBaHHA KOIITiB. BasKJIMBO TaKOXKX BpaXOByBaTHU
Mi’KHApPOJHWI MOCBijJ Ta aJanTyBaTU KpaIli MPaKTHA-
KU 0 BiTUMBHSAHUX YMOB, IIT0 TOTPeOy€E PeTeIhLHOTO
aHaJIi3y Ta mOCTiHOrO MOHiTOpUHTY. TakuM YmHOM,
TIOCTAHOBKA IIPOOJIEeMU MOJIATAE ¥ HeoOXiqHOCTI KOMII-
JIeKCHOTO TiAXOoAy M0 PO3POOKU Ta BIPOBAMKEHHS
OOJATKOBUX IIiJBTI Ta CTUMYJIiB, AKi CIPUATUMYTH
BiTHOBJIEHHIO Ta CTAJIOMY PO3BUTKY €KOHOMIKH B yMO-
BaX BiICBKOBOTO KOH(JIIKTY.

Amnamiz ocraHHixX mocaimkens i myoaikaiiii. KyTo-
Ba H.T., Illaxuo A.M., lem’auenko K.O. mocmimxy-
IOTh BILJIUB Pi3HUX (DAaKTOPiB HA MOTHUBAILiI0 IEPCOHATY
IpoMuca0BUX minmpueMmcTs [5]. OTpumani pesysabTaT
MOKAa3yIoTh, 110 e()eKTUBHUM iHCTPYMEHTOM HiIBU-
IeHHsa MOTUBAIli] IpAalliBHUKIB MOKe OyTH ITOZAaTKOBE
CTUMYJIOBaHHS. AqaMunK A. aHaJIidye BIJIUB IIO-
IaTKOBUX ITiJIBI' HA CAMO3aWHATICTD i TPUXOBYBaHHA
moxoniB [1]. ABTop mocmimKye, K MOAATKOBI CTUMY-
JU MOXKYTh COPUATH 30iJIbIITeHHIO CAMO3aMHATOCTI,
ajie BOMHOYAC MOXKYTh NPUBBOAUTU MO 3JIOBXKUBAHD
i memonamxomxenua mogatkiB. Na H.G., Kang H.H.,
Lee H.B. gocaigxXyoTh BILINB TOAATKOBUX MHiJbI HA
MaiiOyTHIO BapTicTh QipM 3 MOTIALY KOPIOPATUBHOL

77



// O6nik i onopaTkyBaHHs //

// MiskHapoJiHUi1 HayKOBUM XXypHan «IHTepHayka».
Cepis: «<ExkoHomiuHi Hayku» // N2 5 (85), 2 1., 2024

critikocti [7]. JlocaifHUKM CTBEPAKYIOTH, IO TOAAT-
KOBi CTUMYJIN MOXKYTH IMOKPAIUTUA JOBTOCTPOKOBY
BapTiCTh MiATTPUEMCTB.

HetirauTo K.O. ananisye, AK mMOgaTKOBI mijh-
ru BIimHyJAU Ha crifikicts MCII B Ediomii mix uac
nauagemii COVID-19 [3]. BusBumnocs, 110 mogaTKoBi
TiJIBIY JOIIOMOTJIN 6araTboM IiAITPUEMCTBAM BUKUTH
ming vac kpusu. Bizpa V., Jurums M., Laizans T.,
Snikvalds R. mocai:xye BIIUB IPUSYNUHEHHS CILIA-
TH MOAATKY Ha MPUOYTOK MiAIpueMcTB Ha ()iHAHCOBY
edeKTUBHiCTE 6izHecy [2]. ABTopu moKasau, IO TaKi
TMONATKOBI MiJIbTY MOMKYTH IMO3BUTHUBHO BIJIMBATU Ha
¢inascoBy CcTiliKicTh HiATPUEMCTB.

Tmorxo A.B., Jlackin I'.T. posriamaioTh CUCTEMY
TOJaTKOBUX ITiJIBI' Y PETiOHAJNBHIN IMOMAaTKOBIN mOJTi-
Turni [4] i migkpecaOTH BaKIUBiCTL amanTarii mo-
IaTKOBUX CTUMYJIB J0 KOHKPETHUX HOTPed perioHiB.
fAu C. amanisye posb KOMIEHCAIITHUX i aKI[iOHEPHUX
CTUMYJIiB Y TE€XHOJOTIiUHUX migmpumemcTBax [8]. Pe-
3yJIbLTATHU TTOKAa3YIOTh, ITI0 TaKi CTUMYJIN € e()eKTUBHU-
MU [JIA IMiABUINEHHA TPOAYKTUBHOCTI Ta iHHOBAaIliil.
Li Y., Wang Y., Rasiah R. ananisyrors BILIuB mogar-
KOBUX MiJbT i (hiHaHCOBUX 00MeKeHb HAa iHHOBAIliiiHY
nianpHicTs mignmpueMmcTB NEEQ. BeramoBiewno, 1o
TOATKOBI CTUMYJIY 3HAYHO CHPUAIOTH iHHOBAIiaAM [6].

ITanpreBuu I. amanisdye BOJIMB BilICBKOBOTO KOH-
GaikTy B YKpaiHi Ha BHYTPINIHIO Ta 30BHIIITHIO II0-
aitury kpainu [10]. ABTOp HOCTiA:Kye BUKJIUKU,
3 AKMMU CTHUKAIOThCA YKpaiHa Ta CBIiT y KOHTEK-
cti xourikTy. Hemouarenko O.O., Beuko II. K.,
JIuca H.B., IIramuauk C.A. [9] amanisyoTs mogart-
KOBe CTUMYJIOBAHHSA ITPOMUCJIOBOTO BUPOOHUIITBA
B cucTeMi mep:xaBHOI hiHaHCOBOI migTpUMKU. ABTOPHU
OiIKPECaI0Th BaKJMBICTh MOJATKOBUX ITiJIBT IJIA
pos3BuTKy mpomucJsgoBocTi. CaBimbka C. mocaimxye
TIOJATKOBI HiNbIru AK IHCTPYMEHT IIOJZATKOBOTO pery-
JII0OBaHHA B YKpaini [11]. ABTOpKa miZKpecIroe PoJb
TONaTKOBUX MiJIBT B €eKOHOMIUHIN MOJiTHUII KpaiHu.

Amnamis miTepaTypu mokasye, M0 IOAATKOBi CTHU-
MYyJHX BifirparmTh KJIOUYOBY POJb y IMiATPUMIIL Ta
pO3BUTKY 0isHecy, 0cOOJIMBO B YMOBax Kpusu. BoHu
CIIPUAIOTh MiABUINEHHIO PiBHA CaMO3aWHATOCTi, iH-
HOBAIlifHOI aKTUBHOCTI Ta CTiMKOCTI migmpueMcTB.
Bogmouac Ba)kXJIMBOIO € afganTallis IOZAaTKOBUX CTU-
MyJsaiB o cnenudiuHmx morpebd perioHiB Ta pisHUMX
KaTeropiit 6i3Hecy I/id MaKCcUMaJbHOI e(eKTUBHOCTI.

Mera craTTi oJsiATae B aHAJi3i icHylouMx mozmar-
KOBUX IILJIBI' TAa 3a0X0UYe€Hb MJIA MiAIPUEMCTB, IO
OpaIioioTh y 30HI BiliCbKOBOTO KOH(JIIKTY, Ta PO3PO-
OJIeHHI peKOMeHJAIi# 100 IX MoJIinIe A AJid 3a-
OesmeueHHs €KOHOMIUHOI cTabiIbHOCTI Ta MiATPUMKYI
0isHeCcy B TAKUX €KCTPEMAJbHUX yMOBaX.

3aBHaHHS CTATTi:

1. JocaiauTu BIJIMB BOEHHOTO KOH(IIKTY Ha KO-
HOMIUHY AiAJBHICTH HiAIIPUEMCTB:
® OIiHUTU OCHOBHi BUKJUKU Ta mMpPobIeMu, 3 AKU-

MU CTUKAIOTBHCA IiAIIPUEMCTBA ¥ 30HI BifiICBKOBOTO
KOH(DIIIKTY;

/3

e BIU3HAUUTU HACJJIAKM IJd eKOHOMiuHOI aKTHBHOCTI
Ta iHBeCTHUIIHHOI MPUBAOJIMBOCTI perioHy.

2. AwmasizyBaTu icHyOUi TOZaTKOBi mijgbkru Ta 3a-
OXOUYEeHHS:

e BUBUYWTH MOTOYHI MOJATKOBI 3axX0qu HMiATPUMKU,
1110 HATATHCA IMiAMIPUEMCTBAM Yy 30HI BOEHHOTO
KOH(JIIKTY;

e OIiHUTU e()eKTUBHICTD MUX 3aXO/iB 3 MOTJIANY 30e-
pexeHHA PoOOUMX MiCIlhb, HiATPUMKM OIleparriii-
HOI AiAJBHOCTI Ta CTUMYJIOBAHHS €KOHOMIUHOTO
3pPOCTaHHA.

3. HocmimmuTu 3apyOiskKHUI MOCBim 3acTocyBaHHA
TOJaTKOBUX IIiJILT 32 YMOB BiliCBKOBOTO KOH(DJIIKTY:
® DPOBTVIAHYTHU NMPUKJIAAU YCIINTHOTO BIIPOBAIKEHHSA

TONaTKOBUX CTUMYJIB iHIINX KpaiHax;

® BUABUTU HAWKpAIli IPaKTUKU Ta MOYKJIUBI ITOMUJI-
KU IJId 3aCTOCYBAaHHA Yy BITUMBHAHOMY KOHTEKCTI.

Pospobutu pekoMeHAAIlil IITOJ0 TOKpPAITeHHs II0-
DAaTKOBUX HiJBI Ta 3a0X0YEHb:

e 3ampPOIIOHYBATHY 3aXOAY IOMO aJamTallii MOJaTKOBOL
TOJITUKYU A0 moTped OisHecy y 30HiI BificbKOBOTO
KOH(JIIKTY.

e Po3pobuTy MexaHi3MU KOHTPOJIO Ta YIPABIIHHA
HIOJATKOBUMU IIiJIbraMu OJis 3a0e3lleueHHs IX Iri-
JBOBOTO BUKOPUCTAHHA.

4. OMiHUTY TePCIeKTUBY MOJANBIITNX MOCJiIKEeHb
Ta BIOCKOHAJEHHA MOJAaTKOBOI MOJIITUKMI:

e BusHaunTy HATPAMHU OJIS TOJAJBIITUX MOCITiIKeHb
y rajaysi moJJaTKOBUX CTUMYJIB B YMOBaX BOEHHOTO
KOH(JIIKTY.

e BupobuTtu crpareriuui pekomengarlii mmomo moxpa-
IeHHSA IMOJATKOBOI IMiATPUMKM IIiAITPUEMCTB Y IIO-
CTPaKJAJINX PerioHax.

IIi misi Ta 3aBHaHHA JO3BOJIATH MPOBECTHU BCebiu-
HUU aHaJi3 MOTOYHOI cuTyallili Ta 3ampoOIOHYyBaTH
IPaKTUYHI pimeHHa Aja migTpuMKu O0i3HECy Ta eKo-
HOMIUHOTO BiJHOBJIEHHSA PETiOHIiB, IO ITOCTPAaXKIATIU
BiZ BificbKOBOTO KOH(JIIKTY.

Marepiaau i meromgu. Memodonozis. IIpoBenero
aHaJIi3 JiTepaTypHUX AMKepeJs, BKJIUAUYN HAYKOBi
craTTi, myoaikarrii, momoBizi Ta odimifiHi fOKyMeHTH
PO MOJATKOBI ITJIBIY Ta 3a0X0UEHHA IJIA IiAIPUEMCTB
y 30HaX 30pOoMHUX KOHQMIIKTIB. ¥ Xo4i aHamidy 0yJio
POSTIIAHYTO POOOTH AK BiTUMBHAHUX, i 3apyOLIKHUX
IOCJIHUKIB, 11100 3a0e3IeUNTH BCEOCSIKHUMA Miaxisn
nmo aHamisy. IIpoBemeHo MOPiBHANBHUN aHAaIi3 ITOAAT-
KOBOI IMOJIITUKM Ta 3aXO[iB HifTPUMKU ITiAITPUEMCTB
Yy Pi8HUX KpalHaX, I10 IIePeXUBAIOTh YU IIePerKUIN
30poiiHi KoHMIiKTHU. K mpuKIanzu posraanyTi Ipaxk,
Pyanna, Konym6ia Ta Ispaine. IIpoBemeno 36ip gyMoOK
Ta OIIHOK €KCIIEPTiB y rajysi IoJaTKOBOI IOJIiTUKH,
€KOHOMIKU Ta KPHU30BOI'0 yIpaBIiHHA. [{1g oTpuMaHHA
sAKicHOI iH(opMaIlii BUKOPUCTOBYBAINCA iHTepPB’I0 Ta
aHKeTH. PO3riisHyTO KOHKPETHI BUIIAAKU 3allpoBa-
IXKEeHHS IMONaTKOBUX ITiJIBI' Ta 3a0X0UYEeHb y KpaiHax,
AKi mocTpakmanam Bim 30poiiHUX KOHMIIKTIB. Bymo
npoaHaJsisoBaHo o(dimitiHi 3BiTH, cTaTUCTUYHI maHI
Ta Pe3yJabTaTU ayqUTiB.
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Mamepiaau. Byyso BUBYeHO HayKOBi cTaTTi, mIy0JIi-
Karii, momoBigi Ta ohiiiiiHi JOKYMEHTH IIPO IOJATKO-
Bl misibrm Ta 3a0XOUYEHHSA IJA IMiAIPUEMCTB y 30HAX
30poiitnmx KoHGQUikTiB. IIpoBemeHO MOPiBHAIBHUHA
aHaJIi3 TOJAaTKOBOI MOJIITUKY Ta 3aXOJiB IiATPUMKN
IiATPUEMCTB y Pi3HUX KpalHax, IO IIepeKUBaioTh
uyn mepekusu 30poitHi KoudurikTu. IIpoBemeHo 36ip
IYMOK Ta OI[iHOK eKCHepTiB y raaysi momaTKoBOI
OOJITUKW, eKOHOMiKU Ta KPU30BOTO yHPAaBJIiHHA.
PosraaryTo KOHKPETHI BUIIAJKMW 3aIllpOBaKeHHA
TONaTKOBUX MiJIBT Ta 3a0X0UeHb y KpalHaxX, AKi mo-
cTpaskmanu Binm 30poiiHux KoHGQUIiKTiB. Byso mpo-
aHaJsisoBaHO oimiiini 3BiTHM, cTaTMCTHMYHI maHiI Ta
pesyJbTaTu ayAuTiB.

Buraan ocHoBHOTO Matepiaxay. IlizmpuemcTa, AKi
PAIOIOTh ¥ 30HI BiICBKOBOTO KOH(MJIIKTY, CTUKAIOTh-
ca 3 0e3JTiudio cepiiO3HMX BUKJUKIB Ta mpobaeM, AKi
MOJKYTh CYTTEBO YCKJAMHUTU iXHE (PYHKIIOHYBaHHA
Ta BUJKUBaHHA. Po3riaaHeMO OCHOBHI BUKJIMKM Ta
mpobseMu, 3 AKUMU CTUKAIOTHCS MiAITPHUEMCTBA ¥ 30H1
BifiICbKOBOT'O KOH(JIIKTY.

Pyinyeannsa ingpacmpyxmypu. Bifima uacTto
IPpU3BOAUTHL OO0 3HAUYHUX DPYHHYBaHb TPAHCIOPTHOI,
eHepreTUUYHOI Ta KOMYHiKaIiiinol ingpacTpykTypu,
110 YCKJIAAHIOE a00 YHEMOYKJIUBJIIIOE IIOCTAYaHHA CU-
poBUHU, TPOAYKIlil Ta MmaTepiainiB. Ilopyiierasa y po-
60Ti iHGPACTPYKTYpH MOKYTH HpU3BecTHU A0 360iB
Y BUPOOHUUMX IIPOIlecax, 3aTPUMOK y IIOCTAUaHHI Ta
30iIbIITeHHA BUPOOHUYUX BUTPAT.

Bmpama po6orux micub ma K6anigpiko6anozo nep-
conany. BificeKoBi il MOXKyTH 3MycuTH CIiBpOOiT-
HUKIB 3ajuiaty HeOe3meuyHi 30HU, IO IPU3BOAUTH
mo medimury pobouoi cuau. EBaKyallia Ta mirpaiia
HaCeJIeHHS YCKJIQAHIOIOTH 3aJIyUeHHA Ta YTPUMaHHA
KBaJTi(hiKOBAHOTO IEPCOHATY, HEOOXITHOTO MJId PYHK-
IMiOHYBaHHA MiAIPUEMCTB.

SHUMNCeHHA nonumy ma émpama PUuHKié 30ymy.
Exonomiuna HecTabiIbHICTD Ta BHMMKEHHS KYIIiBeIb-
HOI CIPOMOJKHOCTI HaceJleHHS B 30HAX KOH(QIIIKTY
BEyTh 10 3MEHIIIEHHA MOIUTY Ha TOBAPU Ta IIOCTYTH.
Brpara TpaguiiiiHux pUHKIiB 30yTy uepes pyHHyBaH-
HA Y1 OJIOKAAW MOXKEe CYTTEBO CKOPOTUTU JOXOIU
MiATTPUEMCTB.

Dinancosi mpyorou,i ma obmexcenuii docmyn 00
kpedumis. Ilin yac KOHQMIIKTY HigTpHEMCTBA YaCTO
BimuyBaroTh OpakK (PpiHAHCOBUX pPeCypciB HiATPUMKU
cBoel mianpHOCTI. BanKM Ta (hiHaHCOBi ycTaHOBU MO-
JKYTH OOMEKUTH ab0 MPUMUHUTYA HATAHHA KPEeIUTiB
migmpueMcTBaM y 30HAaX BOEHHUX Aifl uepes IIiABU-
1TeHl pPUBUKMU.

IIpobaremu 3 nozicmurxoio ma 0e3nexow. BilicbKoBi
Iii cTBOPIOIOTH 3arpo3u Oesmelli AJA mepeBe3eHb, II0
YCKJIQTHIOE JIOTiCTUKY Ta 30i/IbIITye BUTPATH HA TPaH-
CIIOPTYBaHHA TOBapiB. Pusuku HamamiB, rpabesxiB Ta
pyiiHYyBaHb 30iJbIIYIOTh BapTiCTh CTPaxyBaHHS Ta
JIOTICTUYHUX OIllepaliii.

Pezynamopni ma adminicmpamuérni 6ap’epu.
B ymoBax KOH(MIIKTY MOXXYTb BUHUKHYTHU JOTATKO-

Bi perysarTopHi Ta agmiHicTpaTuBHi 6ap’epu, Taki AK
o0MesKeHHsA MepecyBaHHA, KOMEHIaHTChKa ToquHAa
a00 BOEHHUI CTaH, II[0 YCKJIAAHIOE BeleHHA OizHecy.
Bropokpatnuni nponenypu MOMKYTh YCKJIAQIHUTH OT-
pUMaHHS HeOOXiZHUX JO3BOJIIB Ta JIilleH3ii.

HecmabinvHicmvy ma Hedusnauenicmo. Ilocritima
3arposa eckaJalil KoH(IIKTY CTBOPIOE BUCOKUII Di-
BE€Hb HEBU3HAUEHOCTI, M0 YCKJIAJHIOE TOBTOCTPOKOBE
IJIaHYBaHHSA Ta imBecTunii. 3MiHu y moaiTuumiii Ta
eKOHOMIiuHill cuTyariii MOKyTh HMIBUAKO 3poOUTHU ic-
Hyloui 6isHec-cTpaTerii Hee(PeKTUBHUIMU.

IIi BUKJINKKM BHMAaraioTh BiJ IifIpPHEMCTB amall-
TUBHUX CTPATETri#l Ta HiATPUMYIOUYUX 3aXO0[iB 3 OOKY
Iep:KaBU, TAKUX AK IMONATKOBI misbru Ta (hiHaHCOBA
JOIIOMOTA, I00 MOM’ AKIIMUTH HEeraTUBHUNA BILJINB KOH-
GaikTy Ta 3a0€3TMeUYnTU MOMKJIUBICTH ITPOIAOBIKEHHS
misgnbHOCTi. BifichKoBUI KOHMIIKT POOUTH 3HAUHUI
HeraTMBHUH BIJINB HA €KOHOMIUHY aKTHUBHICTH Ta
imBecTuIitiny nmpuBabiuBicTh periorny. OcHOBHI Ha-
CJHIIKY IOJs eKOHOMIUHOI aKTHBHOCTI Ta iHBECTUIIiN-
HOI npuBabsmuBOCTi periony npexacrasieni y Tabu. 1.

i macaigku moTpeOyOTh KOMIIJIEKCHUX 3aXOiB
miATPUMKY 3 OOKY Aep:KaBu Ta MiKHApOTHUX opra-
HizaIiii, BKJIOYAOUYN HaJAaHHS IOSATKOBUX MiJbT,
¢iHmaHCOBY AOTOMOTY Ta iHBECTHUILil y BigHOBJIEHHA
ind@pacTpykTypu. Taki 3ax0onu JOIIOMOYKYTh IIOM K-
MIUTU HETaTUBHUN BILINB KOH(DJIIKTY Ha €KOHOMIiKY
Ta CTBOPUTHU YMOBHU JJIA BiIPOAKEHHS PETiOHY.

¥ pasi BificbKOBOr0 KOHGMJIIKTY HigIpHEMCTBaAM
HAJAIOTHhCA Pi3HI IMOJAaTKOBI 3aX0aM IMiATPUMKM, CTBO-
peHi 3aaasa mom’AKITeHHs (piHaHCOBOTO TUCKY Ta 30e-
peskeHHA eKoHOMiuHOI akTmBHOCTi. HaBegemo ocHOBHI
MOTOYHI IMOJATKOBI 3aX0AW HMiATPUMKMU:

1. Bigcrpouenua cmiaatu momatkiB. Iligmpuem-
CcTBaM HAJA€THCA MOMKJMBICTHL BiICTPOUUTHU CIJIATY
TMOoJAaTKiB Ha MeBHUM mepion 6e3 HapaxyBaHHS IITpPAa-
diB Ta meni. Ile momomarae 6i3Hecy ympaBJISATH CBO-
iMu (piHAHCOBHMU IIOTOKaMU 3a YMOB THMYacOBOI
JiKBigHOCTI.

2. SHM)KEeHHs IOJAaTKOBUX CTABOK. BBeneHHs 3HU-
JKeHUX IMOJATKOBUX CTAaBOK 3 MPUOYTKY, MaiiHo, II/1B
Ta iHIII BUAM MOAATKIB migmpuemMcTBaM, AKi y 30HI
koHOIiIKTY. Ile 3HMIKYe IOZATKOBUU TATrap i 1o3-
BOJI€ BUBIJIBHUTHU KOUITU HiATPUMKU oOlepaiiinoi
IisITLHOCTI.

3. 3BiIbHEHHS Bif CILIATH JeAKuX mogaTkis. ITos-
He a00 YacTKOBe 3BiJIbHEHHS BiJ CIJIaTH MEBHUX IIO-
JaTKiB, TaKUX AK MOAATOK Ha MPUOYTOK ab0 IMOJaTOK
Ha MaWHO JJId IMiAIIPUEMCTB, M0 IIOCTPAMKIATIA Bif BO-
enHux nin. Ile cTtumysrroe mignpreMcTBa IIPOIOBIKYBA-
TU CBOIO AisIIbHICTH Ta BiIHOBJIIOBATU BUPOOHUIITBO.

4. TTomaTkoBi KaHikyau. BBegeHHsS THMYaCOBUX
MONAaTKOBUX KAHIKYyJ, V AKUX IIiAIIPUEMCTBA 3BiJb-
HAKTHCA Big cmiatu momaTkiB meBHui mepiox. Ile
momomarae OisHecy BiZHOBHUTHCS Ta agallTyBaTHCS
10 HOBUX YMOB.

5. Ammuictia momaTkoBoi 3aboproBamocti. IIpoBe-
JIEeHHA IIOJaTKOBOI aMHiCTii, I1T0 JO3BOJIAE ITiATIPUEM-
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Tabauys 1

Hacaigku nass eKOHOMIUYHOI aKTHBHOCTI Ta iHBECTUI[iTHOI MPUBAOJINBOCTI pPerionHy

Hacaigku

XapaKTepuCTUKH

CKOpOUYEeHHS eKOHO-
MiuHOI aKTHUBHOCTI

SHUMCCHHA BUPOOHULOT NOMYHCHOCMI. DYHHYBaHHA iHQPACTPYKTypH, OpaK CUPOBUHU Ta MaTepi-
aJliB, a TAaKOYK BTpaTa po0OY0l CUJIM HPU3BOAATH A0 3MEHIIEHHS BUPOOHUUUX OOCATIB.
CKOpOUeHHS CNOMUBAHHS. EKOHOMiIUHA HECTaOiJBHICTL Ta 3HMIKEHHS MOXO/IiB HACEJEeHHS Be-
OYTH MO TMaAiHHSA CIIOYKUBYOTO MOIUTY HA TOBAPU Ta MOCJIYTHU, IO HETATHBHO MO3HAUAETHCA Ha
TOPriBJi Ta cepi mocayr.

3pocmarnns 6e3podimmas. 3aKPUTTS MiATPUEMCTB Ta CKOPOUEHHSA POOOUMX MiCIhb Y 30HAX KOH-
GikTy TpU3BOAATH M0 30iNbIlIeHHA DPiBHA 06e3po0iTTs, 10 Ile OijJbIlle 3HMIKYE €KOHOMIUuHY
AKTUBHICTD.

SHUKEHHS iHBeCTu-
mitiHol mpuBabIu-
BOCTi

Bucoki pusuku. lHBecTOpU YHUKAIOTHh BKJAJEHDb ¥ PErioHU 3 BUCOKUM CTYyIIeHEeM PUBUKY, M000-
IOIOUKCh BTPAT uepes PyMHYBaHHs, HeCTAablIbHICTE Ta HelependadyyBaHiCTh CUTYyaIlii.
Bidcymnuicmv zapanmiii 6e3nexu. BificbkoBi il Ta moB’s3aHi 3 HUMU 3arposu 6GesmneIli pobaATh
perion HenmpuBaOGJUBUM IJIA LJOBIOCTPOKOBUX Ta KAIiTAJOMICTKMX iHBECTHIIil.

Hezamuenuil imidx peziony. KouduikTHi 30HM HabyBaloTh HETaTUBHOI pemyTarlii, 1o yckJaz-
HIOE 3aJIyYyeHHs He JIUIe iHO3eMHUX, a i MiclleBUX iHBEeCcTOpiB.

Bignaue xamitany Ta
pecypcis

Kanimanoserxnadenna. B ymoBax KOH(MIIKTY migmpmemcTBa Ta iHBECTOPM BUBOLATH CBOI Ka-
mitanu y Ginpin OesdmeuHi Ta cTabijibHI perioHu, M0 MPU3BOAUTH A0 AedinuTy iHBecTHIIili Ta
noripmieHHA (GiHAHCOBOTO CTaHY DPETiOHY.

Mizpayisn Hacenrennsa. Butik miskiB Ta mirpania kBasmiikoBaHmx (axiBuiB y Oesmeuniri paiio-
HU IOCWJIIOIOTH IPo0JieMu 3 POOOUOI0 CHJIOI0 TA YIOBiJIBHIOIOTH BiTHOBJIEHHA €KOHOMIiKU.

IligBuIieHHa omepa-
MiAHMX BUTPAT

30invwenns sumpam 3a Oesneky. IlinmpreMcTBa 3MyllleHI BUTpayaTu 3HAYHI KOIITH 3abesIie-
uyeHHs 0e3MeKU CIiBPOOITHUKIB, OXOPOHY 00’€KTiB i 3aXMCT TPAHCIIOPTHUX MapIIPYTiB.
3pocmanns mparncnopmuux éeumpam. PyiiHyBaHHA TPaHCIOPTHOI iH(pacTPpyKTypu Ta HeoOXia-
HiCTb 00XiZHUX MapUIPYTiB 36iJbIITYIOTH BAPTIiCTH JOTICTUYHUX OIEePAaIliii.

IToripmmensa pimoso-
ro KJIimMary

Hecma0biavui npasosi ymosu. BificbkoBi KOH(IIKTH YacTO CyNIPOBOAKYIOThCA 3MiHAMHU B 3aKO-
HOIaBCTBi, 3aIPOBA’KEeHHAM BOEHHOTO CTAaHYy Ta IHIMUX HAA3BUUYANHUX 3aXOMiB, II[0O CTBOPIOE
HecTabilJbHI yMOBU IJiA BeJeHHs OisHecy.

Kopynuyis ma 61opokpamis. B ymoBax KoH(IIKTY MorKe 36iymbIryBaTuca piBeHb Kopynnii Ta az-
MiHicTpaTuBHUX 0ap’epiB, IO YCKJIAAHIOE OisHec-mpoilecu Ta 30iJbIIye TPaH3aKIINHI BUTPATH.

SHU)KEHHSA II0ATKO-
BUX HAAXOIKEHb

Srusxcenns 00xodie 6100xiemy. 3MeHIIeHH eKOHOMIUHOI aKTUBHOCTI Ta CKOPOYEHHS KiJIbKOCTI
IpanioUuX HiAIPUEMCTB BeAyTh OO SHU)KEHHs [OJATKOBUX HALXOIKEHb N0 OIOMKeTy, II0
00MerKye MOYKJIMBOCTI JepiKaBU AJIsA BiTHOBJIEHHSA Ta PO3BUTKY PETrioHY.

30inbwenHs coyianbHux gumpam. 3pocTaHHA 0e3pobiTTs Ta morpeba CoOIiaJbHOI HiATPUMKU
30iJBIIIYIOTh HaBaHTAYKEHHA Ha JepP:KaBHUM OI0KeT, 110 IoCuIoe (hiHaHCOBI IpobaemMu perioHy.

Ilocepeno: po3pobIeHO aBTOpAMU

CTBAM CIIMCATH HAKOIUWYEHY ITOAATKOBY 3a00pProBaHiCTh
41 PecTPYKTypyBaTH Ii Ha BurigHux ymoBax. lle mo-
Jermrye (hiHaHCOBe CTAHOBUIIE KOMIIAHIN Ta CTUMYJIIOE
iX mo jeraJisarrii Ta CIJIaTH IOTOYHUX ITOZATKiB.

6. Komnencariiiai sumiatu ta cyocuzii. Haganus
Ieps;KaBOI0 KOMIEHCAI[iMHUX BUILJIAT Ta CyOCUIill M
TOKPUTTA IMOJATKOBUX BUTPAT ab0 YaCTKOBOTO Bif-
MIKOAYBaHHA 30MTKiB, MOB’A3aHUX i3 BiiCBKOBUMU
piamu. lle nmigrTpumye migmpuemcTBa Ta cIpusdge Iix
BiTHOBJIEHHIO.

7. Crumyau njas iHBecturliii. BeBegenusa momat-
KOBUX IIJIBI' JJIA iHBECTOPiB, AKi BKJIAAAIOTHh KOIII-
THU Yy BiIHOBJIEHHSA Ta PO3BUTOK IiNIPUEMCTB y 30HI
roH(pIiIKTY. Ile MoKe MicTUTHM mOmAaTKOBI KpenuTu,
OPUCKOPEHY aMOPTHU3AaIlifo Ta iHII 3aX0oam, IO CTU-
MYJIIOIOTH iHBECTHUITiI.

8. IlixTpuMKa MAaJioro Ta cepeaHbLOro OizHecy
(MCB). CuenianbHi IOZAaTKOBi miskru Ta mporpamu
TiATPUMKM AJIs MaJIOTO Ta CepeaHbOTo OidHecy, TaKUX
AK 3HUMKEHHS IIOJAaTKOBUX CTAaBOK, 3BLIbHEHHSA Bi
CILIATU IIOJATKIiB Ha IIOYATKOBOMY €Talli BiJHOBJIEHHS
Ta I'PAHTOBIL IIpOrpaMu.
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9. 3BiNbHEHHA Bif iMIOPTHMX MUT. 3BiJIbHEHH:A
Bi cmiaTw iMIIOPTHUX MUT Ha yCTaTKyBaHHSA, CU-
poBUHY Ta MaTepianu, HeoOXimHi BifHOBJIEHHS BHU-
poouuriTBa. Ile sHMIKYye BUTPATHU HA BiMHOBJIEHHSA
BUPOOHUYUX IOTYKHOCTEH Ta CTUMYJIIOE iMIOPT He-
00ximHUX pecypcis.

IIi sBaxomu cupAMOBaHi Ha MiATPUMKY ITiIIPUEMCTB
B YMOBaX BiICBKOBOTO KOH(JIIKTY, CIPUAIOUN IXHBOMY
BUJKVBAHHIO, BiTHOBJIEHHIO Ta MOJAJILIIIOMY PO3BUTKY.
BaxkauBo BigsHaumTu, 1o e)eKTUBHICTH ITUX 3aXO0/iB
6araTo B YOMY 3aJI€KUTH Bil IXHHOTO CBOEUACHOTO Ta
TPaBUJIBHOTO 3aCTOCYBaHHSA, a TAKOXK BiJl KoopAMHAILi1
Ii mep:kaBu, Oi3HeCYy Ta MiKHAPOTHUX OpraHisalliii.

Ominka e(peKTUBHOCTI MOTOUYHUX ITOJATKOBUX 3a-
XOJiB MiATPUMKU IiANIPUEMCTB Yy 30HI BiiCbKOBOTO
KOH(MIIKTY MoyKe OyTH IpoBeIeHa 3 ypaXyBaHHAM
TPHOX KJIIOUOBUX ACIEKTiB: 30epesKeHHs pPoboumx
MicIlb, TiATPUMKAa OIepalifHol AiAJIbHOCTI Ta CTHU-
MYJIOBaHHA €KOHOMIYHOT'O 3POCTaHHS.

306epeskeHHSI POOOUYUX MicCIlb.

Bidcmpouenna cnaamu nodamkié ma nodamroei
KAHIKYLU:
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IlosuTuBHMI BUJIMB: IIi 3aX0AM OAIOTh IMIiAIIPHU-
€MCTBaM HeOoOXimHy JiKBimHICTD, HJO3BOJAIOUU CHPA-
MOBYBATHM KOIIITU HA BUILJIATY 3apobiTHOI miaaTtu Ta
30epesKeHHAa poO0UNX MiCIlhb.

O0MerkeHHA: AKINO KOHMIIKT 3aTATYETHCS, Bil-
CTPOUYKA MOXKe He BUPIIUTU TOBIOCTPOKOBi mpob.ie-
MU, 1 mifnpreMcTBa MOXKYTH MaTU CIIPABy 3 HAKOIIU-
YeHHAM OOpriB.

SHUMEeHHA no0amKo8uXx cmasok ma 38ilbHeHHS
8i0 cnaamu deaxkux nodamkia:

IlosuTuBHUN BOJANB: 3HUMKEHHS IOZATKOBOTO Ha-
BaHTAXKE€HHA [T03BOJIAE BUBILIBHUTU MOJATKOBiI pe-
CcypcHu A IMiATPUMKM IIEPCOHAJYy Ta OoleparmiiiHoi
IisITBHOCTI.

OOMerkeHHA: B YMOBaxX 3HAYHUX PYHHYBaHb iH-
PacTPYKTypHU HABiTh 3HMIKEHI MOJATKU MOXKYTH OyTH
BaKKUMMU IJIA CILJIATU, SAKINO HEMAa€E JOXOIiB.

ITiompumra manozo ma cepednvozo 6isnecy (MCBE ):

ITosutuBuuit Buius: MCB 3a3Buuaii € BeIuKuMU
poboTomaBsAMUu B perionax. CmeliajgbHi miasru Ta
cyocumii MOKYTb JOIIOMOTTH ITMM IIiIITPUEMCTBaM 36e-
pertu poboui MicIig Ta agamTyBaTHUCA A0 HOBUX YMOB.

Ob6merkeHHA: eeKTUBHICTD 3aJI€KUTD BiJl cBoeUac-
HOCTi Ta o0cary HaJgaHOI JOIOMOTH.

IMinTpuMka onmepaniiiHOI TiAIBHOCTI.

Komnencauyiiini eunaiamu ma cybcudii:

ITosuTuBHUI BOJUB: IIi 3axomu Oe3mocepeqHbO
JomoMararoTh IMiJIIPUEMCTBAM HOKPWBATU TOTOYHI
BUTpATH Ta 30UTKU, MOB’sI3aHi 3 BOEHHUMU IifAMU,
10 CIPUAE MiATPUMILL OomepaIiiHol AiAJIbHOCTI.

O6OMesKeHHs: MPOIleC OTPUMAHHS KOMIIeHCAIil
MOXKe OyTU OIOPOKPATHUYHO CKJIAJHUM Ta MOBiILHUM.

36iNbHeHHA 6i0 IMNOPMHUX MUM.:

ITosuTuBHUY BIJINB: 3HMKEHHSA BUTPAT Ha iMIIOPT
obJiafHAHHSA Ta MaTepiaiiB AomoMarae IigmpreMcTBaM
ITBUAIIE BiIHOBUTH BUPOOHUYI MOTYKHOCTI Ta BigHO-
BUTHU ONEPAIiHY AiAJTBHICTD.

ObMmesxeHHA: e)eKTUBHICTD 3aJIE}KUTD BiJl TOCTYII-
HOCTi MIXHApOLHUX TOPTOBUX MapIIPyTiB Ta HaAB-
HOCTi ImocTavyaJbHUKIB.

CrumyIIOBaHHSI €KOHOMIYHOTO 3POCTaHHS.

Cmumynu 0asa ineecmuyiil:

IlosuTuBHUNA BOJAUB: IMOAATKOBI IIiJIbrm OJsd iH-
BECTOPiB MOXKYTBH 3aJYUYUTU KalliTaJbHI BKJIAJAEHHA,
HeoOXimHi BiTHOBIEHHA i POBBUTKY IIiAIPUEMCTB, IO
CTUMYJIIOE eKOHOMiYHEe 3POCTaHHA.

OOMesKeHHA: iHBECTOPU MOKYTDH BaJIUIIIATUCA 00e-
PEKHUMU Uepe3 PUBUKM Ta HecTabiJbHICTH y 30Hi
KOHDJIIKTY.

ITodamrosa amnicmia ma pecmpykmypuidayis
3abopzosanocmi:

IlosuTuBHMI BILIWB: COUCAHHA YU PECTPYKTypU3a-
I[id TOJaTKOBOI 3a60PTrOBAaHOCTI OKpAaIye (iHaHcoBe
CTAHOBUIIE MiAITPUEMCTB, AO3BOJIAIOUN 1M iHBECTYBa-
TU Y POBBUTOK Ta PO3IINPEHHA.

O6MekeHHs: 6e3 CTifiKoi 6e3meKu Ta MOBTOCTPO-
KOBUX TapaHTi#i eKkoHOMiuHOI cTabisbHOCTI I1i 3axomu
MOXKYThb OyTU CHPUUHATI AK THMYACOBI Ta HEJOCTATHi.

IToTouni momaTKOBI 3axoau, TaKi AK BifcTpoueH-
HdA IOJATKiB, 3HUKEHHS CTABOK Ta 3BiIbHEHHS Bif
moaTKiB, e(peKTUBHO AONIOMATAIOTh IIiAITPUEMCTBAM
30epiraTu JiKBigHicTh Ta poboui micisa. KommeHnca-
mifiHi BUILIATHM Ta 3BiIbHEHHA Bif iMIOPTHUX MUT
OiATPUMYIOTh ONepaIiiiHy AiAJbHICTH, a MOJAaTKOBIL
CTUMYJIU IJisI iHBECTOPiB CIIPUAIOTH 3aJTYUEHHIO Ka-
miTasy Ta CTUMYJIIOBAHHIO €EKOHOMIUHOTO 3DOCTaHHA.
HoBrocTpokoBa e()eKTUBHICTh ITUX 3aXO/iB 3aJIEKUTH
Bim TpmBasocTi KOHMIIKTY Ta cTabiabHOCTI cuTyarrii.
BropokpaTtnuni 3aTpUMKY, BiACYTHICTE iHQPACTPYK-
TYypU Ta BUCOKUU DiBeHb PUBUKIB MOMKYTH 3HUKY-
BaTU BIJINB IIOJATKOBHUX 3aXohiB. BasKJamMBO TakoxK
3a0e3MMeunTy MPO30PICTh Ta HOCTYIHICTh ITUX 3aXOMiB
LA BCiX TiATpMEMCTB, He3aJIE}KHO Bif iX posMipy Ta
cextopy. Ili 3axoau MOBUHHI 6YTH YaCTHUHOIO ITHPIITOL
crparerii BiIHOBJIEHHA, IO BKJIOYAE TOKPAIIEeHHA
OesmeKu, BiTHOBJIEHHA iHPPACTPYKTypu Ta MisKHA-
POIHY MiATPUMKY, 11100 CTBOPUTHU CIPUATINBI YMOBHU
IJIA CTAJIOTO €eKOHOMIYHOTO 3PDOCTaHHA.

PoarnsgreMo npuKIaau yCIiIIHOTO BITPOBAIMKEHHA
TMOJaTKOBUX CTUMYJIB B iHINIMX KpaiHax, AKi Moryiu 6
0yTU KOPUCHUMHU YPOKAMHU AJIA PErioHiB, IO 3HAXO-
IATHCA B 30HI BilicbKkoBoro KouGIikTy (Taba. 2).

3BiIbHEHHA Bijl TOZATKiB Ta MOBrOCTPOKOBI momat-
KOBi KaHIKyJIM MOMKYTh CTUMYJIIOBATH HAJIXOKEHHA
iHOBeMHUX iHBeCTHUIlill, HeOOXiTHUX [JIA BiAHOBJIEHHS
iH(pPacTPYKTypHu Ta CTBOPEHHA HOBUX POOOUNX MiCIb.
ITogaTkoBi missru Ta cyocumii Ay TPiOPUTETHUX CeK-
TOPiB, TAKUX AK CiIbChbKE TOCIIOMapCTBO, OYIiBHUIITBO
Ta BUCOKI TEXHOJIOTiI, MOXKYTh COIPUATA €KOHOMIYHO-
My 3POCTaHHIO Ta AuBepcudikaIlii ekoHOMiKU. 3axonu
1010 3SHU)KEHHA TOJATKOBOTO HAaBAHTAYKEHHSA A
MCB, BKJIHOUAOUM IIOJATKOBI KaHIKyJaM Ta 3Bijb-
HEHHS BiJl IOJATKIB Ha MOYATKOBOMY €Talli, MOYKYThb
JIOTIOMOT'TH 30eperTu poboUi Miclig Ta miATPUMATHU JIO-
KaabHy eKOHOMiKY. IlomaTKoBi cTuMyn AJ1s PerioHiB,
AK1 mocTpa)kaanu Bif KOHMIIKTY, MOXKYTH COPUATH
iHTerparii KOJIUIHIX yYacHUKIB KOHQIIKTY Ta peabi-
JiTairii MicieBOro HaceJieHHA, CTBOPIOIOUM CTa0iIbHi
Ta CTiiKi yMOBH /11 €eKOHOMIUHOTO 3POCTaHHA.

BukopucraHHA MUX TPUKJIALIB MOXKEe AOIIOMOTTH
po3pobuTty edeKTUBHI TOJATKOBI 3aX0au MiATPUMKMY,
aganToBaHi N0 cuenudiyHUX YMOB PETioHiB, IO 3HA-
XOIATHCSA B 30HI BiliCbKOBOI'0 KOH(JIIKTY, Ta CIPUATH
IXHBOMY €KOHOMIiYHOMY BiJTHOBJIEHHIO Ta PO3BUTKY.

Posraamemo Halkpalli IpakTUKU Ta MOXKJIUBI II0-
MIJIKKW Y 3aCTOCYBaHHI IIOJATKOBUX CTHUMYJIIB y Bi-
TYN3HAHOMY KOHTeKcTi [1; 2; 3; 4].

Kpami mpaktukm.

36inbHeHHA 6i0 KOPpNopamueHozo nodamky.

o [Ipukxaad: Ipak 3BinmbHUB iHO3eMHI iHBecTHIIil Bif
KopmopaTuBHOTO momaTKky Ha 10 pokis

e 3acmocysanusa: BBeeHHS TOBrOCTPOKOBUX IIOHAT-
KOBUX KaHIKYJ [IJId HOBUX iHBECTOPiB Yy KJIIOUOBi
CEeKTOPW €KOHOMIiKM MOYKe CTUMYJIOBATU HPUILIUB
KaliTasy Ta CIPpUATH BiTHOBJIEHHIO iH(QPaCTPYKTypU
Ta BUPOOHUYUX MOTYIKHOCTEH.
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Tabauys 2
IIpukaagyu yCminrHOro BIIPOBA/IKE€HHSA IMOJATKOBUX CTHMYJIIB B iHIIUX KpaiHax
Kpaina KoHnTtexer 3axoau PesyasraTn
Ipak ITlicna mnoBanenua pexu-|¥Ypan Iparky sanpoBagus mozar- |Ili saxomu momomorsau 3aiydu-

(micasa 2003 poxky)

my Cagmama Xyceiina Ipak
3iTKHYBCA 3 CepHo3HUMU
eKOHOMiUHUMH  mpobJieMa-
MU Ta pyHHYBaHHAM iH(pa-
CTPYKTYDH.

KOBi mijbru AJiA iHO3eMHUX iH-
BECTOPiB, BKJIOUAIOYM 3BiJIbHEH-
HS BiJf KOPIIOPATUBHOI'O IIOJATKY
Ha 10 poKiB My HOBUX iHBeCTH-
il y npiopureTHi ceKTOpHU.

TU 3HAUHI iHO3eMHi iHBecTHIIii
B Ha(TOBY NPOMMUCJIOBICTH Ta
OYIiBHUIITBO, II[0 CHOPUAIO €KO-
HOMIiYHOMY 3POCTaHHIO Ta CTBO-
PEeHHIO POOOUUX MiCIlh.

Pyanna
(micasg reHoIMAy
1994 poxy)

Ilicna rewmomuny B Pyamgi
Kpaina mepebyBaja y craHi
IOBHOT'O €KOHOMIYHOTO Ta
COI[iaJIbHOTO KOJIAIICY.

VYpan Pyangu sampoBaguB IIO-
OATKOBI MiJbru aJad KOMIIAHIiM,
AKi iHBeCTYIOTH y BiIHOBJIEHHS
iH(pacTPpyKTypu Ta arpoupo-
MUCJIOBUHA CEKTODP, BKJIIOUAIOYUU
3BiJIbHEHHSA BiJ CILIaTH IIOJATKIB
Ha TpuUOYTOK HA mepuri 5 poKis.

B pesynbrari Pyanma crana on-
Hi€I0 3 €eKOHOMIiK, IO IIBUIKO
3pocraloTh B Adpwuii, 3i I110-
piuanum 3pocranuam BBII mo-
Hanx 7%, 3BHAUHUM 3HUMKEHHSIM
piBHA OGigHOCTI i TMoJimIIeHHAM
IiJ0BOTO KJIiMary.

Koxymo6isa
(micnsa 3akiHUeHHST
TPOMAJSTHCHKOI Bili-

Hu y 2016 porri)

Ilicna migmmcanmHA MUpPHOL
yrogu 3 PeBousomiinumMu
30poiinumMu cuaamMu Koaym-
6ii (FARC) ypan siTkHyBca
i3 3aBHAaHHAM BiJHOBJIEHHS
eKOHOMiKU Ta iHTerpaiii Ko-
JIUIITHIX GOMOBUKIB.

BBegenHs mogaTKOBUX CTHUMYJIiB
IJIA iHBecTOpiB y ciibChKi paiio-
HHU, AKi mocTpamkmaau Bim KOH-
(GIiKTYy, BKJIIOUAIOUMW IIOJAaTKOBi
KaHiKyau Ta 3HmKeHHs [1IB Ha
CiJIBCHKOTOCIIONAPCHKY IIPOAYK-
miro.

IIi 3axoau cupusaIu 3POCTAHHIO
arpoOIPOMUCJIOBOTO CEKTOpPY Ta
SHUJKEHHIO pPiBHA 0e3polbiTTsa
B CLILCBKUX paiioHAaX, IO 3Mill-
HUJIO €KOHOMIiUHY CcTabilbHiCTh
Ta TOKpAIUJI0 YMOBU IJA iH-
Terpailii KoJuIirHix OONOBUKIB
y rpoMajAHCbKEe CYCIIiJIbCTBO.

Ispains
(micas Bo€H Ta
KoH(pIiKTiB 20-TO
CTOJITTA)

Ispainb peryiapHo cTUKaBCA
3 BIMICBKOBUMH KOHQJIIKTa-
MU Ta TEPOPUCTUYHUMU 3a-
rpo3aMu 3 MOMEHTY CBOTO
3aCHYBaHHA.

BBemeHHsT IIIMPOKOro CIIEKTpa IIO-
JATKOBUX LIl [JIA BHCOKOTEX-
HOJIOTIUHMX KOMIIAHil, BKJIIOYA-
IOur B3BLILHEHHA 3 IIOJATKY Ha
TpubyTOK, MONATKOBL KpeoumTy Ha
HIOOKP Ta cy6euaii qjis craprarris.

Ispaink craB ogHUM 3i CBiTOBUX
JifepiB y rasysi BUCOKUX TeX-
HOJIOTi#, IO 3aJIy4YmJyo 3HAYHIi
iHoseMHi iHBecTHIlii Ta cTBOPU-
JIO THCAYI BUCOKOOIJIAUyBaHUX
pobounx Micib.

Iocepesno: po3pobIeHO aBTOpAMU

ITiompumrxa npiopumemHuux cexmopis.

o [Ipurxnad: Pyanna HagaBaja MONATKOBL HMijabru Ajis
KOMIIaHi#l, AKi iHBECTYIOTh Y BiJHOBJIEeHHA iH(ppa-
CTPYKTYPHU Ta arpolPOMUCIOBUI CEKTOP.

e 3acmocysannsa: PoOKyCcyBaHHA MOJZATKOBUX CTUMY-
JIiB Ha CTPATErivHO BaKJMBUX Tay3AX, TAKUX STK
cinbCchKe TOCIOmapcTBO, OymiBHHUITBO Ta IT, Moike
CIPUATHU CTiNKOMY €KOHOMIUHOMY 3POCTaHHIO Ta
IuBepcudikail eKOHOMIKH.

ITodamkosi niaveu das MCB.

o ITpukaad: Komrymbia sampoBaguiia mogaTKOBI cTH-
MYyJIi IJId iHBECTOPiB y CibChbKi paioHM, AKi mo-
CTpasKaaiv Bif KOHDIIIKTY.

e 3acmocysanus: 3anpOBAKEHHA MiJIbT AJIA MaJIOTO
Ta cepegHBOT0 Oi3Hecy, BKJIOUAIOUN 3BiILHEHHS Bif
TIOZATKIiB HA ITOYATKOBOMY eTalli, MOIIOMOXKe 30eperTu
poboui miciid Ta miATpUMAaTH JOKAJbHY eKOHOMIKY.

Cmumynio6anHs 6UCOKUX MEXHON02ill.

o IIpuknad: I3painb 3aIpOIOHYBAB MOAATKOBI KPEIUTH
uma HIJIKP Ta cybcumii aisa crapramiB y BUCOKOTEX-
HOJIOTiUHUX CeKTOopax.

e 3acmocysannsa: CTBOPEHHA CIIPUATIUBUX YMOB I
PO3BUTKY iHHOBAIiTHUX Ta BUCOKOTEXHOJOTIUYHUX
KOMIIaHi# uepes3 MOJATKOBL IiJIbIU Ta I'PAHTU MOXKe
3aJIyYUTH iHBeCTHUIIil Ta IMiABUIIUTU KOHKYPEHTO-
CIIPOMOJKHICTh €KOHOMIiKH.

MokauBi MOMUIIKH.
Henposopi ma cknadui npoyedypu.

82

ITomunkra: Ckianui OI0pOKPaTUYHI IPOIEaYPHU Ta
BiICYTHICTBH IIPO30POCTi MOKYTH BifJIAKATH iHBECTODPiB
Ta OOMEKUTHU MOCTYII IMiAIPUEMCTB OO0 MOAATKOBUX
Oiabr.

Pexomendauis: CupollieHHS mpoleayp Ta 3abes-
meYeHHA IIPO30POCTi V HAJaHHI MOJATKOBUX MiJILT Ta
cybcumiii, a TaKOK CTBOPEHHA e(PeKTUBHOI CUCTEMU
MOHITOPUHTY Ta 3BiTHOCTI.

Hedocmamna adanmauyis 0o micyesux ymos.

ITomunra: KOIiIOBAHHA 1HO3eMHHX MOJeJel 0e3
ypaxyBaHHA cHelu(iKm MiCIleBOTO KOHTEKCTY MOKe
OpU3BeCcTU A0 Hee(heKTMBHOCTI 3aXO/miB.

Pexomendauyis: amamnTallis mogaTKOBUX CTHUMYJIiB
10 KOHKPETHUX YMOB Ta IIOTPe0d perioHy, BKIIOYAIOUN
TPOBENeHHA TIOTIEPEIHIX MOCIIiMKEeHb Ta KOHCYJIbTAIlii
3 MiceBuM 6idHECOM Ta eKCIIepTaMu.

Bidcymnicmv doszocmpokxkooi cmpamezii.

Ilomunrxa: 3aTpoBafKeHHA KOPOTKOCTPOKOBUX
3axX0fiB 0e3 ypaxyBaHHSA JOBTOCTPOKOBUX IIiJiell Ta
TJIaHiB BiZHOBJIEHHS MOJKEe OOMEKUTH IXHIO e(eK-
TUBHIiCTb.

Perxomendauis: pospodKa JOBIOCTPOKOBOI cTparerii
eKOHOMIUHOI'0 BiJHOBJEHHS 3 YiTKO BU3HAUEHUMMU
UinaMu, IpiopuTeTaMu Ta eTanaMu peaJsisarii.

Hecmauwa nidmpumku 0aa nocmpaxcoanux nio-
npuemcme.

ITomunka: HegocTaTHA ab0 HeCBOEUACHA IIiITPUM-
Ka IIiAITPUEMCTB, AKi IOCTPasKAaNIu Bix KOHQIIKTY,
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Tab6auus 3

PexomeHnmarnii momo mMoKpaiieHHsa MOJATKOBUX MBI TA 3a0X0UEHb

|

Haszsa

Mipa

OOrpyHTYBaHHS

3axodu wodo adanmayii nodamkoeoi nonimuru 0o nompeb 6i3necy y 30Hi ilicbK06020 KOHPAiKMY

1.

JudepenuniiioBani momar-
KOBi mijgbru

BBenenuna nudepeHIiioBaHUX MIOLAT-
KOBHUX IILiJIbI 3aJIeKHO Bix posMipy
MiAIPUEMCTBA, CEKTOpa EeKOHOMiKU
Ta CTYHEHA IOCTPAKIAINX PANOHIB.

Mani ta cepemni migmpuemcra (MCB) mo-
TpeOyIOTh BHAUYHOI MiATPUMKMU, OCKIiJIbKU
BOHU HaMOiJbIII Bpas3juBi 3a YMOB KOHQJIIK-
Ty. CeKTOpU, KPUTUUYHO BaKJIUBI AJA Bin-
HOBJIEHH#A, TaKi AK CiJbChbKe IOCIOZApPCTBO,
OyIiBHUIITBO Ta OXOPOHA 3J0POB’A MOKYTbH
OTPUMYBATU AOJATKOBI IIiJIbIU.

ITogaTKoBi KaHIKYJIH OIS
HOBUX HiJIIPUEMCTB

Haganuasa mnomaTKoOBUX KaHIKyJ Ha
3—5 pOKiB a1 HOBUX WiAIIPUEMCTB,
110 BiAKPUBAIOTHCA Yy 30HI KOHQDIIK-
Ty.

Ile crumynioe BigkpuTTA HOBUX 0i3HeECiB,
cIpusi€e eKOHOMiYHOMY 3POCTAaHHIO Ta CTBO-
PeHHI0O POOOUYMX MiCIlhb y IOCTpaKIalnX pa-
HoHax.

ITpuckopena amoprusa-
I[ig Ta MOJAaTKOBI Kpe-
OTUTH HA BiIHOBJEHHS

iH(ppacTpyKTypH

BBenenHa npuckopeHoi amoprusarii
1A KaliTaJbHUX BKJAJEHb YV BiTHOB-
JeHHA iHQPACTPYKTypU Ta IOLATKO-
BUX KPEAUTIB AJS iHBECTUIiN y Bin-
HOBJIEHHSA BUPOOHWYUX IIOTYKHOCTEH.

Ile crTumysaoe migmpreMcTBa iHBeCTyBaTuU
y BigHOBJIEHHA Ta MoOJepHizamio iHdpa-
CTPYKTYpPH, HeoOXimHOl AJMA HOPMAaJIbHOTO
dyHKIioHyBaHHA Oi3HeECY.

3BiIbHEHHS Big mMogaTKiB
Ha iMmopr

3BibHEHHS Big mHOHATKiB immopry
yCTaTKyBaHHSA, CUPOBMHU i MaTepia-
JiB, HeoOXimHi BimHOBJIEHHS BUPOO-
HUYMX IIPOIIECiB.

Ile 3HMiKye BUTpATH HA BiIHOBJIEHHS Ta MO-
IepHisaIifo BUPOOHUYUX MOTYKHOCTEH, IIPU-
CKOPIOIOYY BiTHOBJIEHHS €KOHOMiKHU.

ITomaTKoBI minkru miasa
iHBecTOpiB y mpiopureTHi
CeKTopH

BBemeHHsT M[OZATKOBUX IIiJIBI [OJIs
iHBecTOpiB, fAKi BKJIAZAIOTHL KOII-
T y IPiOPpUTETHI ceKTopHu, TaKi fAK
arpolpoOMMUCJIOBUII KOMILIEeKC, Oy/IiB-
HuiTeo Ta IT.

Ile cripuse 3ayyeHHIO iHBECTUIIIH Y KJIIOUO-
Bi cekTopu, 1110 3a0e3MMeUYyIoTh CTIHKHUHA PO3-
BUTOK Ta AUWBepcUdiKaIlito eKOHOMIiKH.

MexaHi3Mu KOHTPOJIIO Ta YIPABJIIHHA MOJATKOBUMU IIiJIbTaMu

CTBOpEeHHA LEHTPAIi30-
BaHOT0 OpPraHy 3 ympas-
JIIHHA MOJATKOBUMU
miJbramu

CTBOpPeHHS cHeIiaji3oBaHOTO Iep-
JKaBHOTO OpraHy YW areHTCTBa, Bin-
IOBiTAaJIBLHOTO 3a KOOpAUHAIio,
MOHITOPUHT Ta KOHTPOJb HAIaHHSI
IIOOJATKOBUX IIiJIBI T4 3a0X0Y€Hb.

IlenTpanisoBanuit miaxig sabesmeuye Ipo-
30picTh Ta e(eKTHBHICTH B YyIpAaBJIiHHI IIO-
IaTKOBUMU CTUMYJIaMU, a TAKOXK 3amobirae
IyOJIIOBaHHIO 3yCUJIb Ta PECYPCiB.

BupoBagkeHHA eeKTPO-
HHUX CHUCTEM ynpannimm
MOJATKOBUMHU MiJIbramMu

Pospobka Ta BIpoBaIKeHHA €JIeKTPO-
HHUX IIaTGOPM AJS TOJAHHSA 3aABOK
Ha IOJATKOBiI Minbru, MOHITOPUHTY
iX BUKOPUCTAaHHA Ta 3BiTHOCTI.

EnexTpoHHI cucTeMu MTiABUIIYIOTH ITPO30-
picTh Ta CHPOLIYIOTH IIPOIlEC OTPUMAaHHA Ta
KOHTPOJIIO TOJATKOBUX IiJIbI, CKOPOUYIOUH
OropoKpaTuyHi O0ap’epu Ta 3amobirarouum Ko-
pymiLii.

PeryaspHi ayqutu Ta
NepeBipKu IiTHOBOTO
BHKOPHCTaHHSA NOJATKO-
BHUX IiJBT

IIpoBeneHHA peEryJApHUX ayAUTIB Ta
IIepeBipOK TiAIPUEMCTB, AKi OTpUMY-
IOTh MOJATKOBi minbru, ans 3abesme-
YeHHHA I[iJIbOBOTO BUKOPUCTAHHA.

Aynutu momomaraioTh BUSABJIATHU IMOPYIIEH-
HA Ta 3JIOBXUBAHHA, 3a6e3Ieuyiouml JOTPU-
MaHHSA IIPaBUJI Ta MiABUIIEHHA e(eKTHUBHOC-
Ti IOZATKOBUX CTUMYJIiB.

IIy6miuna 3BiTHiCTH Ta
IPO30picTh

3alesneueHHs Iy0IivHOL 3BiTHOCTI IIPO
HaJJaHi IOAATKOBI IMiJILIU Ta 1X Pesyiib-
TaTU, BKJIOUAIOUN IYOJIiKaIifo ZaHWX
PO OfiepPsKyBauiB Ta 00CATH IiJbT.

IIy6Gsiuna 3BiTHiCTH mmigBUINyE [TOBIPYy MmO
CUCTEeMU IIOJATKOBUX IiJbT, 3a0e3Ieuye mIpo-
30PiCTh Ta AO3BOJISE CYCIIIJIBCTBY KOHTPOJIIO-
BaTU BUKOPUCTAHHSA AEPKaBHUX PECypCisB.

3BOPOTHIN 3B’A30K Ta
KOHCYJbTalii 3 6i3Hec-
CHiTbHOTOXO

Perynsipue mpoBegeHHA KOHCYJIbTAITi
Ta ONMUTYBaHb Cepel IIPEeACTaBHUKIB
bisHecy [ OIiHKY e()eKTUBHOCTI I10-
IaTKOBUX MiJbI' TA BUABJIEHHSA IOTPEO.

3BOPOTHUIT 3B’A30K [JOlOMAarae amamnTyBaTu
HOZATKOBY IIOJIITHUKY MO0 PeaJbHUX HIOTPed
b0isHecy, MmigBUIIyIOYM ii aKTyaJbHICTH Ta
e(PeKTUBHICTBD.

Iscepeno: po3pobIIEHO aBTOPAMU

MOKe IIPU3BECTH A0 IXHBOTO OAHKPYTCTBA Ta BTPATHU

poboumx MicIlb.

Pexomendauis: 3abes3rneueHHs CBOEYACHOIL Ta aJeK-
BaTHOI IMiATPMMKMU, BKJIIOUAIOYM ITOJATKOBI IiJgbIU,
cybcumii Ta KoMIleHcAllil i MiATPUEMCTB, IO TIO-
CTpaKaanam Bix BiICBKOBUX Miil.

3acTocyBaHHS KpAaIUX HPaAKTUK MOJaTKOBUX

CTUMYJIIB 3 iHIIUX KpalH Ta YHUKHEHHS MOXKJINUBUX

IOMMJIOK MOJKE CYTTEBO IMiABUIMUTH e(EeKTUBHICTH
3aX0/[iB MiATPUMKHU MiJIIPUEMCTB y 30Hi BOEHHOTO
KoHQIiKTy. Ile mosBosuTh 30epertu poboui micri,

TiATPUMATH OIEPAIifHy AiAJBHICTD Ta CTUMYJIIOBATH
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€KOHOMiYHe 3POCTaHHSA, CIPUSAIOYN BiJHOBJIEHHIO Ta
POSBUTKY IOCTPaMKIaJIUX PerioHis.

Posrisgaremo pekomMeHaaIii 1mon0 TOKpamnieHHA 10-
IaTKOBUX MiJbr Ta 3aoxoueHb (Tabi. 3).

ApanTariia mogaTKoBOI MOMITUKY Ta BIIPOBaIKeH-
HA e(DeKTUBHUX MeXaHi3MiB KOHTPOJIO Ta YIIPAaBIiIHHSA
TOJAaTKOBUMU IIiJIbTaMU € KJIIOUOBUMM (PaKTOpaMu
IJIA TiATPUMKHU IIiAIIPUEMCTB Yy 30HI BOEHHOTO KOH-
GaikTy. 3acTocyBaHHA IIUX 3aXOiB MTO3BOJUTH HeE
JIAIIE TIOM’ AKIITUTA €KOHOMIUHI HAaCTiAKY KOHQIIKTY,
a I CTBOPUTU YMOBU [JISI CTAJIOTO BiTHOBJIEHHA Ta
PO3BBUTKY PETiOHIB, IO ITOCTPAXKIAJIU.

BucHOBKH i mepCIeKTUBHU MOJAJBIINX JOCHiIKEHbD.
B ymoBax BiificbKOBOI0 KOH(MDIIKTY HMigIpreMCTBa CTHU-
KaIThCA 13 CepHO3HUMU €KOHOMIYHUMU BUKJINKAMU,
BKJIIOUAIOYN PYHHYBaHHA iHMPACTPYKTypHU, BTPATY
pobourx MicIb Ta 3HWIKEHHS iHBECTUITIITHOI TPUBadIM-
BocTi periony. IloTouHi momaTKOBI 3aXoAuM MiATPUMKH,
TaKi AK BiICTPOUYEHHA CIJIATU MOJNATKiB, SHUKEHHA
IOJAaTKOBUX CTABOK Ta 3BiJIbHEHHS Bil HedAKHX IIO-
IaTKiB BimirpaimoTh BaKJIWBY POJIb ¥ IIOM’ AKIIEHHI
UX HeraTUBHUX HACHiAKiB. OgHaAK I OigBUIIEHHS
iX e()eKTUBHOCTI HEOOXiZHO aJaIlTyBaTH IOTAaTKOBY
TOJITUKY 10 crenudivamx 6idHecoBux morped y 30Hi
KoH(UIiKTY. BBenerHA nudepeHIriiioBaHNX MOAATKOBUX
OiJbr, MOJATKOBUX KAHIKYJ IJIA HOBUX IiAIIPUEMCTB,
TPUCKOPEHO1 aMopTu3aIlii Ta mogaTKOBUX KPEAUTIB HA
BiIHOBJIEHHA iHQPACTPYKTYPU MOXKYTH CYTTEBO CIPU-

ST BiTHOBJIEHHIO Ta PO3BUTKY eKOHOMiKM. CTBOpEeHHSA
IEeHTPATIZ0BAHOTO OPTaHy 3 YIPaBJIIHHA ITOJATKOBUMU
miTbraMu, BIPOBAYKEHHSA €JIEKTPOHHUX CHUCTEM YIIpaB-
JIIHHA Ta TPOBEIeHHA PeTyISPHUX ayauTiB 3a0e3meuaTs
Ipo30picTh Ta e(PEKTUBHICTHF BUKOPUCTAHHA IIOJAT-
KOBUX CTUMYJiB. YCHINTHUYA MiKHAPOAHUMN OOCBif,
HampukJjan, Ipaky, Pyaugu, Komym6ii Ta Ispaimio,
TOKAa3ye, IO TaKi 3aX0AM MOKYTb CYTTEBO CIPUATH
€KOHOMIYHOMY 3POCTAHHIO Ta CTa0iHLHOCTI ¥ TTOCTPasK-
manux perioHax. BasimBo Takox 3a0e3IIeUnTH IPO30-
picTh Ta 3BOPOTHUIL 3B’A30K i3 Gi3HEC-CHIIBHOTOIO AJIA
ajamnTallii moJaTKOBOI TONITUKY [0 PeaJbHUX HmOTpes.
KommiexkcHuii miaxin 1o BIpOBam:KeHHA Ta YIPABIiHHA
MOAATKOBUMH ITiJIbTaMU JO3BOJUTH CTBOPUTHU YMOBU
IJIA CTaJIOTO BiJTHOBJIEHHS Ta PO3BUTKY PETIiOHIB, IO
TOCTPaKIaJau BiJi BOEHHOTO KOHQIIIKTY.

Hanpavu gna momaabIinX AOCTiMKEeHb BKJIIOYA-
I0OTh BUBUYEHHS JOBIOCTPOKOBOTO BILJIMBY MOJATKO-
BUX MOiJbI HA €KOHOMiUHEe BiJHOBJIEHHS Ta CTAJIUN
PO3BUTOK PErioHiB, IO HmOCTPaXKJaJM BiJi BOEHHO-
ro KoHQUIiKTY. TakoX BaKJIMBO MOCIIAUTH BILIUB
PiBHUX THUIIIB MMOJATKOBUX CTUMYJIIB HA MOBENiHKY
OiATpUEMCTB Ta IXHIO 3JaTHICTh aJanTyBaTUCA OO0
KpusoBux yMmoB. Kpim Toro, caim anamisyBaTtu edex-
TUBHICTb MisKHAPOIHOI JOTIOMOTH Ta CIiBPOOiTHUIITBA
B Trajiy3i moZaTKOBOI IOJITHUKHU g 3abe3lleueHHS
MiJTbOBOTO BUKOPUCTAHHSA Ta MaKCUMAaJIbHOI KOPUCTi
Bil HagaHWX IIiJIBT.
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AYJUT B YINPABJIIHHI
CYP’EKTAMU TOCNOJAPIOBAHHA

AUDIT IN THE MANAGEMENT
OF BUSINESS ENTITIES

AHOTaUiA. YcnilliHe npoBegeHHs ayguTy B Ypas/iHHi CyO'eKTamm 20CogaproBaHHS BUMARAE yBAXHO0 YPAB/IHHS pU3N-
kamu Ta 3abe3neyeHHst BUCOKMX CTAHGApTiB NpogeciiiHoi eTnku Ta He3aNeXHOCTI. BaxmBo, o6 nignpueMcTBa criBnpaLioBam
3 ayguTopChbKMmMu PipMamu, siki GOTPUMYIOTbCA BUCOKMX CTAHGAPTIB MPOgeCiiiHoOi eTuku Ta He3a1exHOCTi, Ta bpanu y4acTb
Y B3GEMHI¥ KOMYHIKaUii g5 BUpiLLeHHs Oygb-kux npobaem, sKi MOXYTb BUHUKHYTU Nig 4aC ayguTOpCbKo20 rpoLiecy. B npoueci
MpoBegeH020 gocigxeHHs 0Y/10 ChOPMOBAHO KOHLIENTyaIbHi OCHOBU ayguTy B YIPaBAiHHI CYO'EKTaMM 20CNOgapIOBAHHS, LLO
BK/IIOYAIOTb CYTHICTb, METY, 3aBGAaHHS, CYO'eKT, 00'EKT, PyHKLII, L0 gO3BOMN0 PO3POOUTH LLSIXM Fi020 PO3BMTKY. MeToto gaHo20
goC/igoKeHHs! € YJOCKOHA/IeHHS KOHLIeNTYa/IbHUX OCHOB AyguTy B YIpaBAiHHI Cy0 eKTamMu 20cn0gaproBAHHS 3 MeTOI0 po3po0KM
LUSIXiB K020 MOGa/IbLLIO20 PO3BUTKY. 3aBJAHHAMM GAHO20 GOCNIGXKeHHS! €: 1) BU3HAYNTH CYTHICTb AyguTy B YIPABAIHHI CyO'eEKTamm
20CN0gapIOBaHHS; 2) 3CYBATU METY Td 3ABJAHHS AYgUTY B yNpABAiHHI CYO'EKTAaMM 20CMOGaploBaHHS; 3) BCTAHOBUTY Micito Ta
Bi3it0 ayguTy B ynpasAiHHi Cyb'ekTamu 20CnogapioBaHHs; 4) BUginuTy nepesazu Ta Hegosiku ayguTy B YpasiHHi Cyb'ekTamm
20CM0gapioBaHHs; 5) okpecmnTu 00'eKT Ta cyO'eKTiB ayguTy B ynpas/iHHi cyb'eKTamm 20CogapioBaHHS; 6) po3KpUTH PyHKLI
ayguTy B ynpas/iHHi Cy0’eKTaMu 20CNOgaproBaHHs. B npoveci npoBegeHo20 gocigKeHHs! BUKOPUCTAHO MeTogu gegyKuii,
iHgyKLUii, y3a2a/bHeHHsl, CMHTe3y, TabMnYHMi MeTog. AyguT B ynpaBiHHI CyO’eKTamu 20cn0gapioBaHHS — Lie MpoLec c1cTe-
MATHUYHOI nepeBipku GiHaHCOBOI 3BITHOCTI, ONepavifiH1x NPoLeciB Ta yNpaBaiHCbKUX CMCTeM MigrnpUEMCTBA 3 MeTOK OLiHKM
iXHbOI epeKTUBHOCTI, OCTOBIPHOCTI Ta BigNOBIGHOCTi 3aKOHOGABYMM Ta pe2y/ISITOPHUM BUMO2AM. BUxogsium 3 CyTHOCTI ayguty
B yNpaB/iHHI CyO’eKTamu 20CnogaploBaHHs HaBegeMo #o2o0 MeTy. MeTa ayguTy B ynpasAiHHi Cy6'ekTamm 20CnogapioBaHHs
nossi2ae B 3abe3neqeHHi He3a1exxHo020 Ta 00'€KTUBHO20 02/151gy PIHAHCOBOI 3BITHOCTI, BHYTPILLIHLO20 KOHTPOIIO TA YNPAB/IiH-
CbK1X MpoLeciB Cy0’eKTiB 20CMOgApIOBAHHS 3 METOI0 HAGAHHS OCTOBIPHOI Ta ABTOPUTETHOI iHopmaLii 1ogo ixHboi piHaHcoBOI
CTiViKOCTi, epeKTUBHOCTI ynpasiHHS Ta BIgnoBigHOCTi 3aKOHOGABCTBY TA CTAHGAPTAM.

MeTa. MeTolo gaHo20 goCaigoKeHHS € YgOCKOHAIEHHS KOHLIeNTya/IbH1X OCHOB AygUTY B YIPAB/liHHI CYO'EKTamm 20cnogapio-
BAHHS1 3 MeTOl0 pO3PO0OKM LLISIXIB 020 MOGAbLLIO20 PO3BUTKY.

Marepianm i MeTogn. MeTogosio2i4HOI0 OCHOBOKO JOCNIG)KEHHS € GiaNIeKTUYHA Teopisl NIBHAHHS, CUCTeMHUI MigXig gO BUBYEHHS
KOHLENTYa/IbHUX OCHOB ayguTy B yNpas/iHHi CyO'EKTamu 20CogapioBaHHs. B npoLeci npoBegeH020 gocnigxKeHHs! BAKOPUCTAHO
meTogu geqykuii, iHgyKuii, y3a2anbHeHHs, CuHTe3y, TabNnYHui MeTog.
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Pe3ynbTatn. Y HayKoBiii cTATTi PO3KPUTI KOHLIeNTYAIbHUX OCHOB AYgUTy B YPaB/iHHI CyO'eKTaMu 20CN0GApIOBAHHS, L0
BK/IIOYQIOTb CYTHICTb, MeTy, 3aBgaHHs, CYO'eT, 00'eKT, yHKLii, LLIO gO3B0MI0 PO3POOMTH LLASIXM 1020 PO3BUTKY.

[MepcrekTvBu. B M0ganbLLUMX HAYKOBMX OCIgMeHHSIX MPONOHYETLCSA 30CepeguTi yBazy Ha AHAI3i MeToguKm Ta op2aHi3auii
ayguTy B ynpasAiHHi cyb’eKTamu 20CrogaploBaHHSI.

Knio4oBi cnoBa: ayguT, ynpasiHHs, Cy0'ekTi 20CNOGAPIOBAHHS, KOHLIeNTYa/IbHi OCHOBM.

Summary. Successfully conducting an audit in the management of business entities requires careful risk management and
ensuring high standards of professional ethics and independence. It is important that businesses work with audit firms that ad-
here to high standards of professional ethics and independence and engage in mutual communication to resolve any issues that
may arise during the audit process. The relevance of research in the field of audit in the management of business entities is obvi-
ous, due to the growing importance of audit as a tool for ensuring financial stability, risk-oriented management and compliance
with regulatory requirements. Research in the field of auditing in the management of economic entities remains important for
the development of the auditing profession and ensuring high quality of financial reporting and management of enterprises. The
tasks of this study are: 1) to determine the essence of audit in the management of economic entities; 2) find out the purpose and
tasks of the audit in the management of business entities; 3) establish the mission and vision of the audit in the management of
business entities; 4) highlight the advantages and disadvantages of auditing in the management of business entities; 5) outline
the object and subjects of the audit in the management of economic entities; 6) reveal the audit functions in the management
of economic entities. In the course of the research, methods of deduction, induction, generalization, synthesis, tabular method
were used. Audit in the management of business entities is a process of systematic verification of financial statements, oper-
ational processes and management systems of the enterprise in order to assess their effectiveness, reliability and compliance
with legislative and regulatory requirements. Based on the essence of the audit in the management of economic entities, we will
state its purpose. The purpose of an audit in the management of business entities is to provide an independent and objective
review of financial reporting, internal control and management processes of business entities in order to provide reliable and
authoritative information on their financial stability, management efficiency and compliance with legislation and standards.

Purpose. The purpose of this study is to improve the conceptual foundations of audit in the management of economic enti-
ties in order to develop ways of its further development.

Materials and methods. The methodological basis of the study is the dialectical theory of cognition, a systematic approach
to the study of the conceptual foundations of audit in the management of business entities. In the course of the research, meth-
ods of deduction, induction, generalization, synthesis, tabular method were used.

Results. The scientific article reveals the conceptual foundations of audit in the management of economic entities, including
the essence, purpose, tasks, subject, object, functions, which allowed to develop ways of its development.

Discussion. The proposed study is very important for improving the conceptual foundations of audit in the management of
business entities. As today’s business environment is constantly changing, auditors need to constantly adapt their audit meth-
ods and approaches to ensure process efficiency and reliability.

The overall result of such research can be useful for both audit firms and enterprises to ensure effective and reliable man-
agement and to ensure stakeholder confidence in financial reporting and management processes. The question of whether
the conceptual foundations of audit in the management of economic entities will be effective in conducting audit activities in
Ukraine requires discussion. The final solution to the issue of the effectiveness of the conceptual foundations of auditing in
Ukraine requires a comprehensive approach and discussion between auditors, business representatives, regulators and other
interested parties, taking into account the specific context and needs of the Ukrainian market.

Key words: audit, management, business entities, conceptual foundations

HOCTaHOBKa MpooJIeMu. Y CIIilTHe TPOBeIeHH ay-
IUTY B YIPaBJIiHHI cy0’eKTaMu TOCIOAAPIOBAHHS
BUMarae yBa’KHOTO YIPaBJIIHHA pU3WKaMM! Ta 3a0e3-
IeUeHHs BUCOKUX CTaHJAPTiB mpodeciiinol eTuku Ta
He3aJIesKHOCTi. BakimnBo, 1100 miATIpreMcTBa CITiBI-
pamoBanu 3 ayguTopcbKuUMu Qipmamu, gKi 1OoTpU-
MYIOTBCA BUCOKUX CTaHJAPTiB IpodeciiiHol eTuKu Ta
HesaJIe’KHOCTi, Ta Opajy y4acTh y BBa€MHi KOMYHiKa-
il A1 BUpillleHHA Oyab-AKUX ITPo0JieM, IKi MOKYTh
BUHUKHYTH IIiI 9aC ayAUTOPCHKOTO IPOIlecy. AKTY-
aJIbHICTh DOCIHifKeHHA B cepi ayauTy B yIpaBIiHHL
cy6’eKTaMM TOCIIOTapIOBAHHA OUeBUIHA, Y 3B’ A3KY 3i
3POCTAHHAM 3HAUEHHA ayIUTy K iIHCTPYMEHTy 3a0esIie-
yeHHsA (PiHAHCOBOI CcTA0iIBHOCTI, PUBUK-OPi€HTOBAHOTO
YIPaBJIiHHA Ta BiANOBIJHOCTI HOPMATUBHUM BUMOTAM.

HocmimxeHHA B rajaysi ayouTy B YOPaBJIiHHI cy0’eKTa-
MU TOCHOJAPIOBAHHA € KPUTUYHUM IJIA IOHAJIBIIIOTO
PO3BUTKY ayAUTOPCHKOI mpodecii Ta MiATPUMKU BUCO-
KOI gKOoCTi (biHAHCOBOL 3BITHOCTI Ta YIPAaBJIiHHA HiAIpU-
emctBamu. Ili mocaimkeHHA JOTOMArarOTh BUABJIATUA
TeHAEeHITil, pUBMKHU Ta iHHOBAI[iiHI migxonm B chepi
ayauTy, 10 AO3BOJISE ITOKPAIyBaTHU METOHOJIOTiI Ta
MIPaKTUKN ayAnuTOpPChKOl midanpHOoCcTi. Ile, B cBOIO uepry,
CIIPUAE TMiABUIIEHHIO AKOCTI Ta e(DEKTUBHOCTI ayIuUTy
Ta YIPaBJIiHHA MiAIPUEMCTBAMU.

Amnami3 ocranHiX gocaimsensb i myomikamiii. Oc-
TaHHIM YacoM TeMa ayIuTy B YOpPaBIiHHI cy0’eKTamMu
TOCIIONapIOBAHHSA Bce 0ijibllle MPUBEPTAIOTH yBary
IlepeBa’kHO BiTUM3HAHUX aBTOpiB. I'pymna mociaigHuKiB
K. B. Bessepxuii Ta H. M. Ilogny6Ha [1] posrisazatoTs
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aynut y nudpoBiii ekonowmini. Boguouac, 1. . I'mar-
yeHKO [2] mocaimKye Moaent0oBaHHA iHTEJeKTyaaIbHOI
CHUCTeMU MiATPUMKYU BHYTPIITHLOTO ayaUTy cy0’eKTa
rocromapoBanua. Paszom 3 tum, C. M. T'omuapyk Ta
B. Cenumun [3] anaxisyoTh 00JiKOBO-aHANIITUUHE
3a0e3TMeueHHA ayIUTy HA MiATIPUEMCTBAX JIOTiCTUYHOI
chepu, AK ePeKTUBHOTO METOAY 3aIl00iraHHA PU3U-
kam. KapmauoBa O. B. [4] 3xificHioe 3acTocyBaHHA
aHaJdiTMYHUX npouenyp npu ayautri MC®3 3BiTHO-
cti. Boguouac, T.O. Memxixosa ta O.B. Jlucak [5]
YAOCKOHAJIOIOTH TOKYMEHTYBaHHA OOJiKYy Ta ayauTy
3apobiTHOI miatu B ynpasiainai. KosexTus aBTopis,
B.Pyguunskuii, C.Cipko, JI.T'opmieako, A.Ilommtoii-
Ko, Ta B.Ilapmakos [6] HaBOOATH KOHITETITyaIi3aIlito
CTPATETiYHOTO ayAUTY AisILHOCTI €EKOHOMIUHUX CY0’€K-
TiB. Pasom 3 Tum, rpyna aBropiB FO.B. Ciobogauuk Ta
0. 10. Kpirep [7] mocaimxyioTh ayauT e)eKTUBHOCTI.
ITanimoBa H. ta Kyssmenko I'. [8] mocaimxyooTh
BILIMB ayAUTy Ha COIiaJbHO-eKOHOMIUHUII Ta iHHOBA-
LifiHMY PO3BUTOK Ta MikHaApo#Hi peiituHru. Menopen-
ko O.II. [9] smiticHioe anasis Ta ayauT 3abes3meueHHA
e()eKTUBHOI AiANBHOCTI MepeskeBoro pureiiny. Pazom
3 TUM, TUTAHHA ayAUTy B YOPABJIiHHI cy0’eKTaMu
TOCIIOAPIOBAHHA HEZOCTATHLO AOCIIIKeHe, a TOMY
moTpedye MOAANBIITOTO PO3TIIALY.

Mera cTaTTi € YIOCKOHAJEHHS KOHIETTYyaJbHUX
OCHOB ayJUTy B YIPaBJiHHI cy0’e€KTaMMU TOCIOJapio-
BaHHA 3 METOI0 PO3POOKHU IIJIAXIiB HOTO MOLAIBIIIOTO
PO3BUTKY.

Marepianu i meToagu. MeTOmOJIOTiUHOIO OCHOBOIO
IOCJTIIYKEHHA € JiaJIeKTUYHA TeOopid Ii3HAHHA, CUCTEM-
HUH OigXig 40 BUBUEHHS KOHIENTYaJbHUX OCHOB
ayauTy B YIPaBJiHHI cy0’€KTaMU T'OCIIOJAAPIOBAHHA.
B mpormeci npoBeseHOr0 gocigiKeHHA BUKOPUCTAHO
MEeTOAMu OemyKIIiil, iHgykIii, ysaraJlbHeHHs, CUHTEe3Y,
TaOJUYHUI METOL,.

Bukaan ocHoBHOro marepiaay. Poab ayauty
B YIOpaBJIiHHI cy6’eKTaMU TOCIIOAAPIOBAHHSA IIOJISATAE

B 3a0e3mmeueHHl HesaJe)XHOI Ta 00’€KTUBHOI OIliH-
Ku (biHAHCOBOI 3BiTHOCTi, BHYTPiNIHHOTIO KOHTPOJIIO
Ta YIPaBJIiHCBKUX MPOIlECiB miAmpuemMcTBa. AyauT
B yIpaBJIiHHI cy6’€KTaMU I'OCIIOLaPIOBAHHSA BAKJIUBUI
Ins 3abesnevyeHHA HaAINHOCTI, IPO30POCTi Ta CTiii-
KOCTi yIIpaBJiHHA ITiATIPUEMCTBOM, IO € KJIIOYOBUMU
(haxTopamu fuig #oro ycuimHol AiAJBHOCTLI HA PUHKY.

Aynut B ympaBiiHHI cy6’eKTaMu TocmomapioBaH-
HA — IIe Ipollec CUCTeMaTUYHOl IlepeBipKu (hiHaHCOBOI
3BiTHOCTi, omepaImifHUX IIPOIECIB Ta YIPaBIIHCHKUX
CHCTEM IIiIIIPUEMCTBA 3 METOIO OI[iHKM IXHBOI e(dekr-
TUBHOCTI, TOCTOBIPHOCTI Ta BiATIOBiHOCTI 3aKOHOIaB-
UMM Ta PEryJIATOPHUM BUMOTaM. BUXomsaum 3 CYyTHOCTI
ayaIuTy B YOPaBJiHHI cy0’e€KTaMu TOCIIOAAPIOBAHHSA
HaBemeMoO Koro mety. Mera ayauTy B yIpaBJIiHHI
cyb6’eKTaMu TOCHONAPIOBAHHSA MOJATAE B 3abe3meueH-
Hi HesaJIe;KHOTO Ta 00’€KTUBHOTO OTJIANY (hiHaHCOBOI
3BITHOCTi, BHYTPIIITHLOI'O KOHTPOJIIO Ta YIPaBIiHCHKUX
mporieciB cy6’eKTiB rocofapioBaHHA 3 METOI0 HaJaHHA
JIOCTOBipHOI Ta aBTOPUTETHOI iH(opmaIlril om0 IXHBOL
(¢inancoBoil criiikocTi, eeKTUBHOCTI yIpaBIiHHA Ta
BiITOBIAHOCTI 3aKOHOJABCTBY Ta CTaHAApPTaM. 3 BUIIlE-
BKas3aHOl MeTH AOIiJIbHO BUMIJINTH 3aBAAHHI ayIUTY
B yIpaBJiHHI cy0’eKTaMu rocmogapoBaHuA (Tabs. 1).

Bopmouac, Bisia ayauTy B ympasiinHi cyd’ekTaMu
TOCIIOJapIOBAHHA IIOJIATA€ B MOT0 PO3IJIAAL K BaK-
JIUBOTO iHCTPYMEHTY, CIIPAMOBAHOTO Ha 3a0e3ImeueHHs
e()eKTHUBHOI'0O Ta HaAiHOTO yIpaBJiHHA (piHaHcaMmu,
pU3MKaMM Ta OIEPAaIlifHOI0 AiAJBHICTIO TigmIpuem-
crBa. Micisg ayauTy B ynpaBiiHHI cy0’eKTaMu TOCIIO-
IapioBaHHA TMOJIATAaE y 3abesmeueHHi 06’€KTUBHOC-
Ti, TOuHOCTi Ta BigmoBimHOCTi (hiHAHCOBOI 3BiTHOCTIL
BUMOTaM CTAaHIApTiB Ta 3aKOHOJAaBCTBA, a TAaKOMX
Y BUSBJIEHHI Ta 3MeHINIeHHI PUBUKIB Ta HeNOJiKiB
y (iHaHCOBi# AiAJNBbHOCTI migTTpHEMCTRBA.

Aynutr B yupaBiiHHI cy0’eKTaMu TOCIIOAAPIOBAHHA
Mae paz nepesar (Tabi. 2), AKi cupuaTb e)eKTUBHO-
My Ta cTabiIbHOMY (QYHKITIOHYBAaHHIO IIiAIIPHUEMCTBA.

Tabauys 1

3aBmaHHA ayOIUTy B YIPABIiIHHI Cy0’€KTaAMM TOCIOJAaPIOBAHHS

Ne 3/m HajimenyBaHHSI 3aBIAHHA XapaKTepuCTHKA 3aBIaHHI
1 BusnauenHnsa mocroBipHocTi (i-|AyauT crnpsamMoBaHuil Ha mepeBipky (piHamcoBoi 3BiTHOCTI cy6’eKTa rocmoza-
HAHCOBOI 3BiTHOCTI pIOBaHHA 3 METOIO MiATBEPAKEHHs Ii JOCTOBIPHOCTI Ta MpaBUJIBHOCTI
2 Omninka edeKTHUBHOCTI BHY-|AyIUTOD IPOBOAUTH OI[IHKY CHCTEM BHYTPIIITHBOT'O KOHTPOJIIO Ta IIPOIEAYD,
TPIIITHBOT'0 KOHTPOJIIO 110 3aCTOCOBYIOTHCS CY0’€KTOM TOCIIOapPIOBAHHSA IJIsd 3a0e3meueHHsT TOUHOCTL
Ta HagiliHOCTi (hiHAHCOBOI 3BiTHOCTI.
3 BusiBjieHHA PUBUKIB Ta pPeKo- | AyAuUT CIPAMOBAHUIN HA BUABJICHHS IOTEHIINHUX PUSUKIB Ta HENOJIIKiB v (i-
MeHallil 10/[0 1X YIpaBJiHHA |HAHCOBUX OMEPAIliiX Ta YIPaBIIHCHKUX MPOIecax Cy0 €KTa roCloqapoBaHHs.
Ha ocHoOBi 11p0oro ayamuTop MOKe HagaTH PeKOoMeHAallii Iofo iX ympaBiiHHS
Ta Mimimizamii
4 3abesneueHHs BigmoBigHOCTL | AyauTop 3AiliCHIOE HepeBipKy BiamosimHocTi aisibHOCTI cy6’exkTa rocmoza-
3aKOHOJABCTBY Ta CTAaHAAPTAM |PIOBAHHA BMMOTraM 3aKOHOJABCTBA Ta CTAHAAPTIB, IO PeryaiOiOTh IXHIO Mdi-
AJNBHICTH
5 CrBopeHHsT mOBipu cepen 3aili- | OgHi€I0 3 OCHOBHUX 3aBIaHb ayqUTy € CTBOPEHHSA IOBipW cepen iHBecTOpis,
KaBJIEHUX CTOPiH KPeauTopiB, KJIIEHTIB Ta iHIINX 3alliKaBJIeHUX CTOPiH M0 (hiHamHCcoBOI 3BiTHO-
cTi Ta yupaBiiHHSA cy0’e€KTa rocrofapioBaHHSI
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Tabruuys 2

IlepeBaru ayauty B ynmpaBJiHHI Cy0’€KTaM¥ TOCIIOIAPIOBAHHS

Ne 3/m | HalimeHyBaHHSA mepeBar

XapakTrepucTuka mepesar

1 O06’eKTHBHA OI[IHKA

Aynuropchbka mepeBipka Hajmae 06’€KTUBHY OIIHKY (DiHAHCOBOTO CTaHy Ta Pes3yJib-
TaTiB AignapHOCTI mimmpuemcTBa. lle momomarae KepiBHUIITBY OTPUMATH UiTKe
YABJIEHHS PO CUJIBbHI Ta cJabKi cTOpoHM KoMmmaHii Ta mpuiiMaTu OOI'pyHTOBaHIi
pimeHHs

2 BusasienHsa pusuKiB

AynuTop momomarae BUSBUTH MOTEHI[IMHI PUBMKK B AiAJBHOCTI IigmpuemcTBa,
110 103BOJIAE KEePiBHUIITBY NIPUHAMATH 3aX0AU IJIA IXHBOTO 3MEHIIIEHHA a00 YHUK-
HernHs. Ile cupusie 36eperkeHHI0 (piHaHCOBOI CcTifiKOCTI Ta 3amobirae MOKIUBUM
BTpaTam

3 ITigBuIienHEsa moBipu

AynuTopchKuii 3BiT HmiABUINYE AOBIpY cepen 3alliKaBJeHUX CTOPiH, TAKMUX AK iH-
BECTOPH, KPEAUTOPU, MapTHepu Ta KiaieHTu. Ile momomarae saigydyaTu KamiTad,
3HMKY€E CTaBKU IMO3UK i CTUMYJIIOE PO3BUTOK GizHecy

4 Onrumisarisa mporecis

Pexomenpariii ayquropa MOMKYTH JOIOMOTTH BUSBUTHU MOYKJIUBOCTI IJIS OITUMi-
sarii 6isHec-mporieciB Ta MOKpaleHHA edeKTuBHOCTI yupaiainua. Ile mosBosise
3MEHIITUTH BUTPATHU Ta MiABUIIUTA TPUOYTKOBICTH ImiAIpUEMCTBA

5 BigmosiguicTs BUMOram

Aynurop momomarae 3a0es3lnmeuynTH BiAmOBigHiCTb (hiHaHCOBOI 3BiTHOCTI BMMOTam
CTAHJAPTIiB Ta 3aKOHOJABCTBA, II[0 3MEHIIIYE€ PU3UK HEraTUBHOIO BILINBY ayAUTOP-
ChKUX MEPEeBipOK Ta CIpusaec 3aKOHHOMY Ta €TUUYHOMY BeJeHHIO OizHecy

I scepeno: CKIaneHO aBTOPOM

Otm:xe, ayquT B yOpaBJiHHI cy06’eKTaMu rocIiona-
PIOBAHHA € BaXKJIUBUM iHCTPYMEHTOM, AKUU JomoMa-
ra€ MiAIpPUEMCTBAM JOCATATH CBOIX ITijiei, 3bepiratu
CTi#iKicTh Ta 3ajydaTu OOBipy 3 OOKY CTEHKXOoJIe-
piB. Ilpore, kpim HagBHUX mepenar (Tabs. 2) aygur
B YOpPaBJIiHHI cy0’eKTaMU TOCIIOJAPIOBAHHS Ma€ DAL,
TMeBHUX HemoJiKiB (Tabua. 3).

3arajom, ayauT Mae cBoi mepeBaru (Tabia. 2), aue
TakoX i cBoi Hemousiku (taba. 3), AKi caimg ypaxo-
ByBaTHU IIify yac Horo IpoBeleHHA Ta iHTepIpeTaril
pe3yabTaTiB.

O6’exTOM ayauTy B yIpaBJIiHHI cy0’eKTamMu TO-
cmofapoBaHuA € (hiHaHCOBa 3BiTHICTH MUX Ccy6’€KTiB.
dimaHcoBa 3BiTHiCTH BKJIIOUAae y cebe PiBHOMAHITHY
indopmarnio npo (piHaHCOBUII cTaH Ta pe3yJbTaTu

IisiIbHOCTI cy0’€KTiB rocromapioBaHHA 3a MIEBHUM IIe-
piox uacy. I1a indopmaria moxe OyTu IIpencTaBiIeHa
y BUrJIAAi 6ajamcy, 3BiTYy mpo mpuOyTKU Ta 30UTKH,
3BiTYy IIPO 3MiHM y KalriTaji ToIro.

Cy0’exTaMu ayquTy B YOPaBJiHHI cy0’e€KTaMu TO-
CIIOAPIOBAHHSA MOYKYTH OyTU PisHOMAaHITHI opraisarii,
Taki AK Kopmoparii, mignpuemcTsa, (hiHaHCOBi ycra-
HOBU, HempuOyTKOBi opramisamnii Tommo. I1i cy6’exkTu
TOCIIOIapIOBAHHA MOXKYTh MaTU Pi3HUI opraHizariiiiHo-
IPaBOBUI CTATyC Ta CIEeNU(PiKy MiAIBHOCTI.

Cy06’eKT ayquTy B yIpaBIiHHI cy6’€KTaMu IoCIO-
IapioBaHHA IIJIKOM IIPUPOJHO OXOTNJIoe (hiHaHCOBI
3BiTM WX OopraHisaiiii, a TaKOXX MOJKe BKJOUYATU
OIIiHKY IXHiX CHMCTeM BHYTPIiIITHHBOTO KOHTPOJIO, MIO-
TpUMaHHA (piHAHCOBUX CTAHAAPTIB, e(hpeKTUBHICTH

Ta6auus 3
Hemomiku ayauTy B ympaBiIiHHI cy0’€KTaMu TOCIOTapPIOBAHHSI
Ne 3/m | HalimeHyBaHHA HeTOJIIKiB XapakTepHCTHKA HETOJIKiB
1 Bucoxki ButrpaTu IIpoBemenusa ayaurty Mo:Ke OYyTH HOPOTUM ITPOIIECOM, OCOOJIMBO AJIsI MAJ€HbKUX
mifIpUeEMCTB, e BUTPATH HA ayAUT MOMKYTH IIEPEBUIYBATU IOTEHIIWHI KOpHCTi
2 dopmanism i 6ropokpartisa | dedari ayauTopchKi mpoieaypu MOKYTb OyTH Ay:Ke (popMaabHUMHU Ta OIOPOKpa-
TUYHUMMU, 110 MOJKe IIPU3BECTH O BTPATU Yacy Ta eHeprii
3 ObOmerxeHa 00’€KTUBHICTL | AyIUTOPH MOMKYTh MATH OOMEMKeHHI JocTyIl a0 imdopmaliii Ta MOMXKYTh OyTH 00-
Me’KeHi B CBOIIl 3JaTHOCTI OI[iHIOBATH CIIPABXKHIilM cTaH cIpaB y IiAIPUEMCTBI
4 KouduikT inTepecis VY pasi, Konu ayguTOpU OTPUMYIOTH CBOIO OILJIATY Bif IiAIPUEMCTBA, sSKe BOHU
ayAUTYIOTh, MOKe BUHUKHYTH KOHQIIKT iHTepeciB Misk BuMoraMu 06’€KTHBHOCTL
Ta iHTepecaMu ayguTopa
5 O0MerkeHiCTh TOTIIALIB | AyAUTOPCHKI CTaHAAPTH MOYKYTH He 3aBXK/IM BPaxOBYBaTU BCi 0COOJIMBOCTI Ta HIO-
aHCU KOHKpPeTHOI rajysi abo migmpuemMcTBa, 110 MOKEe IIPU3BECTU OO0 HEIOBHOI'O
aHaIizy ab0o HeZOOIiHKY MeBHUX PUSUKIB
6 3acrapigicts ingopmarii | OcKibKU ayauT IPOBOAUTHLCA HA OCHOBI icTopmunol imdopmariii, BiH MoiKe He
BpPaxOBYBaTHU OCTAaHHI TeHIEHIil Ta 3MiHU, 1[0 BifOYBAaOTHCSI B CEKTOPi
7 Pusuk mHenpaBunbHOro |IHOAI pesysibTaTy ayauTy MOMKYTH OyTH HEIPAaBUJILHO TIyMaueHi, IIJ0 MOXKe IPU-
TJIyMaueHHs Pe3yJbTaTiB |3BECTH M0 HEITPABUJIbHUX PillleHb ab0 il
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Tabruys 4

®DyHKIIT ayauTy B yIPaBIiHHI Cy0’€KTAMH IOCIIOJapPIOBAHHA

Xapakrepuctuka GyHKIii

Aynuropu mepeBipsaioTh hiHAHCOBY 3BiTHICTH Ha BiATIOBiAHiCTH (hiHAHCOBUM CTaH-
IapTaM Ta HpaBUJaM OyXTraJITePChbKOTO OOJIIKY 3 MeTO0 IiATBepAKeHHd ii JocTo-

Aynuropu aHANIi3yIOTh (PiHAHCOBY 3BITHICTH Ta IMPOBOLATH HEOOXimHI mepeBipKH,
1100 BUSIBUTH MOJKJIVBI MOMUJIKM, iCTOTHI OMaHU Ta IIaxpaiicTBO

Ayauropu HOCTiAKYIOTh CUCTEMU BHYTPIIITHBOTO KOHTPOJIIO, IIPOIeAYyPU Ta IOJIiTH-
KU yIpaBJIiHHA, 11100 3a0e3meunT iXHI0 e()eKTUBHICTD Ta BiANOBiAHICTHL BUMOTaM

Ha migcrasi pesyibTaTiB ayauTy ayaJuTOPY MOKYTDH HaJaBaTU PeKOMeHIAIliil 111010
MOJIITIIIIeHHSA CUCTEM BHYTPIITHBOTO KOHTPOJIO, ONTUMIisaIlii (piHaHCOBUX mpoIieciB

Ne 3/m | HalimenyBaHHA (DyHKITii
1 IligTBEpXKEeHHA DOCTO-
BipHOCTi piHarCOBOL
3BiTHOCTI BipHOCTiL
2 BusBieHHA MOMMJIOK Ta
mraxpaticTBa
3 O1miHka BHYTPilTHHOTO
KOHTPOJIIO
4 Haganusa pekomeHzarii
Ta YIPaBJIiHHA PUSUKAMU
5 IligBuIenHa noBipu

AynuTopchbKuil 3BiT, AKUM BUIYCKAETHCA IIiCJSI ayoUTy, AolloMarae 30iJbIITnUTH
IOBipy 3alliKaBJIeHUX CTOPiH, TAaKUX AK iHBECTOPU, KPEIUTOPU Ta iHII 3aIiKkaB-

JIeHi ocobu, 10 (hiHaHCOBOI 3BiTHOCTI cy6’eKTa rocrogapioBaHHs

I ocepeno: cCKIaneHO aBTOPOM

YOpaBJIiHHA Ta PU3UKYU, OB A3aHi 3 IxX AiAnpHicTIO.
AynuTopu 3asBuUail MPOBOAATH ayIUT 3 METOIO 3a-
OesmeueHHA HAAINHOCTI Ta BOCTOBipHOCTI (himaHCOBOI
3BiTHOCTI, a TAKOK BUABJEHHA MOKJIUBUX IIPOOJIEM,
AKI MOKYTHh BIJIMHYTH Ha (piHAHCOBE CTAHOBUIIE Ta
pes3yabTaTu miAJBHOCTI Cy0’€KTiB rocrmogapioBaHHA.

Aynur B yopaBiiHHI cy6’eKTaMu TOCHIOAAPIOBAHHS
BUKOHY€E PisHi QyHKIIiI, cipAMoBaHi Ha 3a0e3meueH-
HA HaAiHOCTI (piHaHCOBOI 3BITHOCTI Ta OomTHMMi3aIliro
yIpaBJiHCbKUX mpolieciB. OcHOBHI (QYHKIII ayauTy
BKJITOUAioTh (Tabi. 4).

i ¢pyukmii (Taba. 4) ayaguty momoMaraioTh 3a-
Oe3meunTy HaNiWHICTL Ta ZOCTOBipHicTH (hiHaHCOBOI
ingopmarii, AKa € BaKJIMBOIO AJIA IPUUHATTA yIIpPaB-
JIHCHKUX PillleHb Ta B3AEMOJIil 3 3aI[iKaBJI€HUMHU CTO-
poHamu.

BucHOBKH i mepCIeKTUBHU MOJAJBIINX JOCHiIKEHb.
3ampoIoHOBaHEe MOCHiIMMKEeHHA € AysKe BarKJINBUM
IJIA YAOCKOHAJIEHHA KOHIIENTYaJbHUX OCHOB ayJuUTY
B yOpaBJiHHI cy6’eKTaMu rocmomapioBaHHA. OCKiTbKU
cyJacHe T'OCIoapCchKe CEPEOBUIIE IIOCTIHO 3MiHIO-
€ThbCA, ayAUTOPaM MOTPiOHO MOCTiHHO amanTyBaTH
CBOI MeTOAM Ta IIiAXOAMW A0 ayAUTY, 1100 3a0e3meunTn
e(eKTUBHICTH Ta HaJiliHiCTL IpoIecy.

3aragbHUII pe3yJbTaT TaKOT0 AOCIiMKeHHA MOKe
OyTH KOPUCHUM fAK OJA ayIUTOPChbKUX (GipMm, Tak
i goma migmpuemcTB, 1100 3a0e3meunT eeKTUBHE Ta
HaAilfiHe yIpaBIiHHA Ta 3a0e3MeYnTH AOBipYy 3allikaB-
JeHUuX CTOPiH no ¢iHaHCOBOI 3BITHOCTi Ta IpOIECiB
YIpaBJIiHHA.

IToTpebyioTh 0OGTOBOPEHHS MUTAHHA, YU OYIYTH
KOHIIENITYaJbHiI OCHOBU ayAUTy B VIPAaBJIiHHI Cy0’€K-
TaM¥ T'OCIIOapIOBaHHA e()eKTUBHUMU IIPU IIPOBEJEHH]
ayauTOpPChKOi misabHOcTi B YKpaini. OcTraTouHne BU-
pinreHHA NUTAHHA IPO e(heKTUBHICTH KOHIENTYalb-
HUX OCHOB ayAuUTy B YKpaiHi BUMarae KOMILJIEKCHOTO
migxomy Ta OOTOBOPEHHA MiK ayguTOpaMu, MPEeICTaB-
HuUKamMu 0isHecy, peryjaATopaMU Ta iHIMUMHU 3alli-
KaBJIEHUMU CTOPOHAMH 3 YyPaXyBaHHAM KOHKPETHOT'O
KOHTEKCTY Ta IMOTped YKPaiHChKOTO PUHKY.
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B mporeci mpoBezeroro mocaimkeHHsa 0yJso ymo-
CKOHAJIEHHS KOHIETITYaJbHUX OCHOB ayAUTy B YIIpaB-
JiHHi cy6’eKTaMU TOCIOJapIOBAHHSA, 10 BKJIIOYAIOTH
CyTHiCTB, MeTy, 3aBJaHHA, Cy0’€KT, 00 €KT, QYHKIIII,
1110 JO3BOJIMJIO PO3POOUTH ILIAXU HOTO PO3BUTKY. P03-
BUTOK ayAUTy B YIIPABJiHHI cy6’eKTaMU IOCIIOfapIo-
BaHHA MOXKEe BKJIOYATU KiJbKaA KJIIYOBUX HAIIPAMKIB:

1. BukopucrauHsa TexXHOJOTi#i. BopoBamKeHHA Cy-
YaCHUX TEeXHOJIOTif, TaKUX AK INTYYHUHA iHTEJNeKT,
aHaJTi3 maHuUX Beaumkux oocariB (Big Data), pospobxa
cIelliajiisoBaHMX MPOTPAMHUX 3aco0iB AJA ayguTy
TO3BOJISAE TMOKPANIUTU e(PeKTUBHICTh ayJIUTOPChKUX
mpolieciB, 3abes3meynTy OiIBINT TOUHUY aHai3 GiHaH-
COBOI 3BITHOCTI Ta IIBUAINE BUABJIEHHS PUBUKIB.

2. Po3BuToK MeromoJioriii Ta craumapriB. Ilocriithe
BIIOCKOHAJIEHHA METO/IOJIOTIN ayIuTy Ta BIPOBAIKEH-
Hf HOBUX CTAHIAPTiB, AKi BPaxoBYIOTh 3MiHU B I'oc-
IoapChbKOMY CEPENOBUII, HOIIOMATralTh ayAUTOPaAM
aaTnTyBaTHUCS OO0 HOBUX BUKJIWKIB Ta 3a0e3mMeuyioTh
BUCOKY SAKIiCTb ayJUTOPCHKUX IIOCJYT.

3. Posmupenna obcAry ayauTOPCBKUX IIOCHIYT.
Oxpim 3BuUaiiHOTO ayauTy (hiHaHCcoOBOI 3BiTHOCTI, ay-
IUTOPU MOKYTh HaJaBaTH MOMATKOBI mMocayru, Taki
AK ayAUT BHYTPIIITHBOTO KOHTPOJIIO, OI[iHKAa PU3UKIB,
KOHCYJIbTAIlil 3 yIpaBJiHHA PU3UKaMM Ta BHYTpilI-
HIM KOHTPOJIEM.

4. TligBuienHs KBasdidikamii ayIuTOpCbKUX Ka-
npiB. 3abesmeueHHA MPOodeciiiHOro PO3BUTKY Ta IIij-
BUIIIEHHA KBaJipikaiil ayauTOpChbKUX CHeIliaaicTiB
€ KJIIOUOBUM YMHHWKOM YCITiIITHOTO PO3BUTKY ayIau-
TOpChKOI ranysi. Ilporpamu HaBuaHHA, cepTUdikaiisa
Ta mepiognyHa OI[iHKa HAaBUYOK CIIPUAIOTH IIiATPUMITL
BUCOKUX IpodeciiHIX CTaHAapTiB.

5. 3pocTaHHS POJIi ayaAUTy V IPUAHATTI cTpaTeriu-
HUX pireHb. AyIUTOPU MOMKYTh 3aiiMaTU aKTUBHIITY
PoOJIb y BUABJEHHI MOKJMUBOCTEN IJisA IOKpAaIleHHA
e()eKTUBHOCTI Ta ONTUMIi3aIlil IIpoleciB yIpaBiIiHHA.
Ixmi pexomenzamii MOXyTH OYTH I[IHHUM BHECKOM
y cTpaTeriuie MJIaHYBaHHSA Ta YOPABIIHHA PU3UKAMU
B oprasisarii.
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IIi HanpAMKY COPUAIOTH IMOCTIHHOMY PO3BUTKY IlepcieKTMBHMM HampsAMOM IIOJAJIBINTNX HAYKOBUX

ayauUTOPCHhKOI miaAabHOCTI Ta ii amamrariii 1o 3MiH  #OCTimKeHb, BBAXKAEMO Oy/ie aHaJIi3 METOAUKY Ta OpTaHi-

B yMOBax cydacHoro 6ismecy. 3allil ayIUTy B YIIPABIIHHI CYy0 €KTaMU TOCTIONAPIOBAHHS.
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NOAATKOBA BE3NEKA HALIOHAJIbHOI
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TA WAAXU 3ABE3NEYEHHSA
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FACTORS AND WAYS OF ENSURING

AHoTauis. Bctyn. [logatku Ta nogaTkoBa MoJliTMKA € HAMBAXIMBILLMM eleMeHTOM cucTemu 3abe3nedeHHs1 eKOHOMIYHOI be3-
neku. 3HayeHHs N0GATKOBOI CkIagOBOI eKOHOMIYHOI Ge3nexy 6a2aTopa30Bo 3pOCTAE 3 MepexogoM go eKOHOMIKM, L0 Oa3yeTbCs
HA PUHKOBMX MPUHLMMAX i MEXAHI3MaX 20CN0gapioBaHHs. Lie akTyanizye npobiemy nogaTkoBoi besneku B CMCTeMi eKOHOMIYHOT
be3reku, a TAKOX BUCYBAE 5IK OgHE 3 MpiopuTeTHNX 3aBJaHb y cdepi 3abe3neyeHHs HaLiOHANbHOI eKOHOMIYHOI Ge3neku po3-
POOKy KOMMIeKCy 3ax0giB, CIPSMOBAHMX HA MPOTMUGIl0 TA HeTPANi3aviio 3a2po3. Y cTaTTi 0XapakIepH30BaHO HEOOXiHICTb
IIO/IATKOBHX HAJIXOIKEHb 110 JEPKABHOTO OIOKETY KpaiHu: PiHAHCYBAHHS 2pOMAgChbKuX NOTPeb, CTBOPeHHs CNpUSTANBO20
iHBeCTULiViHO20 KNiMaTy, 3abe3neyeHHs piBHOCTI Ta cipaBegnBOCTi, 3abe3neueHHs PiHaHCOBOI CTabiNbHOCTI.

MeTa crarri. JocnigxeHHs: pakTopiB, siki BAAMBAIOTb HA MOGATKOBY 6e3mneKy HALiOHAIbHOI eKOHOMIKM Ta MOLYK LUASXIB
3abe3rneyeHHs M0gaTkoBoi be3neku HaLioHaAbHOI eKOHOMIKM.

Marepianu i meTogn. MaTtepian gocnigxxeHHs CKNAgaeTbes 3 pobiT BITYNIHAHMX T 3ApyOKHIUX GOCTIGHWKIB, SKi AKTUBHO
BUBYAIOTb ACMeKTH 3a0e3nedeHHs MogaTKoBoi be3neku HaLioHAIbHOI eKOHOMIKW. Y mpoLieci NpoBegeHHs JoCaigeHHs 6y/m Biu-
KOPUCTAHI HACTYNHI HAOYKOBi METOg: AHAI3, CUHTe3 (G/151 OLIHKM HOgXOgXeHb go gepxaBHO20 DI0gxKeTy YKpaiHy, eKOHOMIYHMX
MOKA3HMKIB YKPAiHW, piBHS MOGATKOBMX CTABOK, MOGATKOBO20 iHgeKcy B YKPAiHi, BAKOHAHHS gep)xaBHO20 OtogxeTy YkpaiHu)
Ta 102i4He Y3a2a/bHeHHS Pe3ybTaTiB gsi POPMY/IOBAHHS BUCHOBKIB.

Pe3y/bTati. 3giicHeHO OLHKY GaKTOPIB, iki BIIMBAKOTb HA NOGATKOBY Oe3MeKy HaLiOHAIbHOI eKOHOMIKM: M0gaTKoBa MO/TUKA
gep)xasu, CTaH eKOHOMiKM, Bi3Hec-CepegoBMiLie T piBeHb MOGATKOBMX CTABOK, NOGATKOBA MOPA/Ib, 21000/1bHi MOGATKOBI CUCTEMM
T4 MXXHAPOGHI MOGATKOBI Y20gH, HegekNapoBAHMI Joxig Ta LTYYHi MeXAHI3MWU YHUKHEHHS CriaTi NnogaTkiB. [1poaHanizoBaHo
gMHAMIKy HagX0g)KeHb go gepxaBHo20 OI0gXKeTy. AHANI3 NOKA3adB 3pOCTAHHS 00Cs2iB NOGATKOBUX HAGXOGXKeHb. [JoCNigKeHO
gUHAMIKY eKOHOMIYHMX MOKA3HMKIB (3MEHLLMIACh Ki/IbKICTb 3apeecTpoBaHmnx 6e3pobiTHMX, 3MeHLMAach noTpeba poboTogasLiB
Y MPawiBHUKAX, 3HU3NBCS PiBeHb IHPASILLIT), PIBHS MOGATKOBMX CTABOK (PiBEHb AHAM30BAHMX MOGATKOBUX CTABOK 30 OCTAHHI TpU
POKM 3ANINLLINBCS HE3MiHHWI), CNIPUIHSTTS YMOB OMOGATKYBAHHS 2POMAgSIHaMM i Bi3HECOM (CMIOCTepi2aeTbCs 3HMKEHHS iHgeKCYy),
nogatkoBo2o bopay (3a qocnig>xxyBaHuii nepiog nogatkosuii bopa 30inbLumBcs). OLHeHO CTaH BUKOHAHHS §epXKaBHO20 OIOGKETY
Ykpainu. 3a 2021-2023 pp. 3pic gepiunT gepxaBHo20 blogxeTy. 3arnponoHOBAHO LAsXM 3abe3neyeHHs N0gaTkoBoi 6e3neku Havi-
OHQ/IbHOI eKOHOMIKM: MOIIMLLIEHHS 0gATKOBO20 3aKOHOGABCTBA, PO3BUTOK KOHTPO/IIO HAG BUKOHAHHSIM MOJATKOBMX 3000B’3AHb,
MponazaHga nogaTkoBoi CBIGOMOCTI, CITBMPALs 3 MKHAPOGHUMM OP2AHI3ALIMM, CIPUSHHS PO3BUTKY MA/I020 T CepegHbo20 Di3HeECY.

IepcriekTnBu. [lepcnekTuBM N0gaTkoBoi be3neku HaLioHaIbHOI eKOHOMIKM BU3HAYAIOTLCS KOMIIEKCOM (AKTOPIB, LLO BKIO-
4aloTb EKOHOMIYHY, MONITUYHY, TEXHONORIYHY TA COLiANbHY gUHAMIKY. 3POCTAHHS MiXKHAPOGHMX EKOHOMIYHMX 3B’A3KIB CTBOPIOE
CKIAgHiILLi yMOBK g/1s1 0mogaTkyBaHHs. CniBpobITHULTBO Mix KpaiHamu y cepi 0bmiHy iHpopmauieto Ta 6opoTbbyM 3 MOGATKOBUMM
YXWUIeHHSIMM MOXKe MOKPALMTH MOgaTKoBY Oe3neKy. BUKOPUCTAHHS HOBUX TEXHOORIV, TAKMX SIK LUTYYHMIA iHTeNeKT, aHA/NTIKA
gaHux Ta 610KYeliH, MOoXe Moae2LNTI MOHITOpUH2 MOgAaTKOBMX NPOLECiB Ta 3anobieaHHs WaxpaicTey. Pepopmu B cuctemi
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0MogaTKyBaHHS MOXYTb CIPOCTMTI NPOLECH CI/IATU MOGATKIB, 3MEeHLMTI KopynLito Ta 3abe3neynTtu Oibluy Npo30piCTb. 3MiHM
B geMo2pagiuHivi CTPyKTypi HacesneHHs), TAKi sIk 3pOCTAHHS KifbKOCTi MeHCIOHepIB Y BiGHOLLEHHI §O AKTMBHO20 HACE/IeHHS], MOXYTb
BIIMHYTY HA NOGATKOBI HABAHTXEHHs Ta noTpeby B CoLianbHMX BUNATax. Po3pobKa eko/102i4HOi MogaTKoBOI MOTHKM MOXe
CTATH KJIOHYOBUM YMHHUKOM y 3a0e3meyeHHi CTan020 po3BMTKY Ta MiHIMi3awii He2aTMBHO20 BIIMBY HAO HOBKOJIMLLIHE CepegoBM-
we. BpaxyBaHHs Lmx Ta iHLWMX PAKTOPiB gonomoxe po3pobuTu cTpateaii, CpsiIMOBAHi Ha MOKPALLeHHs! T0gaTKoBoi be3nexm
HALiOHAIbHOT eKOHOMIKM B MAOyTHHOMY.

Kmiodosi croBa: nogatkosa Ge3rneka, ogatky, nogaTkosi CTABKM, MOGATKOBA MOAITMKA, NOGATKOBA MOPA/ib, MOGATKOBMIT Gope.

Summary. Introduction. Taxes and tax policy are the most important element of the economic security system. The value of
the tax component of economic security increases many times with the transition to an economy based on market principles and
mechanisms of management. This actualizes the problem of tax security in the system of economic security, and also puts for-
ward as one of the priority tasks in the field of ensuring national economic security the development of a set of measures aimed
at countering and neutralizing threats. The article describes the need for tax revenues to the country’s state budget: financing
public needs, creating a favorable investment climate, ensuring equality and justice, ensuring financial stability.

Purpose. Study of factors that affect the tax security of the national economy and search for ways to ensure the tax security
of the national economy.

Materials and methods. The research material consists of the works of domestic and foreign researchers who are actively
studying aspects of ensuring the tax security of the national economy. In the process of conducting the research, the following
scientific methods were used: analysis, synthesis (to assess revenues to the state budget of Ukraine, economic indicators of
Ukraine, the level of tax rates, the tax index in Ukraine, the implementation of the state budget of Ukraine) and a logical gener-
alization of the results to formulate conclusions.

Results. An assessment of the factors affecting the tax security of the national economy was carried out: state tax policy,
the state of the economy, the business environment and the level of tax rates, tax morality, global tax systems and international
tax agreements, undeclared income and artificial tax avoidance mechanisms. The dynamics of revenues to the state budget
were analyzed. The analysis showed an increase in tax revenues. The dynamics of economic indicators (the number of registered
unemployed decreased, employers’ need for workers decreased, the inflation rate decreased), the level of tax rates (the level of
the analyzed tax rates over the past three years remained unchanged), the perception of taxation conditions by citizens and
businesses (a decrease in the index was observed), tax debt (the tax debt increased during the researched period). The state of
implementation of the state budget of Ukraine was assessed. In 2021-2023, the state budget deficit increased. Ways to ensure
tax security of the national economy are proposed: improvement of tax legislation, development of control over the fulfillment
of tax obligations, promotion of tax awareness, cooperation with international organizations, promotion of the development of
small and medium-sized businesses.

Discussion. The prospects of tax security of the national economy are determined by a complex of factors, including economic,
political, technological and social dynamics. The growth of international economic ties creates more complex conditions for taxa-
tion. Cooperation between countries in the field of information exchange and combating tax evasion can improve tax security. The
use of new technologies such as artificial intelligence, data analytics and blockchain can facilitate the monitoring of tax processes
and the prevention of fraud. Tax reforms can simplify tax payment processes, reduce corruption and ensure greater transparency.
Changes in the demographic structure of the population, such as the increase in the number of retirees in relation to the active
population, can affect the tax burden and the need for social benefits. The development of an ecological tax policy can become
a key factor in ensuring sustainable development and minimizing the negative impact on the environment. Taking into account
these and other factors will help to develop strategies aimed at improving the tax security of the national economy in the future.

Key words: tax security, taxes, tax rates, tax policy, tax morality, tax debt.

Hoc'ranomca npo6aemu. ¥ cydacHOMY CBiTi 3abes-
IeYeHHA eKOHOMIYHOI 0e3IleKu, TOOTO SOCATHEHHS
CTaJIOTO €KOHOMIUHOTO CTaHY Ta MOMAJBIIIOTO HOTO
PO3BUTKY € OJHI€I0 3 MPOBiAHUX I[iJIedl KOYKHOI Jep-
sKaBu. 3i 30iMBINTEHHAM KiJIbKOCTi Ta MacmiTabHOCTL
€KOHOMIYHHMX 3JIOUMHIB Ile MUTAHHA IIOCTAE TIepen
MOIITUYHUMHY JigdyaMu Aefaji rocrpimre. OgHak mpar-
HEHHA 0 MOCATHEHHA eKOHOMIiUHOI 0e3leKu B AepikaBi
POBKPUBAE BCIO CKJIAMHICTH Ta 6araTorpaHHICTH ITiel
npobaemu. 3abe3meueHHA cTabiJIBHOCTI Ta cTAJIOTO
€KOHOMIUHOTO 3pPOCTaHHS MOTpeOdye HAJIaromKeHOCTI Ta
uiTKOI opranizarnii HalipisHOMaHiTHIMNX chep Aidab-
HOCTi mep:xaBu. Tak, ogHi€0 31 CKJIALOBUX €KOHOMIU-
HOI Oe3IleKu € moJaTKoBa Oe3IleKa, IO BI3HAUAETHCS

TaKUM CTAHOM €KOHOMiKM, 3a AKOr0 3a0e3rneuyeTbCcsa
Oe3mepepBHE Ta NOCTAaTHE (hiHAHCYBAHHSA NEePIKaBU.

ITpore mozaTkoBa cucTeMa € He Jjullle (iHaHCO-
BUM pecypcoM. Bora BniIuBae Ha piBeHb eKOHOMiu-
HOI Oes3leKu 3a TphboMa HampAMKaMu: (piHaHCcOBe
3a0es3TmeueHHA BUAATKIB JepsKaBu, (OpMyBaHHSA CO-
IiaJbHO OPi€eHTOBAHOI OIOMKETHOI MOJITUKU Ta BU-
pimenHa npobiaeMu He30aJIaHCOBAHOCTI OIOIMKETY;
AK IHCTPYMEHT PeryJiBaHHA €KOHOMIYHHUX Ta COIli-
aJbLHUX IIPOIECiB; AK UMHHUK 3aJe€KHOCTI Aep:KaBu
BiJ IUIaTHWKIB mogaTKiB Ta perioHiB. Takum uymHOM,
CJIiL ckasaTH, I10 II0JAaTKOBA CUCTeMa € OLHOYACHO pe-
CYypCOM Ta iHCTPYMEeHTOM 3a0e3leueHHsa eKOHOMIiYHOI
Oesneku Ta (haKTOPOM BUHUKHEHHS 3arpos.
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AmHami3 ocTaHHIX mOCHimKeHb Ta mMyOaikamii. [o-
crimKeHHAM (PAKTOPiB, AKi BOJAMBAIOTH Ha IIOJAT-
KOBY 0e3IleKy HaIlioHAJbHOI eKOHOMIKM 3aiiMaJIliCh
ykpaiuchKi BueHi. 3okpema, Kpamapenko K. M., Cax-
vO I.B. [8] BuCcBiT/IMIM PONBH MOZATKOBOI Oe3meru
B cucTeMi (hiHAHCOBO-eKOHOMIUHOI 0e3IeKu Iep KaBu.
Kymrepyk O.¥., Anexceenxo H. M. [9] posrugrayin
TIONATKOBY 0e3IeKy, AKa € OJHUM i3 UMHHUKIB eKo-
HOMIUHOTO 3POCTaHHA Ta CKJAJO0BOI €KOHOMIiUHOI
(dbinarcoBoi) 6esmerku. 'acanoB C.C. [2] okpecaus Te-
OpeTmuHi ¥ ynpaBIiHCHbKiI B3aeMO3B’A3KU «(hickaibHi
npaBuyia — (ickasbHA BiANOBiZANIbHICTE — (hicKaIb-
Ha 0Oe3lmeKa — eKOHOMiuHa 0Oes3meKa — HaIiOHAJb-
Ha Oesmeka». ITomix I.I. [14; 15] Buswauuaa miciie
MOJATKIB Yy cUCTEeMi eKOHOMiuHOI 0e3meKu aeprKaBu
Ta MoKasaJja IX BIOJMUB Ha CKJIAJOBI eleMeHTU eKO-
"HoMiuHOI Gesmexku. Kpim Toro, mpoaHasisyBaja oc-
HOBHi MeTOIM OI[iHKMW HOZATKOBOI 0e3MeKu JepiKaBu
Ta 3aIpOIIOHyBajla aBTOPChKUU TMePeJIiK iHAMKAaTO-
piB. Bapanosceruii O.1. [1] BuABMB UMHHUKU, IO
BU3HAYAIOThL CTAaH MOJAaTKOBOI 0e3IeKu; BU3HAUEHO
icHyMOUi Ta TOTeHITiiiHI 3arpo3u MOJATKOBi# Oesmerri.
Tayxosa B.I1., Cxkpunuuk JI.I. [3] npoananisyBanau
IVHAMIKY Ta CTPYKTYPY HOAATKiB i 300piB B YKpaiHi.
Maunuit B. M. [10] npoBiB gocrigsxkeHHA Ta aHATi3yBaB
nyOuaikaifii BueHMX, IO 3aliMAOThC HOCIiIKeHHAM
KOHIIeNIIil «momaTKkoBa Oesmeka». Hemxo P.M. Ta
Marsitiuyk B.I. [13] Bukomanu aHanis piBHA mO-
IaTKOBOI Oesmeku B YKpaiHi, BUABUJIU IIPOOJIEMH,
Ta 3aIPOIOHYBaJU PeKoMeHAarii 3 il migBuIneHHAd,
a TaKoJK piBHA (piHaHCOBOI Oe3IeKy KpaiHU B3aradi.
Isamenko I'. A. [7] mocaigumB cKJamoBi mMOmaTKOBOI
Oesmexku opramisarrii.

Mera cratti. Jocmigxennsa aKkTopiB, AKi BIIMBA-
I0Th Ha IIOJATKOBY 0e3IeKy HaIliOHAJbHOI eKOHOMIiKM
Ta OOINYK ILIAXiB 3a0e3meueHHs IIOSATKOBOI Oe3meKu
HaIlioOHAJBHOI eKOHOMIKH.

Marepianu i metomu. MaTepian gocrimsxeHHA CKJa-
IaeThCs 3 POOIT BITUMBHAHUX Ta 3apyOisKHUX MOCIIi-
HUKIiB, SKi aKTMBHO BUBYAIOTH ACIEKTH 3a0e3IeUeHHs
TIOTaTKOBOI 0e3IeKy HAIliOHATbHOI eKOHOMIKHU. ¥ IIPOo-
meci TpoBemeHHA AOCTiAKeHHA OyJIu BUKOPUCTaHI
HACTYIHI HAYKOBI MeTomM: aHATi3, CUHTe3 (AJId OIiHKH’
HAAXOMKeHb 0 Aep:KaBHOTO OI0MKeTy YKpaiHu, eKo-
HOMIYHUX IIOKA3HUKIB YKpaiHU, PiBHA MOZATKOBUX
CTaBOK, ITIOIaTKOBOIO iHAEKCY B YKpaiHi, BUKOHAHHA
IepsKaBHOTO OO KeTy YKpaiHM) Ta JIOTiuHe y3arajb-
HeHHS pe3yJabTaTiB AJsa (OpMYJIIOBAHHS BUCHOBKIB.

Bukaag ocHOBHOTO MaTepiaxy. 3abe3meueHHs I10-
IATKOBOI 0e3IIeKN HAI[IOHAJIBHOI €eKOHOMIKM € BaYKJIN-
BUM acIeKTOM 3a0esreueHHA (hpiHamcoBoi cTabisbHOCTI
Ta po3BUTKY Kpainu. IlogaTKoOBI HAAXOMKEHHA € OC-
HOBHUM JKePeJIOM JOXOIiB A JeP:KaBHOTO OIOKeTY,
AKi BUKOPUCTOBYIOThCA NaA (hiHAHCYBAaHHA COIliaJb-
HUX IIporpaM, iHGpacTPyKTypH, OXOPOHU 3MOPOB’ 4,
OCBiTH Ta iHIIUX IpoMaChbKUX MOTPed. 3abe3neueHHA
eeKTUBHOTO 300py MOAATKIB Ta 60POTHOM 3 TOAATKO-
BUMU YXWJIEHHSIMHU HO3BOJISIE 3a0e3meunTn HeoOxXimmi
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pecypcu IJisi PO3BUTKY KpaiHU Ta migTpUMKHU ii T'po-
manaH. Hagifina cucrtemMa onmomaTKyBaHHSA CIPUAE
CTBOPEHHIO CIIPUATJIIMBOTO KJIiMaTy IJA iHBECTOPIB,
OCKiJIbKM BOHA 3a0e3Ieuye mpo30picTh Ta cTabinab-
HicTh y cdepi onmomarkyBaHHA. [le cipude 3anydeH-
HIO iHOBeMHUX iHBECTUIII# Ta CTUMYJIIOE BHYTPilIHL
imBecTHIii, 1110 CIIpUAE €eKOHOMIUHOMY 3POCTAHHIO Ta
posBuTKy. EdexTuBHaA cucTeMa OMOJAATKYBAHHSA J03-
BOJIA€ 3a0e3MeUnTy PiBHONpPaBHE CTaBJIEHHSA IO BCixX
cy0’eKTiB roCcIofapiOBaHHA Ta TPOMAIAH, VHUKHYTHU
TONAaTKOBUX IMiJILT Ta IepeBar IJjs oOpaHUX TPYI.
ITe cripusie 30aIaHCOBAHOMY PO3MOiNY IOJATKOBOTO
HaBaHTaXEHHA Ta IIIATPUMYE COIliaJbHY CIIPaBEAJIN-
BicTh. HemocraTHiii 36ip momaTkiB abo Beauki obcArn
TMOATKOBUX YXUJIEHb MOYKYTh IIPU3BECTU 0 AedinuTy
B OromsKeTi Ta 30iJbIIeHHA Aep:KaBHOTO OOpTY, IO
3arpo:kye (iHaHCOBil cTabinmbHOCTI Kpainu. 3abesme-
yeHHS e()eKTUBHOTO 300py MOJATKIB Ta 3amobiraHHs
IIOJATKOBUM YXWJIEHHAM AOIIOMara€ YHUKHYTH TaKHX
HeraTuBHUX HACJIiIKiB.

ITogaTrkoBa Oesmexa € OLHiICI0 3 BAXKJIMBUX CKJIA-
IoBUX cTabljbHOCTI HamioHaabHOI eKoHOMiku. Bona
BU3HAYAETHCA He JIUIle PiBHEM 300Dy IOmaTKiB, aje
1 e(DEKTUBHICTIO IMOJATKOBOI CHUCTEMU, 1i 3IaTHICTIO
3abesmmeuyBaTy HeOOXigHI moxoau AJsa (GPYHKITIOHYBaH-
HA epPyKaBU Ta OJHOYACHO 3a0X0UYyBaTHU €KOHOMIUHMHI
3pict Ta imBectuiii. OgHAK, icCHYIOTH (PaKkTOpPH, AKi
MOJKYTh BILUIMHYTH Ha IIOJZATKOBY 0e3IIeKy HAaIliOHAJIb-
HOI eKOHOMIiKH.

ITogaTkoBa mMoOJiTHKA Aeps;KaBU BU3HAUAE 00CAT Ta
CTPYKTYPY 300py momaTkiB. Heobepe:xHe miamyBaH-
Ha abo HaAMipHe OHMOJATKYBAHHA MOYKEe TPU3BECTU
IO 3HU)KEHHS TONATKOBOI 6a3u Ta 3POCTaHHS HeJe-
TaJIbHUX MMOJATKOBUX CXEM, IO HiJipBYTh IIOJATKOBY
OesIeKy.

ITogaTkoBa moJiTUKAa AepsKaBU Bimirpae KJOUYO-
BY poJib Yy ()OpMYyBaHHI 06CATY Ta CTPYKTypU 300Dpy
mozaTkiB (ta6a. 1). Ii edexTuBHicTs Ge3mocepe HBO
BILJIMBAa€E HA eKOHOMIUHUY PO3BUTOK KpaiHm Ta Ii ¢i-
HAHCOBY CTilikicTb. BasK/anBO 3a3HAUNTH, II[0 HemdaJie
IJIaHyBaHHA ab0 HagMipHe OomoJaTKYBaHHS MOMKYThb
MaTu Cepiio3Hi HACJIAKU IJIsd IMTOAATKOBOI CUCTEMU.

3a mocaimkyBaHUil mepion cmocTepiraerncs
30i/JbIIeHHA TOMAaTKOBUX HAAXOMKEeHDb A0 JePrKaB-
Horo Oomxery Ha 20,17% . 3o0KkpeMa, 3HAYHO 3POCIU
obcaru momaTKiB Ta 30ip Ha moxomu (ismuHUX 0Cib
(ma 50,44%) Ta aKIU3HUX MMOJATKIB 3 BBE3€HUX Ha
MUTHY TePUTOpPi0 YKpaiHu HiZaKIU3HUX TOBapPiB
(mpomyxiii) (ua 48,15%). IIpoTe 3MEHIIININCH HALXO-
[UKeHHA Bif eKosoriunoro mogatky (#a 6,33% ), peHT-
HOI IIaTH 3a KOpPHUCTyBaHHSA Hagpamu (ua 25,82%),
mojaTkiB Ha mpubyToK migmpuemcts (Ha 2,62% ).

Kosu momaTku cTaioTh HAATO BAKKUMU I TLIAT-
HUKiB abo He BiAIOBiat0Th peasbHOMY CTaHY €KOHO-
MiKH", IIe MOKe IPUSBECTU A0 HU3HKOI CITPOMOIKHOCTIL
IJIATHUKIB OaTKiB BUKOHYBaTHU CcBO1 (hiHAHCOBI 30-
00B’sI3aHHS Tepe] mep:kaBoio. Ile MoKe BUHUKHY-
TU Yepes HeAOCTATHi!l piBeHb MOBipHW A0 IMOTaTKOBOIL
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Taonuuys 1

JduHaMika HaaXOIKeHb I0 AePsKaBHOro Oromskery Ykpainu 3a 2021—-2023 pp., muc. 2pH.

Hasga miaTexy 31.12.2021 31.12.2022 31.12.2023 23‘;&"2?05? 0}(’)‘
Beworo mo IOIIC mo mepsxaBHoro Omomxery| 652076 370,9 698719 512,9 783599 339,5 +20,17
(canbmo), 3 HUX:
MOJATOK Ha [OJAaHy BapTicTh 3 BupobseHux | 155774 751,5 213947 959,9 214639 287,2 +37,79
B YKpaiui ToBapis (pobiT, mocayr) 3 ypaxy-
BaHHAM OIO’KETHOTO BiIITKOIyBaHHSI
momaToK Ta 36ip Ha moxomu (ismUHHX 0ci0 137555 220,3 148427 272,0 206944 764,7 +50,44
MOJATOK HAa IPUOYTOK MiAIIPHUEMCTB 147751 747,4 117049 864,1 143837 124,3 -2,65
AKIU3HUN IIOJAaTOK 3 BUPOOJIEHHX B YKpa- 82858 368,8 60699 106,3 92583 935,0 +11,74
iHi migaknusHUX TOBapiB (IPOAYKILIT)
PeHTHa mJjaTa 3a KOPUCTYBAaHHS HaapaMu 75569 225,2 81011 738,4 56056 869,9 -25,82
aKIU3HUM IIOJATOK 3 BBE3€HMX Ha MHUTHY
TepuTOopito YKpaiHM ImigaKIIM3HUX TOBApPiB 14939 055,6 20553 488,6 22132 854,0 +48,15
(mpoxyx1ii)
€KOJIOTIUHUI IIOJATOK 3915 851,0 3322 368,2 3667 859,0 -6,33

Hocepeno: cucTeMaTH30BaHO aBTOPOM Ha OCHOBI [4]

CHUCTEMU, a TaKOYK Uepes BiAUyTTA HEBiAMOBiLHOCTL
MiK 00CSATOM ITOJATKOBUX BUTPAT TA PiBHEM HamaHHS
Iep:KaBHUX IIOCIYT.

Binwimme Toro, HagMipHe omomaTKyBaHHA MOKE
CTUMYJIOBATU 3POCTAHHSA TiHHBOBOI €KOHOMIKM Ta
HeJeraJlbHUX MOJAaTKOBUX cxXeM. Kosu miaaTHUKaAM
NOJAaTKiB CcTae BUTiAHiINIE YHUKATHU CIJIATH ITOHAT-
KiB masxom yBemeHHA B o0ir Heogimifinux abo He-
JeraJbHUX CXeM, Ile MOKe IIPU3BECTH M0 3HAUHOTO
3MEeHIIIeHH MTOAaTKOBOI 60asu. B pesysabTaTi mep:kasa
MOKe BTPATUTU 3HAYHI (piHaHCOBI pecypcu, HeoOXif-
Hi 17 3a0e3mnevueHHA Pi3HOMAHITHUX COIliaJbHUX Ta
€KOHOMIYHUX mOoTped CBOTO HACeJeHHd.

CraH eKOHOMIKM € Ba)KJIUBUM YMHHUKOM, IO BU-
3HaUae 00CAT MOJATKOBUX HAAXOMKEHb M0 JeprKaBHO-
ro O0romxery. PiBeHb 6e3pobiTTa Ta induanii npamo
BILIMBAIOTh HA PiBEeHBb MOXOMiB I'POMaiAH, PO3BUTOK
OisHecy Ta CIIOKUBAHHA. ¥ MEpPioau eKOHOMiuHOI He-
cTabiTbHOCTI, TaKOl AK periecia abo iHamcoBa Kpusa,
cmajae aKTHUBHICTHL HA PUHKY, IO MOXKE IIPU3BECTU
IO 3MEHIIIeHHA BUPOOHUIITBA, 3POCTaHHA 6e3po0iTTa
Ta SHUKEeHHS ITOXOiB HacesieHHA (Tabi. 2).

3a 2021-2023 pp. noKpamuBCcAa CTaH PUHKY IIpa-
mi: BimOyJ/ocAa 3MeHINIeHHA KiJbKOCTi 0e3pobiTHmX

(ma 198,9 Tuc. ocib), samenmuiack morpeba podOTO-
IaBIliB y OpalliBHUKaxX, HABAaHTA’KEHHS HA OJHE PO-
0oue Miciie 3MEHITHUJIOCH Bif 7 mo 3 mpalliBHUKIB Ha
1 micme. Kpim Toro, smeHImuBCs piBeHb iHGaamnii Ha
4,9 nyaktu. Tomy, MOXXeMO IPUIIYCTUTH, IO ¥ [O-
XOJIW HaceJeHHS TAaKOYK 3POCJU 3a OCTAHHI TPU POKH.
30iJbIIeHHA TOXOLIB HACEJIeHHsS aBTOMATHUYHO
BILIMBAE HAa 1X CIIPOMOYKHICTH CIIJIauyBaTU TOJATKH.
ITpu BUImMUX moxomax rpoMajgaAHU MAlOTh MOMKJIUBICTD
30iJIBIIUTHA CBOI BUTPATH, IO MOXKE IPU3BECTU 0
301JBITTeHHA 00CATY CIOMKMBUOI aKTUBHOCTI Ta 000-
poty B ekoHowMmiti. Ile, B cBOIO uepry, mpmsBOAUTH IO
30iJbIITeHHSA 00CATY MOJATKOBUX HAAXOIKEHb uepes
3pOCTaHHA 00CATY OMOAATKOBYBAHOTO 000POTY.
Biswiie Toro, 3pocTaHHA PiBHA AOXOMAiB rpoMagAaH
Ta MigHOM aKTUBHOCTI ITiATTPUEMCTB MOXKE IIPUSBECTU
I0 30i/MBITTeHHS OIOMKETHUX BUIATKIB YPALY Ha COILi-
aJbHi Ta eKOHOMIiUHI HmporpamMu. ¥ Iepiofu eKOHOMiu-
HOTO TifgiioMmy abo cTabiibHOCTI, YPAL MOKe He 3mitic-
HIOBaTU (DiHAHCOBI CTPUMYBaHHA Ta He CKOPOUYyBaTU
BUTpPATH, 1100 30epertu (GhiHAHCOBY CTiKicTh KpaiHU.
Bisnec-cepemoBuiile Ta piBeHb IMOJATKOBUX CTaBOK
€ Ille OMHUMHU KJIIOUYOBUMU (PaKTOpaMu, SKi BIJIMBA-
IOTh Ha IIOJaTKOBY 0e3IeKy HaIliOHAJIbHOI eKOHOMiKU

Tabruuys 2
JuHaMika eKOHOMIYHMX MOKAa3HUKIB YKpainu 3a 2021—2023 pp.
3minu 2023 p.
IToka3Huku 2021 p. 2022 p. 2023 p. 10 2021 p.

KinbkicTs 3apeecTpoBaHnX 0e3p0O0iTHUX CTAHOM Ha KiHEIb POKY, 295 186,5 96,1 -198,9
THC. 0Ci0
ITorpeba poGoTOmABIIiB y MpalliBHUKAX HA 3aMillleHHSA BiJIbHUX 41 21,2 32,4 -8,6
poGounx Mmicib, THC. 0Ci0
HapauTaxenns Ha 1 BakaHTHY II0cajgy, 0oci0 7 9 3 -4,0
Pisens inuanii, % 110 126,6 105,1 -4,9

Ioacepeno: crucreMaTH30BaHO aBTOPOM Ha OCHOBI [11; 12]
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Puc. 1. [flunamika piBHsS IOZATKOBUX CTaBOK, %

Hocepeno: cucTeMaTH30BaHO aBTOPOM Ha OCHOBI [4]

(puc. 1). IlinmpmemcTBa TPUIMAIOTH PillIeHHA IIOLO
CBOT'O PO3BUTKY Ta iHBECTUIIiNl B 3aJI€KHOCTI BiZ 110-
IaTKOBOT'O CepeloBUINA, B AKOMY BOHU IIPAIlIOIOTh.
Bucoki mogaTkoBi cTaBKM a00 CKJIAAHICTE IIOAATKOBOI
CUCTEMU MOYKYTH CTATH IIEPEIIKOA0I0 A OizHecy Ta
CTUMYJIIOBATA HAMaraHHa YHUKHYTH ab0 3MEHIITUTH
CILJIaTy TOMaTKiB.

HocaimxeHHsa PiBHA MOAATKOBUX CTaBOK 3a 2021—
2023 pp. mokasanu, 10 BOHM He 3MiHIOBAJINCH.

Kosu momaTkoBi cTaBKU CTAIOTh HAATO BUCOKUMU,
e MOsKe IIPUBBECTU 10 3POCTaHHA (DIHAHCOBOT'O TUCKY
Ha TiITPUEMCTBA, 1[0 3MEHIIINTH IXHI0 TPUOYTKOBiCTH
Ta KOHKYPEHTOCIIPOMOKHICTh Ha PUHKY. ¥ TaKUX YMO-
BaxX KOMIAHIl MOXKYTb IIIYKATU IIJIAXY JJIA 3MEHITIeHHA
CBOiX ITOJAaTKOBUX 3000B’sI3aHb, BKJIIOUAIOUN BUKOPU-
CTaHHA NOJATKOBUX XUTPOIIIB, IEPEMIillleHHA IPUOYT-
Ky IO KpalH 3 MEHIITUMU IOJATKOBUMU CTaBKaMu abo
HaBiTh yYaCTh y HeJeTraJlbHUX MOJAaTKOBUX CXeMaX.

HemnposopicTh IOJAaTKOBOI CHUCTEMU TaKOMX MOXKe
CIPUATA BUHUKHEHHIO MOJATKOBUX YXWJIEeHb. Koau
TIOJATKOBI IIpaBuUja € HeJLOCTATHLO YiTKUMU ab0 BasK-
KOJLOCTYIHUMU IJi PO3YMiHH#A, Ile CTBOPIOE YMOBU
1A TIIyMadeHb Ta iHTepupeTaiil, AKi MOXKYyTh OyTH
BUTIZHUMU IJd ILIaTHUKiIB momaTkis. Hesimmosiz-
HICTh Mi’X 3aKOHOJABCTBOM Ta HOTO 3aCTOCYBaHHAM
MOJKe TIPUB3BECTH [0 PUBWKY IIOJAaTKOBUX CAHKIIIN Ta
BTPaTH IOBipU O CUCTEMMU.

ITomaTkoBa MoOpanb € KJIIUOBUM eJeMeHTOM, IO
BUBHAUYAE CTABJIEHHA rpoMandaH Ta 6idHecy o edek-
THUBHOCTI Ta 3p03yMinocTi momaTkoBoi cucremu. Bora
BimoOpaskae 3arajibHe YSIBJIE€HHS CYCIIiJIBCTBA IIPO Te,
K1 MaioTh OyTH TTOJATKY, AK BOHU MalOTh OyTH 3i0pa-
Hi Ta K BOHU MalOTh BUKOpUcCTOByBaTuca. Huspkuii
pPiBeHB e(DEKTUBHOCTI Ta JIETKOCTi ONOAAaTKyBaHHS, I10-
CTaBJeHUX Iepe] NJIaTHUKaMU IOJATKiB, MOXKe IIpU-
3BECTH 10 PIBHOMAHITHMX HEraTMBHUX HACJIAKiB, AKi
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PO3pPaxyHOK ITOJaTKOBOTO iHAEKCY 3AiNCHIOETHCA ITLIA-

XOM OIiHKM YOTHPHOX OCHOBHUX (DAaKTOPiB, 3 AKUMU

CTUKAEThCA KOJKEH IIJJAaTHUK ITOJATKiB — Bif piBHA

CKJIQTHOCTi TOJATKOBOI 3BITHOCTI Ta agMiHicTpyBaHHA

o piBHA AKOCTI poOOTU TTOMATKIBITiB:

— SAKiCTH ITOJaTKOBOTO 3aKOHOJABCTBA;

— OOTSI'KJIUBIiCTH/JIETKiCTh afMiHiCTpyBaHHS TOAATKIB;

— CTYyIiHb (PiCKaJIbHOTO TUCKY;

— AKiCTh IIOJATKOBOTO OOCIYTOBYBaHHS, POOOTU IIO-
IaTKiBIiB. BUKOpUCTAaHHAM [6].

3a TpoBeeHUM MOCTiMKEeHHAM AUHAMIKU TOJaTKO-
BOTO iHZEKCY (puc. 2) MOKeMO 3pOOUTH BUCHOBOK, ITIO
piBeHBb e(heKTUBHOCTI Ta JIETKOCTi OIIOJaTKYBaHHSA 3HU-
suBca (ingexc samenmmuBesa Ha 0,16). Taxka TengeHItis,
To-TIepIiie, MOKe MPU3BECTHU O TMOPYIIIeHHS MOJaTKO-
BUX 000B’SIBKiB Ta CTaTH HOIMUPEHUM B YMOBaX HUBB-
KOro piBHA 3po3ymisocti cucremu. Koau rpomagsau
Ta MiATPUEMCTBA He 6aUaTh i He COPUIMAIOTH TOAAT-
KOBY CHCTEMY, BOHU MOYKYTDb OYTU OGiJbIII CXUJIHbHUMU
0 VHUKHEeHHsS a00 YXUJeHHs BiJ CIIJIaTH MOJATKiB.

ITomaTkoBa MOpaJib TaKOMK MOJKe BILJIMBATU HA Pi-
BEHb BiIOBiaJbHOCTI rpoMangAH Iiepel] 3aKOHOM.
SAKI110 cycnisbecTBO TIEPEKOHAHE, IO TMOPYIIIEHHS I10-
IaTKOBUX O00OB’A3KiB € HEMPUUHATHUM i TOPYITHUKYI
OynoyTh TIOKapaHi, To IMOBipHiCTL BiAMOBHU BiJ TaKUX
TMOPYIIIeHb 3HAUHO 3POCTAaE.

Kpim Toro, HM3bKA MOZATKOBA MOPAJIh MOMKE IIPU-
3BECTH J0 BTPATH MOJATKOBUX HAAXOMKEHb IJI Iep-
JKaBHOTO OIOMKeTy. SIKIo 3HAUHA YacTHUHA HaCeJeHHA
a0o0 migumpumeMCcTB BUPIiNIye YXUIATHCA Bif crjiatu
IoJaTKiB yepes HEJOBipy A0 CUCTEMU, ITe MOKE ITPU-
3BECTHU [0 3HAUHOTO 3MEHIIeHHS MOXOIiB Aep:KaBH,
1110, B CBOIO Uepry, MOXKe MOPYIIUTH OaslaHC GI0mKeTy
Ta IPU3BECTU A0 CKOPOUEHHA BUAATKIB Ha COIiajbHIL
Ta eKOHOMIUHI IIporpaMu.
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Puc. 2. Jluramirka momaTkoBoro inzekcy B YKpaini

Houcepeno: cucTreMaTu30BaHO aBTOPOM Ha OCHOBI [6]

T'mobGanbHiI mOZaTKOBI cucTeMu Ta MiKHaAPOIHI
MOMaTKOBiI yroau rpaioTh KJIOUYOBY POJb y 3abes-
meveHHiI mMomaTKoBoi Oe3mexu Kpainu. OcKiabKu
O6inbiricTe KpaiH y cBiTi B3aeMonioTh y TOPriBii Ta
iHBeCcTUIIiAX, BaXKJIMBO MaTU e(PeKTUBHI MexaHizMu
OmomaTKyBaHHA, 1100 YHUKHYTHU IMOABiHHOTO OIIO-
IaTKyBaHHS abo HemaTeKiB momaTkiB. Pisui piBmi
CTaBOK OIOJATKYBaHHA Ta BiJCYyTHICTH KOOpDAUHA-
mii MisK KpaiHaMU MOXKYTb IIPU3BECTHU OO TOTO, IO
Koprmoparrii Ta ocobu OyAyTh MIYKATU MIAAXU IJIA
YVHUKHEHHSA OMOJAaTKYBaHHS, IepPeHOCAUYN IPUOYTKHI
Ta aKTUBU B MIiCIIsI 3 MEHINI BUCOKUMU CTaBKaMU
OIMOJATKYBaHHS ab0 OiJbIIT JOAJBLHOIO TOJATKOBOIO
noJsitTuko. Ile Mo)Ke cTBOPUTHU 3HAYHI BTpATU AJA
HaIiOHAJIbHUX OMOMKeTiB i mimpuBatu ¢iHaHCOBY
crabimpHicTs Kpainu. Tomy BaskauBO, 00 KpaiHu
CHIiBIIpaITIOBaJN y BCTAHOBJIEHHI Mi)KHapOLHUX CTaH-
IapTiB omomaTKyBaHHA Ta yKJalajau BiAMOBimHI 1O-
JaTKOBI yrogu 3 MeTOI0 3a0e3MevueHHs CIIPaBeIJIuBOTO
Ta e)eKTUBHOTO OmOJaTKyBaHHA. Kpim Toro, BimcyT-
HicTh e)eKTUBHOTO MexXaHidMy oOMiHy iH(opmalrieio
Mi’K KpalHaMU MOKe YCKJaAHIOBATU BUABJIEHHA Ta
mepeciifyBaHHA BUOAAKiB ITOJATKOBUX YXUJEHBb Ta
yHUKHeHb. HemocTaTHA KOOPAMHAILIA TaKOXX MOIKE
OPU3BECTHU [0 3HUMKEHHA 3araJbHOTO PiBHA ITOAaT-
KOBOTO HaBaHTAKEHHSA, IO MOJKe MOPYIIUTH OasaHC
y (hiHaHCyBaHHI Pi3HUX CEKTOPiB €KOHOMIKHU Ta CO-
IiaJbHUX IIPOTrpaM.

HeperknapoBanuii moxin Ta IMITYyYHI MexXaHidMu
YHUKHEHHSA CILJIATU IMOJATKIiB CTAHOBJIATH CEPHO3HY
3arposy IJisd CTiAKOCTi ITOJATKOBOI cHCTeMU KpaiHu’
Ta e()eKTUBHOCTI OIOAKETHOro IJaHyBaHHA. Ilepm
3a BCe, TaKa NPaKTUKa OPUIBOAUTH A0 3HAUYHOTO
3MEHIIIeHHA MOJAaTKOBUX HAAXOMKeHb J0 OI0IKeTy,
OCKiJTBbKM HeAeKJapOBAHUMU AOXiJ YHUKAE OMOJATKY-
BaHHA, TUM CAMUM OOTs:Kyioum (hiHamcoBe HaBaHTAa-
JKeHHA Ha TUX, XTO UECHO BUILIAUYE ITOJATKU.

ITomaTroBuUi JediuT MOKe MaTU CEePUO3HI HACIIiT-
KU VI eKOHOMIKU Ta CYCIiJIbCTBA B Iijomy (Tabi. 3).
Bin moxe mpusBecTH o 3MeHIIEHHA 00CATIB (iHaH-
CYBaHHSA COIliaJlbHUX Ta €KOHOMIUHMX TpOTpam, IO
B CBOIO UEPTy 3arpoKye CTabibHOCTI coIiasbHOTO
POBBUTKY, AKIINO He BHECTU KOPEKTUBU A0 (piHaHCO-
BUX IIJIaHiB.

3a mocaimxyBanuii mepiox (2021-2023 pp.) 3pocia
3arajibHa cyMa mofaTKoBoro 6opry Ha 31,47%, cyma
cuucanoi OesHanmifinoi saboprosanocti ma 50,08%,
IpOTe 3MEHINNJIACh 3aTajlbHA cyMa O0OpTy 0 MUTHUM
miaarexam Ha 100% . HemocraTHiN 00CAT IIOZATKOBUX
HAAXOMKeHb MOKe IPU3BECTU MO0 3POCTaHHA OOpPro-
BOTO HABaHTaKEHHA KPaiHU, OCKIJIBKU BJIafla MOXKe
OyTu 3MyIlleHa MMO3WYAaTHU TPOIli Ha (iHaHCyBaHHA
OromxeTHUX medimuris (Tabu. 4).

3a ocrauHi Tpu poru (2021-2023 pp.) 36imbIIMBCA
medinuT 6omrery Yrpainu Ha — 1149014 muH. rpH.
ITe MoKe mpMBBECTH OO IOMAJBIIOrO MOTJINOJEHHS
(dimaHcoBUX IPoOJIeM Ta 00OMerkKeHb yV peasisallii cTpa-
TeTiYHUX 1HBECTUIIMHUX ITPOEKTIiB.

ITomaTkoBa Ge3meKa rpae KJHOUYOBY POJIb YV CTiHKO-
MYy PO3BUTKY HallioHaAJbHOI ekoHOMiku. EdekTusna
cucTeMa OIOoJaTKyBaHHA 3a0e3mneuye cTabiabHI JOXO0-
IU Jep:KaBu, HeoOXimHi misa 3abesmeueHHa COIMialb-
HUX 1oTped, iHPpacTpyKTypu Ta iHITUX BaKJIUBUX
ramyseii. OgHaK IMOJaTKOBA CUCTEMAa MOXKe 3iTKHYTUCS
3 PiBHUMU BUKJIUKAMU, TAKUMHU SAK YXWUJIEHHA Bif
CILJIATH ITOAATKiB, KOPYMIlisA, HEJOCKOHAJIICTh 3aKOHO-
IaBcTBa Ta iHNIL (haKTOPU, AKI MOMKYTH 3arpoKyBaTH
HOJATKOBil Oesmerri.

s 3abesmeueHHs MOJATKOBOI Oe3meKHW HaIllio-
HaJbHOI eKOHOMIiKM HEOOXiMHMHN KOMILJIeKCHUHN Iif-
Xim, AKUH BKJIIOYA€ HACTYMIHI IJIAXM:

1. IToxinmeHHA mOZaTKOBOIO 3aK0oHOmascTBa. I1o-
JTaTKOBe 3aKOHOMABCTBO MAa€ OYTU MPO30PUM, UiTKUM
Ta cupaBenauBuM. HeobOximHo mocTifiHO aHaIizyBaTH
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Tab6auus 3
Juuamika mogatkoBoro 6opry Ykpaiau 3a 2021—-2023 pp., MaH. 2pH
3minu 2023 p. g0
2021 p. 2022 p. 2023 p. 2021 p., %
3arajbHa cyMa IMOJaTKOBOro Oopry (6e3 Bpaxy- 105726,7 144997,3 138997,8 +31,47
BaHHA MUTHUX ILJIaTEKiB)
Cyma crnucanoi 6esHaIifiHOI 3a60proBaHOCTL 7612,2 1574,0 11424,3 +50,08
3arajpHa cymMa 0Opry II0 MUTHUM ILIaTEXKaM 905,2 903,7 0 -100,00
Hocepeno: cucTeMaTu30BaHO aBTOPOM Ha OCHOBI [4]
Tabauuys 4
Buxonanua aepskaBHOTO 0rOMsKeTy YKpainu 3a 2021—-2023 pp., MAH. 2pH.
Poxu Hoxonu Bupatku Caubao
2021 1296853 1490259 -193406
2022 1787396 2705423 -918028
2023 2671998 4014418 -1342420

Mocepeno: cucTreMaTH30BaHO aBTOPOM Ha OCHOBi [11]

Ta OHOBJIOBATH IIOLATKOBiI 3aKOHM, 100 3amodirTu
VXWJIEHHIO BiJ CIIJIaTH IIOZATKiB.

2. Po3BUTOK KOHTPOJIO HaJ BUKOHAHHAM ITOJAT-
KOBUX 3000B’s13aHb. [lomaTKOBi oprany mOBUHHI MaTu
e(eKTUBHY CHUCTEMY KOHTPOJIO HaJl BUKOHAHHAM II0-
IaTKOBUX 3000B’A3aHb i3 OOKY IIJIaTHUKIB IIOZATKIB.
Ile BKJIIOUAaE MOHITOPWHI AOXOMAiB, BUTPAT Ta iHIIINX
dimaHCcOBUX omepalliii A 3amobiramua YXUJIeHHS
BiJ cmiaTu momaTKiB.

3. IIpomaranaa mogaTkoBoi cBimomocTi. Bakiuso
mpoBoaUTH iH(GOpPMAIiiiHy PobOTy cepes HaceleHHA
Opo 3HAUYNIICTh CILJIATH MONATKiB Ta IX BIJIWB Ha
PO3BUTOK eKOHOMiKu. OCBiTHI mporpamMu Ta KaMmoaHii
MOXKYTb cIpuaTu (hOPMYBaHHIO IPABUJIbHOL IOAATKO-
BOI cBioMocCTi y rpoMandH.

4. CoiBupana 3 MiXKHAPOOHUMM OpraHisaImigamu.
CroiBmparia 3 MisKHAPOAHUMM OPTraHisalisiMu IOA0
60pPOTHLOM 3 MOJATKOBUMHU 3JIOUMHAMHU TA YXUJIEHHAM
BiJl crtaTw MOMAaTKiB TAKOMK Bifirpae BasKJIWBY POJb
y 3abes3lmeueHHi IIOZAaTKOBOI Oe3lleKu HaI[iOHAJILHOI
exonoMmiku. OOMiH iH(opMaIlielo Ta ZOCBiZTOM m03-
BOJIsI€ OinbIT e(PeKTUBHO OOPOTHCSA 3 IMOJATKOBUMU
IIPaBOIOPYIIEeHHAMMU.

5. COpussHHSA PO3BUTKY MAaJOTO Ta CePeIHbBOTO
bisuecy. IlinTpuMKka Majioro Ta cepegHbBOTO OisHecy
cupuse 30iJIbINTeHHI0 TMONATKOBOI 0a3u Ta 3HUIKEH-
HS TiHBOBOI eKOHOMiKU. CTBOpPEHHA YMOB PO3BUTKY
OiAIPUEMHUIITBA Ta 3MEHIIEHHA aAMiHICTpaTUBHUX
6ap’epiB TaKOXK CIpPUAE TOJIMIIEHHIO MOJZATKOBOI
OesmeKu.

3abes3IIeueHHA IIONATKOBOI 0e3meKy HAIllOHAJb-
HOI eKOHOMiKHu mmoTpebye MOCTiiHOI yBaru Ta 3yCUJIb
3 OOKY Jep;KaBHUX OpTaHiB, 6i3Hec-CIIiJILHOTH Ta TPO-
MaIAHCHLKOrO cycHiizbeTBa. TibKU B3aeMomia BeCix
3alliKaBJIEHNX CTOPiH MO3BOJIUTL CTBOPUTU CTAOLIBLHY
Ta e)eKTUBHY TMOJATKOBY CHUCTEMY, 3TATHY 3abeasIie-
YUTHU CTAJNIl PO3SBUTOK €KOHOMIKMH.
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Kpim Toro, Ba)KJIMBO TaKOK 3BasKaTHU Ha COIliaJbHI
aCIeKTH IOJATKOBOI MOJiTUKHU, 100 MiHimMiszyBaTu
HeraTWBHI HAcCJigKu njsa HacejdeHHA. IlogaTkoBa cu-
creMa Mae OyTu 306aJlaHCOBAHOIO, CIIPABEAJIMBOIO Ta
BifiTIOBimaT eKOHOMIUHMM moTpedaM KpaiHu.

3arasoMm 3a0e3leueHHsI IIONATKOBOI 0Oe3leKu Ha-
Ii0OHAJBHOI eKOHOMIKY MOTpedye KOMILIEKCHOTO IIif-
X0Oy, AKUI BKJIOYAE 3aKOHOJABYI 3aX01, KOHTPOJb
i mposopicTs, ocBiTy Ta iH(pOpMAaIiiiHy poboTy, CIIiB-
POOiTHUITBO Ha MiKHAPOAHOMY PiBHIi Ta HiATPUMKY
nignpueMHUNTBA. TiTbKM TaKUU TigXis KO3BOJIUTH
cTBOPUTH cTabisibHE Ta IPOIIBiTaroue eKOHOMiUHE ce-
pemoBuilie, 10 CIPUATUME CTAJIOMY PO3BUTKY HaIli-
OHAJIbHOI €eKOHOMIiKH.

Bucunosru. IlomarkoBa Oesnexa HallioHAJBLHOI
€KOHOMIKHU 3aJIe’XKUTh BiJl KOMILJIeKCY (PAKTOPiB,
BKJIIOYAIOYM MMONATKOBY IOJIITUKY, €EKOHOMIUHY CH-
Tyaliioo, IOJaTKOBUN KJiMAaT, IIOJATKOBI yXUJIEHHS
Ta YVHUKHEHHS, ITOJaTKOBY MOpPaJb Ta MisKHapomHi
BOuBU. 30ajlaHCOBaHA Ta MPO30pa MOJATKOBA CU-
cTeMa € Ba'KJIUBUM eJIeMeHTOM A 3abe3meueHHA
cTifiKkocTi Ta crabinbHOCTI eKOHOMiKU Kpainu. Po-
3yMHAa Ta IPo30pa MOoJATKOBA MOJIiTUKA € KPUTUYIHO
BaYKJINBOIO IJIsI 3a0e3IIeUeHHs [I0JLAaTKOBOI 0e3IlIeKu Ta
CTilIKOCTi HaIllioHaJIbHOI eKOoOHOMiKkMu. BoHa moBmHHA
0yTu cupAMOBaHA HA CTUMYJIIOBAHHSI €KOHOMIiUHOTO
3POCTaHH{A, NiATPUMKY HiAIPHUEMHUIITBA Ta CIPU-
AHHA BiANIOBiZaJIbHOMY IPOMaAAHCTBY, III0 B CBOIO
uepry cupuatuMe epeKTUBHOMY 300py IOJAaTKiB Ta
3a0e3meunTh cTabiIbHICTE (hiHAHCOBOI cucTeMu Kpai-
HU. Jocaig:KeHHAM BCTAHOBJEHO, IT[0 3POCIU OOCATH
MOJATKOBUX HAAXOMKEHDb 0 JePsKaBHOTO OIOIKeTy.
ExonomiuHa cTabinbHiCTE (3MEHIIEHHA PiBHA 6e3p0-
O0iTTa Ta iH(dAAIil) MoKe TO3BUTUBHO BIIJIMBATU HA
MOJAaTKOBY 0e3IIeKy, OCKIIbKIM 30iIbIIeHHA IIOLATKO-
BUX HaOXOMKEHb MOKe IMIPU3BECTU IO JOCTATHLOTO
(inmaHcyBaHHA Aep:KaBHUX IPOTpPaM Ta MOCJYT, a Ta-
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KOK IO 3MEHIIIeHHA AepKaBHOro 0opry Ta (iHamcoBoi
crabinpHOCTi. TOMYy BasKJINBO, 1100 YPAIU TPUIIIAIN
0co0JIMBY yBary 30epeskeHHI0 cTabiIbHOCTI eKOHOMIKM
Ta CIPUAIN €KOHOMIUHOMY 3POCTAHHIO IK OCHOBHOMY
NMIJIAXY A0 TMiATPUMKM IOJaTKOBOI 0e3meKu KpaiHu.
3abesmeueHHA TPO30OPOCTi Ta MPOCTOTU MOMATKOBOI
CHUCTeMU, a TaKOXK PO3YMHUI PiBeHHb MOJATKOBUX
craBok (3a 2021-2023 p. mMOJATKOBI CTaBKU HE 3MiHIO-
BaJINCh), € BAXKJIUBUMU IJIid 30€perKeHHA IMOTaTKOBOL
Oesmeku. Ile cupuAaTMe He Juire 360py MOJATKIB, aje
¥ CTBOPUTH CIIPUATJIMBI yMOBU A Oi3Hecy Ta eKo-
HOMIiYHOTO 3pPOCTaHHA, IO B CBOIO UEPTy 30iJIBIITUTH
cTabinbHICTD Ta MPOIBiTAHHA HAIiIOHAJIBHOI €KOHOMI-
Ku. IligTpMKa BHUCOKOTO PiBHA MOJAaTKOBOI MopaJi
(3a mocaimkyBaHUU HePiof piBeHb CHIPUNHATTSA YMOB
OTIOZATKYBAaHHS TpoMafdHaMu i 6isHecoM 3MEHIITUBCS)
€ BAYKJIMBOIO IJIs 3a0e3IIeUeHHs IIOAATKOBOL Oe3lIeKu
HalioHaabHOI eKoHOMiKU. Ile BuMmarae cucremu, AKa
BBAYKA€EThCS CIPABEIJINBOIO Ta e(PeKTUBHOIO, a TAKOXK
e(eKTUBHOI cuCcTeMU BUKPUTTA Ta MOKApPaHHS IIO-
PYIIHUKIB mogaTKoBUX 000B’A3KiB. TinmbKM 3a TaKUX
YMOB MOKHA TapaHTyBaTU CTifKicTh Ta cTabilbHICTH
TMOaTKOBOI cucTeMu Kpainu. HeobxigHo akTuBidyBaTn
MisKHapOAHi 3ycuiiisa y cdepi mogaTKkoBOI KOOpAMHA-
mii Ta cmiBmpari, a TaKOK 3MiITHIOBATU MeXaHi3MU
obminy imdopmartiiero asa 3abesmeueHHs e(eKTUBHOTO
KOHTPOJIIO 32 MOJZATKOBUMU 000B’A3KaMu Ta 3abes-
IIeYeHHAM CTabiJIbHOCTI Ta PO3BUTKY HAIiOHAJIBHUX
eKOHOMiK. BopoThba 3 HeeKJIapOBaHUM JOXOJOM Ta
VHUKHEHHSM CILJIATH TOAATKIiB € BarKJIMBOIO CKJIA0-
BOIO IIOZATKOBOI MOJITHKY KpaiHu (3a pe3ysbTaTraMu
JIOCJIiIKEHHA CIIOCTEePiraeTbcA 3POCTAHHA MOJATKOBOTO

6opry, IO HeraTUBHO MO3HAYAETHCSI Ha 3POCTaHHI
medinmury mepsxkaBHOTO Of0mKeTy). Ile BuMarae me
JUIe 3MiITHEHHA KOHTPOJIO Ta CAHKIIIHA 3a mopy-
IIIeHHA IMOJAAaTKOBOTO 3aKOHOIAaBCTBA, ajie i BIIPOBa-
MKeHHA e(PeKTUBHUX 3aXOMiB IIMOJ0 MOHePemKeHH
TMOJaTKOBUX YXWJEHb Ta CTUMYJIIOBAHHSA TOTPUMAHHSI
TMOZATKOBUX 3000B’sI3aHb.

ITepcmexTrBU mOZATKOBOI Oe3meKky HaIliOHAJIbHOI
€KOHOMIKU BU3HAUAIOTHCA KOMILIEKCOM (DaKTOpiB, IO
BKJIIOUAIOTh €KOHOMIUHY, HOJIITUYHY, T€XHOJIOTiUHY
Ta COIiaNbHYy AUHAMIKY. 3pOCTaHHS MiKHAPOTHUX
eKOHOMIiUHUX 3B’fBKiB CTBOPIOE CKJIAAHIIII yMOBHU
A omomaTKyBaHHA. CoiBpoOiTHUIITBO MiK KpaiHaMu
y cdepi oOminy indopmaltiero Ta 60poTHOM 3 mMOAAT-
KOBUMU YXUJIEHHAMU MOKe TMOKPAIIUTHU MOAATKOBY
Oesrneky. BukopucTanHsS HOBUX TEXHOJIOTiH, TAKUX IK
MITYYHUHA 1HTEJeKT, aHAJITHKa JaHUX Ta OJOKUeiH,
MOXKe IOJIETIINTY MOHITOPUHT MOZATKOBUX IIPOIIECiB
Ta 3amobiranHa maxpaictBy. Pedopmu B cucremi
OMMOATKYBAHHA MOXKYTH CIPOCTUTHU IPOIECU CILIATH
TIOIaTKiB, 3MEHIITUTH KOPYIII[ilo Ta 3a0e3meuynTy 6iJb-
ury mposopicts. 3MiHuM B gemorpadiunHiii cTpyKTypi
HaceJIeHHd, TaKi AK 3POCTaHHA KIJIBKOCTI meHCioHe-
PiB y BimHOIIIEHHI O aKTUBHOTO HACEJEHHA, MOXKYTh
BIIMHYTU HA TMOJATKOBI HaBaHTAKEHHSA Ta HTOTPeOU
B CcOIliaJIbHUX BUILIaTax. Po3pobKa eKoJoriuuoi mo-
ITATKOBOI HMOJIITUKM MOYKe CTATH KJIOUOBUM UMHHUKOM
y 3a0e3meueHHi CTaJI0T0 PO3BUTKY Ta MiHimisarii He-
TaTUBHOTO BILIMBY Ha HABKOJUIITHE cepemoBuIle. Bpa-
XYBaHHS X Ta iHIUX (PaKTOPiB JOIIOMOKE PO3poou-
TU CTpATETil, CIPAMOBaHI Ha MOKPAIIEHHA ITOJaTKOBOI
0e3IeKy HAI[IOHAJIbHOI eKOHOMiKH B MaiiOyTHHOMY.
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AHoTauis. BcTyn. LieMeHTHa npoMUCIOBICTb BigizpaBaTimMe 0gHy 3 MPOBIgHMX posieil y MOBOEHHIN BigOygoBi XXUTI0BO20
(OHgy, colianbHOI IHPPACTPYKTYpU, MPOMUCIOBMX NIGNPUEMCTB B YKpaiHi. 3a nonepegHimMu oLiHKaMu gJisi CTAn020 BigHOB-
JIeHHS MOLLKOgXKeHnx 00'eKTIB LMBIbHOI iHPpacTpykTypu notpeba y LemeHTi 3pocTe y 1,5 pasu. Y Hainbmkyivi nepcnekTusi
MPOgYKLit0 LIeMeHTHOI 2a/1y3i GKTUBHO 3aKyMOByBATUMYTb MigrnpueMcTBa 060POHHOI MPOMUCIOBOCTI, eHep2eTUYHO20 KOMIT/IeKCY,
OygiBesbHOI 2a/1y3i Ta iH.

[ns 3a6e3neyeHHs cTabinbHO20 GyHKLIOHYBAHHS B yMOBAX BiliHM, O TAKOX 3AgOBOJIEHHS! 3pOCTA0Y020 MOMMTY Y MOBOEHHMI
nepiog nignp1MeMcTBa LLeMEeHTHOI 2a/1y3i MOBMHHI LBUGKO TA ePeKTUBHO aganTyBATICh go 30BHILLHIX YyMOB. 30Kkpemd, gegiLmT
e/leKTpoeHepeii i HeCTabiNbHICTb eHep2onoCTayaHHsl, BNpoBagxeHHs [Aupexktnsn 2010/75/€C «[1po npoMucioBi Bukngu (iHTe-
2poBaHmii Nigxig go 3anobieaHHs 3a0pygHeHHIO Ta 11020 KOHTPOJII0)» AKTYanNi3yloTb HEOOXiGHICTb LBMUGKOI eK0I02iYHOI Mogep-
HI3auii LemMeHTHUX nignpUEMCTB g/l MigBULLEHHS! IX eHep20eeKTMBHOCTI Ta eHep203a/IeXXHOCTI, BIGMOBIGHOCTi €BPONEHCHKUM
BMMO2aM LLOGO BIIMBY HA ATMOCHepHe MOBITPS, y cPepi BOGOKOPUCTYBAHHS Ta iH. IHPOpMALiiiHM Ta ypaBaiHCbKum basmcom
eK0J102i4HOI MOGepHI3aLjii LleMeHTHMX MignpueMCTB MOBUHHA CTATH CMCTEMA eKO0JI02iYHO20 MeHEegXKMEHTY.

Meta. MeToto gocnigxxeHHs € popMyBAHHS MPOMNO3nLLii LL0GO BAPOBAGKEHHS! CUCTEMMU eKO02IYHO20 MEHEGXKMEHTY Ha
LleMeHTHUX NigNpUEMCTBAX /I eK0102i4HOI MOgepHI3auii ix TeXHOM02i4HMX MpoLieciB, 3abe3nedeHHs CTa1020 eKOHOMIYHO20
(YHKLIOHYBAHHS, MigBULLEHHS! eHep20He3aIeXHOCTI, a TAKOX 3agOBO/IEHHS 3pOCTalo4mx noTpeb puHKy y MOBOEHHMI nepiog.

Marepiann i MeTogn. Matepianamu gocaigxeHHs €: 1) CTaTUCTUYHI gaHi [lep)xaBHoi cyxom cTaTucTukm YKpainm 1wogo oo-
Cs12iB peanizoBaHoi MpogyKLii CyO’eKTiB 20CNOGapIOBaHHS 30 BUGAMu eKOHOMIYHOI gisiibHOCTi y 2010-2022 pp.; 2) CTATUCTUYHI
gaHi [lep)xaBHoi ciyxbu cTatucTukm Ykpaium 1wogo obcszi kanitanbHux iHBecTuuii y 2010-2022 pp.; 2) npaui BiTYN3HAHNX
i 3apybixXHMX aBTOPIB, L0 MPOBAGSTb CBOI HAYKOBO-MPAKTUYHI GOCIGKEHHS Yy Cepi eKono2iyHOi MogepHI3aLii npoMucioBux
nignp1eMCTB Ta iMMIEMEHTALii CUCTeM eKO/I0214HO20 MEeHEGXKMEHTY §Jisl OCARHEHHS CTpaTe2iYH1X Ta 0NepaTUBHNX eKoN02I4HIX
uineri i 3agay.

Y npoueci 3gificHeHHs1 gocnigxeHHs 610 BUKOPUCTAHO HACTYMHI HAYKOBi MeTOgu: AOCOMOTHUX i BIGHOCHUX BeANYMH (g1
aHanizy guHamikn BupobHUUTBA LiemeHTy y 2010-2022 pp. i TeHgeHUii iHBECTYBAHHS Y KaniTanbHi 00'€KTH); TEOPETUYHOR0
y3a2a/bHeHHs Ta 2pynyBaHHs (g1 BU3HAYeHHS 3aBgaHb eK0M02IYHO20 MeHegXKMeHTY LieMeHTHUX MigrnpUEMCTB L0go eKo/lo-
2i4YHOI MOgepHiI3avii TexHoM02iuHMX MpoLeciB g/1s 3ab6e3neyeHHs CTAn020 PyHKLIOHYBAHHS Y MOBOEHHWI Nepiog); popmanisauii,
aHanizy Ta cuHTesy (gns nobygosmn cxemm CUCTEMM eKOJI02i4HO20 MeHegXKMeHTY /sl 3abe3nedeHHs eKo102i4HOI MogepHi3auii
LleMeHTHUX NigNPUEMCTB); 102i4HO20 Y3a2A/IbHEHHS Pe3YbTATIB (POPMY/IIOBAHHS BUCHOBKIB).
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Pe3ynbTaTh. Y HAYKOBIVi CTATTi PO3KPUTO 0COOAMBOCTI BIPOBAGIKEHHS CUCTEMM eKO02{4HO20 MeHegXMeHTy g/isl 3abe3ne-
YeHHs eKoJ10214HOI MOgepHI3aLii mignpueMCTB LLeMeHTHOI 2a1y3i. BU3Ha4eHo, Lo LemMeHTHA 2aay3b Bigiepasatume npoBigHy
PO/ib Y eKOHOMIYHOMY, TEXHOI02IYHOMY Ta IHPPACTPYKTYPHOMY BiGHOBAIEHHI eKOHOMIKM YKpaiHw. [1ns 3a6e3neyeHHs CTano20
PYHKLIOHYBAHHS Y MOBOEHHWIA Nepiog nignpueMCTBA LieMeHTHOI MPOMMUCIOBOCTI MOBUHHI 3GiiCHUTI e(eKTUBHY eKoMo_iuHy
MOgepHI3awito TeXHON02iYHMX NpoLeciB. EPeKTUBHUM iHCTPYMEeHTOM eK0/102iYHOi MOgepHI3aLii € cucTema ekoo2iyHo20 Me-
HegXXMeHTY. BCTAHOB/IeHO, L0 Cy4acHi BUKAMKM OPMYIOTb HOBI CTpaTe2itHi 3BgaHHs eK0M02i4H020 MEHEGXKMEHTY B YaCTUHI
€K0J102i4HOI MOgepHi3aLlii. 3anpoNOHOBAHO 3ABJAHHS CUCTEMM eKOI02IYHO20 MEeHEgXXMeHTY CUCTeMATU3yBATH y 2pyNu: eKOJI0-
2iuHi, eHepaeTnyHi, PiHaHCOBO-eKOHOMIYHI Ta OpeaHi3aLifiHi

[ins opeaHi3auii epekTMBHOI eKo102iYHOI MOgepHI3avii LeMeHTHUX MigrnpUEMCTB 3 ypaxyBaHHSIM 6e3MeKoBUX, eHepeeTHy-
HUX Ta HiHaHCOBUX 0OMEXeHb C eKON0IYHIUI MeHegXKMeHT LieMeHTHUX NignpUEMCTB MOBUHEH BKIOYATM TaKi OCHOBHI eTanu:
nig20TOBYMI, NAAHYBAHHS, OP2aHI3aLid. BU3HAQYAIbHUM HA MOYATKOBOMY eTani iMMniIeMeHTaLii eKon02i4H020 MeHegKMeHTY €
MPOBEgeHHs eKo/1I02i4H020 Ta eHep2eTMYHO20 ayguTy LieMeHTHUX MIGNPUEMCTB, BU3HAYeHHs BignoBigHocTi [iupexkTusi 2010/75/
€C «[Tpo NpoMM1CcA0oBI BUKMGH (iHTe2poBaHMii Nigxig go 3anobicaHHs 3a0pygHEHHIO Ta 1020 KOHTPOIKO)>».

[MepcriekTBy. B MogasbLumx HayKoOBUX gOCTIGXKEHHSX POMOHYETbCA 30CepeguTi YBazy Ha IMIIeMEeHTALi CMCTeMu eKoso-
2I4H020 MeHegXXMeHTY B yMOBAX MOBOEHHO20 BiGHOB/ICHHS.

Kmo4oBi c1oBa: exo/102i4Ha MOgepHI3avisi, LeMeHTHa 2ay3b, HaMKPALLi TeXHOI02ii, BUPOOHMLTBO LeMeHTY, MPOMMUC/IOBI
BMKMGH, €KONN02I4YHA epeKTUBHICTb, eKON0I4HMUI MEHEGKMEHT.

Summary. Introduction. The cement industry will play one of the leading roles in the post-war reconstruction of the housing
stock, social infrastructure, and industrial enterprises in Ukraine. According to preliminary estimates, the need for cement will
increase by 1.5 times for the sustainable restoration of damaged objects of civil infrastructure. In the near future, cement industry
products will be actively purchased by enterprises of the defense industry, the energy complex, the construction industry, etc.

In order to ensure stable functioning in wartime conditions, as well as to meet the growing demand in the post-war period, cement
industry enterprises must quickly and effectively adapt to external conditions. In particular, the shortage of electricity and the instability
of energy supply, the implementation of Directive 2010/75/EU “On industrial emissions (an integrated approach to pollution prevention
and control)” actualize the need for rapid ecological modernization of cement enterprises to increase their energy efficiency and energy
dependence, compliance with European requirements regarding the impact on atmospheric air, in the field of water use, etc. The in-
formation and management basis of ecological modernization of cement enterprises should be the system of ecological management.

Purpose. The purpose of the study is to formulate proposals for the implementation of an environmental management system
at cement enterprises for the ecological modernization of their technological processes, ensuring sustainable economic functioning,
increasing energy independence, as well as meeting the growing needs of the market in the post-war period.

Materials and methods. The research materials are: 1) statistical data of the State Statistics Service of Ukraine regarding
the volume of sales of economic entities by types of economic activity in 2010-2022; 2) statistical data of the State Statistics
Service of Ukraine regarding the volume of capital investments in 2010-2022; 2) works of domestic and foreign authors conduct-
ing scientific and practical research in the field of environmental modernization of industrial enterprises and implementation of
environmental management systems to achieve strategic and operational environmental goals and objectives.

In the process of carrying out the research, the following scientific methods were used: absolute and relative values (to ana-
lyze the dynamics of cement production in 2010-2022 and investment trends in capital facilities); theoretical generalization and
grouping (to determine the tasks of environmental management of cement enterprises regarding ecological modernization of
technological processes to ensure sustainable functioning in the post-war period); formalization, analysis and synthesis (to build
an environmental management system scheme to ensure ecological modernization of cement enterprises); logical generalization
of results (formulation of conclusions).

Results. The scientific article reveals the peculiarities of the implementation of the environmental management system to ensure
the ecological modernization of cement industry enterprises. It was determined that the cement industry will play a leading role in
the economic, technological and infrastructural recovery of Ukraine’s economy. To ensure sustainable functioning in the post-war
period, cement industry enterprises must carry out effective ecological modernization of technological processes. An effective
tool for environmental modernization is the environmental management system. It has been established that modern challenges
form new strategic tasks of environmental management in terms of environmental modernization. It is proposed to systematize
the tasks of the environmental management system into groups: environmental, energy, financial, economic, and organizational.

For the organization of effective ecological modernization of cement enterprises, taking into account safety, energy and
financial constraints, the ecological management of cement enterprises should include the following main stages: preparatory,
planning, organization. The decisive factor at the initial stage of the implementation of environmental management is the envi-
ronmental and energy audit of cement enterprises, the determination of compliance with Directive 2010/75/EU “On industrial
emissions (an integrated approach to pollution prevention and control)”.

Discussion. In further scientific research, it is proposed to focus attention on the implementation of the environmental man-
agement system in the conditions of post-war recovery.

Key words: environmental modernization, cement industry, best technologies, cement production, industrial emissions,
environmental efficiency, environmental management.
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HocTaHOBRa npoo6aemu. [leMeHTHA TPOMUCIOBICTD
BimirpaBaTmme OfHY 3 IIPOBIAHUX POJIEHN Y TOBO-
€HHIiN BimOymOBi :KUTIOBOTO (POHIY, comiambHOI iHD-
PacTpyKTypHU, IPOMUCIOBUX IiANIPUEMCTB B YKpaiHi.
3a momepeqHIiMU OI[IHKAMY /I CTAJIOTO BiTHOBIEHHS
TIOMKOAKEeHUX 00 €KTiB IuBiiIbHOI iH(GpPacTpyKRTypH
morpeba y meMeHTi 3pocte y 1,5 pasu. ¥ HanOImKuii
MepPCIeKTUBI MPOAYKITiIO IIEMEHTHOI rajy3i aKTUBHO
3aKyIOBYBATUMYThH HiANIPUEMCTBA 000OPOHHOI IIPO-
MUCJIOBOCTi, €HePTeTUYHOT0 KOMILIEKCY, OyaiBeaIbHOL
raiysi Ta iH.

Hnsa 3abe3medyeHHA CTAJOTO0 (PYHKITIOHYBaHHS
B yMoOBaxX BiliHM, a TaKOX 3aJ0BOJIEHHA 3POCTAaI0-
YOTr0o MOIUTY y IOBOEHHWHU Iepion migmpueMcTBa
IeMeHTHOI rajiy3i MOBMHHI MIBUAKO Ta e(EKTUBHO
aJanTyBaTUCh IO 30BHIIMTHIX yMOB. 30KpeMa, mediliuT
eJeKTpoeHeprii i HecTabiIbHiCTh €eHEePTOmOCTAYAHHA,
BrupoBamkenua [lupextusu 2010/75/€C «IIpo mpo-
MucJoBi Bukuau (iHTerpoBanuii migxia mo samobiram-
Hs 3a0pYIHEHHIO Ta HOr0 KOHTPOJI0)» aKTyali3yioTh
HeoOXimHicTh MIBUAKOI eKoJioTiuHOI MomepHisarii
MEeMeHTHUX IIiAIIPUEMCTB AJIA TiJBUINEHHA 1X €Hep-
roe()eKTUBHOCTI Ta €HePro3aJieKHOCTi, BiAmOBiAHOCTL
€BPONENCHKUM BUMOTaM IIO/IO BILIUBY Ha aTMoc(epHe
noBiTpA, y chepi BomorkopuctyBanHa Ta iH. Iadopma-
IifHUM Ta YIPaBJIiHCHKUM 0a3MCOM €KOJIOTiuHOI MO-
JIepHisalil meMeHTHUX TiJIPUEMCTB MOBUHHA CTaTH
CHUCTEMAa €KOJIOTiYHOTO MEHEIKMEHTY.

Amnaxiz ocraHHIX mocaimskeHsb i myoaikamiii. Teo-
PeTuYHi i TpUKJIaAHI acIIeKTU eKOJIOTiYHOI MOJEepHi-
3aIii TpOMUCIOBUX HiAIPUEMCTB CTAJU IIPeIMETOM
Iociimxenb 0aratbox yueHuxX. Koamernko A.O. [1]
npoaHaJidyBaB CydYacHi IMOTJIAAM Ha CYyTHICTH i 3MicT
eKoJIoTiuHOl MozepHisarii Ta ii posab y 3abesmeuenui
CTaJIOTO PO3BUTKY eKOHOMiKu YKpaiuu. OcobauBy
yBary yueHi IpUIIJIAIOTH TeXHOJOTIUHUM OCOOJIBOC-
TAM 3HUKEHHS aHTPOIOTEHHOTO BIJIMBY BUPOOHUIITBA
meMeHTy Ha moBKinaa. Kapmentoxk T. [2] oxapaKTe-
pusyBajia iHTEHCUBHICTH aHTPONOTEHHOTO BILJIUBY
IeMeHTHOI raysy3i Ha aTMoc(epHe IOBiTPA, OKpecania
OCHOBHI JjKepejia BUKHU/IIB BYIJIEIIO Ta IIPOaHAaJIi3yBa-
Jia IOTeHIIiaJ Horo TeXHOJIOTIUHOIO BJIOBJIOBAHHS Ta
30epiranua. Kpymns T. M. [3] mocaigus eHepreTUUHMUH
TIOTEHITiaJ BUKOPUCTAHHSA aJbTePHATUBHUX MAJTUBHUX
marepianiB. Cumbopcbkuit A.I. i Cranumnina B.B.
[4] mpoaHanisdyBasa moTeHIIiasm eHepro3deperKkeHHA
y 1emMeHTHi#l mpomucaoBocTi. Mukosioxk O.A. i Ko-
Banbuyk 1. M. [56] omucanu mpakTUKY BIPOBAIKEHHA
eHeproe(eKTUBHUX TEXHOJOTIN Ha MiAIPUEMCTBAX
IIeMEeHTHOI TPOMUCJIOBOCTI YKpaiHu. ABTOPCHKUMN KO-
aextuB Canunbkuii, T.€. Mapkis, 10.JI. HoBunskuii,
Kpymus M. A. [6] BuBUasiu MOKJINBOCTI BUKOPUCTAHHSA
TOPIOYMUX BiIXOMAiB y IIeMEHTHil ITPOMMCIOBOCTI.

YuopaBiaiHcbKi acnmekTu opraHizamii exoJjioriu-
HOI MomepHisamii posxkpuau AmapyciB ¥. ., 3e-
aircska I'. 0., Jlarogieako B.B. [6]. Yueni mititinm
BHUCHOBKY, IO Ba)KJIMBOIO YaCTUHOIO €KOJIOTiuHOI
Mo iepHiBaIii € BIpoOBaAKeHHA CUCTEM YIpPaBIiHHA

IoBKinmmam. Ilpu mpoMy mpoBeeHHA KOMILJIEKCHOI
eKoJorisarii BUpOOHUIITBA Tlependavae 34iMiCHeHHA
€KO0JIOTO-OPi€HTOBAHMX 3aXO[iB y 30BHIIITHBOMY Ta
BHYTPIITHBOMY CEPEeIOBUINAX BUPOOHUUOI CUCTEMU,
a eKoJIoTisallis yIpaBJiHCBLKOI CHCTEMU Iepemdauvae
€KOJIOTiUHO CIIPSMOBAHY CTPYKTYPHY I1epedymoBy Op-
ragiszamnitinux GopM i MeTOZiB yIpaBJIiHHA.

IToramiok I.II., Cremeunko M.O. [6] BcTamoBUIH,
IO eKO0JIOTi3alliss BUPOOHUIITBA € HEeOOXigHOI yMO-
BOIO IIEPEXOAYy M0 CTifiKOoro po3BUTKY. lIlpm mpomy
BaKJIMBUM iHCTPYMEHTOM il peaJjisariil € exkoJjoriu-
HUMl MeHemyKMeHT. IIpoBemeni mocaim:xeHHA T03BO-
auiu cQOpMyBaTU TEXHOJIOTIYHUY Ta iH(popMaIliiiHo-
aHaNXiTUUYHUN 06as3uc AJII IPOBEIeHHA eKOJIOTiuHOoi
MOJlepHi3amii Ha migmpueMcTBax MeMEeHTHOI ITPOMUC-
JIOBOCTI.

IIpore cyuacHi eHepreTuyHi, eKOHOMiuHi, 6Ge3meKO-
Bi Ta iHIII BUKJIUKU (POPMYIOTH 3alIUT Ha IIOJAJIbIIIe
HayKOBe OOI'PYHTYBAHHS YIPaBIiHCHKUX ACIEKTiB
ekoJoriunoi mogmepuizarii. Tak, akTyaJabHOI BU-
MOTOI0 Yacy € BIPOBAMKEeHHS Ha IeMeHTHUX IIiJ-
IIPUEMCTB CUCTEMU €KOJIOTiYHOTO MEeHEeIKMEeHTY IJIA
OPUIMTBUANIEHHA €KOJOTiUHOl MOepHisaIii TeXHOJ0-
TiYHUX ITPOIIECIB B YMOBAX €KOJIOTO-€HEPTETUUHUX BU-
KJIMKiB, BUPIIIeHHA aKTyaJbHUX €KOJOr0-eKOHOMIiY-
HUX TpoOJIeM.

BpaxoBywoum 3azHaueHe, METOK CTATTi € (Qop-
MyBaHHA IIPOMO3UIIA MOM0 BIPOBAIAKEHHSA CHUC-
TeMU eKOJIOTiYHOTO MeHemKMEHTY Ha IeMEeHTHUX
migmpuemMcTBax MIJIA €KOJOTiuHOI MomepHisamii ix
TeXHOJIOTIUHUX IIpOoIleciB, 3abe3meyeHHA CTAJOTO
€KOHOMIYHOTO (DYHKITIOHYBaHHA, MiJBUINEHHA €HEP-
TOHE3aJIEKHOCTi, a TAKOXK 3aJ[0BOJIEHHA 3POCTAIOUMX
moTped PUHKY y TMTOBOEHHUM TIepiof.

Marepianu i metoagu. MaTtepiamamMu gociigKeHHA
e: 1) cratuctuuHi nani [lep:xaBHOI cay:KOU cTaTmc-
TUKU ¥YKpaiHu 111010 06CATIB peasisoBaHol IPOAYKITii
cy0’€KTiB rocmomapoBaHHA 3a BUAAMU €KOHOMiUHOI
mismeHOCT ¥ 2010-2022 pp.; 2) cratuctuuni gani ep-
JKaBHOI CJY:KOU cTaTUCTUKY YKpaiHu 1omo obcAriB
kamitanpHUX iHBectuuiint y 2010-2022 pp.; 2) mpami
BiTUMBHAHUX i 3apyOisKHUX aBTOPiB, IIO0 IPOBAAATH
CBOI HAYKOBO-TIPAKTUYHI JOCHiIKeHHA y cepi eKo-
JIOTiuHOI MoZepHisaIili TPOMUCIOBUX IiAIIPUEMCTB Ta
iMIIeMeHTAaIlil cuCcTeM eKOJIOTiYHOTO MEHEeIKMEHTY
ST TOCATHEHHS CTPATETriuHUX Ta OMEePATHUBHUX €KO-
JOTIiUHUX ITijieH i 3amad.

¥ mporeci 3miticHeHHSA JOCTiIKeHHA OYJIO BUKOPH-
CTAHO HACTYIIHI HAYKOBi MeToAM: abCOMIOTHHUX i BigHO-
CHUX BeJWYUH (A4 aHaMi3y IUHAMiKU BUPOOHUIITBA
memenTy y 2010-2022 pp. i TenmenIriii inBecTyBaHHA
Yy KamiTaabHi 06’€KTH); TEOPETUUHOTO y3araJbHEeHHS
Ta TPYNOyBaHHA (IJId BU3HAUEHHA 3aBIAHDb €KOJOTiU-
HOTO MEHEeMKMEHTY IeMEeHTHHUX IIiJAIPUEMCTB IOI0
€KOJIOTiUHOI MOJepHisarii TeXHOJIOTIYHUX ITPOIECiB
Ias1 3a0e3eUeHHA CTAJOTO0 (PYHKI[IOHYBAHHA Y TO-
BOEHHUU mepioxn); dpopmasisarii, aHamisy Ta cuH-
Te3y (Aaa moOymOBU CXEeMHU CHUCTEeMU €KOJOTiuHOTO
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MeHEeI)KMEHTY IJs 3a0e3lleueHHsI eKOJIOTiuHOoi Mo-
IepHisallii meMeHTHUX MiAIIPUEMCTB); JIOTIYHOTO y3a-
rajJbHEHHA Pe3yabTaTiB ((hopMyTIOBAHHA BUCHOBKIB).

Bukaanm ocHoBHOTO Matepiaay. Ilement, Ak oc-
HOBHUI iHTPeIieHT 0eTOHY, € HAMOIIBII CIIOMKMBAHUM
pecypcom y OymiBesnbHil ramysi. 3a gammmu Acoriatrii
BUPOOHUKIB IieMeHTy YKpainu «YKpiemenT» y 2023 p.
CIIOJKMBAHHSA IIeMeHTyY 30ijbminiaock g0 6,2 MJH. T,
obcar excmopty — mo 1231,3 tuc. . IIpu mmpomy
iMmmopT 3meHmuBceA A0 24,3 tuc. T [9]. ¥V 2022 p.
B YKpaiHi BUPOOJIEHO IIEMEHTY 3arajibHOI0 BapTiCTIO
14020,6 mapzg. rpu (Taba. 1).

Ho 2021 p. BUPOOHUIITBO IEeMEHTY B YKpaiHi mo-
critizo spocraso. ¥ 2014-2018 p. BapTicTh BUTO-
TOBJIEHOI HponyKIii 3pocsa Ha 8482 muH. rpH abo
126,4%, 2018—-2021 pp. — =Ha 6327,4 MmuaH. rpH abo
41,7% . Yepes BoeHHI mii, IIOPYIIIEHHS JOTiCTUYHUX
JaHIOOTiB i TpaHchopMAallil0o PUHKY BUPOOHUIITBO
meMeHTY B YKpaiui y 2022 p. mopiBaano 3 2021 p.
3HM3MJIOCH Ha 7499,3 muH. rpH abo maitxxe 35% .

HesBaxaoum Ha 3HUIKEHHA IOIUTY Ta 00CATIB
BUPOOHUIITBA, CYTTEBE YCKJIATHEHHA Oi3HEC mpolie-
ciB, miAmIpmeMCTBa IEMEHTHOI Tajly3i 3MOTJIM ajarl-
TyBaTHCh ¥ IPOAOBKYIOTH (DiHAHCYBaTU KaliTaJbHI
imBectuii (Tabua. 2).

Y 2022 p. xamiTanbHi iHBecTHIIIl ¥ IeMeHTHI# rarysi
ckyanu 1112788 tuc. rpu. Ile Ha 214725 Ttuc. rpa abo
16,2% wenrre zHizk y 2019 p. B crpyKTypi KamitagabHIX
imBecTHUITiT HAMOLNMBIITY YAaCTKY CTAHOBUJINU BUTPATHU HA
mpua0aHHSa MAaIluH Ta obaagHaHua — 256479 Tuc. rpH
abo 76,5% . 3pocranusa mo mamiit crarri y 2022 p. mo-
piBasAHO 3 2019 p. craamo 185276 Tuc. rpH abo 27,8%.
ITopiBraro 3 2019 p. y 2022 p. ramitanbHi iHBeCTH-
mii y semurio sumsmiuchk Ha 98,5% , imBectuirii B imHmi
Hanpavu — Ha 98,2% . Takum unHOM, 3BAXKAOUU HA
SBHIMKEeHHA (hiHamcoBoro 3abesmeuerusa, y 2022 p. majo
MicIle ITepeopieHTYBaHHSA KalliTAJIbHUX 1HBeCTHUIIIN Ha
TeXHiYHe OHOBJIEHHS BUPOOHUYOTO IIPOIIECY.

HesBasxarouu Ha IOCTynaIbHE IOCUJIEHHS JAePiKaB-
HOTO eKOJIOTiuHOro peryioBaunta 3 mouatky 2000 pp.,

Tabauys 1

Jdunamika BUPOOHHMIITBA I[eMeHTy B Ykpaini, 2010—2022 pp., muc. 2pu

Pix BupoGHUIITBO AOCOTIOTHNH NPUPICT (BHUIKEHHS) BigHocHMi pupicT (3HUKEHHS)
IIeMeHTYy, THC. TPH 0a3uCHUI JIAHI[FOTOBUI 0a3uCHUI JIAHI[IOTOBUI
2010 5077486,4 — — — —
2014 6710111,4 1632625 1632625 132,15 132,15
2018 15192246,9 10114760,5 8482136 299,21 226,41
2021 21519891,0 16442404,6 6327644 423,83 141,65
2022 14020592,1 8943105,7 -7499299 276,13 65,15
Iocepeso: po3paxoBaHO aBTOpPOM Ha ocHOBIi [10]
Tabruys 2

JduHaMika KamiTaJdpHUX iHBECTHI[ill MiTIpPUEMCTBAMH IIeMeHTHOI raiysi y 2012—2022 pp., muc. 2pH

2022 mo 2012, +/—
IToka3Huk 2012 2015 2019 2022
THC. TPH | %
Bebsoro kamitadasHIi iHBecTHIHl y MaTepiajJbHi aKTHBH
THC. I'PH 658817 512927 1327513 1112788 -214725 83,8
Yacrra, % 100,0 100,0 100,0 100,0 — —
y.T.4. Y 3eMJII0
THC. TPH 17965 670 118376 1750 -116626 1,5
JacTka, % 2,7 0,1 8,9 0,2 — -2,5 n.u
B icHyroui OyxiBii i ciopymu
TUC. TPH 887 — 31650 — — —
JacTira, % 0,1 — 2,4 — — —
y OyAiBHMIITBO Ta mepedymaoBy OyaiBesn
THC. TPH 215147 150592 301810 256479 -45331 84,98
yacTtka, % 32,7 29,4 22,7 23,0 — -9,7 m.m.
Y MAaIIMHHA TAa 00JIaTHAHHI
THC. TPH 423134 360607 665566 850842 185276 127,8
vacTtra, % 64,2 70,3 50,1 76,5 — 12,3 m.o.
Trnni
THUC. TPH 1684 1058 210111 3717 -206394 1,8
gacTtka, % 0,3 0,2 15,8 0,3 — —

Houcepeno: pospaxoBaHO aBTOPOM Ha ocHOBi [11]
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PiBeHb KamiTaJbHUX iHBECTUI[IN B €KOJOTIUYHY MO-
JepHi3allilo IPOMHUCIOBUX IIiAIPUEMCTB B YKpaiHi
IOHUHI € He3HAUYHUM. TakK, 3rigHo manux ayauty lep-
JKaBHOI 1HCIIEKI[i1 eHepreTUYHOro HATJAALY YKpaiHu
3a octaHHi 10 pOKiB simIte TpeTHHA KOKCOXiMiuHOTO
Ta arJoMepaIliifHOTO0 BUPOOHUIITB 3a3HAJIU HEeoOXim-
HOI ekoJsoriunoi mozepwizarii. ¥ 2021 p. 68 3 75
€HeprobJIOKiB TeIJIOeJIEeKTPOCTAHITIN eKCIIYaTy€EThCA
TMOHAJ IPOEKTHUI TepMiH. IIpu 1iboMy CTYyIIiHE BHOCY
IIPOMUCJIOBUX HOTYKHOCTel mocsarana 70% [12].

BpaxoByrouu KpUTUYHUN €KOJIOTIYHUN CTaH TeX-
HOJIOTiIYHOTrO O0JIaSHAHHSA, OO0 3HOILIEHICTh, BAYXKJIN-
BOIO YMOBOIO ITiIBUIIIeHHA e(DEKTUBHOCTI KalliTaJIbHUX
iHBeCTUIII y IIeMeHTHIN rasysi € BpaXyBaHHA €KO-
JoriuHoi ckJaamoBoi. 30KpeMa, TeXHOJIOTiuHe OHOB-
JeHHSA IOBUHHO 3a0e3meumnTu 30iJIbITeHHSA 00CATIB
BUKOPHUCTAaHHA BiIXOMiB AK CUPDOBUHHUX MaTepiais,
TOKPAIllEeHHA CUCTEM BOJOIIOCTAYaHHA i BOLOKOPHUCTY-
BaHHA, 3HU)KEHHSA BUKOPUCTAHHSA TeIJIOBOI eHeprii,
CKOPOUEHHSA BUKUIIB OKCUAY a30Ty Ta iHIIUX 3a0py/I-
HIOIUYUX PEYOBUH.

ITpu mbomMy exkoHOMiuHa Ta 0Oe3meKOBa CHUTya-
ifg, cIpuYMHEHa BiliCHKOBOIO arpeci€r, a TaKoX
NIPUINBUAIIEHHA €BPOiHTerpamiiinux IpoleciB, BU-
MaramTh PO3POOKY HOBUX IIiAXOMIB A0 YIPaBIiHHSA
IMEeMEeHTHUMU IIiJIPUEMCTBAMH B IIIJIOMY Ta €KOJOTid-
HOT'O MEHeIKMEeHTY 30KpeMa. Tak, cydacHi BUKJIUKHA
(GOopMYIOTH HOBIi CTpaTeriuHi 3aBIaHHA €KOJOTiYHOTO
MEeHE)KMEHTY B YaCTHHI eKOJIOTiuHOl MoJepHisarii.
YMoBHO Taki 3aBHAHHA OOIIJIBLHO CHCTEMAaTH3yBATU
y Taki rpynm: eKoJIoTiuHi, eHepreTuyHi, (hpiHaHCOBO-
eKOHOMIiUHi Ta oprawuisarmiiiai (Taba. 3).

ExoJsoriuni s3aBgaHHA cUCTEMM €KOJIOTiYHOTO Me-
HeIKMEHTY O0yMOBJIEHI KOMILIEKCHUM IIOTiPIITeHHAM
CTAHy MOBKIJIJIA y T.dY. BHACHIJOK aKTHUBHUX OOMOBUX
mizi. Takoyk BasKJIMBUII BILINB MAalOTh €KOHOMIUHI Ha-
CJIIKY He3aJ0BiIBHOTO eKOJOTIUHOTO CTaHy. SPOCTaHHA
BapTOCTi BUPOOHIYMX PecypciB (Boxa, eJIeKTPOeHeprisa Ta
iH.), CTaBOK €KOJIOTIiYHOTO HMOJATKY CYTTEBO IIiIBUIITYIOTH
co0iBapTiCTh IEMEHTY, SBHUMKYIOTH MOTO0 KOHKYPEHTO-
CIIPOMOXKHICTE Ha 3apyOisKHUX PUHKaxX. B ymoBax mopy-
IIIeHHs JIAHITIOTIB ITOCTaYaHHA CUPOBUHU, BAYKJINBUM Ha-
TIPSMOM €KOJIOTiUHOI MOJIePHiI3aIlii € HapoIeHHs 00CATIB
BUKOPUCTAHHSA BiTXOJiB K CUPOBUHHUX MaTepiaJiB.

PerynaropHi 3aBgaHHA cUCTEMU €KOJIOTiYHOTO
MeHeIKMEeHTY II0B’da3aHi 3 HeoOXimHICTI0O PaHHLOTO
BUBUEHHS 3MiH B €KOJIOTIYHOMY 3aKOHOAABCTBi (y T.d.
B pPe3yJbTATi €BpOiHTEerpamiiiHuUMu IpoIieciB), a Ta-
KOYK PO3POOKM MOPOKHBOI KapTu mas eheKTUBHOI
amanTallii 10 HOBUX, *KOPCTKIIMUX €KOJIOTIUHUX BU-
mor. BinmoBigHO A0 3aTBEPIAYKEHOTO CTPATETIUYHOTO
Kypcy uJieHCcTBa YKpainu B €Bpomeiicbkkomy Corosi,
OPOTATOM OCTAaHHIX POKiB Ha HaIllioHAJIBLHOMY DPiBHI
aKTHUBHO IIPOBOAUTHCA POOOTA IOAO agarTaIlii Hari-
OHAJBLHOTO 3aKOHOJABCTBA 10 HOPM i cranmapriB €C.
OcobsmBa yBara IpuUAiIsgeTHCSA HOPMATUBHO-IIPABOBUM
aKTaM y cepi 0XOpOHU HOBKiJJISA, 3aXUCT AKOTO BU-
3HAHO IPIOPUTETHUM 3aBIAaHHAM €BPOMNENCHKOI CIiIb-
HOTU B HaMOJIMIKUill mepcIeKTusi.

JJ1a TpoMMCIJIOBUX MiAIPUEMCTB BaKJINBE 3HAUEH-
HA Mae iMmnieMeHTalis B YkpaiHi Bumor [upekTuBu
2010/75/€C «IIpo mpomucaoBi Burugu (iHTerposa-
HU# migxim mo samobiramusa 3abpymHEeHHIO Ta HOTOo
KoHTpoJ10)» [10]. BoHa mepenbauae BIIPOBAAKEHHS

Ta6auus 3

3aBaaHHA €KOJIOTIYHOTO MEeHeIKMEeHTY IeMEeHTHHX IiANMPUEMCTB MO0 eKOJOTiuHOoT
MOIepHi3aIil TeXHOJOTIYHUX MPOIeCiB I 3a0e3MeYeHHs CTAJOr0 (PYHKI[IOHYBaAHHSA
Yy MOBOEHHUH TIepiof

Ne I'pyna 3aBpanp

Omuc

1. Exosoriuni — 3pocTaHHA 00CATiB BUKOPUCTAHHS BiAXOMiB K CUPOBUHHUX MaTepiajis;
— IeKapOoHizaIliss TeXHOJJOTiYHOTO IIPOILECY;

3HUKEHHA BOJOKOPUCTYBAaHHA 3 METOI0 eKOHOMii BUTpaT Ta iH.

2. Perynsaropui

TexXHiuHAa MoAepHisalis BUpoOHUIITBA AJsa moTpuManusa sumor Hupextusu 2010/75/€C
«IIpo mpomucioBi Bukuau (iHTerpoBaHuil migxin mo s3amobiramus 3a0pyAHEHHIO Ta HOTO
KOHTPOJIIO)»

3. Enepreruuni

OigBUIIeHHA eHeProeeKTUBHOCTI BUPOOHUIITBA B yMOBax AedinmuTy enekTpoeHeprii,
3pOCTaHHA i BapTOCTi, a TAKOK BHCOKUX PUBWKIB BiICYTHOCTi eHepromocrayaHHd;
BUKOPUCTAHHSA aJbTEPHATUBHUX AKepeJs eHeprii (COHAYHOI Ta BOZHEBOI €HEPTETUKU)

4. dimamcoBo-
eKOoHOMiuHi

SHUKEHHSA MOJKJIMBOCTEHN (piHAHCYBaHHA KalliTaJbHUX iHBECTHUI[IN 3a PaAXYHOK BJIACHUX
KOIIITiB;

BUCOKA BapTiCTh 3aJyUeHHA KPEJUTHUX KOIITiB;

POBIIUPEHHA MOMKJIUBOCTEN (DiHAHCYBaHHA €KOJOTiUHOI MOJepHisaIlii 3a paxyHOK MiKHa-
POIHUX Ta €BPOIEHChKUX (DOHIB

5. Oprauisamiiui

nedinuT Kagpis;

aKTyaJIbHICTh IMILIEMEeHTAIlil eKOJIOTIYHUX ITapaMeTpPiB B CUCTeMY OIlepalliiiHoro i crpare-
riyHOTO MEHEeIKMEHTY IIiIIPUEMCTB;

HeoOXigHicTs Tpaucdopmaliii OCHOBHUX YIIPABIIHCHKUX (PYHKI[IN €KOJOriuHOr0 MeHeIKMeH-
Ty — IJaHyBaHHA Ta opraHisanii 3 ypaxyBaHHSM aKTyaJbHUX €KOJOTIUHUX, €eHEPTeTUUHUX
Ta iHMUX 3aBIAaHb
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JJIS IIPOMUCJIOBUX IiATIPUEMCTB iHTEeIPOBAHOT'O JI03BO-
JIy Ha BUKUAY i CKUIU 3a0PyAHIOIOUNX PEUOBUH, YTBO-
PeHHA BiAXOmiB i T.nI., a TAKOYK 3aCTOCYBAaHHA HUMU
HaWKpammux AOCTYIIHUX TE€XHOJIOTi# i MeToaiB ympas-
ainaa (HOTM) — me Ha#b6inbm e)eKTUBHI 3 TOUKHU
30Dy 3aXUCTy MOBKiJIJIA TeXHOJIOTII, po3pobieHi 3 ypa-
XYBAHHAM OCOOJMBOCTEH ITPOMMUCJIOBUX CEKTODPIiB Ta
€KOHOMIYHOI JOIiIPHOCTI IX BIIPOBAKEeHHA.

I'pyna ¢inarncoBo-eKOHOMIUHUX 3aBAaHb IIOJIATAE
B HeOOXiZHOCTI aKTHMBHOI'O MOIIYKY 30BHIIIIHIX IKe-
pen (imaHCYBaHHS €KOJIOTIUHUX MPOEKTIB. AKTyalb-
HUM € 3aJIy4eHHA KOIITIiB MiXKHapPOJHUX TOHOPIB,
(¢iHaHCOBO-KPEeUTHUX yCTAHOB 1 I'PDAHTIB.

BpaxoByrouu BusHaueHi BuUIlle 3aBAaHHA, a TAKOXK
opramisarfifini o6MeXeHHsA, eKOJOTIUHUIN MeHeIKMEHT
IMEeMEeHTHUX IIiAIPUEMCTB IMOBWHEH BKJIIOUYATU TaKi
OCHOBHIi eTamnu: TiTrOTOBYMWH, IIJIaHYBaHHS, OpPraHi-
saria (puc. 1).

ITigzroToBUMiIT eTam mepembavyae KOMILJIEeKCHUI
ayJIUT €KOJIOTiYHOTO Ta €HEePreTUYHOTO CTaHy Iie-

MEHTHOTO IiampueMmcTBa. lle M03BOJIMUTHL BUBHAUUTH
peanbHi pobaeMu Ta pes3epBU IIiBUIIEHHS €Hepro-
e(PeKTUBHOCTI 1 3BHMIKEHHA aHTPOIOTEHHOT'O BILJIIUBY.
Exosoriuna momepHisaia moBUHHA CIPAMOBYBATHUCH,
HacaMIlepe, Ha BUPIIIeHHA BUABJIEHUX MpobJeM i Bu-
KOPUCTAHHA HafgBHUX De3epBiB.

Eran nimamyBaHHa mepexbauae cTparTeriune Ta
omnepaTUBHE IIJIaHYBAaHHA €KOJOTiYHOI MomepHisarrii.
Ha mpomy eTami BaKJImBO pO3POOMTY aIbTepPHATUBHI
creHapii ekoJsoriunoi momepHisarii mignmpuemcTBa
3 ypaxXyBaHHAM pPe3yJbTAaTiB €KOJIOTIYHOTO Ta eHep-
TeTUYHOrO ayauTy. HacTymHUM eTamoM € OOTPYHTY-
BaHHA OITUMAJBbHOI IPOTPAMU CTPATEeridvHOl eKOJOo-
riunoi mMonepHizanii HifIPUEMCTB 3 ypaxyBaHHAM
¢dimaHCOBUX MOKJMUBOCTeU mimmpuemcTB. Peamiza-
IIig 3aIPOMOHOBAHUX E€TAIIB JO3BOJUTH PO3POOUTU
ONITMMAaJIbHI IHBECTUIIIMTHI ITpOrpamMu IJIs MIBUAKOI Ta
e(PeKTUBHOI €KOJIOTiUHOI MOJepHi3aIil miAITpreMCTB
IeMEeHTHOI Taaysi 3 ypaXyBaHHAM 3MiH PeryjadaTOpPHOI
6asu B YKpaimi.

[IpoBeneHHs €KOJIOTTYHOTO ayJUTY Ha MiANPUEMCTBI
4
[IpoBeneHHsI eHEPTeTUYHOTO ayAUTY Ha IMiJIPUEMCTBI
<
Iizro- IIpoBenenns ayaury Ha BignosigHicTs JJupextusi 2010/75/€C
T 9] A
OBYHIA
cTai < OrmiHroBaHHS (PiHAHCOBUX MOKIIMBOCTEH TSI €KOJIOTTIHOT
MoIepHizaIii
¥ Po3pobka anpTepHATUBHUX CIIEHAPIiB €KOJOT1YHOI
MOJIepHi3allii MiAMPUEMCTBA 3 YpaXyBaHHSIM pPe3yIbTaTiB
4 €KOJIOT1YHOTO Ta EHEPTETUYHOTO ayIUTY
Eran OOrpyHTyBaHHS ONTUMAJILHOI IPOTPaMH CTPATET1YHOT
IJIaHy- | |, E€KOJIOT1YHOI MOJEpHI3alii MAMPHUEMCTB 3 ypaxyBaHHIM (iHAHCOBUX
BaHHA MO>KJIMBOCTEH i IIPUEMCTB
Po3poOka mnany (hiHaHCyBaHHS €KOJIOTIYHOT MOJEpHI3aIlil
9
v . . .
JloBeleHHS CTpaTeriyHuX Ta ONEPaTUBHUX LIIEH 1 3a7a4 10
< MPAIiBHUKIB MiITPUEMCTB
Opra-
HI3a- AXTHBI3aIis QiSIBHOCTI MIOL0 3aIy4EeHHS 30BHIIIHLOIO
1917050712 QI . .
KPEIUTHOTO 1 TPAaHTOBOTO (hiHAHCYBaHHS
eTar

Puc. 1. ETanu eKoJOTiYHOTO MEHEIKMEHTY [IJis 3a0e3leueHHsA eKOJOTiuyHOoI MoAepHisalii mianpueMcTB

IeMEeHTHOI ramysi
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BucHoOBKY i mepCcmeKTHBY MOJANBIINX TOCIiTKEeHb.
IlemenTHA rasy3h BiirpaBaTmMe IIPOBiIHY POJIb y IIO-
BOEHHI# BifmOymoBi Ta BiZHOBJIIEHHI eKOHOMiIKM YKpa-
igu. IlonuT HaA IEMEHT CYTTEBO 3POCTE UEpe3 3HAUHE
TIOIIIKOMKEeHHA JKUTJIA, COIlialbHOl iH(ppacTpyKTypu
Ta MPOMUCIOBUX 006’€KTiB. [IJiA 3aI0BOJIEHHS 3pPOCTa-
I0UOr'0 IIONUTY I YTPUMAaHHA eKCIOPTHUX IO3UIIIN
B YMOBaXxX ITOBOEHHOT'O BiJTHOBJIEHHA IIiAIIPUEMCTBA
IeMEeHTHOI rajiysi moBMHHI 3a0€3IeUnTH eKOJIOTiuHy
MOJepHi3aIito BUpOOHUIITBA.

IIpoBagsxeHHA €KOJIOTIUHOI MOAepHi3aIii mignpu-
€MCTB I[€MEHTHOI rajys3i B yMOBaxX Cy4YacHUX 0e3IIeKO-
BUX, EKOHOMIYHUX Ta €HePreTUYHUX BUKJIUKIB MOK-

JIUBe NMIJIAXOM BIPOBAMKEHHA Ta/a00 yIOCKOHATICHHS
eKoJIoTiuHOro MeHemKMeHTy. CrcTeMa eKOoJIOTiuHOTro
MeHeIKMeHTY I[eMeHTHUX MiANPUEMCTB MOBUHHA
peaJjizyBaTu €KOJIOTiUHi, eHepreTW4Hi, (piHAHCOBO-
eKOHOMiuHi, oprauisamniiai 3apganasa. [[na peamisarii
MOCTaBJIEHUX 3aBIaHb OpPraHis3amiiiHO eKOJIOTiuHUHI
MEeHE)KMEHT ITiAITPUEMCTB IIEMEHTHOI rajgysi ImoBu-
HEeH BKJIOYATH €Talu: IIiArOTOBUUM, IIJIAHYBAHHS Ta
opraHisarmifiHmTi.

B nmopanpminx HayKOBUX MOCTiIKEHHAX MPOIOHY-
€ThCA 30CEPENUTH yBary Ha iMIJIeMeHTAaIlili cucTeMu
eKOJIOTiYHOTO MEeHEeIKMEeHTY B YMOBaX IIOBOEHHOTO
BiTHOBJIEHHS.
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OCOBJIUBOCTI TA POJ1b EKBAUPUHTA
B NiaANPUEMHUNUTBI

CHARACTERISTICS AND ROLE
OF ACQUIRING IN BUSINESS

AHoTauis. Bctyn. CTatTs npuUcBsiveHa TeopeTMaHOMY po32/15igy 0e320TiBKOBMX NAATEXIB SIK HeBig' EMHOIO YACTUHU B Cy-
YacHOMY MigNPUEMHMLTBI. bY10 BUKOHAHO AHANI3 CTATUCTUYHMX JAHMX HA OCHOBI KOTPMX 020/I0LYETLCA BAXK/INBICTb CUCTEMM
e/1eKTPOHHMX N/IATeXiB Ta AKUEHTYETbCS yBaad HA CeKTopax, ge Ta KM 0e320TIBKOBI naaTexi BUKOPUCTOBYIOTbCA HAMYACTILLe
§/151 MOGabLLO20 MigTBEPGIKEeHHS OGO AKTYAIbHOCTI 0020BOPEHHS CUCTeMM eKBarpuHad.

Meta. Metoio gocnigseHHs € npoBegeHHs aHAI3Y NPUYNHN PO3MOBCIOGKEHHS eKBanpuHay B YKPAIHi 3 Pi3HUX CTOPIH 3 pe-
TPOCMEKTUBHUM QHANI30M HA BMWB LMX YUHHMKIB Ha MAOYTHE Ta gOCAIgUTY 3aLiKaBAEHICTb 3agIiSIHUX Y4OCHUKIB B MPOBEgeHi
onepayjii Ta npoinocTpyBati 060B’A3KM KOXXHOI CTOPOHM B MPOBegeHi Naatexy Ta ix B3aeMogii Mix coboro.

Marepianm i metogu. Matepianamm gocnigxenHs €: 1) Npawi BITYU3HAHNX ABTOPIB, KOTPi GOCAIGXKYIOTb CTAH MigNpUEMCbKOI
gisiIbHOCTI y cepi CydacHmx iHpopmaviriHix TexHonoei gas mogepHizavii BUpoGHMLTBA TOBAPIB T HAGAHHS NOCAy2; 2) 3BiTH
Big HauioHanbHo20 6AHKY YKpaiHw, siKi CTOCYIOTbCS PiHAHCOBO20 PUHKY YKpdiHm Ta 6e320TiBKOBMX naaTexis; 3) odiLiiiHi cTo-
PIiHKV NAATiXHUX CUCTEM, ge BUKAageHd iHpopmavisi o crocobax nepegayi gaHux TPAH3AKLi.

[ig 4ac 3giicHeHHs1 gOCigXKeHHSl, BUKOPUCTAHO HACTYMHi HAyKOBI MeTOgu: MeTog aHani3y Ta CUHTe3y g/1sl TO20, 106 chopmy-
BATH 5K TeMy, TaK i MeTy §J1s1 QOC/gXKeHHSI; 3 MeTok0 2MO0K020 OMPALIOBAHHS MPAKTMYHOI N1iTepaTypy BUKOPUCTOBYBABCA METOg
KOHTeHT-aHAi3y; MeTog KpUTMYHO20 AHANI3Y LL0gO MOLLYKY HEPO3KPUTUX a0 HeroBHICTIO BUPILLeHNX PoOIeMHMX aCMeKTiB.

PesybTati. Y HaykoBii CTATTi pO3KPUTO posib MPoBegeHHs 6e320TIBKOBYMX eleKTPOHHIX ONepaLiii: sik 3 TEXHOIO0RIYHOI, TAK i 3 Nig-
MPUEMHMLBKOI. [TprBegeHo CIMCOK 3agisiHMX Y4aCHUKIB B MPOBegeHi onepalii, a Takox 6y onmcaHi PYHKLi KOKHOR0 i3 KOHTPA2eHTIB
i po327SIHYTO iX 3aUiKaBAEHICTb B TOMY, W00 niaTexi nigrBepgKyBammcs Ta npoxoguan 6e3 nomuok. MpointocTpoBaHo 000BA3KkM
KOXXHOI CTOPOHM B POBegeHi M1aTexy Ta ix B3aemMogii Mix cobok0. by po32/1siHyTi MOXMBI PUYMHM 30010 B CXemi poBegeHHs!
0e320TiBKOBOI MOKYIKM 3i CTOPOHU KOXHO20 YYACHUKA, 0 TAKOX MOMJIMBIV BTpadeHuii npnbyTok Big noxmbok B c1cTemi. 3anponoHo-
BAHWI BAPIGHT MOGEepHI3aLjii ekBaip1H20Boi cuctemm cipusitume go BinbLLIo20 CTUMYAY IHBECTULi B (iHAHCOBI TeXHO/OR], 3MiLjHeH-
HIO HALIIOHA/IbHOI eKOHOMIKM 3a PaXYHOK NiGTPUMKM YKPAIHCbKMX MigNPUEMLIB Ta 30iIbLLIEHMUX MOXIMBOCTeN GIHAHCOBMX yCTAHOB.

[epcriexTnBn. B noganblumx HayKoBMX qOCAIGIKEHHAX NPOMOHYETbCA 30CepeguTi yBazy Ha PO3BUTKY MPo2Pam B3AEMOGIl
MK NigNPUEMHNLTBOM Ta (iHAHCOBUMM yCTAHOBAMM, KOTpi bepyTb 6e3MocepegHio y4acTb B CUCTeMi eKBAMPUHRY Ta PO32/ISHY-
TM MOXIMBI BAPIGHTW MpoLeciB 0OMiHY gaHux Mix BCiMA y4aCHUKamu npoLecy. Lie HagacTb 3mMo2y NOKPALLMUTI PO3YMIHHS Ta
0p2aHi3aLito B3AEMO3ANEXHOCTi KOHTPA2EHTIB Mix cob0l0.

KniouoBi cnoBa: eksaiipnHe, 6aHK, NignpUMEMHNLTBO, TPAH3akLis1, 6€320TiBKOBMIT NAATX, iHPOPMAaLiiiHi TexHonogil.
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Summary. Introduction. The article is devoted to the theoretical consideration of non-cash payments as an integral part of
modern entrepreneurship. An analysis of statistical data was performed, on the basis of which the importance of the electronic
payment system is announced and attention is focused on the sectors where and by whom non-cash payments are used most
often to further confirm the relevance of the discussion of the acquiring system.

Purpose. The purpose of the research is to conduct an analysis of the reasons for the spread of acquiring in Ukraine from
different sides with a retrospective analysis of the impact of these factors on the future, and to investigate the interest of the
involved participants in the transactions and illustrate the responsibilities of each party in the transaction and their interaction
with each other.

Materials and methods. The research materials are: 1) the works of domestic authors who investigate the state of entre-
preneurial activity in the field of modern information technologies for the modernization of the production of goods and the
provision of services; 2) reports from the National Bank of Ukraine concerning the financial market of Ukraine and non-cash
payments; 3) official pages of payment systems, which contain information on the methods of transferring transaction data.

During the research, the following scientific methods were used: the method of analysis and synthesis in order to form both
a topic and a goal for research; for the purpose of in-depth study of practical literature, the method of content analysis was
used; a method of critical analysis for finding undisclosed or incompletely resolved problem aspects.

Results. The scientific article reveals the role of cashless electronic transactions: both technological and business. The list
of participants involved in the transactions was given, as well as the functions of each of the counterparties were described
and their interest in ensuring that payments were confirmed and carried out without errors was considered. The responsibilities
of each party in making a payment and their interaction with each other are illustrated. The possible reasons for failure in the
cashless purchase scheme on the part of each participant were considered, as well as the possible lost profit due to errors in
the system. The proposed option for modernization of the acquiring system will contribute to a greater incentive for investments
in financial technologies, strengthening the national economy due to the support of Ukrainian entrepreneurs and increased
capabilities of financial institutions.

Discussion. In further scientific research, it is proposed to focus attention on the development of interaction programs be-
tween entrepreneurship and financial institutions that are directly involved in the acquiring system and to consider possible
options for data exchange processes between all participants in the process. This will make it possible to improve the under-

standing and organization of the interdependence of counterparties.
Key words: acquiring, bank, entrepreneurship, transaction, non-cash payment, information technologies.

Hoc'ranomca npooaemu. B [1, c. 51] 3a3HauaeThCs,
10 AJ1s1 3017bINIeHHA PiBHA PO3BUTKY €KOHOMiKU
B YMOBaX PUHKY Biff cy0’€KTa TocIofapiOBaHHA BUMa-
Ta€TbCA JOTPUMAaHHA IMEeBHUX IIPaBUJI OJIA yCHiH_IHOI‘O
(YHKI[IOHYBaHHA — B TOMY YUCJi ¥ BIPOBAIKEHHA
HOBUX TEXHOJIOTIH MJIsT GLIBIN IMIBUAKOL Ta GiIBIT 3PyUHOI
OILIATH 34 TOBAP/IOCIYTY B IIiAMIPUEMCTBAX BIIPOBAIKY-
€ThCA eKBAUPUHT — [JIA HAJAaHHA KJIi€HTaM MOYKJIMBOCTL
oILIauyBaTH KapToIO y TepMiHajaa abo uepes iHTEpHET,
1110 3 6OKY KJIi€eHTa MO3BOJISIE POOOTH OiNbITIe TPAH3AKITIH
— Tak AK 30iJIBITyeThCA KiTbKiCcTh Bapiariii crmocobiB
oILIaTHh, a 3 O0KY MiAPUEMCTBA eKBAUPUHT JOITOMATae
TiACTPOIOBATHCA AK MiJ KJIIEHTa; TaK i Imij, pisHOTO poxy,
HaBKOJIUIIIHIO JiACHICTh. fIK BHUIHO 3 BHUIIIECKA3aHOTO
€KBalpUHT 3afiMa€e MOCTATHHO BAKJIMBY POJIb HE TiIbKU
Ha piBHI mignmpmeMcTBa — a ¥ B yCill Aep:KaBHiN/MixK-
HapPOJHiN eKoHOMIIi B Tomy uuciai. Came ToMy ocMmuc-
JIEHHA 0COOJIMBOCTI OOPOOKY TLIaTelKiB 3a MOIIOMOTOIO
cydyacHUX iH(opMaIifTHNX TEXHOJIOTi!l He BTpadae CBOEL
aKTyaJIbHOCTI ¥ TTOTpebye AeTaJbHOTO PO3TJIALY.
Amnami3 octaHHiX mocaimskeHs i myomaikaiii. I1po-
IIeCOM BIIPOBAKEHHA iH(MOPMAIIAHUX TEXHOJOTIH
y OiIITPUEMHUIITBO, 4 TAKOYK IEePCIeKTUBAMU PO3-
BUTKY cy06’€KTiB rocmomapioBaHHS 3aliMalOThCA Ha-
yroBii: WKagprko K.C., Cipko A.IO. [1]; Uxkau I1.0.,
Ykau A.C. [2]; Kyxiuiu O. A., Aagpocos B.IO. [3];
Cemenor A.O., ITupyauk C.B. [4] Ta inmri. Humu mpo-
BOJIATHCA MOCJIIKEHHSA BIJIUBY iHTerpaiii cygyacHuX
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TEeXHOJIOTI Ha MiANPUEMHUIILKY OiAJIbHICTD, a TAKOXK
TTPOBOAATHCA MOCIIIKEHHA I0A0 PE3yJIbTaTy B3aeMOJil
mixk 6isHecoMm Ta (inancoBum cexkropom. I.II. CurHUK
i B.B. fIpuna [5] 3arocTpooiOTh yBary Ha TeHAEHITiAX
PO3BUTKY HaIlioHaJIbHOI miaaTiskHOI cuctemu «ITPO-
CTIP» Ta migKpecaoioTh BAXKJIUBICTD BiKe JOCATHEHUX
pesyabrariB. I'aBpuako T.O. tra AuTonona, P. [6]
IOCTiIKYIOTh ITpobsieMaTuRy (inrTex chepu B YKpaini
B MMOPiBHAHHI 3 3aXiJHUMM Jlep:KaBaMU Ta BKa3yIOTh
Ha BaXKJIMBI KPOKHU [0 HOJIOIIEHHA CHOTOMHIITHBOI
curyarrii. [Ipob6orsa f.A., Bpaxuuk JI. B. Ta [loporen-
Ko O.0. [7] mpomoHYIOTH TIepeueHb iHHOBAIli#T, KOTpi
MOJKHA iHcTasm0BaTH B 0aHKIBCHKiN chepi muaTiskHUX
mocayr B Ykpaini. @ocronmosuu B. A. [8] mpuBoguTh
HaUObiIBIII TTepeBaru BiJ BIIPOBAKEHHSA eJIEKTPOHHUX
MUMPOBUX CUCTEM PO3PAXyHKIB AK IJIA MiAIPUEMCTBA,
Tak i AJd KJaieHTa Ta po3bupae MOKPOKOBI mIporecu
B3aeMOJil migmpueMItd 3 eJIEKTPOHHUMU ILIATIKHUMA
cepBicamu uepes3 Beb-iHTep(deiic.

Opnak, mpoliec Iu@pPoBisalii JoCTaTHLO IITBUIKO
iHTerpyBaBCs B PUHKOBY €KOHOMIKY YCiX PO3BMHEHUX
KpalH Ta 3MiHIOETHCA IIiJ] BIINBOM CYYaCHUX TeXHiU-
HUX 1 TexHOJOTiUHUX MoxkJuBocTel. Ilo miii mpuunni
HeOOXiTHO PO3TIAHYTU IEeTAJbHO POJIb eKBaWpPUH-
TOBUX TeXHOJIOTi!l B HiANTpHMEMHUIITBL Ta 3p0o3yMiTu
cxeMy OOpOOKM TpaH3aKITii.

Bukanan ocHoBHOTrO Martepianmy. [lomynapricTs Ta
POSTIOBCIOYKEHHA MIATIKHUX KapPTOK 30iJbIITYETHCA
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KOKHOTO POKY. 3i 3BiTy 3 oBepcaiiTy iH(ppacTpyKTypu
(dinancosoro puaKy Bixg Hamionansroro 6asKy YKpainu
[9, c. 23—-27] BumHO, 110 KiMBKiCTh MIATIKHUX Kap-
TOK, eMiTOBaHMX yKpaiHChKMMU OaHKaMU CTaHOM Ha
01 ciuma 2023 pory cranoBuna 109,8 muu. mT. Ile Ha
23,2% O6inbre, Hisk cramom Ha 01 ciuna 2022 poxy.
Takosk crocTepiraerbeca 301MBIITEHHA TOKEHIZ0BAHUX
IJIATIKHUX KApTOK, 3 AKUMU 3IiMCHIOBAJIMCSA BUAAT-
KOBi omepaurriii, 3a 2022 pik 3pocsa Ha 18,6% — 1m0
7,9 MJH. MIT., IIe CBiAYUTH O TOM, IO YKpaiHIli Bce
OinbIrTe 0aKar0Th HEe HOCUTHU 3 co000 OaHKiBCHKI Kap-
TH AJS TOTO, IIT00 BUKOHYBAaTH 0E3TOTiBKOBi ILmaTesxi
3 MiHIMAJIbBHUMU 3YCUJIJIAMU — IIe BUXOAUTL 3 TOTO,
1o cramoM Ha rpyaeHb 2022 poky 3 yciel xiabkocTi
IaTiKHUX TpUcTPoiB (397 THC.0n): MIATIKHUX TEP-
MiHaAJiB y TOPTOBEJIbHIN Ta CEepBiCHIN MeperKi CKJajo
90,4% (359 Tuc.oxn); 6aukomaru ckiaaau 7% (28 Tuc.
on); OaHKiBCBbKI Tepmimanu ckiaaau 2,2% (9 Tuc.om).
HalinonynapHinmiuMu onepariaMyu 3 BUKOPUCTAHHAM
0aHKiIBCHKMX KapT € 0e3roTiBKOBi omeparrii Ta oTprMaH-
HA roTiBKU. KinbKicTh 6e3roTiBKOBUX omeparriii, 3mitic-
HeHUX B YKpaiHi Ta 3a KOPJOHOM, 3a TPaBeHb—TPyIeHb
2022 poky mopiBHAHO 3 aHajsoriuHuM nepiogom 2021
poky spociaa uHa 4,1% (92,8% Bin saranbHOl KinbKOCTI
omepari 3 WIATIKHUME KapTKaMu) ¥ TPaBHI—TPymHL
2021 poky uacTka 6e3roTiBKOBUX OIepalliii cTaHOBUJIA
90,3% Big KimbKOCTi. AKIIO POSrIAZATA CTPYKTYPY
0e3roTiBKOBUX TPAHBAKIIII TO: MMOKYIIKKA B TOPTOBEJIbHIM
Mepesxi cKkaagaoTs 52,6% ; omrara 3a ToBapu Ta IOCIIY-
ru B inTepHeri ckiaamae 27,9% ; mepexasu 3 KapTKy Ha
KapTKy CKJanaoTh 14,4% ; omeparrii «mepekas 3 KapT-
KU Ha 0aHKiBCHKUII paXyHOK» (HOTAITeHHS KPEIUTiB,
TIOTIOBHEHHS MEeIO3UTiB TOIo) cKiazae 4% .

dAK mMo)kHA 3pO3yMiTH i3 BUIleCKas3aHOTO, IIOIY-
JSAPHICTh iHTEepHET-0aHKIHTY CTPIMKO 3pocTae: JIOIN
Bce OiyibIie BifmaroTh mepeBary mpoBOAUTH (iHaH-
coBi yromm 6e3 (diaTHUX TpoIIeli — a 3aMiCTh IILO-
T0 BUKOPUCTOBYBATU OiJIBIIT CydacHi Ta 3pydHi cmo-
cobu. HalimomyIsapHIIIO0 IOCIYTrol0 € TPOBeIeHHS
0e3TroTiBKOBUX TPAHBAKIIilM AJA IMMOKYIIOK TOBapiB Ta
mocayr. IIas Ttoro, o0 MPOBOAUTH TaKi maaTexi,
MiAIPUEMCTBO IOBUHHO iHCTAIIOBATH Y cebe TOPTOBUA
eKBalipuHT.

Cucrema eKkBalipuHTa AOCTATHHO IMOMYJIAPHA, AK
B yChOMY CBiTi, Tak i B YKpaiHi, ajie fanuii MexaHism
mpuiioMy Ta 00pPOOKU ILJIaTe:KiB He MPOCTUM, TOMY IJIA
PO3YMiHHA BCi€ BaKJIMBOCTI €KBAWPUHTY HE TiJIbKH
Ins1 yKpaiHcbKoro 6isHeca, a ¥ IJIs BCcie HAIliOHAD-
HOI eKOHOMiKM YKpaiHu, IOTpiOHO HAaBECTU IPUYNHU
3pOCTaHHSA MTaHOTO PYHKIIiOHAITY.

ITo-mepire, mosiBa riuobanbHOI Mepexki ImTepner,
KA € «TPAHCIOPTHUM BY3JIOM» OJA 0e3TOTiBKOBUX
TpaH3akiiii. B Ykpaini onnaiin niaTte)ki po3moBcIo-
IKYETHCA ONHOYACHO i3 3POCTAaHHAM iHTEpPHET KO-
pucrtyBauiB. Ik mo:xHa cmoctepiratu 3 [10]: 38 2008
porti 24 BimcoTKiB yKpaiHI[iB 3aXOOUJU B iHTEpPHET,
i mami KigbKicTh KOpHCTYBauiB pocjia B cepegHbO-
My Ha 5 BimcoTkiB mjopiumo. BigmoBigmo Toro, 110

KinbKicTh KOpuCTyBauiB 3pociao — 3’ABUJINCA HOBi
MOKJIMBOCTI A1 GisHecy, 1110 COPUYUHUIIIO JAHITIOMKOK
crtBopeHHa IT-indpactpykrypu. Ilo mitt npuuuni i
movaJsiach nmMu@poBizaria 6aHKiBCbKUX oleparliii Ta
TosBa ITiJIith raaysi, aK iHTepHer-0anKinr. [[o mepesar
BUKOPHUCTAHHA IIOCJYT B Ii#l cepi MOKHA BimHecTH
[2, c. 4]: KoMILTeKCHe AUCTaHITiliHe OaHKiBChbKe 00-
CJIYTOBYBAHHSA, KOTPe HaJa€ MOKJIUBICTHL hopMyBaTH
JIOKYMEHTHN Yy CHUCTeMi, 3 MiHIMaJIbHUMHN BUTpPATAMU
yacy; SHUKEHHS IIOMUJIOK, Je MOKe OyTH 3amiinan
JIIONMChKUH (haKTOp BUKOPUCTAHHSA IMIa0JIOHIB Ta Qikca-
Iidg nmepiogmyHOCTi; Tapu(u HA TPOBEJEHHA ILJIATEXKIiB
3a3BUUall HUXKUI 3a Tapudu Ha IPOBeJleHHA ILJIaTeXiB
Ha TalepoBOMY HOCii; IPOBeeHHS TJIATEXKiB 3 OyIb-
AKOI TOUKU CBiTY, HaBiTH Yy Hepoboumii uac.

ITo-gpyre, KOHKYpPeHIliA cy0 €KTiB rocmomgapioBaH-
HS MiK coboro. Hamamouu MOMKJIMWBICTH MPOBOAUTU
0e3roTiBKOBi miaTexi, miATpHMeMCTBA CIPOIYIOTH
pOoIleC MOKYIIKY JJIA CBOIX KJIIEHTIB — BiAmOBigHO,
HaACTYITHOT'O pa3y KJI€HT 3BepHeThCsA J0 TOro cyb’eKTa
TOCTIOapIOBaHHA Y KOTPOTO OyJI0 3pyUHille Ta ITBUL-
1ITe TPOBOAUTHU omaaTy. KOHKYPEHIIiA CTOCYeThCA
i 6aHKiIBCBKOTO CeKTopa amsKe, AKITO OAaHK He B 3MO-
31 3aOBiIBPHUTH HOTPeOM KJIi€HTiB (migmpmeMcTs),
TO Takuii 6auk Oyme BuUMYyINeHUi 3akputucd. [ia
TIOPiBHAHHA eKBAaNPUHTOBUX HOCJIYr Oyso BuOpaHO
Tpu 6anka: I[IpuBarBauk; Omanbank; Paiiddaiizen.
Bubip came mux diHaHCOBUX iHCTUTYTIB 00yMOBIEHUI
mo HactynHuM npuumHam [11; 12]: wacTka umctmx
aKTUBIiB IIMX CHCTEMHO Ba'KJIUBUX OAHKIB CKJIamae
41% ; BXOgATh B I’ ATIpKY HaWOiabIIuX OaHKIB mep-
JKaBU; Ile HaNMOMyJAPHIiII 6aHKMU-eKBAEPU M0 AKUX
3BepTalOThCA MiAIPUEMII].

Haia Toro, 1mo6 3aguInaTucs KOHKYPEHTO CIPO-
MOJKHIM Ta OTPUMYBATHU NOXiZ, OAHKHW PO3IIUPIOIOTH
CBO1 MOXKJIMBOCTI A MiANIPUEMILIB AJA HaJaHHA
0inbITI0l KiBKOCTi cBOixX mocayr. Tak HampukJIam,
oKpiM KJyacmuHOro miarikHoro POS-tepminana, 3a
OCTaHHi MeKiJTbKa POKiB y BCiX TPHOX € MOOIILHUIMA
IOATOK B AKOMY HEBEJIMYKi IiATTPHMEMCTBA MOKYTH
OIpuiMaTy IJaTeXi 3a TOIIOMOTroi0 CBOTO cMapT(oHa,
TaKoK OyJia BBemeHa moOaBjieHA MOJKJIMBICTH OILIA-
Tutu mo QR-Komy.

Sxuio nopiBHATH Tapudu eKBaWPUHOTOBUX IIO-
cayr (tabaurig 1), To MOKHA 3pOOUTH BUCHOBOK, IITO
0aHKMU TPUMAIOTh BAPTiCTh ITMX IIOCJYT HA JOCTATHBHO
KOHKYPEHTHOMY DiBHi.

ITo-TpeTe, po3BUTOK iHMOPMAIiITHUX TE€XHOJOTIN.
B nudpoBomy BuUraani yci oHsiaiiH mepekasu — Iie
HaOip CTPYKTYPOBaHUX JaHUX K KOTPOMY 3aCTOCO-
BYIOTHCA aJITOPUTMU OOPOOKM Ta MepeBipKu AJiA TO-
manbinoi podotu. TakoK CIOAM BapTO BigHeCTH i Pos-
BUTOK amapaTHOro 3abesmeueHHsa — 0e3 MIBUAKUX Ta
OOTYKHUX O0UYMCIIOBAJLHUX MAIIHNH 0e3TOTiBKOBi
maaTeski He Oyyu 6 HaCTiIbKY PO3IOBCIOMMKEHUMH Ta
3pyuHuMu. BapTo ckKasaTtu, 10 [0 BifiHM po3pobka
iH(opmaniinux Ta (piHaHCOBUX TeXHOJOTill B YKpaiHi
3HaXOoMMJIach Ha paHHii cramii. OcobmuBicTiO YKpaiHu

[N
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Tabauys 1
ITopiBHAHHS eKBAWPHUHTOBUX IOCIYT
ITpuBarBank

AGoHIIaTa HA MicAIlb, TPH Kowmicia, %
POS-repmina 400 1,3
3actocyHok «Tepminas» Bincyrua 1,3
QR-kop Bigcyrua 1,3
E-commerce Bigcyrua 2,2

OmragBauk

AbGoHILTaTa Ha MicsIlb, TPH Kowmicis, %
POS-repminan 400 1,3
3acrocyHok «Tepminas» Bincyrua 1,3

QR-xof Bigcyrua Bigcyrua
E-commerce Bincyrua 1,5

Panipdaiizen
AbGoHILTaTa Ha MicdIllb, TPH Kowmicis, % (mepinuii micsmp 6e3 xKomicii)

POS-repminan 400 1,3
3acrocyHok «TepmiHaim» Bincyrua 1,8
QR-kop Bigcyrua 1,5
E-commerce 150 (mepiri Tpu MicAnsa 0e3KOIITOBHO) 1,5

Hoacepeno: ysaraJpHeHO aBTOPOM Ha ocHOBi [13; 14; 15]

B raxysi Fintech Gymo Te, mo, ma Bigmimy Binm sa-
XigHUX KpaiH, HaWKpyIHiN ykpalHCbKi (iHaHCco-
Bi iHcTHUTYTU 3me6inbIlIoTo caMi Oyam aBTOpaMu AK
peaurisarrii moBux TexmHoJjoriii y raiysi Fintech, Tax
i BIOCKOHAJIEHHA TPAgUuIiiiHMX (DiHAHCOBUX ITOCJIYT.
B moBoenuwmit nepiog Fintech dimancosuii cexrop
Vxkpaiau mamiuysas 51 Fintech xommaniro, mo Ha
218,75% 6inbIe aHAJOTIUHOIO MOKA3HUKA NECATH-
piuus masan [4, c. 332].

ITo-uerBepTe, cBiTOBa riobasizamnia (cTaHzapTu
nepenaui manux). Ille 3 KiHIA ABAAISATOTO CTOJITTA
moJIiTUKa Aep:kaB OinbITOCTi KpaiH cBiTy Hampasiie-
Ha Ha CIIBIPAI[0 3 iHITMMU HAIIOHAJIBHUMU €KOHO-
MiKaMu, IO MTO3BOJIAE BBOAUTU CBITOBi cTaHmapTu
3a1Jd cOpoIeHol poboru apyr c¢ zpyrom. Hampwm-
KJag, MmiskHapomauii craggapt ISO 20022 mepenbdauae
BUCTaBJIeHHA 1HO(QpPMAaNiHUX-TeXHOJOTIUHUX Hel-
TPaAJTbHUX IIPOIECIB TA CXEM MJIA OOMiHY €JIeKTPOHHUX
mOBiOMJIeHD AJiA 3abe3leveHHA HaWKpAaIIoro piBHA
omepariiinol cymicHOCTi Mik pisHEMEU aBTOMAaTU30-
BaHUMU CHCTEMaMU, SKi 3afiMaioThCcsA 0OpPOOJEeHHAM
TOBiJOMJIEHHAMMU, IO CITPOEKTOBaHi 3a muM (dopma-
ToM. PesysnbraTomM BuKOpHCTaHHA MeTomoJorii ISO
20022 € crBOpeHHA (hopMasizoBaHOrO ommcy OisHec-
mpolieciB i HaJamTyBaHHA (popMAaTiB Ta cxeM OOMiHY
€JIEKTPOHHUMHU IOBiJOMJIEHHAMMY, 110 3a0€3MIeUyIOThH
peautizatiito mepenaui imdopmairii o Tparsakiiax [16].
Ha momenT 2023 poky xim Tpausakiriii mo ISO 20022
BimbyBaeThea B 6isbie 70 xpain cBity [10] — B Tomy
upcyai 1 B YKpaiHi Ta B yKpalHChKUX OaHKAaX.

B axricuiii poboTi ekBalipuHTy 3alliKaBJjeHi yci
cropoHu. MOXKHA BUIIINTH HACTYIIHUX KOHTpareH-
TiB, KOTpi Oes3mocepefHBO OEPYTH y4aCTh B CHCTEMi
exBaiipunry [17]:
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Bank-ekBaiip — 6aHK, KOTPUI HaJa€ MigIpueM-
HUIITBY TepMiHaJ [AJId IPOBeJeHHSA OHJAWH-IIJIaTeXiB.
3a cBoi mocayru 0aHK-eKBalp 0epe BiICOTOK Bif KOMK-
HOT'O IIPOBEIEHOTO TIJIATEXKY Uepes CBil TepmiHa;

Bauk-emiTeHT — 0aHK, KOTpUil BUAAB MJIATIK-
HY KapTKy JIOAWHi. 3a CBOI IOCJYru i Mo pilmeHHIO
bamKa-eMiTeHTa U KJieHTa, OaHK MOKe BUKOPUCTO-
BYBaTHU KOIITHU KJIi€HTA IJIA HaJaHHA (DIHAHCOBUX IIO-
cayr immuMm cBoim Kiiertam. Tomy, 6aHKY-eMiTEeHTY
BUTIHO 3a0BOJBHATU MOOAKAHHI KJII€HTIB IO IPO-
BeJIeHHIO TPAaH3aKI[iN.

IlnariskHa cucrema — opramisaiisg, KoTpa Hazgae
TEeXHOJIOTII Ta cTaHZAapPTU30BaHy MePeKY AJIA IPOBe-
IeHHA TIaTeKiB Mik Oamxkamu. Bes miaTiskHol cuc-
TeMH! Mi’X KOXKXHHUM 0aHKOM-e€KBaepa i MiK KOKHUM
0aHKOM-eMiTeHTOM IIOBMHHI OyTU yCTAHOBJIEHI JOMOB-
JIEHOCTi IIT0JI0 TOTO, K Oy[e mepemaBaTHCS TPAH3aAK-
mig. Hampukaazn, AKIO MU MaeMoO IBafIATh OaHKIB,
KOYKeH 3 AKUX € ¥ eKBalpOM i eMiTeHTOM — TO KO-
JKeH 0aHK moBuHeH ykJjactu 380 moroBopiB o Tom,
AK Oyme mMpoBOAUTUCA eKBaupumur. I[as Toro, mobd
yHi(ikyBaTU Ta CIPOCUTHU el IpOoIeC 3aCTOCOBYIOTH
TeXHOJOTii MiskHapogZHUX miaaTiskHuUX cucteMm (Visa,
Mastercard). 3a KoKHY IIpOBeeHy KOMicCito, IIaTix-
Ha CHCTeMa CTATYe KoMiciio 3 baHKa-eMiTeHTa;

Tepmiman — micaa Toro, sk 6aHK-eKBaep Ha-
naB migmpuemiio POS-tepminan abo BipTyaabHUH
POS-tepminaim, migmpuemellb #oTo HAJAIITOBYE Mif
CBOI HYKIU;

Kaprka — 0OaHK-eMiTE€HT HaJae CBOEMY KJIEHTY
KapTKy, a TaKOoK KJII€HT MOiKe 3aIpOoCUTH y OaHKa
BipTyasJbHY KapTKY [AJA NPOBEJEeHHA PiBHOTO pPOIY
(¢imaHcoBuUX omepariii, B TOMYy YHCJi U mJjia 3mailic-
HEHHA TJIAaTEeXiB.
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SAr BUTIIANAE y3araJbHIOIOUUI ITPOIIEC ITPOBEIEH-
Ha TpaHsakiii (pucyHoK 1): KJieHT Xoue mpumdaTu
TOBapP/IMOCAYTY V IMiATIPUEMILA, KIIEHT BUKOPUCTOBYE
OOUH i3 MeTOJiB peXUMiB BBOAY KapTKU y TepMiHa-
na, gaii meit POS-tepminan mepemae HaJgaHHI maH-
Hi B 0aHK-eKBaep, a TOM B CBOIO UEPry Iepenae ix
IJIATIXKHIA cucTeMi; maaTiskHa cucTeMa 3B’ A3yEThCA
3 OaHKOM-eMiTeHTOM i y cmeriasbHOMY (hopMaJIi3oBa-
HOMY (popMarti mepenmae iHgopmaiiiro 6aHKY-eMiTeHTy,
KOTpUUl IepeBipsie YyMOBU IO AKUM 3JilCHIOETHCA
TpaH3aKIlid: 0ajaHC paxyHKa, JaHi KapTKU, YMOBU
OiATBEPAKEeHHA KapTKU, IepeBipAeThCcA TepMiHAJI
i 7. — micasa woro GaHK-eMiTeHT abo MiATBEPIIKYE
meii miaaTik, abo ckacoBye, OaHK-eMiTeHT BiAmmoBizae
mIaTisKHIN cucTeMi, KoTpa Iepemae HamaHy iHOMOP-
Maliro 6aHKY-eKBalipy, KOTpUi HaJACUJIa€ BiATOBiAbL
y TepMiHaJI.

SAx morkHa 6aunTH, AJIA TPOBEIEHHA TPaH3aKIii
npuiiMarTh y4acTh Pis3HI cTOpOHU, i BCi 3amikaBiaeHi
B TOMY, IT100 IJaaTisK OyB YCIIITHUI — aje B CKJIA-
HUX CHCTeMaX € 0araTo BpasJMBUX MicCIlb, i3-3a KO-
TPUX YaCTO BUHUKAIOTH CKJIATHOIII.

Cawmi TpuBianbHi mpobsemu, 3a3BUUYail, BUHUKA-
IOTh 3 KapTKOI0 abo 3 B3a€MOi€l0 KJieHTa 3 KapT-
Koro. Cionu MOMKHA BiJHECTU MOIIKOIKEHY eJeKTPO-
HHY CMyTy a00 4il 3 AKUX 3YUTYETHCS iHMOPMAIia
0 KapTii. Buiinosmy TepMiH OpUIATHOCTI KapTKU,
i3-3a Toro, 110 BIacCHUK 3a0yB mpo Ie. BecraHoBieHi
JiMIiTH Ha TOKYNIKW, KOJM KJIEHT XO0Ue MOTPaTUTHU
O0ijbIlle KOINTiB, YMM BCTAHOBJIEHA MaKCHUMAaJbHA
cyma. IlepeBuIiieHO BBeJeHHA HEIPABUIBHOTO Pin-Ko-
Iy, i3-3a yoro xapTka Oyze 3absokoBaHa. Bapiariii,
i3-3a KOTpMX TpaH3aKI[is CKacoBaHa caMme i3-3a aiit
BJIaCHWKA KapTKU JOCTATHBLO Oararo.

Hami mpobaemMu Ha CTOPOHI Tepminasia. BinbmricTs
0aHKiB-eKBa€epiB JomomaraioTh IIiANIPUEMCTBAM Ha-
CTPOIOBATM TEPMiHAJU, aje MiAIPUEMIIL MalTh IPaBO
3MiHIOBATH HAJIAINITYBAaHHA IIifi CBOI HYMKAW — IIPO-
O0seMu 31 CTOPOHUM TepMiHaJia MOYKYTh BUHUKATU 13-
3a TOTO, IO IMiANPUEMEIH ITIOTAHO HAJAIITyBaB yci
ToJiA, KOTPi BimcuimatoTbesa OaHKY-eMiTeHTY, i3-3a 4OTO
OaHK-eMiTeHT Jae BiAMOBY JaHOMY ILIATEXY. SIKIIO
BimOyBaeThCA MOKYIIKA B iHTEpHETi, TO mepel TUM,
AK BigmpasuTu miaTik, moTpibuo mpoiitu 3D Secure
nepeBipKy [18] — muia Toro, 106 3abe3neunTy rapaH-
TOBAHUH PiBEHB 3aXUCTY MOKYIIOK B iHTEpHETI BUKO-
HYETBHCA NOAaTKOBUH (pakTop ayreHTHU(iKaIii. Moxe
BimOyBaTuca Tak, I1I0 TepMiHaJ BiATIpaBUB TPaH3aK-
mmito 3 3D Secure mepeBipKoOI0 3aHAATO Mi3HO i3-3a YOTO

TpaH3aKIlia Oyae BigxuieHa Tak SK, OaHK-eMiTeHT He
OTpUMAaB TPaHB3AaKI[iI0 IPO NepPeBipKy JaHUX.

fAx 6yso ckasamo BuIle, OaHK-eKBaep BiAmoBimae
3a HaJaHI HUM TepMiHajau migmpumeMmcrBaM. B ycix
TepMiHajlaX BCTAHOBJIEHA IIpOrpaMHe 3a0e3meueHHsd,
i y BumagKy cucteMHOTO 30010 Oyze 3adikcoBaHa Ma-
coBa BifMiHa TpaHB3aKIill MO BCiM TepMiHAaJIaM KOH-
KpeTHOI Momesi. Takok MOKYyTh OyTu mpobsaemMu 3i
3B’IBKOM, a TaK fK, TepMiHaJ He MOKe OTPUMATH! Bif-
MOBiIi IPOTATOM IIEBHOTO Yacy — TO BiH Jja€ BiMOBY.

ITomo mpobaeM Ha CTOPOHI MJIATIKHUX CUCTEM, TO
HafiuacTime mpobaeMu BimOyBaroThcA Ha (opMaJb-
HOMY piBHi, HampukJan He Oyjga yKJameHa yroma
IITOJI0 HOBUX CTaHOApPTiB mepemaui imdopmaiiii, abo
OyJia po3pobeHa HOBa TEXHOJIOTiA MepeBipKu JaHUX,
a 0aHK 3aCTOCOBY€ BiKe 3acrapinaumii ¢oopmar — is-
3a YOTO BUHUKAE, 1110 OaHK i miaTiskHa cucTeMa, Ha
TEeXHOJIOTIYHOMY PiBHi, He MOXKYTb OOMiHIOBAaTHCA JIa-
HuMu. TakoK BapTo 3BepPHYTH yBary Ha Te, IO KOJU
TPAILISAIOTECS 3001 Ha cTopoHi Visa/MasterCard — To
JOCTaTHHO BaKKO, OTPMMATHU BiJi HUX XO0Y SAKUXOCH
HOSACHEHDb MIOAO0 IILOTO iHIMUAEHTY, TaK AK ILIAaTisKHi
CHUCTEMU He 3aIliKaBJIEHI B IbOMY, 1 Ile HiAK He pery-
JIIOETHCA HIAKMMU IPABOBUMU HOpMAaTHUBaMMU.

OcTaHHill yYacHUK, KOTpuii 6epe yuyacThb B IIPO-
BeleHI TpaHB3aKI[ii me OaHK-eMmiTeHT. BiH moBuHEH
IIBUAKO 00pOOIIOBAaTH OTPUMAaHi MaHI TpaH3aKIIiH
i HamaTu cBOIO BiAmOBiAb, TOMY mepIia mpobjema
3 KOTPOIO MOKe 3yCTpiTucsa OaHK-eMiTeHT Iie BeJnKa
3arpy3Ka CBO€l IIPOIECHMHTOBOI CHUCTeMU: KOJIU cep-
Bepa, KOTpi BimmoBimaroTh 3a 00POOKY TpaH3aKIii
He BCTHTaloTh, a Tpadik IPOAOBIKYE POCTHU; TO BU-
XOOUTH CUTyaIlid, 0 TpaH3aKIlid, KOTpa OYiKyBaJa
cBoei uepru Ha O0OPOOKY 3aHAATO JOBTO CTAHOBUTL-
ca HepmiticHoro. TpaHBaKIisad MOMKe cTaTH HeOifCcHOIO,
TAKOK IO IPUUYUHI MOMMJIKOBOI MapIIpyTU3aIlii: €
YCTaHOBJIEHUH TOPANOK B AKUHN MOAYJIb iHCTAHIiI
MOBWHHA TOTPANIUTU TPAH3AKI[iA; el IMOPATOK 3a-
JeKUTHh Biff pisHUX 00OCTABUH: IJIATiKHA cucTeMa,
KJac TepMiHaJia, KpaiHa eKBalipa; pig AidapHOCTI
MiATPUEMITA; KOIITU KPequTHI uu BiaacHi i T.1. Koau
HACTPOWKM MapripyTusalii xmbHi, To TpaH3aKIid
Oyme HampaBJieHa He Ha TOW MOAYJb — i3-3a WoTrO ii
momaJibIitie 00pobka HemoskauBa. Ille omHa mpobaema,
e KoJsim 0aHK-eMiTeHT He MOKe MPUUHATUA TPaH3aK-
Iif0 Bi MJIaTiKHOI CUCTEMM IO TEXHIYHUM IIPUYU-
HaMm. Koau Tak BimOyBaeThbecsd, TO ILIATiKHA cHUCTeMAa
3aliMaeThbcad OOPOOKOIO TpaH3aKI[i€l0 caMOCTiiiHO,
a micaa BimmpaBJisie CBOIO BifTOBiAbL OaHKY-€KBaeEpy.

Tepminan bank-

eKBap

I ] v
IImaTixHa

cucreMa

bank-
€MITEHT

Puc. 1. Cxema 00MiHY ZaHUX O TpaH3aKIigX

[ocepeno: ysaraabHEHO aBTOPOM Ha OcHOBI [17; 18]
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KapTtka “TMPOCTIP"
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KapTka Visa/MasterCard
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Visa/MasterCard

MixxHapogaHa
MnaTixkHa Cuctema

Tepwminan Bix
"TIPOCTIP"

aHK-ekBamn

Tak

KapTka
“MPOCTIP"

Hamonansnnii bank

Vkpaiun

4 BaHk-eMiTeHT F

Puc. 2. 3aranpHuil aaropuTM MOKJINBUX BapiaHTIB mepejgadi JaHUX OO0 6aHKY-eMiTeHTY

B 3aJIEXKHOCTI Bij miaTisKHOI cucTeMu

Iocepeno: BracHa po3pobra

B sawmin, naTtiskHA cucTeMa CTATYE DOJATKOBY KOMi-
ciro 3 baHKa-emitenTa. Takox, TaKk AK IJIATiKHA CHU-
creMa He Mae€ yciel indopmarii momo KapTKu i ycra-
HOBJIEHI TpaBumja OiJbI JKOPCTKi, UMM B OAHKY — TO
3 BeJIMKOI BiporigmicTio Oyme maHa BimMmoBa.

B akocTi anmbTepHaTUBI MOYKHA 3aTPOIIOHYBATH iH-
Terparito yKpaincbkoi miaatiskuoi cucremu IIPOCTIP,
KOTpa BiKe IIpallioe, ajie He CUJIBHO PO3MOBCIOIKeHA.
Hamionanbua niatiskaa cucrema [IPOCTIP (mami —
HIIC ITPOCTIP) moske cTraTy TapHUM DPillIeHHAM JJIA
3MeHIIIeHHs IIPOBeJleHHA ollepalliii ueped MisKHapOmHI
naaTiskHi cucremu. Hamionanbauit Bank Yrpaiam
(mami — HBY) moixe 3aMminuTH co00i0 MisKHApPOMHI
IJIaTiKHI cucTeMu.

Tak six Visa ta MasterCard — me mimxHapomHi
IJaTisKHI cucTeMHu, TO BOHU He 3allikaBJjeHi 3aiMa-
THCA MOKPAaIeHHAM eKBalpPWHIOBOI CUCTEMHU KOH-
KpeTHO B YKpaiui. Tomy MoKHa pO3BUBATHU BJIAC-
HY iH(ppPacTPyKTypy [AJd TOAAJBINOI MOAepHisalrii.
Hanpukiman, HBY moxke po3pobuTy BJIacHY CXeMy
MapIIpyTUsaIlii TpaH3aKI[iii Ipu ITPOBE/EH] IIIaTeXiB
yepe3 HIIC ITPOCTIP rta BizaTu posmopsamKeHHA 00
iHTerpairii HoBOi cucTeMu Ha yci YKpaiHCHKiI OaHKH.
Tarko:xx HBY moike sampoBaguTy po3poOKy BIIACHUX
ToproBux POS-repminaniB, korpi OyayTs OiibIie Ha-
mijseHi Ha ykpaiHcbki peasii. Ha pucynky 2 Bimo-
Opakena sarambHa cxema mo aAkit HIIC ITPOCTIP
MOKe OyTu iHTerpoBaHa B €eKBAWPUHIOBY CHCTEMY,
e IPUBOAUTLCS 3araJbHUN OMHUC, AK ILaTexi 0y-
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IYTh OJOXOAUTH OO OAHKA-eMiTeHTa B 3aJIeKHOCTI Bif
mIaTisKHOI cucteMu. SIKITO KapTKa abo TepMminas 0y-
nytb Big HIIC ITIPOCTIP — To miskmapomHi miaTiskHi
cucTeMu 3amiAHI He OYAYTh.

Iarerpamnia HIIC ITPOCTIP y cucremy exkBaiipuH-
Ty 3MOKe IIPUHOCUTH OijbIlle IPUOYTKY 3a PaxyHOK
BiicyTHOCTI KoMicii mpoBefeHUX TJIATEKiB He uepes
Visa a6o MasterCard — 11i rporrri OyayTh 3aIUIIATHCS
B HaIliOHAJBHIN €eKOHOMIII.

Hani, y BUIagKky AKOTroch 30010 Ha CTOPOHi OaH-
Ky abo HBY; BusBiIeHHA Ha uuii CTOPOHiI BimbOyBcA
30iif Ta MO AKUM IpPUUYMHAM, OyZe HabararTo Jeriie
Ta IMIBUIIIIE.

CTBOpeHHA Xe BJIACHUX TOPTOBUX TePMiHAJIIB J0-
TIOMOKe ITPOBOAUTU IPOTPAMU II0 MiATPUMKAM MaJIuX
Ta cepefHiX TMiATPHEMCTB: PO3POOKA CIeIliaJbHUX
IporpaM Ta yMOB JJIg MaJIUX Ta CepefHiX Iiampu-
€MCTB, 11100 BOHU MOTJIY JIETIle OTPUMATU MOCTYII
IO TIOCJIYT eKBaWpPUHTY Ta BUKOPUCTOBYBATH X s
pOSIIIUPEeHHs cBOTO OidHecy.

BucHOBKY i mepCceKTHBU MOJANBIINX JOCHiTKEeHb.
EnekTpoHHa cucTeMa maTeXiB rpa€ JOCTaTHHO BaK-
JIUBY POJb JIA MiATTPUEMHUIITBA, (DiHAHCOBOTO CeKTOopa
Ta HaIioHAJABHOI eKOHOMiKU. EKBalipuHT mJomomarae
0isHecy pPOSIIUPIOBATHUC, a KJIi€HTaM CIPOIITYBaTH
caM IIPOIleC MMOKYIIKYW Ta BUTPauaTU OiJbIlle BJIACHUX
KOIIITiB BUTpavaruYu MeHIIe yacy. B crabinbHiN Ta
mobpe HaJarom:KeHiit poboTi cucTeMi eKBaWpUHTY
sarikaBieHi yci croporu. OKpiM migmpuemIia Ta CIo-
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JKUBaua TOBapiB B JaHOMY MexXxaHi3sMy 6epyTh ydacThb
0aHKM, KOTpi 3a6e3MeuyoTh MiAIPUeMCTBA TepMiHaJIa-
MU Ta 3aMaiOThCA 00pOOKaMM TPAHB3AKIIIAMU, a TAKOMK
IJIATLYKHI cucTeMu, AKi ZJOIIOMAramTh BCTAHOBJIIOBATH
CBiTOBi cTaHZApPTU Ta MexXaHi3M 00pPOOKM Ta mepesa-
i gaHux. AJle cucremMa eKBalipuHTa He mos30aBjeHa
BPA3JUBUX MiCI[b 0 KOTPUX OYJIO 3a3HAUEHO 3 KOKHOL
CTOPOHU JJI TOJAJIBIIIOTO0 OOTOBOPEHHS IO/I0 YCYyHEeH-
HS Ta BAOCKOHAJIEHHS.

Hapasi mponmoryeTbcsa mpuaiauTu yBary Ha poas-
BUTKY IIpOoTrpaM B3aeMOAil MiK TiAIPUEMHUIITBOM
Ta iHaHCOBUMHU YCTaHOBaMM, KOTPi 6epyTh Oesmoce-
PEenHIO YYaCTh B CUCTEMi €KBAPUHTY Ta PO3TIAHYTH
MOKJIBi BapiaHTH IPOIleciB OOMiHy JaHMX MisK Bcima
yuacHUKamu mporiecy. Ile HagacTs 3MOry moKpaIuTu
PO3YMiHHA Ta OpraHilzallilo B3a€EMO3aJeXHOCTI KOH-
TpareHTiB MijX co00I0 A MOJAepHisaIlii ekBaWpuH-
TOBOI CHUCTEMU.
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AHAJII3 NPOTPAM TA CTPATET1 KOPMOPATUBHOI
COLIIAJIbHOI BIANOBIJAJILHOCTI (CSR) NIANPUEMCTB
TA iX BMJINB HA CITIPUSIHHSA CTAJIOMY PO3BUTKY

ANALYSIS OF CORPORATE SOCIAL RESPONSIBILITY (CSR)
PROGRAMS AND STRATEGIES OF ENTERPRISES AND THEIR
INFLUENCE ON PROMOTING SUSTAINABLE DEVELOPMENT

AHoTauisA. BcTyn. Y cydacHomy cepegoBuLLi BignoBigaabHe BegeHHs bisHecy, B3aeMogisi i TypboTa npo 2pomagy i cno-
XKNBQAYIB, MPUIAHATTA Y4acTi y BUpiLeHi 2100a1bH1X Npob1em BU3HAYaioThb CTilKICTb gisiNbHOCTI 6Ygb-1K020 NignpUEMCTBA.
JloB20CTPOKOBA penyTavis nignpueMCTB, 0SIbHICTb CIOXMBAYIB 602aTO B YOMY 3A€XUTb Big iX COLIiaIbHO-BIGMOBIGaAnbHOI
noBegiHKM, KA € CKAgoBOIO YCMILWHOCTI. 151 NigNpUEMCTB BAXIMBUM € HAABHICTb MOX/IMBOCTEN 3HAXOGUTHU PillieHHS BUPI-
LUIEHHS! CBITOBMX COLIA/IbHMX i eKOI02IYHMX 30BgaHb LWOGO Li/ieli CTA1020 PO3BMTKY TA peasi3oByBATH iX i3 npazHeHHsM ByTi
HaMKpaLymm gas CnoxXuBayiB, cniBpobITHUKIB, NapTHepIB i cTelikxongepiB. OTKe, KOPNOPATMBHA COLiANbHA BIGNOBIGAbHICTb
3HAXOgMTLCA Y POKYCi cTpaTezii po3BUTKY MignpUEMCTB i ToMY, po3pobKy cTpaTeziii Ta Mpo2pam KOprnopaTUBHOI COLianbHOI
BignoBiganbHOCTI Bi3HeCy goLiibHO MOYMHATY BPAXOBYOYM PE3YbTATI AHAAI3Y iICHYIOUMX CYHYACHUX MPo2Ppam i cTpateziii Ta
BI/IMBY iX HA CMPUAHHS CTAJI020 PO3BUTKY.

Mera cratri. [IpoaHanisyBati npoepamu 1a CTpatezii KoprnopaTuBHOI CoLianabHOI BIgnoBigaabHOCTI MignpUEMCTB YKpaiHu
y CyyacHux peanisx BOEHHO20 CTaHy. O6JPyHTYBATH 3HAYYLLICTb BAMBY po3poOKM CTpaTeziii Ta MIaHiB KOPNopaTUBHOI CoLji-
Q/1bHOI BIgNOBIgaIbHOCTI HA CTA/INIA PO3BUTOK MigrnpUEMCTB.

Marepiann i meTogn. bazoto gocaigkeHHs CTaan KOHLENTYabHi 3acagu KopnopaTuBHOI coLiabHOI BignoBigaabHOCTI, N0-
JIOKeHHS! CTpaTezii cTano20 po3BUTKY NiGNpUEMCTB, CTPATE2iYHO20 MEHegKMEeHTY, HayKoBi poOOTH BITYM3HSIHNX Ta 3APYOIKHNX
HayKoBLiB 3 MpobieM MeHegXKMeHTY, CTpaTe2iYHO20 yrnpasAiHHS, KOPMOPATMBHOI COLiaNbHOI BIgNOBIganbHOCTI.

[ns gocsizHeHHs1 BU3HaYeHoi meTn poboTu 6Y/10 BUKOPUCTAHO CUCTeMy 3a2a/IbHOHAYKOBMX Td CriewiaibHuX MeTogiB goci-
QXKeHHS: 102IYHO20 y3a2a/ibHeHHS, MOPIBHAHHSA | CUHTe3Y (Mig Yac gocaigxeHHs TeopeTUYHMX acrekTiB CTan020 PO3BUTKY Td
BI/INBY COLiA/IbHOI KOPMOPATMBHOI BigroBigasbHOCTI HA Hb020), AHAI3Y (MPOAHAIB30BAHO NPO2PAMM Ta CTpATeRil Kopnopa-
TUBHOI COLia/IbHOI BIgMOBIgabHOCTI yKPAiHCbKO20 Bi3HECY y CyuacHMX peaslisix BOEHHO20 CTaHY), TabMYHMIA MeTog (Haz/isigHe

MOGaHHsI Pe3y/IbTaTiB JOCNIgKEHHS).
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Pe3ynbTati. O6ypyYHTOBAHO 3HAYYLLICTb BMAMBY PO3POOKM CTpaTezili Ta NAAHIB KOPNOPATUBHOI COLiabHOI BignoBiganbHO-
CTi HO CTAAMIT PO3BMTOK. JJOC/IgXKEHO TeopeTnYHi aCrekT CTAn020 PO3BUTKY 1 3a3HAYEHO, L0 B YMOBAX 11020 BIPOBAGMKEHHS
B/IMBOBMM BA)Ke/leM CTAE KOPNopaTMBHA COLA/IbHA BIGNOBIGA/IbHICTb, IKA € CK1agoBoto nobygoBy KopnopaTBHOI cTparezii
CTa/1020 PO3BUTKY, ge ii 3EGHaHHS i3 CTpaTezielo po3BMTKY BigOYBAETLCS Y COLIAIbHMX MPO2PAMax NignpuUEMCTBA 3a eTUYHUMM i
€KOJI0_IYHUMM HANPAMKAMM. 3a3HAYEHO, PO MPIOPUTETHICTb eK002IYHO20 HAMPAMKY COLIIAIbHOI BignoBigaibHOCTI g/ a2pap-
HO20 bi3Hecy. BuaHaueHi HanpsiMK1 BGOCKOHAIEHHS B3AEMO3B 3Ky KOPMOPATUBHOI COLia/bHOI BIgMOBIGanbHOCTI, IK BIIMBOBO2O
BaXke/is CTa1020 PO3BUTKY, | CTpaTe2i4HO20 yNpaB/iHHA. BignoBigHO 30H BIgnoBigaibHOCTI BU3HAYEHI TUMM NPo2paM Kopnopa-
TUBHOI COLia/IbHOI BIgNOBigabHOCTI. [1pOAHAN30BAHO Npo2pamu Ta cTpaTezil KopnopaTMBHOI CoLiaIbHOI BIgnoBigaibHOCTI
YKPAiHCbKO20 BI3HECY y Cy4acHux peanisix BOEHH020 cTaHy. O6fPYHTOBAHO, LLO Y TPAHCHOPMALIiVIHUX EKOHOMIYHMX, MOMITUYHMX
Ta COLjianbHMX YMOBAX Cb020geHHs Bi3HecC peanisye binblue CoLianbHUX Npo2pam i cTpategiii BignoBigHO 3 MeXXaMM gisiIbHOCTi
nignpuemMcTBa, To6TO 30BHILUHBOI 30HM KOPNOPATUBHOI COLiAbHOI BigNOBIGaabHOCTI.

IMepcriekTnBK. Y HACTYMHOMY MAAHYETbCS GOCAIGXKeEHHS LLogo $popMyBaHHS CTpaTezii KOpNopaTUBHOI CoLiaNbHOI BignoBi-
ga/IbHOCTI §/151 A2pONpoMMCI0Bo20 bi3Hecy.

Knto4oBi croBa: koprnopaT1BHa covlianbHa BignoBigabHICTb, coLianiavisi Gi3Hecy, CTanmii pO3BUTOK, Npo2pamu, cTpateaii,
aHanis.

Summary. Introduction. In today’s environment, responsible business practices, interaction and care for the community and
consumers, and participation in solving global problems determine the sustainable activity of any enterprise. The long-term rep-
utation of enterprises, and the loyalty of consumers depends to a large extent on their socially responsible behaviour, which is
a component of success. Enterprises need to have opportunities to find solutions to global social and environmental problems on
the goals of sustainable development and to implement them with the desire to be the best for consumers, employees, partners,
and stakeholders. So, corporate social responsibility is the focus of the companies’ development strategy, and, therefore, it is
helpful to start the development of strategies and programs for corporate social responsibility of business taking into account
the results of the analysis of existing modern programs and strategies and their influence on promoting sustainable development.

Purpose. To analyze the programs and strategies of corporate social responsibility of Ukrainian enterprises in the modern
redlities of martial law. To substantiate the significance of influencing the development of corporate social responsibility strat-
egies and plans for the sustainable development of enterprises.

Materials and methods. The study focused on conceptual foundations of corporate social responsibility, regulations of the
strategy for the sustainable development of enterprises, strategic management, and scientific works of national and foreign
scholars regarding the issues of management, strategic management, and corporate social responsibility. To achieve the defined
goal of the research paper, a system of general scientific and special methods was used, among them: logical generalization,
comparison and synthesis (during the study of theoretical aspects of sustainable development and the influence of social cor-
porate responsibility on it), analysis (the corporate social responsibility programs and strategies of Ukrainian business in the
modern redlities of martial law are analysed), and tabular procedure (visual representation of research results).

Results. The research paper substantiates the significance of influencing the development of corporate social responsibility
strategies and plans for sustainable development. Theoretical aspects of sustainable development were studied and it is noted
that in the conditions of its implementation, corporate social responsibility becomes a forcible argument, which is a component
of building a corporate strategy of sustainable development, and its connection with the development strategy takes place in
the social programs of the enterprise in ethical and ecological guidelines. The research indicates the priority of the ecological
direction of social responsibility for the agrarian business. It determines the directions for improving the relationship between
corporate social responsibility, as a lever of sustainable development impact, and strategic management. According to the areas
of responsibility, the types of corporate social responsibility programs are defined. The corporate social responsibility programs
and strategies of Ukrainian businesses in the modern realities of martial law are analysed. It was determined that in today’s
transformative economic, political, and social conditions, business implements more social programs and strategies, respective-
ly, outside the enterprise activity, that is, the external zone of corporate social responsibility.

Discussion. As for the further step, a study is planned regarding the formation of a strategy of corporate social responsibility
for agro-industrial business.

Key words: corporate social responsibility, socialization of business, sustainable development, programs, strategies, analysis.

Hoc'ranomca npoodaemMu. ¥ Cy4acHOMY CepemoBU-
il BigmoBimanbHe BemeHHSA Oi3Hecy, B3aeMOIisd
i Typbora mpo rpomMany ¥ CHOKWBAUIB, IPUUHATTA
ydacTi y BupimieHi rimobaibHUX mpobJseM BU3HAUa-
IOTh CTiMKiCTh AiAMBHOCTI OYIb-IKOTO MiAIIPUEMCTBA.
JloBrocTpokoBa penyTalisa MigAIPUEMCTB, JIOAb-
HiCTh CHOKHMBaUiB 6araTo B UOMY 3aJI€KUTDL Bif ixX
COIliaJIbHO-BiAIOBiJaIbHOI MOBEAiHKN, AKa € CKJAa-

118

IOBOIO ycminrHocTi. g migmpreMcTB BalKJINBUM €
HafABHICTh MOKJIUBOCTEN 3HAXONUTHU PillleHHSA BUPi-
IIeHHA CBITOBUX COIiaJbHUX i €eKOJOTIUHUX 3aBIaHb
100 IiJiefl CTAJIOTO PO3BUTKY Ta Peaji3oByBaTH 1X
i3 mparHeHHaM OyTM HaWKpAIUM AJA CIOXKUBAUiB,
cuiBpoOiTHUKIB, mapTHEPiB I crelikxoagepiB. OTixe,
KOopHmopaTWBHA CoIliaJibHA BiAIOBiJaabHICTh 3HAXO-
IUThCA y (POKYyCi cTpaTerii po3BUTKY IIiAIPUEMCTB i
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TOMY, PO3POOKY cTpaTeriii Ta mporpaM KOPIIOPaTHUB-
HOI comiaJpHOI BigmoBigaabHOCTI OidHeCy MOIIIBHO
IIOYMHATU BPaxXOBYIOUU pPe3yJIbTaTH aHAJI3y iCHYIO-
YpX Cy4acHUX IIporpaM i crpareriii Ta BOJIUBY Ix Ha
CIIPUSAHHSA CTAJOTO PO3BUTKY.

AmnaJi3 ocraHHIX mocaimkeHb i myomikamiii. OcraH-
HiM yacoMm, Bce 6iJbIlle HaYKOBIIiB IPUIIIAIOTH YBATy
TEOPETUUYHUM U METONUYHUM IMUTAHHIMM BIIPOBA-
JIKEeHHA KOPIOPATUBHOIL COIliaIbHOI BiOBigaIbHOCTL
Y OiAJBHICTH KOMIIAHIN Y KOHTEKCTi CTAJIOTO PO3BUTKY.
TeopernuHi muTaHHA MO0 (PYHKITIOHYBAaHHA KOMIIAHII
Ta MiABUIIIEHHA KOPIIOPATUBHOI COIiaJabHOI BiIIOBi-
MaJIBHOCTI JOCJiAKyBaIu HACTYIHI HayKoBIIi: [lemi T.
[1], Amutpis B. 10. [2], Kepposr A.B. [3], Batopa [.O0.
ta Yepeiuna 10.B. [7], Haropuuii B. [9]. Po3pobkoio
cTpaTeriii KOpPImoOpaTUBHOI COIliaJIbHOI BiANOBigaIb-
HOCTi Ta COIliaJhbHO-OPi€HTOBAHUX IJIAHIB 3aiiMaJINCh
y cBoix mocaimkenuax Bimam O.C. [6], FOpuk H. Ta
IIIsema H. [8], Byapko O.B. ta I'amaros B.M. [11].
IIpakTuuHi acrieKTU BIPOBaIKeHHSA I peaJisaliii Bu-
cBiTsIIOBanM y cBOix cratax Haauxau A. [10], KysH-
eroB B. [12], Twoopira A. [13] Ta inmi. Ase nompu
3HAUHY KIJIbKiCTh HAYKOBUX MIpallb, 3aJIUIMIAIOTHCA
He OCTaTHHhO BUPIIIeHi NUTAHHSA, II[O0 BUSHAYEHHIA
POJIi KOpHmopaTUBHOI COIiaJibHOI BifTIOBigaaIbHOCTI
y cTajoMy pPo3BUTKY. Tako:K, mOoTpeOdyIOTh aHANi3y
icHyroui cyuacHi cTparerii, TpOEKTH, IJIAHU KOpPIIOpa-
THUBHOI COIIiaJbHOI BifIIOBiZaIbHOCTI Ta BU3HAUCHHS
iX BHAUYIIOCTi y CTpPaTerivyHOMY PO3BUTKY KOMIIAHIN.

®opmyaOBaHHA Iijiell cTaTTi (IIOCTaHOBKA 3aB-
manHa) IIpoamasniszyBaTtu mporpamMu Ta crparerii
KOPIOpPaTUBHOI coIlliaabHOI BigmoBimasbHOCTI min-
OPUEMCTB YKpaiHU y CyYacHUX PeaiiiXx BOEHHOTO
crany. OOT'pyHTYBaTH 3HAUYIIiCTh BILJIUBY PO3POOKU
cTpareriii Ta njaaHiB KOPIOPATUBHOI COIliaJIbHOL Bif-
TOBiJaJIbHOCTI Ha CTAaJWil PO3BUTOK MiAIPUEMCTB.

Buknanm ocHoBHOrOo Marepianxy. BigmoBigmo cydac-
HOT'O eTaly PO3BUTKY COIliaJIbHO-eKOHOMIUHMX BilHO-
CUH IJI MiIIPUEMCTB MalOTh CTBOPIOBATUCA YMOBU He
TiTbKY 3abe3meueHHA KOHKYPEHTOCIIPOMOYKHOCTI, a i
YMOBH IITOZI0 CTAJIOTO PO3BUTKY i BUpillleHHs mpobJeM,
30KpeMa CoIliaJbHUX.

¥V xopmi crasoro po3BUTKY KOMIIJIEKCHO BUPIIITy-
IOThCA MUTAHHA 30epeKeHHs MOBKiJIA, 3amobiranusa
O6imgHOCTi, mMMCKpuUMiHAIlii HaceJeHHs i 1el mpoiiec
BU3HAYAETHCSA 30aIaHCOBAHUM, TapMOHINHUM 1 6es-
KoH(UIIKTHUM mporpecom Bciei musimisarii [1].

B kpaini crarors rocTpuMu mpobIeMu CTAJIOTO PO3-
BUTKY €KOHOMIiKM, aJKe TaKi YMHHMUKU AK BiiiHAa,
mpo06JIeMu Iep:KaBHOTO YIPABIiHHSA, SHUMKEHHA COITi-
aJbHUX YMOB COPUSIOTH MOABI IUTaHb, SKi OB’ A3aHi
i3 moTpeboIo MiABUIEHHA eKOHOMIUHOI e()eKTUBHOCTI
OisHecy i1 BuUpillleHHS MPoOJeM COIliaJbHOI Ta eK0JIo-
riunoi cdep, CIPUAHHA NOKPAIIeHHS SKOCTL KUTTA
HaceJIeHHA KpaiHu. ¥ CydYacHUX yMOBaX I'OCIIOapIo-
BaHHS Bce OLIbIlle KOMIAHIN KJIOYOBOIO ie€i0 IIOL0
3aJIlyuyeHHS ¥ yTPUMAaHHSA CIIiBPOOiTHUKIB, cmiBmpalri
3 iHBecTOpaMu, IIOKpAaIleHHs BiAHOCUH 3 KJIi€eHTA-

MU Ta CIOKHWBadaMM BBayKalOTh COIiaJbHY Micifo.
T'mobanpHi KoMoaHii BU3HAIOTH, IO COIliajJbHa Micid
momoMmarae iMm opieHTyBaTmcda Ha Jiioguuy [2]. Bpa-
XOBYIOUM Mi’KHAPOJHUI MOCBiJT BIPOBAIKEHHA CTa-
JIOTO PO3BUTKY, YCIINTHMMHU CTAIOTh Ti KpaiHu, AKi
3aCTOCOBYIOTh 1HCTPYMEHTHU CIPUAHHA AOTPUMAHHIO
o0MeKeHb, HOBUX HOPMATUBiB Ta CTaHIAPTIB ¥ 3amo-
OiramHa mepemrkof. Y TaKMUX yYMOBaxX BIPOBAaIKEHHS
CTaJIOTO PO3BUTKY, BAXKJIUBUM ¥ BIIJIMBOBUM BaiKe-
JIeM CTae KOpPIIOpaTUBHA COIliajbHA BiAIIOBiMaJIbHICTD.
CyuacHi migmpueMcTBa y CBOi#l AisIIbHOCTI BIpOBa-
IJKYIOTH 11 KOHIEemIlil y JisiJbHicTh, Je BOHA CTa€
CKJIQZOBOIO CHCTEMHU YIPABIiHHA i1 HabyBae 0cobJIMBOI
nonyasapHocTi. 3a BusdHaueHHAM A. Keposa, came Kop-
mopaTWBHA COIliaJbHA BiIIOBiaIbHICTE € TEOPETUY-
HUM <«AIPOM», TOOTO € TOJIOBHUM ITiTXOAOM Tif Hac
mobymoBU cTparerii crajgoro po3BuTKy [3].

O06’emHaHHA KOPIIOPATUBHOI COITiaJIbHOI BifImoOBi-
MaJBLHOCTI I cTpaTerii pO3BUTKY BilOyBaeThbCA y BIIPO-
Baj»KeHi 6idHeC-CTPYKTypaMu B IPOTpaMax PO3BUTKY
eJIEMEHTIiB COIliaJIbHOI BiIIOBiaJIbHOCTI 3a €eTUYHUMI
i exojoriunuMu HampaMmMiKamu. HaGyBaioTh 3HAUY-
IIOCTi B3AE€EMOBITHOCUHU i3 TPYJOBUM KOJEKTUBOM,
30BHIITHIMU CTEHKXOJIIEPAMU, BIJIUB JiAJBHOCTI IIif-
IPUEMCTB Ha HABKOJIUIITHE CEPEIOBUIIIE.

Ilpuknamom € iHTerpyBaHHA NMPaKTUKU KOPIO-
PaTMBHOI COIliaJIbHOI BifIIOBifAaIBbHOCTI B CTpAaTETiio
CTaJIOTO PO3BUTKY TPAHCHAIIOHAJBHUX KOPIIOpaIii
110 BU3HaUae MeTonu, npuiioMmmu Ta (OpMU KOMYHI-
Karii, a TakoxX chepu BiAIOBiHAIBbHOCTI CTEHKXOJ-
mepiB. Bayrpimua npaktuka KCB cupsmoBama Ha
BUPOOJIEHHA HOPM i CTaHZAPTIiB MOPAJIFHOI TOBEAiHKU
3 3aIliKaBJIeHUMU CTOPOHAMH 3 METOI0 MaKcuMisarii
€KOHOMIUHUX 1 coIiaJIbHUX IIijieit, AKi opieHTOBaHi He
JIMIle HAa OTPMMAaHHA TPUOYTKY, a ¥ Ha MiHiMizaiiio
BUTpAT Uepes3 IIOTeHIIiiHi pu3MKU KOpymnIiii, max-
paiicTBa, KOH(pJIIKTY iHTepeciB. ¥ pe3yJsbTaTi KoOp-
nopartii (opMyIOTh BJacHe BHYTPIIIHE iHCTUTYIlilIHE
cepemosuiiie [9].

3a3HAUMMO, II[0 €KOJIOTiUHNI HAIIPAMOK POSBUTKY
eJIEMEHTIiB KOPIIOPaATUBHOI COIliaJbHOI BiATIOBiAAIBHO-
CTi HOCUTH 3HAYYINMUHN AJA TiAIPUEMCTB arpapHOro
b0ismecy. AmKe eKoJioTiuHi (haKTOpW € BU3HAUAIB-
HUMW, HE3BOPOTHUMM i € HAWBUJIMUBOBIiIIUMU OJd
arpobisHecy.

BaxuBoio CKJIam0BOIO arpobisHecy € IpPUpPOI00X0-
poHHa MiAJbHICTL i pecypcosbepeskeHHs, OCKiIbKU
KOPIIOPATUBHO-COITiaIbHUM Gi3HeC MMOBUHEH 3MilCHIO-
BaTU KOMILJIEKCHI iHimiaTuBY 31 CKOPOUEHHA IITKiAIN-
BOI i cBO€l BUPOOHUUO-TOCIIOAAPCHKOL MisIIbHOCTI Ha
moBKinmasa [4]. ComianbHa BiAmOBiZanbHICTE migmpu-
€MCTB arpoIIPOMUCJIOBOTO KOMIIJIEKCY BU3HAYAETH-
cA AK IOTOYHA MiAJBHICTH KOMIIaHil, IO ITiABUIIYE
BapTicTh GisHecy HMIISAXOM IMOKpAINleHHA pemyTarii
Kommawuii, il imigKy, OpeHAy, a TaKOK YTPUMaHHA Ta
3aJTy4eHHA HOBUX KJIEHTIB Ta mepcoHaJy, eKOJIOoTid-
HUX aCHeKTiB AiAIBHOCTI, IIPo30opocTi i myb6iiurocTi
3BITHOCTI y rocmomapchKiii mpaxkTuili [5].
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Peanisamia crparerii kopmopaTmuBHOI coIliaabHOI
BiITTOBiTaIBHOCTI € MUKJIIUYHUM ITPOIIECOM, AKUH IIe-
penbauae mocTiliny, Oe3mepepBHY MOMIEePHisaIliio cuc-
TeMU MeHeIKMeHTY Ha IMiAIPUEMCTBi 3 ypaXyBaHHAM
3MiH # moTpeb cepemoBuIa QYHKIioHyBaHHA [6].
AKTUBHe 3aCTOCYBaHHS KOHIIEMIi#l KOPIOPATUBHOI
comiajibHOl BimmoBimasbHOCTL ¥y (popMyBaHHI cTpa-
Teriii po3BUTKY IifIPUEMCTB BILJIMBA€ HAa PO3BUTOK
€KOHOMIKHM B I[iJIOMYy, II[0 BM3HAUa€ HAOMMKEHHS Ii
IO CTAJIOTO PO3BUTKY.

Otxe, OCKiIBKU KOPIIOPATHBHA COIliaJbHAa BiAIoO-
BilaJIBHICTh € BILIMBOBUM BajKeJieM Ha CTAJIMUA PO3-
BUTOK, TMOTPiOHO BAOCKOHAJIIOBATU ii B3a€MO3B’A30K
3 CTpaTeTriyHMM YIIPaBJIiHHAM 3a HACTYIIHUMU Ha-
npaMKamu [6]:

— TMOKpaIllleHHs Ta PO3BUTOK B3aeMopmii 6isHecy it
BJIAN;

— IOHEeCeHHs ¥ po3’sCHEeHHA IpelcTaBHUKAM OisHec-
CTPYKTYP KOHIIEMNIIii coIiajbHOl BiAMOBiZaIbLHOCTI
¥ 3ayueHHA y i1 PO3BBUTOK ycCix cy0’€KTiB rocro-
ITaproBaHHA;

— TOOKpAaIlleHHA AKOCTi AiJIOBOI KYyJbTYPH KOMIIAaHil;

— TicHa B3aeMO[is HEKOMEPIiHHMUX opraHisalliii is
OiATpreMCcTBAMU IIif Yac BU3HAUEHHS IIPiOpUTETIB
KOPIIOPATUBHOI COIiaJIbHOI BiATIOBiZaIBLHOCTI;

— irdopmarlifiHa B3aEMOAiA MidK PISHUMU CYCHiJb-
HUMU TPYyIIaMu;

— po3pobKa JOKYMEHTiB B SKMX BU3HAUEHI HATIPAM-
KU COITiaJIbHWX BiJHOCUH i3 BciMa 3alliKaBJIeHUMU
CTOPOHAMM;

— MOHITOPUHT coniiajbHOI chepu MifAIpreEMCTBA, BU-
KOHAHHSA BCiX 3aBIaHb I KOHTPOJIb peakIlii cTeii-
KXOJIIEePiB.

BakauBuM [iA cCydacHUX MHiAIPUEMCTB € PO3PoOKa
Ta peaJjisalid cTpaTeriii KOPIMOPaTUBHOI coIliajbHOI
BifiTTOBimaIBbHOCTI, 1110 3ab6e31euye iHBECTUIINHY TpU-
BaOJIMBICTD MiATPUEMCTB, 3MEHIITYE HACTIAKU PEmy-
TanifHUX PUBWKiB, cIpude 3amobiraHHi Kopmopa-
TUBHUX KOH(QJIIKTIB Ta cIpUse CTAJIOMy DPO3BUTKY.
Cy4acHOIO BUMOTOIO AJIs MiAITPHUEMCTB i Yac BUXOIY
Ha MiKHapomHiI pUHKU, HA (GOHIOBY Oip:Ky Mae OyTu
3aII0BHEHHS COI[iaJbHOI 3BiTHOCTI.

Po3BuToK opramizamiiiHoro it JOKyMeHTaJIbHOTO
3abe3meueHHs IIPOIECY KOPIOPATHUBHOI COIliaabHOI
BigmoBigasbHOCTI 00YMOBJIIOE BaXKJIMBiCTHL 3aCTOCY-
BaHHA cTpaTerivHux migxomiB mo Hei. KopmopaTtusma
coriajsbHa BiAMIOBimalbHICTD BioOpakKaeTbCsa y MisK-
HapomHUX craHzaprax axocti ISO, uncemabHiCTh AKUX
HaJIUyeThCA A0 COPOKAa cTaHAapTiB. BoHW momiigamoTs-
cA Ha 3arajibHi, B AKWX BifoOpasKeHO HPUHIMNOU Ta
KomeKcH miAabHOCTi i moBeminku ([1obanbHUI TOTO-
Bip OOH), ynpasmrinceki (AA 1000, ISO 9001:2008),
cucTeMa eKOJIOTiuHOTO MeHEeIKMEeHTYy Ta ayauTy —
EMAS, wmixknapoxmui cragmaptu ISO 9000, 14000,
SA 800 — craHmapT «colliaJgbHa BiATIOBiZaNbLHICTE».
Iungexc epexrusnocti FTSE4Good [7].

KopmopaTuBHa corjiajgbHa BifimoBigaabHICTD € iH-
CTPYMEHTOM CTPATETivHOTO YIPAaBIiHHA, AKe 6a3ye€Th-

120

cd Ha BU3HAUEHUX CTpaTerifax, mjiaHax, Iporpamax i

comianbHi 3BiTHOCTI, 1110 3abe3meuye IIiATIPUEMCTBY

CTaJIU# PO3BUTOK, MiJBUIIYE COIiaIbHO-eKOHOMIiUHI

TOKa3HUKM TOCIONapIOBAHHA W IOBWUTUBHO BILJINBAE

Ha 30ajlaHCyBaHHSA iHTepeciB BCiX cTeHKXOJIAEpiB.

Y mpakTuuHIA AiAJBHOCTI MiATPUEMCTB MOXKHA
BUIJINTY OCHOBHI HAIPAMKH 3a AKUMU (POPMYIOTHCA
OoporpaMu COIiaJIbHOI BifTIOBimaIbHOCTI.

Takumu HampamMramu € [8]:

— CcOIiaJIbHUH TignmpueMenh — iHHOBAIliTHA TigIpPU-
E€EMHUIIbKA JiAJbHICTH IO CIIPUSE COIiaJbHUM 3Mi-
HaAM y TpoMajiax i CyCHiJbCTBi;

— coliajpHaA Micig migmpuemcTBa;

— OiAJBHICTH IO CIPAMOBaHA Ha BUPINIEHHS COILi-
arpHUX MPOoOJIeM opraHisalrii.

Bcei mporpamu KopmopaTuBHOIL cOIfiaabHOI BiATIOBi-
JaJIbHOCTI HaIpaBJeHi HA TMOKPAIeHHA, IIiIBUIIeHHS,
3MiHy CYCIIJIbHOI AiAJILHOCTI migmpreMcTBa. BoHu Ma-
IOTh BiITOBiZaTu cyvyacHUM 3amuTaM OisHecy ¥ mTOKpa-
ITyBaTH MOT0 3HAUYIIIICTh y colfiabHOMY actekTi. IIpo-
rpaM#u KOPIIOPATMBHOI COIliaJIbHOI BiAIIOBimaimbHOCTL
(opMyIOThCA HA TiAITPUEMCTBAX IIOCTIMHO, y paMKax
cTpareriii, BpaXOBYIOUHU BCi 3MiHU CepefioBUIIA B AKOMY
(byHKITIOHYE MiaAIpUEMCTBO, 10 3abe3meuye aJanTuB-
HicTb GisHecy ¥ migBUINye HOT0 CTAIUNA PO3BUTOK.

Po3pobKy cTpaTeriii Ta miIaHiB KOPIIOPATUBHOL CO-
miaabHOI BigmoBigambHOCTI 6idHEC-CTPYKTYPH, 30Kpe-
Ma arpapHoro 0isHecy, Ta iX peasisallito TpoOBOIATH
BiAOBiTHO 30H BimmoBimanabHOCTI AKi Oyam 3ampo-
TOHOBaHiI y mMogmesri HimenbKkoro cortiosora Hlredani
Xice, me KOpIopaTUBHA COIliaJibHA BilIIOBiTaIbHICTH
nojijieHa Ha TpuU chepu i KaacudikyeThcd 3a Xxapak-
TEPOM CYCIiJIBHOTO BIJIUBY: 6HYMPIULHA, CePeOH,
308HIULHAL.

BignmoBigHO 6HYMPIWHbOL 30HU KOPHIOPATUBHOIL
COIliaJbHOI BiAIOBimaIbHOCTI, KYAU BXOOATH yCi BHY-
TPillIH]I IpoIlecu IO BIJINBAIOTH Ha KOPIOPATUBHY
cTpareriro, (GopMyoOThCA cTpaTerii Ta mporpamMu 3a
AKUMU BUSHAYAETHCA €TUUYHUIN HATPAM OopraHisarrii.

Brayrpimuaa npakTuka comiajbHOI BiAIOBimab-
HOCTi 3a0e3meuye poO3poOKY CTaHIapTiB i Bu3HAUa€E
HOPMU MOpPAaJIbHOI ITOBEeAiHKM 31 cTelikxojzepaMu 3a
IJIsI TOCATAHHS IOCTaBJIEHUX COIiaJbHUX ¥ €eKOHOMiu-
HuXx nimgeit [9]. Bayrpimusa chepa BizmoBimamsbHOCTI
€ CIIPAaBOIO0 KePiBHUITBA, AKA Ma€ BIJIUB HaA YyIIPaB-
JiHcbki pimrenua [10].

Bigmosiguro BHyTpimHBOI chepu GOPMYHOTHCH
coliasbHi mporpaMu BHYTPIITHBOTO TUIY, OO0 AKUX
BimHOCATHCA Ti, AKi peasidyroTsca y cepi pOBBUTKY
TPYZOBOTO KamiTany (migBuileHHs KBamidikarii mpa-
IiBHUKiB, HAaBUAHHA IIPAI[iBHUKIB Ta 3a0e3meueHHsa
npodeciiiHOTO 3POCTaHHSA, 3aCTOCYBAaHHSA MOTHUBAIliii-
HUX CHCTEM OILIATU IIpalli, HaJaHHA IPaIiBHUKAM CO-
IiaJIbHOTO IIaKeTa, CTBOPEHHA YMOB [IJA KYJIbTYDPHO-
MacoBUX 3aX0MiB, (hopMyBaHHA KOPIOPATUBHOTO
cepeoBUINA KOMIIaHiI) Ta 0XOpoHU mpari (0XOpoHa
mparli, TexHika 0e3meKu, MeIuUYHe 00CIyrOByBaHHSA
mpaniBHuKiB) [11].
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Taonuuys 1

CouiansHO-OpieHTOBaHI IIporpaMu Ta crparerii mo BupoBamxkeHi y Tom-10 komnanisax

B IepioJg BOEHHOTO CTaHy B Y KpaiHi

Hassa
KOMIaHil

CounianxpHo opienToBani mporpamu ta crparerii KCB (CSR)

3ouu KCB
(CSR)

ATB

e Kopmopaiisa peasizoBye mporpamMu mo IiATPUMILI HAIlIUX 3aXWCHUKIB, MEIUKiB,
HanssuuaiiHuKiB. Cepexn mporpamu «Ceprudikar giaa 3CY», «Mene 1e cTocyeTsb-
csa», «BiarogifiHMii BHECOK» TOII[O.

e IIporpamu OsarofifiHux iHiniaTHB 3 LOIIOMOTM OHKOXBOPUM HiTAM AKi CIIPAMOBAHI
Ha 3aKYIiBJIO JiKiB A4 IiTell B OHKOIEHTPAX YKpaiHU.

30BHIIIIHSA
30HA

Jlimea
VYkpaina

1. Bayrpimui:

e IIporpamu mjsa 3abesnedyeHHsa Oe3lMeKu IIpaili, BigmoBigHOI 3apobiTHOI ILIaTH,
HAIpaBJIeHI HA JOIOMOI'Yy CIIiBPOOITHMKA-3aXMCHUKAM # y PiBHUX JKUTTEBUX CH-
Tyamisfx, 110 MOTPe6yOTh JOIIOMOTH.

e Po3pobKa Ta BIPOBAMKEHHS MpPOorpaMu peiHTerpaiiii BeTepaHiB y KOJIEKTHUB.

2. 3oBHilIHI:

e ITuBecTuniiini mporpamu 3abe3neyeHHs PO3BUTKY BUPOOHUIITBA HACIHHSA Ta MPO-
rpaMu 10 CIPUAIOTH MMiJABUINEHHIO MOJaTKOBUX BifpaxyBaHb [0 OIOIKETY.

e IIporpamu minnoBoi gomomoru arpapism. IIporpama «Paszom mo mociBHOI» mis
IEOKYIIOBaHUX 00JIacTeil 3a IKOI OTPUMYIOTH OE3KOIITOBHE HAaCiHHSA

Cepenasa
30HA

IarepXim

1. BuyrpimHi:

o 3abesneueHHsa Oe3meKu mpaili i KomdopTy criBpobiTHUKIB. 3BeqeHH 1ab0opaTOpPHOI
minsHUNI 3a crangapramu GMP. [lna mepcoHasy migBuinieHa 3apo0iTHa mJara,
YMOBY HaBYAHHSA Ta ITiABUINEHHA KBasdi(ikarlii, mporpamMu comiaJbHOI JOIIOMOTH.

2. 3oBHimTHi:

e ByarogiiiHi mporpamMu Ta MPOEKTHU M0 AKUX BXOAUTH JOIMOMOTa MeIyCTaHOBaM,
migTpuMKa 6aromifinux (GoHaiB, rymaHiTapHux Mmicii, migrpumka 3CY.

Cepenns
30HA

Kuiscrap

o CormianpHUiT IPOEKT Jomomora Kpaiui «Ham TyT Kutu», cuiJibHUM 3 GoHIOM
«IloBepHUCH KUBUM>» .

e JlonyuyeHHs CBOIX a0OHEHTIB M0 OJaromifHUX aKI[ili.

o TIpoexT «[ursdaua Hamgisg» crigbHO i3 maardopmoro dobro.ua — gomoMora XBOPUM
Ta MOCTPaKIaJIUM 3a Yac BiliHU miTaAM.

e ['ymaHiTapHa AOIOMOTra IMOCTPaMKAAIUM YKpaiHIAM Bix 60ioBuX mii, BimOymoBa
iH(pacTPyKTypu Ta mojajbiina po3dymzoBa MeperK.

30BHIIIIHSA
30HA

EVA

e 3albesmeuenHa ToBapamu Ha 3anuT Bixm 3CY, TpO, BoJoHTEpiB Ta IMeJTEPiB A
mepecesIeHIliB

e YuacTh y Macmrabaomy npoekTi «Iligrpumait saxucHuKiB» 3 pougom «Ilosep-
HUCH JKUBUM »

e CormianpHa mporpamMa AOIIOMOTY IPUTYJIKAM IJd TBApUH «CBsATA 3 XBOCTUKOM>» .

30BHIiIIHSA
30HA

Bauk
ITYMB

1. BuyTpim#i:

IuBecTyBaHHA KOWITIB [UIA HMiATPUMKU IE€PCOHANY 0AaHKY IOCTPaKIAJIUM Bin Biii-
Hu. 36epiranaa MOBHOI 3apobiTHOI miaTu Mo6inizoBaHUM CHiBpOOiTHUKAM.

2. 3oBHimmHI:

IuBecTyBaHHA y MiATPUMKY 3aXUCHUKIB Ta MOpaHeHUX, y BifichKOoBe O0JIaJHAHHA.
IximiroBaHHA MacIITaOHOTO HMAapPTHEPCHKOTO MPOEKTY «Mu omuiei KpoBi». @inacy-
BaHHA JOCTABJIEHHSA KPOBIi IJIA MOCTPANKAAINX Y Pe3yIbTaTi 60MOBUX [iii, 3aKyIIiB-
JIA o0JIagHAHHA [JIA IapaMequKiB.

Cepenns
30HA

dapmak

Crparerii i nporpamu KCB (HanpsaMKu: 310poB’si, €K0JIOrisi, HayKa, ocBiTa, 6Jaro-

IifiHa MiAJIBHICTB).

e Exosoriyna mporpama yruiisaimii Jikis.

e [Iporpama «Mob6inbHi JiKapi» B paMKax Kol JomomMora yKpaiHIAM i3 ZeoKyIIo-
BaHUX TEPUTOPii.

30BHIIIIHSA
30HA

doxkcTpoT

e IIporpamu 3abesneyeHHss TeXHiIKOIO i HeoOXiguum obaaguanuam 3CY, obaamirry-
BaHHS IIYHKTIB HE3JIJaMHOCTI.

e IIporpama «Ilomapyii yacTouky mobpa». BimpaxyBaHHA 3 IPOAaKy Ha 3aHATTS
apT-Teparii Iy mocTpakaaauX Bim BiiHU miTeid.

o ITigmamryBanusa Mepeski 1o moTped KJII€HTIB 3 BagaMu CIyXYy.

30BHiIIHSA
30HA

CEMARK

e IIporpamu 3abesneueHHA 00JIafHAHHAM i OyAiBeJIPHUMU MaTepiajaMyu MeTUUHUX
i ocsiTHix sakaazniB, gomomora 3CY.

e ComianbHa miATPUMKA rpoMaj, AKi mocTpakmanu Big pyiinyBanus Kaxoscskoi I'EC.

e YV pamKax ekoJioriunoi mporpamu «Ilomapyit qepeBy Kinbite — cobi sKuTTsA!» 110-
BOAUTHCA 30ip MaKyJIaTypHu IO CIPUAE MOPATYHKY JEPEB.

30BHIIIIHS
30HA
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IIpodosixcennsa mab.a. 1

10 Cosmolot

e ITmimiroBanusa nmpoekTy Brave Inventors, memep:xaBHOI miIaTGOPMHU CyUaCHUX
yKpaiHCbKUX BUPOOiB i BUHAXOMIB BOEHHOTO Yacy.

e Buaroxiiina nporpama xomnauii Cosmolot Airlines, sa K010 3aJj0HATEHO HA BU-
pobienus ymapuux apoHiB Punisher.

30BHIIITHS
30HA

BignmoBigHO cepednvoi 30HU KOPIIOPATHUBHOI CO-
miagbHOI BiANOBiZAIBHOCTL (pOopMYyIOTHCA IIpOrpaMu
B AKUX ITOENHYIOTHCA AK BHYTPiMIHI, Tak i 30BHIiMIHI
dopmu ix peamizarii. Cepes HUX mporpamu i3 moxkpa-
mIeHHA AKOCTI IMPOAYyKIlil, opramisaiii JomaTKOBUX
poboumx MicIlb, TPOBEAEHHS COIiaJbHOTO Ta eKOJIO-
TiYHOTO ayauTy TOIIIO.

o BHYTpimmHBOI 006JaCTi BXOAATH 3arajbHi chepu
pobouoro mporecy, IO BOJWBAIOTH HaA JIIOAel, HO0-
BKinasa, cycmimberBo. Cogm MOMKHA BiJHECTH yMO-
BU IIparli cruiBpobiTHUKIB KoMmmawii, Bukugu CO2 ta
3a0pyAHEHHA MOBKiJisd, cIiBmpalio i3 KoMmaHiaMu
10 AifoTh eTuuHO. 1A 30Ha HabyBae MOCTiHAHOTO 3HA-
yeHHs, aJ)Ke caMe B I[ill 30HI HagaeTbcA HAWOIIbIIIA
OIKOJa He TiJbKU pemyTaril mignpuemcrBa, ajge u
BCiM BalliKaBJIEHUM CTOPOHAM.

308HiWHA 30HA KOPIOPATUBHOI COIiaJIbHOI Bif-
IIOBiAJBHOCTI BU3HAUAETHCA 3a MeKaMU TidJbHOCTI
nignpuemcTtsa. lianpHicTh y 1i# cepi BUBHAUAIOTH
AK «KOPIIOpaTHUBHE TPOMAASIHCTBO».

CorianbHi mporpaMu IOoAo Iiiei 30HUW BiAMOBi-
IaJbHOCTI peasrizyioThcd y chepi IPUPOLOOXOPOHHOL
IifATBHOCTI ¥ pecypcosbepeskeHHA (3axoau mono 36e-
pesKeHHA MOBKijIs, 3a0e3meueHHsT BUPOOHUIITBA J10-
TPUMYHIOUNCH €KOJOTIUYHNX IMPUHIIUIIB, PallioOHAJIbHE
BUKOPUCTAHHS IPUPOTHUX PECYPCiB, mepepodieHHd,
BUKOPUMCTAHHA 1 yTUJIi3allisd BiAXOMiB) Ta PO3BUTKY
PeTrioHAJIBFHUX CHIJIBHOT (3IiMCHEHHS COLiaIbHUX IIPO-
€KTiB, IPOBEJeHHA MPOTPaM 3 HiATPUMKHU COI[iaJIbHO
HE3aXUINEHX BEPCTB HACEJIEHHA, OXOPOHA i PO3BUTOK
00’€KTiB KYJbTYPHO-iCTOPUYHOTO 3HAUEHHA PETiOHY;
CIIOHCOPChKAa [IOIIOMOTa y IIPOBENEHHI KYJIbTYPHUX,
ocBiTHiX Ta iHmwmx 3axoxis) [11].

Cain sasHauUTH, IO BiIMiHHOIO PUCOI0 CHOTOEH-
HS, B yMOBaxX BOEHHOTO CTaHy, KOJU BimOuBaeThCA
pocitickka arpecia ¥ moJsiaroThca i1 Hacwigru Gop-
MyBaHHA cTpaTeriii i nmjaaHiB KOPIOPATHUBHOIL COILi-
arbHOI BiATOBiZAIBHOCTI BiApisHAIOTHCA OCOOJIMBIC-
TI0O — (opMyBaHHA yacTime BinOyBaeThCsa BiTHOCHO
ii cepemHbOI Ta 30BHIITHBLOI 30HU. AMKe IS YCITiII-
HOCTi 0isHecy Ta migBUINEeHHS HOTO pemyTallii mae
OyTH POBIIMpPEHe KOJIO COIliaJIbHUX 3000B’dAB3aHb AKi
BiH mpuiimae, 110 BTiJIOIOTHCA Ha IpaxkTUlli y dopmi
TMeBHUX IIPOTPaM.

Komnanii CSR Ukraine Ta The Page mposesu
IOCTiMKeHHsA CTaJOoCTi yKpaiHCchbKOoTOo OizHecy min
yac BilHW 3alIPOIOHYBABIIIN yYaCHUKAM BU3HAUUTHU
OCHOBHi KOMIIOHEHTHU MOJeJi KOPIOPaTUBHOI COIi-
aJbHOI BigmoBimaabHOCTI y BoeHHUU uac. Takumu
KoOMIIOHeHTaMu 0yJi0 o0paHo: 6e3mepepBHiCTh OisHecy
i momaTtku; Ges3meka CIiBpPoOiTHUKIB; 00€3mMaTHICTD;
00’emHAHICTR; TpoMaza.
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3a pesyJbTaTaMU IIPOBEIEHOTO AOCTiIKEeHHI KOM-
nanieo «/IC» chopmoBaHo pedTUHT O6i3HECIB YKpaiHu
AK1 CMCTEMHO BOPOBAMKYIOTh IIPAKTUKU KOpIopa-
TUBHOI COIliaJbHOI BiATIOBiIaIBHOCTI 3 ypaXxyBaHHAM
BUKJUKiIB BoeHHOTO uacy. Cepen Tom-10 Kommamiii,
110 MAITh YCITIITHI Kelicy BIIPOBAYKEHHA COIiaJIbHO
OpieHTOBaHUX IIPOTPAM € i KOMIIaHid arpapHOro 6i3-
Hecy TOB «Jlinea Ykpaina».

Amnauiz comiaabHO-0Pi€eHTOBAHUX IIPOTPaM Ta CTpa-
Teriti aKi BIpoBamKyBaauch y Tom-10 xommaHiax
B IIepioJl BOEHHOTO CTaHy IpeAcTaByeHo y Tabmauri 1.

3a pesysabTaTaMU TOCJTiAKEHHS BU3HAUEHO, IO
y TpaHCc(hOPMAIiNHUX €KOHOMIYHUX, MOJIITUYHUX Ta
coIliaJIbHUX YMOBaX ChOTOJeHHA OizHec peasidye 0isb-
IIe coIliaJibHUX IIporpaM i cTpaTeriii BigmoBizHO 3a
MeyKaMU TisgJIbHOCTI MiAmpreMCTBa, TOOTO 30BHIIITHBOT
30HU KOPIOPATUBHOI COIliaJabHOI BiAIIOBigaIBbHOCTI.

OT:xe, y TIepiol BOEHHOTO CTAHY COIliaJbHO OPi€HTO-
BaHi MpakTUKU HAOYJIU 0COOJMBOTO 3HAUEHHS, CTATIU
ToMiTHOIO pucoio 6izHecy. Bci yemimui Kommanii okpim
BUMOT 3aKOHOaBCTBA, MAIOTh IIle i1 3000B’sI3aHH IIe-
pen rpoMamaMu Ta CyCIiJILCTBOM. ¥ CIIITHICTL Oi3HECY
faraTo B UOMY 3aJIE}KUTh BiJl KiIBKOCTI COIliaIbHIX 30-
00B’s13aHb, IKi BUKOHYEThCS KoMmIaHiero. Taki 30608’ s-
3aHHA BIPOBAMKYIOThCSA HaA MPAKTUIN Y BUSHAUEHUX
coIliaJIbHO OPieHTOBAHUX IIporpaMax Ta IPaKTHUKAaX
AK1 BIIPOBAPKYIOTHCA B CepelMHI KOMIIaHil, a Ha30BHi
320e31IeUyI0Th CTANiICTh YEpaiHchKoro 6izmecy [12].

BucaoBku. KopmopaTtuBHa colfiasbHa BiATIOBiga h-
HICTH € YaCTHMHOIO MeXaHi3My cTpaTeriuHOro ympas-
JiHHA, BIPOBAIKYETHCA Y BCIO HiAJIBHICTH KOMITAHI1
Ta BiATIOBi/lae 3a BIJIMBOBICTH PiIlleHb W Pe3yJabTaTiB
IiAJTBHOCTI Ha CepefoBUINE, B AKOMY (DYHKITIOHYE Ta
Ha cycmiabeTBO. Peanisariia il crpareriii i mianiB Bifg-
OyBaeThCcA i3 BpaxXyBaHHAM iHTepeciB CTEMKXOJIAEpPiB
i cupuse cTamoMy PO3BUTKY. ¥ paMKax CTpaTeriil Kop-
TOPaTUBHOI COIliaJIbHOI BiOBigaIbHOCTI (hopMyIOThCA
coIliaJIbHI IporpaMm HifIIpUeMCTBa AKi y IIporeci peai-
3aIril miABUIIYIOTh HOTO CTAIU PO3BUTOK. DOpMyBaHHA
cTpaTeriii KOpImopaTUBHOI COIiaabHOI BiIOBiAAIBHOCTL
1 PO3POOKY CoIliaIbHUX IJIaHIB 6idHEC-CTPYKTYPHU MI0-
MiJIBHO IIPOBOAUTHU BiAIIOBIAHO 30H BiANOBiZaJIbHOCTL
AK1 pO3PiSHAITHCA XapaKTEePOM CYCHiJIBHOTO BILJIUBY.
¥ mepion BUKJMKIB BOEHHOTO Yacy, 3a pe3yJbTaTaMu
TPOBEIEHOTO AOCTiIKEeHHs, CTpaTerii Ta comiajabHO-
Opi€eHTOBAHI IporpamMu yKpalHChbKUX KOMIIaHii chop-
MOBaHi 1 peai3yl0TbCA Y B0BHIIITHIN Ta cepemHiil 30HAX
KOPIIOPaTUBHOI COIiaJIbHOI BiATIOBiTaIbHOCTI.

IlepcrieKTUBHUMY HampsAMaMU IOAAJBIITNX JTOCJIi-
I:KeHb 3a I[i€l0 TeMaTUKOI MOKe O0yTu (hopMyBaHHS
cTpaTerii KopmopaTuBHOI CcOIliaJbHOI BiATIOBiAAIBLHO-
cTi arpompomucyioBoro 6isHec.
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MAPKETUHIOBA BE3MEKA
AK CKN1AJJOBA EKOHOMIYHOI BE3MEKMU
ClJIbCbKOTOCNOAAPCbKUX NIAMNPUEMCTB

MARKETING SECURITY AS
A COMPONENT OF ECONOMIC SECURITY
OF AGRICULTURAL ENTERPRISES

AHoTauis. Bctyn. [obanizavis ekoHoMiYyHMX NpoLeciB, 3MiHa KAIMATMYHNX yMOB, MOBHOMAcLLTabHa 36poriHa azpecisi pd Ta
OPOgXKeHi Heto BUK/IMKM gAsi bi3HeCy, 00yMOBJIIOIOTb MOCH/IEHHS POJTi MAPKeTMH20B0I be3neku, Lo CTAE KI0YOBUM e/1eMEeHTOM,
AKuii 3abe3neyye CTilKICTb Ta aganTUBHICTb CiIbCbKO20CMOGAPChKMX MigNPUEMCTB §O 30BHILLHIX BUK/INKIB.

MeTta. MeToto gocaigxeHHs € HaNi3 CyTHOCTi MOHATTS «MAPKeTMH208a Oe3reka», BUSHAYeHHs crieLniku iHCTpymeHTapito
Ta 3HaYeHHs1 Y PopMYBAHHI eKOHOMIYHOI be3reku CilbCbK020CN0gapcbKux NignpueMCTB.

Marepiann i meTogn. MeTogo/102i4HOK OCHOBOIO PoOOTH CTAB GiaIeKTUYHUI MeTOg HaYKOBO20 Mi3HAHHS, sIKUI O3BO/IMB
KOMI/IEKCHO JOCNigUTH CYTHICTb TA 3MICT MAPKETMH20BOI 6e3neku CilbCbKo20CN0gAapCbKMX MignpUEMCTB 3 ypaXyBAHHAM ii
BI/IMBY HA iX isILHICTb B PAMKAX €KOHOMIYHOI be3neku. B AKOCTi MeTognyHo20 iHCTPYMeHTAPIto gOCS2HeHHS! MOCTAB/IEHOI MeTH
BUKOPUCTAHO aOCTPAKTHO-102i4HNI MeTOg, MeTogu TeOPEeTUYHO20 y3a20/IbHeHHS, KOHKPeTU3aLii, GHANi3y Ta CMHTESY.

PesynbTari. Ha OCHOBI KpUTMYHO20 AHANI3Y HAYKOBMX MIGX0GiB O TPAKTYBAHHS KATE20PIi «eKOHOMI4YHA Oe3reKa MigrnpueMCTB»
i Knacudikauii ii enemeHTIB, goBegeHo MPABOMIPHICTb BUGiNEHHS! ii CknagoBoi — MapkeTUH20Boi 6e3reky, i 3anponoHOBAHO
aBTOPCbKMI NigXig go BU3HAYEHHS CYTHOCTI gaHO20 MOHATTS. PO3p0b/IeHO CTPYKTYPHO-02i4HY CXeMy MexXaHi3My popmyBaHHS
Ta GaKTopiB BAMBY HA MAPKeTUH20BY bGe3neky nignpuemMcTaa. [1poaHani3oBaHo 0coOAMBOCTI CilbCbK020CN0gapcbko20 BUpob-
HULTBA B KOHTEKCTI iX BI/IMBY Ha CeLniKy efemMeHTiB cucTeMn MapKeTUH20B0i be3neku nignpuemMcTs 2any3i. ObfpyHTOBAHO,
LU0 K/TI0YOBMM e/leMeHTOM gaHOi CUCTeMM MOBUHHI Oy Ty CUCTeMATUYHI MAaPKeTUH20Bi GOCTIgKeHHS, 3a pe3yNbTaTamu sIKux
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PO3pO6AETHCA KOMI/IEKC 30X0giB 30 efleMeHTamu 4P, ToOTO peanisyeTbCsi peaKTMBHA MOgesib MOBEGiHKM, JOCA2HEHHS X gOB-
20CTPOKOBMX LjijIen MignpueMCTBA BUMA2A€E NPOAKTUBHOI CTpATeRii nogasbLLoi gisi/IbHOCTI.

IMepcnexTiBu. [11s1 po3pobku GieBUX YPaBiHCbKMX 3aX0giB Ha MiKpPO- Ta MAKPOPIBHAX HeOOXigHI M0ganbLLi HayKOBi PO3BIGKH,
CrPSIMOBAHI HA OLiHKY CU/IM BIIMBY MAPKETUH20BYX PU3MKIB HA ePeKTUBHICTb gisiIbHOCTI CilbCbKO20COgapChKMX MignpueMCTB
Ta BU3HAYEHHS PIBHS iX MapkeTUH20BOI be3reku.

KniouoBi cnoBa: exoHomiuHa be3neka, MapkeTUH208a be3neka, MapkeTUH20Bi PU3NKM, CibCbKO20CM0gapChKi Nignp1eMCTBA.

Summary. Introduction. The globalization of economic processes, changes in climatic conditions, the large-scale armed
aggression of the Russian Federation, and the challenges it poses to business condition the strengthening of marketing security,
which becomes a crucial element that ensures the resilience and adaptability of agricultural enterprises to external challenges.

Purpose. The purpose of the study is to analyze the essence of the concept of «marketing security», to determine the specif-
ics of tools and their importance in forming the economic security of agricultural enterprises.

Materials and methods. The methodological basis of the work was the dialectical method of scientific knowledge, which
allowed a comprehensive study of the essence and content of the marketing security of agricultural enterprises, taking into
account its impact on their activities within the framework of economic security. As methodological tools for achieving this goal,
the abstract and logical method, methods of theoretical generalisation, specification, analysis and synthesis were used.

Results. On the basis of a critical analysis of scientific approaches to the interpretation of the category of «economic secu-
rity of enterprises» and classifications of its elements, the validity of allocating its component — marketing security — is proved,
and the author’s own approach to defining the essence of this concept is proposed. A structural-logical scheme of the mecha-
nism of formation and factors of influence upon marketing security of enterprise was developed. The features of agricultural
production are analysed in the context of their influence on the specifics of the elements of the system of enterprises’ marketing
security in the industry. It is substantiated that the key element of this system should be systematic marketing research, which
results in the development of a set of measures based on the elements of 4P, i.e., a reactive model of behavior, while achieving

the long-term goals of the enterprise requires a proactive strategy for further activities.
Discussion. In order to develop effective management measures at the micro and macro levels, further research is needed to
assess the impact of marketing risks on the efficiency of agricultural enterprises and determine the level of their marketing security.
Key words: economic security, marketing security, marketing risks, agricultural enterprises.

Hoc'ranomca npob6suemu. CtpaTreriuue 3sHaueHHA
arpapHOTO CEKTOpPY IJisd eKOHOMiKMW YKpaiHwm,
KapAuHaJbHA 3MiHA 30BHIIITHIX YMOB (DYHKI[IOHYBaHHA
0isHecy ITif yac MOBHOMACINTAOHOI BiliHM BIMAaramoThb
BiJl CiTBCHKOTOCIIONAaPChKUX IIIAIPUEMCTB HE JIUIIE
e()eKTUBHOTO YIIPaBIiHHSI BUPOOHUUYNMU IIPOIECaMU,
ajie 1 po3poOKHU CTpaTeriii MapKeTUHTOBOI Oe3IeKu.
B xouTrexcri riobasaizamnii Ta sMiHN KiaiMaTHmuYHHX
YMOB, a TaKOXK 3 YPaxyBaHHAM MOJIITUYHOI Ta €KOHO-
MiuHOI HectabisbHOCTI, MapKeTUHTOBa Oe3IleKa cTae
KJIIOUOBUM eJIEMEeHTOM, AKUI 3a0esmeuye CTilKicTh Ta
aalTUBHICTD TMiJIPUEMCTB O 30BHINTHIX BUKJIUKIiB.

CBoeuacHe BUSABJIEHHS Ta aHAJi3 PUSUKIiB, OB’ A3a-
HUX 3 MAapKETUHTOBOIO ifAJbHICTIO, PO3POOKA METOMIiB
ix mimimisarii 3 ypaxyBanHAM crenu(ikm arpapHoOro
CEeKTOPY CUPUATHUME IiTBUIMEHHIO €KOHOMIUHOI 6e3-
neKW ¥ KOHKYPEHTOCITPOMOXKHOCTI ClJIbCHKOTOCIIONap-
CbKUX TiAIPUEMCTB, Ta € HEOOXiTHUMU IepegyMo-
BaMu ajyd (popmMyBaHHA e(eKTHBHOI MapKeTUHI'0OBOI
crparerii mia 3abesmeueHHs X cTabiILHOTO PO3BUTKY
B YMOBaxX HEBU3HAYEHOCTI.

Amnami3 ocraHHiX mocaimskeHs i myoaikaniii. B cy-
JacHill HayKoBiil jiTepaTypi IpeacTaBeHO Pis3Hi Io-
TJIAAY Ha TPaKTYBaHHA MOHATTA «eKOHOMiuHA OesmeKa
CLIIBCHKOTOCIIOIaPCHKOTO IIiAIIPUEMCTBA» Ta MOTO CKJA-
mosux. B monorpagii Trauyk B.I., IIporkomuyk O.A.
ta fIpemoBoi M. 1. BumisneHo oCHOBHI migXoam A0 BU3HA-
YeHHS MOHATTA «eKOHOMiuHa OesIleKa MiAIpueMcTBa»
0e3BiTHOCHO [0 Tay3eBOi HAJEKHOCTI — IIPaBOBUIA,
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KOHKYPEHTHUM, 3aXMCT BiJi HeTaTUBHUX BILJIUBiB 30-
BHINITHBOTO CEPEOBUINA, 3aXVCT EKOHOMIYHUX iHTe-
peciB, pecypcHo-pyHKITioHa bHUH [1]. B 1miit poboTi
IOCHiMHUKY cepel CKJIAAOBUX €eKOHOMiuHOI Oe3meru
ClILCHKOI'OCIIOAAPCHKUX IiANIPUEMCTB BUILIAIOTE (i-
HAHCOBY, KaJpPOBY, BUPOOHUYY, PECYPCHO-TEXHIUHY,
eKoJIoTiuHy Ta 36yToBY Oesmeku. OT:ke, MAPKETUHTOBY
CKJIaZIOBY €KOHOMiUHOI 0e3IIeK! aBTOPU He BUOKPEM-
JIIOI0Th, 4 3BOLATH il M0 30yTOBOI.

Mamrescbka A.A. ta Komomienpr M. ®. Busnaua-
IOTh CYTHICTH MOHATTA «eKOHOMiuHA Oe3meKa Cijb-
CbKOTOCIIOIaPChKUX IMiATIPUEMCTB» SK: «IIOTEeHITiaJ
OignpueMcTBa, AKUNA, pearyrouym Ha BCi 30BHIMIHI Ta
BHYTpDilTHi 3arpo3u Ta mpobseMu, OTPUMYE CTHUMYJI
U100 IO3UTUBHUX Pe3yJIbTAaTUBHUX 3MiH B (hiHaAH-
COBUX Ta COI[iaJIbHMX IMOKAa3HUKaAX PoOOTHU Hmigmpu-
emctBa» [2]. IIpu 1MbOMy HAYKOBI[I BUIIJIAIOTH B il
CKJIAJIl KaJpOBY, €HEPreTUYHY, PUHKOBY, iH()OpMAIIiii-
HY, IPaBOBY, €KOJIOTiUHYy, BUPOOHUYY, (piHaHCOBY Ta
TeXHiIKO — TeXHOJIOTiuHy 0e3meKu. 3a TaKOoro Tpak-
TYBaHHSA caMe 3arpo3u Ta MPo0JieMU CTBOPIOIOTH IIOIII-
TOBX [I0 MO3UTUBHUX 3MiH y pes3yJibTaTax IiAJIbHOCTL
OifIpueMCTBa, ajle He BPaxOBYIOThCA CIPUATIUBI
MOJKJIMBOCTI, II[0 TAKOYK MOXKYTh I'eHepyBaTUCA €HJO-
TeHHUM i ek3oreHHUM cepepoBuiriem. Illo crocyernsca
MapKeTUHTOBOI CKJIAaJ0BOI, TO aBTOPMW, 3a CYTHICTIO,
3BOJAATH 11 0 PUHKOBOI.

3acTocyBaHHS PECYPCHOIO MiIXOMy A0 TIyMadyeHHs
eKOHOMiuHOI 6e3leKu CiTbChKOTOCIOMapChKOTO Mif-
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mpueMcTBa HaBemeHo y poboti KauamiBebkoi FO.I.:
«Ile TaKWI CTaH HOTO TOCIOAapChbKUX PecypciB, IO
3abe3meuye pallioHaJbHY Trajy3eBO-OpraHiszamiiiny
CTPYKTYPY HIiIPUEMCTBa, BpaxoByuu reorpadiu-
He pOo3TallyBaHHA Ta IPUPOSHO-KJIIMAaTHUHI yMOBU
Moro miAnaBHOCTi, 3a AKOTO BOHO 37aTHE e(PEKTUBHO
IPOTULIATH MOXKJIUBUM 3arposaM BHYTPINIHBOT'O U
30BHIIITHBOTO CEPENOBUINA, & TAKOMK JTOCATATU IIOCTAB-
JIeHUX IIijieii i 3aBIaHb Ha OCHOBIi peaJisarlii o6paHoi
HuM crparerii po3Butky» [3]. IlepeBaroio HaBemeHOTO
mMiaxXony € BU3HAUEHHsS HEeOOXiZHOCTI HAABHOCTI cTpa-
Terii pOBBUTKY Ta JOCATHEHHA 11 ITiJIel, OCKIJIbKY Me-
HEIXMEHT IiJIPUEMCTBA MOYKe MPUNHATU PillleHHAd,
HAIPpUKJIAI, Ipo AuBepcupdikallio uu mepenpodiaro-
BaHHA OiAJBHOCTI, IO B KOPOTKOCTPOKOBIiH IIEpPCIIEK-
THB1 MO’Ke HoripmuTu; #oro (iHaHCOBI IIOKa3HUKU,
a B CEpPeIHBOCTPOKOBiNI — ITOKPAIIUTH.

JominpHICT, BKJIUEHHA MapKETHUHTOBOI MiAJb-
HOCTI migmpuemMcTBa 10 (PYHKIIIOHAJIBHUX CKJIATOBUX
0oT0 eKOHOMIYHOI 0e3neKu OOTPYHTOBAHO B poboTax
[4; 5], mpoTe Bu3HAUYEHHA MMOHATTA «MapKETUHTO-
Ba OesIeKa CiTbChbKOTOCTIONAPCHKOTO IIiATIPUEMCTBA »
B HUX He HaBeJeHO.

3 ypaxyBaHHAM Pi8HUX IMiIXOAiB HAYKOBIIIB IIOMI0
JIOTJIBHOCTI BUOKPEMJIEHHA y CHUCTEMi eJIEMEHTIiB eKO-
HOMiuHOI 6e3IeKU CiIbCHhKOTOCIOAAPCHKOr0 IIiITIpu-
€MCTBa MapKeTHMHTOBOI CKJIa[oBOl Ta ii 3MiCTOBHOTO
HaBaHTAKEHHA [IOI[IJTBHO IIPOJOBKUTU HAYKOBi mO-
MIYKY B IIbOMY HaIPAMi.

MeTor0 CTATTi € aHAI3 CYTHOCTI MMOHATTA «MapKe-
TUHTOBA Oe3meKa», BU3HAUEHHS cIenu@iku iHcTpy-
MeHTapiro Ta 3HaueHHA y ()OPMYBaHHI €eKOHOMIUHOL
0e3meKu CiTbChbKOTOCIIOAAPChKUX HiAIIPUEMCTB.

Marepianu i merogu. MeTOmOIOTiUHOIO OCHOBOIO
poboTH CcTaB miajleKTUYHUI MEeTOJ HaYKOBOTO ITi3HAH-
HA, SKUH TO3BOJUB KOMIIJIEKCHO JOCJiIUTH CYTHICTH
Ta 3MiCT MapKeTMHIOBOI 0e3IeKN CiJIbChKOr0OCIOnap-
CBKUX TIiJIIPUEMCTB 3 YpaXyBaHHAM ii BIJIMBY Ha 1X
IisITBbHICTL B paMKaxX eKOHOMiuHOI Oesdmneku. B sxocti
MeTOAMYHOI'0 IHCTPYMEHTAapilo JOCATHEeHHS IIOCTaBJIe-
HOI MeTV BUKOPUCTAHO: abCTPAaKTHO-JIOTIUHNN METOL —
IJIA OOCJIIKEeHHA TEOPETUYHMX 3acal eKOHOMiuHOI
0e3meKu TmigmpUeEMCTB Ta BUBHAUEHHA B Hill Miciid,
CYTHOCTi Ta eJeMeHTiB MapKeTUHTOBOI 0e3IeKu; Me-
TOIY TEOPETUUYHOTO y3araJbHEeHHSA, KOHKpPeTHus3alrii,
aHaJIi3y Ta CUHTEe3y — [OJIs BUSIBJICHHS 0COOJIMBOCTEH
MapKeTUHTOBOI 6e3MeKU CiIbChKOTOCIIOAaPChKUX Mifl-
MIPUEMCTB, y3araJbHEeHHS pPe3yJbTaTiB poboTu, dop-
MyBaHHSA BUCHOBKIB Ta po3poOIli MPOMO3UILiii 11010
HOJAJBIINX JOCIiIKEeHb.

Bukjgan ocHOBHOTO MaTepiajy DOCHimsKeHHS.
HesBaskarouu Ha HasABHICTHL B HAYKOBi#l JiTeparypi
PisHOMAaAHITHUX IiAXOAIB A0 TPaKTyBaHHA IMOHATTA
«eKoHOMiuHa Oe3meKa MiATTPUEMCTBA», iX CIiIbHUMU
CYTHICHUMU O3HaKaMHU € 3MaTHICTh IIPOTUAIATH abo
YHUKATU BHYTPIIIHIX i 30BHIITHIX PUBUKIB Ta 3arpos
e(peKTUBHIN TOAANBIIIN MiAJIBHOCTI €KOHOMIYHOTO
cy6’exTa. BHyTpimmHi pusuKky miAmpreMcTBa BU3HA-

YarThCA HOTo (PYHKI[iOHATBPHUMU chepaMu IiATIbHO-
CTi If ympaBJiHHA, 10 AKUX, 03 CYMHIBY, HAJIEKUTH
i mapkeruHroBa aisnbHicTh. IlepeBaskHa K GiibIIiCTH
30BHIIITHIX PUBUKiB MOB’s3aHa 31 3MiHOIO YMOB (hYHK-
IIiOHYBaHHA HiATPUEMCTBA, PUHKOBOI KOH IOHKTYDHU,
ab0 TpoAyKOBaHA MiAMU HOTO IIJTHLOBUX ayAUTOPiiH.
Or:xe, MOBA e TPO MAaPKETUHTOBI PUBUKHU, TTOJOIAH-
HA AKUX HANPAMY 3aJIeKUTh BiJl cTaHy opraxisarii
Ta e(D)eKTUBHOCT1 MapKeTHMHTOBOI JiAAbHOCTL Iinmpu-
€MCTBa i BUBHAYAIOTh MOTO MapKEeTUHTOBY Oe3IeKy.
Pyma M.B. ta Konurko M.I. BuginAaioTs, BHY-
TpilIHI Ta 30BHINIHI MapKeTHHIOBi 3arpo3u €KOHO-
MiuHilI Gesmerli miATpPUeMCTBa, a B OCHOBY ITOHATTS
«MapKeTUHToBa Oe3meKa MiAOpPHUEMCTBA», TPOIOHY-
IOTh TOKJIACTU: «3JaTHICTh TiANIPUEMCTBA IIBUIKO
aJanTOBYBAaTHUCh [0 3MiH B GidHec-cepemoBUIli, OyTU
0iZIBIN KOHKYPEHTO3JATHUM Ta Kpallle 3aJ0BOJIbLHATH
moTpebu iCHyIOUMX Ta MalOyTHIX CIIOKMBAUiB, 3aCTO-
coByroouu nudpoBi TexHOIOril 30MpPaHHA Ta aHAII3Y
maHux. ToOTo, MoBa e PO Kpalny pPeaKTUBHY II0-
BeIiHKY TOPiBHAHO 3 iHIIMMU TPaABIAMU HA PUHKY
B ONHAKOBUX YMOBaxX BeleHHs OisHecy» [6]. Ane Bu-
KOPHUCTaHHA BUHATKOBO PEAKTUBHOI MOJEJIi TOBEIiH-
KU MiIOpHUEMCTBA HA PUHKY HO3BOJUTH 3a0e3MeunTu
Jauiiie 30iJbINTeHHA BUKOPUCTAHHA OKPEMUX CKJIaI0-
BUX MOT0 PUHKOBOTO IIOTEHITiaNy, TOAlI AK MTOCATHEH-
HA AKICHUX TepeTBOPEHDb BUMAarae BUNEPeIKaJIbHUX
YIPaBJIiHCHKUX il BITHOCHO YMHHWKIB 30BHIIITHHOT'O
cepenoBUINa, HACAIJKOM YOT0 CTaHYTh 3MiHM SKiCHO-
ro XapakKTepy — 3POCTaHHA CYKYIIHOTO TOTEHIiaJy.
HsaukoB [l. i Bypuk B. 3azHauaroTh: «MapKeTHH-
roBpa 0esmeKa MiANPUEMCTBA AK CKJIALOBUI €JIEeMEHT
€KOHOMiUHOI 0e3IeKU IOJIATAE ¥ BaXUCTi HmiATIpHeEM-
cTBa Bif HeeeKTUBHO 0OpaHoi MOmesi TOBeIiHKY Ha
PUHKY IJIAXOM YHUKHEHHA IIOMUJIOK Yy IIPOAYKTO-
Biii, 30yTOBili, KOMYHIKAI[iAHiA UM IiHOBiHM mOTITHII»
[7]. Ba Taxoro TpaKTyBaHHA KOAHE IMiAIPUEMCTBO He
MOJKe HaBiTb y CepeIHBOCTPOKOBiM HmepCIeKTuBi OyTu
B CTaHi MapKEeTHMHI0BOI 0e3leKy uepe3 AUHAMIUHICTH
cepemoBuIla 1oro (hyHKI[IOHYBaHHA Ta HEMOXKJIUBOCTL
BHACJIJOK IIHOTO IIOBHOTO VHUKHEHHA ITOMUJIOK.
Amnanis cyrHocTi Ta (QPyHKINi#i MapKeTHHroBOi
0esIeKy MiAMpPUEMCTBA B paMKax IIiJIicHOI cucTeMu
HoT0 eKOHOMIUHOI 6e3IeKy JO3BOJIAE 3alIPOIIOHYBATH
BJIaCHE BU3HAUEHHSA NAHOTO IOHATTA — Ile TaKu#
cTaH opraHisamii cucTeMu MapKeTHHIY HifAIIPUEM-
CTBa, 32 AKOTO 3aBAAKU 3aCTOCYBAHHIO KOMILIEKCY
PeakTUBHUX Ta MPOAKTUBHUX CTPATETiUHUX i TaKTUU-
HUX 3aXOJiB [OCATAETHCA CIIPOMOIKHICTH CBOEUYACHO
BUABUTHU Ta MiHiMi3yBaTu HeTaTWBHU BIJIUB HaAB-
HUX Ta 1 MOTEHIiHNX MapKeTHHTOBUX PUBUKIB abo
YHUKHYTHU 1X, 110, CBOEIO YEPTOI0, TO3BOJIAE AOCATTHU
MOro KOPOTKO-, CePeIHbO- i JOBIOCTPOKOBUX ITiJIEH.
Oco0auBicTIO MapKETMHIOBUX PUBUKIB € Te, IO
BOHU MOJKYTh I'€HEPYBATUCA HE TiJIBKU TiJ BIINBOM
BHYTPIIIIHBOTO CEpelOBUINA TiJIIPUEMCTBA, a U IIif
BIIJINBOM HEeBU3HAUEHOCTI PO3BUTKY 30BHINIHIX (haK-
TOPiB, MOB’A3aHUX 3 MOJITUYHUMU, eKOHOMIUHUMU
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i comiaJbHUMY TIpOIlECaMU Ta BifICyTHiCTIO HEOOXimHOL
iHndopmMmaril Ipo pUHKOBE cepeLOBUIIIE.

B maykosiii siTepaTypi npenacTaBieHO PisHI min-
XOAW OO0 BUAIJIEHHA 1 Kjaacudiraiiil MapKeTUHTOBUX
pusukiB. lIlogo enreMeHTHOTO CKJIaAy BHYTPIITHIX
pusukiB, momiigsemo nymMKy Ocramuyk A. Ta iH., ki
OPOIOHYIOTH A0 HUX BiIHOCUTU IMOMUJKU B OpTaHi-
3aril Ta KOHTPOJII MapKeTWHI'0OBOI AiANbHOCTI, pu-
3UKU OTPUMaHHA HeLOCTOBipHOI iH(popmMmaril mix yac
MapKeTUHTOBUX JOCJHiIKeHb, PUSUKU IPUUHATTA Ta
peanizaliii HeKOPeKTHUX MapKeTUHI'OBUX CTpaTerii,
a TaKOJK PUBWKU PO3POOKM Ta peaisailii KOMILJIEKCY
MapKeTHuHTY, II0 He BiANOBilae PMHKOBUM YyMOBaM
[8]. Taxkuit Habop PUBUKIB OXOILIIOE BCi eTamu Iija-
HYBaHHA Ta peaJisaliii MapKeTMHIOBOI aKTUBHOCTI
OignpreMCTBa, a 3JaTHICTD 1X MiHiMisyBaTu 4m yHU-
KaTu BUBHAYAETHCA PiBHEM mpodecioHasIisMy MapkKe-
TUHTOBOTO MEHEIKMEHTY.

BigmocHO 30BHINMIHIX PWMBWMKIB, MOTOMKYEMOCH
3 kaacudikaiiero Oraanmep T.O., dKa IPOIOHYE
MOMiATH iX Ha 00 €KTUBHI (MaKpOeKOHOMiuHi, me-
morpadiuHi, IOJIITUKO-IIPABOBi, €KOJIOTiuHi, HAYKOBO-
TexXHiuHi, KyJbTYpHi) Ta cy0’eKTUBHI (mOocTauasb-
HUNbKi, KOHKYPEHTHi, TOPTrOBO-IIOCEPEAHUIbKI,
CIOKUBAIlbKi, pUBUKY KOHTAKTHUX ayauTopiit) [9].
PeaxTuBHaA Ta MPOAKTUBHA peaKIlisi MAapKEeTUHTOBOTO
KOMILIEKCY HiJIpPUEMCTBA Ha 30BHIIIIHI PUBWMKU Xa-
paxTepms3ye CTYIiHb MOT0 aJalITUBHOCTI Ta BU3HAUAE
pPiBeHb MapKETWHTOBOI Ta, AK HACJIiJIOK, EKOHOMiUHOI
6esmexu (puc. 1).

Oco06amBOCTi CiTBCHKOTOCIIONAPCHKOTO BUPOOHU-
IITBa, XapakTep MOMUTY Ta 30yTy MPOAYKIIii BusHa-
YalTh PiBHY CHJY BILIMBY MapKETMHIT'OBUX PUBUKIB
Ha JiAabHicTh migmpumemcTB 1iei raaysi. Cinbcbke
TOCIIOJapPCTBO — Tajly3b i3 JOCKOHAJOI KOHKYPEH-
miero, sIKa B iHIINX rajy3dX eKOHOMiKU MailyKe He

OO0’ eKTHBHI MapKETUHI OBl PU3UKU: MAaKPOEKOHOMIUHI, femMorpadiuHi, oI THKO-IIPABOBI,

€KOJIOT1YHI, HAYKOBO-TEXHIYHI, KYJIbLTYPHI
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30BHIIIHI Cy0’ €KTUBHI MAPKETHHIOBI PU3HKHU:
MOCTa4aJIbHUIBK1, KOHKYPEHTHI, TOPrOBO-ITOCEPEHHIIBKI,

CMTOXKUBAITBKI. DU3UKHA KOHTAKTHUX avIMTODIA

L

__bMAPKETI/IHFOBA BE3IIEKA HI)];HPI/I(-?MCTBA(_

BHyTpilIHi MapKETHHIOB1 PU3HKH: TIOMUJIKU B
oprasizaiii Ta KOHTPOJ1 MapKETUHTOBO1 AisIBHOCTI,
PHU3UKU OTPUMaHHs HEAOCTOBIPHOT iH(OpMAIIii mijx yac
MapKETHHTOBHX JIOCIIPKEHb, PU3UKU IPUHHSATTS Ta
peaizanii HeKOPEeKTHUX MapKETUHIOBHUX CTpaTeriii, a
TaKOK PU3HUKU PO3POOKH Ta peanizallii KOMILIEKCY
MapKETHUHTY, 1110 HE BIJMOBIJJa€ pPUHKOBUM yMOBam

Puc. 1. Mexanism ¢opmyBaHHSA Ta (PAKTOPU BILINBY HAa MAapKETUHIOBY 0e3IleKy IMigIIpreMCTBa
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3yCTpivaeThCcsd, a YYaCHUKU PUHKY MOXKYTh 30ijb-
IITyBaTH CBO1 MPUOYTKU JIUIIIE 38 PAXYHOK 3HUIKEHHS
Butpat [10]. IlepeBaroio Taxkoi puHKOBOI CTPYKTYpPU
€ BigHOCHO cTabiMbHUII MOMUT HA MPOAYKIliio, He-
IOJIIKOM — HEeMOJKJINBICTHL iCTOTHOTO BOJAMBY Ha ii
miny. I aK1o B po3BUHEHUX KpaiHax s IOJOJaHHA
IiHOBUX PUBUKIB 3aCTOCOBYETHCH, IIEPEBAXKHO, BU-
KopucTaHHA (DiHAHCOBUX iHCTPYMEHTiB Ha arpapHUX
O0ipxkax — (d’rouepciB, OMI[iOHIB, XemAKyBaHHA, TO
B YKpaiHi BHACIiZOK HEPO3BMHEHOCTi 6ip:K0BOI TOD-
TiBJi GiNbITicTh arpapHUX HiATPUEMCTB iX HE 3aCTO-
coBye. IligmpmemMcTBa MOXKYTH JUIIIE BiATEPMiHYyBaTH
30yT TMPOAYKIIii, ouiKyiouu Ha OiJbII CIPUATIUBY
PUHKOBY KOH IOHKTYPY, aje Iie 30iJbIllye iX BUTPATH
Ha 30epiraHHsa mpu HeBIEeBHEHOCTI MTOA0 TMOAAIBIIIOTO
pocty 1min. OT:ke, IiHOBUYM PUBUK B HaHiil chepi He
OPOAYKYETHCA PIMIEHHAMU MEHEMKMEHTY IIOAO0 IIi-
HOYTBOPEHHSA, & € PUHKOBUM.

IHI0t0 0COGIMBiICTIO ArPOBUPOOHUIITBA € Ce-
30HHICTh BUPOOHUIITBA Ta IMpPAMa 3aJeKHICTH Bif
IPUPOISHO-KJIIMaTUUYHUX YMOB 1 IiAIpHeMCTBA raaysi
npu GopMyBaHHI TOBAPHOL HMOJITUKYU 3aBKAU CTOATH
mmepes CKJIAJHUM BHOOPOM MijK IIOCUJIEHHAM cIieliia-
Jisarii, 10 KO03BOJISE 3HUBUTU BUTPATU Ta ITiBUCH-
T TPUOYTKOBICTH, Ta AUBepcuUdiKaIlliiero TOBApHOTO
noprdensa nia MiHimizanii pusmkiB HeBpoykaio abo
HECIIPUATINBOI I[iHOBOIO KOH’ IOHKTYPHU IO OKPEMUX
HOro CKJIaJOBUX.

Cnenudika arpapHoi MPOAYKIlii Ta HaABHI cucTeMu
ii posmominy, me MOMiHYIOTH HeIpAMi KaHaau 30yTy,
TMMOCUJIOIOTh BIJIMB 30BHIINTHIX Cy0’€KTUBHUX Map-
KeTMHTOBUX PUBMWKIB: PUBMKU iMimKy — mpobiemu
3 AKICTIO MPOAYKIII UM XapuyoBi CKaHAAIU MOMKYTh
Bpa3uUTH pemyTariito arpapHoro 6penny [11]; pusur
B3aeMO[Iil 3 mapTHepaMu Ta KOHKYPEHTaMM IIiJ Jac
OpoAaKy IMPOAYKILil, 7O AKOTO MOYKHA BifHECTH pu-
3UKMN Hee(heKTHBHOI peKJIaMHOI KOoMIaHii, HeedeK-
TUBHOTO BUKOPHCTAHHA 30yTOBUX MOJeJiell; PUBUK
cIiBIpalli 3 HeMJAaTOCIPOMOMXHUMU IapTHepaMu;
3aTpUMKAa ITapTHEpaMU 3 BUKOHAHHA IX JOTOBIpHUX
3000B’s3aHb; 3yNIMHKA ITAPTHEPiB II[OJI0 CIiIbHOI 6i3-
HecoBOl miAnpHOCTI ToIrT0 [12]; soricTuuHi pusnKU —
3arposa 0e3nepebifHOCTI TOBApOPyxy Ta 36epesKeHHA
OpOAYKILiI Ha BCixXx eTamax JIOTICTUYHOTO JIAHITIOTA;
indopmaniigi pusuKy, 110 HOJIATAIOTH ¥ MOMKJIUBOCTL
BUTOKY YU HECAHKIIiIOHOBAHOT'O AOCTYILY OO MapKeTWH-
roBoi iH(opMmalii Ta KOMepIiiHOI TAEMHUIIII.

Crpareriune 3sHaueHHA arpapHOr0 BUPOOHUIITBA
ISl TPOJOBOJILYUOI Ge3ImeKy KOKHOI KpaiHu 00yMOB-
JI0€ ¥ MOMATKOBY OCOOJMBICTL — HaMaraHHA yps-
OiB moM’SKIINUTHA HEraTUBHUN BILINB 00’ €KTUBHUX
MapKeTHHI'OBUX PUSUKIB Ha HifmpueMcTBa rajiysi.
BincresxeHHA Ta IPOTHO3YBAHHSA MOMKJINBUX HACILL-
KiB BILIMBY CEPENOBUINA HA €KOHOMIUHY IOBEAIHKY
arpapiiB Ta pesyJsbTaTU iX AiAJBHOCTI, € MiATPYHTAM

LIS PO3POOJIEHHS 3aXO0iB €KOHOMIUHOI TOMITUKY 1A
MaKCHUMAaJIbHOTO BUKOPUCTAaHHA IIOTEHITIAy arpapHOTo
cexTopy [13]. TomoBHUM 3aBIaHHAM MiATIPUEMCTB Ta-
JIy3i TYT BUCTyNAE€ MOHITOPUHT ITPOIIOHOBAHUX 3aXOiB
MiJTPUMKH Ta IPUNUHATTA PillleHb II0J0 y4IacTi B HUX.

3azHaueHi 0COOJIMBOCTiI BIJINBY MapKeTUHIOBUX
PUBUKIB HA JiAJBHICTH CiJIBCHBKOTOCIIOAAPCHKUX IIifI-
IPUEMCTB OOYMOBJIIOIOTEH clientudiky (GopMyBaHHS
CUCTEMH IX MapKeTHWHTOBOI 6e3MeKu, Ae KJIIOUOBUMU
eJleMeHTaMU BUCTYIIAIOTh TOBapHa Ta 30yToBa IOJIi-
TUKAa, AKi, K IPaBUJIO, JO3BOJAITH TOCATTH KOPOT-
KOCTPOKOBUX IIijieii 3a yMOBH HOBHOTH iH(opmarii
IIPO OCHOBHi DMHKOBI IIapaMeTpU y PeTPOCIEKTUBi
Ta TPYHTOBHOMY aHaJi3i e(peKTUBHOCTI KOXKHOTO
3 MOCTYIHUX KaHaJJiB posmomainay mpoxaykiii. TooTo,
MOBa e PO HAABHICTh CHCTEMHU CHCTEeMATUUYHUX
MapKETUHTOBUX AOCIi)KeHb, TOBHOTHU i AKOCTI Map-
KeTHHTOoBOI iH(hopMaIiii, Ha OCHOBI AKOI IPUIMAIOTh-
cd BIAIOBiAHI peaKTWBHI yIpaBJIiHCBKi pimieHHA.
HocArHeHHA X KOHKYPEHTOCIIPOMOXKHOCTI B Cepe/l-
HBO- 1 TOBrOCTPOKOBIi#l ITepcreKTuBi Ta 3abe3neueHHA
MapKeTHUHTOBOI 6e3MeKU CiTbCHKOTOCIIONAPChKUX ITif-
IIPUEMCTB BUMAarae IpoaKTHBHOI cTpaTeril momaIbIIiol
IiAJTBHOCTI, IO I'PYHTYETHCA HA BU3SHAYEHI TPEHIIB
3MiH CepeoBUINA i MOIIYKY MOAATKOBUX MOMKJIUBO-
cTel, 110 BiAKPUBAIOTH IIi 3MiHU.

BucHOBKHY Ta MepPCIEeKTHBU MOTAJBIINX TOCJIi-
IKeHb. PU3UKY € iMaHEeHTHOIO BJIaCTUBiCTIO Oi3HecCOo-
BOI miAJTBHOCTi, 8 CYKYIIHICTH 3aCTOCOBAHUX iHCTPY-
MEeHTIB i 3axoAiB s HelTpasisalil X HeraTUBHOTO
BILJIUBY Ha IiJIIPUEMCTBO BU3HAUAE PiBEeHBb HOTO
eKoHOMiuHOi Ge3meku. MapKeTHHTOBA AiAJbHICTD,
AK CKJIQJZ0Ba €KOHOMIUHOI AifAJIbHOCTi, MOKJMKAaHA
TIOTOJIATY 30BHIITHI 00’€KTUBHI # cy0’€KTUBHI PUBUKU
i BogHOUAC MPOAYKYE NOMATKOBI BHYTPIITHI PUBUKU.
ITe 00yMOBJIIOE TTPABOMIipHICTH BUAIJIEHHSA y CUCTEMi
€KOHOMIUHOI 0e3MeKy IIiIpPreEMCTBA OKPEMOTO CTPYK-
TYPHOTO eJeMeHTa — MapKEeTHWHTOBOI Oe3lmeKu.

Ocob6smBOCTi CiTBCHKOTOCIIONAPCHKOTO BUPOOHU-
ITBA BUBHAYAKTH cmenudpiyHUi CKJIaJ Ta BIJIUB
MapKeTHMHTOBUX PUBUKIB Ha AiAJBHICTDH HifIPUEMCTB
rasysi. Ik mmoxkasaso mpoBefieHe AOCTIIKEeHHA, KJ0-
YOBUM €JIEMEHTOM CHUCTEeMH iX MapKeTUHTOBOI 0e3-
TMeKU MOBUHHI OyTH cucTeMaTUYHi MapKeTUHTOBi 70-
CIiM)KeHHs, 3a pes3yJbTaTaMu AKUX PO3POOJIAETHC
KOMILJIEKC 3aX0fiB 3a exemMeHTamu 4P, To6TO peanisy-
€ThCA PeaKTWBHA MOJIEJb ITOBEAIHKM, JOCATHEHHA K
JTOBTOCTPOKOBUX ITiJiell HMifnpueMcTBa BUMAarae mpo-
aKTUBHOI cTpaTerii momanabIIol AiAJbHOCTI.

ITigaaTa y pobori mpobieMaTuKa akTyaIisye Heoo-
XiTHICTH MOAAJBININX HAYKOBUX PO3BiIOK, CIIPAMOBA-
HUX Ha OIiHKY CUJIU BILIUBY MAapPKETWHTOBUX PU3UKIB
Ha e(peKTUBHICTH AiAJBHOCTI ClIBCHKOTOCIIOAAPCHKUX
MiJIPpUEMCTB Ta BU3HAUEHHA PiBHA 1X MapKeTMHIOBOL
bGesmeKu.
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E-bI3BHEC 1K CNEULUADIYHE bIBHEC-CEPEAOBULLE
CUCTEMMU YNNPABJIIHHA IHHOBALIAMMU
TA IHBECTULLIAMUA

E-BUSINESS AS A SPECIFIC BUSINESS
ENVIRONMENT OF THE INNOVATION AND
INVESTMENT MANAGEMENT SYSTEM

AHoTauif. Bctyn. B ymoBax unM@posizavii ekoHoMikM eneKTpoHHMIA Gi3HeC € 0gHNM i3 BaxmBmx CocobiB BUBIIbHEHHS
gogaTkoBux PiHaHCOBMX MOTOKIB, IKi MOXHA ePeKTUBHO BUKOPUCTOBYBATH GJ1Sl IHBECTULiHO-IHHOBALIiViHO20 PO3BUTKY CyO'eK-
TiB NigNPUEMHMLTBA. 3ABGSIKM CTPIMKOMY PO3BUTKY LMPPOBUX TeXHON02ik MacluTabu enekTpoHHO20 bi3Hecy B yCboMy CBITi
3poCTaloThb i BiH CTAE CAMOCTIlHOIO cepolo gisiibHOCTI. He € BUHSTKOM i chepa KomepLisiHuX BigHOCHH, sIKa 3apad3 AKTUBHO
nepexoguTb B eIeKTPOHHY KOMepLito.

MeTta. MeTolo CTATTi € JOCNIgUTH OCHOBHI 3acagu po3BUTKY eneKTPOHHOR20 bi3Hecy sik creumndidHo20 bi3Hec-cepegoBMLLa
CUCTeMM YNPABAIHHSA IHHOBALISAMM TA iIHBECTULISIMM.
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Marepiann i meTogn. Matepianamm gocnigxxeHHs €: 1) npaui yKpaiHCbKMX Ta 3aKOPGOHHMUX ABTOPIB, O MPOBAGATb CBOI
HAYKOBO-NPAKTMYHI §OC/IgXKeHHS y HaMPsSMKY pO3BUTKY e-Oi3Hecy, 30KpemMa efeKTPOHHOI KoMepuii; 2) CTaTUCTMYHI gaHi Wogo
OCHOBHMX TeHJeHLiv pO3BUTKY e/leKTPOHHOI KoMepLii B YKPAIHi.

B npoueci gocigxeHHs! BUKOPUCTAHO METOg TeOPETUYHO20 AHANI3Y (g1 PO3KPUTTS 0COOAMBOCTEN PO3BUTKY e1eKTPOHHO-
20 bi3Hecy, 30kpema eneKTPOHHOI KoMepLii B YKpaiHi); onucy Ta cuctematu3auii (gns BugineHHs: OCHOBHUX XapaKkTepucTuK
IHHOBAL|iIFHO-IHBECTMLIIFIHO20 PO3BUTKY €l1eKTPOHHOI KoMepLii); MeTogu y3a2aibHeHHs TOLLO.

Pe3ynbTati. PO3KpUTO CyTHICTb MOHSATb «e/eKTPOHHMIT Di3HEC» Ta «e/leKTPOHHA KOMepLisi». BgineHo 0CHOBHI acrexTh po3-
BUTKY e/IeKTPOHHOI KoMepLii B YKpaiHi. CXapakTepn30BaHO iHHOBALT B e1eKTPOHHIN Komepuii. [IpoaHaniz3oBaHo ocobanBoCTi
iHBECTYBAHHS eneKTPOHHOI komepuii. 3p061eHO BUCHOBOK, L0 PUHOK e1eKTPOHHOI KoMepLjii MOCTilHO PO3BMBAETHLCS, | 3aBKGH
3'9B/IAI0THCA HOBI, IHHOBALiViHI illieHHs, SIKi 3MIHIOIOTb Te, SIK 110GV 3GiFiCHIOIOTb NOKYNKM B IHTEPHeTi. BCTAHOB/IEHO, LU0 CTPIMKMIA
PO3BUTOK e/leKTPOHHOI KoMepLii BIgkp1Bae be3MexxHi MOXIMBOCTI gasl Di3HeCy, po3LmpIoe TepuTopii Mpogaxis, a BIPOBAGXKeEH-
HS CY4dCHMX TeXHOJI02ii gO3BO/ISIE KpaLe po3yMiTi MoTpebu KJIIEHTIB i MOKPALLYBATH B3AEMOGIIO 3 KAIEHTAMM 3d JOMOMO20K0
Pi3HNX MAPKETUH20BUX IHCTPYMEHTIB.

[NepcniekTnsu. [lepcrekTMBoIO NoganbLmMx gocaigxeHb y LibOMY HANpsami € ygOCKOHANGHHS TeOPeTUYHUX MOJIOXKEHb 1 PO3-
pobneHHs NPaKTU4HUX PeKOMEHJALii Wogo po3BUTKY e1eKTPOHHO20 Bi3Hecy y CTPYKTYpi LingpoBozo biHecy.

KntouoBi cnoBa: e-6i3Hec, enekTpoHHA KOMepLisi, PUHOK, yNPaBAiHHS, iHHOBALil, iHBeCTMLUiI.

Summary. Introduction. In the conditions of digitization of the economy, e-business is one of the important ways to release
additional financial flows that can be effectively used for investment and innovation development of business entities. Thanks to
the rapid development of digital technologies, the scale of e-business is growing all over the world and it is becoming an indepen-
dent field of activity. The field of commercial relations, which is now actively moving into electronic commerce, is no exception.

Purpose. The purpose of the article is to investigate the basic principles of the development of e-business as a specific busi-
ness environment of the innovation and investment management system.

Materials and methods. The research materials are: 1) publications of Ukrainian and foreign authors who conduct their
scientific and practical research in the direction of e-business development, in particular, e-commerce; 2) statistical data on the
main trends in the development of e-commerce in Ukraine.

In the process of research, the method of theoretical analysis was used (to reveal the features of the development of elec-
tronic business, in particular electronic commerce in Ukraine); description and systematization (to highlight the main character-
istics of innovative and investment development of e-commerce); generalization methods, etc.

Results. The essence of the concepts «electronic business» and «electronic commerce» is revealed. The main aspects of the
development of e-commerce in Ukraine are highlighted. Innovations in electronic commerce are characterized. The peculiarities
of e-commerce investment are analyzed. It is concluded that the e-commerce market is constantly evolving, and there are always
new, innovative solutions that change the way people shop online. It was found that the rapid development of e-commerce
opens up unlimited opportunities for business, expands sales territories, and the introduction of modern technologies allows
to better understand the needs of customers and improve interaction with customers with the help of various marketing tools.

Prospects. The prospect of further research in this direction is the improvement of theoretical provisions and the develop-
ment of practical recommendations for the development of electronic business in the structure of digital business.
Key words: e-business, e-commerce, market, management, innovation, investment.

HOCTaHOBRa npo6aemu. B ymoBax mugponisalrii
€KOHOMIKM eJIeKTPOHHUI 6i3HEeC € OTHUM i3 BaK-
JIUBUX CIIOCO0iB BUBiJMIbHEHHA MTOAATKOBUX (hiHAHCOBUX
TOTOKiB, AKi MOKXHaA e(hpeKTMBHO BUKOPUCTOBYBATU
I iHBECTUIIMHO-iHHOBAI[IAHOTO PO3BUTKY CY0 €K-
TiB MiATIPUEMHUIITBA. 3aBAAKYU CTPIMKOMY PO3BUTKY
nudPOBUX TEXHOJOTiN MaciiTabu eJIeKTPOHHOTO 0i3-
Hecy B yCbOMY CBiTi 3poCTarTh i BiH cTae camMoOCTiii-
HOIO c()eporo MiAJbHOCTI. 3 KOKHUM JHEM Bce OinbIie
cy0’eKTiB mifmpUeMHUITBA ¥ PiBHUX KpaiHax cBiTy
BUKOPUCTOBYIOTH y CBOI# AiAJBHOCTI iHCTPYMeHTHU
eJIeKTPOHHOTO 0isHecy, 11100 3aJyYUTH HOBUX KJIi-
€HTiB i TUM camMuM 30imbIIUTU cBol mpubyTKu. He €
BUHATKOM 1 chepa KoMepIifiHNX BiTJHOCHUH, AKa 3apas
aKTUBHO IIEPEXOJUTD B €JIEKTPOHHY KOMepILito. AHairis
CY4YaCHOTO DPiBHA PO3BUTKY €JIEKTPOHHOI KOMepILii
y cBiTi Ta B YKpaiHi [03BOJIUTH BUABUTU OCHOBHIi
TeHJEeHIil y miit cdepi, mepcnekTBY i1 POIBUTKY Ta

3arpos3u, AKi BUHUKAIOTh mepen yciMa ydacHUKaMU
BimHOCHWH y 1iHt chepi. BarkiamBo TaKoK BimgsHAUMTH,
o0 1A cepa € aysKe MiHJIUBOIO, TOMY aKTYaJIbHUM €
IOCJIiIKeHHsA Cy4acHOI'0 PiBHA PO3BUTKY €JeKTPOHHOL
KomepIii B YKpaini.

Amnani3 ocraHHix mocaimskens i myomikamii. Oxpemi
aCIeKTU PO3BUTKY e-0i3HeCy MOCIiIKyI0ThcA OaraTbMa
AK YKPaiHCBKUMU, TaK i 3aKOPAOHHUMUN BUYEHUMU U
IpaKTUKaMU. 3a3HAYAETHCA, 1110 eJeKTPOHHUI 0i3-
Hec — Iie AUHAMiUHA Ta BUCOKOKOHKYPEHTHA Tajays3b,
AKa moTpedye Oes3mepepBHUX iHHOBAIIIHA Ta agamTa-
il AJ1A 3a0BOJIEHHA MIiHJIWBUX mMOTPed i BIomobaHb
cuoxkuBUOTO PUHKY. OCKiNbKYU CBIiT cTae Bce OibIm
muGpPOBUM, eJIeKTPOHHUI Oi3Hec MIBUAKO PO3BUBA-
€THCS Ta CTBOPIOE HOBI MOJMKJIMBOCTL I BUKJIUKU AK
IJis HbOTO CaMOTO, TaK i AJIS CIIOKUBUYOTO PUHKY.
Bognouac imHOBaIlii B esleKTpoHHOMY OisHeci mepe-
0avaroTh He TiJIBKU HigBUINIeHHA e(EKTUBHOCTI Ta
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3PYYHOCTI MPOAYKTIB i mOCayT, a 1 CTBOPEHHA HOBUX
MiHHICHUX TPOmO3uIliii i 6i3Hec-Momeseii, a TaK0OMXK
POBIINPEHHA MOKJIUBOCTEH CIIOKUBUMX PUHKIB [1].
CyuacHuil eJTeKTPOHHUM 6idHEC — Ie MePCHeKTUBHUMN
HAIpAMOK 0isHecy, 3HaTHUM MiABUITUTH KOHKYPEHTO-
CIIPOMOJKHICTb AK OKPEMHX KOMIIAHil, rajy3ei, Tak
i kpaiu 3arasom. ¥ cydacHi#l cuTyarii BUMYyIIIEHOTO
PO3BUTKY iH(OpPMAIiTHO-KOMYHIKaIiMHNX TEeXHOJIOTIHN
€KOHOMiKa IIOCTifHO 3a3Ha€ 3HAYHUX 3MiH i OCTYIIOBO
TIePexXOUTDb Bifl «peasbHOI» M0 «eJeKTPOHHOI» . OmHUM
i3 BalKJIUBUX MOCATHEHB IIHOTO ILIAXY € PO3BUTOK TJIO-
0aJIbHOTO PUHKY eJeKTPOHHOI KoMmepirii. Ilomanbimit
PO3BUTOK e-0izHecy moTpebye CKOOPAMHOBAHOI TTOJIiTH-
KU €eKOHOMIiYHOTO Ta I'POMAaJICbKOr0 CEKTOPiB, a TAKOXK
PO3POOKY iHHOBAIiMHUX MiAXOMIB AJA TiABUIIEeHHA
e(PeKTUBHOCTI eJIeKTPOHHUX NJIaTHOPM 1 MapKeTHH-
TOBUX PillleHb IIJIAXOM BUKOPHUCTAHHSA YCHIiIITHOTO
IoCBiny KpaiH-JIifiepiB Y POBBUTKY €JeKTPOHHOI KO-
mepriii [2, c. 128]. Enexrponnuii 6i3Hec B YKpaini mae
BEJIMKUH MMOTEHI[iaJ, TOMY AJA TONAJBIIIOT0 POSBUTKY
IPOTIOHYIOTHCSA TaKi KPOKMU: rapMoOHizaIllisa 6a3oBux
3aKOHIB i cTaHAAPTiB, 11100 3aKOPAOHHI KOMIIaHil MOT-
JIU TIOKJIaJaTUCS Ha eqUHUI HAOip mpaBUJI I CBOET
TPAHCKOPAOHHOI MiAMBHOCTi; po3podKa cTpaTerii aia
eJIeKTPOHHOTO0 0idHecy; BUBHAUEHHSA MOBEAIHKU KJIi-
€HTIiB Ta OHJAWH iHINiaTWBU; BUKOPUCTAHHSA 1HCTPY-
MEHTIiB BeOAHANITUKY /s OIiHKU iX e(eKTUBHOCTI;
KOperyBaHHs CIIOCO0Y BUKOPUCTAHHSA COIiaIbHUX
Mefia Ta X MOJKJIMBOCTI; 3a0e3leueHHa BiAIOBigHO-
ro BuOOPY KaHAJiB 3B’A3KY, BKJIOUAIOUU IITUPIIE Ta
CBifJoMe BUKOPUCTAHHA PiBHOMAHITHUX TEXHOJIOTi;
CIPUAHHSA IHBECTUIIIAM Yy HOBi T€XHOJIOTII Ta 1 poBy
ocBity [3, c. 78—-T79]. [lo Ba:kIMBUX TI00aIbHUX TPEH-
IiB, AKi YMHATH BILJIUB HA PO3BUTOK €JEKTPOHHOTO
6isHecy B YKpaiHi, BiTHOCATHCSA KOHTPOJb yCiX 3ac00iB
KOMYHiKaIlii 3i cmoxmBauamm, CIIiBOpana 3 YNHHUMU
KJIieHTaMu Ta IIOKYIIIAMM, MaKCHIMaJIbHa aBTOMa-
Tu3allig 6i3Hec-IPOIeCiB Ta MOKJINBICTDL 3aTyUeHHA
OHJIAWH-TIOKYIIiB B oduaitH-chepy [4, c. 128].
Baromoio cKJIamoBOIO eIeKTPOHHOTO OisHecy €
eJIEKTPOHHA KOMEPIlid, IPU YOMY HaANBaKJIMUBIIIIOIO
O3HAKOIO ITiel AiATBHOCTI € KOMEpPIliliHe BUKOPUCTAH-
HA Ha OCHOBI iH(opMaIifHUX TEXHOJIOTiH, 1110 3a6e3-
Ieuye CIIiBIIpaIflo KOMNOAaHiN 3 AijloBUMU HapTHepamMu
y cdepi puHKOBOI peasisairii ToBapiB um mocayr [5,
c. 185]. Enexkrpornna KomepIiia B YKpaiHi mocTiii-
HO PO3BUBAETHCHA, pearyiouy Ha eKOHOMIUHY CUTY-
ariro B KpaiHi Ta Mae AifiCHO XOpOINIWI ITOTEHIliaJ
3pocranua. OgHaK, Yy IPOIleci OCBOEHHA eJIeKTPOHHOI
KOMepIlil Ha PUHKY iCHYIOTH pPisHI Iepemmkonu, AKi
3aBa’KalOTh NOBUTUBHUM 3MiHaM. OCHOBHI HampaMHT
CIOPUAHHSA PO3BUTKY €JIEKTPOHHOI KOMepIIii mepemda-
YaTh TaPMOHi3aIlil0o 3aKOHIB i HOpMaTUBHUX aKTiB,
3a0e3MeueHHs ITPAaBOBOTO 3aXUCTY MiATIPHUEMCTB eJieK-
TPOHHOI KOMEDPIIil, yCYHEHHA MEPEITKO/ JJIA POSBUTKY
MiKHApOAHOI eJleKTPOHHOI KomepIlii Ta po36ymoBy
iH(pacTPYKTypH: esleKTpoHHOI KomepIiii [6, c. 85].
Bognaouac mepemkonu Aad POSBUTKY €JIEKTPOHHOIL
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KoMepIlii B YKpaiHi BKJIOUAIOTH PUBUKU KibepOes-
meKu, MaxpamcTBO, BiJICYTHICTHL AOBipuU HaceJIeHHA
0 iHTepHeT-TOPriBJIi, HeZoCcTaTHiIN PO3BUTOK iH(D-
PaCTPYKTYPHU Ta BiICyTHICTH Iep:KaBHOI IiNTPUMKU.
Ilpore YkKpaina mae BeJIMKUM TOTEHIiaJ AJIA PO3-
BUTKY €JIEKTPOHHOI KOMepIlii, AKUN CKJIagaeTbCcA
3 JIIOJICBKOTO KalliTajay Ta IMiAIPUEMHUIILKUX HaBU-
YOK MOJIOJIOTO HACEeJIeHHS W HayKOBO-TeXHIUHOTO IIPO-
rpecy kpainu [7, c. 339]. AkTuBHI pedopmaTopchbKi
nporiecu y chepi eJeKTPOHHOI KOMepIlil B KOHTEKCTL
eBpoiuTerparii BuMmaraioTh Bif opraHiB Biaaau po3pood-
KU [ep:KaBHOI PeryJATOPHOI MOJITHUKMU y IIifi cdepi
IJiA TOMOJIaHHsS 0ap’epiB Ta Imepemikoa Ha MIIAXY
TPAaHCKOPIOHHOI eJIEKTPOHHOI KoMepIIlii 3 ypaxyBaH-
HAM HOBUX BUKJINKIB, DUBUKIB Ta MOYKJIMBOCTEI pO3-
BUTKY. 3 METOI0 peaJisdailii KOMILJIEKCHOI JAep:KaBHOL
noJiTuKM y mifi cepi Ta aHOHiIMIBamil migmbHOCTI
IPOMABILiB TOBapiB, PoOiT i MOCAYr B eJeKTPOHHIiN
KoMepILii HeoOXiHO BUPIIMUTY NUTAHHA CTBOPEHHA
€IUHOTO MEeP:KaBHOTO PeryJsaTopHoro opraHy [8].

HocmigyxeHHs mpobjaeM PO3BUTKY €JeKTPOHHOTO
6isHecy Ta eJIeKTPOHHOI KOMepIlii 30KpeMa 3yMOBJIIO-
IOTH TTOTPe0y BUCBITJI€HHS OCHOBHUX YIIPABIiHCBKUX
BEKTODPiB iHHOBaIiTHO-iHBECTUIIITHOTO PO3BUTKY CHC-
TeMU eJEeKTPOHHOTO Oi3Hecy.

Mera crarti. MeToI0 cTaTTi € JOCIiAUTH OCHOBHi
3acagy PO3BUTKY €JeKTPOHHOTO 0i3Hecy SK CIeIu-
diunoro GisHec-cepemOBUIIla CUCTEMU YHPABIIHHSA
iHHOBAIIAMHU Ta iHBECTUIIISIMH.

Bukaan ocHOBHHX pe3yJabTaTiB JocHaimkeHHsa. Exo-
HOMiUHA cuTyaria B YKpaiHi gyKe cKJIaJHA, OCKLJIb-
KU pellecid, CIpUYMHEHA POCiNChKO-YKPaAIHCHhKOIO
BiffHOIO, 3HMBWJIA KYIIiBeJIbHY CIIPOMOXKHICTH JIIOMEH,
a 3aBOPYIIIEHHS, CIPUUYMHEHI I1i€l0 CUTyAaIli€r0, Iopy-
NN JIAHI[IOTH IIOCTABOK i OOMEKMJIN HOCTYIHICTH
6araThboX TOBAPiB AJS MPOCTUX CIHOXKWBAUIB, BiIKpU-
BaIOYM BEJIMKI MOMKJIMBOCTIL AJIA IIPOAABIIIB, OCKIIBKH
OHJIAWH-TIPOJakKi Ta TPAHCKOPAOHHI MOCTaBKU JIOIIO-
MararmTb 3allIOBHUTH ITI0 IIPOTAJINHY.

Enexktponnuii 6isHec abo e-6idHec — Iie 3ifiCHEH-
HS TOCTIOAAPChKOI AiAJBHOCTI uepes riaodaabHi KoMy-
HiKaliiHi Mepeski, BKaouaroum IaTepHer. IlomAaTTAa
eJIeKTPOHHOTO OisHecy HabaraTo IIupIie, i OUeBUIHO,
110 eJIeKTPOHHA KOMePI[id € HeBiJl’ e MHOI0 YaCTUHOIO
€JIEKTPOHHOTO Oi3Hecy. ¥ IIbOMY CeHCi BUBHAUUTU 3HA-
YeHHs eJIeKTPOHHOI KOMeDIlil B eJIeKTpOHHOMY 0i3Hecy
IOCUTH TMPOOJIEMAaTUYHO, OCKiIbKY €JIeKTPOHHUMN 0i3-
Hec II1e He HACTLJIbKYW PO3BUHEHUN, K HOTr0 CKJIAIOBi.

Y cyuacHili eKOHOMIIl eJeKTpOHHA KOMEPIid €
IOJATKOBOIO, & YACOM i BasKJIUBOIO YaCTHUHOIO BeIeHHS
eJeKTpPoHHOTO OisHecy. Bce OisnbIrie cyuacHux KoMIia-
Hifl BUXOIATH HA €JeKTPOHHI PUHKH, 1100 ITpoJaBaTH
CBOl TOBapu Ta mocayru. Be3cyMHiIBHOIO mepeBarorw
IaHOTO BUAY AiAJBLHOCTI € Te, IO HeMa moTpedu Oy-
IyBaTU MarasuH g Ipogaky. Lle cyTTeBO 3MeHIITye
moTpedy B KamiTaJIbHUX 1HBECTHUIIAX IS BiIKPUTTA
6isHecy i, TAKMM YMHOM, 3MEHIITY€E KiJbKiCTh mpaIriB-
HUKiB, 30iJbIIye AOCTYNI OO0 MPAKTUYHO HeoOMeKe-
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HO1 KiZmbKOCTi TOBapiB i mocayr, a Tako:k 3abesmeuye
MOJKJIUBICTH CTBOPIOBATU IIOJIITUKY ITIHOYTBOPEHHA,
fIKa BHUMKYE BUTPATH Ta CTUMYJIOE JIOAJNBLHIITY IIi-
HOBY IOJIITHKY.

VKpalHCbKUIT PUHOK €JIEeKTPOHHOI KOMEPIILii € of-
HUM i3 Haiycmimuimux puHKiIB B Ykpaini. Bin ge-
MOHCTPYE€ CTabiJIbHY ITOBUTUBHY QUHAMIKY IIPOJAKiB,
TEeMIIiB 3PDOCTaHHSA Ta IHIINX IOKA3HUKIB.

3 mouaTKOM IToBHOMAcCHITaOHOI BifiHM pocii mpo-
™1 YKpaiHu IpoJaski eJeKTPOHHOI KomepIiii pisko
Brnanu. PesgynbraToM cTanm He JIMIlle TepUTOpiaibHI
3MiHU Ta pylHYBaHHS, CIIPUUYNHEHi BiliHOlO, aje i
MacoBa xBuJs OiskenIiB. Ha kimerns 2022 pory sauiire
B €Bpormi mix odimifiHuM 3axucToM OYJIO 3apeecTpo-
BaHO OJMBBKO D MiJbIOHIB yKpalHCBKUX OiKeHIIiB.
Tomy y 2022 porri e1ekTpoHHA KOMepPIlia B YKpaini
3a3Hajla 3HAUHOI pPeCcTPYKTypusallil Ta KOpUI'yBaH-
HA Imicad piBKOro cmaxy Ta 3MiITHMJIA CBOI MO3MITil
y 2023 porri.

Bracuigor BifiHWM 3HAUHO 3MiHMJIMCA KYIIiBeJb-
Hi 3BUUKU YKPalHCbKUX CIIO}KWBaYiB. 3a JaHUMU
Minfin.com.ua (marepiamamu caisity TOB «Mindin-
Menia»), BBII Ykpaiau y 2022 pori cKopoTuBcA Ha
11,4% mnopiBaszo 3 2021 poxom. Ile mpusseno mo
3pOCTaHHA I[iH, MAAiHHSA TOXOMiB i 3pocTamua 6e3po-
6irTsa. CroskuBaUi 3MiHUIM CBOI I[iHHOCTi, mOTpPeOuU
Ta OUiKyBaHHS IT[OJI0 OpeHIiB, CTABINTM OiJBII OIMA-
JuBUMU Ta o0epekHMMU. Tak, BOHU cTajy KyIoyBaTu
MeHIIIe TOBapiB i mepexoauTy Ha JeIlleBIIi OpeHIu.
IIpore y 2023 porri BBII spic ma 42,7% [9].

3a gamumu Statista [10], mpoTArom mepIimoro THx-
HA Bitiau npomaxi Bmanu Ha 90% . OgHaK, OUiKyeTh-
cd, IO CepenHill moxia Bif eJIeKTPOHHOI KOoMepIrii

gpocratume Ta y 2027 porri cranoButume 186,20 murH.
moa. CIITA (puc. 1).

HominbHO BigsHauMTH, IO €JEKTPOHHA KOMED-
g — IIe Ipojak (isuyHUX TOBapiB uepes IM(pPOBUI
KaHaJI IPUBAaTHOMY KiHIleBoMy crokuBaueBi. Ile Bu-
3HAUEHHA BKJIIOUAE IMOKYIKM, 3p00JIeH] Ha HACTiIbHUX
KoMII'oTepax (BKJIIOYAIOUN HOYTOYKU Ta HETOYKM),
a TaKO'K MOKYIIKY, 3p00JIeHI HA MOOLIBHUX IPUCTPOAX
(Takux saK cMapT(OHU Ta IJIAHIIETH) uepe3 BeOCcalT
a60 MOOiTBHY mporpamMy. PUHOK eJIeKTPOHHOI KoMepIrii
BKJIFOUAE AK KOMIIaHiI, AKi IpaIffoloTh BUKJIIOUYHO B IH-
TepHeTi, Tak i KoMmmnawil, aki ¢isuyHO IPUCYTHI, ajie
TaKOK IIPOJAIOTh IIPOAYKTU YU IIOCJHyru B IHTepHeTi.
EnexTpoHHa KOMePIid OXOILIIOE IMNPOKUI CIIEKTD Ia-
JIy3eii, Bifi po3apiOHOI TOPTIiBIIi Ta CIIOKUBUYMUX TOBapPiB
IO TIOZOPOXKel i TOCTUHHOCTI, i € CerMeHTOM TJI00aJIhb-
HOI eKOHOMiKM, M0 MIBUAKO 3pocTae. PicT esleKTpoHHOT
KOMEePILil J03BOJIUB KOMIAHIAM OXOILJIIOBATH KJIEHTIB
Yy BCBOMY CBiTi, 30i7bIITyBaTH IPOZAKi TA IIPOTIOHYBATHI
HOBIi Ta iHHOBAIiMHI IPOAYKTHU I IIOCTYTH.

CTpyKTypa eJIeKTPOHHOI KOMepIIili CKJIaZaeThCa
3 14 pisHUX PUHKiIB: PMHOK HANOIB, IPOAYKTOBUH
PUHOK, TIOTIOHOBUH PUHOK, PUHOK CIIOXKUBUYUX TOBAa-
PiB, PUHOK Kpacu Ta 0COOMCTOI TirieHu, pUHOK MOJH,
PUHOK OKYJIAPiB, PUHOK eJIeKTPOHIKM, PUHOK MeOJIiB,
0Oe3perenTypHU PUHOK, PUHOK irparmok Ta xobi, pu-
HOK IIPeMETiB PO3KOIIIi, PUHOK OyiBeJIbHUX TOBAapiB,
menmiapusOK [10].

KaouoBuMu rpaBmaMuM Ha PUHKY €JI€KTPOHHOI
KoMepIrii YKpainu € Taki kommanii, AKx Amazon, JD,
Taobao, Tmall, Apple i Walmart. Crorogui xommamii
€JIEKTPOHHOI KOMepILii BOJIOAiIOTHh 3SHAUHUMU HOBA-
TOPCBKUMU iHHOBAIiAMU, AKi (hOPMYIOTH MaiiOyTHE
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Puc. 1. CepenHiit qoxig Ta mporuHos AOXOAYy Bix eleKTpoHHOI KoMmepIlii (cKaamoBoi yacTuHU e-0isHecy)

Ha KopucTyBauya B YKpaiHi, muH. goa. CIITA

Iocepeno: chopmoBaHO aBTOpaMu Ha ocHOBIi [10]
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Tabauys 1
ImnoBamii eeKTPOHHOI KOMepIIil

Bugu imnoBaiin

Oco6auBocTi

MobGinpHi mpomami
B PeXKUMi peasbHOTO
yacy Ha OCHOBIi Mic-

Ie3HAXOMKeHH S

Taka TexXHOJIOTiA MPOJaKy B PEKUMi peajbHOTO Yacy Ha OCHOBI MiCIIe3HAXOIKEHHS I03BO-
JIsie PO3APiOHUM TOPrOBIIAM OPIEHTYBATHCA HA KJII€HTIB HA OCHOBI iXHBOTO TOYHOTO MicIie3Ha-
XOIKeHHSA Ta HaJaBaTHU IepCOHAaJ[i30BaHi IMOBiJOMJIEHHS Ta IIPOIO3UIIiI B peXUMi peabHOTO
yacy. PosapibHi mpogaBiii MOKYTh BUKOPHCTOBYBATU I'eOJIOKAIlifiHiI maHi 31 MoGiibHOIO Ipu-
CTPOIO KJIieHTa a0 iHIIIOTO IiAKJ/JII0YEHOI'0 IPUCTPOIO, 1100 3a0e3meunuTy OiJIbII IIepCcoHaIiz0Ba-
HUH JOCBiJ MOKYIIOK i MPOMOHYBATH KJi€HTAM IiJIbOBI aKIlil mo06JM3y 3BUUYAMHUX MarasuHis.

Excupec mocraBka Ta
CTiHiKU IJIS MUTTEBO-
ro CaMOBUBO3Y

Ile immoBamiiiHi pimeHHA eJeKTPOHHOI KoMepIlii, AKi IPONMOHYIOTH HUBKY IiepeBar AK IJId
PO3APiIOHMX TOPrOBI[iB, TAK i AJA KJIi€HTIB, OCHOBHUMU Cepel AKUX € 3PYUYHIiCTh, MIBUIAKICTB,
KOHKYPEeHTHA IlepeBara.

ITepconanizaiis Ha
OCHOBI IITYYHOT'O
iarenexty (ILIT)

ITepconanisaris Ha ocHoBi IIII BUKOPMCTOBY€E aJrOPpUTMU MAITMHHOTO HABUAHHS [JIs aHAJi3y
IaHUX KJIE€HTIB i HamaHHA IIepCOHAJIi30BAaHUX PeKOMeHmalliii, IiH i akmiii. Ilepconamisarisa
MOJKe IIPU3BECTH [0 30iJbIIeHHS 3aJ0BOJIEHOCTI KJIEHTIB, JOSAJbHOCTI Ta mpomaskiB. Buko-
PHUCTOBYETHCSA B PisHUX KaHAJIaxX, BKJIOYAOUN BebcaiTi, MOOLIBHI MporpaMu Ta MapKeTUHIOBL
KaMIaHii eJIeKTPOHHOO TOIIITO0.

T'onocoBe npumbanuA

ITokynKu 3 TOJI0COBOIO MiATPUMKOIO € HOBOIO TEHIEHI[I€I0 B eJIeKTPOHHiNT Komeptii. 'osocoBi
MOKYIIKK J03BOJIAIOTH POOUTH MOKYIKM 0e3 BUKOPUCTAHHSA PYK 3a JOMIOMOTOI0 I'OJJOCOBUX KO-
mauza. ['o10coBi MOMIUYHMKY MOKPAIYIOTH IIPOIEC IMOKYIOK, AOIIOMAaramody KJIieHTaM Ji3HaBa-
THCS PO HOBI IPOAYKTH Ta OIiHIOBATU BapiaHTH Bix pisHux OpeHIiB.

ITominr 3a TexHO-

goriero AR (TexHo-

JIOTi€I0 TOTIOBHEHOIL
peasibHOCTI)

TexHOJIOTI] JOTTOBHEHOI peasbHOCTI MOMKYTDH JOTIOMOTI'TH 3HU3UTU PiBeHb MOBEPHEHHS, J03BOJIA-
UM KJieHTaM M0o0auuTy 30BHIIIMHIN BUIJIAL i ONPUAATHICTH IMPOAYKTY mepel MOKYIKoi. Ilo-
KYIIKU 3a JOIOMOTO0 JOMOBHEHOI peaJbHOCTI — Iie HOBa TEHIEHIIiA B eJeKTPOHHIil KomepIrii,
AKa MOJKe KapAWHAJbHO 3MiHUTH CIIoci6 B3aeMOmil MOKYII[IB i3 MPOJaBIIAMU.

Biokueitn

TexHoJIOrisA GJIOKUEHH MOJKe PeBOJIOIIOHIZyBATH €JIEKTPOHHY KOMEPIIiI0 TAKMMIU CIIOCO0aMM:

— OesreuHi mIaTexxi: OJIOKUEH MosKe 3a0es3meunT O0esrneyny Ta e()eKTUBHY 00pPOOKY ILIATeXKiB A
TpaH3aKI[iil eJIeKTPOHHOI KoMepIlii, 3MEHIITyI0un PU3UK ITaxpaiicTBa Ta MOBEePHEHHS IJIaTeKiB;

— IIPO30picTh i miAB3BiTHICTL: OJIOKUEHH MOXKe IMiABUINUTY JOBIpY Ta HiA3BiTHICTH IS MOKYIIIiB
i mpomasiIliB, 3abes3meuyOUN IIPO30OPUIL, 3aXUIEHUN BiJ MiApOOKY 3amuc yCixX TpaH3aKI[iif;

— YIpaBJiHHA JAHIIOTOM IOCTABOK: OJIOKUelH 3a0e3meuye OLIbIIY IPO30picTs i BigcTesxyBaHicTh
B YIPaBJiHHI JIAHI[IOTOM IIOCTABOK, JO3BOJIAIOUN PO3APIOHUM TOPTOBIIAM i CIIOKMBAUYaM Bif-
CTEKYBAaTU PYX MPOAYKTIB Bifi BUPOOHUKA O KiHIIEBOTO CIIOJKMBAYA;

— JIeleHTPaIi30BaHNil PUHOK: PUHKM HA OCHOBI OJIOKUEHHY J03BOJIAIOTH JeIleHTPAII30BaHY KYIIiBJIIO
Ta MpoJa’k TOBapiB i MOCJHYT, 110 Y MEePCIEKTUBI JOMOMOKEe CTBOPUTU OiJbIlle MOKJIUBOCTE
IS MaJIoTO Ta CepegHbOTO Oi3Hecy Ta 3MEHINUTH BILIWB IEHTPATi30BaHUX ITOCEPEIHUKIB.

3aMOBJIEHHA B OJUH
KJIaig

TpuBasi Ta HygHI IIpollecu peecTparlii yacTo MPU3BOAATH OO BTPATH TpaH3aKIliii. Barato mo-
KYIIiB 3aJHUIIAI0Th KOIINK AJs MOKYIIOK Yepes Te, IO IPOIleC OIJaTH AOBTUi ab0 CKIAAHUN.
Ile momwupena mpobisema GaraTbox BeOcaiiTiB, AKi He ONTUMIi3yIOTh CBOI MJaaTiKHiI mpoliecu,
1[0 HeraTMBHO BIJIMBA€ HA IX 3JaTHiCTH oTpuMyBaTu moxix. Halikparmuii cmoci® BupinruTu
o mpobiaeMy — peasidyBaTy mepeBipKy B oguH KJall. Ile ogHOCTOPOHHI# mpoliec omiaTu 3a
BUKOHAHHA 3aMoBJieHHsA. CIOKUBaYi BBOAATH HEOOXiaHY iHdopmMaliiio, a IIaTisKHUR IpoIiecop
30epirae 110 indopmairito qia MaioyTHIX moKymok. Ile mpocTuii, ane epeKTUBHUI coCci6 3MeH-
AT PiBeHb 3aJUINIEHHsS KOIINKA JJIsI MOKYIIOK, OCKIIbKY BiH ycyBae posuapyBaHHs 6ararbox
OHJIAaWH-KJII€HTIB.

Yar-60T a5 00poOKu
3alUTIiB KJIi€HTIB

Yar-60Tu 1A eJIeKTPOHHOI KOMepIlil € HOBOIO PO3POOKOI0 B po3apibHiit Toprismi. I11o6 samu-
maTrucAd KOHKYPEHTOCIIPOMOKHIM, KOKeH ITOBMHEH MOAyMaTU PO iHTerpailito 4aTt-60TiB elek-
TpOoHHOI KoMepIlii y cBiit omsaiiu-6isuec. IlepeBaramu uaT-00TiB €: BiH gocTymuuii 24 roguHu
Ha 100y, 365 mHiB Ha piK; J03BOJIAE aBTOMATH3YBATU 3aBHaHHS, 3a0IaKyl04Yud yac i rpo-
mri. Yar-60Tu esleKTPOHHOI KoMepIlii JomoMaraioTh KOPUCTyBayaM YHUKHYTH HEIIPUEMHOCTEN,
3HAWTH HAUOLABIN BiAMOBIAHUI HIPOAYKT i MUTTEBO OTPHUMATH BCIO iH(popmariiro. Bararomosua
miATPpUMEKA B 4aT-60Tax eJeKTPOHHOI KoMepIlii momomarae cBiToBUM OpeHAaM CIIJIKyBaTHCA Ta
posBuBarucsa. PenrabesbHicTh iHBECTUIIN UYaT-00TiB €JIEKTPOHHOI KOMEPIlii € AysKe IepCHeK-
THUBHOIO.

CormianpHa KOMepIlis

CorianpHa KOMEPI[is — Ile 3pocTaya TeHAEHIiA B eJIeKTPOHHINA KoMepIlii, AKa Ipogae IpoayK-
Tu O0esocepesHbo uepes comianbHi Memiamaardopmu, Taki Ak Facebook, Instagram i Pinterest.
ITe 3abesmeuye KiieHTaM OesmepebiiiHuil JOCBiL TOKYIIOK i [03BOJIAE IM IeperasamaTu Ta KyIy-
BaTHU MPOAYKTHU, He MOKUAAIOUN ILJIAT(POPMY COIiaJIbHUX MEpPerk.

IMudpoBuit marasuu

EnexTpoHHi BidyanbHi IIpeacTaBaeHHsa OpeHIiB i KOMIIaHiN HA3UBAIOTHCA «IU(PPOBUMHU Marasu-
Hamu». Ile moBTOpIOE QiswuHicTs, 3BUUAHOrO PO3APIOHOTO MarasuHy, 3a0e3rneuyun mepcoHa-
JIiB0BaHUI MOCBif i MiATPUMYIOUM 0COOMCTUI 3B’ A30K.
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IIpodosixcenns maba. 1

ITudpoBuii Marasud MicTUTBH Taki GyHKIIT, AK CIMCKYU IPOAYKTIB, 300pasKeHHs, OIUCU, ITIHU Ta BiJ-
ryku KopucryBauiB. IludpoBuii MarasmH 103BOJIAE KOMIIAHIAM OXOIUTH OiJIbITEe KIi€HTIB, POSIIUPUTHA
CBOIO KJIEHTCHKY 0asy Ta 30iabImnTy OHIaiH-mpogaski. Ile ocHOBHA UyacTUHA eIEKTPOHHOI KOMepIIii Ta
HeoOXifHA IJIsT KOMIIaHiM, AKi MParHyTh JOCAITH YCIIiXy HA BUCOKOKOHKYPEHTHOMY OHJIANH-PUHKY.

Pemapkerunr

PemapkeTuHr — 1e moTy:KHUI iHHOBAIiMHWII iHCTPYMEHT €JIeKTPOHHOI KOMepIii, KU 103-
BOJISIE HAILJIIOBATHCA Ha KJIE€HTIB, AKi B)Ke BUABUJIM iHTEepec MO MPOAYKTY YU IIOCHYyrH. BiH
TaKOXX HaJae I[iHHY iH(opMaIiio mpo MOBeNiHKY KJi€HTiB, 1100 aganTyBaTH MapKeTUHTOBi
MOBiJOMJIEHHS Ta IMOKPAIIUTH 3arajbHYy CTPATETiI0 eJIEKTPOHHOI KOMepIIii.

AmnamiTuga cauTy

Ile BenuKe HOBOBBEIEHHS B €JEeKTPOHHIM Komepiii. AHajiTuka BebGcaiiTiB Mae BUpilIajabHE
3HAUEHHA [AJIs iHHOBAIill eJIeKTPOHHOI KoMepIii Ta Hazae minHy iHGOpPMAaIilo IPO HOBEAIHKY
Ta BIOJOOAHHA KJi€HTIiB. AHaJIi3 MOBeNiHKM KJi€HTIB Ha BeOcCalTi MOiKe HOIIOMOITH Kpalle
3pO3yMiTH, AK IiJIbOBA ayAUTOPisd B3aEMOJI€ 3 MPOAYKTAMU Ta IIOCIYTraMuU.

TexnoJoTiaA emeKTpO-
HHOTO TaMaHIA

TexHOJOTiA €IEeKTPOHHOIO TaMAaHIIA IPOIIOHYE UYWCJEHHI IepeBarwm AJA iHHOBAIlill eJIeKTpPO-
HHOI KOMepIIii, Hafauu KJIi€eHTaM 3Py4YHUH i 6e3meunuii cnocib poduTu MOKyIKU B IHTepHeTI.
EnexTpoHHi raMaHIli [03BOJIAIOTH KJIieHTaM 30epiraTu miaTikHy iHGopMaIliro B ofHOMY MicIii,
110 POOUTH MPOIeC OILIATH IIBUAIIUM i e(eKTUBHIIIIUM.

Mob6inpHi mpucTpoi

Mo6inpHI mpucTpoi 3apas CTajM OCHOBHUM 3acO00M, 3a JOIOMOTOI0 SKOTO JIIOAU BUXOLATH
B IuTepHeT i 3aificHIOIOT, HOKYNKYU B IHTepHETI. 3aBAAKM MOKJIMBOCTI 3AiMICHIOBATH HMOKYIKHI
B Oyab-AKUi yac i B Oyab-AKOMY Micili MOOibHMI TeaedOH IIIBUIKO CTaB OCHOBHOIO ILIATHOP-
MOIO JJIS OHJIAaMH-TIPOJasKiB. 3aBAAKM MOXKJIMBOCTI 3AiMCHIOBATH IOKYIIKY Ha XOAY, MOPiBHIO-
BaTHU I[iHKM Ta YUTATH BIATYKH B PEKUMIi peaJbHOr0 yacy MOOiJbHI IIPHUCTPOI 3pOOUJIN PEBO-
JIIOIiI0 B TOMY, AK JIIOAU 3AiHCHIOIOTH MOKYNKU B IHTepHetri. IlinmpuemcTBa, SKi He HamZawOTh
npioputeTy MoO6ibHINI omTHMisalii, PUBUKYIOTH BAaJUIIUTHUCSA II03aAy B Cy4acHOMY CBiTi, me
MOOiJIBHI IPUCTPOI Bee OijIbIlle CTABAATLCA Ha IMepIie Micre.

HomaTkoBi Ta Kpoc
mpoaaki Ha OCHOBi
mepcoHai30BaHUX
pPeKoMeHaaIiil momo
TPOAYKTIiB

HomaTKoBi Ta Kpoc IpofaKki € HaWBaKJIUBIIIINMU CITOCOOAMY CTUMYJIIOBAHHS 3POCTaHHS €JIeKTPOHHOL
KOMepIIii, a IIepcoHaJIi30BaHi PeKOMEHIaIlil I110/I0 TPOAYKTIB € KJIIOUOBUMU AJs e(DeKTHUBHOCTI ITUX
crparTeriii. Amamisyoun AaHi Ta MOBEAIHKY KJI€HTIB, KOMIAHIl MOMXYTh PEKOMEHIYBATH IIPOLYKTU
BimoBizHO 10 iHAMBiAyambHUX iHTEpeciB i Brrogo0aHs i migBUIITyBaTH HMOBipHiCcTS MOKyIKHU. omat-
KOBi IIpoaki mepeadavaroTh IPOIOHYBAHHS JOPOXKUYOI a00 BIOCKOHAJIEHOI Bepcil IMpPOAYKTY, AKUi
POBIIIAAE KJIIEHT, TOAI K KPOC IPOJaKi mmepeadavyaroTh IPOMO3UITiI0 JOAATKOBOIO a00 0B’ 3aHOI0
MPOAYKTY, KU MOKe 3allikaBUTHU KJjieHTa. [lepcoHasizoBaHi peKoMeHIAIlil J03BOISAIOThE KOMIIaHi-
SAM OITUMIi3yBaTH IIi METO!, 1100 KOXKHA MPOIO3UIliA BiAMOBigama moTpebam Ta iHTepecaM KJIi€HTIB.

Iarerpamnia CRM

Bsaemopmia 3 KilieHTaMHu € OCHOBOIO YCIIIITHOro 0i3Hecy eJIeKTPOHHOI KoMmepIrii, a Kpalra inTerpa-
migs CRM e kamoueMm m0 MOKpalieHHs boro gocBimy. Iarerpyioun CRM-cucremy 3 miaTd)opMoO0
€JIeKTPOHHOI KOMEPIIii, miAIIpHUEMCTBA MOKYTh OTPUMATHU IIOBHE YSBJIEHHS IIPO CBOIX KJIIEHTIB, IIT0
II03BOJIAE IM Kpallle 3po3yMiTH ixHi morpebu, ynomo0aHHA Ta MoBeHiHKy. 1le mo3Bossie KoMIaHiam
HaJaBaTHU OLJIBII IIePCOHAI30BAHUN HOCBi IOKYIIOK 3a JOIIOMOI'0IO I[iILOBUX MAPKETHUHIOBUX II0-
BiZIOMJIEHDb, IEPCOHAIIZ0BAHUX PEKJAMHUX aKI[ili 1 BiAMOBiZTHNX peKOMeHJAIlill 100 IPOAYKTiB.

EdexTuBHuit KOHTEHT

EdexTuBHU KOHTEHT Ma€ BUpiIllaJbHe 3HAUEHHA AJs PO3BUTKY Oi3Hecy, OCKiJIbKU BiH mae
KJieHTaM iH(QopMaIllito, HeoOXimHY [IJId HPUNHATTA 3BaK€HUX PillleHb Mpo MOKynkKy. CrBo-
poioun iHGOPMATUBHUM, 3aXOIJIMBUU i Ai€BUH KOHTEHT, KOMIAHIl MOKYTbH 3aydyaTy HOBUX
KJII€HTIB, MiABUIIYBATHU BIIi3HABAaHIiCTh OpeHAY Ta 30iJbIIYyBATH MPOMAXKi.
IIpaBusibHaA cTpaTerii KOHTEHTY MOJKe JOIOMOITM KOMIIaHisIM HO3UIliloBaTH cebe SAK JifepiB
raysysi, SMiITHUTH DOBipy KJII€HTIB i cOpuATH 3aJyUeHHIO B yCiX KaHaJax.

KoruiTusHe ynpas-
JIIHHSA JaHIIOTOM
IIOCTaBOK

KoruiTuBHe ypaBIiHHSA JAHIIONOM IIOCTABOK IITBUAKO HAOWPAE IOMYJIAPHOCTI B I1JI0BOMY CBiTi 3aB/s-
KU CBOI#l 3JaTHOCTI OIITMMi3yBaTHU oIeparlii, 3MeHIIINTA BUTPATU Ta MiABUIIUATYA eeKTUBHICTh. BrKo-
PUCTOBYIOUY II€PEIOBi TEXHOJIOTIT, TaKi AK IIITYYHNUH iHTEJIEKT i MallTMHHE HABYAHHA, KOMIIaHil MOXXYTh
OTpUMYyBaTH iH(MOPMAIIiI0 B peaJbHOMY Yaci IIpo CBOI JIAHITIOKKY ITOCTAaBOK. KOTHITUBHE yIIpaBIiHHA
JIQHITIOTOM IIOCTaBOK JO3BOJIAE€ KOMIIAHISIM aBTOMATM3YyBaTH 0arato PyTUHHUX 3aBIaHb, 3BLILHAIOUN
pecypcu I 30CEepeyKeHHA Ha CTPATerivHuX iHIIiaTuBax i AiAJBHOCTI 3 JOJAHOIO BAPTICTIO.

BimeokouTeHT

BineokoHTeHT € ofHi€I0 3 HAWBAKJIMBIIIINX iHHOBAI[IA B €JEKTPOHHIN KOMEPIIii Ta IIPOJOBIKYE
MPUBEPTATH yBary CIOMKUBAUiB, 1[0 POOUTH HOT0 BAKJIMBOIO UYACTUHOIO YCIIIITHUX MapPKEeTHH-
TOBUX CTpaTeriii. 3 PO3BUTKOM ILIaT(OPM colliaJlbHUX Menmia, Takux AK YouTube, Instagram
i TikTok, Bizmeo cTaroTh Bce OiNBIN MOMYJAAPHUMU [IJisd KOMIIaHil, 11100 COLIKyBaTHCA 31 CBOEIO
ayaUTOPi€ro, TIMUTHUCS icTOpiAMU CBOTO OPEeHIY Ta MPOCYBaTH CBOI IPOAYKTU Ta IIOCIYTH.

Tetimidirarmia

Tefimidikariiss mepeTBOPIOE MOCBiJ OHJIAMH-IIOKYIIOK, POOJAYM Oro IiKaBilmuMm, iHTEpaKTHUB-
HUM i mpuBabJUBUM IJIA CIIOMKMUBaUiB. 3aBAAKU BIIPOBAMKEHHIO MeXaHisMiB remidikarii, Ta-
KHX AK BUHAropoauW, BUKJUKHU Ta TAOJUIL JigepiB, Yy cBOI maTdopMu eJeKTPOHHOI KomepIii
KOMITaHil MOKYTb CTBOPUTH OiJIbIII IPUBAOJIUBUI JOCBiJ IMOKYIOK, AKUI 3a0X0Uye KJI€HTIB.

Hoxcepeno: chopMOBaHO

aBTOpaMu Ha ocHOBIi [11]
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OHJIAH-KOMePI[ii. ¥ Mipy PO3BUTKY iHAYCTpPil esiek-
TPOHHOI KoMepIlii 3’aBIAIOTHCA iHHOBAIii Ta pu-
3UKU, AKi MAlOTh 3HAUHWI BIJUB Ha CEePEOBUIILE
eleKTpouHOI KoMmepIiii. Tak, y O0isHec-cepemoBUIITi
dopmyroThCA PisHi iHHOBAIIiI, IO OXOILIIIOTH CIEKTD
eJeKTPOHHOI KoMepirii (Tabi. 1).

Bognouac inBecTmIlii B eIeKTPOHHY KOMEDPILifO
MOJKYTh MaTu pisHi (popmu, 1 ocHOBHUI minxinm 3a-
JeXaTuMe BijJi iHBECTUIINHUX IIijieil, TePIUMOCTi O
pusuKy Ta mocBimy. ChOrofHi IMTUPOKO MOMYJIAPHUMU
€ KaIliTaJOBKJIQNeHHA B aKIii KoMmaHil, aKi crerri-
aJIidyroThCA HA IEBHIN HIMIi eJeKTPOHHOI KOoMepIrii,
SAK-OT JIOTiCTUKA, TeXHOJOTiUHi pinreHHa abo OHJIANH-
pusaKu. IHBecTOpU €JeKTPOHHOI KOMepIlii, 30KpeMa
inBecTOpU-aHTenu, (GOHAU NPAMUX iIHBECTHUIII Ta
BEHUYPHIi KamiTajsicTu, BifirparoTh BUPIMIaJIbHY POJIb
Y PO3BHUTKY IFOTO ceKTopa. BoHm He mpocTo iHBec-
TYIOTh KaIliTaJ y IepPCIeKTUBHi cTapTanu, a 3abesme-
YYIOTh TJIN00KEe PO3YMiHHS CIOMKUBUUX TEHIEHITiH,
TEeXHOJIOTIUHUX JOCATHEHDb i fTUHAMIKU PUHKY.

CroromHi imBecTOopu 0COGJIUBO 3alliKaBJIeHi B KOM-
maHigXx i3 YiTKOI IiHHICHOIO ITPOIIO3UILi€I0, iHHO-
BaI[ifHUMM DPillIeHHAMU Ta MOMKJIMUBICTIO MaciiTady-
BaHHA. 1A crapramiB eJIeKTPOHHOI KoMepIii, AKi
OparHyTh 3aBOIOBATY PUHKOBY HIiIlly, TIOIITYK iHBECTO-
piB, AKi mominsaOTL OaueHHA Ta TOTOBI CTUMYJIIOBATU
imHOBaIlii, MoKe cTaTu HEOOXiZHUM KaTasisaTopom
IS TOCSATHEHHA 0e3mpereleHTHOTO YCIiXy.

Bapro BigsHaumTU Taki npiopuTeTy iHBECTyBaHHA
B eJIEKTPOHHY KoMepiIrito [12]:

1. HagauHA IMiHHEUX JaHUX PO KJieHTiB. Po3apio-
Ha TopriBiaga B IHTepHeTi MOXKe HazaTu BeJIUKY Kilb-
KicTh maHMWX PO MOBEMIHKY KJi€HTiB, yIOmOOAHHS Ta
KymiBenbHi 3Buuku. i mani MosxHa BUKOPUCTOBYBa-
TH AJIs PO3POOKY MapKEeTMHTOBUX CTPATETiil, po3pod-
KU OPOAYKTIB i 3aranpHUX Gi3HeC-PillleHb.

2. CtumysoBaHHA 6araTOKaHAJIBHOTO PO3APiOHOTO
npojaky. EJekTpoHHa KOMepIlisd MoKe 3a0e3meunT
OaraToKaHAJbHUU PO3APIOHUN TPOmaAXK, M€ KJIIeHTU
MOXKYTh 0e3IeperrkoqHO POOUTH TTIOKYIIKY IK OHJIANH,
Tak i B Marasuui. [HTerpyiouu 6isHec eIeKTPOHHOIL
KoMepILil 31 3BMUallHMMU MaraswHaMu, TPagUIifnHL
po3apiOHi mMpomaBIli MOMKYTH 3alIPOMOHYBATU KJI€H-
TaM OiJBINT 3PYUYHi MOKYIKH.

3. Bisuec, opieuToBanuii Ha MaiibyTHE. OCKiabh-
KU TOBEAiHKAa CIIOKMBAUIB IIPOJOBIKYE 3MIIITyBaTUCA
B 0iK mu(poBUX KaHAJIB, TpaguIiiHi po3apibHi mpo-
IaBIli pUBUKYIOTH BiJicTaBATU BiJ] TAaKMUX TEHIEHITiH.
Tomy imBecTuIrii B KOMIAaHII0 €JIeKTPOHHOI KOMepIii
ITO3BOJIAIOTH UM HiIPUEMCTBAM 3aJIUIIATUCSA T'OTO-
BUMHU [0 MaiiOyTHHOTO Ta KOHKYPEHTOCTIPOMOMKHUMU
Ha PUHKY, II0 MIBUAKO PO3BUBAETHCA.

IToTpi6bHO TaKOXX ZOTPUMYBATHUCA TAKUX IPaAK-
TUYHUX KPOKiB, iHBecTyiouu B Oi3Hec eIeKTPOHHOI
Komepiii [12]:

1. OmninroBaTu 6idHec eJIeKTPOHHOI KoMepIrii. 3Bu-
yaliHi po3apiOHI mpojaBIli TOBUHHI OI[iHUTHU CBOE
OTOUEHHs Ta OisHec-mMoesb, TEPIN HilK iHBecTyBaTH
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B €JIeKTPOHHY KOMEPILifo, 100 IepeKoHaTuc, o mei
KPOK Y3TOMKyeTheA 3 IxHIM OpeHmoMm i mimamu. Ile
BKJIIOUA€E aHAJI3 MOTeHIiNHNX (hiHAHCOBUX IOKA3HU-
KiB, omepariiii, MapKeTHHTOBOI cTparerii Ta KJIieHT-
cbKOi 6asu KoMnaHii eseKTpoHHOI Komeprii. Hampu-
KJIaM, po3raanamum (hiHAHCOBI acIeKTU Iepexony Ha
eJIeKTPOHHY KOMepIlilo, MOTPiOHO IMpoaHai3yBaTu
I:xepesia MOXONy, IPUOYTKOBICTH, I'POIIOBI IMOTOKMU
Ta 3araJbHy (piHaHCOBY cTabinbHicTh. BaiKamBo 30-
cepequTHCSA HAa aBTEHTUUYHUX aKTUBax OpeHay, AKi
MOJKHA imeHTU(iKyBaTU.

2. Pospobutu crpareriunmii mias. Ilicaa Toro, ax
3BUYANHUN PO3APiOHUI TPOAaBeIlh OIIiHUB CBOE cepe-
IOBUIIle eJIeKTPOHHOI KOoMepIlii Ta BUpimuB 3poduTu
imBecTu1ii, BiH MOBMHEH PO3pOOUTU CTpATETivuHMI
miaH. Ile BKJIouae BUBHAUEHHS TOTO, AK Oi3HEC eJieK-
TPOHHOI KoMmepIlii Oyae iHTerpyBaTucs B 3arajbHY
IiATBHICTD TPagUIifiHOI PO3APiOHOI TOpriBIi, BKJIIO-
YAy MapKeTWHT, JIAHITIOT IIOCTABOK i JIOTiCTUKY.

3. IuBecTyBaTH y mpaBusbHYy TexHoJjoriio. 11106
3a0e3IMeYnTH yCIiX eJeKTPOHHOI KOMEPITil, TpaauIliii-
Hi po3apibHi mpozaBIi MOBMHHI iHBecTyBaTU B IIpa-
BuabHI TexHoJsorii. Ile BKJIOUae niaatdopMu ejek-
TPOHHOI KOMeDIIii, MIaTi’KHi MJII03U Ta iIHCTPYMEHTH
aHaniTuku. IHTEepHET-TOPriBIA, AK IPABUJIO, MEHIIIE
TIOKJIalaeThCA Ha TpaguIiliHi iHCTUHKTH TpeiifepiB
i HaTOMiCTBH TpaIflo€e 3 IMiAXO0A0M, KEePOBAHUM JaHU-
mu. JlyKe BasKJIMBO PO3YMITU KJIFOUOBI IMOKa3SHUKU
eJIeKTPOHHOI KoMepIlii Ta Te, K BOHU IIOB’A3aHI MixK
coboro. IIpukaagy MUX MOKA3HUKIB BKJIOUAIOTH Ce-
PeqHIO BapTiCcTh 3aMOBJEHH:, KoedillieHT KOHBepcil
Ta Koe(illieHT IOBTOPHUX IOKYIIOK.

4. BucoxoxBasidikoBauuit mepcouas. 11106 Bectu
ycminmauit 6i3Hec eJIeKTPOHHOI KOMepITii, TpaauItiiai
po3apiOHi mpomaBIli MOBWHHI HaWHATH BiAMOBiZHUX
CIleIliaJricTiB, HAIPUKJIA, MEHEIKEPiB eJIEKTPOHHOL
KoMmepItii, BeOpo3poOHUKIB i (P poBUX MapKeTOJIOTiB.

5. ITocritina ontumisaria. 11106 3abe3meunT 10B-
TOCTPOKOBUI YCIIiX eJeKTPOHHOI KoMmepIiii, Tpagm-
itiHi pos3apibHiI mMpomaBIli MOBUHHI MOCTiHO OMTH-
Mi3yBaTU CBOIO MiAJBbHICTH i MAaPKETUHTOBI cTparerii,
30KpeMa IIPOBOAWTHU MOHITOPMHI aHAJJIITUKHU, TECTY-
BaHHA HOBUX MapKETMHIOBUX KaHAJIB i MMOKpAaIeHHA
B3aemopii 3 KiaieHTamu. [HAUBiAyaIbHO PO3POOIAIOUL
TOKYIKW, MOYKHA 3HAUYHO MHiJBUIIUTHU PiBeHBb 3a/I0BO-
JIEHOCTi KJIi€HTiB.

Hns tpamuiiiHux cy6’e€KTiB HNiAmpUEMHUIITBA,
AKi IpardyTh 3aJUIIATHCA KOHKYPEHTOCITPOMOMKHM-
MU B enoxXy HUMPOBUX TEXHOJOTiH, iHBeCTyBaHHA
y cepy eJeKTPOHHOI KoMepIlii Mmoike OyTU PO3YMHUM
KpokoM. Ile momomoske iM pesieBAHTHO PO3paxoByBa-
T Ha MaWOyTHE M OTPUMYBATHU IIepeBaru eJeKTPO-
HHOI KOMepIIii, pO3IIUpPIOI0OYN OXOIJIEHHS OpeHAY Ta
OJIEP’KYI0UM MOCTYII OO IMIHHUX JaHWX PO KJIE€HTIB.
OpHak myis 6araThbOX TaKUX Cy0’€KTiB BasKJIUBO TIPO-
BOJIUTU HaJIe:KHY IIEPEBIPpKY Ta peasli3oByBaTH TaKi
crparerii, AK OIliHKa JaHAIIA(PTy eJIeKTPOHHOI KOMEp-
11ii, po3pobKa cTpaTeriuvHmx IJIAHiB Ta iHBeCTYBaHHA
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B IPaBUJILHI TeXHOJIOTII Ta TanauTu, 1mob 3adesmneyun-
TU JOBTOCTPOKOBUH yCHiX iHBECTHIIii.

BucHOBKY i mepCcneKTHBY MOJANBIINX JOCIiTKEeHb.
ITincymoBytoun, HeOOXiTHO BiA3HAUUTH, IO PUHOK
€JIEKTPOHHOI KoMepIIii MocTiiHO PO3BUBAETHCA, 1 BaBK-
Iu 3’ ABJAAIOTHLCA HOBi, iHHOBAaIiliHi pimenHs, AKi
3MiHIOIOTH Te, AK JIIOAU 3iMCHIOIOTH MOKYOKU B IH-
TepHeTi. Bim mepcoraJsisaliii Ha OCHOBI IITYYHOTO
iHTeJIeKTy M0 TeXHOJOTii O/IoKUelHy Ta MuMPOBUX
BiTpMH MarasuHiB, IIi iHHOBAIIil €JIEKTPOHHOI KOMepILil
TpaHCHOPMYIOTh iHAYCTPil Ta cmocib cminkyBaHHA
cy6’€KTiB MiAIPUEMHUIITBA 31 CBOIMU KJIi€eHTaMMU.

IaBecTyBaHHA B €JIEKTPOHHY KOMEPILiIO € IIpUBa-
OJMMBUM IJIs AeAKUX iHBECTOPiB, OCOOJIMBO 3 OTJIANY
Ha TOTEHI[iINHY TPAEKTOPil0 3pOCTaHHA, AKY IIPOTHO-
3yIOTh aHaAJiTHKMN B emoxy micas COVID-19. 3a mi
POKMU IIe¥l CEKTOP 3HAUHO ITOKPAIIUBCH, i 3 PO3BUTKOM
TeXHOJIOTi!l € 6araTo MOKJIMBOCTEH AJIA 3POCTAHHA.

Opguak B YKpaiHi Ha PUHOK eJIEKTPOHHOI KOMepIril
BILIUBAa€E pocilicbKo-yKpalHchbka BiliHa. IIpore, BuKO-
PHCTOBYyIOUU cydacHi nu(poBi TexXHOJIOTII Ta 3BepTa-
oUW yBary Ha OCTaHHI TeHAeHIIii, cy0’eKTu mimmpu-
€MHUIITBA B YKpPaAiHI MOXYTh OTPUMATH KOHKYPEHTHY
mepeBary, 3abe3meuyBaTH KPAIIUM TOCBiA KJIi€HTIB
i smimuIOBaTH cBOi OpeHAU. TOMY CTPIMKUI PO3SBUTOK
eJIeKTPOHHOI KOMepIIii BifKpuBae 0e3MeKHi MOMKJIIN-
BoCTi nmyisi GisdHecy, POBIIMPIOE TepUTOpPii mpomakis,
a BIIPOBAKEHHA CYYAaCHUX TEXHOJOTIN MT03BOJAE
Kpallle po3yMiTu moTpebu KJIi€HTIB i mOKpalryBaTu
B3a€EMOJIiI0 3 KJi€eHTaMM! 3a JOIIOMOTOI0 PiBHMX Map-
KeTUHI'0BUX IHCTPYMEHTIB.

ITepcmeKTUBOIO TOMANBINTNX JOCTIAMKEHDb ¥ IIbOMY
HATIPAMi € YIOCKOHAJEeHHS TEOPETUUYHUX MOJIOKEHb
# po3poOJIeHHA HNPaKTUYHUX PEKOMEHIAIlill om0
POBBUTKY €JIEKTPOHHOTO 0i3Hecy y CTPYKTypi mud-
poBoro 6izHecy.
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PO3BUTOK XXIHOYOIO MIANPUEMHULLLKOIO
NMOTEHLIIAJTY B YMOBAX LIU®POBI3ALIT
TA EBPOIHTETPALIIT

DEVELOPMENT OF WOMEN'’S ENTREPRENEURIAL
POTENTIAL IN THE CONDITIONS OF DIGITALIZATION
AND EUROPEAN INTEGRATION

AHoTauis. Bctyn. [s cTabinbHO20 Ta eekTMBHOR0 PO3BUTKY eKOHOMIKM KpaiHu BaX/IMBUM ACMIEKTOM € PO3BUTOK i MigTpUMKa
nignpuemunyTaa. Came mignpueEMHMLTBO gae MOLUTOBX §Jis1 CTBOPEHHS IHHOBALIiV, 3pOCTAHHSA 3AMHATOCTI Cepeg HaCesieHHs Ta 3HA4HO
nigcuntoe no3unuii KpaiHM Ha 30BHILLHIX pUHKaX. 3 noyaTkom naHgemii COVID-19, a 320gom i moBHomacluTabHoi azpecii Pocii, B YkpdiHi
MignPUEMHMLITBO 3A3HAO CYTTEBMX MOTPSACiHb, MPOTe MPOGOBXKYE PYHKLIOHYBATH, CTBOPIOBATH pobOYi MiCLSl | gOGaHy BAPTICTb, Criia-
yyloTb nogatky. Cepeq NigrnpreEMLIB 3 KOXKHMM POKOM BCe OiflbLLy YaCTKY 3a¥MatOoTh XXiHKM, HE3BAXKAIOYM HA CTEPeOTHIM TA NeperoH.

Meta. MeToto CTaTTi € TeopeTnyHe 0bJPYHTYBAHHS CYTHOCTI KaTe2opii «MignpueMHILbKMI NOTEHLIAN», JOCNIgXKeHHS TeH-
geHUisi Ta MOX/IMBOCTes peani3avii XiHo4o20 NignpUEMHMLIbKO20 MOTeHLiay, BUHAYEHH 020 posi B npouecax LudpoBsi3avii
Ta €BPOIHTE2pALl.

Marepianu i meTogu. Matepianamu gnsi gocaigxeHHs Cy2yBanan HayKoBi CTATTI, Te3u, MOHO2PAQii, 3BiTH BITYN3HAHMX T
MiXHAPOGHMX OP2AHI3aLili, IHTEpHeT pecypcu Ta iHLi g)Kepend, B SKMX BUCBITAEHI MUTAHHS YHKLIOHYBAHHS TA PO3BUTKY i-
HOY020 MigNPUEMHULTBA B YKPAiHi. Y X0gi gocnigxeHHs Oyn0 BUKOPUCTAHI Cy4acHi HayKOBi MeTogu, 30kpeMa MeTogu aHasnizy,
CUHTe3y i1 y3a2a/1bHeHHs g/isl OOfPYHTYBAHHS MOHATTA «MigNPUEMHNLbKIIA MOTEHLiA1», PO3KPUTTS CTAHy Ta npobiemMaTnkm
)KIHOY020 MIgNPUEMHNLTBA B YKPAiHi, TabANYHMIA | 2pagiyHnii MeTogn — gasi HAOYHO20 MPegeTaBeHHs pe3y/bTaTis.

Pesynbratun. Y xogi gocigokeHHs Oy/10 3ICOBAHO, WO Mig KATEe20PI€e0 «MignpUEMHULIbKMI MOTEHLia1» PO3yMiloTb MeBHY
CYKYMHICTb HOSIBHUX PecypciB, BignoBigHMX HABMYOK, 3giOHOCTeli Ta MOXIMBOCTeN Nignpuemus. Takox BU3HAYEHO, LLO CbO20GHI
MUTAHHA NOTEeHLiany XIHOK-NIgNPUEMMULIb PO3KPUTO He y MOBHIM Mipi, agke niue Ha no4yatky XX CTO/MTTA N0YaB MoLwmpPioBa-
TMCS pyx peminiamy, HabyB nowwvpeHHs binblL MPO2PecHBHiLLMI CrOCiG MUCAEHHS | KiHOK-MigNPUEMMLb MOYaAd CpUiMaTy
2POMAYCHKICTb, 0 TAKOX HOBI BUKMKM BIIMBAIOTb HA PO3BUTOK Lb020 MOHATTH.

[IpoaHanizoBaHo MNoKasHukmM Mo KifbKocTi HOBOCTBOpeHux MOIT i 3'9COBAHO, 1o y 2023 poui KoxxeH gpyauii HoBui ®OT 6yB
BigKpUTIIA XXIHKamu. 3a2a10M Big noyatky 2023 poky 6y/10 3apeecTpoBaHo 36 892 ®OIu, 3 akux 18 776 abo 51% 3ano4aTkoBaHo
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iHkamu. Y 2020-2021 pokax nignpuemmLi BigkpuBaam 3Ha4HMi BigCOTOK HOBMX CMPAB, MpOTe MOBHOMACLUTAOHE BTOP2HEHHS
geLLo BIgKMHY/A Liei MOKA3HMK Ha3ag. [10B'3aHe Le Moxe OyTu came 3 0e3reKoBoIo CUTYALLED, agoke YaCTUHA XXIHOK-NIgNPUEMMLIb
3mMyLeHa Oyna NOKMHyTH YKpAaiHy, a TaKox 3 OifbLL eMOLIHOIO i CTPecoBOIO peakLieto Ha MOBHOMACLITAOHY BifiHY. 3a2a10M
npotsicom 2022 poKy xiHKu 3apeecTpyBaam 6nmsbko 93 ticayi @OIiB — Le noHag 48% Big 3a2a/1bHOI KiIbKOCTi HOBUX MAINX
i cepegHix bi3HeciB.

BusHayeHo 0cobmBOCTi GiHAHCYBAHHS NiGNPUEMHMLbKOI GisiIbHOCTI XIHOK, 30KPeMa 3a1y4eHHs 2PAHTIB, KOLUTIB gepyKaBHUX
Ta iHWKMX iHILIaTUBHMX Mpo2pam. byao npoBegeHo aHani3 akcenepauisiHoi npoepamu «BigeaxHa», ska ctapTyBana y bepesHi
2023 poKy, IKa CNPSIMOBAHA HA YKPAIHOK, sIKi BXXe € BAACHULISIMM MIKPOOI3Hecy 41 Mano2o bisHecy abo Tinbku NAaHyBaAm
po3moyary oo BAACHy cnpay. Lis npozpama byna peanizoBaHa mepexeto LeHTpiB Jis.bizHec 3a nigrpumkm MiHictepcTBa
ungdposoi TpaHcopmavii Ykpaitm Ta Ogicy 3 po3BuTKy nignpueMHULTBA T eKCOPTY i 3a CIIPUSIHHS 21000/1bHOT iHiLiaTBY
She’s Next Empowered by Visa.

[poaHani3oBaHo pe3y/ibTati qocnigxkeHHs Ypagy YkpaiHu, sike mpoBegeHe 3 MeTol KPaLLo20 po3yMiHHS noTped, npobiem
i NPiopUTETIB XIHOK-NIGNPUEMULb. Pe3ybTaTi TaKO20 JOCIIgxeHHs MOKA3aM, WO 3HAYHA Ki/IbKICTb ONUTAHMX YKPAIHOK, a came
57%, CTUKQIMCA 3 BigBePTMMM MPOSIBAMM GUCKPUMIHALIT HO TAi 2eHgepHOI HepiBHOCTI, NPy LibOMY Hai4acTiLe e Bigbysanocs
y «nepeBaXxHO 40N0Bi4nx» cepax bisHecy (6m3bko 66%). [JoBegeHo, LU0 B nepcrieKTHBI cig Tpumatu Gokyc Ha BiNbLL aKTUB-
HUV PO3BUTOK MIGIMPUEMHMNLIbKO20 MOTEHLIANY YKPAiHCbKMX XKIHOK, PO3BUBATI gepxaBHY NigTPUMKY, HAGABATU MAKCUMA/IbHNIA
gocTyn go Npo2pam OCBITU T KOHCYbTALi, Npo2pam GiHaHCYBAHHSI, LLO, Y CBOIKO Yepay, AKTUBHO CrIpUSTIMe ePeKTUBHOCTI
JKIHOY020 MIGNPUEMHMLTBA B YKPAIHI.

[MepcnekTnBu. MepcnekTnBoIo Mogaablunx gocaigxkeHb Moxe Cy2yBATH aHAI3 gepyaBHUX MPO2PAM MigTPUMKM PO3BUTKY
XKiIHOY020 NIGNPUEMHULTBA B YKPAiHi y micisIBOEHHWI nepiog Ta po3pobka noganbLUoi akTUBI3aLil gisiibHOCTI iHOK-MignpUEMMLb
B KpaiHi.

Knto4oBi cnoBa: nignpuemMH1LTBO, XiHo4e NignpUEMHNLTBO, MignpUEMHULbKMI MOTEHLIaN, PIHAHCYBAHHS, 2pPAHTH, LNPPO-
Bi3awlis, EBPOIHTe2PALIifl, XKIHKA-MIGNPUEMMLS, 2eHGepPHA PIBHICTb.

Summary. Introduction. The development and support of entrepreneurship is an important aspect of the stable and effi-
cient development of a country’s economy. It is entrepreneurship that drives innovation, employment growth and significantly
strengthens the country’s position in foreign markets. With the outbreak of the COVID-19 pandemic and the subsequent full-scale
aggression by Russia, entrepreneurship in Ukraine has experienced significant shocks, but continues to operate, create jobs and
added value, and pay taxes. Each year, despite stereotypes and obstacles, an increasing proportion of entrepreneurs are women.

Purpose. The purpose of the article is to theoretically substantiate the essence of the category ‘entrepreneurial potential”,
to study the trends and opportunities for the realisation of women'’s entrepreneurial potential, and to determine its role in the
processes of digitalisation and European integration. The materials for the study included scientific articles, theses, monographs,
reports of domestic and international organisations, Internet resources and other sources on the functioning and development
of women’s entrepreneurship in Ukraine.

Materials and methods. The study used modern scientific methods, including methods of analysis, synthesis and generalisa-
tion to substantiate the concept of ‘entrepreneurial potential’, to reveal the state and problems of women’s entrepreneurship in
Ukraine, and tabular and graphical methods to present the results.

Results. The study found that the category of ‘entrepreneurial potential” is understood as a certain set of available resources,
relevant skills, abilities and capabilities of an entrepreneur. It also found that the issue of women’s entrepreneurial potential
is not fully understood today, as it was only at the beginning of the twentieth century that the feminist movement began to
spread, a more progressive way of thinking became widespread and the public began to perceive women entrepreneurs, and new
challenges affect the development of this concept.

The article analyses the number of new sole proprietorships and finds that in 2023, every second new sole proprietorship was
started by women. A total of 36,892 sole proprietorships were registered from the beginning of 2023, of which 18,776, or 51%, were
started by women. In 2020-2021, women accounted for a significant proportion of new businesses, but the full-scale invasion
has set this figure back somewhat. This may be due to the security situation, as some women entrepreneurs were forced to leave
Ukraine, as well as a more emotional and stressful reaction to a full-scale war. In total, women registered around 93,000 sole
proprietorships in 2022, representing more than 48% of the total number of new small and medium-sized enterprises.

The article identifies the specifics of financing women’s entrepreneurial activities, including the attraction of grants, govern-
ment funds and other initiative programmes. An analysis was conducted of the Vzvazhna acceleration programme, launched in
March 2023, which is aimed at Ukrainian women who already own micro or small businesses or are planning to start their own
business. The programme was implemented by the network of Diia.Business centres with the support of the Ministry of Digital
Transformation of Ukraine and the Office for Entrepreneurship and Export Development, and with the support of the global
initiative She’s Next Empowered by Visa.

The article analyses the results of a study conducted by the Government of Ukraine to better understand the needs, chal-
lenges and priorities of women entrepreneurs. The results of this study showed that a significant number of Ukrainian women
surveyed, namely 57%, faced overt manifestations of discrimination against the background of gender inequality, and most often
this occurred in ‘predominantly male’ business fields (around 66%). It is proved that in the future the focus should be on more
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active development of the entrepreneurial potential of Ukrainian women, development of state support, maximum access to
educational and consulting programmes, and financing programmes, which in turn will actively contribute to the effectiveness

of women’s entrepreneurship in Ukraine.

Discussion. The perspective of further research can be the analysis of state programs to support the development of wom-
en’s entrepreneurship in Ukraine in the post-war period and the development of further activation of the activities of female

entrepreneurs in the country.

Key words: entrepreneurship, women'’s entrepreneurship, entrepreneurial potential, financing, grants, digitalisation, Europe-

an integration, women entrepreneurs, gender equality.

HOCTaHOBRa npoo6aemu. [[na crabinbHOTO Ta edex-
TUBHOT'O PO3BUTKY €KOHOMIiKU KpaiHU BaKJINBUM
aCTIIeKTOM € PO3BUTOK 1 MiATpMMKa HigITPUEMHUIITBA.
Came miATTPUEMHUIITBO A€ MOIITOBX AJA CTBOPEHHSA
iHHOBaIil, 3pOCTAaHHA 3aMHATOCTI cepel HaceJeHHA
Ta 3HAYHO IIiJICUJIIOE MO3UIlil KpaiHM HA 30BHINTHIX
puukax. 3 mouatkom maumemii COVID-19, a sromom
i moBHOMacmTabHOI arpecii Pocii, B8 Ykpaiui mignpu-
E€MHUIITBO 3a3HAJIO CYTTEBUX IIOTPACiHb, ITPOTE IIPO-
IOB:KYe (PYHKITIOHYBaTH, CTBOPIOBATU POOOUi Miciia
i momaHy BapTicTh, CILIAUyIOTh momaTku. Cepen miampu-
EMIIiB 3 KOXKHUM POKOM Bce OiJIBIITYy UacTKy 3aiiMaioTh
JKIHKM, He3Ba)KaoUM Ha CTEPEOTUIIUM Ta MePeIroHU.
HesBakatouu Ha 36iIbITIEHHSA YaCTKHU JKiHOK y 6GisHeci,
BOHU He JOCTAaTHBO IIpeJCcTaBJeHi Ha CcBiTOBil apeHi
caMe AK ImignmpueMuIli. ¥ 3HaUYHIA KijgbKOCTi KpaiH,
ocobauBo Cxopy, *KiHKU ITPOAOBIKYIOTH CTUKATHCA i3
pAZOM o0MeKeHb, AKi i € mepentKogaMu Mg PO3BUTKY
IXHBOT'O TiAIPUEMHUIIBKOTO TOTEHITiaTY.

B Vxkpaini gymMKuT 111070 *KiHOK, AKi 3aiiHATi y 0i3-
Hecl piBHATHCA, OJHA YaCTHUHA BBaXKae, IO KiHOYOTO
MiATPUEMHUIITBA OyTH He MOXKe, 00 POJIb KiHKH Mae
OyTu 0OMesKeHOI0 BUKOHAHHAM XaTHiIX 000B’s3KiB Ta
TypOOTOIO TIPO AiTei, a iHIlIa YacTMHA BUCTYIIAE 3a T€H-
JIEpHY PiBHICTH "KiHOK i3 WoJIOBiKamMm Ta 3a CIPUAHHSA
PO3BUTKOBI JKiHOYOTO ITiITPUEMHUIILKOTO ITOTEHITiaY.
CyuacHi BUKJUKU CHOTOJEHHSA MAIOTh TOIITOBX MIJIA
¢dopMmyBaHHA HOBOI (hopMarliil *KiHOK-IiZIPUEMUIb,
SKi € JimepKamMu, DiJIOBUMU OCOOMCTOCTSIMH, IO OPi-
€HTYIOThCS Ha JOCATHEHHS 3HAUHMUX YCIIiXiB y OizHeci
3aBISAKU BJIACHUMU CUJIAM Ta 3HAHHIM.

3a pesyiabraramu 3Bity Global Gender Gap
B YKpaiHi reagepuuii pospuB y 2022 poiri cTaHoBUB
29% . Ile roBOpUTH WPO Te, IO AKIIO YOJIOBIK 3a-
pobuisie 100 rpH, TO 3a PobOTYy, AKA € aHAJIOTIUHOIO,
skiHKa sapobuTs juie 71 rpH, 1m0 Ha 29% wmenmre. 3i
147 kpaiu, ki mpuiiMaam y4JacTb y AOCTiIKeHi B iH-
IeKci reHIepHOT0 PO3PUBY, YKpaiHa mocimzae 81-1umit
miabesns [1]. Caig sasHauuTu, 110 y 6iJabIIOCTI Kpain
cBiTy BimsHauaeTbca [leHb KiHOYOrO HiAIIPUEMHU-
ursa 19 mucromama, 10 TaKOXK CBIAYUTH IIPO METY
OOmyaApU3aliii mignprueMHUIITBA cepel *KiHOK Ta 1X
OiATPUMKY B YIIPaBJIIHCHbKill crpasi.

Amnaxis ocranmix mkepen Ta myoOaikamiii. [lo-
CHi»KeHHAM HOBOTO IJisd ¥YKpaiHUW ABUIIA «¥KiHOUE
OiIITPUEMHUIITBO» 3aiMAIOThCA TaKi HAYKOBI[L AK:
A.Baxenos [2], }O. Manumescska [3], JI. IIpokonen-
ko, A.Kapm [4], K. Kpayc, H. Kpayc [5], H.IcakoBa,

JI. KaByneuko, @. Bexrep, [.Cmomnboys [6], H. Tam-
KJieBchbKa [7—8] Ta immri. ¥ mpargax 1ux AOCTiTHUKIB
POBKPUTO TUTAHHSA (DOPMYBAHHSA Ta PO3BUTKY KiHO-
Yoro miIPMEMHUIITBA B YKpaiHi, mpoaHaJisoBaHi
XapaKTePUCTUKU, TUIU Ta OCOOJMBOCTI IIHOTO ABUIIA,
a TaKOX OOT'PYHTOBAHI MPUUYMHU, SKi MOSCHIOIOTH
HeoOXimAHicTh MiATPUMKM caMe KiHOK y CydYacHOMY
bOisHec-cepemoBUIITi.

BaxyiuBi BHeCKU y OOCIiI)KEeHHSA KiHOYOTO ITif-
MPUEMHUIITBA B YKpaiHi 3poousma H.Oniiauk [9].
VY cBoix mocaimsKeHHAX HAYKOBUILA BUABUJA DAL
XapaKTepHUX PUC, BUAIB Ta (GopM came KiHOUOTO
OiAOPUEMHUIITBA, a4 TAKOXK BU3HAYNMJA I'OJIOBHI IIpH-
YUHU, AKi COPUAIOTH NJOOPOBiIBbHIN Ta BUMYINEHiH
TiATPUEMHUIIPKOI aKTUBHOCTI KiHOYO1 ITOJIOBUHU Ha-
cesmenudA. IIpore, 6a30BUil aKIeHT y OpaIax BUYEHOI
OyJio 3pobJieHO HAa aKTUBHOCTI KiHOK uUepe3 IpU3My
COIIiaJIbHUX aCIeKTiB.

HesBaskarouu Ha DONyJIAPHICTH TeMU Ta MacOBiCTH
i1 mocaimsKeHHSA, 3aJIUINAETHCA HEBUPIIIIEHUM JOCUTH
ITVPOKeE KOJIO IUTaHb, AKi IIOB’A3aHi 3 MexaHiZaMamMu
Ta MOYKJIUBOCTAMM peaJisallii XKiHOYOro migmpuem-
HUIBKOTO IIOTEHI[ially, aHAJIi30M Ji€BUX iHCTPYMEH-
TiB TiATPUMKY KiHOK y 6i3Heci B ymoBax 30POMHOTO
BTPYYaHHs, 0e3MMEeKOBOI cUTyaIlii Ta ymMoBax Iudpo-
Bigamii Ta eBpoinTerparrii.

®DopmyTIOBAHHA IijIel cTaTTi (IIOCTAHOBKA 3aBIAaH-
Hs). MeToio cTaTTi € TeOpeTUYHE OOT'PYHTYBAHHSA CYT-
HOCTi KaTeropii «migmpueMHUIIBKUIN TOTEHIiaT»,
IOCJIiIKeHHA TEeHAEHIIN Ta MOMKJIMNBOCTE peaJsrizartil
JKiHOYOTO ITiAITPUEMHUIIBKOTO TIOTEHITia/ly, BUSHAYEHH]
Yioro posi B mporecax mudposisallii Ta eBpoiHTerpariii.

BinmosimHo mo MeTu mocraBiieHi I BupilneHi Ha-
CTYIIHI 3aBIAaHHA: PO3BKPUTH 3MicCT KaTeropii «mif-
TPUEMHUIIBKUN TTOTEHITia», BUSHAUNTU TEeHIEHIIil Ta
CyYaCcHUH CTaH KiHOUYOTO IiATTPMEMHUIITBA B YKpa-
iHi, BUABUTHU MOKJINBI HaIpAMU Ta iHCTPYMEHTH,
AK1 CIPUATUMYTH IMIBUAIIOMY PO3BUTKOBI JKiHOUOTO
IMiATIPpUEMHUIITBA B yMOBax nudposisallii Ta eBpoOiH-
rerparii. Ilig gac mocaimkennsa Oysu BUKOpPUCTaHi
CyJacHi HayKOBi MeToau, 30KpeMa MeTOIM aHaJi3y,
CUHTEe3y ¥ ysarajbHeHHSA OJA OOTPYHTYBaHHS TO-
HATTA «ITiAOIPUEMHUIIBKUN TTOTEHI[ial», POSKPUTTA
CTaHy Ta MPOOJeMaTUKU KiHOYOTO IIiATTPUEMHUIITBA
B YkpaiHi, Tabmuunuii i rpadiunnii meTomyu — IJda
HAOYHOTO ITPE/ICTABJIEHHA PEe3yJabTaTiB.

Bukiam ocHOBHOTO Marepiasy mOCHimKeHHA.
Bmepiire 3pificHuB cmpo0Oy TayMaueHHS KaTeropii
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«TiATPUEMHUIILKUH TToTeHITian» P. KautuiboH, a mi-
simre i #ioro mocaizoumku I'.Mau-Tonbnr, M. Tio-
"HeH Ta P.HanitBugenisni. Boaum ma mouatky XVIII
CTOJIITTA BUSHAYWJU, IO «3AaTHICTH IO PUBUKY» €
OIHUM i3 0a30BUX €JIeMEHTIiB HiATPUEMHUIILKOTO II0-
rermiany. V. IIlymmerep posrisafaB SK TOJOBHY PHCY
OignpueMIla HOro iHHOBAIIWHICTD Ta KpPeaTUBHICTb,
a JI. Misec, 1. Kipmaep BBa)xaau, 110 OCHOBOIO YCITiIlI-
HOTO MiATIPUEMITA € HOr0 iHAWBiIyaIbHO-TICUXOJIOTIUH1
0CcO0JIMBOCTI, a caMe: 3Mi0OHOCTI 0 yIpaBJIiHHA, BMiH-
HA OIpUNMAaTHU PillIeHHA CAMOCTifHO, IITBUAKA PeaKIlid
Ha 3MiHUM cUTyallii Ha PUHKY.

CyTHicTh KaTeropii «miAnpUeMHUIIBKUNA TOTEH-
miajg» Ha cydyacHuii jan 0yJgo TPaKTOBAaHO aBTOpaMU
B.Kapaniacerum ta T.IIluporo, AKi posymiroTs mifg
OiIIPUEMHUIIBKUM TOTEHITiaJIOM TEeBHY CYKYIHICTh
HasBHUX PECYPCiB, BiATIOBITHMX HABUYOK Ta MOXKJIM-
BOCTeI TOI-MeHeI)KepiB, MeHeIKepiB pisHUX 11a0JiB
iepapxii & cmiBpobiTHUKIB, AKi OepyTh Oe3mocepeHIO
ydJacThb y IIPOIlECi CTBOPEHHA TOBapiB, HaJaHHA IIO-
CJYT, 3 METOI0 OTPUMAaHHA MaKCUMAJIbHOTO IPUOYTKY
TigTpUeMCTBOM i 3abe3meueHHsa HOTO CTAIOTO QYHK-
mioHyBaHHA i epeKTUBHOrO po3BuUTKy [10, c. 77]. 3i
cBoro GoKy A.MupropojachbKa MPOIOHYE BU3HAUATH
KaTeropiro MiATPUEMHUIBKUHN MOTEHITIAN «fAK BILJIUB
MOro CKJIaMOBUX HA CTPYKTYPHI eJIeMeHTU eKOHOMIiU-
HOT'O IIOTEeHIiaJy AJd MOCATHEHHSA MaKCHMAaJbHOI
edeKTUBHOCTI X PyHKIioHyBaHHA» [11].

B ymoBax mudposisaiii Ta eBpoinTerpariii mignpu-
EMHUIBKUUA TOTeHITial (DOPMYETHCA B YMOBaxX €KO-
HOMiYHOI ¢cBOOOAM, MijJ] BIJINBOM PUBUKY i UiTKOI ca-
Mooprasisamii gisgabHOCTI Uepe3 BasKesi BUXOBaHHA,
HaBYaHHSA, CAMOPO3BUTKY Ta CaMOMNi3HAHHA, COIliaJIi-
3arii ocobucrocTi, MBUAKOI agamTalil 10 30BHIIITHIX
Ta BHYTPIIIHIX PUHKOBUX YMOB, MOTUBAIlil, BMiHHA
y3araJbHUTHU Ta BUKOPUCTATH KUTTEBUU MOCBif i mIpo-
ABJIAETHCA BiH y 3maTHOCTi 6isHecmeHa e(peKTHUBHO
aHaJIidyBaTU Ta BUKOPMCTOBYBATU OTPUMAaHY iH(MOP-
MaIliro, rTeHepyBaTHu ifiel i TpoayKyBaTu HOBI 3HAHHA
y MekaxX BH3HAUEeHUX IIPiOpUTEeTiB.

He sBaskatoum Ha cTpiMKe 30iMbIIeHHA YaCTKU
JKiHOK y mpodecitiniii # ympaBIiHCHKiH poOOTi, TeH-
IepHUI pO3pUB y BeleHHI 6isHecy B YKpaiHi 3amuiia-
€TbCsA HOCTATHHO BeauKuUM. JKiHKM piflie mouYmHAIOTH
BJIacHU OisHec, HilK YOJIOBiKM, IIPOTe IA PiSHUIA
TMOYWHAE CTPiMKO 3MeHmTyBaTuca. OUueBUAHO, IO Ki-
HOYE MiATTPUEMHUIITBO ABJIAETHCA MIKKYJIbTYPHUM
ABUIIE, TKE MAa€ CBOI cIelu(iuHi aceKTu g Pi8HUX
KYJIBTYP.

JHimouwmii migmpueMHUNBKUN IOTEHI[iag 3a-
JUINAETHCA HA CHOTOMHI He MO KiHIIA PO3KPUTHUM,
ajiKe, HA HAIIy AYMKY, KiHKH-TiATPUEMHUIII Ma-
IOTh PAJ IEBHUX COIiaJbHO-eKOHOMIYHUX, NJYXOBHO-
TICUXOJIOTIYHUX I[IHHOCTEHN, Cy4aCcHU! Ta KPeaTUBHUHN
cmoci6 MuCIeHHs, QiJTOBUH CIIOCi0 »KUTTS, MTPOBALATH
OiAIPUEMHUIIBKY NiAJBbHICTD B PiBHUX Taly3dX €KO-
HOMIKMY Ha PiBHIi 3 4WOJIOBiKaMu, a MOAEKyau O00OmBa-
IOThCA 3HAUHIIINX YCITiXiB.

144

Jo XX cToiTTa KiHOK He CIIpuiMam K Cepiios-
HUX KOHKYPEHTOK y 6isHeci um Ha ympaBJIiHCHBKHUX
nocagax. JKimkam BimBoamIach pPOJb JOMOTOCIOIAPOK,
BUXOBATEJIbOK IiTel, OepernHb JOMAIITHBOTO BOTHUIIA
i GiIBITICTE 3 MM TOTOMKYBAJIOCh. [ledKi sKiHKM Beau
BJIACHY CITPaBY JIUIIEe AK AOAATKOBUU MOXiZ V POOUHY
abo sapagu Toro, 11006 TIporoAyBaTHy cede i miTeir micia
BTpaTu; 4JoJioBika. IIpore, Ha TO yac uepes obMerke-
HUU JOCTYII KiHOK JI0 OCBITHIX ITOCJIYT Ta IIparieBJIaIl-
TYBaHHA HA CEPI03Hi pobOTM, BOHU 3MYIIeHi Oyiau
3afiMaTUCA IMOIIUTTAM OLATY, IIEPYKAPCHKOIO CIIpa-
BOIO, AOTJIAOM 3a UYKUMHU AiTbMU, Kyainapii. Tomy
came uepes HecTtauy (PiHAHCOBUX pPecypciB, pacoBy
OVCKPUMIiHAIi 10, TeHAEePHY HEPIBHICTh Ta HU3BKUU Pi-
BeHb OCBiUEHOCTI KiHKHU PiJKO MOIJIM 3aIl0YaTKyBaTU
Biacumui 6isuec. [l 6inbIitocTi y cycoinbeTBi 06pas
KiHKU-TTignpueMuIli 6yB HEIPUNHATHUM, aJlKe I03-
0aBJIAB JKIHOK JarigHocTi, TeHAITHOCTI Ta HiMXHOCTI.

Bixe ma mouarky XX cToOJiTTA ITOUaB 3pocCTaTuU
deminizm, HaOyB mOMIMPEHHA OiJIBINT IPOTPECUBHI-
IIUH cIIoCci0 MUCIEeHH i :KiHOK-TTiAIpueMuIlh movyasa
cupuiiMmaTu rpomMajcbKicTh. BigkpuBanuch MIKOJIU
(hiraHCOBOI I'PaMOTHOCTI AJId KIHOK, IHCTUTYTH KiHO-
YUX 3a0IaKEeHb, PO3BUBAJINUCA PIBHOMAaHITHI KypcHu
IJA TUX, XTO XOTiB 0(irifiHo BiAKpUTH BJACHY CIIpa-
By. 3 ILJIMHOM Yacy i MBUIKUMU TEeMIIaMU PO3BUTKY
CYCIIiIbHOI IYMKH KiHKU-TiAIPUEMUIIL cTaIu Ha0y-
BaTHU Bce OiJIBIITOTO BIJIUBY.

B Vkpaini cepen xiHOK, AKi BifKpPUBaIOTH CBi
6isHec, MOKHAa BUIIIUTHU AeKiJIbKa TUIOBUX TPy [5]:
— KIHKU, AKi € BacHUIAMU a00 CIIiBBJIACHUIISAMU

HeBeJUKUX HigmpueMcTB (MaHIKIOp, MepyKapHs,

TOIIUB OOATY, KPAMHUYKM TOII0O) Ta BUMYIIIEHI

peecrpyBatu POII, aganTyounch 10 HOBUX YMOB;

— am06iTHi KiHKY, AKi MalOTh KOIITA AJA BiAKPUTTA
BJIaCHOTO OidHecy 3apagu CBOTO 3a0BOJIEHHS;

— BJIACHUIII cimeliHoro 0isHecy, Ae 3a[isHi Bci uileHN
poauHU;

— mignpmemuni, AKi BiIKPUBAIOTH BJIACHY CIIPaBY
yepes BiICYTHICTH aJbTePHATUB POOOTH;

— miagTmpueMuIli, AKi Po3mOUYMHAIOTH OidHEC CKOpUC-
TaABIINCh PUHKOBUMM MOJKJIMBOCTAMM I HAIllJIeH]
Ha pe3yJIbTaT;

— miampueMuIli, AKi peasisoBYIOTH BIACHUMN HAOyTUH
IOCBim Ha iHITMX poboTax, BJACHI 3HAHHS, BMiHHA
Ta HABUYKM JJA OTPUMAaHHA He3aJIeXKHOCTi, (i-
HAHCOBUX JOXOMiB Ta 3aJJ0OBOJIEHHA Binx peasisaril
BJIACHUX 3Ii0HOCTEI.

Cepen cepito3HUX MHEPEITKO] PO3BUTKY JKiHOUOTO
IigIpreMHUIITBA Ha TepuTOpil YKpaiHnu € Ge3rmexkoBa
CUTyAaIllisl uepes mOBHOMACIIITA0HEe BTOPTHEHHS pPocii.
ITe 3 ogHOTO OOKY € CYTTEBUM TaJibMOM, a 3 iHIIO-
T0 — BiIKPUTTAM HOBUX MOKJIUBOCTEHN, AK1 Hamae
mu@dpPoBisalid eKOHOMIKY Ta MiATPUMKA 3apyOisKHUX
KpaiH, gKa HalliJleHa Ha €BPOiHTerpailito yKpalHCbKOTro
6ismecy. Came mudposisaiiia mae smory Bectu 6isHec
y Mepe:xi IHTepHeT i pu nboMy He Mae 3HaUEeHHSA Mic-
esHaxomKeHHa mignpuemiia. CaMe mmig yac BificbKOBO-
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ro KOHQJIIKTy 6araTo *KiHOK 3apeecTpyBaJiu CBill yiKe
mitounii 6isHec, BIIKPUIN HOBUI 3aBASKU I'PDAHTOBUM
mporpamam, 3 MeToo oiliiiHo cIyauyBaTH IIOJATKU,
JorioMaraTu BilicbKoBuM. IIpoTe, 3HaUHa yacTuHa 0i3-
Hecy BUMYIIeHa OyJia IPUIUHUTUA CBOIO NiAJTbHICTH
3 MpUuYUHU 0es3meKoBoi cutyarii, HaiibingbIle Iie CTOo-
CYeThCS OKYIIOBAHUX Ta MPUMPOHTOBUX TEPUTOPIiii.

¥ 2023 pomi koxken gpyruit Hosuit @OII 6yB Bifg-
Kputuii sxkinkamu. 3arajgom Big mouatky 2023 poky
Oyso0 3apeectpoBano 36892 ®dOIIu, 3 akux 18776 ado
51% samouaTroBaHO Kinkamu. [lani mo peecrparii
®DOII yonmoBikaMu Ta KiHKaMu IpeNCTaBJIEHI B Ta-
6smrti 1 Ta Ha puc. 1.

ITounnatoum 3 2017 pory uyacTKa KiHOK, AKi
BinkpuBanu POIIu, 3pocrama. ¥ 2020-2021 porax
OigOPUEMUIII BiAKpUBaAIM 3HAYHUU BiJ[COTOK HOBUX
cIpaB, IPOTe MOBHOMAcCIHITaOHe BTOPTHEHHSA OEIO
BiIKUWHYJIA 1eli TOKa3HUK Hasdan. [IoB’sa3ame e MoxKe

O0yTu came 3 0e3meKOBOIO CHUTyalli€lo, amsKe GaraTo
JKIHOK-TiATIPUEMUITh 3MYIIIeH] OyIu HOKUHYTH Y Kpa-
iHy, a TaKOK 3 OLJIBIIT eMOI[ifiHOI0 i CTPEecoBOIO peak-
mieto Ha 1110 momifo. 3arasom Ha mpoTasi 2022 pory
JKiHKU 3apeecTpyBanu 0u3bko 93 Tucsaui @OIliB —
me moHan 48% Binm 3arajbHOI KiJIBKOCTI HOBUX ManX
Ta cepenHix OisHeciB.

Tepuropianbua cmenudika peecrpamii @OII
y 2023 porri sxkiHKaMu mpeacTaBiaeHa Ha puc. 2. [[Ba
POKM TOCHiJb KiHKM BigkpuBaioTh 6inbite POIIis,
aHi)K uvosoBikmM, Ha XMeabpHuuumHi. HaTomicTs
y 2023 por1i 3pocia KiJbKicTh TigOpPUEMUITD, IO
BigKpuBaioTh HOBuUil 6idHec Ha [losraBiuui Ta Yep-
mirismuHi. HeouikyBaHO, aje HEBEJIMKOIO € JacCTKa
kiHok-POIliB Buasunace y Kueni. Taxkoxx mamo @OII
JKiHKM y mpudpoHTOBUX ObsacTaAx (3amopisvkii, Xep-
COHCBKilM, XapKiBchbKiii, [loHeIbKill Ta JIyraHCBbKUX
obJtacTax).

Ta6ruuys 1
JMunamika peecrpamniit ®OII 3a 2017—2023 poxu
Pik HKinkn YomoBiku
2017 102119 114447
2018 173498 168803
2019 166944 169769
2020 148161 142478
2021 146521 139490
2022 92964 100695
2023 18776 18116
Ilscepeso: 3aTpynoBaHo aBTopam 3a maHumu [12]

200000

180000

160000

140000

120000

100000 B KiHKK

® Yonosikn

80000

60000

40000

20000

0

2017

2018

2019 2020 2021 2022 2023

Puc. 1. Munamika peectpaniit @OII 3a 2017-2023 poru
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YHacTtka HoBuUX dhon, BiAKPUTUX

XKiHKamMu, %
CTtaHom Ha 16 nuctonaga 2023
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Puc. 2. Yacrka peecrpaunii HoBux POII xinkamu, %

Hocepeno: 3rpymnoBaHo aBTropaM 3a ganumu [13]

3uauna uyactuHa HoBux POIIiB, mo 6yau 3ape-
€CTPOBaHI KiHKaMu, 3aliMalOThCA PO3APIOHOIO TOD-
riBjIef0 — TaKWX IiAOPUEMCTB MaliKe y JBa pasu
OisbIrie, aHi}K BapeecTPOBAaHUX cepel UOJIOBiKiB y Imiit
kKareropii. 10658 KiHOK-TiAIPUEMUITL 3aTIOYATKY-
BaJIO BJIacHY cupaBy B cdepi [mdopmaliinux TexHo-
gori#i. I1a chepa saiiHAMa Apyre Micie 3a KiIbKicTIO

peecrpariit @OII cepen xinok. IIpore, 1e cKJIamae
auine 34% Bin 3arajabHOI KiJIBKOCTI 3apeecTpoBa-
Hux POIIiB 3a 1miero xareropiewo (puc. 3). ¥ 2022
pori KiHKU cTanu JizepaMu y cdepi HagaHHA IHITNX
inpuBigyanbauUX mocayr (85% HOBUX MmigmpUeMCTB
BigZKpuUTO KiHKaMu), y BUPOOHUIITBI omAary, chepi
HagauHA ocBiTHiIX mocayr Ta HR-menemumenTy (75%

B KiHKM

B Yonosikun

Puc. 3. 'engepuuit posnoxin peecrpaiii @OIIiB y chepi IT y 2022 porri

Ilocepeso: 3TpynoBaHO aBTOpaM 3a manumu [12]
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HOBHUX IIiAIIPUEMCTB), COLiaJbHi# momomoasi (74% ) Ta
oxopoHi 3mopoB’s (72%) Toro.

VY 3B’A3Ky i3 moBHOMACIITAOHMM BTOPTHEHHAM
3HAUHA YacTKa MiKpo- Ta MaJjioro 0isHecy 3aKpuJa-
cd, YacTHUHA JATJa Ha IJedi sKiHOK, umi YOoJIOBiKU
mimn Ha (GPOHT, a YaCTHHA CTajia Ha maysy. Tomy
IIoCTae MUTAHHSA BaXKJIUBOCTI MaKCUMaJIbHOL MiATPUM-
KU KiHOYOTO IIiATIPUEMHHUITBA, AK YsKe TiI0U0oro, Tak
i BiZKpPUTTA HOBOTO.

CroromHi mis BiZKPUTTS BJIACHOI CIIPABU MOJKHA
3aJIyUUTH KOWITU i3 I'PAHTIB, Aep:KaBHUX Ta IHININX
iminmjiaTuBHUX nmporpam. OnHi€I0 3 TAKKUX cTajla aKce-
Jepariifina mporpama «BigBakHa», IKa cTapTyBaja
y 2023 pori 6epesni micani. Borna Oysna mampaBieHa
Ha YKpPalHOK, AKi yKe € BJIIACHUIAMEN MiKpoOisHecy
yy MaJioro 6isHecy abo TiJIbKYM XOTiJIM PO3IOUYATH CBOIO
BiacHy cupaBy. IIporpama OyJia peasisoBana MepesKero
nenTpiB [lia.Bisuec 3a nigrpumku MinicrepcTBa mud-
poBoi Tpamchopwmalrii Ykpainu Tta Odicy 3 po3BUTKY
M ATPUEMHUIITBA Ta €KCIIOPTY I 3a CIPUAHHS TJI00ATE-
Hol imimiatuBu She’s Next Empowered by Visa [14].

Ho arcenepaTopa BUABUIN DaKaHHA TOJTYUUTUCA
0IMBBKO b THCAY YKPAIHCBKUX KiHOK. Byso Bifgibpa-
HO 16 (diHamicTOK, AKi MasM 3MOTy IPE3EHTYBAJIN CBOI
OisHec-imel mepe] excrnepTHUM Kypi y dopmarti Pitch
Day. Ilepemo:kHUIIAMY cTaau 6 KiHOK, AKi posmiau-
Jau MixK cob6oro 1,3 MJH. TPH TPU30BOTO (QOHIY, AKi
OyJsiu BUTpaueHi Ha pearizallito Mpe3eHTOBAHUX HUMU
OisHec-imeit i3 pisHUX chep ekoHOMIKU (puC. 4).

Visa 3a maptaepctBa 3 Emerging Europe cTBOpu-
au maardgopmy nudpposoro xom’ouiTi She’s Next,
MeTOI0 AKOI € 00’emTHAHHA KiHOK-IIiAIPUEMUITL Ta

| Blanec | s

Pitch

aigmepok 3 Ykpaiuu, Cximuoi ta IliBmenno-Cximmoi
€spomnu, Ienrpansuoi Asii Ta KaBrkasy. Ilnmardopma
Hazae KiHKaM 3 YKpalHU BCi MOKJIUBIL iHCTPYyMeHTU
s HeTBOPKiHTY, e(peKTUBHOTO O0OMiHYy mocBimoMm Ta
imeamm, a TAKOXK MOJKJIMBOCTI POSIIUPEHHA BJIACHOTO
OisHecy Ha 3apyO0isKiKs.

Oxpim axcexeparniiinoi nporpamu «BigBaskHa»
y 2023 pomi crapryBasu Taki rpaHTOBI IPOeKTU A
PO3BUTKY, MiATPUMKHU Ta CTApTy KiHOUYOTO Higmpu-
€MHUITBA, AK: aKceJiepallilini mporpamm «Baacues,
«IlouaTok» Ta OoCBiTHBO-rpaHTOBa Iporpama «Mi-
HicTh», IpaHTOBa nporpama «Bisacua cnpasa». Takorx
Ha nopraJi [lia.BisHec cTBOpMIM OKpeMUil PO3MAij, 110
MIPUCBAYEHU BUKJIIOYHO KiHOUOMY IIiAITPUEMHUIITBY.
Bropogos:x 2023 poxy Oinbire 72 Tucaui yKpaiHIiiB
cropucrasucd mocayramu [lis.BisHec, 3 HUX 3HaUHA
YacTKa caMe IPeJICTaBHUIL YKPaiHCHKOTO KiHOIITBA.

Ypamom Oyso imimifioBaHo IpoBegeHHSI JOCTiAKeH-
Hd, AKe 0yJ0 IOKJINKAHO Kpalle 3po3yMiTu morpebu,
mpobJjieMu Ta MPIOPUTETH KiHOK-TMiATmpueMuIb. Pe-
3yJIBTATHU IPOBEJEHOTO AOCTIIKEeHHS IIOKa3yIOTh, II[0
3HAUHA KiJIbKiCTh OMMTAHMX YKPAIHOK, a came 57%,
CTUKAJINCA 3 BiABEPTUMU IIPOABAMU AUCKPUMiHAII
Ha TJIi TeHIepHOl HepiBHOCTi. 30KpemMa, HaliuacTiie
e BimOyBasoca y «IepeBaskKHO YOJOBiumX» chepax
6isuecy (61u3bK0 66% ). Halinomupenimumu curya-
migmu 0ya0 HebaKaHHA BU3HABATHU KIHKY AK TiTHY
MiATIPUEMUITIO, BUABJIEHHA CYMHIBIB 11010 i1 KBaTi(i-
KOBAHOCTi Ta HECTIPUNHATTS JKiHOK AK KepiBHUIKH [7].

3a pesyJbTaTaMU IPOBEIEHOTO OIUTYBAHHSA CEePe
YKPaiHChbKUX KiHOK y 6idHeci BU3HAUEHO, IO KJIIO-
YoBUMHU IpobjIeMaMu, 3 AKUMU BOHU CTUKAIOTHCH,

w| GisHec |

®lnan axkcenepauiiiHol
nporpamk «BigsamHa»:
BHGIp NepemMoMHULL "

2350 000 [1]

BaneHTtuHa Nasantok, VMway,
KOpUCHI conoaouyi 6e3 Lykpy
Ta raoteHy (350 TUC rpH)

®lnan akcenepa!

nporpamu «Bin
Bubip nepeMO

wn =

lOnia HiuBonopaa, KaB’apHA B
Byui Jul’s Coffee & Peace
(150 Tuc rpH)

AniHa Xoma, bavka, irpawku
BNA pitei 3a MeToANKOI0
MoHTeccopi (350 Tic rpH)

oian akcenepauiHol £
nporpamy «BiABAXKHA»Y Led
BNGip nePEMOMFﬁ"&E.

Onia CemeHtoK, One eleven,
NiAPYYHUKM Ta HaBYa/bHI KAapTKK 3
matematukm (150 T1c rpH)

IpuHa KapneHko, "Tpu6Hi
Dxepku", BUpo6HULTBO
B’AneHux rpubis (150 TUC rpH)

TetaHa Knimyk, weeiiHa
maiictepHa "LLnemo Bce" Ta
6peHp oasary Gora (150 Tuc rpH)

Puc. 4. [lepemokHUIII axkcesepaiiiinol nporpamMmu «BigBaskma»

Hocepeno: srpynoBaHo aBTopaM 3a gaHuMu [14]

147



// NignpuemuuuTeo, Toprienga Ta 6ipxosa AianbHicTb //

// MixknapoHUI HayKOBMIA XXypHa «|lHTepHayKa».
Cepia: «<EkoHoMiuHi Hayku» // N2 5 (85), 2 1., 2024

¢diHaHcyBaHHA

[0MOMOrM Ha BCiX PiBHAX

[O0CBiAy Ha ynpasaiHHA 6isHecom

0714 nidnpuemuyb 3 iH8AMIOHICM0 —
NiATPMMKM WOA0 iHBaNigHOCTi, HU3bKMA piBEHb AO0BipU [0 Aep)KaBuM Ta

0719 MCIHOK Yy CinbCbKili micyesocmi — HecTaya TPYAOBMX PECYpcCiB, obmexkeHuin
[O0CTYN A0 HeobXiaHMX pecypciB, noTpeba y B3aemoaii 3 micLLeBOto B1agoto

014 nidnpuemuyb-BfNO — TpyaHOLLi Yy BiAHOBMEHHI abo Ha/saroAKeHHi cucrem
nocTayaHHA/NapTHEPCbKUX BiAHOCUH, OBMEXEHW AO0CTYN A0 30BHILUHLOrO

BiACYTHICTb HANEXHOI AeprKaBHOI

044 nionpuUeEMUYyb-8emepaHoK — CNpobu nepeHeceHHA BAACHOrO BilAICbKOBOro

Puc. 5. TpynHOIIi BpasiauBUX Pyl KiHOK-IiAIPUEMUIb

Hocepeno: 3rpymnoBaHo aBTopaM 3a gaHumu [16]

SABJIAIOTHCA HACHITKY €KOHOMiuHOI Kpusu (Bixmosinm
44% omuTaHWX), YaCTOTA 3MiH y 3aKOHOZABCTBi Ta
y momaTkoBi# cucremi (0amsbko 28% omnuraHux),
BUCOKU piBeHb KOHKYpeHIlil (31% omuranux), yacTi
mepeboi 3i 3B A3KOM Ta BimkiroueHus ceitia (24%
cepel OMUTAHUX), KOPYIIIlid Ta ImepeBipKu 3 OOKY
oprauiB Koutpoisio (20% onuranmx). Cepen iHIITMX
mpobiseM, AKi OyJsiu 3a3HAUeHI OMUTAHUMHU KiHKaMU-
OiAIPUEMUIIAMU €:

— mpobaeMa 3aJiyueHHs HOBUX KJII€HTIB Ta JOJATKO-

BUX iHBECTHIIiI;

— Mo6isnisalia 4oJgoBiKiB Ta HeAKUX TPy KiHOK,

a TaKOyK aKTUBHUM BUI3] IIepCOHAJNY 3a KOPJOH;
— BTpaTa OCHOBHUX IIapTHePiB, IOCTAaYaJILHUKIB, IIOCe-

PeJHUKIB uepe3 BUCOKUH MOPIir 6e3IIeKOBUX PUBUKIB

Ta CTaH HeCTablJIbHOCTi, 0COOJIMBO Y IPUMDPOHTOBUX

perioHax kpaiHu;

— BHUCOKUI DPiBeHb HEJOBipU A0 Jep:KaBH.

B ymoBax moBHOMacmITabHOI BiffHU YCKJIaZHIOIOTH-
cA Tpollecu eKOHOMIuHOI TpaHcdopMmaliii, moIIupo-
eThCcA (piHAHCOBA KPU3a Ta IMOCUJIIIOTHCA Ii HeraTuBHI
Hacaigku. Ile € CyTTEBOIO MPUYNHOIO HECIIPOMOYKHO-
CcTi Ta HU3BKOI e(PeKTUBHOCTI icHyruol (hiHaHCOBOI
TOJIITUKYM Nep:KaBU, KA He 3IaTHA aJeKBAaTHO Ta
CBOEYACHO pearyBaT! Ha BUKJIUKU ChOToAeHHA [8].

TpyaHoOIIi, 3 AKMMU CTUKAIOTHCA BPA3JIUBI IPYIIN 2Ki-
HOK 3 BJacHUM Ois3HecoM MpeicTaBjeHO Ha puc. 5 [15].

VxpaiucbKi Kinku y 6isHeci sagyumuamcsa aKTUB-
HOIO HiATPUMKOI0 BpUTaHCHPKUM ypPsALOM, 3a CIPU-

148

SAHHA AKOro OyJi0 YIPOBAIKEeHO ITiJboBi imimiaTuBu
Ta HU3KY IIporpaM AJdA chmiBmpari, Ak-or OcBiTHA
mporpama AJid YKPaiHChKUX HiIIPUEMUIbh «3POCTaii».
3a mier mporpaMoro HWiATPUMKY Biguyam o’ ATHAL-
IATH MiATPUEMUIb, AKi IPOKMUBAIOTL y HANOiAbII
mocTpakaajaux Bij BiiHU perioHax.

BucHOBKHN Ta mepCHEeKTHBY MOTAJBIINX TOCJIi-
mkeHb. TakuUM UYMHOM, KiHOUUHA MiATTPUEMHUID-
KUI TOTEeHIliaJ € HOCUTH MOTYKHUM i came KiHKU-
OifnpueMuIlli MarTh 3HAUHUI IIporpec y BeleHHi
OisHecy, aJiKe € IiJecIPAMOBAHUMU, KPEaTUBHUMU,
iHHOBaMiHUMU Ta e(DeKTUBHUMU. ¥ KPAiHCBHKI KiHKU
He 00AThCA POOOTU, € HAIOJETJINBUMY, PO3YMHUMU,
3IaTHUMU Ha IIBUAKE NPUUHATTA pillleHb, MOXKYTb
pUBUKYyBaTU, aHAJNi3yBaTU Ta [LOJIaTH IIEePeIIKOAN i3
BHUCOKUM DiBHEM OITUMi3My Ta BIE€BHEHOCTI.

IIpoBenmeHe mocaim:KeHHA IMOKa3ajo, IO B Hep-
cHeKTuBi ciaix Tpumatu GoOKyc Ha OijbII aKTUBHUMN
PO3BUTOK HiJIPUEMHUIIBKOTO IIOTEHIIiany yKpaiH-
CbKUX 'KIHOK, PO3BUBATHU [ePyKaBHY HiATPUMKY, Ha-
JaBaTU MaKCUMaJbHUM HOCTYI OO IIPOrpaM OCBiTH Ta
KOHCYJIbTAIlil1l, mporpamM (piHaHCyBaHHSA, 10, ¥ CBOIO
4epry, akTUBHO cIpuaTuMe e(heKTUBHOCTL KiHOUOTO
TiATPUEMHUITBA B Y KpaiHi.

IlepcieKTBOIO TOAANBINTUX TOCHITKEHb MOXKe
CIyTyBaTU aHaJi3 Aep)KaBHUX IIporpaM IiATpUM-
KU PO3BUTKY 'KiHOUOT0O miATpmMeMHUIITBA B YKpaimi
y HicJIABOEHHUI mepiof Ta Po3poOKa MOJAJBIIOI aK-
TuBi3amii AiAMBHOCTI KiIHOK-IiAIPUEMUIlL B KpPaiHi.
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®OPMYBAHHS CTPATETII YIPABJIIHHS
®YHJAMEHTAJIbHO-CTEMKXOJ/1IJIEPCbKOIO
AOAAHOIO BAPTICTIO NIANPUEMCTB

DEVELOPMENT OF THE MANAGEMENT STRATEGY
OF THE FUNDAMENTAL AND STAKEHOLDER
VALUE ADDED OF ENTERPRISES

BHHVYEAXVYdL1D V1 VEVdUD YHAIGINHVYI ‘UDHVHID

AHoTauig. BcTyn. BnpoBagXKeHHs cMcTemu BapTICHO-OPIEHTOBAHO20 MEHEgXMeHTY Ha MIKPOeKOHOMIYHOMY PIBHI CpAMOBAHe Ha
3pOCTAHHS BAPTOCTi MignpremMcTB. HaibiNbLL epeKTUBHUM LinboBUM KpUTepieM BAPTICHO-OPIEHTOBAHOR0 YNPAB/IHHS € MAKCHMI3ALis
(yHgameHTanbHO-CTeKX01gepCchKoi gogaHoi BapToCTi CyO'€KTIB 20CogapioBaHHsI. OPMyBAHHS QYHJAMEHTA/IbHO-CTeKX0NgepCbKoi
gOgaHoi BapTOCTi € CKIAGHUM | GUHAMIYHIMM POLIECOM, Ha SIKMIA BIIMBAIOTL 6a2aTO PAKTOPIB BHYTPILUHBO20 TA 30BHILLIHBO20 Ce-
pegoBuLLa GyHKLIOHYBAHHS MigNPUEMCTB. Y Takux yMOBAX yrnpaBiHHS PyHJAMeHTaIbHO-CTEHKX0gepChbKolo gOGaHOIo BApTICTIO
nignpuemcTs noTpebye peanisauii crpareziyHo=o nigxogy. Moctae HeobXigHicTb po3pobku cTpatezii ynpasiHHS GyHgaMeHTanbHo-
CTelikX0/1gepCbKOI0 OGaHOIO BAPTICTIO MIGNPUEMCTB, SIKA MAE CTATU epeKTUBHUM yrpaBAiHCbKUM iHCTPYMEHTOM BUPILLEeHHS nep-
CMeKTMBHIMX 3aBJaHb LL0GO 3pOCTAHHS PYHGAMEHTaIbHO-CTeNKX0gepChbkoi gogaHoi BapToCTi CyO'eTiB 20C0gapioBaHHS.

Meta. MeToto gocigxeHHs € TeOPETUKO-MeTogosozidHe 00f PYHTYBAHHS POPMYBAHHS CTpaTeaii ynpas/iHHs GyHgaMeHTaabHO-
CTeNKX0IgepCbKoio gOgaHOK0 BAPTICTIO MigMPUEMCTB Y Cy4dCHMX eKOHOMIYHMX YMOBAX.

Martepiann i meTogu. Matepianamm qocnigxxeHHs € NpaLli BITYM3HSIHNX Ta 3apyOKHMX HAYKOBLB, O GOCAIGXKYIOTb TEOPETUKO-
MeT0go/102i4Hi MMTAHHSA po3pobku CTpaTteaii ynpaBaiHHS BAPTICTIO MignpUeEMCTB.

B npoueci 3givicHeHHs1 gocnigykeHHs 0y/10 BUKOPUCTAHO HACTYNHI HayKOBI METOgu: CUCTEMHO20 NigxXogy, TeOPeTMIHO20
y3a2a/1bHeHHS, iIHgyKUii Ta gegykuii (g5 po3KpUTTA 3MICTy CTpaTe2i4HO0=20 yrpaBaiHHA PyHGAMEHTAIbHO-CTeNKX01gepCbKoko
gogaHolo BapTicTio MignpueMCTB Ta CYTHOCTI CTpATeRil TAKO20 yNpaB/iHHs); QHANI3Y Ta CUHTESY, CTPYKTYPHO-/102{4HO20 MOge-
JIOBAHHS (gN151 BU3HAYEHHs CkAAgy Ta 3MiCTy eTanis popmyBaHHsS CTpatezii ynpasiHHA GyHGAMeHTaIbHO-CTeHKX01gepCbKok
g0gaHoIo BApTICTIO NIGNPUEMCTB); I02IYHO20 Y3a2aIbHEHHS Pe3yNbTaTiB (POPMY/IOBAHHS BUCHOBKIB).

Pe3ynbTatu. Y HayKoBIi CTATTi PO3KPUTO 3MICT CTPATE2IYHO20 YIPaBAIHHA PYHGAMEHTAIbHO-CTelKX01gepCbKOolo gogaHoto
BAPTICTIO NMIGNPHEMCTB. 3'ICOBAHO CyTHICTb CTpartezii ynpaBaiHHs $yHgAamMeHTanbHO-CTelkXx0gepCcbKok gogaHotko BapTICTIo nig-
MPUEMCTB. B13HayeHo cknag i 3MicT etanis opmyBaHHs cTpatezii ynpasiHHg GyHgameHTanbHO-CTeNKX0NGgepCbKOl0 gogaHoIo
BAPTICTIO MignpueMCTB. BCTAHOBNIEHO, LLO BUXIGHUM MYHKTOM Yy rpoLieci popmMyBaHHS CTpatezii ynpasiHHs ¢yHgameHTanbHo-
CTelKX0NgepcbKoto gogaHoto BAPTICTIO MignpUEMCTB € GOPMyMOBAHHS CTpaTe2i4HMX Linei. OBfPyHTOBAHO GOLNbHICTb BU3HA-
YeHHs! 3a2a/IbHOI CTpaTe2ivHOi MeTV Ta MignopsgKoBaHuX iV cneumngiyHnx cTpaTeiyHmx Linei y npoueci opmyBaHHs ctpareii
YMpas/iHHS PyHGAMEHTA/IbHO-CTeKX01gepCbKOolo gOgaHoko BapTICTIO NignpUEMCTB. BCTAHOB/IEHO 3a2a/ibHy CTpaTe2idHy MeTy
YNpas/liHHS GyHGAMEHTA/IbHO-CTeNKX01gepCbKOoK gogaHoto BapTiCTIO MignpueMCTB y Buaasagi ii Makcumizauii y goBzocTpoko-
BOMY nepiogi. O67pyHTOBAHO gOLiNIbHICTb BUPILLEHHS POOAeMaTiKy BU3HAYeHHs CreLmndiyHmnx cTpaTe2iqHmX Linei ynpasaiHHs
$yHGAMEHTA/IbHO-CTENKX01GepCbKOI0 GOGAHOK BAPTICTIO MigNPUEMCTB HA OCHOBI PAKTOPHOR0 Migxogy. BU3HaueHo creumngiyHi
cTpareziyHi Yini ynpasiHHs GyHgameHTaabHO-CTeHKX01gepCbKolo gOGaHoko BAPTICTIO NgNPUEMCTB Y BUASgi MAKCUMI3ALii BHY-
TPILLHIX PAKTOPIB-CTUMYASITOPIB i MiHIMI3ALii BHYTPILLIHIX PaKTOPiB-gecTUMySTOpIB gaHOi BAPTOCTi y gOB20CTPOKOBOMY Nepiogi.
3anponoHoBaHO GopMyBATH CUCTEMY LiiIbOBMX MOKA3HUKIB /151 KibKICHOI XapaKTepuCTMKu cneLn@iyHnx cTpateidHmx Linei

151



// MiskHapoJiHUi1 HayKOBUM XXypHan «IHTepHayka».
// ®inaHck, 6aHKiBCbKa cnipaBa Ta cTpaxyBaHHsa // Cepis: «<ExkoHomiuHi Hayku» // N2 5 (85), 2 1., 2024

HQ OCHOBI LifIbOBUX MOKA3HWKIB BHYTPILLIHIX (hAKTOPIB-CTUMYASTOPIB i BHYTPILLHIX PAKTOPIB-gecTMMYASTOPIB yHGAMEHTAIbHO-
CTeliKXx0/1gepCbKoi gogaHoi BapToCTi NignpueMcTB. Po3pobieHo MeToguyHIiA Nigxig go BCTAHOB/IEHHS LiIbOBUX 3HAYeHb MOKa3-
HUKIB BHYTPILLHIX paKTOPIB-CTUMYISITOPIB | BHYTPILLIHIX PaKTOPIB-gecTMMyASTOpIB y npoueci popmyBaHHs cTpateii ynpasaiHHs
YHgaMeHTaNbHO-CTeNKX01gepCbKOI0 JOgaHoIo BapTICTIO MignpUEMCTB.

3anponoHoBaHo gopmanizoBaHe BU3HaYeHHs cTpartezii ynpasaiHHA PyHgamMeHTaabHO-CTeNKX0gepCbKoo gogaHoto Bap-
TICTIO NiGNPUEMCTB SIK YPABAIHCbKO20 BEKTOPY ii MAKCMMI3ALii y goB20CTPOKOBIF nepcreKTuBi, kui GOPMyETbCS LLASIXOM
LinecnpsMOBAHOI 3MiHu BHYTPILLHIX PaKTOPIB PyHgaMeHTaabHO-CTerikxogepcbKoi gogaHoi BapTocTi Ta 3abe3neyye y npoueci
goCsi2HeHHS MOCTaB/IeHNX CTpaTe2iyHmX Lineii pyx Big 6a30Boi BesmynHM TaKoi BApTOCTi go LiIbOBO20 PiBHS PyHJAMEHTA/IbHO-
CTeliKX0/1gepCbKoi gogaHoi BapToCTi CyO'EKTIB 20CMNOGAPIOBAHHS.

[TepcnexkTuBy. B NogasbLLInX goC/igKeHHSIX MPOMOHYETbCS 30CepeguTy yBazy Ha iMnaeMeHTauii po3pobieHo20 TeopeTHKo-
MeT0go/102i4HO20 Migxogy go GOpMyBAHHS CTpaTeil yrnpasiHHs $yHgaMEHTA/IbHO-CTelkX0gepCbKoK gogaHoto BApTicTio Nig-
MPUEMCTB y MPAKTULi CTPATe2iYHO20 ynpasiHHs CyO'EKTamMy 20CNOGApPIOBAHHS 3a KpUTEpIEM ii 3pOCTaHHS, eeKTUBHIN peanizauii
cTparezii ynpasaiHHA PyHgameHTanbHO-CTeHKX0NGgepCbKOolo gOgaHok BAPTICTIO MigNPUEMCTB Y Cy4aCHUX eKOHOMIYHMX YMOBAX.

Kniouosi cnoBa: ¢yHgameHTanbHO-CTeKX0Ngepcbka gogaHa BapTiCTb NignpueMCTB, YPaBAiHHS, CTpaTe2iyHe ynpasiHHS,
cTparegisi, cTpategidHi Yini, 302abHA cTpateziyHa MeTa, creumeiyHi cTpateaiyHi yini, BHyTPILLHi paKTOpu-CTUMYASTOPH, BHYTPILLHI
(akTopu-gecTumynsITopu, LinboBi MOKA3HUKM, LiIbOBi 3HAYEHHS! MOKA3HMKIB.

Summary. Introduction. Implementation of the value-based management system at the microeconomic level is aimed at
increasing the value of enterprises. The most effective target criterion of the value-based management is maximization of the
fundamental and stakeholder value added of economic entities. Formation of the fundamental and stakeholder value added is
a complex and dynamic process, which is influenced by many factors of enterprises internal and external environment. In such
conditions, management of the fundamental and stakeholder value added of enterprises requires implementation of a strategic
approach. There appears a need to develop a strategy for managing the fundamental and stakeholder value added of enterpris-
es, which should become an effective management tool for solving perspective tasks as to the growth of the fundamental and
stakeholder value added of economic entities.

Purpose. The purpose of the study is theoretical and methodological substantiation of the development of management
strategy of the fundamental and stakeholder value added of enterprises in contemporary economic conditions.

Materials and methods. The materials of the study are the works of domestic and foreign scientists investigating theoretical
and methodological issues of developing the value management strategy for enterprises.

In the process of carrying out the research the following scientific methods were used: a systems approach, theoretical
generalization, induction and deduction (to reveal the content of strategic management of the fundamental and stakeholder
value added of enterprises and the essence of the strategy of such management); analysis and synthesis, structural and logical
modeling (to determine composition and content of the stages of formation of the management strategy of the fundamental
and stakeholder value added of enterprises); logical generalization of the results (formulation of conclusions).

Results. In the scientific article there was described the content of strategic management of the fundamental and stakehold-
er value added of enterprises. The essence of the management strategy of the fundamental and stakeholder value added of
enterprises is defined. The composition and content of the stages of working out the management strategy of the fundamental
and stakeholder value added of enterprises is determined. It is also established that the starting point in the process of develop-
ing the strategy for managing the fundamental and stakeholder value added of enterprises is the formulation of strategic goals.
There is substantiated the expediency of determination of the general strategic goal and specific strategic objectives which are
subordinate to this goal in the process of the strategy development for managing the fundamental and stakeholder value added
of enterprises. The general strategic goal of managing the fundamental and stakeholder value added of enterprises in the form
of its maximization in the long-term period has been established. There is substantiated the expediency of solving the problem
of determining specific strategic objectives of management of the fundamental and stakeholder value added of enterprises
on the basis of the factor approach. There have been defined specific strategic objectives of management of the fundamental
and stakeholder value added of enterprises such as maximization of internal factors-stimulators and minimization of internal
factors-destimulators of this value in the long-term period. It is proposed to form a system of target indicators for quantitative
characteristics of specific strategic objectives based on the target indicators of internal stimulating factors and internal destim-
ulating factors of the fundamental and stakeholder value added of enterprises. There are developed methods for the approach
to setting target values of indicators of internal stimulating factors and internal destimulating factors in the process of develop-
ing the management strategy for the fundamental and stakeholder value added of enterprises.

There is proposed a formalized definition of the management strategy of the fundamental and stakeholder value added
of enterprises as a management vector of its maximization in the long-term perspective, which is formed through purposeful
changes in internal factors of the fundamental and stakeholder value added and in the process of achieving these strategic
objectives, which have been set, this vector ensures the movement from the basic amount of such value to the target level of the
fundamental and stakeholder value added of economic entities.

Discussion. In the further researches it is proposed to focus on implementation of the developed theoretical and methodologi-
cal approach to the process of formation of the management strategy of the fundamental and stakeholder value added of enter-
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prises in practice of strategic management of economic entities according to the criterion of their growth, effective implementation
of the management strategy of the fundamental and stakeholder value added enterprises under economic conditions nowadays.

Key words: the fundamental and stakeholder value added of enterprises, management, strategic management, strategy,
strategic goals, the general strategic goal, specific strategic objectives, internal stimulating factors, internal destimulating fac-

tors, target indicators, target values of indicators.

Hoc'ranomca npoodaemu. BapricHo-opieHTOBaHe yIpas-
JIIHHS € iHHOBAITiTHOIO KOHIIEIIII€I0 MEHEIKMEHTY
Ha MiKPOEKOHOMIUHOMY PiBHi, peajisaliisa K0l HaIiieHa
Ha 3pOCTaHHA BapTOCTi miAgmpueMcTB. B ymoBax Oara-
TOMIpHOCTi Ta BUZOBOI PiBHOMAHITHOCTi BapTOCTi IIif-
IIPHUEMCTB IIiIbOBUN KPUTEPil BapTiCHO-OPi€eHTOBAHOTO
yIOpaBIiHHA mignarae Koukperusalrii. Hait6inesin edex-
TUBHUM IIIIbOBUM KPUTEPieEM BapTiCHO-OPi€EHTOBAHOTO
YIpaBIiHHA OigTpUeEMCTBAMU Mae OyTH MaKCHUMisalisa
(GyHIaMEHTAIBbHO-CTENKXOIAEPCHKO] JOIaHOI BapTOCTI,
sIKa BUCTYIIA€ TPOITIOBUM €KBiBAJIEHTOM I[iHHOCTI Cy0’€K-
TiB TOCIIOIaPIOBAHHSA 3 MO3UILill 38J0BOJIEHHA BJIACHUX
i crelikxoamepchbKuX iHTepeciB. DyHIaMEHTAJIbHO-
CTEMKXO0JIepCchKa MoJaHa BapTiCTh € iHTEIrPOBAHOIO
KIJIbKICHOIO OI[IHKOIO JTOJATKOBUX (DiHAHCOBUX BUTOJ
OiATIPUEMCTBA Ta MOT0 KJIIOUOBUX CTEMKXOJIIEPIB.
dopmyBaHHA PYHIAMEHTATBHO-CTEHKXOJIAEPCHKOT
JOJAaHOl BaPTOCTi € CKJIAAHUM 1 IUHAMIUHUM ITPOIIECOM,
Ha AKUH BILINBAIOTH YHCEJIbHI Ta Pi3HOMAaHITHI (harTo-
PU BHYTPIIITHBOTO Ta 30BHIIITHHOT'O CEPENOBUIIA (DYHK-
MiOHYBaHHA TiAOPUEMCTB. ¥ TAKUX yMOBaxX YIIPaB-
JiHHA (QyHIaMeHTAJIBHO-CTEMKXO0JIAEPCHKOIO JOJAHOIO
BapTICTIO IMiATIPUEMCTB Ma€ 3AiMICHIOBATUCSA HA OCHOBI
CTpaTeTivyHOro MiIXO0ny, peasisaria AKOTo J03BOJISE
chopmyBaTu LigicHY cuCTeMy YIIDaBJIiHHS HAHOIO Bap-
TiCTIO Ha MOBIrOCTPOKOBY IIePCHEKTUBY, 3abe3meun-
T OPUNHATTA e()eKTUBHUX YIPABIIHCHKUX pillleHb
IITOI0 PO3BUTKY MisIIBHOCTI cy6’€KTiB rocrogapioBaH-
HA 3a TPAEKTOPi€I0 3pOoCTaHHA iX (PyHIAaMEHTAJIBLHO-
CTEeHKXOJIIePChKOI JOJaHOI BAPTOCTi ¥ MalibyTHHOMY.

OCHOBHOIO CKJIAZOBOIO CTPATErivHOI'O yYIPAaBJIiH-
HA (QYHIAMEHTAJIbHO-CTeHKXOJIIEePCHKOI0 JOTaHOIO
BapTicTiO miznmpuemMcTB € (opMyBaHHSA cTpaTerii
TAKOT0 YIPABJIiHHA, AKa Mae cTaTu e(PEeKTUBHUM
YIPaBJIiHCHKUM 1HCTPYMEHTOM BUDINIeHHSA IIepCIeK-
TUBHUX 3aBAAHb IOAO0 3POCTAHHA (PyHIaMEHTaIbLHO-
CTEHKXO0JIIePChKOI JOJaHOI BApPTOCTi Cy0’€KTiB rocmo-
IaproBaHHA, JOCATHEHHA PE3yJIbTATUBHOCTI IIPOIIECiB
CTBODPEHHA [MAaHOI BapTOCTi y MOBTOCTPOKOBOMY IIE-
piomi. ¥V 3B’sBKYy 3 IIUM TeOPETHUKO-METOIOJIOTiuHe
o0TpyHTYBaHHA (DOPMYBAHHA CTpATerii ynpaBiiHHA
byHIAMEHTATbHO-CTEHKX0JIJEePChKOI0 TOJAaHOK Bap-
TicTIO migmpueMcTB HabyBae 0c00IMBOI aKTyaJIbHOCTL
Y CyYacHUX eKOHOMIiUHHX yMOBax.

AHani3 ocTaHHIX mocaim:keHb i myOaikamiii.
TeopeTHKO0-MeTONOJIOTIUHI TUTaHHA PO3POOKU CTPaTETil
YIPAaBJIiHHA BapTiCTIO HiAIPUEMCTB JOCJIIIKYyBaIN
y cBoix mpangax Taki Buerni: I'. Aprossn [1], T.Kou-
aep [2], M.Toenxapt [2], II.Beccenc [2], B.O. Ami-
menko [3], B.I'. Mapracosa [3], H. B. Tkamenko [3],
0.B. Aped’eBa [4], H.B. KoBanenko [4], M. M. Aumpi-

euko [4], H.E. Heesa [5], O.1. Komomos [6], T. 0. Ma-
kapenko [7], C. M. IIurunenko [8], B.€. XaycToBa
[9], O.1. Xomenxko [9], M. Yyt [10].

Y BapTiCcHO-OpPi€HTOBAHOMY MeHEIKMEHTiI MakK-
cumisaiia GpyHIaMeHTaJbHO-CTENKXOJAEePChKOI 10-
IaHoi BapToCTi cy6’eKTiB rocmomapioBaHHA € HOBUM
miJibOBUM Kpurepiem ynpaBiainuaa. Tomy BUueHHU-
MU Ile He MOCJHimKeHO MpobieMaTHUKy (popMyBaH-
HA cTpaTerii ynmpaBaiHHA camMe (pyHIaMeHTaJIbHO-
CTEMKXOJIIEPCHhKOI0 JOJAHOI BapTICTIO ITiATTPUEMCTB.
Ha croromnHi He pPO3KpuUTHUIl 3MicT cTpaTeriuHoro
yupaBJiHHA (QYyHIaMEHTAJIbHO-CTEHKXO0JIIEPCHKOIO T10-
MaHOIO BapTiCTIO MiAIPUEMCTB, He 3’scOBaHA CYTHICTH
cTparerii ynmpaBJ/iHHA I[i€f0 BapTiCcTIO, He BU3HAYEHI
ckJjan i 3micT eramiB (popMyBaHHA cTpaTerii ympas-
JiHHA QYyHAAMEHTAJIbHO-CTENKXOJIEePChKOI0 T0IaHOI0
BapTiCTIO MiATIPUEMCTB.

MeToOI0 CTATTi € TEOPETUKO-METOMOJIOTiuHe 00-
I'PYHTYBaHHA (popMyBaHHSA cTpaTeril ynpaBiaiHHA
GyHIaMEHTaJIbHO-CTENKXOJIIEPCHKOIO JOaHOIO Bap-
TiCTIO TiATPUEMCTB Y CyYaCHUX €KOHOMIYHUX YMOBaX.

Marepianu i metoau. MaTtepiamamMu gociigKeHHA
€ mpalli BiTUMBHAHUX Ta 3apyOisKHUX HAYKOBIIiB, IO
IOCTiIKYIOTh TEOPETUKO-METOOJIOTIUHI TUTAHHA PO3-
pobKu cTparterii ympaBJIiHHSA BapTiCTIO MiAIPUEMCTB.

B mporieci spificHenHsa gocaifKeHHA O0YJI0 BUKOPHU-
CTaHO HACTYIIHI HAYKOBI MEeTOAM: CHCTEMHOI'0O Iigxo-
Iy, TEOPETUYHOTO y3araJbHEeHH:A, iIHAYKII Ta JeayK-
il (3149 POBKPUTTA 3MiCTy CTPATETiUHOTO YIPaBIiHHA
GyHIAMEHTaNIbHO-CTEHNKXOJAEPCHKOI JOTaHOIO
BapTiCcTIO HNiAIPMEMCTB Ta CYTHOCTL cTpaTerii Tako-
O YIPAaBJIiHHSA); aHaJidy Ta CUHTE3y, CTPYKTYPHO-
JIOTiYHOTO MOMEeJTIOBaHHS (AJA BU3HAUEHHS CKJIATY
Ta 3MicTy eTamiB (hOopMyBaHH#A cTpaTerili ynmpaBiiH-
HA (PyHAAMEHTAJbHO-CTEUKXOJAEPCHhKOI T0JaHO0
BapTiCTIO HMiATTPMEMCTB); JIOTiYHOTO y3arajJbHEHHSA
pesyabraTiB (hOpMyTIOBAHHSA BUCHOBKIB).

Bukaan ocHoBHOro Martepiaxy. @yHIaMeHTAIbLHO-
CTEMKXOJIEPCHhKA /I0/JaHa BapPTiCTh € MIOKa3HUKOM CTpa-
TeriuHoOro (hiHAHCOBOTO PE3yJIbTATy AiAIBLHOCTI Cy0’eKTa
TOCIIOIapIOBaHHA y BUTJIAAL TOJAATKOBUX (DiHAHCOBUX
BUTOJ, ITiJITPUEMCTBA Ta MOT0 KJIIOYOBUX CTEHKXOJIIEPIB.
IlokasHUK (hyHIAMEHTAIBHO-CTENKXOJAEPCHKOI T0JaHO1
BapPTOCTi XapaKTepU3ye BeJIUUYNHY AOAAaBaHHA ITiITIPU-
€MCTBOM (DyHIaMeHTaIbHO-CTEeHKXO0JJepChKOl BapTOCTi
IIPOTATOM IIEBHOT'O IIepiofly B pe3yJbTaTi OTPUMAaHHSA
GyHIaMEeHTAIbHO-CTEUKXOJIIEPCHKOTO TOXOAY Y PO3-
Mipi, AKUiI IepeBUIITye PUHKOBIL BUTpPATH Ha iHBeCTO-
BaHUM Kamitan. PyHJaMeHTaATbHO-CTENKXOJIAEPChKUI
moxinm cayrye (iHaHCOBOIO 6a3010 AaA (POPMYyBaHHA
¢iHaHCOBUX BUIOJ IiJIPHEMCTBA Ta HOT0 OCHOBHUX
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CTENKXOJIZIEPiB 1 BUBHAUAETHCA PiSHUIIEIO MijK 3araJib-
HUM JOXOJOM Ta HECTPATETIUYHUMHU €KCILIIIUTHUMHU BU-
TpaTaMu. 3araJbHUN NOXiZ, Yy CBOIO Uepry, (opmMyoTh
Y CYKYHOHOCTi omeparlifini moxomu (YmcTuii moxim Bim
peanisariii mpoayxkirii (ToBapis, pobiT, mocJyr); immri
omeparliidi moxomu) Ta HeomepariiHi moxonu (moxism
Bixg yuacti B KamitaJi, iHmmi ¢inamcosi moxonm, iHmIi
noxonu). Hecrpareriuui eKCcmrinmuTHi BUTpaT BUKO-
HYIOTh TiATPpUMYIOUY (DYHKIIif0 y mporieci (oopMyBaHHA
dyHIaMEeHTaIbHO-CTEUKXO0JIIEPCHhKOI TOJaHOI BapTO-
cTi Ta ix smilficHeHHs Ge3mocepesHLO He OB’ sa3aHe 3i
CTBOPeHHAM (DiHAHCOBUX BUTOJ HiAIIPUEMCTBA Ta HOTO
KJIIOUOBUX CTEHKXOJIAEPiB (L0 HECTPATETiYHMX eKCILTi-
OUTHUX BUTPAT BifHOCATHCA MaTepiajibHi 3aTparu,
aMopTusallis, inmri omepariiini BuTpaTu, BTpaTH Bif
yuacti B Kamitaui, inmri Burparu). PuaKoBi BuTpaTtn
Ha iHBeCTOBAHUN KalliTaJ BU3HAYAIOTHL iMILIiITMTHI
BUTPATHU y mporeci opmyBanHa (pyHIaMeHTAJIbHO-
CTENKXOJIIePChKOI HOJaHOl BAPTOCTiI Ta PO3PaxoBY-
IOTHCA IIJIAXOM MHOKEHHA PUHKOBOI BapTOCTi iHBec-
TOBAHOTO KaIliTajay Ha MOTo BeInunHy. [HBeCcTOBaHUH
KaliTaJ CTAaHOBUTH CYKYITHICTh yciX (BJIaCHUX i TTO3U-
KOBUX) (hiHAHCOBUX pecypciB, 10 BUKOPUCTOBYIOTHCA
OigIpUEMCTBOM I (piHAHCYBAaHHA CBOEI MiAJBHOCTI
Ha IIJIATHIi# OCHOBi Ta iHBECTYIOTHCA Y CTBOPEHHA He-
000pOTHIX Ta 0OOPOTHMX aKTUBiB HMiATIPUEMCTBA A
3IifiCHEHHA OIepalliiiHol Ta HeolepaliitHol JiAJIbHOCTL
mignpueMcTBa 3 MeTolo (hopMyBaHHSA (DyHIAMeHTaIbHO-
CTEeMKXOJIIePChKOI momanoi BapTocTi. IlokasHUK puH-
KOBOI BapTOCTi iHBECTOBAHOTO KAaIliTaJly XapaKTepPU3ye
BiIHOCHUII piBeHb PMHKOBUX BUTPAT HA 1HBECTOBAHMU
y ODiZIpHeMCTBO KaIiTajl i BU3BHAYAETHCA cepefHIiM
3HAYEeHHAM (QyHIaMEHTAJIbHO-CTENKXOJIIEPChKOI 0-
XiHOCTi iHBECTOBAHOIO KamiTally 3a ITiIIPUEMCTBAMU
ranysi y BigmosigrHomMy mepioxi [11, c¢. 93-97].

Crpareriune ynpaBiriHHA (GyHIaMEHTAIbLHO-CTEHK-
XOJIAEPCHKOIO JOaHOI0 BAPTICTIO ITiAIIPUEMCTB — IIe
cucTeMa yHPaBJIIHCBKUX 3aXO0MiB MTOBTOCTPOKOBOTO
XapaxKTepy, peaisalia AKUX cIpsaMoBaHA HaA 30iJb-
IIeHHA I[iel BAPTOCTi 3 ypaxyBaHHAM 3MiH Yy BHYTPIiIII-
HBOMY Ta 30BHIIITHBOMY CepenOBUIII (DYHKI[IOHYBAHHA
cy0’eKTiB rocmomapioBaHHA.

Y pamMkax cTpaTeriuHoro yupaBJiHHA (hyHIAMEH-
TAJIbHO-CTENKXOJIIEPCHKOI0 TOJAHOK BaPTICTIO ITiATIPH-
€MCTB [JOIiJIbHICT, NPUUHATTA Ta peasiszaiii ympas-
JIHCBKUX DPillleHb BU3HAUAETHCA HE CTiIbKU 3 TOUKU
30py ii 3pocTaHHSA y IMOTOYHOMY a00 HAWOJIMIKUOMY
mepiofax, CKiJIbKY 3 TMO3UITiH# OTPUMAaHHS 3HAYHO Oi/Ih-
1ol BeJIMUMHU (PyHAAMEHTAJIbHO-CTEHKXO0JIAEePChKOT
IOAAHOI BapPTOCTi Y HOBTOCTPOKOBIH ITEePCIIEKTUBI.

Crpareriune ynpaBiiHHA (GyHIAMEHTAILHO-CTEHK-
XOJIePChKOI0 NOLAHOIO BapTiCTIO € BasKJIUBOIO CKJIA-
IOBOIO CTPATErivHOI0 YIPAaBJIIHHA HNifIpUEMCTBAMU,
IIT0 MiCTHTL CHCTEeMY METOIiB PO3POOKU Ta peasisa-
il ynmpaBJIiHCBKUX piIlleHb 1070 (hopMyBaHHA Iiel
BapTOCTi Yy AOBTOCTPOKOBOMY IIepioni y mporieci mo-
CATHEHHA IIOCTABJEHWX CTPATETiuHUX Iijiell 3 me-
TOI0 3a0e3reueHHA e()eKTUBHOTO PO3BUTKY AisIIbHOCTL
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cy0’eKTiB rocriofjaproBaHHA 3a TPAEKTOPi€I0 3pOCTaH-
HA IX (pyHIaMEeHTaJIbHO-CTEeUKXOJAePChKOI MTomaHol
BapTOCTi y MaiOyTHHOMY.

Iloemnanna y crpareriunHoMy ynpaBJaiHHI QyHOA-
MEHTaJbHO-CTENKXOJJEPCHKOI TOMaHOK BapTiCTIO
IIiJIBOBOTO, CUCTEMHOTO Ta CUTYAI[IMHOTO IIiIX0IiB Ja€
3MOT'y BCTAHOBUTH CTpATETiuHi I1iy1i, mOpiBHIOBATH iX
3 HASBHUMU MOXKJIUBOCTAMU Ta MPUBOAUTHU Yy BiAmo-
BiHiCTBH 3 OCTaHHIMU, PO3POOJAIOUMN Ta peaizyrun
BiIIOBiMHY cTpaTerito.

Crpareria ynpasBiiHHA (pyHIAMEHTAJIbHO-CTEHK-
XOJEPCHKOI0 TOJaHOIO BaAPTICTIO MiAITPUEMCTB YABJIAE
c000I0 CHCTEMY YIPABJIIHCBKUX [iii, 1110 CIIPAMOBaHA Ha
JIOCATHEHHS BCTAHOBJIEHUX CTpaTeriuHux Irijeit. @opmy-
BaHHSA JAHOI cTpaTerii € OCHOBHOIO CKJIAZOBOIO CTpaTeriv-
HOTO YIIPaBJIiHHA (PyHIaMEHTATbHO-CTEMKXOIIEPCHKOI0
IOJAHOIO0 BApTiCTIO CY0 €KTiB TOCIIOTapIOBaHHS.

IIpomec hopmyBamHsa cTparerii ynpaBiinHA QyHIA-
MEHTaJbHO-CTENKXOJEPCHKOI TOMaHOK BapTiCTIO
MiATPUEMCTB IIPOIOHYETHCA MPEACTABUTH SIK ITOCJTi-
IOBHY peaJjisalliro MeBHUX €TalliB, AKi y 3araJbHOMY
BUTJIALL XapaKTepU3yTh HaWBaKJIUBIIIL cTafdil IIbOTO
mporiecy (puc. 1).

OOr'pyHTYeMO 3a3HauUeHi eTamu Ta PO3BKPUEMO iX
KOHKPEeTHUI 3MicT y mpoleci po3poOKu crparerii
yOopaBJIiHHA (PyHIaMeHTaJbHO-CTEUKXOJIEPChKOIO
ITOAAHOI BapTICTIO MiAIPUEMCTB.

Crpareriune yupaBiriHHA (QyHIaMEHTAJIbLHO-CTEHK-
XOJIIEPCHKOIO TOIaHOK BAPTICTIO ITiATIPUEMCTB IIePe/I-
0auae MOCATHEHHA CTPATETiUHUX I[iJIeid Ta B I[bOMY
KOHTEKCTi € I[iTbOBUM.

IMini — me HeBig eMHUI eJeMeHT MeXaHidMy
yIpaBJiHHA BapTicTIO Ha HiANIPUEMCTBi, OCKiJb-
KU TpaBuUJbHe (DOPMYBaHHSA I[ijiell 3abe3meuyBaTu-
Me e(eKTUBHICTH HOTo peasiszailii, B3aeMO3B’ 30K
CHUCTEMHUX eJIeMEeHTiB Ta ix mieBicThb. BusmauewmHs
Ta KOPUT'YBAHHA IIijiell yIpaBJIIHHA BapTicTio Imif-
TMIPUEMCTBA € MePIITUM eTanoM (POPMYBAHHSA CUCTEMU
TaKOTO YIIPaBJiHHA, PO3POOKHU Ta peasisarlii cTparerii
30iybIIeHHA BapTocTi migmpuemcersa [12, c. 152-153].

IMinvoBuii migxin no cTpaTerivyHOro ympaBJIiHHSA
byHIZaMEeHTaTbHO-CTeKXO0JIIEPCHKOI0 TOJAAHOK Bap-
TiCTIO IifIIPUEMCTB 30Pi€HTOBAaHMI Ha IIePCIEKTUBY
Ta TMOTPedye UiTKOrO BUBHAUEHHA CTPATETiUHUX ITijIei
Ta ILIAXIB IX HOCATHEHHS, 3MiHCHeHHS HeoOXigHmMX
3MiH yCiX KOMIIOHEHTIB yIIPaBJIiHCHKOI CUCTEMU IJIA
3a0e3meueHHS e(DeKTUBHUX Pe3yJIbTATiB.

Crpareriune yupaBiriHHA (QyHIaMEHTAJIbLHO-CTEHK-
XOJIIEPCHKOI0 JOJAHOIO BAPTICTIO IMiAITPUEMCTB BKJIIO-
yae ()OPMYJIIOBAaHHSA CTPATETIUHUX ITiJIeH 3 HACTYIIHOIO
po3poOKoI0 Ta peastizaiiiero crparerii, cmpaMmoBaHoOi
Ha JOCATHEHHA BCTAHOBJIEHUWX CTPATETiYHUX ITijel
Y eKOHOMIYHOMY IIPOCTOPi AisiabHOCTiI cy6’e€KTiB TO-
CIomapiOBaHHA B MaiibyTHHOMY.

Y 3B’A3KYy 3 IIUM BUXiZHUM OYHKTOM y IIpoIieci
(opmyBaHHA cTpaTerii ynpasiiHHA (HyHIAMEeHTAJIbHO-
CTENKXOJAEePChKOIO JOAAHOI0 BaPTiCTIO IiJIPUEMCTB €
(hopmysroBaHHA cTpaTerivHUX Iijell, AKi € JOBrocTpo-
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Eran 1. BcranoBieHHs 3arajibHOi CTpaTerivHOT METH
ynpaBiiHHs QyHAAMEHTAIBHO-CTEHKXONAEPCHKOI0

JIOJTAHOO BAPTICTIO MIIPHEMCTB

Eran 2. BuznaueHns crenu@iqHuX cTpaTeriyuHux

1ijIeH yrpaBmiHas QyHIaMEHTaIbHO-

CTEHKXOJIIEPCHKOIO JTOIAHOI0 BAPTICTIO IMiIMTPUEMCTB

Eran 3. ®opmyBaHHS CHCTEMH UJTLOBUX IMOKA3HHUKIB
JUTSL KUTBKICHOT XapaKTEPUCTUKH CIIeH(IaHIX
CTpaTeTIYHMX IJIeH yrpaBaiHHs QyHIaMEHTAIbHO-
CTEHKXOJIEPCHKOIO JOIAHOIO BApTICTIO MiAIPUEMCTB

Eran 4. O0rpyHTyBaHHS [UIbOBUX 3HAYECHb
MOKA3HHKIB — Oa)KaHUX 3HAYEHb IIJIbOBUX MOKA3HHUKIB
y npolieci JOCATHEHHs CHeU(PIYHUX CTPATETTYHUX
iJIeH yrpaBmiHAS QyHIaMEHTaIbHO-
CTEHKXOJJIEPCHKOIO JIOJIAHOIO BAPTICTIO NIANPHEMCTB

Eran 5. ®opmamnizaiis crparerii ynpapiiHHS
(byHIaMEHTaIbHO-CTEHKXOJIJICPCHKOIO JIOIaHO0

BapTICTIO MiANPHUEMCTB

Puc. 1. Eranu dopmyBarHA cTpaTerii ynpasiiEHA GyHIAMEHTAIbHO-CTEHKXO0IIEPCHKOI0

IOZAHOIO0 BapTiCTIO HMiAIPUEMCTB

Iscepeno: aBTOpchKa Po3pobKa

KOBUMM Ta BU3HAYAIOTH OaKaHi pesyJbTaTu 3 ypaxy-
BaHHAM [TOCATHYTOIO PiBHA BapTiCHO-OPi€HTOBAHOTO
POBBUTKY AiANBHOCTI cy0’€KTiB rocromapoBaHHS Ha
TOTOYHUIN MOMEHT.

BnpoBamsxeHHA BapTiCHO-OPi€eHTOBAHOT'O MigXO-
Iy B YIPAaBIiHHA MiATPUEMCTBOM mepembauvae Horo
3aCTOCYBaHHA AK 0a30BOl KOHIIeIIlii Ta iHTerpa-
Iif0 BapTiCHO-OPi€HTOBaHOTO MiAXoAy B yci PyHKITiT
YIPaBJIiHHA OiAIPUEMCTBOM — IJIaHYBaHHSA, opra-
Hisarito, MmoTuBaIio i KoHTpoah [13, c. 154-155].

BarksnuBicTh BU3HAUeHHA CTpaTeriuHuUX Iije
y mporieci (hoopMyBaHHA CTpaTeril yrmpasiinHa (GyHOA-
MEHTAJbHO-CTEHKXOJIEPCHKOI0 OJAaHOIO BapTiCTIO
MiATIPUEMCTB 00yMOBJIEHA TUM, IO BOHH € OCHOBOIO
Ias1 3a0e3MeueHHsT CIIPAMOBAHOCTI 3araJbHUX (DYHK-
il ynpaBiiHHA (OJIaHyBaHHA, OpraHisarlii, MOTHUBa-
I1il, KOHTPOJ0) Ha BUKOHAHHSA 3aBIAHb CTPATETiUYHOTO
YIPaBIiHHA MAIIPUEMCTBAMY 38 KPUTEPiEM MaKCcUMisa-
il maHOI BapTOCTi, IPUAHATTSA OOT'PYHTOBAHUX YIIPaB-
JIHCBKUX PIIlleHb MIOA0 PO3BUTKY MisLIbHOCTI CY0’ €K-
TiB rOCIIOJaPIOBAHHA 3a TPAEKTOPIEI0 3pOCTAHHA IX
(GyHIaMEHTATBHO-CTEHNKXOJIAEPCHKOI JOAAaHOI BapPTOCTI.

BusunauenHa crparerivHux Ifijieli — OQWH 3 TO-
JIOBHUX eTaliB (popMyBaHHA cTpaTerii ympaBJiin-
HA pyHZaMeHTaJIbHO-CTeHKXO0JIAePChKOI0 JOLAaHOI0

BaprTicTio migupuemcTs. g DOCATHEHHS cTpaTe-
riuaux minei opmyeTbed, (PYHKIIOHYye Ta PO3BU-
BAETHCA CTpPaATEriuHe yHpaBJIiHHA (PYyHIaMEHTaJIbHO-
CTEeMKXOJIIEPCHKOIO TOJAHOIO0 BaPTIiCTIO ITiAIIPUEMCTB
AK IIiJgicHa cucreMa.

@opmMysNIOBaHHA CTpaTeriuvHUX Iiijell xapakTe-
pusyeThbca mepenbaueHHAM, YABJIEHHAM HACJTIIKiB
IiAJBHOCTI MiAIPUEMCTB 32 BEKTOPOM MaKCcHMisarril
iX pyHIaMEeHTaJIbHO-CTENKXOJIIePChKOl T01aH0l Bap-
TOCTi, POBYMIHHAM NIJIAXIB JOCATHEHHSA Yy TOBTOCTPO-
KOBOMY Iiepiofi 0akaHmX pPe3yJabTaTiB 3a JOIIOMOTOO
TIeBHOTO IIepeJiKy 3aco0iB.

OCHOBHMMU BUMOTaMU OO0 CTPATEeTiuHUX Ilijei
yOpaBJaiHHA (PYyHIAMEHTAJbHO-CTEHKXOJIAePChKOI0
JIOaHOI0 BapTiCTIO ITiITTPUEMCTB 3TiTHO 3 METOAUKOIO
SMART B Teopii yupaBiiHHsa €:

S (Specific) — TouHicTh, KOHKPETHICTHL — CTpaTe-
riuHi 11ii moBUMHHI 6yTH YiTKO Ta TOYHO CPOPMYJIHO-
BaHi, BimoOpaskaTu KOHKpPETHi Ta 6asKaHi pesyabTaTu
iX DOCATHEHHST;

M (Measurable) — BumipioBaHicTh — cTpaTeriuui
1iJi MaioTh OyTHM KiJbKiCcHO BUMiproBaHUMU, I0OO
OILIHUTH IX MOCATHEHHST;

A (Achievable) — mocsaskuicTh — crpareriuni iai
MMOBUHHI OyTH JOCAKHUMU Ta PealiCTUUHUMU;
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R (Relevant) — BamumBicTe — crpareriusi miai
TMOBUHHI OyTH aKTyaJbHUMU;

T (Time bound) — obmerkeHicTh y uaci — crpare-
riumi misi moBwHHI O6yTHM 00MEXKeHUMU 3a YaCOBUMU
CTPOKaMU iX HOCATHEHHS.

Crpareriuni 1misi BUCTymaoTh AK OPi€HTUPU, MO
AKUX CHPAMOBYIOTHCA YHPABJIIHCHKI 3yCUJJIA IOIO
3a0e3MMeuyeHHA PO3BUTKY MiAJBHOCTI miAmpumeMcTB
3a TPAEKTOPi€e0 3poCcTaHHA 1X (PYyHIAMEHTAJBHO-
CTENKXO0JepChKOl momaHoi Baprocti. IIpmuomy He-
0o0xigHO 3abe3meunTu BUOIp MOCAXKHUX, Hecylepe-
YJINBUX, B3a€MOIIOB’A3aHUX CTpPATETiUHMX Iijel
yOpaBJIiHHA (QyHIaMeHTaJbHO-CTEUKXOJIIEPCHhKOIO
IOIaHOI0 BapTicTio cy6’e€KTiB TocromapiOBaHHI.

Mexanism ynpaBiiHHA BapTicTo 6i3Hecy (mizmpu-
€MCTBA) ImepeayciM mmependavae HaIBHICTH CTpATerid-
HOI 1miai (MakcuMmisaria BapTocTi 6idHecy) Ta ITiJjeid,
AKi € moxiguumu Bix mHei [14, c. 20].

IMinvoBuii migxin no cTpaTeriyHOro ynpaBJiHHA
dyHIaMeHTaTbHO-CTEUKXOJIePChKOI0 TOLAHOI0 Bap-
TiCTIO MiAOPUEMCTB BUMAara€ Ta AO3BOJISE PETEJIHHO
posibpaTtuca y ckyiamHill iepapxii cTrpaTeriunux Ifijei,
BU3HAUUTHU TOJIOBHY CTpATEriuHy MeTy Ta TakKi, IIo
«IIpaIionTb» Ha Hel, chopMyBaTU CUCTEMY IIPiopu-
TeTiB UeproBOCTi BUKOHAHHA CTPATETiuyHUX IIijel,
TOOTO 3a6€3IMeYnT KePOBaHICTh MPOIECOM PO3POOKU
Ta JOCATHEHHS CTPATETiYHUX I[iJIeH.

BceranoBiienHa crpaTeriuHuX Iijiell yIpaBJIiHHA
byHIaAMEHTATBHO-CTEMKXO0JIIEPChKOI0 TOJaHOI0 BapTic-
TIO TMiATTPUEMCTB mependadyae BU3HAUEHHS 3arajbHOI
CTpaTerivHOl MeTU Ta MiAMOPAAKOBAHUX i1 cmermdiy-
HUX CTPaTerivHuXx Ifijei, To6TO HaeThes IPo mO0yI0BY
iepapxii B3a€MOIIOB’I3aHMX CTPATETIUYHUX ITijedt («mae-
peBa 1ineii»). ¥ pesyabTaTi BimOyBaeThCA POIMOMis
3arajJbHOI CTpaTerivHol MeTu — METHU BUIIOTO PiBHA
Ha cuenudiuHi cTpaTeriuHi mijgi HUKYOrO pPiBHA, AKIi
€ OiIBIT KOHKPEeTU30BAHUMHU Ta MalOTh 3a0e3IeuyBaT
IOCATHEHHS 3arajbHOL crpareriunol metu. Ilpuuomy
3arajbHa cTpaTeriuHa MeTa BUCTYIIa€ OPi€HTUPOM,
OCHOBOIO IJIA PO3POOKU CHeIMUMiuHUX CTPATETiYHUX
IIijIeHl Ta € TOJIOBHOIO IIO0 BiJHOIIIEHHIO OO OCTAHHIiX.

BceranoBieHHSA 3arajibHOI CTpaTeriyHOl MeTH yIIPaB-
JiHHA QyHZaMeHTaJIbHO-CTeHKXOIIEePChKOI0 JOLAHOIO
BapTiCTIO MiAIPUEMCTB BUCTYIA€ MIePIINM eTaloM
y mpoiieci (hopMyBaHHSA cTpaTerili TaKOTo yIPaBIiHHA.

Koumenmia cyuacuoro ympaBaiHHa KoMIaHii 3a
CBOEI0 CTPATETIYHOIO CYTTIO CIIPAMOBAHa Ha 3POCTaH-
Ha BapTocTi Kommawii [15, c¢. 179]. Peamisarmisa xoH-
memnIrii BapTiCHO-OPi€EHTOBAHOTO MEHEIKMEHTY Ha
cTpaTeriyHOMY DPiBHI yHpaBJIiHHA HiAIIPHEMCTBOM
mepeabavae, 1Mo PilleHHA MAOTh IPUBOAUTH OO0 Mif-
BUIIEHHS BapToCTi migmpuemctsa [16, c. 172].

3arajbHa cTpaTeriuHa MeTa YIpaBJiHHA GyHIa-
MEHTaJbHO-CTENKXOJIJEPCHKOI0 TOMaHOI BapTiCTIO
TiATPUEMCTB BU3HAYAE TTEPCIEKTUBHUI BEKTOP PO3-
BUTKY IX OiAJBHOCTI Ta moJigrae y mMakKcumisarii
TaHOl BapTOCTi y AOBTrocTpoKoBomy Imepioxi. Taka
TOCTAaHOBKA 3arajibHOI CTPaTEriuyHOl MeTUu Ja€ 3MOTY
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chopMyBaTU cuCTeMy IIPiOpUTeTiB HaA IIAXY 1I JO-
CATHEHHA Ta CKOHIIEHTPYBATU YIIPABJIIHCHKI 3yCcMJIA
B KOHKDETHIiH cdepi.

Peanizamia gpyroro eramy B mporeci ¢opmyBaH-
HS IOCJimKyBaHOI cTpaTerii mepenbauae BU3HAUEH-
HA cunenu@iuHUX cTpaTerivHUX Iijell ynpaBJiHHA
byrIaMeHTaIbHO-CTEUKXOJIJePChKOI0 TOLAaHOI0 Bap-
TiCTIO HiATTPUEMCTB.

3 ypaxyBaHHSAM 3MiCTy I[iJIbOBOTO CTPATETiuHOTO
yOpaBJIiHHA (PYyHAaMeHTaJbHO-CTEUKXOJIEPChKOIO
IOMAHOI0 BAPTiCTIO MiAIPUEMCTB, 0COOJIMBOCTEH ITi-
JIeBCTAHOBJIEHHA Y NaHOMY IIPOIleCi AOIiIBbHUM € BU-
pimeHHA mpobJieMaTUKM BUBHAUEHHS cuenudiuyHmMX
CTpaTerivHuX I1iJiell Ha OCHOBI (DAKTOPHOTO ITiAXOMdY.

dyHmaMeHTaJIbHO-CTEHKXOJIEPChKA JolaHa Bap-
TiCTh HMiATPHMEMCTB He MOYKe BUCTyIIaTU Oe3rocepesHimMm
00’eKkTOM cTpareriunoro ympasiainaa. Ctpareriune
yOpaBJIiHHA (QyHIJaMeHTaJbHO-CTEUKXOJIEPChKOIO
IOMaHOI0 BApPTiCTIO MiAIPUEMCTB mepembavae omoce-
PenKOBaHUI YIPaBJIiHCHPKUU BILJIUB Ha JaHY BapTiCTh
y IOBTOCTPOKOBOMY Ilepiofi uepeas IlijsiecmpAMOBa-
HY 3MiHY KepoBaHUX (paKTOpiB (pyHIaMeHTaJIbHO-
CTeliKXoJaepchbKoi momaHol BaprocTi. Takumm
(haxTopamu € BHYTpIiIHI (pakTopu QyHIaMeHTATIbHO-
CTEeNKXO0JIepCchKoi momaHol BapToCTi, AKi moB’a3aHi
3i cpeporo BupoOHUUOI, (hiHAHCOBOI Ta iHBECTHUITIHHOL
MiAJTBHOCTI IMiATPUMEMCTBA i TOMY 3 TOUKHU 30py HOTO
MEeHEIKMEHTY € KepoBaHuUMU (haKTopaMmu Ifiei BapTo-
cri. CyKymHiCTh BHYTPIITHIX (paKTOPiB XapaKTepusye
BHYTPiImHI yMOBU, 0OCTaBMHU Ta IPUUYUHU (HOPMY-
BaHHA (pyHIAAMEHTAJIBHO-CTENKXOJIEPChKOI A0MaHO1
BapTOCTi miATIpHMEMCTB, Ii pyuIiiiai cuau.

InenTudikoBanuMu BHYTpPimHIMU (paxTopamMu
(yHIaMEHTAIBbHO-CTEKXOJIIEPCHKO] JOAAHOI BapTOCTL
TiATIPUEMCTB € iIHTEHCUBHICTHh MMHAMIKY ONepaIiiHuX
IOXOJiB, iIHTEHCUBHICTh AMHAMIKU HeOllepaIiiHUX
TOXOMiB, iIHTEHCUBHICTh AMHAMIKU HECTPATETridyHUX
eKCIUTIIIUTHUX BUTPAT, IHTEHCUBHICTh AWHAMIKM iH-
BecTOBaHOTO Kamitamxy [17, c. 95].

Y sasie:KHOCTi Bijf HAIPAMKY BILIUBY Ha (QyHZOA-
MEHTaJIbHO-CTENKXOJIEPChKY MOJAaHy BapTicTh Mif-
IIPUEMCTB BHYTPIIIHI (hakTOPU IOLINIAIOTHECA HA CTHU-
MYJATOPU Ta JECTUMYJIATOPMU.

Bayrpimui dpakTtopu-ctuMynaTopu GpyHIaMeH-
TaJbHO-CTENKXOJAEePChKOl AOMaHOI BapTOCTi YuU-
HATH NIPAMULI BIJIUB Ha III0 BapTicTh, a BHYTpimI-
Hi (paKTOPU-ZECTUMYJIATOPU — 3BOPOTHUU BILJIUB.
Posnogin BHyTpimHiIX (akTopiB (pyHIaMEHTATIBHO-
CTEeMKXOJIIEPCHKOI A0aHOI BAPTOCTI HA CTUMYJISATO-
pu Ta AECTUMYJIATOPU BCTAHOBJIOETHCA Ha OCHOBI
KOPeJAIifHO-perpeciiiHOro aHa i3y.

Y 3B’aA3Ky 3 UM OOI'PYHTOBAHO BBaXKaTHU CIIe-
nudpidEEMHU cTpaTerivHMMU HiJgAMU yOpaBJiH-
HA pyHZaMeHTaJlIbHO-CTeHKXO0JIePChKOI0 TOLAHOIO
BapTICTIO TMiATPUEMCTB MaKCHMMi3aIlito BHYTPIiNTHIX
darTOpiB-cTUMYIATOPIB 1 MiHiMiBaIi0o BHYTpimIHIX
(hakTOpPiB-ZECTUMYIATOPIB JaHOI BapTOCTi y ZOBIO-
CTPOKOBOMY Tepiofi.
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CykynHicTh cmenudidyHUX CcTpaTerivHuX Iije
yIpaBJIiHHA (PyHZAMeHTAJIbHO-CTEHKXO0JIIEePChKOIO
IOJAHOI BapTICTIO TMiAIPUEMCTB XapaKTePU3YETHCA
3a JOTOMOTOI0 KOHKPETHUX IiJIHhOBUX ITOKA3HUKIB,
110 3a0e3meuyioTh BUMipIOBaHiCTh 3a3HAaYEHUX ITi-
Je#i. 3 oryiALy Ha Ile HACTYyIHHUM (TpPeTiM) eTamom
po3pobrm; cTparterii ympaBiaiHHA (QyHIAMEHTAJIbHO-
CTENKXOJIEPCHKOIO0 OJLAaHOK BaPTiCTIO MiIIPUEMCTB €
(opMyBaHHSA CUCTEMU I[LILOBUX MTOKA3HUKIB AJIA Kilb-
KicHOI XapaKTepUCTUKU clenudivyHNX cTpaTeriuumx
mijieil Takoro ympaBJiHHA, AKa MA€ MICTUTU IIiJIbO-
Bi IIOKA3HUKM BHYTPINIHIX (DAKTOPiB-CTUMYJIATOPiB
i BHyTpimHiX (haKTOPiB-ZECTUMYJIATOPiB JaHOI Bap-
Tocti. ChopmMynaboBaHa mpobjeMa BUPIMIyeThCcA Ha
OCHOBIi BCTAHOBJIEHHS iHAMKATOPiB BHYTPIIIHIX (haK-
TOPiB (pyHAAMEHTAJIbHO-CTENKXOJAEPChKOI qOmaHO1
BapTOCTi MiATIPUEMCTB.

InpukaTopaMu BHYTpPimHiX (darTopiB ¢dyHZA-
MEHTaJbHO-CTENKXOJIePChKO] TOAaHOI BapPTOCTI mif-
IIPUEMCTB € HAaCTyIHI (DaKTOPHI MOKA3HUKU: TeMII
3pOCTaHHA OIepariiHUX AOXOMiB, TEMII 3POCTaHHA
HeomepaljiiHWX JOXOMAiB, TEMII 3POCTAaHHA HeCTpa-
TEeTiYHUX EKCIIIIMUTHUX BUTPAT, TeMI 3POCTaHHA
imBecToBamoro Kamirtany [17, c. 96].

YerBepTuM etanoMm (OpMyBaHHA cTpaTerii ympas-
JiHHA (PyHIaMeHTaJlbHO-CTeMKXO0JIIepPChKOI0 Aoha-
HOIO BapTiCTIO MiATPUEMCTB € OOT'PYHTYBaHHSA ITi-
JbOBUX 3HAUEHDb IMOKA3HUKIB — OasKaHUX 3HAUEHD
MiTbOBUX TOKA3HUKIB y TPOIECi JOCATHEHHSA CIIe-
nu@ivHUX cTpaTerivyHux Iijell Takoro ymIpaBJiliH-
HA. KoHKpeTHUM 3MicTOM [aHOTO eTamy € BCTaHOB-
JEeHHA IiJIhOBUX 3HAUEHb NMOKA3HUKIB BHYTPINIHIX
haKTOpiB-CTUMYJIATOPIB i BHYTPIiMHIX (PaKTOpPiB-
IEeCTUMYJIATOPIB (DyHAAMEHTAIbHO-CTENKXO0JIIEPChKOL
IomaHOl BapTOCTi, AKi BU3HAYAIOTh KiHIIEBI TOUKH
BEKTOPY 0asKaHUX CTPATETiYHUX 3MiH IUX (GaKTOPHUX
MOKAa3HUKIB Y JOBrOCTPOKOBOMY TIE€Pioi.

BexTop 6akaHUX cTpaTerivHMX 3MiH (paKTOpPHUX
NOKAa3HUKIB BUB3HAYAE ILJIAX HOKPAINeHHA y Mau-
OyTHBOMY ITOKA3HUWKiB CUTYaTHUBHOTO CTaHy BHY-
TpimHiX GakTopiB y 6a30BOMY mIepiofi y HaAIPAMKY
MaKcuMizanil IOKa3HUKIB BHYTpPinIHiX (arTopis-
CTUMYJIATOPiB 1 Mimimisaril mMOKasHUKIB BHYTpPIiII-
HiX (paKkTOpiB-AECTUMYIATOPiB (hyHAAMEHTAJIBHO-
cTefiKXoamepchbkoi momamoi BapTocTi. ¥ 3B A3KY
3 IIUM 3HAYEHHA NOKa3HUKIB CUTYyaTWBHOTO CTaHY
BHYTpPIilIHiX (paKTOpiB y 6a3oBOMYy Iiepioni BucTyIIa-
IOTh TOYKAMU BiAJiKy B TpaekTopii GaskaHmxX cTpa-
TerivHUX 3MiH IIOKa3HUKIB BHYTPIMIHIX (haKTOpPiB
(yHIaMEeHTATbHO-CTEMKXOJIIEPCHKOI TOJaHOI BapTOCTi
OiAIPUEMCTB y JOBTOCTPOKOBOMY IIepiofi.

KinmeBuMu TouKaMu BeKTOpPYy OarKaHUX cTpaTe-
rivEux 3MiH (paKTOPHUX IIOKA3HUKIB BUCTYNAIOTh 1X
eTaJIOHHI 3HAUEHHdA, AKi € HaHOMMMKUYMMU O II0YaT-
KOBUX TOUOK JAaHOTO BEKTOPY — 3HaUeHb IIOKa3HUKIB
CUTYaTUBHOTO CTaHY BHYTPIITHIX (haKTOpiB y 6a30Bo-
MYy TIepiofii Ha IMJIAXY MOKPAIeHHA ITUX MOKAa3HUKIiB
Y TOBTOCTPOKOBOMY II€Piofli y HAIPAMKY MaKcuMisa-

IIil MOKA3HUKIB BHYTPIIIHIX (paKTOPiB-CTUMYIATOPiB
i mimimisanii moka3HUKIB BHYTPimMHIX (akTOpiB-
IEeCTUMYJIATOPIB (DyHAaMEHTAIbHO-CTENKXOJIIEPChKOL
nonmanol BapTocTti. Taki eTasonHi 3HaYeHHA imeHTU(I-
KYIOTbCA AK I[iJTHhOBi 3HAUEHHA MOKA3HUKIB BHYTpPiMI-
HiX (aKTOPiB-CTUMYJIATOPIB i BHYTpillIHiX (haKTOPiB-
IEeCTUMYJIATOPIB (DyHIaMEHTAJIbHO-CTENKXOJIIEPChKOL
JIOIaHOI BapTOCTi.

EranoHH]I 3HaueHHS NOKAa3HUKIB BHYTPIMIHIX
haxKTOpiB-cTUMYIATOPIB i BHYTPIiMHIX (aKkTOpPiB-
IEeCTUMYJIATOPIB (DyHIaMEHTAJIbHO-CTENKXOJIIEPChKOL
IomaHoi BapTOCTi BimoOpaskaioTh Oaskami, HaNOIIBII
OIPUAHATHI 3HAUEHHA IIJILOBUX ITIOKA3HUKIB y mpolieci
IOCATHEHHSA ceIu(pivyHUX CTpaTeriuyHuX Iijgell ynpas-
JiHHA (QYyHAAMEHTAJIbHO-CTENKXOJIEPChKOI0 T0IaHOI0
BapTiCTIO MiAOIPUEMCTB 3 MO3UILiHA 11 Makcumisaii
y pesyabTaTi peasridarii gocaimxkyBaHol cTparerii.

Jia BuU3HAUEHHA €TaJOHHUX 3HAUYeHb (haKTOp-
HUX TOKA3HWKIiB MOI[iTLHO BUKOPUCTOBYBATU OeHU-
MapKiHroBUI minxim, 3rifHO AKOTO B AKOCTI Ta-
KX 3HAaYEHb IIPUUMAIOTHLCA HaWKpaIlli 3HAaUeHHA
(GaKTOPHUX ITOKA3HUKIB cepej MiATPUEMCTB Trajy-
3i: MakcuMaJbHi 3HaUEeHHA IIOKA3HUKIB BHYTpIiII-
HiX (paKTOPiB-CTUMYJNATOPIB 1 MiHiMaNbH]I 3HAUEHHA
IIOKA3HUKIB BHYTPIMIHIX (PaKTOPiB-IeCTUMYJIATOPiB
GyHIaMeHTaJIbHO-CTEHKXO0JIIEPChKOI TOAaHOI BapTO-
CTi; cepefHi 3HAUEHHA AaHUX (PaKTOPHUX ITOKA3HUKIB.

Tagwuit MeTogMYHWN TiaAXin 70 BU3HAYEHHS ITiJIHO-
BUX 3HAUEHb (DAKTOPHUX MOKA3HUKIB CIPUAE TOCAMK-
HOCTi, peaylicTUYHOCTI IiJIbOBUX 3HAUEHD Ta 00YMOB-
JII0€ peaJiizariro y mporieci (popMyBaHHA cTpaTerii
yupaBJiHHA QYyHIaMEHTAJIbHO-CTEHNKXO0JIIEPCHKOIO 10-
IaHOIO BapTiCTIO MifIPUEMCTB CTPATETiYHOTO BUOODPY
cepel CTpaTeriyHUX aJbTEPHATUB Yy BUTJAML MOK-
JIUBUX BapiaHTiB 3MiH nux (PaKTOPHUX IOKA3HUKIB
Y DOBTOCTPOKOBOMY TIE€piofi.

V¥ mporeci hopmyBaHHA AOCTiIKyBaHOI cTpaTerii
BpPaxXxoOBYyeThCA BILJIMB 30BHIMIHIX (paKkTOpiB Ha QyH-
TaMeHTaJbHO-CTENKXOJIEPCHhKY AOJAHY BapTiCcTh
OiATIPUEMCTB HMIJAXOM BiJIOBiJHOTO KOPUTYBaH-
HA I[1IJIbOBUX 3HAUYeHb NMOKA3HWKIB il BHYTPIIIHiIX
haKTOpiB-cTUMYIATOPIB i BHYTPIMHIX (aKkTOpPiB-
IecTUMYJISATOPiB.

3HaUeHHS MOKA3HUKIB CUTYaTHBHOTO CTaHy BHY-
TpimHiX axTopiB y 6aszoBomy mepioni ¢opmMyoTh
0a30By BEJMUYNHY (PyHIaMEHTAILHO-CTEHKXO0JIIePChKOT
JIOJaHOI BApTOCTi HMifIIPUEMCTB, a IiJIHOBI 3HAUEHHA
IIOKA3HUKIB BHYTPIIHIX (paKTOpPiB BU3HAUAIOTH IIi-
JBOBUH piBeHBb (PYyHAAMEHTAJbHO-CTEUKXOJIAEePChKOI
JIOTaHOI BApPTOCTi MiAIPUEMCTB, Ha JOCATHEHHA AKOTO
OpieHTOBaHA AOCIi)KyBaHa cTpaTerid.

¥ pesysbTari Ha 3aKJIOUHOMY (TI’ATOMY) eTari (op-
MaJIi3y€eThCA CTPATETiA yIpaBJIiHHA (DyHAaMEHTAJIbHO-
CTEMKXOJIIEPCHKOI0 TOJAHOIO0 BaPTICTIO ITiAIIPUEMCTB
AK yHOPaBJiHCBKUI BeKTOpP 11 Makcumisarlii y mgoB-
TOCTPOKOBIU IlepCIeKTuBi, AKUN (HOpMYyeTbCSa IIIIA-
XOM IIiJIecIpAMOBAHOI 3MiHU BHYTPINIHIX (axkTOpiB
(GyHIaMEeHTATbHO-CTEUKXOJIIEPCHKOI TOJaHOI BapTOCTi
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Ta 3a0e3meuye y IpoIeci MOCATHEHHSA IIOCTABJIEHUX
cTpaTeTiuHUX ITiJiell pyx Bim 6a30BOi BeJIMYUHU Ta-
Kol BapToCTi (IouaTKOBa TOYKA) IO IIiJILOBOTO PiBHA
dyHIaMEeHTAIbHO-CTEMKXOJIIEPCHKOI JOAAHOI BapTOCTI
cy0’eKTiB rocmomapoBanua (KiHIIeBa TOUKA).

BucHOBKHY i mepCcHeKTUBU MOTAJIBIINX TOCJIIi-
mekeHb. CTpareriune ympaBiIiHHA QyHIaMeHTaJIbHO-
CTEeMKXOJIIEPCHKOI0 JTOIaHOI0 BapTiCTIO IiAIIPUEMCTB
IO3BOJISIE CUCTEMATU3yBAaTU METOAU PO3POOKU Ta pe-
asisarnii yopaBiHCBKUX PiIlleHb IT0oA0 (OPMYyBaHHSA
miel BaApTOCTi Yy JOBTOCTPOKOBOMY mepiofni y Imporieci
IOCATHEHHA IIOCTaBJIEHUX CTPATETiYHUX IIJIEN 3 Me-
TOI0 3a0e3meueHHA e()eKTUBHOTO PO3BUTKY AisIIbHOCTL
cy0’eKTiB rocnojapioBaHHA 328 TPAEKTOPi€I0 3POCTaHHA
iX (pyHIaMEHTaIbHO-CTEHKXOJIePChKOl ToAaHol Bap-
TOCTi y MaiOyTHHOMY.

Crpareria ynpasiiHHA QyHZAMEHTAJIbHO-CTEHK-
XOJIZEPCHKOIO TOMAHOI0 BapTicTIO migmpueMcTB Gop-
My€ CHCTEMY YIIPaBJIiHCBKMX [Oili, 0 COPSAMOBaHA
Ha JJOCATHEHHA BCTAHOBJIEHUX CTPATETiUHUX ITijei.

3anpomoHOBaHA CcHUCTeMaTus3alisa eramiB @op-
MyBaHHSA cTpaTerili ynpaBJaiHHA (QpyHIaMeHTaJbHO-
CTEeMKXOJIIEPCHKOI0 JTOIaHOI0 BapTiCTIO IIiAIIPUEMCTB
3abesmeuye omTuMisariio mporecy ii po3podxku Ta
ehekTUBHY peasisaliiro IiJIbOBOTO, CUCTEMHOTO Ta

CUTYAaI[ifHOTO IiAXOMiB IO CTPATEeTiyHOTO yIpaBJIiH-
HA QyHIAaMEeHTaJIbHO-CTeHKXOJIePChKOI0 MTOTAHOI0
BapTicTiO cy0’€KTiB roCcIogapiOBaHHA.

PospobiieHnit TeOPEeTUKO-METONOJOTIUHUN MiAXia 10
(opmyBaHHA cTparterii ynpaBiIiHHEA (pyHZaMeHTaJIbHO-
CTEMKXOJIIePCHKOI0 JOJAaHOK BapTiCTIO HMiAIPUEMCTB
IO3BOJIAE PO3TJIALATH MaHy CTpaTerio AK yIpaB-
JiHCBKUU BEKTOP MakKcuMmisallii hyHIaMeHTaJIbHO-
CTENKXOJIIEPCHKOL JOAAHOI BAPTOCTI ¥ JOBTOCTPOKOBIiH
IIepCIeKTUBl, AKNI PopMyeThbCca HIIAXOM IIiJecIps-
MoBaHOI 3MiHM i BHYTpIIHIX (paKTOpiB Ta 3abe3neuye
y TpOIleci JOCATHEHHSA IMMOCTABJIEHUX CTPATEeriuHmX
mijeit pyx Bim 6a30BOi BeIMUMWHM TaKoi BapTOCTi MO
IMJILOBOTO PiBHA (QyHIAMEHTAJIbHO-CTEHKXO0JIIEPCHKOL
IomaHOl BApTOCTi Cy0’€KTiB TOCIIOapIOBAHHSA.

ITomasbini gocaimsxeHHa moB’sA3aHl 3 iMneMenTa-
Ii€I0 3aITPOIOHOBAHOTO TEOPETUKO-METOOJOTIUHOTO
nigxony no GopMyBaHHA cTpaTeril ynpaBiaiHHA
byHIZaMEeHTaJTbHO-CTeHKXO0JIEPCHKOI0 TOJLAHOK Bap-
TiCTIO MiAIPUEMCTB y IPAKTUIIL CTPATETrivHOTO yIIpaB-
JiHHA cy0’eKTaMu TOCHOMapOBaHHA 3a KpUTepieM
ii 3pocTranHA, e()eKTUBHOIO peaJjisalieio crparTerii
yIpaBJIiHHA PyHIaMEHTAJIbHO-CTEHKXOJIEPChKOIO
ITOAAHOI BAPTICTIO MiAIIPUEMCTB y CyYacHUX €KOHO-
MiYHUX yMOBaX.
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CTAH TA ®YHKUIOHYBAHHA ®OHAOBOIO
PUHKY YKPATHU B YMOBAX BOEHHOIO CTAHY

THE STATE AND FUNCTIONING OF THE UKRAINIAN
STOCK MARKET UNDER MARTIAL LAW CONDITIONS

AHoTauif. BCTyn. YKpaiHCbkuii poHgoBMi PUHOK € MOPIBHSIHO MOIOGMIA TA gUHAMIYHMI, 30 CBOKO HEgoB2Y iCTOpIto nepexmBs
SIK epiogy CTPIMKO20 3POCTAHHS, TaK i 21MOOKMX NagiHb. He3BWKAKYM HA YNCAEHH] BUKMKN, BiH 3A/IMLIAETCA BAXKINBOIO
CK/1agOBOIO eKOHOMIKM KPdiH, MPOMOHYI04M KOMAQHISM gxepend Kanitany, a iHBecTopam — iHCTpyMeHTV gAsi gueepcugikavii
noptgenis.

Merta. [JocniguTi Ta NPOaHaniyBati NOTOYHMIA CTaH, CTPYKTYPY Ta NepcrekTuBM PO3BUTKY YKPAiHCbKO20 OHJOBO20 PUH-
Ky B JOBOEHHMI1 4aC TA B 4AC BOEHHO20 CTAHY. [1pegcTaBMTi MOXAMBOCTI IHBECTYBAHHS HA YKPAiHCbKOMY (POHGOBOMY PUHKY.
OUiHNTK KNKOYOBI PaKTOPM, Ki BIMBAIOTL HA YKPAIHCbKMI POHGOBUI PUHOK. O3HAMOMUTUCS 3 TUNAMM LiiHHUX Nanepis, sKi
TOp_YIOTbCS HA YKPAiHCbKOMY OHGOBOMY PUHKY.

Marepiann i metogn. CTAHOM Ha No4aTOK 2024 POKY, PUHOK GEMOHCTPYE O3HAKM MOCTYNOBOR0 BIGHOB/IEHHS MIC/A NAGIHHS,
BUK/IMKAHO20 BTOP2HeHHSIM PD y 2022 poui. [1poTe, oMy NPUTAMAHHI NeBHi XapakTepuCTUKK, L0 poOasTb 020 CKAAGHUM, ae i
BOGHOYAC NepCreKTMBHUM /151 iHBECTYBAHHS. 3020/1bHA KANITA/3aLisi PUHKY NOPIBHAHO HEBEMKA, L0 pOOMTb 1020 YyTANBUM GO
KO/IMBAHb LiH TA BIIMBY 30BHILLHIX (paKTOPIiB. OOMeXeHa KifbKiCTb eMiTeHTIB Ha PUHKY MPegcTaBeHi akuii opiBHSHO HeBenMKOI
Ki/IbKOCTi KOMIQHIH, MepeBaxHoO 3 TpAgULiiHuX 2any3ei. JTiKBIGHICTb gesiknx aKLin 3aMLWAeTbC HU3bKOIO, WO YCKIAGHIOE iX
LWBMUGKMI MPOGaXK 30 CPABEGIMBOIO LiHOW. DYHKLIOHYBAHHS PUHKY 3a0e3nedyeTbCs pe2yNsTopoM — HauioHabHOK KOMICie
3 UiHHMX nanepiB Ta $oHgoBo20 puHKY (HKLI®P), a TaKox 1020 y4acHMKamu: eMiTeHTamu, iHBectopamu, Gipxamu, gernosu-
Tapisamu Ta OpoKepCbKUMM KOMMIAHISIMA.

Pe3ynbTaty. YKpaiHCbkuii poHgoBMI PUHOK — Lie GUHAMIYHMI TA MepcrekTUBHUI PUHOK, SIKMIT MOXKe 3aLiKaB1Ty gocBigueHmnx
iHBECTOPIB, 20TOBMX gO NPUIHATTS 06 PYHTOBAHMX PU3MKIB. [IpOBEgeHe GOCNIgKEHHS MOKA3a/10, LLO YKPAiHCbKMIT POHGOBMIA pu-
HOK M€ 3HAYHMI MOTeHLiaN g/1si PO3BUTKY, ale BOGHOYAC Hece B COOI MeBHi pu3nku. 3 0gHO20 OOKY, CMOCTepi2aeTbCs 3pOCTAHHS
Kanitanizauii puHky, 30iNbLUEHHS KiIbKOCTi eMITeHTIB Ta iHBeCTOpiB, N0SIBA HOBUX iHCTPYMEHTIB Ta MPOgyKTIB. Lie cBigunTb Npo
Te, WO YKPAiHCbKMI POHGOBMIT pPUHOK CTAE BCe BifiblL MpBAbAMBIM G/1Sl iHBECTYBAHHS. 3 iHLIO20 OOKY, Ha gUHAMIKY PUHKY
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3HAYHWIA BIIMB MAIOTb 2€0MOITMYHA HeCTAbINbHICTb, HEGOCKOHANICTb 3aKOHOGABCTBA TA HU3bKMIA piBeHb GiHAHCOBOI 2pamoT-
HOCTI Haces1eHHsl.

[MepcneKTnBuU. IHBeCTYBAHHS B YKPAIHCbKMIT POHGOBMIT PUHOK MOXe HeCT1 B COOi MOTeHLiViHi BU20gH, TaKi Ik MOX/IUBICTb
OTPUMAHHSI BUCOKOI pnbYTKOBOCTI, guBepcuikavlis noptgess Ta gocTyn go 3pocTaryoi eKOHOMIKK. [1poTe, BaXIMBO yCBIGoM-
JIOBATY Vi PU3NKK, MOB'A3AHI 3 MOMTUYHOIO Ta eKOHOMiYHOK HeCTabiNbHICTIO, BOAATUABHICTIO PUHKY TA pU3NKOM JIKBIGHOCTI.
BasknnBo 3a3HaumnTy, 10 gaHi pesynbTati goCaigxKeHHs € e MoYaTKoBOIO TOYKOK ¢/l NOGAbLIO20 BUBYEHHS GAHOI TeMM.
[ns 6inbl 271Mb6OK020 aHANi3y HeobXigHO MPOBeCTH §OgaTKOBI qOCIGKeHHS Ta MPOAHANi3yBaTy BinbLue gaHux.

Knio4oBi cnoBa: $oHgoBuii pUHOK, iHBECTYBAHHS, iIHPpacTpykTypa, poHgosa bipxa, puHok PEMO.

Summary. Introduction. The Ukrainian stock market is relatively young and dynamic, having experienced both periods of
rapid growth and deep declines in its short history. Despite numerous challenges, it remains an important component of the
country’s economy, offering companies sources of capital and investors tools for portfolio diversification.

Purpose. The Ukrainian stock market, relatively young and dynamic, has experienced both periods of rapid growth and deep
declines in its short history. Despite numerous challenges, it remains an important component of the country’s economy, offering
companies sources of capital and investors tools for portfolio diversification.

Materials and methods. As of the beginning of 2024, the market shows signs of gradual recovery following the downturn
caused by the Russian Federation’s invasion in 2022. However, it exhibits certain characteristics that make it complex yet prom-
ising for investment. The overall market capitalization is relatively small, making it sensitive to price fluctuations and external
factors. A limited number of market issuers represent shares of a relatively small number of companies, mainly from traditional
sectors. Liquidity for some stocks remains low, complicating their quick sale at fair prices. The market operates under the su-
pervision of the regulator, the National Securities and Stock Market Commission (NSSMC), along with its participants: issuers,
investors, exchanges, depositories, and brokerage firms.

Results. The Ukrainian stock market is a dynamic and promising market that may interest experienced investors willing to
take informed risks. Research has shown that the Ukrainian stock market has significant potential for development but also
carries certain risks. On one hand, there is an increase in market capitalization, the number of issuers and investors, and the
emergence of new instruments and products. This indicates that the Ukrainian stock market is becoming increasingly attractive
for investment. On the other hand, significant factors affecting market dynamics include geopolitical instability, imperfect legis-
lation, and a low level of financial literacy among the population.

Discussion. Investing in the Ukrainian stock market can potentially offer benefits such as the opportunity for high returns, port-
folio diversification, and access to a growing economy. However, it's important to be aware of the risks associated with political
and economic instability, market volatility, and liquidity risk. It's worth noting that these research findings serve as a starting point
for further exploration of the topic. Conducting additional research and analyzing more data is necessary for a deeper analysis.

Key words: stock market, investment, infrastructure, stock exchange, repo market.

Hoc'ranomca npo6aemu. PoHIOBUII PUHOK YKpa-
1HU € Ba'KJIMBOIO CKJIaJOBOIO (piHAHCOBOI cucTe-
MU KpaiHu, AKa Biirpae KJIOYOBY POJIb Y POSBUTKY
e€KOHOMiKU Ta 3abesneueHHi (hiHaHCOBOI cTabibHOCTI.
@oH0BUI PUHOK BiIKpUBAaE Ilepel iHBecTOpaMu Ta
KOMIIaHigMUY 0e3J1iU MOIKJIUBOCTEM, CIIPUAIOUYN 3aJIy-
YeHHIO KalliTaJy AJd PO3BUTKY HiAIIPHUEMCTB 1 CTH-
MYJIIOIOUYM iHBECTUIINHY aKTHUBHICTD.

B crarTi posrisgHyTi OCHOBHI acmeKTu (hyHKILiO-
HyBaHHA (DOHJOBOTO PUHKY YKpaiHu, Oro cyyacHUH
cTaH, mpobjieMu Ta IEePCIeKTHUBU PO3BUTKY. Bimo-
MUH CBOEIO IMHAMIUHICTIO Ta 3JaTHICTIO pearyBaTu Ha
3MiHM B €KOHOMIlli, (pOHJOBUII PUHOK € IIPEeIMETOM
TOCTiMTHOTO JOCJiAKeHHA Ta 00rOBOpPeHHs cepen da-
XiBIIiB, iHBECTOPiB i rPOMAaICHKOCTI.

Amnanis ocranHixX gocaimskens i myomikaiii. I1po-
06JIeMaTUKOIO AOCJiMKeHHS (DOHIOBOTO PUHKY YKpa-
iH; 3aiiMaloThCsa HuU3Ka HaykoBIiB. A.O. Bocak Ta
IO.B. Hoiiuik [1] mpoBesn mOCHigsKeHHA Cy4acHOTO
cTamy, mpobJeM Ta IMepPCIeKTUB PO3BUTKY (POHIOBOTO
puHKY YKpainu. Boum obrpyHTyBaJu OOIiJIbHiCTH
YIOCKOHAJNIEHHS PeryJJioBaHHs (GPOHIOBOTO PUHKY,
BpaxoByioun pocBig CIITA ta €C. O.B. Tpersakosa,

B.M. Xapa6apa, Ta P.I. I'pemiko [2] Tak0 ZOCTiIKY-
Basm (hoHIOBUIT PUHOK Y KpaiHnu. BoHu 3ocepenminuch
Ha 0COOJIMBOCTAX HOTO (QPYHKI[IOHYBAaHHSA B CyYaCHUX
ymoBax. O.A. Illy6a [3] mocaimsxyBaB OcobamBocTi
inTerpanii GoHIOBOrO PUHKY YKpalHu y cBiTOBUH
dougoBuii punok. II. Bibmuii ta 0. KocteBuu [5] Bixe
po3TyIALany BIJIUB BiliHM Ha TepuTopil YKpaiHu came
Ha cBiTOBUY (QOHIOBUY PUHOK.

Punork nimHux mamepiB B YKpaiHi € cKJIagHUM
ABUIIEM, 1 POBYMiHHA MOro (hyHKI[IOHYBaHHA Ta IIEp-
CIIEKTUB € KJIIOUOBUM 3aBIaHHAM IJA yCiX, XTO IIi-
KaBUTHCA (PiHAHCOBUM PUHKOM YKpainu. 3poOuBIIN
aHaJIi3 IHQPACTPYKTYpPHU, 3aKOHOTaBYOT'0 CEPEOBUIIA,
TEeHJEHI[IN Ta MOTeHIiaJIy POSBUTKY (POHIOBOTO PUH-
Ky, MU 3MOYKEMO KpaIllle 3pO3yMiTH, AK Ieli PUHOK
MOKe CIPUATH eKOHOMiUHOMY 3DOCTAaHHIO Ta iHBeC-
TUMINHIA aKTUBHOCTI B YKpaiHi.

dopmyaroBaHHA 1idei crarti. O3HATOMUTHY 3 THU-
naMu IIiHHUX TalnepiB, AKi TOPrymThCcA Ha YKpa-
iHcbKOMY (oHmOBOMY puHKY. Hamatu indopmaririro
PO OCHOBHUX YYaCHUKIB YKpalHCHKOTO (POHIOBOTO
pusky. IIpoananidyBaTu AuHaMiKy PO3BUTKY PUH-
Ky 3a OCTaHHiI pOKM, a caMe [0 IIOBHOMACIITAOHOTO
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BTOPTHEHHS Ta BJKe I uac BOeHHOTrO cTany. Ominm-
TU BIJIUB T'€ONOJITUYHOI CHUTyaIlil Ha yKpalHCbKUH
¢dormOBUI PUHOK.

Busnauntu Kia04oBi mpobsieMu Ta BUKJIWKU Ta
c(hopMyJIIOBATH PEKOMEHAIlil 111010 ITOJATbIIIOTO PO3-
BUTKY YKPalHCHKOTO (POHIOBOTO PUHKY.

Bukaan ocHOBHOTO MaTtepianxy. POHIOBUII PUHOK
VYxpainum Mae HUBKY OCOOJIMBOCTEMH, 1110 BiApi3HAIOTH
Hioro Bim (hoHDOBUX PUHKIB iHmux kpaid. Ilo-nepire,
yKpaiHcbKUil (QOHIOBUII PUHOK IepebyBae Ha cramii
PO3BUTKY Ta CTAHOBJIEHHHA, IO O3HAUAE, IO BiH IIe
He ITOCATHYB TAaKOTO PiBHA PO3BUTKY, AK, HAIIPUKJIAT,
doumosi puaku CIIIA a6o €Bponu. I1a curyariia cTBo-
PIOE AK BUKJMKM, TAK i MOYKJIMBOCTI JJIA ITONAJIBIIIOTO
3POCTAaHHSA Ta BAOCKOHAJIEHHA.

OpHiero 3 XxapaKTepHUX PUC YKPAIHCHKOTO (POHIO-
BOTO PUHKY € BiJICYTHICTh aKTUBHOTO PUHKY MOXiTHUX
IiHHUX TalepiB, TAKUX AK OmIlioHu Ta ¢’ouepcu. Ile
00MeKy€e MOMKJIMBOCTI AJIs 3MiMICHEHHS PisHOMAaHITHUX
igBecTHIiHUX cTpaTeriii Ta epeKTUBHOTO yIpaB-
JinHa pusukamu. Kpim Toro, 6ip:koBa JiKBiZHICTH
He 3aBXKIU € BUCOKOIO, IT0 MOJKe IIPU3BOAUTHU 0 00-
MEXKEHOT0 MOCTYIy MO KYIIBJi Ta MPOJaKy IIHHUX
namnepis.

VYxpaiacbKuil (DOHAOBUN PUHOK XapaKTEPU3YETHCA
BHCOKOIO BOJIATUJIBHICTIO, TOOTO 3HAUHNMH KOJHBAH-
HAMU I[iH Ha IiHHI nanepu. Ile cTBOpIOE AK PUBUKH,
Tak 1 MOYKJIMBOCTIL AJIi iHBeCTOPiB, AK1 IOBUHHI Bpa-
XOBYBaTH Il acIeKT Mil yac MPUNHATTA iHBECTU-
OiHUX pillleHb.

Ha ocuoBi ganmx HRKIIII®P [7] anasis puHKOBUX
TEeHJEHI[i!l Ha yKpaiHChKOMY (DOHIOBOMY PUHKY BU-
ABUB 3HAUHI KOJWBAHHA aKTUBHOCTI BUITYCKY aKIIiil
mpoTATroM ocTaHHiX pokiB. ¥ 2019 pormi cmocrepira-
JUCSA BUCOKiI obcAru BUIYCKY, 30KpeMa, y CiuHi Ta
CepITHi, 3 3araJIbLHOIO KilbKicTio 78 BUIYCKiB Ha cymMy
63 539,38 minbitoHiB rpuBeHb. Haiibinbimuii micsau-
HUM 00car 0yB 3adikcoBanuii y cepmai — 37791,63
MigbitoHa rpuBeHb. ¥ 2020 polli puHOK TeMOHCTPYBaB
IeBHY HecTa0lIbHICTD, 1 3arajbHa KiJIbKICThL BUIIYCKiB
OyJja MeHIIIOI0, HijK y momepegHboMy poili. OgHak
y 2021 pori BimOyBcA pisKuUEl cHIeCK aKTUBHOCTI —
O0yso 3apeecTtpoBaHOo 86 BumyckKiB, a HalbiabIImii
obcar y 20734,22 minbiioHa IPUBEHBb CHOCTEDPiras-
CcA B "KOBTHIi, IIIO CBiAUMTH IIPO HAWBAAJIMIUHA PiK

Ha (GOHIOBOMY PUHKY 3a 00cATaMU BUIIYCKY aKITiil.
Y 2022 pori Tako:K BigsHauaamcs BeJUKiI obcATU
BUITYCKY aKI[ifi y ciuHi Ta rpyaHi, mpuuoMy Haiib6iIb-
muii oocar y 32075,08 minbitoHa rpuBeHb 0yJI0 3ape-
€CTPOBAHO B I'PyIaHi. 3arajom 3a Iel pixk BimOymocs
20 BunyckiB. Ha mouatky 2023 poKy 06CAT BUIYCKY
akiit crapoBuB 9151,7 MinbiioHa rpuBeHb, HA6G1Ib-
mri obcaru Oysm 3adikcoBani B ciuni Ta sroromy. Taxk,
¢oHmOBUN PUHOK YKpalHU AeMOHCTPYE 3HAUHY BO-
JaTUJIBHICTL ¥ pisHI mepiogm, 3 miKaMu aKTHUBHOCTI
B 2021 Tta 2022 porax, Tomi ak 2019 ta 2020 poru
OyJi MEHIIT aKTUBHUMM 3a 00CATaMU BUITYCKY aKITiil.
ITpoTe BaKIMBO 3ayBaKUTU, IO T'€ONOJITUUYHI
KOHQIiIKTH Ta inmri rioobanbHi (haKTOpU BILIMBAIU HA
puHOK akIit y 2023 poiii, ToMmy iHBecTOpaM BaiKJIMUBO
CJHiMKyBaTH HaZAJi 3a HOBUHAMHU Ta POOUTU OOTPYHTO-
BaHi iHBecTuniliHi pimenusa. Tako:x BapTo 3po3ymiTu,
K 00CATU Ta KiMBbKIiCTH BUIIYCKiB MOMKYTH BIIJIMBATH
Ha PUHKOBi YyMOBU Ta iHBECTOPCHKI MOYKJIMBOCTI.
IIToxo mporHo3yBauuA PUHKY akiiii B 2024 porri,
TO IIe € 3aBHAaHHAM 3 BeJMKOIO KiJbKiCTIO HeBU3HA-
YEeHOCTi, 0COOJMBO 3 OTJIALY Ha IOA4il, TaKi gk Bifima
Ta TeOIMOJIiTUYHI KOHMIIKTH, AKI MOMKYTH CYTTEBO
BILIUBATU Ha (GoHIOBI puHKU. OfHaK, medAKi 3arajabHi
TEeHIEHI[i1 Ta MOKJIMBI BIJINBU MOKHA BpaxyBaTH.
Hna aHamizy obcAry Ta KiJTbKOCTi BUIIYCKiB 00-
Jiramiyi migmpueMcTB, 3apeecTpoBaHux Kowmiciero,
posTIAHEMO JaHi 3a KOXKeH pik oxkpemo (Tabdi. 1).
Omxe, obcAr BUOYCKY OOJiraifiii sasHae 3HAUHUX
KOJIMBAaHb IIPOTATOM POKiB. KilbKicTh BUIIYCKiB TaKOK
amiHioeThesa, asme B 2020 ta 2021 poxax BoHaA 3MeEH-
muaochk mopiBHAHO 3 2019 porom. € wmicaAri, xKoam
BeJIUKA KiJIbKiCTh BUMYCKiB (HampuKJazd, JIMCTOIAT
2019, mroruit 2021), i imnri, Koau HOBI BUIIYCKU Bif-
cyTHi (Hampukaanm, 6epeseun 2020, moTuii, 6epeseHb
2022). 3a ocranuiii pik, TooTo 2023 cmocrepiraeTbea
BeJInKe 30iJbITeHHs B KiJTbKOCTI BUMIYCKY OOJIirarrii.
3a mepiox 3 2019 mo 2023 pik, BaroMuii 00CAT BUIYC-
Ky npunazgae Ha 2019-2021 poxu, Koiu BigsHaAUEHO
BUCOKUH 3araJbHUN 0OCAT i KibKiCTh BUIIYCKiB.
Amnasrigyroun 6ip:KoBi KOHTPAKTHY 3 I[iHHUMU Ialie-
pamu OyJio BUBHAUEHO, IO 3araabHUi obcar y 2019
porti cxamaB 304 965,72 muau. rpH. Brupogos:x 2023
POKYy, cTaHoBuB 76,08 Mapxa. TpH Ta 8 MJIH. HoJapiB
CIIIA.

Tab6auusa 1
O6car Bunmycky o6Jairamiii B Yikpaini 3a 2019—-2023 pokn
Poxu O6car BUIIYCKY aKIiil MiAMPUEMCTB, MJIH. TPH KinskicTs BUMyckiB
2019 63539 78
2020 32982 71
2021 42884 86
2022 35048 20
2023 9151,7 30
2024 (ciuens) 446,98 8

Houcepeno: ckIameHo aBTOPOM Ha OCHOBI [7]
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Tabruuys 2
O6car Ta KiJbKicTh BUIYCKiB 00JIiramniii migmpuemcrs
Poxu O6car BumycKy o0Jiranii mifmpueMcTB, MJIH. TDH KixskicTs Bunmyckis, mrr.
2019 11206 88
2020 32949 96
2021 9979 113
2022 2026,45 39
2023 13045 24
2024 (ciuenn) 0 0

Hocepeno: crIafeHo aBTOPOM Ha OCHOBI [7]

3 oryamy Ha maHi Tabis. 2, Ipo 06CAT Ta KiJTbKiCThb
BUITYCKiB oOJjiramiii migmpuemcTB B Ykpaini 3 2019
mo 2024 pik, MOKHA BiIBHAUUTU MeAKi BayKJIUBi TeH-
meHIrii. 3araJbHUN 00CAT BUIIYCKY oOJirariii sHau-
HO KOJIUBAETHCA 3 POKY B PiK, 3 PiBHUMU DPiBHAMU
aKTUBHOCTI y pisHi mepiogu. Hampuraazn, cmocrepi-
raetTbcsa piske spocranua B 2020 pori, micaa voro
00CATY BHUIKYBAJINCA B HACTYIHI POKM. TaK0OX BapTo
3BEePHYTHU yBary Ha 3MiHU B KiJIbKOCTi BUITYCKiB, AKa
TaKOYK Ma€ KOJMBAHHA.

3rigHo 3 mamummu 3 Taba. 3, mepsKaBHI obsrirarii
ViKpainu 3aiiMaroTh 3HAUHY YacCTKYy Cepejl 3arajb-
HOTO 00cATry 0ipKOBMUX TOPTiB IIPOTATOM PO3TJIAHY-
Toro mepioxy 3 2019 mo ciuens 2024 pory. HacTka
mux oOJirarmiit Bapiroerbca B mexxax Bixm 91,74% mo
98,18%, 110 CBiIUUTE IIPO BUCOKY aKTUBHICTB Y TOP-
TiBJi mepsKaBHUMU OOJirariamMu.

Haui miaTBepaKyOTh CTabiIbHY Ta BUCOKY IIOITY-
JSAPHICTh Aep:KaBHUX OOJiramiii Ha puHKY 6ip:KOBUX
TOPriB B YKpaiHi mpoTATOM PO3TJIAHYTOTO IIEpionay,
10 TaKOXK CBiAYUTH IIPO TEHMAEHIII0 N0 3POCTAHHA
00CcATy TOPTiB Aep:KaBHUMHU OOJIITaIigAMuU ITPOTATOM
pokiB 2019-2024, 3a BunaTKOM 2022 POKy, KOJHU
cmocTepiraerbca nmoMmipHe 3HMKeHHA. OZHAK 3arajib-
HUU TPeH] 3aJIUMIaEeThbCA HAa BUCOKOMY PiBHIi, II10
MOJK€e CBiIUMTHU TIPO MOBipYy A0 AEep:KaBHUX IIHHUX
marepiB cepeq iHBeCTOPiB Ta IXHIiNl BayKJIMBUN BHECOK
y dyHKIiOoOHYBaHHA (hiHAHCOBOTO PUHKY Y KpaiHU.

Haii6insima nuaamika cmocrepiraerbea na IIPTC.
Bip:xa e mdimepom 3a obcsAraMu, BUABJISIE TEHIEHITiIO
o 36inmbinenHsA. [lepcriekTBa IeMOHCTPYE BigmMiTHU
picT, 0cOOIMBO B BepecHi-KOBTHiI OCTAHHLOTO POKY.
YBb ta YMBB mae HusbKi obcaru.

Omxe, 3a 2022—-2023 poku cmocTepiraeTbes IIo-
BUTUBHUN TPeHA y 3pocTaHHi obcaris. [lepcuexkTuBa
IIPOJIOBKY€E 3POCTAaTU BUCOKUMU TeMIaMmu. [l mo-
KpallleHHs BapTO PeTeJibHO aHaJjidyBaTu (haKTOpH,
AKi BIIMBAIOTH HAa AUHAMIKY OOCATIB, Ta PO3TIALATH
MOXKJIMBOCTI PO3BUTKY MEHIIT aKTHUBHUX ILIOIIANO0K.

SAKImo BpaxyBaTu pUsUKHU, AKi MOYKHA CIocTepira-
™M y MaOyTHBOMY, TO CJiJl cIiocTepiraTu 3a MaKpo-
eKOHOMIUYHMMM Ta IMOJiITUYHUMMU IOAiIMU, OCKiIbBKI
BOHU MOYKYTbH BILJINBATU HA PUHOK I[IHHUX IIallepiB
Ta 00CATH YTOJ.

Posrian MmoxkamnBocTell aHalidy o0cAriB 3a Tuma-
MU IiHHUX nanepiB ab0 KOHKPETHUMU KOMIAHiAMU
Ind gerastidarii. PosriiaHyTH MOMKJINBICTD PO3BUTKY
MEHIII aKTUBHUX ILJIOIIANOK. Pospobutu crparerii
IJIA YIOPaBJIiHHA MOMKJIUBUMU PUSUKAMU BiJ 3MiH
Ha PUHKY.

Amnamisyouu gaui momo obcAry 6ip:KOBUX KOHTP-
aKTiB 3 IMiHHWMMU IIallepaMyd Ha opraHizaTopax ToOp-
riBai mporarom 2019-2023 pokiB, MOXHA BU3HAUUTHU
KiJTbKa KJIIOUYOBUX TEHIEHIIiN:

Huuamika o6cAriB OipKOBUX KOHTpAaK-
TiB 3pocau 3 304,966 miapxa. rpa y 2019 pormi mo
451,830 mapx. rpa y 2020 pori, 3rogoMm 3MeH-
muaucsa g0 335,321 mapa. rpa y 2021 pori Ta mo
160,621 mapxa. rpa v 2022 pori. OgHak MOXKHA CIIO-
crepiratu 3pocranua y 2023 portri, mo 210,089 miapg.
TPH, CTAHOM Ha IepHInii KBapraJ.

CrpyKTypa 00cAriB 3a Bumamu (hiHaHCOBUX iHCTPY-
MEHTiB 3a BiICYyTHOCTi JaHWX 3a JINNIE€Hb, CEPIIEHb,
BepeceHb, JKOBTEHbD, JIUCTOIA Ta rpyaeHb 2022 poKy
BajKKO poOMTU MOBHUI aHaJ i3, ajie MOKHA BU3HA-
YyuTH, 1110 obJrirarii gepskaBu, iHo3eMHi oOsirarrii Ta

Tab6auus 3
O6car Toprie OB/III Ta 3araapHuii 00cAT 0ip’KOBUX TOPTiB
Poku Hep:xaBHi o6airamii Yxpainm, ¥Ycboro o6cAr Gip:koBUX TOPriB, Yacrxa, %
MJIH. TPH MJIH. TPH

2019 295249,47 304965,73 96,81

2020 328653,97 335410,4 97,99

2021 443756 451960,57 98,18

2022 152825,19 160636,0 95,14

2023 406008,7 436432,1 93,03
2024 (ciuenn) 35225,37 38398,86 91,74

Hocepeno: crIafeHO aBTOPOM Ha OCHOBI [7]
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(’rouepcHi KOHTPAKTU € OCHOBHUMU KOMIIOHEHTaMU
00CATiB IPOTATOM ITHOTO THEPiomy.

3MiHU B CTPYKTypi obOcsariB 3a poramwu: ¥ 2020
porii cmocTepiraeThbecAa 3HAUHUI 3picT 06CATIB y 1O-
piBHAHHI 3 2019 poxoM, 0COOJIMBO B KATETrOPiaX ak-
i, obsirarmiii Ta gepuBaTuBiB. ¥ 2021 pori € cmazg
y s3araJbHUX obcArax, ajie MigBUIIEHHA B KaTeropii
¢’touepciB Ta OMIIIOHHUX KOHTPAKTIiB.

CexTopHi Ta Micauni konuBauHa: [eari micarmi
BUABJAIOTL 3HAUHI KOJMBAHHSA B OKPEMUX KaTero-
piax, Hampukrigan, aunedb 2019 poKy Mae BeIUKUI
o0car y kareropii mepsxaBHUX obJirariii, a B ciumi
2020 pory BUAiIAETHCA 30iMBITEHHAM 00CATIB Yy Ka-
Teropii akIrii.

InosemHi Ta BHyTpimHi iHCcTpyMeHnTH: IHO3eMHI
iHCTpyMeHTHU 3a3BUUall MalOTh 3HAYHY YACTKY B 00-
cArax, 0cobJMBO B KaTeropisax obJiraiiii Ta mepusa-
tuBiB. IxHi o6caru Mo:xyTh 6yTH 3ae:kHi Bin piBHSA
MiKHapOLHOI aKTHUBHOCTi Ta iHTepeciB iHBecTOpiB
YKPaiHCBKOTO PUHKY.

Ob6carm O6ip:KOBUX KOHTPAKTIB 3 I[IHHWUMHU IIalie-
pamMm; Ha yKpalHCBKUX OpraHizaTopax TOPTriBji mepi-
OLUYHO 3MiHIOIOTHCA IIiJ BIJINBOM DPiB3HUX (paKTOpiB,
TaKuX AK €KOHOMIiUHi yMOBM, HOJIITHMYHI momii Ta
immi arkTopu pumHKY. BamanBo BpaxoByBaTu CTPYK-
Typy 00OCATiB 3a BumaMu (piHAHCOBUX iHCTPYMEHTIB Ta
3MiHU B Ii#fl CTPYKTYPi A4 e()eKTUBHOTO aHaAJi3y Ta
OPpUNHATTA pillleHb HA PUHKY IIIHHUX IIanepis.

Bignmogiguo no 3akony «IIpo minHi nanepu Ta (oHmO-
BUI PUHOK» B YKpaiHi y MUBiILHOMY 000POTiI MOKYTH
OyTu Taki rpymnu I[iHHUX IanepiB: TaioBi MiHHI manepu,
OOpToBi IiHHI Tamepu, TpUBATU3AIiiHI IiHHI Tamepu,
TIoXifHI IiHHI Ianepu, TOBAPOPO3NOPALUi ITIHHI ITariepu.

IIporarom ciuaa 2024 pory HOPiBHAHO 3 JaHUMU
aHasoriunoro nepiogy 2023 pory obcar Toprie ¢i-
HAHCOBUMU iHCTPYMEHTaMU Ha OIlepaTopax OpraHiszo-
BaHUX PUHKIB Kamitauy 36imbimuBea Ha 9,41 mup.
rpH. (ciuens 2023 pory — 28,98 miapna. rpH).

Y 2019 pori uma IIPTC Benuruit 06CAT yrom CIIO-
cTepiraBca Ha BTOPMHHOMY PHHKY, 30KpeMa Ha CIIO-
ToBOMY PHHKY (233557). IlepcmekTuBa TaKOXK BUA-
BUJIACS aKTUBHOIO, OCOOJIMBO HA IEPBUHHOMY PUHKY
ta puaky PEIIO.

¥ mepion 3 2020 p. go 2024 p. Mmu 6aumMMoO IpUPicT
aKTMBHOCTiI HA BTOPUHHOMY PUHKY, OCOOJIMBO Ha PUH-

Ky PEemo Ta CIIOTOBOMY PUHKY, a TAKOYK SHAUHUU 3PiCT
00cAriB. PUHOK CTPOKOBUI He € TOMYyJIIPHUM B YKpa-
iHi, 3 KO’KHUM POKOM BC€ MEHIITe TOPTiB BiflOYBAETHCS
Tam, a 'y 2023-2024 me 3adikcoBaHO »KOTHOI yromu.

AKTUBHICTH yroJ 3HAYHO 3POCTAE TIPOTATOM ITHOTO
mepiony, 110 MOXKe BKa3yBaTU Ha PO3BUTOK (hiHaH-
CcOBOro puUHKY B YkpaiHi. IlepBuHHUII PUHOK gOMi-
"ye Ha [IPTC rta [lepcrieKTuBi, TOAi K BTOPUHHUIMA
PUHOK TaKOX sasuinaerbcda 3HauHuM. ¥ 2020 pomi
BapTO Bil3HAUWTU BeJIUKe 3pocTaHHA Ha puHKY PEIIO
yroau Ha YBB. BigmzHauaeThca 3arajbHUM IIO3UTHB-
HUI TpeHn y 6ipKoBUX yrojax 3 IIHHUMU ITamepamMu
B YKpaiHi.

Ha ocHOBi momammx maHuMX Ta 3arajJbHOTO0 KOH-
TEKCTY PUHKY I[IHHUX ITalepiB B YKpaiHi, MOXKJIUBO
BUBHAUUTU KiJbKa MOTEeHIiHHUX mpobsem. Opraxisa-
Topu TOPriBai (Hampukjaazn, Immexc Ta YPB) me BU-
ABJIAIOTH aKTUBHOCTI IPOTATOM BKasdaHUX POKiB. Ile
MOXKe BKa3yBaTU Ha HepPiBHOMipHUIT pO3BUTOK iH(pa-
CTPYKTYPH Ta IPUBAOJUBOCTI PUHKY AJIA YUACHUKIB.

IIPTC Ta IlepcrekTnBa AOMiHYIOTH 3a O0CATaMU
yron. Taka KOHIIEHTpAI[isd MOYKe CTBOPIOBATU PUBUK
IJs1 PUHKY B pasi mpobseMm abo HEJOCTATHBOI KOHKY-
peHnii. IleBHi opranizaTopu TOpriBii He BUABIAIOTH
3HAYHOI aKTUBHOCTi Ha NEPBUHHOMY PUHKY (HAIpU-
kiaan, YBB ta YMBB), 1o moske BKasdyBaTu Ha BU-
KJIUKW y TPUBAOJIUBOCTI PUHKY IJA €eMiTEeHTIiB Ta
iHBecTOpiB.

IcHye Taxkoik 3aJIe’KHICTH BiJi KOHKPETHUX TUIMIB
yron (HanpurJiaan, PEIIO Ta cmoToBuii puHOK) Ta
IeAKWX OpraHi3aToOpiB MOXKe CBiIUMTU IIPO HECTAUy
nuBepcudikarnil Ha pUHKY IIiIHHUX IIanepis.

3azHaueHi MpobIeMu BapTO POSTIAATATH AK MOXK-
JUBOCTI JJIA MOJAJIBIIIOTO PO3BUTKY Ta BIOCKOHAJEH-
Hf PUHKY IIiHHUX IanepiB B YKpaiHi.

Pimenua mpobieM, BUSBICHUX Ha PUHKY, MOKe
BUMAraTu KOMILJIEKCHOTO iIX0y Ta CIJILHUX 3YCUIb
peryuaaropis, 6ipK, YUYaCHUKIB PMHKY Ta iHIIUX 3a-
mikaBjaeHux cropiu. Kilbka MOKINBUX MIIAXIB AJIA
BUDIIIeHHA 3a3HAUEHUX IPOOIeM:

1. BopoBam:keHHA 3aXOiB IJA CTUMYJIOBAHHS
KOHKYPeHIIil cepeln opraHiszaToOpiB TOpPTriBJii MOXe
CIIPUATH PiBHOMIipHOMY PO3IIONiJly aKTHMBHOCTI Ta
3MEHIIIUTHU PUSUK B3aJEKHOCTI BiJi OKpeMHUX IJjaT-

dopm.

Tabauus 4
O6csar TopriB Ha poHTOBUX Oipskax YKpaiHu
Pik Jinepu O6csar Topris
2019 IIDTC, IlepcuexTuBa 304965,7
2020 VBB, II®TC 335410,4
2021 IIDTC, IlepcexTuBa 451960,6
2022 II®TC, IlepcuexkTuBa 160636
2023 TII®TC, IlepcuexkTuBa 436432,1
2024 (ciuens) II®TC, IlepcuexTuBa 38398,86

Houcepeno: ckIameHo aBTOPOM Ha OCHOBI [7]
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2. Pospobka Ta BUPOBAMKEHHA iHiIiaTuB Aaada
30i/IbIIIEHHA aKTUBHOCTI Ha IEPBUHHOMY PUHKY, TaKi
AK 3a0X0YEeHHA [JIA eMiTeHTIB Ta iHBeCcTOpPiB, MOXKe
3pOo0OUTHU IIell CerMEeHT PUHKY OibINl mIpUBabINBUM.

3. CTBOpeHHA Ta BOPOBAMKEeHHA HOBUX (hiHAHCO-
BUX IHCTPYMEHTIB Ta IPOAYKTIB MO’Ke DPOSIIUPUTU
MOKJINBOCTi YYaCHUKIiB PUHKY Ta 30iibImuTy i1oro
IuBepcudikario.

BucHOBKHN Ta mepCHEeKTHBH NMOTAJBIINX JOCJIi-
mkeHb. CTaH Ta QYHKITIOHYBAHHA (POHIOBOTO PUHKY
Yxpainu, 9K BimoOpaskeHo y maHill cTaTTi, Hacmpasai
€ TIpeaIMeTOM KOMILJIEKCHOTo aHasisy. MosxHa 3ayBa-
JKUTU MO3UTUBHI TEeHAEHIIi1, TaKi K cTiikuit picT 06-
cATiB GipKOBUX YTO[, IO CBiAUYUTDH PO 30iIbITTeHHA
iHTepecy mo (piHAHCOBUX IHCTPYMEHTIB Ta 3POCTaHHA
AKTUBHOCTI YYaCHUKIB PUHKY.

OmHaK CTPYKTYPHI OCOOJIMBOCTI PUHKY, TaKi IK
HepiBHOMIipHiICTh, aKTUBHOCTI MiX piBHMMU Oprasi-
3aTOpaMH’ TOPTiBJII Ta KOHIEHTpAIlid HAa TMEBHUX Ce-
TMEHTaX, BKa3yIOTh Ha IpobjemMu, AKi BUMArawmoTh

yBaru Ta posB’asaHHdA. HemocTaTHsS aKTUBHICTL Ha
NepPBUHHOMY PUHKY Ta II€BHA KOHIEHTPAI[isd PUBU-
KiB MOKYyTh OOME’KyBaTH PO3BUTOK PUHKY Ta HOTO
3JaTHICTL 3a0e3IeunTr aJeKBaTHI MOMKJIMBOCTL IJIs
Pi3BHOMAaHITHUX yYaCHUKIB.

JJa momanbIioro 3pocTaHHSA Ta BAOCKOHAJIEHHS
(GOHIOBOTO PUHKY YKpalHU BaKJIMBO BIIPOBAMKY-
BaTW CTpaTeriuHi 3axoAm, Taki AK CTUMYJIOBAaHHA
KOHKYPEHI[il, PO3IMIUPEHHA HNPOAYKTOBOTO PAAY,
IiATPUMKA IePBUHHOTO PUHKY Ta 30iJBITEeHHS IPO-
3opocti Ta mocrynHocrti indopwmarnii. Kpim Toro, pe-
T'yJIIOBAaHHA Ta HATJAL IOBUHHI 3amumniatuca edex-
TUBHUMU, 3a0e3meuyioun cTabiibHiCcTL Ta MOBipy
YYaCHUKIB PUHKY.

Vxpaiucbkuil (DOHIOBUI PUHOK Mae€ IOTEHITiaJ JJId
TMOJAJBIIIOT0 PO3BUTKY, i HIoro yemix Oymae 3asesxaTu
BiJ 34aTHOCTI PMHKOBUX YYaCHUKIB Ta peryJdaTOpiB
pearyBaTu Ha BUKJINUKHU Ta peajli3oByBaTHU cTpaTerii,
CIIPAMOBAHI Ha CTBOPEHHS CTiNKOTO Ta e()eKTUBHOTO
¢irmaHCOBOTO CepeOBUIIIA.
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CTPATEINYHI ACNEKTU ®OPMYBAHH4
IHBECTULINHOI BE3NEKN BAHKIBCbKNX YCTAHOB

STRATEGIC ASPECTS OF THE FORMATION
OF INVESTMENT SECURITY OF BANKING INSTITUTIONS

AHoTauif. Bctyn. baHkiBcbka 6e3neka ik Baxmea cknagosd PiHaAHCOBOI Ta eKOHOMIYHOI Ge3nekm Ha Makpo- i MikpopiBHSIX
nepebyBae y PoKyci npiopuTeTHUX goCigxeHb BITYN3HSIHUX HO 3aKOPGOHHUX YdeHMX. [isibHICTb OaHKIB YKpaiHy B yMOBAX BiiHu
CyNpPOBOGXKYETLCS HOBITHIMM PU3MKaMM, 3a2p03amu i Hebe3nekamu, ki Cpu4mnHeHi TUM4YacoBOI0 OKyNaALiEelo YaCTMHM TepUTOPIl,
penokauieto 6i3Hecy, Mizpadlieto poboYOi cvm, 3pOCTAHHSIM BUMO2 §O TPAHCTIAPEeHTHOCTi 6aHKIBCbko20 Bi3HeCy /i popMyBAHHS
cucTem 1020 be3rneku. OCHOBHUMM BUKAMKAMM | 3a2p0o3amu y cdepi iHBeCTULiViHO-iHHOBaLiviHOI 6e3neku gnsi cyO'eKTiB i 3a-
Ge3reyeHHs1 Ta OAHKIBCbKOI CUCTeMM BBAXKAEMO: BIGCYTHICTb HAIEXHMX 3aCAg iHBECTYBAHHS TA PeiHBeCTyBAHHS, CKOPOYeHHs
06cs2iB NpAMUX IHO3eMHUX IHBeCTULii 1 CTpaTe2iyHuX npiopuTeTiB PO3BUTKY eKOHOMIKM YKpaiHu Ta ii pe2ioHiB 3 BpaxyBaHHAM
iHBeCTULifiHOi MpuBA6AMBOCTI, TPAHCKOPJOHHO20 ACMEKTY B3AEMOGIl, IHCTPYMEHTIB, MexaHi3MiB i mpo2pam PiHaHCyBaHHS, He-
gOCTATHIO 3a1yYeHiCTb OaHKIB B IHHOBALIFIHO-IHBECTULIMHI npoLeck 3a6e3nedyeHHs PO3BUTKY eKOHOMIKM.

MeTa. MeToto gocnigxxeHHs € 06 pyHTYBAHHS PO i 3Ha4YeHHs 6aHKIB y aKTMBI3aii iHHOBALiFIHMX MPOLIeCiB B eKOHOMILi
YKpdium i po3pobka cTpateziuHux HanpsiMiB popmMyBaHHS iHBeCTHLiFHOI Ge3reku GAHKIB HA 3ACagax OLiHIOBAHHS gOXigHOCTI,
pu3nKiB Ta Hebe3rex.

Marepiaan i meTogu. MaTepianamu gocaigxeHHs €: 1) HOpMATMBHI T MPABOBI AKTU 3 MUTAHb POPMYBAHHS (iHaHCOBOI be3-
6e3nekn 6aHkiB Ta cTpareeiii i GopmMyBaHHs, iHTepHET-pecypcu, CTATUCTMYHI gaHi gisinbHOCTI GAHKIBCbKOI cucTemm YKpaiHy.

B npoueci nposegeHHs gocaigxeHHs BAKOPUCTOBYBAINCSA 302A/IbHOHAYKOBI T4 KOHKPETHOHAYKOBI METOGU: AHANI3Y, CUHTe3Y,
NOPIBHSIHHS (MPY BU3HAYEHHI 3MICTY Ta CkAAagoBuX iHBeCTULiiiHOI 6e3nekyn 6aHkiB), abCTPAKTHO-N02i4HI (Mpyu GOPMYTIOBAHHI
CTpaTe2iYHNX HanpsiMiB PO3BUTKY iHBeCTULilHOI 6e3neku 6aHKIB), iHGYKLii, gegyKLii, CTATUCTUYHI MeTogK (Mpy BUSIBIEHHI Mpo-
O1eMHMX acnekTiB po3BUTKY OAHKIBCbKOI cucTemu YKpainm), epagiyHi (g5 BigobpaxxeHHs OCHOBHMX HAYKOBUX Pe3y/bTaTis),
y3a2anbHeHHs (gAs GOPMyNIOBAHHS BUCHOBKIB).

Pe3ynbTatu. Y cTatti 06ypyHTOBAHO OCHOBHI 3aCagy OPMyBAHHS iHBECTULiFHOI Ge3nexy OaHKIB Ta BU3HAYeHO CTpaTeziyHi
npioputeTy i 3abe3neqeHHs . Big3HayeHo, Lo iHBeCTULiHA gisibHICTb 6AHKIB MOB'A3AHA i3 PO3MILLIEHHSM 2POLLIOBMX KOLUTIB
3 M03uLi¥i OXigHOCTI, pU3MKOBOCTI, 6e3MeyHOCTi. PekoMeHgOBAHO BPaxoByBATH B MpoLeci po3pobku cTpatezii iHBeCTULiiiHOI
gisinbHOCTI 6aHKIB acnekT (iHaHCOBOI iHKMO3i, Ika nepegbayae: po3LumMpeHnii gocTyn go GiHaHCOBMX MOCAy2 gAsi TUX KATe2opil,
I0PUGNYHKX | Pi3naHMX OCI0, IKI paHiLLe He Man MOXIMBOCTI KOPUCTYBATUCS PAXYHKAMM, geno3nTamu, Kpeguramu, nocay2amm
CTPaxyBaHHs1 ToLo; 2) 3abe3neyeHHst GiHaHCYBAHHS NOTPeb MignpUEMHNLIbKNX CTPYKTYP B KOHTEKCTi iHHOBALIiHO-IHBeCTULiiHO20
CMPSMYBAHHS; 3) PO3BUTOK eKOHOMIKM Ha iHHOBALiIHO-IHBECTULiViHMX 3aCagax 3 BPaxyBAHHAM MOBOEHHOI BigbygoBu, npiopu-
TeTHOCTI, iHpacTpyKTypHO20 3Ha4eHHs Ta 6e3reKkoopieHTOBAHMX 3acag. 3anponoOHOBAHO HAMPSAMMU PO3POOKM iHBECTULIHOT
cTparezii 6aHKIB B YMOBAX BifiHM 3 AKLEHTYBAHHAM Ha: 1) guBepcuikavii 6aHKIBCbKMX AKTUBIB, OPMYBAHHI OMTUMAbHMX
3acag 3abe3neyeHHs NpubyTKOBOCTI Ta be3neku BKAAgeHb B PeabHi i iHGHCOBI iHBeCTULi; 2) nepcnekTUBHUX iHHOBALiN-
HUMX 30Cagax po3BUTKY MIGNPUEMHULBKMX CTPYKTYp Ta posi 6aHkiB y giHaHcoBomy 3abe3neqeHHi iHHOBALiFHOI MogepHi3auii
eKOHOMIKM YKpaiHw; 3) nigBuiieHHi poni 6aHKiB YKpaiHW y ¢opMyBaHHI iIHHOBALiIHO-IHBECTULiIHO20 PO3BUTKY eKOHOMIKM, ii

MOBOEHHI¥i BigOYgOBi.
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[MepcnexkTnBu. B NogasibLumx HaYKOBMX GOCTIgxKeHHSIX HeobXigHO po3pobuTi MeTOgMUYHMIA MigXig go OLIIHIOBAHHS PiBHS
iHBeCTULifiHoI ckagoBoi y cuctemi piHaHcoBoi be3nekn 6aHkiB, 06fPyHTYBATY BMAMB GAKTOPHUX geTepMiHALf Ha ii piBeHb
3 N03MLiii BU3HAYEHHsI CTUMYASTOPIB T4 geCTMMYASTOPIB. Lie go3BoanTb ouiHoBaTH giHaHcoBy be3neky 6aHKIB B po3pi3i pi3Hnx
CKIagOBMX, OGHIEIO i3 AKMX BU3HAYEHd IHBECTULIINHA.

KniouoBi cnosa: iHBecTuuiriHa 6e3neka 6aHkis, PiHaHcoBa be3neka, pu3nku, 3a2po3u PiHaHCOBIV be3neLi, cTparezis.

Summary. Introduction. Banking security as an important component of financial and economic security at the macro and
micro levels is in the focus of priority research by domestic and foreign scientists. The activity of Ukrainian banks in wartime
conditions is accompanied by the latest risks, threats and dangers caused by the temporary occupation of part of the territories,
relocation of business, labor migration, increasing demands for the transparency of the banking business and the formation of
its security systems. We consider the main challenges and threats in the sphere of investment and innovation security for the
subjects of its provision and the banking system to be: the lack of proper investment and reinvestment principles, the reduction of
the volume of direct foreign investments and the strategic priorities of the development of the economy of Ukraine and its regions,
taking into account the investment attractiveness, the cross-border aspect of interaction, financing tools, mechanisms and pro-
grams, insufficient involvement of banks in the innovation and investment processes of ensuring the development of the economy.

Purpose. The purpose of the study is to substantiate the role and importance of banks in the activation of innovative pro-
cesses in the economy of Ukraine and to develop strategic directions for the formation of investment security of banks based on
the assessment of profitability, risks and dangers.

Materials and methods. The research materials are: 1) regulatory and legal acts on the formation of financial security of
banks and its investment component; 2) scientific works of foreign and domestic scientists, which relate to the investment secu-
rity of banks and strategies for its formation, Internet resources, statistical data of the banking system of Ukraine.

In the process of conducting the research, general scientific and specific scientific methods were used: analysis, synthesis,
comparison (when determining the content and components of investment security of banks), abstract and logical methods
(when formulating strategic directions for the development of investment security of banks), induction, deduction, statistical
methods (when identifying problematic aspects of the development of the banking system of Ukraine), graphical (to display the
main scientific results), generalization (to formulate conclusions).

Results. The article substantiates the main principles of the formation of investment security of banks and defines the strategic
priorities of its provision. It was noted that the investment activity of banks is related to the placement of funds from the stand-
point of profitability, riskiness, and safety. It is recommended to take into account the aspect of financial inclusion in the process
of developing the investment strategy of banks, which provides for: expanded access to financial services for those categories,
legal entities and individuals, who previously did not have the opportunity to use accounts, deposits, loans, insurance services,
etc.; 2) provision of funding for the needs of entrepreneurial structures in the context of innovation and investment direction;
3) development of the economy on the basis of innovation and investment, taking into account post-war reconstruction, priority,
infrastructural importance and security-oriented principles. Directions for developing the investment strategy of banks in wartime
are proposed with an emphasis on: 1) diversification of bank assets, formation of optimal foundations for ensuring profitability
and security of investments in real and financial investments; 2) promising innovative principles of the development of business
structures and the role of banks in the financial provision of innovative modernization of the economy of Ukraine; 3) increasing the
role of Ukrainian banks in the formation of innovation and investment development of the economy, its post-war reconstruction.

Discussion. In further scientific research, it is necessary to develop a methodical approach to assessing the level of the in-
vestment component in the financial security system of banks, to justify the influence of factor determinations on its level from
the standpoint of determining stimulators and destimulators. This will make it possible to assess the financial security of banks
in terms of various components, one of which is investment.

Key words: investment security of banks, financial security, risks, threats to financial security, strategy.

imBecTuIlitiny Oe3merky YKpainu, cy0 e€KTiB ii 3abes-
meueHHA 1 0aHKiB 30KpeMa. OCHOBHUMY BUKJINKAMU
i sarposamu y cepi iHBecTuIlifiHO-iHHOBaIifTHOI G€3-

l lOCTaHOBRa npo6iaemu. BankiBchbka Ge3mera €
BasKJIMBOIO CKJIAZOBOIO (DiHAHCOBOI Ta €KOHOMIUHOI
OesmeKku Ha Makpo- i MikpopiBuax. [ianrpHicTh OaHKIB

VYkpainu B ymMoBax BiflHM CYyIIPOBOYKYETHCA HOBITHIMU
pusuKaMu, 3arpo3aMu i HebesmeKaMu, AKi CIPpUUYMHEeH1
TUMYACOBOIO OKYTAI[I€I0 YACTUHU TEPUTOPiH, pesoKa-
mieto 6isHecy, mirpaiiero po6odoi cuiu, 3pOCTAHHAM
BUMOT [0 TPaHCHAPEeHTHOCTiI OaHKiBChbKOTO OisHecCy i
dopmMyBaHHS cucTeM HOTO GE3IeKH.

Y moBoenHUM mepiox Oyna mpuiinaTa Crpareris
eKoHOMiuHOI Oe3meKku YKpainm Ha mepiom mo 2025
poxy [1], B pamMKax aKoil O0yJsi0 BU3HAUEHO UUHHU-
KU, AKi JeCTPYKTWBHO BIJIMBAJIM Ha iHHOBAIliHO-
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mexu s cy6’eKTiB il 3abe3meueHHsa Ta OaHKiIBChKOIL
cucteMu OyJI0O BU3HAUEHO: BiJICYTHICTh HAJNEKHUX
3acaji iHBeCTyBaHHA Ta PeiHBECTYBaHHSA, CKOPOUEHHA
00CcATIiB IPAMUX 1HO3€eMHUX iHBECTHUIIil, CTPATETiUHUX
IpiopuTeTiB PO3BUTKY €KOHOMiKU YKpaiHu Ta il pe-
TioHiB 3 BpaxyBaHHAM iHBECTUITiHOI TpUBABGIMBOCTI,
TPAHCKOPJOHHOTO aCIeKTy B3aeMO/ii, iHCTPYMEHTIB,
MexaHi3MiB Ta mporpam (QiHaHCyBaHHSA, HeLOCTaT-
HicTh 3amisiHHS IIOTeHIliany OaHKiB B iHHOBaIliliHO-
iHBECTUIIITHUX IIpOIlecax MOJepPHi3aIii eKOHOMIKMU.
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IaBecTumiina cKJamoBa € BaKJIUBUM aCIEKTOM
dopMyBaHHA AOXimHOI yacTUHU OAaHKIBCHKOI Mifb-
HOCTi, BimoOpasKeHHAM BKJAJeHb B peasibHi Ta (iHaH-
COBi iHBecTuIlil 3 BpaXyBaHHAM aCIIeKTiB JOXiTHOCTI,
pusukKy, 6esmexu. BapTo 3a3HauNTH BiACYTHICTH ycTa-
JEeHUX MiaXomiB mo (hopMyBaHHSA 3acal iHBECTUIIHOT
OesmeKku OaHKIB Ta KpuTepiiB (hpopMyBaHHSA cTpaTeriu-
HUX IPIOPUTETIB PO3BUTKY iHBeCTUIIi#l OaHKiIBCHKOTO
CEKTOPY B YMOBaX BifiHU uepe3 SHUKEHHA IIPUBAOIIN-
BOCTi iHBeCTHIIITHOTO KJiMaTy, oOCATiB mpAMHUX Ta
nopTdesbHUX iHO3eMHUX iHBeCTHUIIiil.

AmHaxiz ocraHHIX mocaimskeHs i myoaikarii. 3Ha-
YHUHN BHECOK y PO3POOJIEHHSA TEOPETUYHUX ITOJIOKEHD
Ta TMiAXOMIB O OOTPYHTYBAHHS CTPATETIUHUX ACIIEKTiB
dopMyBaHHA iHBeCcTUITiHTHOI Oe3mexku 6aHKIB 3p00JIEHO
AK BITYUMBHAHWMU, TaK i 3aKOPAOHHUMY HAYKOBIAMU.
3rigmo gocaimxens M. Xancona (Samuel G.Hanson),
A.llnsaidgepa (A. Shleifer), M. Ilraiima J.Stein),
P.Bimmsi (R. Vishny) imBectuifina gisipHicTh OaHKIB
POSTIANAETHCA AK BKJAJAeHHA y (DiHAHCOBI iHBecTHMIIil,
AKi (opMyrOTH mOPTHENh MiHHUX manepiB 0aHKIB [2].
3rigao mocaimxenua f1. Bypiesa, ominka AKocTi mopT-
dend MiHHUX TanepiB 0OaHKY ITOBUHHA BPaXOBYBaTHU
TaKi XapaKTEPUCTUKHU AK: AKICTh, CTPYKTypa IIOTaIlleH-
HA, nuBepcudikaiisa, pPUHKOBICTb, MOXiAHICTH TOIIO
[4]. Yxpaincbka yueHna JI. sJKypaxoBchbKa aKIleHTYE
Ha 3MiHi mapagurMu Ta HeOOXiTHOCTiI BIPOBAIKEHHA
¢hiHaHCOBOI IHKJIIOBUBHOCTL K HaIIPAMIi iHBeCTUITINHOI
crparerii 6aekis [5]. Yuernuii JI. Kiroba mpexncrasiige
BJIaCHEe TPAKTyBaHHA 0e3meK! iHBEeCTUIiNHOI Aisdb-
HocTi 6auKy [6]. HaykoBens H. HKypubina dopmye
TEOPeTUYHUHN 6a3uc IO POBKPUTTS CYTi Oe3meKu iH-
BecTHuIlifiHol miaapHOCTi 6Gauky [7]. Ilyasra O. A.
OOT'PYHTOBYE mimxomu mo (OpMyBaHHs cTpaTerii 3a6es-
meueHHA (hpiHamcoBoi Oe3meKu OAaHKIBCHKOI yCTaHOBU
[8]. Pasom 3 TuM, aKTyaabHOIO MTPOOJIEMOI0 CHOTOIEHHS
3aJINIIIAETHCA PO3POOKa CcTpaTeTiuHMX aclIeKTiB (op-
MyBaHHS iHBECTUITiiHOI Oe3meKu 0aHKiBChKOI cucTeMu
Ta OKPEMUX YCTAaHOB 3 BpAXyBaHHAM €K3WCTEHI[IMHUX
BUKJUKIB 1 HAcCJiAKiB BifiHU 3 pociero.

MeTor0 cTaTTi € OOI'PYHTYBaHHA POJIi i 3BHAUEHHA
0amKiB y akTuBisarii imHOBaIiliTHUX TPOIECiB B €KO-
HoMimi YKpaiHnu i po3dpobKa cTpaTeriuHmx HAIPAMiB
¢dopMyBaHHA iHBeCTUITiliHOI Oe3meKu 6aHKIB Ha 3aca-
IaxX OIiHIOBAHHA JOXiMTHOCTi, PU3UKIiB Ta HeOe3meK.

Marepianu i metomgu. MarepiamamMu mociimKeHHA
e: 1) HopMaTHUBHI Ta MPaBoOBi aKTH 3 TUTaHb (GOPMY-
HOI CKJIamoBOi; 2) HayKOBi mpalli 3aKOPAOHHUX Ta
BITUMBHAHUX YUYEHUX, AKi CTOCYIOTHCA iHBECTUI[ITHOL
Oesmeku OaHKiB Ta cTparerii ii opmyBanHsa, iHTEpHET-
pecypcu, CTaTUCTUYHI AaHi AisabHOCTI OaHKiBCHKOI
cucTeMu YKpaiHm.

B mporeci nmpoBemeHHA MOCHiIKEeHHA BUKOPUC-
TOBYBAJINCA 3araJIbHOHAYKOBI Ta KOHKPETHOHAYKOBi
MeTOIM: aHAJIiBy, CUHTe3y, HOPiBHAHHA (IPM BHU3HA-
YeHHI 3MiCTy Ta CKJAZOBUX iHBECTHUIiliHOI Oe3leKu
0aHKiB), abcTpaKTHO-JOTriuHi (Ipm opmysr0OBaHHI

cTpaTeriyHMX HANPAMIB PO3BUTKY iHBECTHIIiNHOI

Oesmeku O6aHKiB), imgyKIii, memykiii, craructTuuni

MeToqu (IpU BUABJIEHHI TPOOJIEMHUX ACIEKTiB PO3-

BUTKY OAaHKiBCHKOI cucTeMu YKpaiHu), rpadiuni (muia

BimoOpasKeHHA OCHOBHUX HAYKOBUX Pe3yJIbTaTiB), y3a-

rajbHeHHd (Iy1d (OPMYJIIOBAaHHA BUCHOBKIB).

Bukaanm ocHoBHOTO MaTtepiaxy. [uBecturtitina mi-
AJTBbHICTH OAHKIB CYIPOBOMIKYETHCA PO3MIIIIEHHAM I'PO-
IIOBUX KOIIITiB 3 BpaXyBaHHAM YMHHUKIB JOXiTHOCTI,
pusukoBocTi Ta 6esmeunocti. CyuacHi mocJrigiKeHHA
HayKOBI[iB aKI[eHTYIOTh HAa TOMY, IIIO iHBeCTHUI[ilHA
0aHKiBCbKA HiABLHICTH CTOCYETHCA IIMPOKOTO CIEKTPY
(iHaHCOBUX MOCJHYT, AKi 31e0iTbITOrT0 IMependavaoTh
3aJIyUyeHHsA KalliTaly Ta HaJaHHA KOHCYJILTAIIA AJId
Koprmopariii, ypazaiB i samoxxkHuX 0cib [3]. OT:xe, KoH-
caJaTUHTOBI mocsayru 6aHKiB y cdepi iHBecTyBaHHA
3aJIUIIIAIOTHCA CYYaCHUM TIPiOPUTETOM SAK IJIs IOPHU-
IWYHUX, Tak 1 pismuHUx 0Cib.

Ha nymMKy 3aKODIOHHUX YUE€HUX HisiIbHiCTH OaH-
KiB AK iHBecTopiB 3 mosuiii opmMyBaHHS Ges3meKu
BKJIQZIeHb y I[iHHI ITamepu IMOBUMHHA 3MiHMCHIOBATUCA
3 TOTPUMAHHAM NPUHITUIY 0e3IMeYHOCTi BKJIaAEHb,
30KpeMa Yy HUBBKOJIKBiIHI akTuBu 3 (PiKCOBAaHUM
JIOXOMIOM, 10 AKUX BiIHOCATHCA NJOBTOCTPOKOBI IiHHI
mamnepu Ta MO3UKHU, AKI MOMKYTH HifmamaTH TiJ KO-
POTKOCTPOKOBE KOJIMBAHHA I[iH i MarTh HE3HAUHY
JTOBTOCTPOKOBY TepPCIeKTuBy obiry [2].

3rigao mocaim:kensb JI. JKypaxoBchKoOi cyuacHa
TpaHchopMaIia y JoXiAHOCTI aKTUBHUX oOIlepariii
0aHKIiB CYNIPOBOMKYETHCSA 3MiHOIO TMapaguTMU Ta
BIIPOBAIKEHHAM cTpaTeriii (piHaHCOBOI iHKJIIO3UB-
HOCTi AK Ba'KJIMBOMY CTPaTerivyHOMY HanpaMi iHBec-
Tunitaoi crparerii 6aunkis [5]. IlixTpumyroun migxin
HAYKOBIA, aKIEHTYEMO, III0 CTpaTeTil iHBeCTUIiHOL
IisgnbHOCTi 6aHKIB B acmekTi (hiHAHCOBOI iHKJIIO3UB-
HOCTi mependavaioTh:

1) posmupenuii foctyn a0 (hiHAHCOBUX MOCTYT AJA
TUX KaTeropiil, :opuamuHux i pisuynmx ocib, axi
pamiilie He MaJi MOYKJINBOCTI KOPUCTYBATUCS pa-
XYHKaMU, DeIo3UTaMu, KPeAUuTaMu, IOCIyraMu
CTpaxXyBaHHA TOIIO;

2) mocTymn mo (piHAHCOBUX PECYPCiB AJIs MAaJIOTO Ta
cepenHbOTO OidHecy, 3 MO3UILill iHHOBAIlifiHO-
iHBECTUIIMHOTO CIIPAMYBaHHS;

3) PO3BUTOK €KOHOMIiKM Ha iHHOBAIIiliHO-iHBECTUIIiHHUX
3acazax 3 BpaXyBaHHSM IIPiOpUTeTHOCTi, iH(Dpa-
CTPYKTYPHOTO 3HAUEHHs Ta 0e3IeK00PiHTOBaHUX
3acap.

PoswmiiienHsa mMiHHUX TTamepiB OB’ A3aHe i3 TeBHUM
PUBUKOM, AKWIN MiHiMi3yeThcA Bif omeparliii 3 mep-
'KaBHUMU I[IHHMMM IIallepaMu, AKi MaoTh HUKUIY
IOXimHiCTh, Ha BiAMiHY Bif KpeguTiB, AKi € OiabIm
moximEUMU i pusuroBimumu. Braskaemo, mo ¢op-
MyBaHHSA iHBeCTUIIifiHOTO TopTheasa 6aHKiB HeoOXim-
HO 3IilicHIOBATU Ha 3acafax OIiHKU piBHA OesIeKu,
JikBimHOCTI i MPUOYTKOBOCTI.

IToromxyemocsa i3 gocaimyxennam f1. BypieB, axkmit
BBasKae€, IO IPU OIIHIII AKOCTI mopTdenda IiHHUX
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namepiB 6aHKY HeoOXiJHO BpaxoOBYBaTU OCHOBHIi xa-
PaKTEepPUCTUKY, HAUBAKJIUBIMINMU 3 AKUX €: AKiCTbH,
CTPYKTypa IoralrneHHd, AuBepcudikaiisa, pUHKOBICTS,
moximuicTs Tomro [4]. IligTpuMmyroun maHy MO3UILiO
aBTOpAa, aKIEHTYEMO Ha Tpiaai OoIiHKU BILJIUBY y (i-
HaHCOBi iHBecTuIlii 6aHKiB B I[iHHI mamepu 3 AOTPH-
MaHHAM ITiAXO0MY «IOXiAHiCTh-pU3UK-0e3merar.

BiTuusuani HayKoOBIIi poO3TaAgaiOTh Oe3mery iH-
BecTHUIiliHOI miAabHOCTI 0aHKY AK 3aXHUIEHIiCTh
KPEeAUTHO-IHBECTUIIMHUX BKJAJEHb BiJl MOMKJIUBUX
MaTepianbHUX, (DiIHAHCOBUX BTPAT, IPU AKil BTpATH €
MEHIITUMY BiJi BCTAHOBJIEHUX HOPM. 3aXUCT Ma€e OyTu
aKTUBHUM, TOOTO TaKUM, IO I'PYHTYETbCA Ha BUIIEpe-
I:KeHHI He0esmeuHux momiti. SIKIo 3axonu i3 3axXuCTy
VXBaAJIIOIOTHCS IMMiCJIs HACTAHHSA HeOe3ImeuHol moaii, To
me — macuBHu# 3axuct. HeoOxigHuii piBenb 6e3meru
imBecTuUIifiHOI MisfAMbHOCTI Mae 3abes3revyBaTu peai-
3ania 6aHKOM oOpaHOi iHBecTuIi#iHOI cTparerii [6].

Peasizania imBecTumiiHnx MoOKJIMBOCTE OAHKIB,
HaAPOIIEeHHA 00CATIB iHHOBAI[i THO-1HBECTUITIHOI CKJIa-
IOOBOI B iX akTMBaxX Ta 3a0e3IleUeHHS MaKCHMAaJlb-
HOI JOXiZHOCTI iHBecTOBAHMX KOINTiB IIOBUHHI cTaTu
CTpaTerivyHUMU 3aBIaHb pedopMyBaHHA OaHKiIBCHKOTO
CeKTOpy eKOHOMiKu Ta 3abe3meueHHs iHHOBAIliliHO-
imBecTuItifinoi 6esmexku YKpainu [7].

DopmyBaHHA CUCTEMU iHBECTUIIiNTHOI Oe3meKu GaH-
KiB MOBMHHO Bin0yBaTHcA 3 BpaxXyBaHHAM CTpATeTiu-
HUX HaIpsaMiB Ta ajbTepHaTuUB. Bapro 3asnaumutu,

110 cTpaTerisa 6es3meKku 6aHKY — Ile JOBTOCTPOKOBUIA
IJIaH OiMl, CIPAMOBAHUX Ha 3a0e3medueHHs ioro 0es-
IIeKu, IOIIYyK Ta CTBOPEHH# BiANIOBIZHUX pes3epBiB
Ias 3amobiranus, YHUKHEeHHS Ta JiKBigarii (He#iTpa-
Jisarii, JokaJsisarii) MOKJINBUX PUBUKIB, 3arpo3 Ta
Hebe3IeK, TOOTO Ile — CYKYITHICTh 3aXOMiB yIIPaBJIiH-
CbKOT'0, PETyJIATUBHOTO, OPTaHi3aIiifHO-IPaBOBOTO Ta
€KOHOMIUHOTIO XapaKTepy, AKi CIPUAIOTH CTBOPEHHIO
HaJIe’KHOTO KOHKYPEHTHOTO cepemoBUINa Ha (QiHaH-
COBOMY PHMHKY Ta 3a0e3IleUeHHI0 3aXUCTy 3aKOHHUX
iHTepeciB BKJIAAHUKIB i KiaieHTiB OanKiB [8].

Ha mamy nymry, iHBecTuIllifiHa cTpaTeria MOBUH-
Ha mepenmbavaTu ()OPMYBAHHS CUCTEMU 3aXOJiB AJIA
IOCATHEHHS AK MOBTOCTPOKOBUX, TaK i TAKTUUHUX
mizeil posBuTKy OamkiB. Besmeuny imBecTHIliiimy
cTpareriio ¢opMyeMO 3 TMO3UIlil Oe3meKoopieHTOBA-
HOT'O IIiAXO0Ny, SKUH aKIIeHTYy€e Ha BKJAJEHHI KOIITiB
y peasbHi Ta (hiHaHCOBI iHBecTHIlii 3 BpaXyBaHHAM
IoXimHOCTi, pUBUKY, 0e3MeKu BKJIAAEeHb Ta 00epPHEHO
TIIPONIOPIIMHOI 3aJIeIKHOCTL JaHNMU IIOKa3HUKaMMU.

BBakaemo, 1o imBecTuiiiina Oesmexa B OaHKax
YKpalHu 3HaAXOAUTHCA ITiJI BIIMBOM CKJIATHUX (DAKTO-
PiB, AKi UMHATH AK CTUMYJIIOIOUUH, TaK 1 JeCTUMYJIIO-
ounii BmiuB. CTUMyJIsATOpAMU BBA’KAEMO UMHHUKM,
AKi 3a0e3meuyoTh aKTHUBi3aIlil0 iHBeCTUIIAHOI aKTHB-
HocTi 0aHKiB, BaroMuii MO3UTUBHUI Pe3yJabTaT y aK-
TUBaxX Ta MOXiAHOCTI GaHKiBCBKUX ycTaHOB. [ecTu-
myaaTopu — (haKTOPU AECTPYKTUBHOTO BILIUBY, AKi

Tabauys 1

YuHHUKH BILUIUBY Ha (pOpMyBaHHSA cTpaTerii iHBecTHIiiiHOI 0e3meKHu GaHKIB

Crumyaaropu

PesyabraT BOIMBY

axkTuBizaimii iHHOBaIifiHO-iHBEeCTHUI[IMHUX
y baHKax YKpalHu;

HaAHCOBA MOJITUKH;
— MOKpAaIlleHHA iHBEeCTUIIIMHOTr0 KJIiMarTy;

IaBecTuIiiina ekocu-
crema

— CTBOPEHHSA TapaHTi#l I/ pealbHUX iHBECTUIN y (i-
HAHCOBUM Ta peaibHUI CEeKTOpP eKOHOMiKM YKpaiHu;
— (hopmyBanHa POHAY IiCIABOEHHOI BiOyI0BM YKpaiHu.

1. PopmyBaHHA MaKpO- Ta MiKpOEKOHOMIUHMX 3aca] | 3abesleueHHs aKTuBisallil iHBeCTUIINHOI AifAIb-
mporeciB | HocTi y 6aHKax YKpaiHu Ha Mapo- i MiKpopiBHAX

3 BpaXyBaHHAM UMHHUKIB HaIiAHOCTi, MOXimHO-

— ed)eKTMBHA €KOHOMiUHAa, I'POIIOBO-KpeAnTHA Ta (i-|cTi, pusuKiB, 6e3meKn Ta TPIOPUTETHUX HATIPA-

MiB IIOBOEHHOI BigOymoBU YKpaiHu.

HAHCOBUU CEKTOPHU.
2. Mobirizarmis pecypcis:

MaIrin

Ta opraHisaliamu;

AKTuBisaIisa eKoHo-
MiuHEX TpaHchop-

(2027).

1. 3abesneueHHsa (hiHAHCOBOTO TMOCEPeNHUIITBA Ta ra- | PopMyBaHHS
paHTyBaHHA 0e3MeKM iHBeCTyBaHHSA y peaJbHHUB Ta (i- |KJaiMaTy 3 BpaxyBaHHSIM OpraHisamiiiHux, Impa-

— BaJIyUYeHHs 30BHIITHIX Ta BHYTPIITHIX iHBECTUIIili;
— CITBIIpallsd 3 MisKHapOOHUMHU (DiHAHCOBUMM yCTaHOBAMH | BIIOY/IOBU €KOHOMiKM 3 BpaxXyBaHHAM HOTEHITiN-

CIIPUATINBOTO iHBECTHUIIITHOTO

BOBUX, (PiHAHCOBUX 3acaj] rapaHTyBaHHS iHBecC-
TUIIHHUX BKJaJeHb, JOBIOCTPOKOBOIO iX Xapak-

Tepy B yMOBaxX BiflHU Ta MiATPUMKM IIOBOEHHOI

HHUX MOJKJINBOCTell OaHKIBChKOI cumcTeMu ¥YKpai-

— coiBupansa 3 €C mo Ilinany 30BHIIIHIX iHBeCcTHUIlil | HM Ta OKPEMUX YCTAHOB.

HUMHJ KPUTEPiAMU Ta mapaMeTpaMu;
0aHKiB Ta piBHA IOro peaJisairii;

KiB Ta HanpaMmiB Ii KopuryBauus.

Ominka ehexTus-
HOCTi BKJIaZeHb Ta
piBHA IX Oesmeru

3. Omninka imHoBalifiHo-imBecTuIlifinoi crparerii GaH-

1. Oninka imBecTuIlifinoi Oesmeky Kpainu 3a BusHaue- | 3a0es3lleUyeHHsT BHCOKOrO PiBHA iHBeCTHIiHHOI

Oesmexku OaHKIB YKpaiHM Ha Makpo- ¥ MiKpopiB-

2. Ominka iHHOBAIIMHO-IHBECTHUI[IHOr0 IIOTEHIiANY | HAX 3 BpaxyBaHHAM auBepcudikarii ix imBecTu-

IifHOI IMOJIITUKH].

Iocepeno: aBTOPCbKA PO3POOKA
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He CTUMYJIIOIOTh iHBECTHUIIIfTHOI AiAMbHOCTI. 30Kpema,
3rimHo mocaimkennb €Bpomeiicbkoi Bismec Acoriarii
(EBA) BuoKpeMJIeHO ITO3UTHBHI Ta HEraTWMBHi BILIN-
BU Ha IPOIIECU iHBECTUI[ITHOI aKTUBHOCTI B YKpaiHi.
Bigsmaueno, 1110 moBHOMacIiTabHa BificbKoBa arpecisa
Pocii npotu YkpaiHu IPOJOBIKYE OUOJIOBATH IIepe-
JiK (haKTOPiB HEraTMBHOIO BILJIMBY HA iHBECTHUIIHUI
KJIiMaT, Ha APYroMy MicCITi OMWHWJINCH aTaKMU Ha YKpa-
THCBKY €HeprocucTeMy, a Ha TPETbOMY — KOPYIII[id.
Cepen HebaraTbox MO3WUTUBHUX 3MiH OisHec-simepu
HaWBUINE OIMiHWJIN HaJaHHA ¥YKpaiHi craTycy KaHIU-
nmarta Ha BeTyn mo €C, cKacyBaHHA MUT i KBOT Ha YKpa-
THCBKUI €KCIIOPT Ta «TpaHcIOpTHUiI 6e3Bi3» 3 €C [9].

IuBecTuIifina momiTuKa 6aHKIB AK CTUMYJIIOIOUMIA
€JIEMEeHT IIOBUHHA PO3TJIANATUCA B KOHTEKCTi JOTPH-
MaHH#A TPHOX OCHOBHUX HAIpPAMIiB: iHBecTHUIliliHa eKO-
cucreMa, aKTUBizamisg eKOHOMIUHMX TpaHchopMa-
il Ha MaKpo- i MiKpPOpPiBHAX, OIliHKa e(PeKTUBHOCTIL
BKJIaleHDb Ta piBHA ix Gesmexu (Tabdia. 1).

XapaxkTepu3ylounu iHBECTUIIIIIHY eKOCHCTeMYy 3a-
3HAUNMO, III0 OCHOBHUMM CTUMYJIATOPAMHU € Iij-
TPUMKa Ta IIOKpAaIlleHHA iHBeCTUIIHOTO KJiMary,
CIPUAHHA HAOXOMKEHHIO iHBECTUIIiNl Yy IPUBATHUN
CEeKTOp, CIPUAHHA (PpiHAHCOBOMY IIOCEPEIHUIITBY,
a rapaHTigaMU € HaABHICTH BiANIOBiIHUX IPAaBOBUX Ta
iHCTUTYIINHUX TTapaMeTpiB.

IuBecTuniiina crpareria 0aHKiB B ymMoBax BifiHU
TIOBUHHA BPaXOBYyBaTH 0e3MeKOOPi€eHTOBAHi 3acamm Ta
IIepIIIoUYeproBi HAIIPAMU BKJIAJEeHb 3 IIO3UILiii:

— numBepcudikaiiii 6aHKiBCLKUX aKTUBIB, (GOPMYBaHHSI
ONITUMAJLHUX 3acajl 3a0e3meueHHA MTPUOYTKOBOCTI
Ta Oe3NMeKU BKJIAJEHb B peasbHi U1 (piHaHCOBI iH-
BECTHIIii;

— (hopMyBaHHSA NIEePCIEKTUBHUX iHHOBAIIHNX 3acar,
PO3BUTKY IMiANTPUEMHUIIBKUX CTPYKTYP Ta aKTUBI-
3a1rii 0aHKiB y (himarHcoBoMy 3abe3meueHHi iHHOBA-
miftHOI MOomepHi3aIil eKoHOMIKY ¥YKpaiHu;

— sabe3meueHHA IIJIAXIiB BHUIKEHHA BapTOCTi OaH-
KiBCBhKUX AsKepes (piHaHCYBaHHA y iHHOBaAIliTHUX
epeTBOPEHHAX €KOHOMIiKH;

— TigBUINEeHHA PoJii 6aHKIiB y popMyBaHHi iHHOBA-
MiAHO-IHBECTUIINHOTO PO3BUTKY €KOHOMIKM Ta
TMIOCTBOEHHIY BimOymoBi YKpaiHu 3a paxyHOK pe-
asbHUX Ta (PiHAHCOBUX iHBECTUILIH.

CrBopeHHA iHBecTuIiiiHOI cTparterii 6aHKiB Mae
bagyBaTuCcs Ha aHaJi3i i omiHIi icHyOUmMX pU3UKiB
Ta 3arpo3 y iHBECTHUIIIHHOMY IIpoIleci, BpaXxOByBaTHU
He0e3IeKy BOEHHOTO CTaHy, HACIIAKM IX BIJIUBY Ha
pes3yJabTaTH iHBECTUIIHTHOI aKTUBHOCTI 3 6a3yBaHHAM
Ha TaKMUX OCHOBHUX eramax (puc. 1).

Or:xe, OOTPyHTOBaHiI cTpaTeriuHi acmekTu Gop-
MYBaHHS iHBecTuIlifinoi 0esmeKu OaHKiB Ha OCHOBi

Amnaji3 Makpo- i Llii Ta 3aBIaHHs TuBecTHIIHI Bubip IMnemenTaris
MiKPOGKOHOMIHHX .IHHOBam.IZIHO_ IIPUHIATHN 1HBecmu117{I.{0'1'
TECHACHIIN Ta —pl IHBECTHUILINHUX |—P — CTpaTeril
IHBECTHLIIHHOTO Tpancdopmalrrii
KJIiMaty B YKpaiHi B YkpaiHi
A4 A A
O1iHKa OCHOBHHX InnoBamiiiHo- JuBepcudikamis Crpareris IInanyBaHHA Ta
MaKpOEKOHOMIUHHX iHBECTHIIIHHI BKII3JICHb 3pOCTaHHs MOHITOPHHT
IMIOKA3HHUKIB TIpiopHUTETH JloxigHiCTh Crpareris CTUMyTTIOBaHHS
EeKOHOMIKH YKpaiHu E€KOHOMIKH IHBECTHIIIN Ta IOX1THOCTI Ympasninas,
OuiHKa 6e3neku Ykpainu OIliHKA X Crpareris BuxoHaHHs,
IPOIIOBO- DopMyBaHHS PHU3HUKOBOCTI MiHiMizamii BiAIIOBifAJIBHICTE
KPEJUTHOTO PUHKY IHHOBAIIHHO- TapaHTyBaHHS PHU3HKIB,
Vkpainu IHBECTULIMHIX [IOBEPHEHHS Konceprarugna
Orinka 6e3nexu cTparerii B BKJIQJIEHB JJIS cTpaTeris,
0aHKIBCHKOTO Ta OaHKax IHBECTOPIB ArpecuBHa
CTPaxoBoOro OizHecy Vkpainu dopmyBaHHS cTparteris Ta iH.
VYkpaiau 3acaj Oe3rneKu
BKJIa/ICHb Ha
MIKpOpiBHi

|

Oritka e)eKTUBHOCTI IHBECTHUIIIIHOT cTpaTerii OaHKiB Ha 3acagax "MOXiAHICTh-PU3UK-Oe3eKa"

Puc. 1. IIpouec popmyBanHA iHBecTHIiiiHOI cTpaTerii 6aHKiB Ha 3acazax «TOXimTHiCTH-pU3UK-Oe3meKa»

I s#cepeno: CKIaneHO aBTOPOM
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BUABJIEHHS iCHYIOUMX PU3UKiB, 3arpo3, HeOe3meK Ta
eK3UCTEeHI[INHNX BUKJINKIB Bitinu 3 Pociero.
BucHOBKHY i IepCIIeKTUBY MOJAJIBIINX TOCHi/IKEeHb.
Taxum umHOM, 3aTPOIIOHOBAHO MiAXiNM MO cTpaTeriu-
HUX HaupAMiB (OpMyBaHHA iHBeCTUIIifIHOI Ge3meKku
0aHKiB Ta po3pobJieHO WiAXid 3 TMO3UIIN JOTPUMaHHSA
TPHOX OCHOBHUX HANIPAMIiB: iHBeCTHIIiliHA eKOCHUCTEMA,
aKTHUBi3allid eKOHOMIUHUX TpaHc(hopMaIlii Ha MaKkpo-
i MikpopiBHAX, omiHKa e()eKTUBHOCTL BKJIaJeHb Ta

B mogansminx HAYKOBUX AOCTiIKEHHAX HEOOXiZHO
pO3pOOUTH METOAMYHUI MiAXi MO OIiHIOBAHHA PiB-
HA iHBeCTHUIiNHOI CKJIaMOBOl y cucTeMi (piHaHCOBOI
Oesnexku O6aHKiB, OOTPYHTYBATH BIJINUB (PAKTOPHUX
merepMiHariin Ha i1 piBeHb 3 MO3UITiNI BUBHAUEHHA
CTUMYJATOPiB Ta ZecTuMyJaaTopiB. Ile mosBoauTs
ominioBaTu (hiHaHCOBY Oe3mery OaHKIB B po3pisi pis-
HUX CKJIQIOBUX, ONHIi€IO i3 AKMX BU3HAuUeHa iHBec-
THUITiAHA.

piBHA ix Oesmexru.
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HEOBXIAHICTb TA MDXHAPOJHUIA JOCBI],
OLIHIOBAHHS ®IHAHCOBOI CTIMKOCTI
CUCTEMU FTAPAHTYBAHHS IENO3UTIB

THE NEED FOR AND INTERNATIONAL
EXPERIENCE IN ASSESSING THE FINANCIAL
STABILITY OF THE DEPOSIT GUARANTEE SYSTEM

AHoTauis. BCtyn. Y cy4yacHoMy gUHamiyHoMy CBITi, ge iHaHCOBi CUCTeMM CTUKAIOTbCS 3 MOCTIAHUMM BUKAMKAMM TA pU3N-
KaMU, CTpeC-TeCTYBAHHS CTAE HeBig EMHNUM IHCTPYMeHTOM g/ OLIHKM CTifiKOCTi T BUSIBIEHHS MOTeHLiHMX cn1abkux MicLb go
T020, SIK BOHM MPU3BegyTb go Kpu3. Y KOHTEKCTi CUCTeM CTPaxyBaHHS geno3unTiB CTPeC-TeCTyBAHHS Bigi2pae 0COOMMBO BAX/INBY
pO/ib y 3aXMCTi cTabiNbHOCTI PIHAHCOBO20 CeKTOpY Ta 30epexkeHHi KOLTIB BKAAGHWKIB.

MeTa. MeToto gocnigykeHHs € PO3KPUTTS KOHLENTYaIbHUX MigxogiB go 06 pyHTYBAHHS gOUibHOCTI T 02/151g CBITOBO20
gocBigy ouiHKu PIHAHCOBOI CTIFIKOCTi cUCTemu CTPAXyBAHHS §ero3unTiB Ha OCHOBI CTPEC-TeCTYBAHHSI.

Marepiann i meTogu. Matepianamu gocnigkeHHs €: 1) mpektusu €C Ta IADI; 2) npaui BiTYn3HAHMUX Ta 3apybikHIX aBTOPIB,
LLO MPOBAgsAThb CBOI HAYKOBO-MPAKTUYHI GOCTIGIKEHHSI Y LIapyHi OLiHIOBaHHS GIHAHCOBOI CTINKOCTI Ta CTpec-TecTyBAHHS CUCTeM
CTPaxyBAHHSA gerosuTiB.

B YkpaiHi, yepe3 3HayHy KibkicTb OAHKIB, BUSHAHMUX HEMAATOCIPOMOXHUMM, BUHWUKAE NOTpeba B CUCTeMi CTPaXyBAHHS
geno3uTis, sika 3abe3neyye PiHaHCOBY CTABIbHICTL Ta 3pOCTAHHS BKIAGIB 2POMAGSIH. BaX/MBUM iHCTPYMEHTOM MOHITOpUH2Y
(iHAHCOBOI CTIViKOCTi € MOgeni CTpec-TeCTyBAHHSI, sIKi GO3BO/ISIOTb OLHUTY FIMOBIPHICTb nepeOyBAHHS iHAHCOBMX YCTAHOB
y Bpa3/MBOMY CTAHI Ta HAGAIOTb OpP2aHAM Bpe_2yII0BAHHS iHPopMaLlito npo 3a2aabHUi CTaH GiHAHCOBOI cucTemu. Baxin-
BO p032/1gaTu He nLLe BHYTPILLHI, ae 1 30BHILIHI YUHHWUKK, SKI BNJIMBAIOTb HA CTIMKICTb CMCTEMM CTPAXYBAHHS Jero3uTiB.
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BucsitneHHa MiKHapogHO20 gOCBIgy Y LibOMY KOHTEKCTi OromMaade BUOKPeMUTH KPALLi NPAKTUKM Ta MigXxogun go OLiHKM Td
3ano6i2aHHs GiHAHCOBUM PUNKAM.

Pe3ynbTati. Y HayKoBiii cTaTTi 06ypYHTOBAHO HEobXigHICTb Ta Nigxogum go cTpec-TecTyBAaHHS (PiHaHCOBOI cTilikocTi CCJ,
BPAXOBYIOUYM MixHaPOgHWI gocBig Ta pekomeHgauii €C Ta IADI. 3a3HayeHo, Lo po3pobka epekTUBHMX NigXogiB Ta Mogesnesi
CTpec-TeCTyBAHHsI CipUsTUME MigBULLEHHIO GiHAHCOBOI CTIMKOCTI TA HAGIHOCTI cMCTeMy CTPAXYBAHHS §erno3nTiB 3 METOI0
MIHIMI3aUii pU3nKy 3MeHLeHHS KOLUTIB g/ MOKPUTTS MMOBIPHO20 BIgLIKOGYBAHHSA TA MOMNOBHeHHs KowTie CCA. Ha OCHOBI
aHanisy 3apy0bikHO20 GOCBigy AKLEHTOBAHO YBA2y HA HEOOXIGHOCTI BJOCKOHA/IeHHSI MeTOgiB Ta nigxogiB go CTpec-TeCTyBAHHS
g/151 OKPALLeHHs! YiHaHCOBOI CTIVKOCTI yKPAiHCbKOI cuCTeMy CTPAXyBAHHS eno3uTiB.

MepcriekTnBu. Y Linomy, po3a/isig MixHAPOgHO20 gocBigy MigxogiB go cTpec-TecTyBAHHS (PiHAHCOBOI CTilKOCTi gO3BOSIE
3pobUTH BUCHOBOK NPO AKTYA/IbHICTD Lii€i MpobieMaTnKi B yMOBAX HEBU3HAYEHOCTi Ta noTpeby y noganbLinX goCigeHHsX
g1 3abe3rneyeHHs1 HiHAHCOBOI CTIMKOCTI cUCTeM CTPaxyBAHHS gero3uTiB, LWo cripusTuMe 3abe3nedeHHs iHaHCoBOI CTabiIbHOCTI
Ta goBipu go OaHKiB. Lle € 0c06AMBO BaOXXAMBUM 3BAXKAIOYM HA BIGCYTHICTb TAKO20 NIGXOQY Y BITYN3HSIHIN MPAKTUL.

KntouoBi croa: ®oHg 2apaHTyBAHHSA BKIAGIB, 2APAHTYBAHHS (CTPAXyBAHHS) geno3nTiB, Op2aH Bpe2yatoBAHHS, CTpec-
TeCTYBAHHSI, GHTUKPU30BE yNPAB/IHHS, PU3NKK, OAHKN.

Summary. Introduction. In today’s dynamic world, where financial systems face constant challenges and risks, stress test-
ing is becoming an essential tool for assessing resilience and identifying potential weaknesses before they lead to crises. In the
context of deposit insurance systems, stress testing plays a particularly important role in protecting the stability of the financial
sector and preserving the safety of depositors’ funds.

Objective. The purpose of the study is to reveal conceptual approaches to justifying the feasibility and review the world
experience of assessing the financial stability of the deposit insurance system based on stress testing.

Materials and methods. The research materials are: 1) EU and IADI Directives; 2) works of domestic and foreign authors
conducting their scientific and practical research in the field of assessing the financial stability and stress testing of deposit
insurance systems.

In Ukraine, due to the large number of banks declared insolvent, there is a need for a deposit insurance system that ensures
financial stability and growth of citizens’ deposits. Stress testing models are an important tool for monitoring financial stability,
as they allow assessing the likelihood of financial institutions being in a vulnerable state and provide the resolution authorities
with information on the overall state of the financial system. It is important to consider not only internal, but also external
factors that affect the resilience of the deposit insurance system. Highlighting international experience in this context helps to
identify best practices and approaches to assessing and preventing financial risks.

Results. The article substantiates the need for and approaches to stress testing the financial stability of the DIS, taking
into account international experience and recommendations of the EU and IADI. It is noted that the development of effective
approaches and models of stress testing will help to increase the financial stability and reliability of the deposit insurance sys-
tem in order to minimise the risk of a decrease in funds to cover possible reimbursements and replenish the DIS. Based on the
analysis of foreign experience, the author emphasises the need to improve methods and approaches to stress testing to improve
the financial stability of the Ukrainian deposit insurance system.

Prospects. In general, consideration of the international experience of approaches to stress testing financial stability allows
us to conclude that this issue is relevant in the face of uncertainty and that further research is needed to ensure the financial
stability of deposit insurance systems, which will help ensure financial stability and confidence in banks. This is especially im-
portant given the lack of such an approach in domestic practice.

Key words: Deposit Guarantee Fund, deposit guarantee (insurance), resolution authority, stress testing, crisis management,
risks, banks.

Hoc'ranomca mpoo6sevu. ['oTOBHUM KpuTepieM edek-
THBHOCTi €eKOHOMIUHOT'O PO3BUTKY € e(heKTUBHICTH
Ta HamilHicTh 60aHKiB, hiHmamHcoBa cTabinbHIiCTH Ta
Oesmera 0aHKIBCHKOI CHCTeMI He3aJeXXHO Big 3MiHHN
curyanii B kpaini. B YkpaiHi 8a octaHHi poku icToT-
HO 3pocJia HemoBipa Mo 6aHKiIBCHKUX YCTAHOB 3 OOKY
HaceJieHHs, Cy0 €KTiB roclioflapioBaHHA Uepes 3HAUHY
KisbKicTb 0aHKiB BUBHAHUX HEIJIATOCIIPOMOXKHUMU Ta
BUBEIEeHUX 3 PUHKY Yy cmocib sikBigarmisa. B Hacmimok
YoT0 HaceJieHHA Ta 6isHec BiTKHYJIUCSA 3 MPOOJIEMOIO
HECBOEUYACHOTO Ta HEIIOBHOTO MOBEePHEHHSA BKJIAIIB,
3a3HaJIN MOpaJbHUX Ta (piHaHCOBUX BTpaT. PYyHKIIIO-
HyBaHHS CHUCTEMU TapaHTyBaHHA (CTpaXyBaHHs) OaH-
KiBCBKUX [JIETIO3UTIB IIOBUHHE MAa€ 3a METY 3POCTAaHHA

BKJIAZIiB TPOMAAAH (CIIPUAIOUN 3POCTAHHIO PECYpPCHOL
6a3u 0aHKiB i CTPOKIB po3MiIlleHHA 3aIyUYeHUX pe-
cypciB) Ta 3abesmeueHHs (piHaHCOBOI cTabiabHOCTI,
B TOMY YMCJIi MIJIAXOM MiHiMisalii BniauBy (hiHaHCOBUX
norpdacinb. Iliciga HacTaHHA IIeBHOI TPUTePHOI momii
(BTpyuaHHA, IPUBHAUEHHA JiKBimaTopa abo BigKu-
KaHHA 0aHKiIBCBKOI JineHsii) cucTemMa rapaHTyBaHHA
menosutiB (CT']) Mae BUIIaTUTU BiAIIKOAYBaHHA
3aCTPax0BaHUM BKJIQAHUKAM BiJIIOBiTHO IO 3aKOHO-
maBcTBa Tiel um immioi mep:xaBu. CrpaxyBaHHS (Ta-
PaHTyBaHH) AEMO3UTIB (PisWyHUX 0Cib € HAamA3BUUYANHO
BaXKJIMBOIO (DYHKIIi€I0 KOXKHOI mepsxkasu. B Yrpaini
(GYHKIIIIO 3aXUCTy 3a0IalKeHb I'POMaAAH BUKOHYE
®onpa rapaHTyBaHHA BKJIAAIB (isuwunmx ocio (PI'BPO,
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"Hagaai @ouxg). Tum camum Bim HamifiHOCTi Ta CTiil-
KocTi camoro DoHAY 3a/IeKUTH He TiJIbKU (PiHaHCOBA
cTtabinbHiCTD, aje i KiaiMar goBipu, iHBecTUIliHOL
mpuBabIUBOCTI B KpaiHi Ta ii eKOHOMIUHMI PO3BUTOK.

BaxxauBuM iHCTPyMeHTOM MOHITOPUHTY (hiHaHCO-
BOI CTIiAKOCTi € MoOJeJsi cTpec-TeCTyBaHHA HACJTIAKIB
KPUTUYHUX IMOAiH. Xoua Taki Moaesi MOXKHa BUKO-
pUCTOBYBAaTU [AJisl BU3HAUeHHS HIMOBIpHOCTLI mepe-
OyBaHHS (PiHAHCOBUX YCTAHOB Yy BPa3JIMBOMY CTa-
Hi, BOHU TaKOXX MOJKYTb BUKOPUCTOBYBATUCA IJIA
HaJaHHA OpraHaM BperyJiloBaHH#A iH(opwmarii mpo
3araJbHUU CTaH (PiHAHCOBOI CHUCTEMU Ta CUTHAJY IIPO
3aKJUK 0 Oi¥ 100 CBOEYACHOTO MOCUJIEeHHA (hiHaH-
COBOI1 CTiHKOCTi.

AmnaJnis ocraHHIX HoCTimKeHnsb Ta myoaikamii. I1pa-
i 6araTboX BITUMBHAHUX i 3apyOiKHUX yUEeHUX IIPU-
CBAYEHI TeMaTUIli JOCaiKeHb (DiHAHCOBOI CTiKOCTI
O6amKiBcbKUX ycTaHoB. Cepel BiTUM3HAHUX BUEHUX,
AKi pOsTIIANANIY HaHe MUTAHHSI, BAPTO 3raJaTH TaKUX
aBTOpiB, ak: O.[I3100iiok [1], I. Benosa, C. Bammait
[2], B.Orienko, O.JIyuakos [3]. HocaimxeHHAM TH-
TaHb (DYHKI[IOHYBaHHSA CHUCTEMM TapaHTyBaHHSA [e-
TIO3UTIB MPUCBAYEHI POOOTH TAKMX BITUMBHAHUX Ta
3apy0isKHUX HaAYKOBIIiB, aK Il. Baymino Ta inmmi [4],
W. Eitne ra immi [5], C.Iuu [6], A. Janimrenko [7],
C.Kosbmenko, I. [lIkonsauk, T.CaBuenko [8], JI.Ile-
uk, O.Kaenanuyk, [.Kopens [9]. IIpore maiizke
30BCiM BificyTHiI pobGoTH, TPUCBAUEHI OIiHIOBAHHIO
edeKTHUBHOCTI Ta (pimaHCcOBOI criifikocTi Gesmocepes-
HH0 POHY rapaHTyBaHHA BKJIaAiB. lluTanud omiHKM
edpexTuBHOCTI poboTy @PI'BPO posriAHyTO B mpalsax
B.Crenamens [10—-12]. HocaimxeHHI0 TUTAHHSA OIliH-
Ku (iraHCOBOI cTilikocTi npucBauero nparni B. Bino-
manigu ta B. [lemuenko [13]. 3rizHo 3 BUBHaAUEHHAM
MB® «(pimancoBa CTifikicTb — I1e cTaH 0AHKY, KU
XapaKkTepusyeThea 30aIaHCOBaHICTIO (hiHAHCOBUX IIO-
TOKiB, MOCTAaTHICTIO KOMITIiB AJA IMiATPUMKU CBOEL
IJIATOCIIPOMOSKHOCTI Ta JiKBiJHOCTi, a TAKOXK peHTa-
6esbHOIO0 AiAnbHicTIO» [14]. Iloromxyemoch i3 TpakTy-
BaHHAM (DiHaHCOBOI CTiKOCTi caMe B acCIeKTi cTaHY,
AKUN XapaKTepusyeThcs 30aJaHCcOBaHiCTIO (iHaHCO-
BUX IIOTOKiB, AOCTATHICTIO KOIITIB IJA IMiATPUMKN
CBO€EI IJIATOCIIPOMOJYKHOCTI Ta JIIKBIZHOCTi, a TaKOX
peHTabeIbHOIO AisdIbHiCcTI0. 3aIeKHO Bim OKYyCY M0-
CJiyKeHHs Ta Habopy MOKA3HUKIB, AKi BimoOpasKkaioTh
CKJIQOHICTH 1 pIBHOMAHITHICTH IpOIECiB yIpaBIiHHA
¢iHaHCOBOIO CTiIKiCTIO, PO3PIBHAIOTH METOAU, CIPA-
MOBAaHi Ha paHHE MONEPeIKeHHA 3araJbHOCUCTEMHOI
HecTabinbHOCTI [15; 16], BUBUEHHA CUTHAJIB MaKpO-
eKOHOMIUHUX KaTacTpod i ¢inancoBux Kpus [17; 18]
Ta OOCILIMKEeHHS 3B’ SI3KYy MijK IOKasHUKAMH AisiJIbHO-
cTi okpemMux 0aHKiB i cuctremuuM pusurom [19; 20].
OnHak BUacHe Ta aJieKBaTHe pearyBaHHA Ha BIJIUB
30BHIIITHBOTO MAaKpOCEPEeIOBUINla BUMAarae JOCKOHA-
JIOTO PO3YMiHHSA 3arpo3 Ta PU3WKiB, BHAHHA CUJIBHUX
Ta caabKuxX CTOpPiH K OaHKY TakK i opraHiB Bpery-
JIOBAHHA, a TAKOXK BasKesiB BILIMBY Ha (hiHAHCOBY
cTabinbHiCTE. 30KpeMa, medAKi aBTOPU IMPOIOHYIOTH
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oriHOBaTU (piHAHCOBY CTIHKiCTh 3a JOTIOMOTOI0 KOe-

(dimierTHOrO aHANIZY Ta/a00 TAKCOHOMIUHUX METOXIB

[21]. Pasom 3 TuM 3ayMINIAIOTHCA HE BUPiNIEHUMU

IpoOJIeMHI IUTAaHHSA B YACTHUHI OIiHIOBaHHA (piHAHCO-

BOI CTifiIKOCTi Ge3mocepeqHbO OPraHy BiAIOBiZaIbHOMY

3a cTpaxyBaHHS (TrapaHTyBaHHA) BKJANIB I'POMaAAH

3 BUKOPUCTAHHAM iHCTPYMEHTapiio CTpec-TeCTyBaHHA.
Meta cTaTTi PO3KPUTTA KOHIENITYAJbHUX ITiIX0iB

o OOI'PYHTYBaHHS MOIIiIJIBHOCTI Ta OTJAL CBiTOBOTO

mocBimy omiHKmM (piHaHCOBOI CTiMKOCTi cucTemMu ra-

paHTyBaHHA JEIO3UTIB HA OCHOBI CTpec-TeCTyBaHHA.

Marepianau i metogu. [locmimkeHHA MO0y mOBa-
HO 3a pe3yJjbTaTaMU BUBUEHHS TaKUX MaTepiaJis:
1) Oupertusu €C ta IADI; 2) npani BiTunsHaHUX Ta
3apyOisKHUX aBTOPiB, IO IPOBAAATH CBOI HAYKOBO-
OPaKTUYHI JOCHiAKeHHA y MapuHi omiHOBaHHA (i-
HAHCOBOI CTiHAIKOCTi, CTabiIBLHOCTI Ta CTpec-TecTyBaHHA
CHCTEM TapaHTYBaHHSA JEIO3UTIB.

B mpomeci 3xiticHeHHA AOCTiAKEHHA BUKOPUCTAHO
Taki MeTOAU HAayKOBOTO ITi3BHAHHA: TEOPETUYHOTO y3a-
raJbHEHHA Ta TPYNyBaHHA (15 OOTPYHTYBaHHS HE00-
XigHOCTi, BUBHAUEHHA CYTHOCTiI Ta XapaKTePUCTUKU
HaIIPAMIB CTpPeC-TeCTyBaHHA [IJIA OIliHIOBaHHA (DiHAHCO-
BOI CTifIKOCTi oprany rapaHuTyBaHHS JeIO3UTiB); (popma-
Jisarii, aHasisy Ta cuHTe3y (IJ1d BUSHAUEHHS ITiJIel Ta
3aB/IaHb CTPEC-TECTYBAHHA; y3araJbHEeHHA MiKHAPOIHO-
TO JOCBiZTy CTpec-TeCTyBaHHs); JOTIUHOTO y3araJbHeHH
pesyabTaTiB ((hOpMyTIOBAHHA BUCHOBKIB).

Bukgan ocHOBHOrOo Martepiaay. BankiBcbki mo-
TpsAcinuA B 6epesui 2023 poky cTaau HaWGIIBITUM
€I1i30/I0M CHUCTEMHOTO CTPecy 3 YaciB cBiTOBOI (pinan-
coBoi kpusu 2008 poxy. BamkpyrcrBa 6aHKiB, X0ua
I cupuuuHeHi pisHUMU (haKTOpaMu, CIIPOBOKYBAJIU
IIUPOKOMACIIITa0HY KpU3y HOBipu Mo OaHKiB i inam-
COBUX PUHKIB y BCHOMY CBiTi, CIIOHYKaOUM HAIliOHAJIb-
HUX 1 MiKHAPOAHUX IOJIITUKIB OIiHUTH IPUUUHU Ta
3poOUTU BUCHOBKHU.

Bararto opramiB rapanTyBamHs (CTpaxXyBaHHA)
BKJIQ[IB Yy Pi8HUX KpalHax OParHyTh OIiHUTHU CBOIO
TOTOBHICTh Ta 3JaTHICTh pearyBaTu Ha MOKJIWBI Maii-
OyTHI KpW3U TMPOBOASAYMN CTPEC-TEeCTyBaHHA. AHTU-
KpU30Ba TOTOBHICTH € BaKJWBUM MEXaHIZMOM g
OpraHiB CTpaxyBaHHSA MeIO3UTiB (y HAIIOMY BUMIA-
Ky — PoHAY rapaHTyBaHHA BKJIaJiB (hidsnuHUX 0Ci0)
OiroTyBaTUCA OO0 KPU3U Ta 3MII[THUTU BIIEBHEHICTh
BHYTPIIIHIX i 30BHINIHIX 3aIliKaBJIeHUX CTOPIH y iX-
Hill 37aTHOCTI e(DEKTUBHO pearyBaTy Ha KPU3y BiAIO-
BimHO M0 cBoTO MaHzAaTy. IADI BCcTaHOBIIOE CTaHIAPTH
TOTOBHOCTI 1O KPM30BUX CUTYyAaIlil Ta ynpaBJIiHHA
HUMU IJIA CTPAXOBUKIB [ENO3UTIB Ta OI[iHIOE 31aT-
HiCTB IIMOI0:

— HaABHOCTI BjacHOI epeKTUBHOI IIOJITHUKHU Ta IIPO-
meaypu aHTUKPU30BOTO YIIPABIiHHS, PO3POOKHU Ta
PeryjasapHOTO TeCTyBaHHSA BJIACHUX IIJIaHiB I'OTOB-
HOCTi 10 KPU30BUX CUTYAIlilf;

— OyTH YaCTHMHOIO iHCTUTYIiHHOI CTPYKTYPU AJA II0-
CTifTHOTO CIiJIKYBaHHA Ta KOOPAMHAIIII MijK Cy0 eK-
TaMu Mepeki hiHaHCOBOI Oe3IeKU 00 3arajbHO-
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CHUCTEMHOI TOTOBHOCTI IO KPM30BUX CHUTyaIlili Ta

AHTUKPU30BOTO YIPABIiHH;

— OpuiMaTH y4acTb y Po3poObIli KOMyHIiKamiifHuX mmia-
HiB JJIA TOKPUB0BOT'O Ta IIOCTKPMU30BOT0 YIIPABIiIHHSA
3a y4JacTio cy0’eKTiB cucTteMu (hiHaHCOBOI Oe3meKu
nJisg 3a0e3meueHHsaA KOMILJIEKCHOI Ta IIOCJIigoBHOIL
myosrigHol iH(opMarii Ta KOMyHiKaIil.

Omxe, HEOOXiTHICTH TPOBEIEHHS CTPEC-TECTiB 00y-
MOBJIeHa HeoOxinmHicTio mepeBiputu rorosHicts CI']
IO KpU3W, a TaKOX W00 IepeKOHATHCHd, IO POJb
CTpPaxXOBMKA BpaxOBaHa Ta 3JaTHaA (PYHKI[IOHyBaTH
miJ yac Kpusu.

Hapasi y cBiti cTpec-tecryBanua (CT) e mmpokro
BUKOPUCTOBYBAHUM iHCTPYMEHTOM AaHTUKPU30BOTO
MeHeIXMEeHTY Ta yIpaBJIiHHA pusukamu. PinaHcosi
yctanoBu mpoBoAAaTh CT, 11106 BUSHAUUTU TAKOK II0-
TEeHIiNHI [iKepesia PUSUKY, 3 AKUMU BOHU MOYKYTh
3ITKHYTHCA 3a PIBHUX CIleHApiiB y pasi 3HAUHUX 3MiH
MaKPOEKOHOMIUYHMX YMOB, i OI[iHWUTH, BJIACHY CTiii-
KiCTh MO TaKUX MOMJiMH.

CupomosxkHicts CI'll smificHoBaTM MOHiITOPHHT
IpAMUX PUBUKIB OaHKiB-uJIeHiB, JiKBigHOCTI memo-
BUTIB Ta IX IIOTOKiB CYTTEBO BipiBHAETHCA B PiBHUX
Kpainax ceity. IIpu mpomy Jsurre 13% cTpaxoBUKiB
JIETIO3UTIB Yy CBiTi MarOTh IPAMi MOBHOBaYKEHHSA 3iliC-
HIOBATU HATJIAL Ta/ab0 BuUBeIeHHs O0AaHKIB 3 PUHKY.
BoHu mMaroTh mMUpPOKi HArAALOBI ITOBHOBasKEHHA Ta
JOCTYII A0 IIIMPOKOTO CIEKTPY HATJIAJOBUX NAaHUX,
Io imdopmarii mpo 6aHKU-YUaCHUKU, BKJIOUAIOUH,
aje He O0OME)KYIOUUCH JaHUMU IIPO Aemo3uTu. Tam, me
oprauu rapaHTyBaHHA JEMO3UTIB HEe MalOTh TAKUX IIO-
BHOBa)K€Hb, BOHU 3a3BUUAl CIiBIPAIIOIOTH 3 iHIIINMU
yuacHUKaMU cucteMu (pimaHCcoBOi 6e3meku Aasa 360py
BizmoBigHOI indopmarii. OTpuMaHHA TaHUX 0COOJIU-
BO BasKJIMBE NIJIA CTPAXOBUKIiB JETO3UTIB, AKi, cepen
iHIIIOTO, aHAJIBYIOTH Ta OIIHIIOTH PiBEHb PUBUKY
O0aHKiB Ta ycraHOB-yuacHuUKiB. Beworo 94% oprauis
31 cTpaxyBaHHA NENO3UTIB BUKOPUCTOBYIOTH IIi JaHI
Ha PeryJdapHifl OCHOBi AJid PO3PaXyHKY CTPAXOBUX
mpeMiii (rapaHTOBAaHUX BHECKIB).

B axocTi iHCTpYMeHTY aHTHKPU30BOTO MeHEIK-
MeHTy Ta yupaBiainaa pusukamu CI'Il MmixKHapomHoI0
CHiJIbHOTOI0 BUKOPUCTOBYETHCA CTPEC-TECTYBaHHA. 3a
CBOIM IIPpU3HAUYEHHAM CTPEC-TECTYBaHHA IMMOKJIMKAHE
ominuTu (hiHAaHCOBY CcTifiKicTs (puc. 1), 111006 BuTpUMA-
TH BILJIUB HECHPUATINUBUX €KOHOMIUYHUX 3MiH, Tpes-
CTaBJIEHUX TiMOTETUYHO HECHPUATIUBUMU CIleHaPida-
MU, cepes AKUX HECHUCTeMHAa UM cucTeMHa (hiHaHCOBa
Kpusa, abo BTpaTa IJIaTOCIPOMOKHOCTI OaHKiB.

ITi crenapii MOKYTH OYTH MaJIOMOBIpHUMH, IIPOTE
peayicTUYHUMU [AJIA AOCJTiIKYyBaHOTO CEPENOBUIIA,
1106 OyTU aieKBATHUMU JJIs CIIOCTEPEKYBAHOTO 00’ €K-
Ty — CI'l — Ta JOTUYHMUMU [0 KOHKPETHOTO TUIY
pusuky abo xombOiHarii i3 Tux pmsuKiB, AKi mpura-
mauHi Ta € cyrreBumu aasa CI'II. Crpec-tectyBamusa
CT' I — 1e mporiec aHaATi3y, OIiHKMU CTiiKOCTi, (hiHAH-
COBOT'O CTaHY i MEPCIEKTUBY BiAIITKOMIYBaHHS BKJIAIIB
Y BUIIAAKY BUHUKHEHHS KPU30BUX SABUII Yy (hiHAHCOBIH

cucteMi. B 0CHOBY po3poOKU MmigXOmiB 4O MPOBEIEH-

Hs CTpPec-TeCTyBaHHS CHUCTEM TapaHTYBaHHSA BKJIAIiB

disuunux oci6 (CI'BP0O), abo cucrtem rapaHTyBaH-

Ha'! gemosuriB (CI'I]) moOKJIameHO KepiBHI HpUHIIU-

A CTPec-TeCTYBAHHS CUCTEM TapaHTYBaHHSA BKJIAIiB

EBA/GL/2021/10 [22] Ta QupektuBa 2014/49/€C

€sponeticrkoro Ilapramenty (DGSD) [23].

3oxkpema [upextusBa 2014/49/€C npo cucremu
rapaaTyBaHHa geno3uTiB (DGSD) sanpoBaznmia BUMO-
Ty MPOBOAUTHU CTPEC-TECTYBAHHS CHUCTEM KOYKHiI Tpu
poxu. Crpec-TecT MalOTh IIEPEBipaATH, UM € OIepa-
mitiei Ta @pinancosi moxkauBocti CI'/l moctaTHiMu i1
3abes3IeueHHs 3aXMCTy BKJAAIB BiAIIOBiZHO B uacu
MiABUINEHOTO PUBUKY Ta HeBudHaueHocTi. Bei CI'IL
MOBWHHI IepeBipATH BJACHY MOMKJWBICTH BUIJIATHU
KOIITiB BKJAAHUKAM, UKl BKJIaAM OyJIM BU3HAHI He-
JocTynHUMU. BoHU TakOX MOBUHHI IIePEeBiPUTH CBOIO
3IaTHICTH COPUATU BIOPANKOBAHIN IpoIeaypi Bpery-
JIIOBAHHA HEIJIATOCIIPOMOXKHOCTi 3 MeTOI0 3a0e3ImeueH-
Hs 6e3IIepepPBHOTO JOCTYIY A0 KOIITiB BKJIAAHUKIB.

PesysnbraTu crpec-TecTiB, MpoBeAeHUX Ha PiBHI
koxxkHoi CT'Il, moTiM MaioTh OyAyTh PO3TJIAHYTI Ha
€BPOIIEMCHKOMY PiBHI ILJIAXOM €KCIEpPTHOI OIiHKWH,
AKy mpoBomuTumMe €Bpormelichka Bismec Acoriaria
(EBA) monaiimMenIne KoXHi I’ aTb pokiB. [l mboro
B KepiBaux npuanunax EBA/GL/2021/10 Busnaue-
HO MeromoJjoriuni mpunnunu, ki CI'BPO moBumHi
3aCTOCOBYBATHU OJA OIIHKMW TOTO, UM € OmepaIiiiHi
Ta (DiHAHCOBI MOJKJIMBOCTI CHUCTEeMU TapaHTYBaHHA
IEeIO3UTiB AOCTATHIMEU O 3a0e3leueHHsI 3aXUCTY
IeTIO3UTiB (3aCTpPaXOBAaHWX Ta HE3AaCTPAXOBAHMX) Ha
BUIIAOK OAHKPYTCTBa OAHKiB.

BigmosimHO 10 3a3HaUYEHUX AUPEKTUB MiABUIEHHA
CTiMIKOCTi Oprany rapaHTyBaHHSA BKJIAJ[iB Mae BKJIIO-
YaTy TaKi acmeKTu:

e OIIiHIOBaHHS CTiMKOCTL uepes3 IlepeBipKYy 34aTHOCTL
CI'B®O edekTuBHO BUKOHYBaTH (QYHKITioOHATbHI
TMOBHOBAasKeHHA BiAmoBimHO 0 Mamzmarty (puc. 2);

e ineHTU(diKaIiaA TPOOJIEeMHUX ACTEKTIiB AisgIbHOCTL
CI'B®O 1110 ToTpedyoTh MOKpaIenHsa abo BiKe IIo-
KpaIuIncs IMMOPiBHAHO 3 TOMEPEIHIM OIliHIOBAHHAM;

® OTPUMAaHHA PEe3yJbTaTiB, AKi YMOKJIUBJIIIOTH 1I0-
PiBHAHHA Ta €KCIEPTHY OIiHKY B Yaci Ta mpocTopi.

MeTor0 cTpec-TecTyBaHHA € BUSABJEHHA IIOTEH-
MiAHUX PUBUKIB, AK1 MOXKYTb BUHUKHYTU B YMOBax
IITOKY, Ta ominka rotroBHocTi CI'B®O 10 ix pos3B’sa3aH-
HA. TUM caMUM CTpec-TeCTYBaHHSA OI[iHIOE TOTOBHICTH
CT mo MOTeHIIHHUX ITOKiB, IO HO3BOJISE ITBUIIIIE
pearyBaTu Ha HuX. lle cripuse mocTiitHOMY BIOCKOHA-
JIEHHIO Ta IiIBUIIEHHIO CTifIKOCTi Oprany rapaHTyBaH-
Hsa. CrifikicTh MOKHA BU3HAUNTHU K 3maTHicTs CI'B-
@O BuKOHYBaATU 3aBIAaHHA, OKJaHeHi Ha Hel (puc. 3).

Crpec-TecTy TMOBUHHI OXOILJIIOBATU MBI OCHOBHI
cthepu: omeparmitina ta ¢ginmancoBa. B KoxHil che-
pi omiHroBaHHA mimAraiTh BigmoBimHi pmsuru: (1)

! B €BpomeiicbKi mpaKTuIli MoBa /e PO CUCTEMY CTPaXyBaHHS
nmenosutiB. TuM caMuM BBasKaTHMMe TOTOKHUMU TEPMiHU CTpaxy-

BaHHsA Ta rapaHTyBaHHA ﬂeHOSI/ITiB.
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Bruus Ha [Tocunenns
Crpec- InenTudikaris KariTal, piBeHb CTIMKOCTI
(b aKTop PU3HKIB BIJIIIIKO JTyBaHHS (dooamxosi énecku, u
. IHWL Moodtcaueocmi,
ACIIO3UTIB Jdokanimanizayis,)

Puc. 1. ITocnimoBHiCTS IpoOIlECy CTpec-TeCTYBaHHSA

Hocepeno: aBTOPCHKA PO3POOKA

omepariini pusuku, To6TO pusmK Toro, imo CI'I e
3MOKe BUKOHATU CBOI 3000B’sI3aHHA uepe3 HeaJaeKBaT-
Hi abo HeBmaJli BHYTpimIHiI mpoliecu, HeaJgeKBATHUM
mepcoHaJs i cucremu, i (2) pusuku diHaHCYBaHHAI,
TOOTO PUBUK TOTO, IO 3aKOHOMABYO BU3HAUEHI IiKe-
pena dinamcyBaHHs (PeryjasapHi Ta mos3aueproBi BHe-
CKU, aJIbTePHATUBHI MexaHidMu (iHaHCyBaHHA), €
HemocTaTHIMU JJia Toro, 106 CI'/l maia MOMKJIUBiCTH
BUKOHATU CBOI MOTEHIIifiHi 30008’ A3aHHA B IIOBHOMY
00cs3i Ta y BU3HAUEHI HAI[lOHAJTBHUM 3aKOHOILAB-
CTBOM CTPOKM 3a KPHU30BUX yYMOB.

ITix wac npoBegenusa TectyBanb CI'BDO moBumH-
Hi OIiHIOBATM CBOKI MiAJBHICTH 3a IIMTUPOKUM CIIEK-
TPOM OHEepaIiiHUX MOXKJIUBOCTEH, MOUYMHAIOUM Bif
IOCTYyNy O JAAaHUX, IIePCOHAJY Ta iHIIUX OIlepalriii-
HUX pecypciB, 3B’fABKY Ta IJIaTeXKiB, i 3akiHuyioum
OXOIJIEHHAM DPi3HUX olepalniiHMX eTalliB BTPyYaHHSA
IO BPETYJII0OBAHHA HEILJIATOCIIPOMOYKHUX O0aHKiB. IIpm
IIBOMY OITiHIOBaHHIO ITiJJIATAE AK MJAHYBaHHA Y BigMo-
Bi BperyJroBaHHSA, TaK i peasisailissi BuBeieHHA OaHKY
3 PUHKY, BKJIIOUAIOUM ITOTAIlleHHs 3a00pProBaHOCTI,
BHECOK y BperyJiroBaHHA TOIo. IIpu mpoMy MaroOTh 3a-
CTOCOBYBAaTUCA AK KiJBbKiCHI, TaK i AKicHI iHqUuKaTOpM.

Ha momatox mo omepartritinoi crpomosxkHocTi, CI'B
TIOBUHHI IIepeBipUTU JOCTATHICTH CBOIX (hiHAHCOBUX
pecypciB A BUKOHAHHSA CBOIX ILJIATiKHUX 3000B’dA-
3aHb 3a CIeHAPisAMU BPETYJIIOBAHHA HEILJIATOCIIPOMOXK-
HocTi Ta mikBigarii. Ilo-mepire, CT'] Mae omiHUTH IO-
CTaTHICTBH ITOIIEPeaHBOTO (hiHAHCYBaHHSA, TOCTYITHOTO

4

Ha MOMEHT ITPOBEJEeHHA 3aXO0Ny, AJIA 3MiICHEHHA He-
00XiTHOTO BHECKY Ha IIOTallleHHs a0 BperyJIlOBaHHA
3ab0oproBaHocTi. ¥ 3B’A3KYy 3 IIMM TeCcT Ha ameKBaT-
HiCTh TOBMHEH BPaxXOBYBaTU CYMU, AKi OyAyTh (ak-
TUYHO JOCTYHHI IpOTATOM mepiomy moramneHHdA. Ile
mepenbauae OIiHKY JiKBiZHOCTI iHBecTOBaHMX HAAB-
HuX (hiHAHCOBUX KOIITIB Ta IJIATIXKHUX 3000B’s3aHb,
Y TOMY YMCJIi B yMOBaX PUHKOBOTO cTpecy. Ilo-apyre,
arIo GpiHancyBanHda ex-ante € memocratuim, CI'II mmo-
BUHHI OIIiHNTU aJeKBAaTHICTh HAA3BUUYANHUX BHECKiB
ex-post Ta adbTepHATUBHUX 3aco0iB (hiHAHCYBaHHA,
1100 MOKPUTH AedilluT KOIITiB 10 KiHIIEBOTO TePMiHYy
ToraIreHHs.

VY 3B’A3KY 3 1M, MOKJIAAAIOUNCH Ha (DiHAHCYBaH-
HA ex-post, caixg BpaxoByBaTH O0OMeXeHHSA, 30KpeMa,
UM MOKYTH ILIATEXi JeAKUX yCTaHOB OyTH BigKJia-
OeHi moBHicTIO ab0 YacTKOBO Ha Ti# mifgcrasi, Imo
mi mrarteXi MOMKYTh IIOCTAaBUTH IIij] 3arposy iXHIO
JiKBigHiCTH, ab0 IJIATOCTPOMOKHICTH. AHaJOTiUuHO,
CT'l moBUHHI POBTIAHYTH, Y1 OyAyTh HEOOXimHi Ham-
3BUUaliHi BHeCKHU exX-post BifmoBizaTy IrpaHUYHOMY
piBHIO (hiHAHCOBOI cTitiKocTi. SIKII0 1Ie He TaK, BOHU
TIIOBUHHI UiTKO BUPIMINTH, UM 3MOXKYTh BOHU IIiBU-
IITUTU BEPXHIO MEXKY.

B minomy, cTpec-TecTyBaHHA CIPAMOBAHO Ha IIif-
BUIIEHHSA CTifKOCTi cucTeMU rapaHTyBaHHSA BKJAJiB
Ta 3MIITHEHHA AOBipM A0 HAI[IOHAJIBHUX CHUCTEM Ta-
panTyBaHHS BKJamiB. [ia mpoBenerans CT morminbHO
obpaTu ogHYy, a00 meKiJabKa Momeseti:

y
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BuniaTua
Kaca ILIIC
MaHaaT BHILIATHOY (Paybox plus)
kacu (Paybox) * IOJATKOBHI
ecucreMa 3 MaHaaT
00MeKeHUMHU BKJIIOYA€ y4acThb
6a3oBUMH Y BpEryJIIOBaHHI
IMOBHOBAXXECHHAMU HpoOIEMHOT0
(oTpumanHs 360piB Ta Ganky

BUIUIATH B pasi
6GaHKpyTCTBA)

MinimizaTop
pusukiB (Risk
Miunimizatop Minimiser)
30UTKIiB *MaH/aT HAa BUKOHAHHSI
(Loss GbyHKIi# 3 MiHiMI3ZaIT
Minimiser) PH3HKIB, 110
* MaH[IaT, KU BKJIIOYAIOTh
nependavae OLIIHKY/yTIPaBIiHHS
aKTHBHY y4acTh pH3UKaMH, TOBHUI
y mporieci Ha0ip TOBHOBa)XEHb 3
BperyJIIOBaHHS, PaHHBOTO BTPYYaHHS,
3 HAHMEHIIIMH BpPETyJIFOBaHHS Ta
BUTpaTaMH NpyAEHLIHHOrO
Harsny

Puc. 2. ®yukiii CI'BPO 3a nmoBHOBasKeHHAMHU (MaHAATOM), IO MiANaAaioTh MiJi CTPec-TeCcTyBaHHSA

Iocepeno: y3araIbHEHO aBTOpaMU Ha OCHOBI [24]
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— MaKpPOEeKOHOMiuHy (DiHaHCOBY MOJeJb, B AKiN AJd
TMPOTHO3Y CTaHy 0aHKiBCHKOI cuCTeMHU BU3HAUAJb-
HUMU € MaKPOEKOHOMIiUHI IPUITYIIIeHH;

— ¢inancoBy mozxenb Moute-Kapio, rosoBHMit mpus-
U AKOI IMOJIATAE y 3MIMCHEHHI BeJIMKOI KiJbKOCTI
CUMYJIAIIN 3 BpaxXyBaHHAM 3aJaHUX IIapaMeTpiB;

— icTopuwuHuU aHai3, AKUI Tepenbdavac aHaIi3 JTaHUX
m1o0 aKTUYHUX BUILJIAT ¥ Bi[COTKAX KOIITIB Bif
3arajibHOI CyMH BKJIAJiB Y CHUCTEMi, III0 BUILJIAUY-
Basaca @PI'BPO KOKHOTO POKY;

— CIIeHapHUU aHaJi3, AKUHN Ja€ MOKJIUBICTH BPYUHY
obpaTu 0aHKHU Ta maTy, KOJU BimOyaerbcsa momisa
BU3HAHHA TAKOT0 OAHKY HEIJIaTOCIPOMOYKHIM.
Tum camum ctpec-tectyBaunusa CILI] copustume

mporHo3yBaHHA (iHamcoBoi crifikocti CT'Il 3 meToio

BU3HAUEHHS PUBUKY CYTTEBOTO 3MEHIITEHHS OOCATIB

KOINITiB HEOOXimHUX MJId MOKPUTTA WUMOBipHUX Bif-

MIKOAYBaHb y TapaHTOBAHMX MeyKaxX 1 MOTEHIIMHUX

I:Kepes Ta o0CATIB MOMTOBHEHHA KOIITIB Ta TOKPUTTS

sutpat CI'[] Ha BperyJiroBaHHA HEIJIATOCIIPOMOXKHUX

0aHKiB, B TOMY YHCJi INIJIAXOM BUBEIEHHSA 3 PUHKY
uepes JiKBigariro.

Poszzaanemo mixcnapoOHuil 0oc8id ycniuiHozo npo-
sedenna mecm-mecmyeannsa CI'J] [24].

Y uepBHi 2023 pory Kanadcvka kKopnopayis
cmpaxyeéanusn éxknadie (CDIC Canada) mpoBesna gBa
KOMaHIHO-IITa0HI HaBUaHHA, AK BHYTPiIIHi, Tak
i 3 opramamu Mepe:ki ¢iHamcoBoi 6e3meru, 100 Bif-
mparioBaTu peakiito Kananu ma cienapiti Tuny SVB,
o BimOyBaeThbcsa B Kamanmi. CrieHapiii 6asyeTbesa Ha
IBOX MTHSX 3HATTSA JEIO3UTIB i mepenbavae KaHAIU IIe-
pemaui, momibHi 70 THUX, IT0 cIocTepiraauca B OepesHi
2023 p. Crienapiii TaK0K IIOCTABUB IIiJi CYMHIB yIepe-
I)KeHHsI VUACHMUKIB, BUBHAUMB IIOAAJBII mii, 1MOB’ -
3aHi i3 3axomamMu, AKi MOKHA BXKUTU IJIs 3HUKEHHA
pUBUKiB 3a0pyAHEHHA, BKJIOUYAIOUN CIILJIKYBaHHS Ta
B3aEMO/IiI0 3 KJIIOUOBMMMU 3al[iKaBJIEHUMU CTOPOHAMMU.

ITicsia HelomaBHBLOTO CTpeCcy B OaHKiIBCHKOMY CeK-
Topi Kopeiicbka Kopnopauyia cmpaxyeannsa é6Kknadie
(KDIC) s6inpimia 4acTOTy 3 IOPiYHOTO MOJETIOBAH-
HA cTpecy mo mokBapTanabuoro. KDIC TakoX OHOBUB
cBoi KpusoBi crenapii. Ilig yac crpecyBaHHA y uepBHI
2023 pory KDIC mpumyctuB ciieHapiii inamcoBoi
KpusHu, 3a AKOTO Kpuia B HEOAHKIBCBKOMY CeKTOpi
nomupuiaaca Ha 0aHKiBCbKUI cekTop. Iyia oHIaiiH-
0aHKiB, AKi mpUIMAaIOTh AEeIO3UTU Uepe3 MOOiNbHI
3acobu, clieHapiii mependavuaB MacIITaOHy PU3UKOBY
CUTYyAllifo, CIPUUYNHEeHy ITudpoBuM 360em 6auky. Ha
ocuoBi cieHapito KDIC po3po6uB miaaHu Ai¥l 110710
BperyJIloBaHHs, (hiHaHCYBaHHs, JIIOJCHbKUX PECYpPCiB Ta
kKomyHikaiii ¥ cepmui 2023 poxky KDIC 6paB yuacTb
y ctpec-Tecti pasdom i3 Baukom Kopei (BOK). 3aBmaxu
CIIITFHOMY CIleHapil0 KPpM3U Ta IOPiBHAHHIO PE3yJIb-
TaTiB cTpec-TecTiB 000X opraHiB cucTemMu (hiHaHCOBOI
6esnexu KDIC BHiC momaTKOBiI KoperyBaHHS OO IIO-
CJIITOBHOCTI MeTO0JIOTii cTpec-TeCTyBaHHA Ta Mepe/l-
bauyBaHOCTi pyliHyBaHHA (hiHaHCcoOBOro puHKY. CTpec-
TeCT OITiHIOBaB PUBUKHU JiKBiMHOCTI oIfagHoOro OaHKY
IIIJIAXOM MOJEJIOBaHHA 0AHKiIBCHKOI KPU3U B CEKTOPi.
OcraHHi BUTIAAKY BiIKJIUKAHHS BKJIATHUKIB PO3IIiHIO-
I0Th AK KPUBOBY cuTyartito. [lo peui sayBaKkmumo, 110
Ha Haml moraazn, KopelicbKa cucTeMa CTpaxyBaHHSA
BKJIAMIIB € OJJHi€I0 3 HANPO3BUHYTIIMINX Y CBiTi.

B Manaiusii Perbadanan Insurans Deposit Ma-
laysia (PIDM) moBTOpHO BifKasiGpyBaB BiacHY Me-
TONUKY CTPEC-TECTYBaHHA JIIKBiTHOCTI micad HeIro-
maBHBLOI OaHKiBechbKOi Kpusum y 2023 p. Kpim Toro,
PO3POBIAETHCA METOLOJIOTiA CTPEC-TeCTYBAHHA, KA
BpaxoBye 3B’fAB30K Mi)X pMBMKaMM JiKBigHOCTI Ta
ILJIATOCTIPOMOXKHOCTi 3 METOI0 MOJEJIIOBAaHHSA KOM-
6imamii mux ABOX PUBUKIB B OmHiN cucremi, AKa
BKJIIOUA€E 30BHIITHI 30ypeHHSA IJIaTOCIPOMOKHOCTIL
PUBUKIB Ta eHIOTeHHi 3MiHU JiKBigHOCTi, cripmum-
HeHi 1i 30ypeHH.

‘ META - BusIBICHHS MOTEHIIHHUX PU3HKIB, SIKI MOJKYTh BUHUKHYTH B yMOBAaX LIOKY, Ta OI[IHKa TOTOBHOCTI
L J10 1X pO3B'sI3aHHS

" 3ABJIAHHA - inenTHdikamis piBaA crifikocti CTBPO Ta

HATIPSIMIB 11 IiIBUIIIEHHS Yepe3 OIiHKY:

- MOKJIMBOCTI CBOEYACHO BUIJIAYYBATHU KOILITHU BKIIAAHUKAM;

- IOCTIMHOTO TOCTYITY 10 BCiX CBOIX /pKepen (hiHaHCYBaHHS,
BKITIOYAI0YY KOIITH OTPUMAaHI Bijl CIeLiallbHUX 300DiB;

\_ - IOCTYIIHOCTI [0 aIbTEPHATUBHUX MEXaHI3MiB (DiHAHCYBaHHS.

IISUIBHOCTI:

(hinaHCOBa,

orepailiiHa,
(yHKIIOHAJIbHA, I
TOIIIO B

Chepa ‘
Bkrougae:

CTaHOAPTH Ta TECTU

B

PO3paxyHOK BHU3HAYCHHS
ILTHOBUX po3mipy @oHIy
TTOKa3HUKIB MaHOyTHIX BHILIAT
Ta YaCOBHUX 3 ypaxyBaHHSIM
PaMoK st X MOKITHBOCTI
JIOCATHEHHS; MaiOyTHIX

I . KpU30BHX SBHIII;

BU3HAYCHHS PIBHS
HeOoOX1IHOI KamTami3amii
OI'BDO, mio 3a0e3meqnTs y
Oyab-sIKMiT MOMEHT HYacy
BUKOHAHHS CBOIX (DYHKIIH B
YMOBax Cepi03HOTr0
€KOHOMIYHOTO CIIajy;

' PO3paxyHOK LiT5OBOTO
MIOKA3HHUKA Ta CTPOKY
HOTO JIOCATHEHHS,
BU3HAYCHHS PO3MIpY
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BuCHOBKHM Ta MEepPCHEeKTHBU MOTAJBIINX TOCJIi-
mekeHb. OTiKe cTpec-TeCTyBaHHA MA€ CIPUSATHU 3Mill-
HeHHI0O (piHaHCOBOI cTabiJbHOCTI, AKY 3abeameuy-
IOTh MOBHOIIIHHO QyHKIioHy0Ui Ta ehextuBHi CI'/I.
Kpim Toro BoHU MaoTh cupuAaTH (GYHKI[IOHYBaHHIO
BHYTPIiIITHBOTO PUHKY OAHKiBCBKUX IOCJYT Ta 3aXU-
cty BKJaAHUKIB B €C. 3aBmanua, AKi BUPIMIYIOTH
crpec-trectu CI'/l HacTynmHi: mepeBipka 37aTHiCTH
CUCTEM TapaHTYBaHHA BKJIAAIB BUKOHYBATU CBOIO
Micito Ta BusHaueHHS cdep, IO HOTPeOYIOTH BIO-
CKOHAJeHHJ.

Ha oneparmitinomy piBHI HamioHaJabHI cTpec-TecTu
CT']I, MatoTh OXOILIIOBAJIN JOCTATHIH CIIEKTP €JIeMEHTiB
i 3abesmeuyBaTy MiHiMaAJIbHUN PiBeHB Y3TOMMKEHOCTI
Ta AKOCTi CcTpec-TecTiB. 3ayBasKHUMO, IO B PO3TJIA-
HYTUX IPUKJIaLax OpraHu 3i cTpaXxyBaHHSA JNeIO3UTiB
OPOBOJAATH CTPEC-TECTU, i1HOMAI Yy cIiBOpari 3 iHmuMn
opranamu Mepesxi ¢inamcoBoi 6esneku. Crenapii, 1o
TECTYBaJNCHA, OXOILJIIOBAJI CEPHO3HI BiITOKM JIiKBif-
HOCTi 3 opraHisamiii-uyieHiB cHUCTEeMHW CTpPaXyBaHHAI.
ITpaxkTuka oprasis 3i cTpaxyBaHHSA [IENO3UTiB II0J0
CTPeC TECTYBAaHHA Ta MOJIEJIIOBAHHA KPUB30BUX CIleHA-
PiiB CyTTEBO PiBHUTHCA 3aJIEIKHO Bij chepu IMOBHOBA-
KeHDb 1 JisgJIbHOCTI.

3a manumu IADI 3a 2023 pik 55% ycix oprauis 3i
CcTpaxyBaHHSA JEMO3UTIB y CBiTi 6epe y4yacTb y ILIAHY-
BaHHi a00 MOZIEJTFOBAHHI TAKMX KPU3OBUX ClieHapiiB. Bu-
SIBUJIOCS, ITI0 UMM IITUPIIEe MAHIAT, TUM OLIBIN CXUIbHI
OopraHu 3i cTpaxyBaHHA MEMO3UTIB OpaTH yUyacThb y ILIa-
HYBaHHI Ta MOJIeJTIOBaHHI CIleHapiiB, a came: BUILJIaTHA
raca — 40% ; BumnarHa Kaca mioc — 46% ; mimimi-
3aTop 30uTKiB — 71% ; minimisaTop pusury — 100%.
HockoHaimi cucteMu 3a3BUYail MalOTh OiJIBIIINNA PO3-
nomia pecypciB miida 1miel giambHOCTi. BoHM Takox Ma-
IOTH OiNBINy y4yacThb y cucTeMi (pimaHCOBOI OesmmeKu,
110 TIPU3Befie OO OiJBIMOTO iHTepecy M0 IJIaHyBaHHSA
ciieHapiiB abo MOeIIOBaHHA MOTEHITIMHUX PillleHb.

Crpec-TecryBanasa @I'BPO copuaTuMe miaTpuMmILi
roroBHOCTI PoHAY BimmoBimaTu 3a 3000B’A3aHHAMU,
BUSABJIEHHIO PUBUKIB i, K HACJIIOK, TOCTiNHOMY BJO-
CKOHAJIeHHIO Ta migsuineHHio crifikocti CI'BPO. Tum
caMUM CTPeC-TECTYBaHHA MO3BOJISAE OIIHUTU DPiBEHB
HeoOximHUX (iHaHcoBuUX pesepBiB PoHAY 3a yMOB
peastizaliii HeraTMBHUX MaKPOEKOHOMIUHUX CIleHapiiB
Ta JOIIOMOT'TH BUSABUTHU CJa0Ki Miciia cucteMu rapam-
TyBaHHA BKJaniB. IIpoTe muTanHA MOITYKY TigXO0iB
Ta MOJleJIENl cTpec-TecTyBaHHA (PiHAHCOBOI CTiHKOCTL
DPI'BPO moTpedye mOZANBIITOTO JOCTiAKeHH.
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MOJEI ®OPMYBAHHS IHK/1IO3UBHOI
®IHAHCOBOI NOBEAIHKW HACEJIEHHS

MODELS OF FORMING INCLUSIVE
FINANCIAL BEHAVIOR OF THE POPULATION

AHoTauig. Bctyn. TpagmuiiHa eKoHOMIYHa Teopis e Ha noyatky XX CT. BUABUAACA He 3gaTHOIO Y MOBHIM Mipi MOACHNTH
ippauioHanbHy noBegiHKy eKOHOMIYHNX a2eHTIB, L0 MPU3Beo go BUHUKHEHHS MOBEgiHKOBUX QiHAHCIB sIK HOBO2O HAMPSIMKY
y ¢iHaHcoBii HayLi. OCHOBOIO Li€i KOHLeNLii CTan0 GOCNIGKeHHS BIMBY NCHUXO02IYHNX, COLIANbHUX, KybTYpHUX, eMOLiAHNX Ta
iHLLIVMX YUHHWKIB HA (iIHAHCOBY MOBEGIHKY HACeNeHHsl. 3 MIMHOM Yacy, Teopii MoBegiHKOBUX (iHAHCIB MOCTIViHO GOMOBHIOBANCS, LLO
CHOPMYBA/IO HOBMI HAYKOBMIA 3AMUT, @ CaMe BU3HAYeHHS ePeKTUBHIX Mogeneit popMyBaHHs GiHaHCOBOI noBegiHKN. [JoCigeHHs
mogesieit HopMyBaHHSI IHKIO3MBHOI PIHAHCOBOI NOBeGiHKM HaCe/leHHs Bigiepae BMPILLA/bHY Posib y BJOCKOHAEHHI 3a2a/1bHOT
couianbHO-eKOHOMIYHOI CTPYKTYpU CycninbCTBA. B yMoBax 2106ai3auii Ta TeXHON02i4HMX iHHOBALM, 3pOCTAHHS iHKMIO3MBHOCTI
MOXe 3HAYHO MigBULLMTYM 3020/1bHY NPOGYKTUBHICTb iHAHCOBOI CUCTEMM TA CAPUATU 3MEHLLIEHHIO eKOHOMIYHMX TA COLiaIbHIX
gucriponopuii. OCKinbKu iHKI3MBHA GiHaHCOBA MoBegiHKa HaceneHHs: nepegbayde He Tibkyu gocTyrn go (iHaHCOBMX pecypCiB,
a ¥ ix epeKTMBHE BUKOPUCTAHHS, BUHUKAE HEOOXIgHICTb BUOKPeMeHHS Mogesieid iHK/II03UBHOI iHaHCOBOI noBegiHKu, sKi O
BPaxoBYBAIM LUMPOKUI CNEKTP YMHHUKIB: Big MAKPOEKOHOMIYHMX YMOB gO iHGMBIgya/IbHUX 0CODMMBOCTEN CoXMBaYiB. Lie gos-
BO/INTb CTUMY/MI0BATY Bi/bLL AKTUBHE TA CBIGOME BK/IOYEHHS 2pOMAGSIH §O HiHAGHCOBO20 PUHKY, Ta POPMYE NOTeHLian MOCUneHHs
¢iHaHcoBoi cTabIIbLHOCTI, a TAKOX CrpUsiE gOB20CTPOKOBOMY CTA/IOMY PO3BUTKY HA HALIOHA/ILHOMY TA MiXHAPOGHOMY PiBHSIX.

Merta. MeToto gocnigxkeHHs € BUOKpeMIEHHS Mogeneli iHKN03MBHOI (iHaHCOBOI MoBegiHKM HACENEHHS KPi3b Mpu3mMy igeH-
Tneikawii il geTepmiHaHTIB.

Marepiann i meTogun. Matepianamu gocnigkeHHs €: 1) CTATUCTUYHI gaHi [lepkaBHo20 610po CTATUCTUKM, KOH IOHKTYPHI onu-
TYBAHHSI; 2) Npaui BITYU3HSIHUX T 3apYOIKHNX HAYKOBLIB, SIKi GOCIGXKYIOTb Mpobaemu GopMyBAHHS iHKMI03UBHOI iHaHCOBOI
noBegiHK1 HaceeHHs Ha PiBHI PI3HUX OPUCGUKLIN.

B npoteci gocnigxkeHHs BUKOPUCTAHO TAKi METOgH HayKOBO20 Mi3HAHHS: TEOPETUYHO20 y3a2a/ibHeHHS Ta 2pynyBAaHHSA (g/s
y3a2a/1bHeHHs PO3YMIiHHSI iHK/II03UBHOI (PIHGHCOBOI MOBEGiHKM, XapaKTEPUCTUKM MOgenesi iHKMI03UBHOI (piHGHCOBOI NoBegiHKu
HacesneHHs); popmanisauii, aHanisy Ta cMHTe3y (g1 BUSHa4YeHHs geTepMiHAaHTIB iHKI03MBHOI PIHAHCOBOI MOBEGiHKM HACeNeHHS);
JI02I4HO20 Y3a2a/IbHEHHS Pe3yIbTATIB (hOPMY/IOBAHHS BUCHOBKIB).

Pe3ynbTaTu. Y HayKoBii CTATTi gOCAIGXKeHO CYTHICTb T geTepMIHaHTY iHKII03UBHOI PiHAHCOBOI MOBegiHKM. [1poaHAN30BAHO
gMHAMIKY 300LLagXeHb Ta KyniBeabHUX YnogobaHb HaceaeHHs! YKpaiHu. BugineHo Ta oxapakTepu3oBaHo 3 2pynu mMogesei
iHK/11031BHOI (IHAHCOBOI MOBegiHKM HaCceNeHHs: 3a TMIMOM TPAH3AKLil; 3a XapakTepoM B3AeMOGii OaHKIB Ta HaCeneHHs; 3a
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TUMOM Ta XapaKTepoOM CMOXMBa4a OaHKIBCbKMX MOCY2. 13 BUgineHnx Mogeseii came mogesb hopmanbHoi nosegiHku yocobioe
OCHOBHiI pycy (iHaHCOBOI IHKAIO3ii B HAWG/bLLI MOBHOMY PO3YMiHHi OCTAHHBOI, L0 JO3BO/ISIE 20BOPUTH PO iHKTIO3UBHY KPEgUTHY
MoBegiHKY, 5K CKN1agoBy PiHaHCOBOI iHKI03UBHOI MOBEGiHKM. 3a3HAYEHO, L0 iHK/IIO3MBHA (IHAHCOBA MOBEYIHKA HACceeHHs (Hop-
MYETbCA g BIUIMBOM Pi3HO20 POGY YNHHMKIB, Ki MOXHA PO3GIINTI HA 4 OCHOBHI 2pYNu: COLIiA/IbHO-eKOHOMIYHI; IHCTUTYLiVHI Ta
CTPYKTYPHiI; noBegiHKOBI Ta 6ap’epn. [1py LbOMY 2HyuKICTb HAGAHHS OAHKIBCbKMX MOCTY2 MAE CYNPOBOGXKYBATHCS MOCUIEHHM
KOHTPOJIIO TA MOHITOpMH2Y 3 60Ky OAHKIB 30 BUKOPUCTAHHSM TA PYXOM 2POLLIOBMX KOLUTIB.

IMepcnexkTvBy. IHKIIO3UBHA HiHOHCOBA MOBegiHKa 0nocepegkoBye grBepeHLilo OaHKIBCHKOI MOAITUKM T PiHAHCOBOI noBe-
QiHKM HaCeNeHHs, i IK HaCAGOK MPUIHATTS HACeeHHAM BIgNoBIga/IbHMX IHBECTULINHMX PilleHb Ta CTpartezin. Lie cnpuatume
BUPIBHIOBAHHIO COLiabHOI HEPIBHOCTI, iHTe2pauii HaceneHHs go PiHaHCOBOI cMcTemMu T CTA/IOMY eKOHOMIYHOMY PO3BUTKY.
OgHouacHo, Lie noTpebyBaTumMe nigBuLLeHHs piBHs GiHaHCOBOI 2paMOTHOCTI Ta UMPPOBOI PiHAHCOBOI 2pAMOTHOCTI B CydacHmX
YMOBAX gigXK1TANI30BAHHOI ekocucTemMu (iHGHCOBO20 PUHKY. [JOCHIGYKEHHS! X aCreKTiB gomoBHUTb MOgeni iHKMI03MBHOI i-
HAHCOBOI NOBEGiHKW B QigKMTAN PiHAHCOBOMY CBITI.

KnioyoBi cnoBa: piHaHcoBa iHKIO3iS, MOGeb IHKMIO3UBHOI (iHaHCOBOI MOBEegiHKM, goMo20CcN0gapcTaa, PiHaHCOBA 2paMOT-
HiCTb, gOCTYMHICTb (iHAHCOBMX nocy2

Summary. Introduction. Traditional economic theory at the beginning of the 20th century proved unable to fully explain the
irrational behavior of economic agents, leading to the emergence of behavioral finance as a new direction in financial science.
The foundation of this concept was the study of the influence of psychological, social, cultural, emotional, and other factors on
the financial behavior of the population. Over time, theories of behavioral finance were continuously supplemented, forming
a new scientific inquiry, namely the identification of effective models for shaping financial behavior. Research on the models for
forming inclusive financial behavior of the population plays a decisive role in improving the overall socio-economic structure of
society. In the context of globalization and technological innovations, increased inclusivity can significantly enhance the overall
productivity of the financial system and contribute to reducing economic and social disparities. Since inclusive financial behav-
ior of the population involves not only access to financial resources but also their effective use, there is a need to distinguish
models of inclusive financial behavior that consider a wide range of factors: from macroeconomic conditions to individual con-
sumer characteristics. This will stimulate more active and conscious inclusion of citizens in the financial market and has the po-
tential to enhance financial stability, as well as promote long-term sustainable development at national and international levels.

Purpose. The aim of the study is to distinguish models of inclusive financial behavior of the population through the prism of
identifying its determinants.

Materials and methods. The materials of the study include: 1) statistical data from the State Bureau of Statistics, conjunc-
ture surveys; 2) works of domestic and foreign researchers who study the problems of forming inclusive financial behavior of
the population at different jurisdictions.

The research utilized methods of scientific cognition including theoretical generalization and grouping (to generalize under-
standing of inclusive financial behavior, characteristics of models of inclusive financial behavior of the population); formaliza-
tion, analysis, and synthesis (to identify determinants of inclusive financial behavior of the population); logical generalization
of results (formulation of conclusions).

Results. The scientific article explores the essence and determinants of inclusive financial behavior. The dynamics of savings and con-
sumer preferences in the population of Ukraine were analyzed. Three groups of models of inclusive financial behavior of the population
were identified and characterized: by type of transaction; by the nature of interaction between banks and the population; by type and
nature of the consumer of banking services. Of the identified models, the formal behavior model embodies the main features of financial
inclusion in the most comprehensive understanding of the term, allowing for the discussion of inclusive credit behavior as a component
of financial inclusive behavior. It is noted that inclusive financial behavior of the population is shaped by various kinds of factors, which
can be divided into four main groups: socio-economic; institutional and structural; behavioral and barriers. At the same time, the flex-
ibility of banking services must be accompanied by enhanced control and monitoring by banks over the use and movement of funds.

Discussion. Inclusive financial behavior mediates the divergence between banking policy and the financial behavior of the popula-
tion, and as a result, the adoption of responsible investment decisions and strategies by the population. This will promote the leveling
of social inequality, integration of the population into the financial system, and sustainable economic development. Concurrently, this
will require an increase in the level of financial literacy and digital financial literacy in the conditions of a digitalized ecosystem of the
financial market. The study of these aspects will complement the models of inclusive financial behavior in the digital financial world.

Key words: financial inclusion, model of inclusive financial behavior, households, financial literacy, accessibility of financial
services.

HOCTaHOBRa npoo6aemu. CyuacHi pUHKOBI BilHO- BaJbHHUX IIpPOrpaMax IJiA MPAIliBHUKIB, AKi IPaIfiooThb
CUHU € HAaWOPOAYKTUBHIIIO (DOPMOIO MiANpPH- 3a OCHOBHHUM Miciie poboTu. BupoBamKeHHA iHHO-
E€MHUIIBKOI MisIIBbHOCTI, 10 XapaKTepuayeThbCA IJioda-  BAI[ifHUX IMiAXOMAiB Y MOBTOCTPOKOBUX BUPOOHUUUX
Jisalielo eKOHOMIUHUX IIPOIleciB Ta KOHKYPEHTHUM  BifHOCMHAX MisK IPAI[iBHUKOM i poboTomaBIieM mO-
cepenoBuiriem. Ile mpu3BOAUTH A0 3MiH y 3a0X0Uy- IIOMAararmTh OCTAHHBOMY PeaJIi30ByBaTU ITO3UTUBHY
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COIliaJIbHY IOJIITUKY B UACTHUHI 30iJMbIIIEHHS BUMHATO-
poIu 3a TPYAOBY AisiIbHICTH, KA BUCTYIIA€ TOJOBHUM
JIIXKEepeJioM TOXOiB MpaIliBHUKIB Ta CTUMYJIOM 3aJI
OigBUIIIeHHA eKOHOMIYHOI e(peKTUBHOCTI (hYyHKITIOHY-
BaHHSA HiAIIPHEMCTBA.

AHami3 ocTaHHIX mocHimskeHb i mMyOaikarii.
¥V HaykKoBi#l eKoHOMiuHi# siTepaTypi O6araTto mpamb
BIiTUMBHAHUX Ta 3apyOisKHUX HAYKOBIIIB IIpUCBAUE-
HUX JOCJiIKeHHIO IuTaHb ()opMyBaHHA (hiHAHCOBOIL
TMMOBEeiHKY HACeJeHHS cepel AKUX BapTO BUIIIUTU:
T.Kisumy [1] AKa meTanbHO mocigmiaa muTaHHA di-
HaHCOBOlI moBeniHkm. Taxkosk nmTaHHA (piHaHCOBOIL
NOBENIHKMW B IIMPOKOMY PO3YMiHHI AOCIiI:KyBaIn
€. IMoaimyx [2], KOJIeKTUB aBTOPiB Wi KepiBHUII-
tBoM IIpmmoctru JI. gocaignau nuranua inaHcoBoi
imkiio3ii [3]. BBamkaemo, M10 AOIIJILHO PO3TJIATATH
ui nBa acuekTu (iHamcoBa moBemiHKa Ta (hiHaHCOBA
iHKJII0315T) KOHCOJIiTOBaHO, AK iHKJIIO3UBHY (DiHAHCOBY
MOBeMiHKY, BOAUAIOUN y IIbOMY COI[iaJbHO-€KOHOMIUHY
iHTerpariro HaceJeHHA A0 KOPUCTYBaHHA (hpiHAHCOBU-
MU TIOCTYTaMMU.

MeTor0 CTATTi € BUOKPEMJIEHHA MOJEJIed iHKJIIO-
3UBHOI (piHAHCOBOI MOBEMIHKY HAaCEeJeHHA KPish MpPU3-
my imernTtudikarrii il gerepmiHaHTIB.

Marepianu i metomu. MartepiamamMu gociimKeHHA
e: 1) craructuuni gani [Jep:xaBHOrO 6I0PO CTATUCTH-
KU, KOH IOHKTYPHI OIUTyBaHHA; 2) mpari BiTYu3HA-
HUX Ta 3apy0isKHUX HAYKOBIIiB, AKi IOCIiIKYIOTH
npobseMu (OopMyBaHHS iHKJI0O3UBHOI (hiHaHCOBOI
TOBEMIHKY HaCeJIeHHS Ha PiBHI Pi3HUX IOPUCAUKITIN.

B mpomeci gocirimxeHHA BUKOPUCTAHO TaKi MeToaU
HAYKOBOTO Ii3HAHHA: TEOPETUYHOTO y3araJbHEHHS
Ta TPYyNyBaHHA (I y3arajJbHeHHA PO3YMiHHA iH-
KJII03UBHOIL (DiHAHCOBOI ITOBEeAiHKU, XapaKTEePUCTUKU
Mojesiell iIHKJII3WBHOI (DiHAHCOBOI IOBENIHKM Hace-
JeHHA); dopmaiszarnii, aHamisy Ta cuHTe3dy (IJid BU-
3HAUEeHHA JeTepMiHAHTIB iHKJIIO3WBHOI (piHaHCOBOI
TMOBeNiHKM HaCeJIeHH); JIOTIUYHOTO y3araJbHeHHS pe-
3yabTaTiB (hopMyTIOBAHHSA BUCHOBKIB).

Buraan ocHoBHOTO MaTepiaxy. BuBueHHA CyTHOCTI
iHKJII03UBHOI (piHAHCOBOI MOBeHiHKU € (PyHAAMEH-
TaJbHUM [JIA PO3YMiHHA YMHHUKIB, AKi CIIOHYKaIOTh
HaceJleHHs e(eKTHUBHO B3aeMOiATH 3 (hiHaHCOBOIO
CHCTEMOIO.

3a mkaJsoio Bix 0 1o 9 cepenuiit 6an dinaHcoBoi
noBemiHKM B YKpaiui cramosuts 5,5 (abo 61% ), mro
craBuTh Kpainy B Ton-10 onuryBanua OECP 2020.
51% mopocioro HaceneHHs: YKpaiuu HaOpaau 6 Oaiis
3 9 abo Bulre (BBaYKAETHCA HAMHUIKYUM MOIKJIUBUM
6asiom), mopiBuAHO 3 36% y 2018 porri [4].

Hocmimxeraam GiHaHCOBOI TOBEeAiHKY HAaCEJIEHHA
3aliMaeTbCcA OaraTo 3apyOisKHUX i BiTUMBHAHUX HAY-
KOBIIiB, AKi i moci me mifinam KoHceHcycy. Kommisa-
Iisg pisHUX TiAXOAiB IO BU3HAUEHHS CYTHOCTI (hiHaH-
COBOI IIOBENiHKM HAaCeJIeHHS JO3BOJIMJIA BU3HAUUTU
iHKJII03UBHY (DiHAHCOBY IOBEAIHKY, AK CYKYIHICTH
CBijoMUX UM HecBimoMux Ai¥i i pimmmeHb OKpeMUMU
disuuyrrMHU ocobamu (iHAWMBiZaMm) IIOJO YIPABIiH-

HsA, PO3IOAINY Ta BUKOPUCTAHHA iXHIX (hiHAHCOBUX

pecypciB, Ta 3ayiydeHOCTi Ha (hpiHAHCOBUY PUHOK Mif

BIJINBOM €KOHOMIiUHMX, IICUXOJIOTIYHNX, COIiaIbHIX

i RyapTypHEUX (harkTopiB. KiaouoBuMum MoMeHTAMU

TAKOT'0 IIiIXO4y M0 BU3HAUEHHSA CYTHOCTI iHKJIIO3MBHOIL

¢iHaHCOBOI MOBEAIHKU €:

— 1migicHicTh (TMOoemHy€e €eKOHOMIUHi, IICUXOJIOTiUHi,
colliaJibHi Ta KYJIbTYpPHI (hakTOpHU, 11100 3aIIPOIIOHY-
BaTU BcebiuHe PO3YMiHHSA iHKJIIO3UBHOI (hiHAHCOBOI
TIOBEiHKM!);

— (POKyC HA IPUUHATTI pireHs (IIiAKPecIoe BaKIN-
BiCTB AK CBiJloMOrO, TaK i HECBiJOMOTO ITPOIIECiB
IPUNAHATTA PillleHb);

— KOHTEKCTYaJbHUU BUJIUB (BUCBIiTJIIOETHCA POJIb
€KOHOMIiUHOTO CcepesoBUINAa Ta COIiaJIbHO-IEMO-
rpadiuHUX XapaKTepucTUK y (hopMyBaHHI (iHaH-
COBUX DIIlleHb);

— TOBEIiHKOBUI aKIEHT (BPaXOBY€ IMPUHIIUIIN IIOBE-
IiHKOBUX (hiHAHCIB AJIA MOACHEHHA BiAXUJIEHb BiJ
pamioHanbHOCTI y (hiHaHCOBUX PiITeHHAX).
InTerpyroun pisHOMaHITHI ejlleMeHTU, 3aIIPOIIO-

HOBaHe BU3HAUEHHA 3a0e3leuye MIiIlHY OCHOBY IJA

POBYMIiHHA CKJAAHOI mpupoau (PiHaHCOBOI MOBEeAiHKUT

Ta pisHOMaHITHUX (paKTOpiB, AK1 Ha Hel BIJINBAIOTH.
JJia mouyaTKy BapTO BUOKPEMUTU HaWBaKJIMBIIIL

TpeHAU (hiHAHCOBOI IIOBeJiHKU HaceJleHHSA, 30KpeMa

B YKpaini (puc. 1). Hampukaan craHoM Ha JUMIEHb

2022 pik, mig yac TOBHOMACIITAOHOTO BTOPTHEHHS

HaceJIeHHA KpaiHU palioHaJIbHiIIe TiAXOAMJIO X0

MMOKYIIOK, aHi»K y TpaBHi 2021 p., 110 mOB’sA3aHO0 i3

¢diHaHCOBUMH TPYAHOIAMU, 3 AKUMU BiTKHYJIUCA

YKpaiHIi micasa modyaTKy IMOBHOMACIIITAOHOTO BOEH-

HOT'O BTOPTHEHHHA.

Boagxouac, AKII0 MOTJIAHYTU HA AUHAMIKY JTOXO-
IiB 1 3aoImIam)KeHHS HaceJeHHs MOJYKHAa II00adyuTH,
10 YKpaiHii mouasu 6iibIlle BUTpavaTH i3 3aolra-
JI’KeHb, 110 CBiIUMTH IIPO BUMYIIIeHEe BUTPAYaHHSA 3a-
OIIa/I’KeHb, HABiTh 32 YMOB KOJIM JOXOAU 3POCTAIOTh
(puc. 2). Taki Tpanchopmartii pinaHCOBOI TOBEAIHKHU
HaceJIeHHA Bifi0OyBalOThCA IIiJi BIJIMBOM Pi3HOTO POIY
YNHHUKIB ifeHTU(IKAIiA AKUX SOIIOMOKEe BIOKPEMU-
TH 3aKOHOMIPHOCTI Ta BUBHAUUTH BiAMOBigHI Momesi
HOBEIiHKM B THUX YU iHIINX YMOBaX.

HocaimxenHa meTepMiHAHTIB Bifirpae KJIIOUOBY
PoJIb ¥ PO3YyMiHHI TOTO, IK OCOOMCTiCHI, ICUXOJIOTiU-
Hi Ta KyJbTYPHI aclleKTH BIJINBAIOTH HA B3a€EMOJIiIO0
Joned i3 ¢piHaHCOBUMU ycTaHOBaAMU. 30KpeMa, Iie-
penbadaeThca aHaJi3 TOrO, AK pPisHi gemorpadiuni
rpynu CUpPUUAMAaTh PUBUK, AK BOHU BUPIIIYIOTH,
KOoJIU Ta AK 30epiraTu 3aomiaiKeHHs, OpaTu KpeauTu
a00 BKJamaTH KOIITH. PO3yMiHHSA IMUX MeXaHi3MiB €
BKJIMBUM JJi (DOPMYJIIOBAHHS IOJITHUK Ta IIpOrpaM,
AK1 cnpAMOBaHI Ha MiABUINEHHA iHKJIIO3WBHOCTI, 3a-
Oesmmeuyouu IMpu IIBOMY, IO (piHAHCOBI mOCaYyTHU €
IOCTYIHi, 3pOo3yMiji Ta BiAmoBimaroTh moTpedam KO-
pucryBauis [4].

Taxum umHOM, JeTaJbHEe BU3HAUEHHA JIETEePMiHAH-
TiB (piHaHCcOBOI iHKJIO3il Ta (hiHAHCOBOI NMOBENiHKU
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Tpasens 2021
B Ba)xko BiAIIOBICTH

¥ BiTbIIicTh MOKYTOK iMITYJIBCHBHI

BinburicTh MOKyNoOK 3aI1uiaHOBaHi, ajne iHOAL 51 poOIII0 IMIYILCUBHI MTOKYTIKH

B BifbIicTh NOKYIOK CTPOTO 3aIylaHOBaHi

JIuniens 2022

Puc. 1. Junamika KyniBeJbHUX yrnogobaub HaceaeHHA YKpainu y TpasHi 2021 poxy — sumai 2022 pory, %
Hoxcepeno: crIafieHo aBTOPOM Ha OCHOBI [1]

BiIKPUBAE ILJIAX AJSA CTBOPEHHSA OiIbIT e(heKTUBHUX
i mimecnpAMOBaHMX iHTEePBEHILiN, AKi He TiTBKU Be-
IyTh OO0 30iJbINIeHHSA YUCEJIbHOCTI Jomeli, SKi Kopuc-
TyIOThCA (piHAHCOBUMU IIOCHIyraMu, aje ¥ COpUuATH
iXHifT eKOHOMIUHIiNI caMOCTifiHOCTI Ta coIiaJIbHOMY
BKJIOUeHHIO. T00TO yCBimOMJIeHHA AeTEepMiHAHTIB
IOIIOMOJK€e BUOKPEMUTHU OCHOBHI MOJeJi iHKJIFO3WB-
HOI (piHaHCcoOBOI mOBeAiHKU, AormoMosKke Tarmit migxin
O3BOJISIE MiABUIIUTY PiBEeHB COIiaJIbHOI PIBHOCTI Ta
CIIpUAE CTIHKOMY PO3BUTKY.

HocrimKeHHA YUCIEHHUX HAYKOBUX pOOiT, mpu-
CBAYEHUX IHKJIO3MBHIN (DiHAHCOBiI MOBEIHIII TO3BO-
aua0 cOpMyJIIOBATH IIMOOKe PO3yMiHHA (haKTOPiB,
0 BIJIMBAIOTH HA AOCTYIIHICTH Ta BUKOPUCTAHHA

(himaHCOBUX IIOCAYT PiBHUMU BepCTBAMU HacCeJIeHHd.
Y pobori cucTeMaTM30BaHO BCi MOCHifsKeHi migxomm
10 BUBHAUYEHHA JleTepMiHAHTIB (DiHAHCOBOI iHKJIIO3i],
IeTajidoBaHO Ta 3TPYMIOBAaHO 3a KaTeropiaMwu, IO
BKJIIOUAIOTH COIliaJIbHO-eKOHOMIiuHI (hakTOpuU, iHCTUTY-
mifiHi acmeKTu, IOBEeAiHKOBI TeHIEHIIil Ta iHII Ba)-
JIUBi YMHHWKU, M0 CHPUAIOTH a00 IEePenIKoIKalTh
(dinamcoBiii imk03ii (Tabda. 1).

BpaxoByiounu Bci kaTeropii merepmiHaHTiB iHKJIIO-
3WBHOI (DiHAHCOBOI IMOBEAIHKY BUOKPEMJIEHO TPU OC-
HOBHIi rpynu mofeseil ¢iHaHCOBOI IOBEeNiHKU, IO €
KPUTUYHUMU AJs 3a0e3IeUeHHsT BUIIOI iHKJIIO3MBHOC-
Ti (hiHAHCOBUX TIOCJIYT:

1. 3a TumoM TpaH3aKILi;

5000
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0
01.01.2017 01.01.2018 01.01.2019
e Jox0n
= = = Jlinis tpenny (Joxomm)

++eeeeses JTiHist TpeHy (3a0MIaKEHHS)

-100
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-140
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3aomamkenns ([Ipasa mkana)

Puc. 2. Jlunamika goxopmiB i saomamxens ykpainmis 3 01.01.2017 p. mo 01.01.2022 p.
Hocepeno: crIafeHO aBTOPOM Ha OCHOBI [5]
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Taonuuys 1
JleTepmMiHaHTH iHKII03MBHOI (piHAHCOBOI MOBETiHKHN
Kareropis dakrTop Omuc
Crars YosoBiKM / KIHKM MOKYTh UaCTillle MaTH AOCTYI A0 (hiHAHCOBUX MOCIYT abo
HUMU KOPUCTYBATUCS
Bik PisHi BiKOBi rpynu mamTh pisHy (iHAHCOBY HMOBEIiHKY
ConianpHO- OcsiTa Bumiuii piBeHb OCBiTU CIIpHAE pallioHaJbHIIIi# (iHAHCOBiN MMOBETiHITL
€KOHOMiuHi Hoxin Bumiuii goxin moJieriiye ZOCTyII A0 (DiHAHCOBUX MHOCJTYT
3afHATICTD 3afHATI 0c00M MAOTh KPAIUuil SOCTYI A0 (PiHAHCOBUX IIOCTYT
Cimeitrmit craryc Konarti um ogpyskeHi ocobu 6isbliie/MeHIIIe MOTHUBOBAHI 10 BUKOPUCTAHHA (i-
HAHCOBUX TOCIYT
®dinancosa indppa- |HasasuicTs OaHKiBchbKuMX (iniii 1 6aHKoMaTiB BILIMBAaE Ha piBeHb (hiHaHCOBOI
CTPYKTypa iHKJTI0311
ITosiTnuna Ta ekono- | CrabiipHe yrnpaBiainasa cupusde (piHaHCOBIN iHKII03i1
Incrurymifigi | MiuHa cTablibHICTD

Ta CTPYKTYPHi
3aK0HOIaBCTBO

3aKoHH, IO 3aXUIAI0Th CIOKMUBAaUYiB (hiHAHCOBUX IIOCIYT CIPUAITH (iHAHCO-
Bill iHKJII03i1 i CTUMYJIIOTH (DiHAHCOBY ITOBENIHKY

IMudpona indpa-

IuTepueT-mocTyn Ta MOOLIBHI TexXHOJOril AJs OHJIANH-O0AHKIHIY CHpUSAOTH (hi-

CTPYKTypa HaAHCOBiM iHKJ03i1 1 cTUMYIIOTH (DiHAHCOBY IIOBETiHKY
dinaHcoBa rpamoT- |PosymiHHA (hiHAHCOBMX HNPOAYKTIB Ta IIPOIlECiB CIpUsS€E pallioHAJNBHIN (iHamco-
HicTh Bili moBemiHIIi

Hosipa no dinamco-

BnesuenicTs B HagiiHOCTI Ta edeKTuBHOCTI OaHKIB Ta (iHAHCOBUX YCTAaHOB

IToBengiHKoOBi BUX YCTaHOB CIIpUsE pallioHaJbHiN (hiHAHCOBiM MoBemiHITL
Kymsrypsi Ta pesi Bnoiue KyJbTypHUX HOPM Ta pPeJiriiHuX MepeKOHaHb Ha BUKOPUCTAHHA (piHaH-
¥y .uy. ciB BriuBae Ha piBeHb (iHaHCOBOI iHKJIO3il i cTumysroBanHA (iHAHCOBOI IO-
rifini BoimBu .
BeIIHKU
Bapricts (inmanco- |Bucoka BapTicTh MoXKe 00MesKyBaTH AOCTYI A0 (piHAHCOBUX IIOCIYT
BUX IIOCJIYT
s Hocrymnuicts indop- | HemocTaTHsa mpoindopmoBaHicTh mpo diHAaHCOBI MPOAYKTH MOKe OyTH 6ap’epom
Bap’epu
Marrii
ITcuxomoriuni Crpaxu ab0 HeraTWBHHI [OCBig 3 (iHAHCOBMMHU yCTAHOBAMH MOXKe OyTU
bap’epu b6ap’epom

Hocepeno: cucreMmaTn3oBaHo aBropamu [6—11]

2. 3a xapakTepoM B3aeMOZii 0aHKIB Ta HaCeJIeHHA;

3. 3a TMIIOM Ta XapaKTepoM CIIO)KWBaua OaHKiB-
CBKUX IIOCJYT.

3a TuMmoM TpaH3aKIIiil Mojesi iHKJIF03UBHOI (hiHAH-
COBOI IMOBEAIHKY HACeJeHHS MONLIATLCI Ha:

1. OmagHo-iHBecTHUIliiiHa MOJEIb OXOILIIOE IIOBe-
IiHKY, AKa CTOCYETHbCA 30epeKeHHSA T'POIITOBUX KO-
miTiB y 0aHKax, BKJIIOYHO 3 BKJAJAAMU Ta aKTUBHUM
YIPaBIiHHAM IIUMU pecypcaMu B IpoOIleci IpUUHATTS
BiimoBimasbHUX (3 ypaxyBaHHAM PU3UKiB) iHBecTH-
MiHUX piIlleHb;

2. KpenuTHa Moze b BKJIIOUAE TTO3UYAHHSA KOIITiB
HaceJieHHAM y (piHAHCOBHX YCTAHOBAX, BiJl CIIOMKU-
BUMX KPEIWTiB MO imOTeUHWX MO3WK, i BimoOpaskae
B3a€EMOJiI0 KJII€HTIB 13 KPeJUTHUMU IPOLYKTaMU.
Kpim Toro mMoKe BKJIOUATH HedopMaabHE 3aIl03U-
YeHHS KOIIITiB;

3. PospaxyukoBa (mIaTiskHa) MOAESb 30cepemsKe-
Ha Ha IMOAeHHUX (piHAHCOBUX OIlepaIidxX, TAKUX AK
IIepeKasy KOIITiB, IJaTeXi ueped 0aHKiBCBbKi KapTKu
Ta OHJAWH-IIIaTeXKi. BBasKkaemo, 1110 110 MOEJIb BapPTO
BUALIATA K OKPEMY, 3BaKal0UM HA PiBEHb PO3BUTKY
nupoBux (piHAHCOBUX IOCJYT Ta MiAMKUTATiZaIlifo.

PosBuToK 1Mi€i momeni iHKJIO3MBHOI (piHaHCOBOI IIO-
BeJiHKU mOTpeOyBaTu NMOryInbeHHS piBHA 1udpoBol
¢hiHaHCOBOI I'PaMOTHOCTI;

4. CrpaxoBa MOZeJib OMUCYE yYacTh HaCeJeHHSA
B CTPAxOBUX IporpaMax, 3a0e3meuyroum 3aXUCT Bif
PisHUX PUBUKiB, BKJIIOUAIOUM CTPAXYBAHHSA 30POB’4,
JKUTTSA, MaliHa TOIIIO.

Bankwu, Ak OCHOBHiI yuyacHUKHW Ha (iHaHCOBOMY
PUHKY y 0aHKOIIEHTPiUHi# Mozesi BiTundHAHOTO (i-
HAHCOBOT'0 PUHKY BiAirpaioTh IPOBiAHY POJIb Y CIIPU-
AHHI 3aJly4eHHOCTi HaceJleHHA IO KOPUCTYBaHHSA
(¢iHaHCOBUMMU IIOCAYTaMHU 3a IOIOMOTOI0 Pi3HUX Ka-
HauiB, nponykTriB. Tomy, moromxyemoca 3 Anydpi-
eBa K.B. ta llIkaap A.I. [12], o 3a xapakTepom
B3aeMozil OaHKIB Ta HaceJeHHS MOJIEJi iHKJII03MBHOIL
¢iHaHCOBOI MOBENiHKU HACEJIEHHSA IOMIJIAIOTHCA Ha:

EKCKII0BUBHY MOIEeNb, KA ITOKA3ye, AK OeAKi
0aHKM HalliJleHi Ha 00CJAyroByBaHHS BY3bKUX, 3a-
MOJKHUX CEerMEeHTIiB HaceJeHHs, 00OMeKYIOUu JOCTYII
IO CBOIX MIPOAYKTIB /I MINPOKUX BEPCTB HACEJIEHHS.
3 moTIAny JOMOTOCIIONAPCTB, eKCKJIO3WBHA MOIENh
YacTo CIUPUNMAEThCI AK O0ap’ep, IO BiZOKpeMJIIOE
BUII €eKOHOMiYUHi KJiacu BiJ 3araJbHOJOCTYHIHUX
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Mogaei iHKII03UBHOT
(dinancoBoi noBeaiHkn

3a TUIOM TpaH3aKITii

3a xapakTepoM B3aeMOJIii
0aHKIB Ta HaCEJICHHS

3a TUTIOM Ta XapaKTepoOM
CHOXKMBa4ya 0aHKIBCHKUX MOCITYT

‘ Omaan- EXCKIIIO3UBHA DiHaHCOBOT
1HBECTHUIIIHA €KCKJIIO3UBHOCTI
rperamiiH
KpenurHa (Ooprosa) Cerperauiiina HedopmanbHa
Po3paxynkoBa Excrpakiiitna dopmanbHa

(m1aTiHa)
CrpaxoBa Inrerpaniiina CaMOBHKIIIOUEHHS
Inxiro3uBHA [HcTUTYLiiHA

Puc. 3. Mogeni ink03uBHOI (hiHAHCOBOI MOBEAiHKU HaCeJeHHS

Iscepeno: BIacHa po3pobKa aBTOPiB

dimaHcoBUX MPOAYKTIB i BimoOpaskae po3puUB MiK
OpUBiIeAMU I OLHOTO CETMEHTY KJIE€HTIB, TAaKUMU
SAK BUTiAHI yMOBU KpeAWUTyBaHHsA abo mpeMiajabHe
00CJIyroByBaHHS, i OOMEKeHHAM HJOCTYIIOM OO0 I[UX
TOCJIYT AJIA iHIIIOTO CerMeHTY KJII€HTiB;

Cerperariiifina Mofesib iJIIOCTPY€E iJIeHHS KJi€H-
TiB Ha Ipynu 3a PiBHUMU KPUTEpPiAMU, IIIO Beae O0
HepiBHOCTI y moctymi mo ¢girmancoBux mociayr. g
IOMOTOCIIONAPCTB MOJeJIb Ilepeadavae BimBepTe mijeH-
HA KJIE€HTIiB 3a COIiaJIbHO-eKOHOMIiUYHUMM, PACOBU-
MU, KyJbTYPHUMHU ab0 iHIIIIMHN XapakTepUCTUKaAMU,
10 TPUB3BOAUTH A0 (hiHaHCOBOI AUCKpUMiHAIil, AKa
BUKJUKAE TOUYYTTA HECIPaBEIJIUBOCTI 00MEKYIOUU
MOJKJIMBOCTI IJIs1 IEBHUX TPYII OTPUMYBATU HeoOXinHi
¢inancoBi nmocayru.

Excrpakmiina mozmenb BimoOpaskae crTparerii 6aH-
KiB, CIpAMOBaHY Ha PO3SMUBAHHSA ceTrperaliiiHux oco-
O0JMBOCTEM MO WMOAiNy KJi€eHTIB y Ipolleci HagaHHA

(iHaHCOBUX TOCTYT. 3 MOTVIANY HACEJIEHHI, MOIEThb Xa-
paKTepusyeThesA OiIBIIOI0 JOJTYUEHICTIO BCiX CeTMeHTIB
KJIi€eHTiB, OJHAK BOHA € BCe Ille OOMEXKEeHOI B YACTHHI
JOCTYIIHOCTi 1 BUKOpPUCTaHHA (DiHAHCOBUX IIOCJIYT.
IaTerpamiiina Ta iHKJIIOBMBHA MOJEJi CIPAMOBaHIL
Ha BKJIOUEHHS SIKOMOT'a OiJbIIIOI YaCTHHHU JOMOTOC-
TOJapCTB B KOPUCTYBaHHA (DiHAHCOBUMMU ITOCJIyTraMH,
cupuAnun (piHaHCOBi# iHKJI03i1 Ta OiAbIITi# HOCTyI-
HOCTi. IHTEerparmiiina Moesib MOYKe CIIPUNMATHUCA Ha-
CeJIeHHAM SK IIO3UTHBHE 3yCUJLIA 3 00Ky OaHKiB, Ha-
paBJieHe Ha CTBOPEHHA OiJbIT 00’ emHAaHOI Ta eqUHOI
KJieHTCBbKOI 0asu. IHKII03MBHA MOMEJb, 3 IOTJIALY
HaceJieHHA, CIIPUNMAETHCSA AK HANOIIBINT TO3UTUBHUN
miaxim, IeMOHCTPYIOUM BiZKpUTiCTh 6AHKIB M0 HamZaH-
HS TIOCJYT BCiM cermMeHTaM HaceJIeHHSA, BKJIIOYAIOUN
Maio3abesneueHi rpynu, i cupusae peanabHilt (iHaHCO-
Bi#l iHKJr03i1l. IHKJIIO3MBHICTS TAKOXK TiATPUMYETHCA
yepes CTBOPEHHA JIETKO AOCTYIHHUX Ta 3PO3yMiJImx

OQLWe®

Exckiaro3uBHa Cerperaniiina

Excrpakuiiina

InTerpaniiina Inkaro3uBHA

Puc. 4. Mogesi ink03uBHOI (hiHAHCOBOI MOBENiHKM 3a XapaKTepoM B3aeMOii 6aHKIB Ta HaceJeHHS

Hocepeno: criIafeHo aBTOpaMu Ha OCHOBI [12]
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(iHaHCOBUX MPOAYKTIB, AKi JOIIOMATralOTh IIiJBUIITATHA
3arajgbHUN (hiHaHCOBUI HOOPOOYT ZOMOTOCIOLAPCTB
(puc. 4).

3a THIIOM Ta XapaKTepoM CIIOKHBaua 0aHKiBCHKUX
OOCaYyT MOJeJIi iHKJIH3MBHOI (hiHAHCOBOI MOBENiHKU
HacCeJIeHHS IOAiJIAI0ThCA Ha:

Mogenb (piHaHCOBOI €KCKJIIOBMBHOCTI BimobOpaskae
curyarii, e MeBHi IPpynu HaceJeHHA BiUyBalOThb BU-
KJIFOUEHICTh 3 OCHOBHOTO (DiHAHCOBOTO CEKTOPY Uepes
BHUCOKi BUMOru (KPeJUTOCIPOMOIKHICTH, BUCOKi Ta-
pudu, reorpadiusi, comianbui 6ap’epu). Hacenenns,
AKY TOTPAILJIAE IIiJ 1[I0 MOJIEJIb, YaCTO HE MA€ IOCTYITY
IO CTAaHAAPTHUX 0AHKIBCHBKUX MPOAYKTIB Ta IOCJYT.

Mogens HedopMaibHOI IIOBENIHKU OINCYE IIOBE-
IiHKY HaceJIeHHdA, SKe ITOKJaJaeThCcAa Ha HeopMaJIb-
Hi inamcoBi mepesxi, Taxi AK rpormri B 60pr Big Apy-
3iB Ta pommHU;, TPOIOBi Kayom abo iHII cIiabHOTHL
¢dinancosi imcTuryTu. Taka Momesb € MOMIUPEHOIO
y perioHax, me 6aHKIBCBbKi IMOCAyru“ HeZOCTATHHLO
posBUHEHi ab0 KOJu JIIOAM He MOBipAIOTH TPAAUILiii-
HUM (piHaHCOBUM iHCTUTYTaM uUepesd NOIepelHill He-
raTUBHUHN AOCBiA abo uepes CKJIAMHICTH (piHaHCOBUX
IIPOJLYKTiB.

Mogensb hopMabHOI IIOBEIIHKYU XapaKTepusye IIo-
BeIiHKY KJII€HTiB, IKi aKTUBHO KOPUCTYIOTHCA CTaH-
IapTHUMEN 0AaHKiBCBbKUMHU IPOAYKTAMHU Ta MOCJIyTa-
MU, JOTPUMYIOTBCA BCiX BUMOT PUHKY, 1 ¥ AKUX €
crabinmpHME pecypcHU GouA. Ile HaceseHHA BBaKae
0aHKU HANIWHUMU iHCTUTYIiAMU AJA 30eperKeHHA
CBOIX 3a0Ia/I’KeHb, IHBECTUILill, OTPUMAaHHA KPEIUTiB
Ta CTPaXOBUX MOCJIYT.

Mogenb caMOBHUKJIIOUEHHS OIMCYE MOBEIIHKY OCi0,
AKi cBiIOMO YHUKAIOTH B3aeEMO/il 3 (piHaHCOBUMU iH-
CTUTyTaMu, Yepe3 HEJOBipOI0, HETAaTUBHUUN MOCBi,
cTpax mepe] CKJIamHICTIO0 (hiHAHCOBUX HMPOAYKTIB i IO-
cayr abo uepe3 KyJIbTYPHI U1 0COOUCTI mepeKoOHaHHS.
Taki ocobu MOKYTh BifmaBaTu mepeBary BUKJIIOUYHO
TOTiBKOBUM PO3pPaxyHKaM abo KOPUCTYBATHUCA JIUIIIE
6azoBuMU (hiHAHCOBUMMU TIOCIYyTaMU.

IHCcTUTYIilIHA MOAe b aKIeHTY€E yBary Ha KOJIEK-
TUBHiN (iHaHCcOBili moBexmiHIli, me oprauisarmii a6o
CIIIJIBHOTH BUCTYHNAIOTh AK MeaiaTopuw MixK iHIMBI-
IVaJIbHUMU YjieHaMU Ta (piHAHCOBUMU iHCTUTYTAa-
mu. Yepes cBOI CTPYKTYPH, TaKi iIHCTUTYIII MOXYTH
HaJaBaTU CBOIM YJjieHAM Kpallli YMOBHU AJIA AOCTYILY
IO KPeIUTiB, CTpaXyBaHHA, IHBECTUIINHUX MOIKJIM-
BOCTEH, a TaKOYX NMPOBOJUTH OCBIiTHI Kammauil aida
migBuUIIeHHS (PiHAHCOBOI I'PaMOTHOCTI.

Bupineni momesi 403BOJIAIOTL OaHKAM Ta iHIIINM
¢diHaHCOBUM ycTaHOBAM TOUYHO BU3HAUATU MIOTPEOU
pisHUX TpPyn HaceJeHHS Ta PO3pPo0JATH BimmoBimmi
cTparerii A 3amydeHHS OiJMbITol KiJTbKOCTI KJIieH-
TiB yepes BAOCKOHAJEHHA IIPOAYKTIB Ta IIOCJYT, IO,
Y CBOIO UEpPTy, COPUAE IIiIBUIIEHHIO PiBHA (hiHaHCOBOI
00i3HAHOCTi Ta BiATIOBiMaILHOTO CTaBJIEHHA M0 (DiHAH-
ciB cepen HaceJaeHHA.

Busnaueno, 1o iHK/I03UBHA (piHaHCOBA MOBEAiHKA
OXOILTIOE IIMUPOKUM CIEKTP Mi¥t i pirmens, AKi iHAM-
BiilM BIKUWBAIOTH IJIA AOCTYIy Ta BUKOPHCTAaHHA (i-
HaHCcOBuX mocJyr. Ha ocHOBI migxoaiB m;o BusHaAUeH-
Ha (iHaHCOBOI iHKJIIO3il Ta MOBETiHKM PO3POOJIEHO
KOMILJIEKCHI Teopil iHKJI03MBHOI (hiHaHCOBOI IIOBe-
IIHKM, K1 TOIOMOMKYTH Kpalle (hopMyBaTu cTpaTerii
[UIA MinBUIEHHA PiBHA (hiHaHCOBOI iHKIIOBil 3 OOKY
6aukiB (Tabs. 2). Hamu 3ampomoHOBAaHO TEOpPeTUU-
Hi paMKU JJisg aHaJNi3y Ta PO3yMiHHA iHKJIIO3MBHOIL
¢iHaHCOBOI IMOBENiHKM, e KOXKHAa 3alpONOHOBaHA
Teopis BUCBITJIIOE Pi3HI acmeKTH Ta IMiAXOAU O CTH-
MYJIOBaHHS Ta TiATPUMKY (hiHAHCOBOI ydacTi B OisbIm
IMTUPOKOMY Ta TJIUOIIIOMY KOHTEKCTi.

Oro:x, iHKJI03uBHA (hiHaHCOBA MOBEAiHKA € CKJIA-
HUM TOHATTAM AKe Iepembadae AK cBimomi, Tak i He-
cBioMi pimreHHs 110710 3apobiTKY, 3a0IIAAKEeHb, BU-
TpaT, iHBeCTyYBaHHA Ta KPEAUTYBaHHA, 3YMOBJIEHI
iEAUBiAyanpHUMY TIepeBaraMu, (piHaHCOBUMU IiJIAMU
Ta moctynHicTio iH(opwmarii. Yacro, ¢irnancosi mii
iHAUBINIB KepyIOThCA PiBHOMAHITHUMU MOTHUBAIlifd-
MU, TAKUMHU SK JOCATHEeHHA (piHamcoBoi Oesmexu,

BoOl iHKJIO3i1

dakTopamu (crath, BiK, mOXim, ocsiTa)
Ta B30BHIIIHIMM yMoBaMu (JOCTYIHiCTH
TOCJIYT).

BUX IPOAYKTIiB, AKi BiAIOBigal0Th KOHKPETHUM

morpebaM KOPUCTYBauiB

Tab6auus 2
Teopiii iHKII0O3UBHOI (hiHAHCOBOI MOBEIiHKH
Ne 3/m Hasga Oco6auBocTi IlepeBaru
1 Teopia (pimancoBo- | 3ocepemKyeThcss Ha BaKJaIuBoCTi dinau- | [TigBuinye (piHaHCOBY rpaMOTHICTDH, CIIPUSAIOUN
O HaBUAHHS COBOI OCBiTHU [JI PO3YMiHHS Ta BUKOPH- | BiATIOBifalbHOMY BUKOPHCTAHHIO (iHAHCOBUX
craHHA (GiHAHCOBUX IOCIYT pecypcis
2 Teopisa comianbuo- | BpaxoBye BILINB COIialbHUX, KYJIbTYP- | SMII[HIOE COMiaJbHO-KYJIBTYPHI MOTHBU II[OJ0
KYJbTYPHOTO HUX HOPM i OUiKyBaHb Ha (piHAHCOBi pi- | BUKOpUCTAaHHA (PiHAHCOBUX IIOCJIYT, ITiABUIIY-
BILIUBY IIeHHA IHAUBiAiB I0U” piBeHb (piHAHCOBOI yuacTi
3 Teopia moBexinko- | Posrismae B3aemogio Mixk ocobuctumu | Cupusie pos3po0dIli mepcoHaisoBaHuxX (piHAHCO-

4 Teopia cTpyKTyp-
HUX IEPEeITKO/

Amnanisye 6ap’epu, 110 00MEXYIOTH JIO-
cTymn n0 (hiHAHCOBUX IOCJIYT, BKJIOYAIO-
YU PeryjaATOpPHi, KyJbTYPHI Ta iHCTUTY-
miiHi axTopu

Brasye Ha HeoOXimHicTh pedopm y mosiTuIli ta
3aKOHOJAaBCTBI AJI YCYHEeHHS CTPYKTYPHUX Iie-
PEIIKOo/ II0A0 IiABUINIeHHs (DiHaHCOBOI iHKJIO-
3ii i cTumysnoBaHHA (hiHAHCOBOI ITOBENiHKU

Hocepeno: pospobiaero aBropom [14; 15]
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HaKONMUYeHHs OararcTBa a00 3aJ0BOJIEHHS HerainHmx
CIIOKMBUUX ITOTPED, IO € KJIUOBUM IJs IIPOTHO-
3yBaHHA (hiHaHCOBOI noBefinku. Ilepenik (axTopis,
AK1 BMBHAUYAIOTH iHKJIO3UBHY (piHAHCOBY HOBEAIHKY
IOCUTH OOIMUPHUN TOMY BapTo OiJBINT AeTasbHille
CKOHIIEHTPYBaTUCA Ha AOCTiIKEeHHA 11 JeTepMiHAHTIB.

BuCHOBKY i mepCIIeKTUBHU MOJAJBIINX JOCHTiIKEHbD.
Takum umHOM, (DOPMYBaAHHA MOEJi iHKJIIO3WMBHOIL
¢inaHCOBOI IIOBEJiHKMU IIpeACTaBIAETbCA HaM cde-

poio TepeTHMHY HOBEeNiHKM OaHKIiB Ta HacejleHH:, ne
00UaHI CTOPOHU MAIOTh 3HAXOAUTHU AJA cebe criocodu
B3a€MO/Iil Ha B3a€MOBUTITHUX yMOBaX.

B mopmanpmimx HayKOBUX OCIIIKEHHAX IIPOIIOHY-
€ThCA 30cepeUTHU yBary Ha (hopMyBaHHI TudPoBOl (di-
HAHCOBOI I'PAMOTHOCTI, IT10 JO3BOJUTDL MOTJIMOUTHY PiBEHD
3aJTyUYeHOCTi HaceJeHHA MO0 KOPUCTYBaHHA (hiHaHCOBUMM
TocJayramMu i cupudaruMe (OpMyBaHHIO HOBUX Mojesel
iHKTI08UBHOI (DiHAHCOBOI OBEiHKYU HAaCEJeHHS.
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BUAMW OUBIAEHAHOI MOMITUKU KOMIMAHIM,
110 BXOAATb J0 IHAEKCY S&P 100

TYPES OF DIVIDEND POLICY OF COMPANIES
INCLUDED IN THE S&P 100 INDEX

AHoTauis. Bctyn. nBigeHgHa NoTKA K CyKyMHICTb MPUHLMIIB, [PYHTYIOUMCh HA AKMUX 3GiIMICHIOETbCA NOITUKA PO3MOginy
npnbyTKy KOMMAAHII, MAE 3HAYHWIT BIUIMB 5K 3 TOYKM 30pYy AKLIiOHEpiB KOMNAHIi Ta NOTeHLiiiH1X iHBECTOPIB, TAK i 3 TOUKM 30py
MeHegXXMeHTY. BpaxoByio4u pi3HOMAHITTA YMOB, B AKMX 3QiMICHIOIOTb Gifi/IbHICTb KOMIAHII, BAXIUBUM € MUTAHHA BU3HAYEHHS
BUGiB gMBIgeHgHOI NOITUKM Ta iX 0COBMBOCTel. Xo4a TeopeTnyHi acneKkT! guBigeHgHOT MONITUKM OCAIgXKeHi [pyHTOBHO, 3HAYHO
MeHLLe yBazu 6Y/10 CIPAIMOBAHO HA JOCIG)KeHHS MPAKTUYHMX ACeKTiB guBIgeHgHOI MONITUKM, 30KpemMa MATAHHIO eMNipUiHo20
BU3HAYeHHS BUJIiB gMUBIGeHgHOI MOMITUKM KOMIAHIN.

MeTa. MeToto cTaTTi € po3pobKa KpuTepiiB gis BU3HAYeHHS BUGiB gUBIGEHGHOI MOAITUKM TA BUHAYEHHS BUGiB gUBIGEHgHOI
NOJITUKM KOMIAHIV, 1O BXOgATb o iHgekcy S&P 100, Ha 0CHOBI gaHux 3a ocTaHHi 10 pokis (2014-2023 pp).

Marepianu i meTogn. Matepianamu gocaigxxeHHs €: 1) HayKoBi Mpavi BITYN3HAHUX Ta 3apyOiKHMX ABTOPIB, SIKi GOCTIGKYIOTb
MUTAHHS gMUBIGeHgHOI MOAITUKM; MATepiany HayKOBUX KOH(epeHLUiii. 2) BigkpuTi gxepena gaHnx GiHaHCOBO20 CrpsSIMYBAHHS:
finance.yahoo.com, stockanalysis.com, macrotrends.com, nasdaqg.com, B IKOCTi gOGaTKOBMX g)XKepesl gaHUX TAKOX BUKOPUCTO-
ByBA/MCA sec.gov, investing.com, morningstar.com 1a cant KOMNAHIN, WO BXOgATb go iHgekcy S&P 100.

B xogi gocnigxeHHst 6y/10 BUKOPUCTAHO CYKYMHICTb 3020/1bHOHAYKOBMX Ta CHeLiaibHUX MeTOgiB qOCNIgoKeHHS: TeOPETUYHMIA
aHani3 Ta cMCcTeMaTn3avis (gas BUBYEHHS Ta y3deaabHeHHs iHPopMawii npo icHyloqi BUgn gusigeHgHoi nonitnku), epagiyHi
MeTogu Ta pAgU gUHAMIKu (g BU3HAYeHHS BUGiB gUBIGeHGHOI MOAITUKM Ha OCHOBI QUHAMIKM BigiGPaHUX MOKA3HMKIB Ta gns
HAOYHO20 NPEegCTaB/eHHs Pe3y/bTaTiB JOCNIgKeHHS), 102i4He y3a2a/IbHEHHS pe3y/IbTaTiB (G151 POpMYNIOBAHHS BUCHOBKIB Ta
noganblLmx nepcrneKkTus LWogo gocnigxxeHHs guBigeHgHOI NOAITMKM Ta s NPOono3uLii CTOCOBHO HOBO20 BUGY gUBIGEHGHOT
NOJTUKN «[IPOPECBHA gMUBIGEHGHA NOMITUKA 3 MPEMIATbHUMM BUIATAMM ).

Pe3ynbTatu. 3a pe3ynbTatamu cTaTTi cGoOpMOBAHO kKpuUTepii gasi BUSHaYeHHs BUGIB guBIGeHgHOI MONITUKM, BUKOHAHO 36ip
gaHuX Ta BU3HAYEHO BUGM gUBIGEHGHOI MOMITUKM G/Is KOKHOI 3 KOMIMAHIN, O BXOgATb o iHgeKcy S&P 100. Po32/1IHYTO MPaKTUYHI
acnekT BU3HauYeHHs BUGIB gUBIGeHGHOI MOMITUKM KOMINAHIN HA OCHOBI eMIiPUYHIX JaHMX HA NPUKAAGi KOMIAHIN, WO BXOgATb
go iHgekcy S&P 100, 30kpeMa Kope2yBaHHSA HA CrITH aKuin. OMMCaHo KpuTepii gas BigHeCeHHs guBigeHgHOI MoiTUK1 KOMIa-
Hil g0 0gHO20 3 Cemu OCHOBHWX BUGIB gUBIGeHGHOI MOAITUKM: MONTHUKA CTABINBHO20 BiGCOTKA gUBIgeHGHMX BUMIAT, MOAITUKA
¢ikcoBaHo20 guBigeHgy, NoniTMKa PiKkcoBAHO20 guBigeHgy 3 NpemiaabHUMM BUNAATAMM, NPOSPECHBHA gUBIGEHGHA NOMITHKA,
pe2pecuBHa guBIgeHgHa NOAITMKA, MOAITUKA HY/IbOBOR0 gusigeHgy, nonitnka 100% gusigeHgy. 3anpornoHOBAHO HOBMI BUJ
gUBIGeHgHOI MOMIITUKN «[IPO2PECMBHA gUBIGeHgHA MOMTUKA 3 MPemiaibHUMM BUMIATAMU» HA OCHOBI AHAI3Y MOKA3HMKIB KOM-
naxii Costo Wholesale Corporation (Tikep: COST), akuii XapakTepu3yeTbCs HasIBHICTIO YiTKO BUPA)XKeHO20 TPeHgy Ha 3pPOCTAHHS
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guBIigeHgiB Mo aHaa0aii 3 Npo2pPecuBHOI0 gUBIGeHgHOIO MOITUKOIO, ajle BigPI3HAETbCA HAABHICTIO MPemiaibHuX BUMIAT B 0CO-
61BO YCniLLUHI PoKK (M0 GHAA02ii 3 MONITUKOIO HiKCOBAHO20 gUBIGEHgY 3 MPemiabHUMU BUNAATAMK). [IPAKTUYHA UiHHICTb CTATI
no/ig20€e B TOMY, L0 OTPUMAHI Pe3yabTATH MOXYTb BUKOPUCTOBYBATUCA G/IS AHAAIZY gUBIGEHGHOI MOITUKM KOMIMAHIN; KPIM TO20,
CTBOpeHa 6a3a gaHux Ta Kogu npozpam MoxyTb BUKOPUCTOBYBATMCS SIK OCHOBA G151 300y gaHMX M0 HiHAHCOBMX MOKA3HMKAX
KOMMQAHIN Ta g5 NOganbLunx gocaigxKeHb CyMiKHOI TeMATUKM.

[lepcriekTBu. Y N0GanbLumx GOCaigxKeHHAX goLinbHO 6yn10 6 3BepHyYTH YBARY HA iHLLi CeKT guUBIGeHgHOI MOMTUKM, OKPIM
guBigeHgiB B 2pOLLOBIi GOPMI, Ta BU3HAYMTM HACKINBKM YACTO HA NPAKTULi 3yCTPIYAETHCS 3aMPONOHOBAHMI BUG gUBIGEeHGHOI
NOJITUKM «PO2PECUBHA gUBIgeHgHA MOAITUKA 3 NPeMiaNbHUMU BUNAATAMU», KuiA OY/10 3arpONOHOBAHO ABTOPAMM. TAKOX
nepcrekTMBHUM BBAXXAEMO BUKOHAHHS AHAI02IYHUX GOCAiIgKeHb gisl BiNbLuMX HaBOPIB gaHux Ta gAs iHLWMX KpaiH, okpim CLUA,
He obmexytounch antwe 100 komnaHismm 3 iHgekcy S&P 100.

KntoyoBi cnoBa: guBigeHg, gusigeHgHa nosituka, Bugu gusigeHgHoi nosiituku, S&P 100, oHgoBMiT pUHOK, MPUBYTOK HA OGHY
aKWilo, guBigeHgM Ha OgHy aKLito, KoepilieHT guBigeHgHUX BUMAAT, MOAITUKA HYbOBO20 gUBIGEeHGY, MOMITUKA Hepe2yaspHIX
gu1BigeHgHUX BUNAAT, MONITMKA (IKCOBAHMX gMBIGeHGIB, MONITUKA CTAbiNbHOR0 gUBIGeHgy.

Summary. Introduction. Dividend policy as a set of principles upon which a company’s profit distribution policy is based
has a significant impact both from the perspective of the company’s shareholders and potential investors, as well as from the
management’s standpoint. Considering the diversity of conditions under which companies operate it is important to determine
the types of dividend policies and their characteristics. While theoretical aspects of dividend policy have been thoroughly re-
searched, much less attention has been paid to investigating the practical aspects of dividend policy, particularly the empirical
determination of types of dividend policies adopted by companies.

Purpose. The purpose of the article is to developed criteria for identifying types of dividend policies and to identify types of
dividend policies of companies included in the S&P 100 index based on the last 10 years (2014-2023) data.

Materials and methods. The research materials include: 1) scientific works by domestic and foreign authors investigating
dividend policy issues; materials from scientific conferences. 2) Open data sources of financial data: finance.yahoo.com, stocka-
nalysis.com, macrotrends.com, nasdaq.com, and additional data sources such as sec.gov, investing.com, morningstar.com, and
websites of companies included in the S&P 100 index.

In the process of research both general scientific and specialized research methods were used: theoretical analysis and sys-
tematization (to study and summarize information about existing types of dividend policy), graphical methods and time series
analysis (to determine types of dividend policy based on the dynamics of selected indicators and for visual presentation of the
research results), logical generalization of results (to formulate conclusions and further perspectives on dividend policy research
and to propose a new type of dividend policy, «progressive dividend policy with bonus payments»).

Results. The article results are: developed criteria for identifying types of dividend policies for classifying a company’s divi-
dend policy into one of seven main types: stable percentage dividend payout policy, fixed dividend policy, fixed dividend policy
with bonus payments, progressive dividend policy, regressive dividend policy, zero dividend policy, 100% dividend policy; data
collection, and identification of dividend policy types for each company in the S&P 100 index. Practical aspects of determining
types of dividend policies based on empirical data are also considered using companies in the S&P 100 index, including adjust-
ments for stock splits. A new type of dividend policy, «progressive dividend policy with bonus payments» is proposed based on
the analysis of indicators of Costo Wholesale Corporation (ticker: COST), characterized by a clearly defined trend of dividend
growth similar to a progressive dividend policy but differing in terms of bonus payments in particularly successful years (similar
to a fixed dividend policy with bonus payments). The practical value of the article: obtained results can be used for analyzing
companies’ dividend policies; additionally, created database and program codes can serve as a basis for collecting data on
financial indicators of companies and for further research on related topics.

Discussion. In further research it is proposed to focus on other aspects of dividend policy besides cash dividends and to de-
termine how often the new type of dividend policy «progressive dividend policy with bonus payments» suggested by the authors
is encountered in practice. Conducting similar studies on larger datasets and for other countries besides the USA, not limited to
just the 100 companies in the S&P 100 index, is also considered promising.

Key words: dividend, dividend policy, dividend policy types, S&P 100, stock market, earnings per share, dividend per share,
dividend payout ratio, zero dividend policy, irregular dividend policy, regular dividend policy, stable dividend policy.

HOCTaHOBRa npooaemu. [[uBifeHaHA TTOJTITUKA AK
CYKYIHICTh IPUHIUIIIB, I'PYHTYIOUNCHh HA AKUX
3MIMCHIOETHCS MOJITUKA PO3TOALTY IPUOYTKY KOMIIa-
Hil, Mae 3HAUYHU BIJIUB AK 3 TOUYKU 30Dy aKIiOHEpiB
KOMOaHil Ta mMOTeHIiTHNX iHBeCTOPiB, TaK i 3 TOYKHU
30py MEHEIKMEHTy. BpaxoByrouu pisHOMaHITTA yMOB,
B KUX 3MiMCHIOIOTH HiAJbHICTh KOMIIAHiI, BAIKJINBUM
€ IUTAHHS] BU3HAUEHHS BUOIB JUBiIEeHIHOI HOJIiTUKNI

Ta ix ocobsuBocTeii. Kpim Toro, 3acayroBye yBaru
TaKoK IpobsemMa BUOOPY AUBiAeHIHOI MOJITUKHU, KA
AKOMOTAa IIOBHIIIle BifiTOBigaTnMe iHTEpEcaM KOMIIaHi,
OJTHOYACHO BPaXOBYIOUHU iHTEepeCcU BJIACHUKIB aKIIill Ta
IoTeHIifiHUX iHBecTOpiB. X0Ua TEOPETUUHi acIeKTu
IVBiIeHIHOI TONITUKY MOCITiIKeHl I'PYHTOBHO, 3HAU-
HO MeHIIIe yBaru O0yJIO CIIPAMOBAHO HA JOCJiIKeHHI
OPaKTUYHUX ACIEKTiB MUBiIeHAHOI MOJITUKM, a Ti

193



// ®inaHck, 6aHKiBCbKa cnipaBa Ta cTpaxyBaHHsa //

// MiskHapoJiHUi1 HayKOBUM XXypHan «IHTepHayka».
Cepis: «<ExkoHomiuHi Hayku» // N2 5 (85), 2 1., 2024

IOCJTi)KeHHA, AKi IPUCBAYEH] I[ii TeMaTuIli, 4acTo
dorycyoThCsa ab0 Ha He3HaYHiM KiJbKOCTi KoMma-
Hifl (0ZHa UM KijbKa KoMIIaHii), abo mpu posriani
0inpIToi KiJbKOCTI KOMIAHI#T HATOMICTH CIIPOIIYIOTH
migxin ;o BUBHAUYEHHA AWBiEHIHOI MOJITUKH, 30Cepe-
IKYIOUNCH JIMIIe HAa BUILIaTaX OUBiIEHIIB i 3HAUHOIO
Mipoio irHopyioun (piHaHCOBI MOKA3HUKU KOMIIaHiii.
TakumM YMHOM, NUTAHHA BU3HAUEHHSA BUIIB AUBI-
IOEeHAHOI MOJITUKY Mae AK 3HAUHE TEOPeTUYHEe, TaK
1 mpakTuYHe 3HAUYEHHS.

AmHami3 ocTaHHIX mOCHimKeHb Ta MyOaikaii. [o-
CII}KeHHAMU TUBiIeHIHOI IMOJNITUKY 3aiiMaJacs 3Ha-
YHa KiJIbKiCTh HayKOBIIiB, 30Kpema Bacuienko B.II.
[1], Mepenkosa JI.O. [2], Hasan F., Islam M.R.
[3], Tymaucsrra M. A., I'pununo O.M. [4], Ilerpen-
ko B.C., Kapuaymeuxko A.C. [5], Tapapyes IO.O.
[6], Benukuii FO.M. [7], Jabtonski B., Kuczowic J.
[8] Ta immmi. Brim, 6inbIimicTh MUX MOCHiAMKEeHDb IIPHU-
CBAYEHO CYTO TEOPETUYHUM acleKTaM IWBigeHIHOL
TOJITUKY, 30KpeMa MOPIBHAHHIO Ta XapaKTepPUCTUIll
OCHOBHUX BUIB IUBiIeHIHOI IIOJITUKM Ta IIiAXOIiB
no i1 ¢hopmMyBaHHA, HATOMICTh NUTAHHA TOTO, AKUM
YUHOM KOMIIaHil HacupaBAi BUILJIAUYYIOTH AUBiIeHIN
i HaCKiJIbKM NMpaKTWKa BUIJIATUA AWBiEHIIB CIiBII-
aJja€ 3 TEOPETUYHUMHU HaNpAIIOBAHHAMU, 3a3BUYAN
pPO3TIAmaOTHCSA Majo abo B3araji He PO3TIANAI0OTHCA.

TomMy OKpeMO PO3IJISHEMO OCTaHHI JOCIifKeHHd,
AK1 IpucBAYEH] caMe MPaKTUYHUM aclieKTaM BU3Ha-
uyeHHA AuBifmeHgHOI momitTuru. Jablonski Bartlomiej
y cBoemy mociaimsxenHi [10] posrasmaB ocobJiuBoOC-
Ti AUBigeHIHOI IMOJITHKM KOMIIAHiN, IO BXOAATDL
mo iagekcie WIG (IToawmia) Ta S&P 500 Dividend
Aristocrats (CIITA), 3oxpeMa aHaJisyBaB CHiJdbHI
Ta BiAMiHHI pUcCH AWBiAeHAHOI MOJITUKW aMepUKaH-
ChbKHUX Ta MOJLCRKMX KOMIIAHINI Ha OCHOBi JaHUX 3a
2009-2017 pp. ¥V cBoifi poboTi aBTOp He BU3HAUAB
HaANPAMY BUAU AUBIAEHIHOI MOJITUKW, HATOMICTD 30-
cepeqUBIINCH HAa aHATI3Y 0e31epepBHOCTI BUILJIATU IU-
BileH[IiB, cepefHBOMY Ta 3POCTAHHIO TEMIIiB IIPUPOCTY
nuBimenaiB. Okpemoi yBaru s3acjayroBye 0asa JaHUX
Ned Davis Research and Hartford Funds, soxpema
BOHA aKTUBHO BUKOPUCTOBYETHCSA KOMIIAHIAMU, IO
3aliMalOThCA iHBECTHUIITHUM MeHemkMenTom [11, 12].
Kommanii mominaioThcsa Ha OKpeMi I'pynm 3ajeXHO
BiJl TOTO, AKMM YMHOM BOHU BUILIAYYIOTHCA AUBiTeH-
I i Y¥ BUILJIAYYIOTH B3arayi. OqHO3BHAUYHOIO TIepeBa-
rofo 1iei 6a3u JaHUX € IMIUPOTA OXOIJIEHHA — aiKe
BOHA BKJIOUA€E B cebe IfoHaliMeHIIIe COTHI KOMIIAHii.
3 immioro 60Ky, BUAN AWBiJeHIHOI IOJITUKU He BU-
3HAYAIOThCS, 4 OCHOBHY yBary 30cepelsKeHo came Ha
IWBiIeHIHUX BUILIaTax 0e3 MOPiBHAHHA 3 (piHAHCOBU-
MU IIOKa3HUKaMU KOMIIaHi#. B immomy mocrimxeHHi
Barttomiej Jabtonski ta Jacek Kuczowic BUKOHYeTbCSA
TMOPiBHANBHUN aHaNi3 nuBigeHaHOoi momiTuku [8]. Po-
0oTa TIPUCBSAYEHA MOPiBHAHHIO AWBiMeHAHOI MOJJIiTH-
Ku (K axTuuHoi, Tak i 3amexsgapoBamoi) mama 150
kommadiit i3 CIITA ta 3axiguoi €Bponu, 110 BXOIATH
mo irgexcis S&P500, FTSE100, DAX, CAC40 3a me-
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pioxm 2011-2015 pp. 3 xokHOrO 3 5 iHEEKciB OyJ0
obpano 30 xommaHii 3 HAMOiIBITIOO KammiTadisallieio
Ta AJd HUX IPOaHAJ[i30BaHO PETYJIAPHICTH AUBiAEH/I-
HUX BUIJIAT (K-Th POKiB MPOTATOM AKUX BUILIAUY-
BaJiMCs OUBifeHIMW), a TaKOYK BU3HAUEHO MTUHAMIKY
nuBimeHagHUMX BumaaTr. KpiMm Toro, BapToiO yBaru €
KJacu@ikaiia KoMIIaHiii 3a BUIOM 3aJeKJIapOBaHOL
OUBiTeHIHOI TOJITHUKH.

Brim, Taki mocaimxeHHA € pajlle OqUHUYHUMU
BUIAIKAMU, 1 KPiM TOT0O B JeAKUX i3 HUX BUBHAUEHHA
OUBiIeHIHOI MOJITUKY BimOyBaeThCs JIMIIE HA OCHOBI
IaHWX IO AuBimeHmax 0e3 BpaxyBaHHS (hiHAHCOBUX
NOKAa3HUKIB KOMIIaHil, IO He 3aBXKIU TO3BOJISIE O]I-
HO3HAUYHO BUBHAUUTU BUAVW AUBiTeHIHOI HOJITHKU.

dopmyaoBaHHA 1igei crarti. MeToio craTTi €
BUBHAYUTHU BUAUW AWBiJeHIHOI IIOJITMKM KOMIIAaHi,
10 BXOOATE fo iugexcy S&P 100, Ha ocHOBiI maHuUX
3a ocranHi 10 pokis (2014-2023 pp). B cBomwo uepry,
mepenyMoBaMM AJiA BU3HAYEHHI BUAIB AWBimeHIHOI
IOJiTHUKY € (POpMyBaHHA KPUTEPiiB AJid BUSHAUEHHA
BUAIB OAUBiZeHIHOI IMOJIITUKM HA OCHOBi JaHMX Ta
BUKOHAHHS 300py Ta 00POOKMW MTaHUX.

Bukaax ocHoBHOro Marepiaxy mociaimxenas. [Ipu
BUBHAUYCHHI BUIiB AUBiZeHIHOI HMOJITUKY KOMIAaHil
O0ymeMo BUKOPHUCTOBYBaTHu Tpu mokasuuku: EPS, DPS,
Ta PO3PaXOBAHUU HA OCHOBI ITMX IIOKAa3HUKIB Koedi-
mient Bumaatu guBigerais (DPR). [JTamo BusHaueHHA
HeoOXimuuM moxkasumkam [14]:

Husidend na odny arxyio (DPS — dividend per
share) — sarajpHa cyma OuUBimeHAiB, BUILTAUYEeHUX
Ha OHY TPOCTY aKIIil0 MPOTATOM IIEBHOTO Tepiomy
(B HAIIOMy BUNOAAKY IIPOTATOM (piHAHCOBOTO POKY).

ITpubymok Ha o0ny aruito (EPS — earnings per
share) — npuOyTOK B pO3paxyHKY HA OJHY IIPOCTY
aKIi}0, PO3PAXOBYETHCHA IMJIAXOM AiJIEHHA YUCTOTO
mpubyTKY 3a BUPAXyBaHHAM BUILIAT AWBiJEHIIB IO
IpUBLIeIOBaHUX aKIifAX HA KiJbKIiCTh IIPOCTUX aK-
i, 1[0 3HAXOAATHECA B 00iTy.

Koegiyienm sunaamu dugidendie (DPR —
dividend payout ratio) a6o & roedimienT guBimewm-
HUX BUILJIAT — YaCTKa YHUCTOTO0 IPUOYTKY, AKa CIPA-
MOBaHa KOMIAHIE€ y BiITIOBIAHOMY POIli Ha BUILIATY
OUBieHIIB, PO3PAXOBYETHCA IIIAXOM JiJIeHHA 3HA-
YeHHS AUWBiJEHIIB Ha OOHY aKIlilo Ha MPUOYTOK Ha
omHy akiiio (Trooro DPS/EPS).

OOMe:KeHHA TPU BU3HAUEHHI AUBiAeHIHOI ITOJIi-
TUKU: He OyJeMOo BPaxOBYBaTU HET'POIINOBI BUILIATHU
(ouBimennu y dopmi aKIfiii) Ta 3BOPOTHIN BUKYII, II0-
Iin akIii (cmJaiT) Ta 3BOPOTHIiM momis 6yaAyTh Bpaxo-
ByBaTHUCA JIUIIIE HEABHO IIPU PO3PAXYHKY Koe(ilrieH-
TiB A KOperyBaHHSA iCTOPUYHUX IIOKa3HUKIiB. Ilpu
pospaxyury DPS 0yze BUKOPHCTOBYBATUCS €KC-IU-
BimemmHa mara.

Ha ocuoBi aranisy siteparypu [1-10] Buokpemu-
MO CiM OCHOBHUX BUIIiB AWBiI€HIHOI IIOJITUKN:

— MOJIiITHKA CcTablJIbHOI'O BifiCOTKA IUBiAeHIHUX BU-

TIaT;

— moJriTmka ()iKCOBaHOTO AUBiNEHIY;
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— moJiTmka (pikcoBaHOTO AUBiAEHAY 3 IIPEeMiaJILHUMU

BUILIATaM;

— IpOTpecWBHA MWBieHIHA TOJITUKA;
— perpecuBHa AWBileHAHA IIOJIITUKA;
— MIOJiTHMKa HYJLOBOTO AUBiIeHIY;

— mouituka 100% pusimenngy.

Hna norimuxku cmabinvrozo 8idcomrxa dugideno-
Hux sunsam Koe(dillieHT BumjaaTy AUBiIeHAIB Mae
BaJIUIITATUCA CTAO0IIBHUM TPOTATOM JOCJIiIKYBaHOTO
nepiony. HJunamika EPS ta DPS cuaxpoHHa, OCKiNb-
kKu DPS B TakoMy BHUHOAAKY € (PiKCOBaHOIO UaCTKOIO
Big EPS.

Hna noaimuxku gixcosanozo 0usidendy OCHOBHUM
KpurepieMm € HeaminuicTh DPS, mpu 11boMy 3HaueHHA
EPS ta DPR MOXyTb HOBiJILHO KOJMBATHUCS.

Ona norimukru @irxcosanozo dueidendy 3 npemi-
aJlbHUMU unJjamamu TUHAMIKA TOKA3HUKIB € Maike
aHaJIOTiuHOIO moJiTuIli (pikcoBaHOTO AUBiNEHIY, aje
HATOMICTh NOIYCKAEThCA KilbKa pPisKuX 30iJbIITeHD
sHaueHb DPS, mpuuomMy B MaiiGyTHHOMY ITiCJIS TAKOTO
30inbpIeHHa 3HaueHHsa DPS moBepraioThesa mo Gikco-
BAHOTO 3HAUEHHI.

Hua noaimurku HYb06020 0usidendy BUNIAAKY BU-
mIaTu nuBigeHmaiB OyayTs BigcyTHi i DPR mopiBHIO-
BaTHUMe HYJIIO.

Hna npozpecusnoi 0ugideHdHOL noaimurKu KO-
YOBOIO XapaKTePUCTUKOI € HafABHICTH UiTKO BUpa-
JKeHoro TpeHAy Ha 3poctanHi DPS. Ilpu mpomy mMu
He BUMATraTUMeMO HasBHOCTI IPUB’A3KU MO MEeBHOTO
KpuTepito 1A 30imbITeHHa (HaTpuKaam, 30iabIIeHH
KOKHOTO POKY HA OTHAKOBY BEJWUYNHY B a0COJIOTHUX
3HAYEeHHSX, UM 30iJbIIIeHHS AUBiAeHAHUX BUILJIAT
KOXXHOTO POKY Ha MeBHU# % MIOPIBHSAHO 3 IOIepe-
OHiM), JOCTATHHO 3POCTAHHA AUBIJeHIHUX BUILIAT
3 POKY B piK 0e3 3HAaUHUX KOJUBAHD.

Hna peepecusnoi 0ueiden0HOT nosimuKu JOTiKa
BU3HAUYEHHA aHAJOTiYHA NMPOTPECUBHIN MUBimeHIHIN
TOJIITUIli, aJie KJII0UYOBOI XapaKTEePUCTUKOIO € HAaAB-
HIiCTH UiTKO BUPaKEHOTO TPeHLy Ha 3MeHIIeHHA DPS.

SKI0 KOMITaHiA IPOTATOM JOCJIiPKyBaHOTO IIepio-
Oy 3MiHNJIa BUA AUBiJeHIHOI HOJJITHKM, TO OyIeMO
BKas3yBaTH aKTyaJbHUI CTAaHOM Ha 3apas BUI.

SIK110 BUHWKAae MHOKUHHICTh TPAKTYBaHb (HAIIPU-
KJIag, cTabijabHe 3HaUeHHS OAUBiAeHAY ab0 3MeHIIIeHHS
OWBiIeHIIB 3 4acOM MOJKHA MHOSCHUTHU IIOJiTHKOIO
cTabiIbHOTO BiICOTKY AWBiAeHAHUX BUILIAT), TO BUOID
Oyme 3milicHeHO Ha KOPUCTH MOJITUKU CTAOiIBHOTO
BiICOTKY AWBigeHIHUX BUILJIAT.

SAxrmro nna KoMmMmnaHil He BAACTHCA BU3HAUUTHU Pis-
HOBUJ IWUBiZeHIHOI IOJIiTHKM 3a HaBEIeHUMU BUIIE
KpurepifaMu, ajge Ipu IILOMY BOHA BUILJIauyBaja IU-
BifeHau (HAmpUKJIa, AKII0 KOMIIaHiA movajia BUILIA-
YyyBaTU OUBiIeHIM HEIOJZABHO i TOMY HaHUX IIe He-
IOCTATHBLO IJIA BU3HAUEHHS AUBiMeHIHOI MOJITUKN),
To il AUBiAEHAHY MOJITHUKY OymO oxXapaKTepu30BaHO
K «iHITle / He BU3HAYEHO».

Bpaxosyiouwu, 1mo y Bumaaky 3 EPS ta DPS mu
IIpaIioeMo 3 iCTOPUYHUMU JAaHUMU, HOTPiOGHO BU-

KOHYBaTU KOpPETryBaHHA iCTOPMYHMX MMOKA3HUWKIB Ha
cmriT Ta / 200 3BOPOTHINM CIJIIT MIIAXOM [iJIEHHS Ha
Koe(iIieHT oy KOperyBaHHA.

Y sarasmpHOMY BHUOAAKY KOE(DII[i€HT Oy KOpery-
BaHHA C PO3PAXOBYETHCA AK HOOYTOK OKpeMUX Koe-
¢inmienTiB npu cmiiti, 10 IepefyBajiu AaTi, CTAHOM
Ha Ky BUKOHYETHCA KOpPEryBaHHAA:

=TT e

e k; — KoeinienT npu cmuiti, axkuil Moxxe Haby-
BaTu 3HaueHb AJA 0 < k<1 3BHUAWHOTO CILIITY Ta
k >1 pya 3BOPOTHBOTO CILIITY.

Bpaxosyioun ocobauBocti SQL (B Harromy BUIIaI-
Ky T-SQL), a came BiacyTHicTh QyHKII A1sa pospa-
XYHKY KYMYJATHUBHOTO HOOYTKY, HABOAUMO aJIbTep-
HATUBHUU BapiaHT IJisd PO3PaxXyHKY Koe(ilieHTy.

ITam’aratoun, 110 KoegirieHT mpu cmiaiti € cTporo
IoJaTHIM umcaoM (IIpU 3BUYAMHOMY CILIITI aKI[ifi Bix
0isbIlTe OAWHUILI, TPU 3BOPOTHLOMY CILIITiI BiH Haby-
Bae 3HaUeHb B MPOMiKKY Big O mo 1, He BpaxoByoUUu
KiHI[i TPOMiKKY) Ta BUKOPUCTOBYIOUM BJIACTUBOCTI
norapudmis log, (bc) = log, b +log, ¢ e = x (B Ha-
IIIOMYy BUTIAAKY x > 0), MU MOKeMO TepeiTu Bif 3a-
Jadi 3HAXOMKEeHHS HOOYTKY JO0 3aJaui 3HaXOI KeHHS
CyMU HACTYIHUM YMHOM:

n n
c= ?—1]7'" = elnHi:lki = ez“:1 nh , >0, (2
Hs 300py Ta 00pOOKU HaHUX, a TAKOMXK AJIS po3pa-
XYHKOBOI YaCTHHHU BUKOpHUCTOByBasiucsa python, SQL,
Power BI; Bci BigmoBigHi (haiiim BUKIageHO B MyOJTiu-
Huil pemosuropiii: https://github.com/viktor-taraba/

University 2023
3 HpaKTI/I‘IHOI TOYKY HAM BaXXJIMBO OTPUMAaTHU CIIN-

COK aKTyaJbHUX TiKepiB, IO BXOAATH A0 iHIEKCY.

Standard & Poor’s He OIPUIIOIHIOIOTEH CIIMCOK KOM-

IIOHEHTIB iHJEeKCY, TOMy MU BUKOPUCTAEMO HATOMiCTh

CIOMCOK TiKepiB, AKi BxomsaTek mo iShares S&P 100

ETF [13]. dna indopmariii mpo KoMIIaHi0 3a TiKepom

mxepesiom € finance.yahoo.com. Ilpomec 36opy i 00-

POOKM MaHUX CKJIAMAETHCS 3 TPHOX OCHOBHUX €TAlliB:

1) 36ip mo morkasuukax DPS (auBimeHau Ha OAHY 3BU-
yaiiny akiiio), EPS (uucruit npubyTox Ha OgHY
3BUYANHY aKIIiio);

2) mpuBeneHHA iX 0 omHOTro (hOopMaTy Ta 3BipKa Of-
HUX i THUX 'Ke IIOKa3HUKiB, OTPUMAaHUX 3 Pi3HUX
IoKepes IJid TapaHTyBaHHS AKOCTI HaHUX;

3) pospaxynok DPR (kKoedimieHT BUTLIaTH AUBiAEHIIB)
Ta modbygosa Power BI 3BiTy and aHamisy maHmx;

4) BUBHAUEHHA BUAIB MUBiJeHIHOI MOJITUKY Ta aHAJi3
OTPUMaHUX Pe3yJabTaTiB.

OcuoBHUMU mKepesamu mo EPS ta DPS e
macrotrends.com, finance.yahoo.com, stockanalysis.
com, nasdaq.com. Bekan 6asu ganux (MicTuTrs yci
HeoOXilHi MOKAa3HUKU BKJIOUHO 3 «CUPUMU» TaHU-
Mu, 30Kpema pospaxoBaHi DPS, EPS, xkoediien-
TH IJisi KOperyBaHHs Ha ciitm): https://github.
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macrotrends.com

python
30ip JTaHUX

stockanalysis.com

python
30ip JaHUX

1) TaGnuus 1) Tabnuus
tb_FS income_statement macrotrends tb_ FS stock analysis
< <
| & | &
S )
2| g 2|5
=) =
= =1
E E
2) Tabmuis 2) TabOmuis
tb FS income statement macrotrends num tb_FS stock analysis num
— —
o o
n n Sec.gov
3) Tabmuns

tb FS_EPS_check

py4Ha 3BipKa

Puc. 1. 36ip Ta 06pobka manux (EPS)

Iocepeso: BIacHa po3pobKa

com/viktor-taraba/University 2023/blob/main/
DividendPolicyResearch LogBackup 2024-03-25.bak

Ha ocuoBi mux manux 0yso crBopeHo Power BI
3BiT, AKUI MOCTYHHUII 3a IMMOCUJIAHHAM, Ta BimobOpa-
°Kae maHi II0 JuUBimeHIZaX Ha OOHY aKIil0, YMCTOMY
mpubyTKY Ha OOHY aKIlifo, Ta KoedillieHT AUBimeH]I-
HUX BHUILIAT O KoxkHOoI 31 100 xoMmmaniii 3a oc-
rauui 10 pokis (2014-2023 pp): https://github.
com/viktor-taraba/University 2023/blob/main/
Dividend% 20policy.pbix

Ha puc. 3 BkasaHo posmomiJi KOMIIaHii, 110 BXO-
Atk g0 iggexcy S&P 100, 3a Bugamu auBimeHIHOL
HOJiTUKU.

fAx 6aummo, HANOGIJABINI YACTO 3YCTPIYAETHCA IIPO-
rpecuBHA AuWBimeHAHA moiiTuka (68 BumagkiB), Ha
APYroOMYy MicCIli 3a IIOMYJIAPHICTIO MOJITHKA HYJIHOBOTO
nuBigzenay (15 BumagkiB), HAWMEHI HOMYJIAPHUMU
€ mouiTuka (ikcoBaHoro AuBimeHnay (4 BUIagKM) Ta
perpecuBHaA AWBifeHIHA TOJiTHKA (2 BUIAAKU), TPU
npoMy s 11 BUmaAKiB He BAAJIOCA BU3HAUNUTHU BT
nuBigeHgHOI mosiTUKM). [[J1d »KOogHOI 3 KOMIAaHiN He
OyJia mpuTaMaHHAa MOJiTUKAa cTabiJbHOTO BifiCOTKA IU-
BileHIHUX BUILIAT, TOJITUKA (hiKCOBAHOTO AUBiAEHIY
3 ImpeMiaJbHMMU BHUILIaTaMu, Ta mojituka 100% musi-
neuny. IlonyndapHiCTb TPOTPECUBHOI AUBiEHIHOL TIOJTi-
TUKHU TOSICHIOETHCA TUM, IO KOMIIaHIl, SKi BXOIATH OO
immekcy S&P 100, y 6iibIocTi BUTIAAKIB € YCIMiTHUMET
KOMIIaHiAMY i TOBOJII YaCTO OJHUMMU 3 JIiJIepiB ¥ CBOIX
rajgys3sax, a TOMy MalOTh 3MOT'Y BUKOPUCTOBYBAaTH arpe-
CUBHUH Tiaxim mo hoopMyBaHHA OWBIIEHIHOI TOJTITUKH.
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Taxrkox 70JaTKOBO POSTJIAHEMO, HACKIJIBKY TIOIIN-
PEHOIO € 3MiHA BUAY AUBiAEHIHOI MOJITUKNA KOMIAHIi-
AMH, OJ9 IHOTO BU3HAUMMO KiJbKiCTh KOMIIAHINA, AKi
xoua 0 OAMH pas 3MiHIOBAJU AUBIAEHIHY TOJITUKY
OPOTATOM JOCJIiIKYBaHOIO Iepiony. 1K BuIHO 3 rpa-
(¢irky, HaBeIEHOTO HUKUE, KOMIIaHil BiTHOCHO HEUYACTO
3MIHIOIOTH IIiAXi 4O AUBiIeHIHOI IIOJITUKN:

Hna 78 xommaHii He BUABJIEHO BUKOPUCTAHHA
PiBHMX BUAIB AWBiAE€HAHOI IOJIITUKU IIPOTATOM JIO-
COiIyKyBaHOTrO mepiony, HaToMicTh 22 KomMmaHil 3Mi-
HIOBaaW AuBigeHauy mouiTuky 3a 2014—-2023 porku
npuHaMHI OgHOTO pasy. BapTo TakoX BimsHaumTwH,
110 A 000X BUIIA[KIB perpecuBHOI AUBiJeHAHOI II0-
JiTUKY KOMIIaHil 3MiHIOBaJIM BUJ OUBiTeHIHOI ITOJIi-
TUKUW IPOTATOM [JOCJiKYBAHOTO TIEpPioay, MOKEMO
MPUTYCTUTH, IO Iie MOSCHIOETHCSI TUM, IO Iepexif
IO perpecuBHOI AUBiAeHIHOI MONITUKYU OYB BUMYIIIE-
HUM KPOKOM JJIs TaKWX KOMIIaHi.

Taxkox mJoJaTKOBO IpoaHaiByeEMO, HACKIJIBKY Ya-
CTO TPAILIAIOThCA Bumagku, Koau DPS >= EPS (ce6To
€ IpUHAWMHI OWH DiK, KOJM KOMIaHig abo cupsdA-
MOBY€ HA BUILIATY AUBiAeHAiB OijbIlle KOIITiB, Hix
oTpmMaJia YMCTOTO NpudbyTKy, abo CIPsIMOBYE BeCh
yucTUi TpubyTOK Ha BUILIATY AUBIAEHIIB):

fAx 6aumMo, Taki BUOAAKU TPAIJIAIOTHCA JOBOJII
yacto — aia 49 xKommaniit 3a mepioxm 2014-2024
pokiB O0yB xoua 0 oguH PiK, B AKOMYy 3HaueHHI DPS
nepesuriiye EPS. Moxemo npunyctutu, mo aias 49
KOMIAaHi#, I1d AKX IPUHAWMHI OJVMH PiK 3HAUEHHA
DPS nepesurtityBasio EPS, 6y10 BaskauBiIe He momy-
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macrotrends.com finance.yahoo.com stockanalysis.com

pywmon

36ip maHmx
python

30ip JaHuX

python
36ip gaHux

1) Tabmuus 1) Ta6umui tb_dividends Ta 1) Tabmurs
tb_FS income_statement macrotrends tb_sp100_splits tb_FS stock analysis

SQL
MMiArOTOBKA

SQL
MiAroOTOBKA

| 2) Tabmumst tb FS_ fiscal year dates 2) Tabmms

tb_FS stock analysis num

SQL
[MArOTOBKAaa

=
o =
2 o4
%)
3) Tabaums
tb_FS Dividends check
nasdaq.com morningstar.com
x
§|E
g e sec.gov
2l.e
%) —
2 o

[ 1) Ta6maus tb_dividends nd

investing.com

OJIMHUYHI TIepEeBipKU

CalTH KOMITaHiH

SQL
MITOTOBKA

2) Ta6murs
tb_dividends nd num upd oy fitigeaa
Puc. 2. 36ip Ta 06pobra manux (DPS)
Iscepeno: BracHa po3pobKa
Tun nonitikn
¥ NpOrpecnsHa AMBIASHAHA NOAIT...

® NOAITHKA HYALOBOTO AUBIAEHAY

@ iHWwe / He BU3HAYEHO

® noniTUKa QIKCOBAHOTO AUBIAEHAY
® perpecveHa AUBIAeHAHa NOAITUKa

Puc. 3. KinpKicTh KOMOaHi#M B po3pisi BuAy AUBiIAEHIHOI MOJITUKYA
Iocepeno: BIacHa po3pobKa
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Hi

HWe / He BU3HAYSHD

|k

byna xoua 6 ogHa 3miHa AveigeHAHO! NoAiTWKK 3a nepioa 3 2014-23 pp

NONITMKA HYNLOBOrO AWBIAEHAY 12 3
g
E
Es nonitkka GikcosaHoro AveiaeHay I 4
=4
PE . ot
nporpecMeHa AveiaeHAHa NoaiTwka ' 61 7
perpecveHa AvBiaeHAHa NOAITHKE I 2
Puc. 4. Bunagku 3smiHu AuBigeHIHOI TOJIiTUKYT
Iocepeno: BracHa po3pobra
Xoua 6 oauH pik, koam DPS >= EPS
Hi Tax
iHWwe / He BUIHAYEHD - 5 - 6
- NOAITUKA HYNEOBOTO AWBIAEHAY 12 3
=
=
5 nonitkka gikcosaHoro aveiaeHay I 1 . 3
[
c
g >
NporpecvMeHa AMeiaeHaHa nonituka 33 35
perpecveHa AMBiaeHAHa NOAITMKA I 2

Puc. 5. Bunagku nepesutienas DPS wag EPS
Iocepeno: BracHa po3pobra

CTUTHU 3MEHITIeHHA AUBifieHAiB (ab0 mpuHaMHi 3po0u-
TU Ile 3MEeHIIIeHHs He3HauHUM 1 BimHOoCcHO 0e30oJicHuM
s iHBecTOpiB) i BiAMOBiHO TTOTEHITiIHHOI HETaTUBHOI
peaxkIiii 3 6OKy iHBecTOpiB, X04ua B JOBTOCTPOKOBiii
HepCcIeKTUBi Takui miaxin i He € cTiAKUM.

Tako:x Ha OCHOBiI aHaJIi3y HOKa3HUKIB KOMMIaHil
COST (Costo Wholesale Corporation) mpomonyemo
POBTJIAHYTH MOKJUBiCTHL BU3HAUEHHS HOBOTO BUIY
OUBiAeHIHOI MOJIITUKU «IIPOTPEecUBHA AWBimeHIHA
IOJIiTHKAa 3 IpeMialbHUMU BUIJaTaMu». Bin xapak-
TepUsyeThCsA HAABHICTIO UiTKO BUPAXKEHOT'O TPEHIY Ha
3POCTAaHHSA MWBiJEHAIB MO aHaAJOril 3 MPOTPECUBHOIO
IVBiEHIHOIO TIOJITUKOIO, ajie BipisHAETHCA HAaABHIC-
TI0O IpeMiaJIbHUX BUILJIAT B OCOOJIMBO YCHillTHI POKU
(mo anaJjorii 3 mMoOJiTHUKOIO (hiKCOBaHOTO AUBimeHIY
3 mpeMiasbHUMEU Bumiaaramu). 3a nepiog 3 2010 mo
2023 Costo Wholesale Corporation 4 pasu oroJo-
mIyBaJia IIpo BUILJIATY CHEIliaJIbHUX AUBiIMEHIIB AKi
3HAYHO IIEPEBUINYBAJU PO3MipM 3BUUYAWHUX OUBIi-
neunpiB [15]. Brim, ocKinbKu Ie efUHUIN BUMOATOK
i3 mocmimxysanux 100 xomiamiii, BBaXKaeMo 3a J0-
IiZbHEe B MalOyTHIX DOCIIMKEeHHAX IepeBipuTu, um €
meil BUMaAOK oguuHUM (i ToAi BU3HaAUYaTH HOBUII BUJ
OUBiAeHIHOI IMOJITUKY JIUINEe IJIs OnHiel KoMmaHii He-
IOIiJIbHO), UM TaKWH MiAXim M0 BUILIATU AWBiTeHIiB
€ He IMOOJAWHOKUM i 3aC/IyroBy€E Ha JOJAaTKOBY yBary.
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BuUCHOBKHY i mepCHeKTUBHM MOTAJBIIUX TOCIi-
IeKeHb. [l1a KoMmaHii, 1o BXOAATS 10 ingexcy S&P
100, 6ysno 3i6pamHo Ta 060pobJIeHO maHi 3a ocTaHHI
10 poxiB (mepioxm 3 2014 mo 2023 ¢dinancoBi porm),
AK1 HeoOXigHi A BU3HaUeHHS BUAIB AUBimeH[-
"ol moaitTuku, 3okpema EPS, DPS, DPR rta maui mo
cnyaitax/3BOPOTHIX ciiTax akiiii. BpaxoBymouu
3HAUYHY KiJIbKicTh KoMIIaHiii, mporec 360py Ta 00-
pobKu maHuUxX OyJI0 MaKCMMAJbHO aBTOMAaTH30BaHO
3 BUKOPHUCTAHHSIM MOB IIporpamMyBaHHs python, SQL,
Ta IHCTPYMEeHTY AJisa Bisyausisarii manux Power BI.
Brim, BpaxoByouu, 110 BUKOPUCTOBYBAJINUCA JAHUX
3 BiIKpUTUX IKepes, OYJIO MOZATKOBO PO3TJIAHYTO
AKICTh JAaHUX Ta BUKOHAHO KOHTPOJILHI IIepeBipKH,
SAKi TO3BOJIUJIYU BIEBHUTUCA B KOPEKTHOCTI JaHUX.
Ha ocuoBi 3i6panux gaHUX 3 BUKOPUCTAHHAM KPU-
TepiiB 114 BU3HAUEHHA OCHOBHUX BU/IIB AWBiAeH]I-
HOI moJiTHKu OyJI0 BU3HAUEHO BUAMW AUBiTeHIHOI
OOJITUKY OJIA KOMKHOI 3 KOMIIAHil, IO BXOAATDH
no imgexcy S&P 100 Ta mpoaHaisoBaHO JOAATKOBIi
XapaKTEPUCTUKU AUBIJEHIHOI IIOJiTUKU, 30KpeMa
3MiHY AMBiIeHAHOI MOJITUKY KOMIAHIAMY IPOTATOM
POBTJIAHYTOTO Tepiony.

¥V momanbIlioMy AOIiJBLHO O0yJio 6 POBTIAHYTU Ta-
KOXX IHMII acmeKTu AWBiAeHAHOI MOJiTMKU, OKPiM
IuBimeHAiB B rpoiroBiit hopmi. Kpim Toro, sacayrosye
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TOMaJbINOl yBaru MOJYKJIWBICTHh BU3HAUEHHA HOBOTO HHUM BBa’KA€EMO BUKOHAHHA aHAJOTIYHUX MOCIiIKEHb
BUAY OWBiIEHIHOI MOJITUKY «IIPOTPECUBHA OUBimeHA- AJA OiAbIIux HaAOOPiB AAaHMX Ta AJA iHIINX KpaiH,
Ha TMOJIiITMKa 3 IpeMiaJbHUMM BuIaatamMu», axkuii  okpim CIIIA, me obmerxyiounch yuite 100 KxommaHi-
O0yJio 3ampOIIOHOBAHO B cTaTTi. TakoK mepcrmeKTuB- amu 3 iHgexkcy S&P 100.
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HOPMATUBHO-INPABOBI YMOBU
CTPAXYBAHHS BIJINOBIJIA/IbHOCTI B YKPATHI

REGULATORY AND LEGAL CONDITIONS
OF LIABILITY INSURANCE IN UKRAINE

AHoTauisl. BCTyn. AKTYa/IbHICTb BUBYEHHS MPABOBO20 1107151 PUHKY CTPAXOBUKIB YKpaiHu nosizae y 3abe3neyeHHi epexTBHO20
PyHKLIOHYBAHHSI LibO20 PUHKY. HopMaTuBHO-npasoBa 6a3a BU3Ha4ae npasuaa poboTu CTPAXOBMX KOMMAHIN. [leTabHe BUBYEHHS
Lb020 M10/151 gONOMA2AE YHUKHYTU MPABOBMX KOHPAIKTIB, 3a6e3neyye cTabibHICTb PUHKY Ta NiGBULLYE piBeHb GOBIpU HA PUHKY.

MeTa. MeToto npoBegeHo20 JoCigKeHHs € AHANI3 000B’A3KOBMX Ta gOOPOBINbHMX BMGIB CTPAXyBAHHS, iX peanisauis cTpa-
XOBMMM KOMIQHIIMU TA TPAHCHOPMALiS B KAACK CTPAXYBAHHS.

Martepiann i meTogu gocigxeHHs. Matepianamu gocnigxueHHs CTana: 1) HOpMATMBHO-NPABoBa 6a3a, L0 CKAAGAETbCA 3 HU3KM
30KOHIB Ta MOCTAHOB, 30Kpema Takux sk 3Y «[1po cTpaxyBaHHs» Big 07.03.1996 p., 3Y «[1po cTpaxyBaHHs» Big 01.01.2024 p.,
[octano KMY Ta iH.; 2) gocnigeHHs nposegeHi HayKoBLAMM, LLO0GO HOPMATUBHO-MPABOBOR0 MO/ PUHKY CTPAXOBUX MOC/Y2.

10 20/10BHIX MeTOgiB 3a OMOMO2010 SIK1X OY/10 MPOBEgJeHo qoCTigKeHHs HeOOXIgHO BigHECT: MeTogu HayKOBO20 AHAAI3y Ta
CMHTe3y — 3aCTOCOBAHO Mig 4aC OLHKM OCHOBHMX HOPMATMBHO-NPABOBMX AKTIB, WO gisi/m goTenep, Ta OCHOBHUX 3MiH, 1o 6y/n
BBegeHi B gito nicns 1 ciuHs 2024, 30kpema Tux, Lo CTOCYBAAMCh Cepy CTPAxXyBAHHS BignoBigaabHOCTI; y3a2aibHeHHS — Oyn
BUKOPUCTAHI Mig 4aC HAMUCAHHS OCHOBHNX MO3UTUBHUX TA HE2ATUBHMUX CTOPOHAX BBEJEHHS] HOBO20 30KOHOGABCTBA B CPepi
PUHKY CTPAXYBAHHA a TAKOX HAGAHHSA peKOMeHgaLin g ie;lloi iMniemMeHTawii HoBoBBegeHb B MPAaKTUKY.

Pe3ynbTati. 3 HABYTTAM YUHHOCTI HOBO20 3aKOHY YKpaiHu «[1po cTpaxyBaHHs» Big 18.11.2021 N° 1909-IX Bigbynach TpaH-
copmaviis 060B’A3K0BMX Ta gOOPOBIIbLHNX BUGIB CTPAXyBAHHS. OKpeMi BUgu1 CTPaxXyBaHHS, HA siki noTpibHo byno cTpaxoBukam
OTPUMYBATY NiLieH3il, nepe2pynyBaanch B KAACu CTPAXYBAHHSA TA NeperiMeHyBaancb Ha PU3MKK CTPAXYBAHHA B MEXAX KACY.
[IpoaHanizoBaHo HazsgoBy CTATUCTIKY PUHKY CTPAXyBAHHS BigNoBiganbHOCTI CTAHOM Ha 31.12.2023 p. Ta 3akoHogaBsyy 6a3y.
BusHaueHo, BvB BiiCbkoBMX gii HAO PUHOK CTPAXYBAHHA B YKPaiHi. [TpOAHANI30BAHO OCHOBHI Nepesaau Ta Hegosliki HOBo20 3aKOHY
«[1po CTpaxyBaHHs». [J0 OCHOBHUX MO3UTUBHUX HACAIGKIB MPUIHATTS gaHO20 3aKOHY HEOOXigHO BiGHECT: MOCUAEHHS iKBIGHOCTI
Ta NAATOCIPOMOXHOCTi CTPAXOBUKIB; PO3KPUTTSI MOBHOI iHpopMaLii mpo CTaH Ta naaH po3BuUTKY CTPAXOBOI KOMIAHII; goBEgeHHs go
MDKHAPOgHMX CTAHGApTiB MpaBoBoi basu Ta iH. MaTtepianamm gocnigxkeHHs € 3akoHu YKpaiHm «[po cTpaxyBaHHs» Big 07.03.1996
p. N2 85/96-BP skuii BTpaT1B YnHHICTb 31.12.2023 p. Ta 3akoHn YKpdium «[po cTpaxyBaHHs» Big 18.11.2021 N2 1909-I1X skuii
HabyB 4nHHICTb 01.01.2024 p., a Takox lMocTaHoBu KabiHeTy MIHICTPIB YKpaiHu, L0 CTOCYETLCA CTPAXYBAHHS BignOBIganbHOCTI.

[MepcriekTvBu. B pe3ynbTati npoBegeHo20 gocnigxeHHs Oy BUOKPeMIeHi OCHOBHI eTanu Ta 3aXogu, MPUIHATTS AKMX 3HAYHO
noneawuno 6 BCTyn HOBO20 3aKOHY B Git0, @ CAME YiTKMi KOHTPO/Ib 3a Pi3HUMM BiGOMCTBAMM, IAHKAMM JepXaBHoi Baagw, 1o
Ti B CBOIO Yepay 3yMiin B4aCHO po3pobunTy Ta 3aTBePgUTH BignoBigHi NIG3aKOHHI akTu, gasi To2o aby 3aKOH BCTYMMB B CHJTY HA
NPAKTUL, Ta 3MEHLWNTI PU3MK HOCTAHHS MOXJIMBUX 30KOHOGABYMX KOJII3il; HAGAHHS CTPAXoBUKAM BibLLI020 TepMiHY g/ T020
abu BOHM Mam MOX/IMBICTb NEPendaLuTyBaTi cBOK poboTy y BigNOBIGHICTb HOBUM 3MIHAM.

KnrouoBi cnoBa: cTpaxyBaHHs, BIgnoBigaibHICTb, CTPAXYBAHHS BIgMOBIGanbHOCTI, CTPAXOBMIT PUHOK YKPAiH!.

Summary. Introduction. The urgency of studying the legal field of the market of Ukrainian insurers is to ensure the effective
functioning of this market. The legal framework determines the rules of operation of insurance companies. A detailed study of
this field helps to avoid legal conflicts, ensures market stability and increases the level of confidence in the market.

Purpose. The purpose of the conducted research is the analysis of mandatory and voluntary types of insurance, their imple-
mentation by insurance companies and their transformation into insurance classes.
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Research materials and methods. The research materials were: 1) the regulatory and legal framework, which consists of
a number of laws and regulations, in particular, such as the Law “On Insurance” dated 07.03. 1996, Law “On Insurance” dated
January 1, 2024, Resolution of the CMU, etc.; 2) research conducted by scientists regarding the regulatory field of the insurance
services market.

Materials and methods. The main methods by which the research was carried out include: methods of scientific analysis and
synthesis — applied during the assessment of the main legal acts that have been in force until now, and the main changes that
were put into effect after January 1, 2024, in particular those that related to the sphere of liability insurance; generalizations —
were used when writing the main positive and negative aspects of the introduction of new legislation in the field of insurance
market, as well as providing recommendations for easier implementation of innovations in practice.

Results. With the entry into force of the new Law of Ukraine “On Insurance” dated November 18, 2021 No. 1909-IX, the trans-
formation of mandatory and voluntary types of insurance took place. Certain types of insurance for which insurers were required
to obtain licenses were regrouped into classes of insurance and renamed risks insured within the class. Supervisory statistics of the
liability insurance market as of December 31 were analyzed. 2023 and legal framework. The impact of military operations on the
insurance market in Ukraine has been determined. The main advantages and disadvantages of the new Law “On Insurance” are
analyzed. The main positive consequences of the adoption of this law include: strengthening of liquidity and solvency of insurers;
disclosure of full information about the state and development plan of the insurance company; bringing the legal framework to
international standards, etc. The materials of the study are the Laws of Ukraine “On Insurance” dated 03/07/1996 No. 85/96-VR,
which expired on 12/31/2023, and the Laws of Ukraine “On Insurance” dated 11/18/2021 No. 1909-IX, which entered into force
on 01/01/2024 r., as well as Resolutions of the Cabinet of Ministers of Ukraine regarding liability insurance.

Discussion. As a result of the conducted research, the main stages and measures were singled out, the adoption of which would
greatly facilitate the entry into force of the new Law, namely, clear control over various departments, branches of state power,
so that they, in turn, were able to timely develop and approve the relevant by-laws, in order to for the law to enter into force in
practice, and to reduce the risk of possible legislative conflicts; giving insurers more time to adjust their work to the new changes

Key words: insurance, responsibility, liability insurance, Ukrainian insurance market.

Hoc'ranomca npo6aemu. CTpaxyBaHHA BigmosBi-
JaJIbHOCTi BucTynae epeKTUBHUM 1HCTPYMEHTOM
peryJiloBaHHS BiIHOCUH y PiBHUX cdepax eKOHOMIiKH,
110 03BOJIsI€ 3a0e3MeUNTH 3aXMCT MAalHOBUX iHTepeciB
morepmiiux. Taka cucrTeMa cTpaxyBaHHA 3a0e3meuye
KOMIIeHCAIlifo 30UTKiB, 3aTOMiAHUX Aep:KaBi, MiATIpu-
€MCTBaM, TPOMasgHAM y Pe3yabTaTi mi#i Tperix ocib,
a TaKOJK iCTOTHO BILJINBAa€ Ha 3MilHeHHS (hiHAHCOBOI
cucteMu Kpainu. 3aXucCT Big 30UTKiB BiAmOBimHO MO
3aKO0HOZABCTBa 34e0iJIbIIIOro MOKJIAZAETHCA Ha 0Cio,
AKi samogisau 30uToK. OmHak, y 0araThboxX BUIIaAKaX
BOHU He 3[aTHi abo He 6aKaioTh MOHECTH (PiHAHCOBY
BigmoBimanbHicTh. CTpaxyBaHHA BiATIOBiZAIBLHOCTI €
iHCTpYMeHTOM, AKUU MTO3BOJSAE 3a0€3MeUNT KOMIIEH-
callito 30UTKiB 3amOAiTHUX TPeTiM ocobaM, a TaKOMK
Mae BeJIMKe 3HAUeHHA OJsa 3a0e3lnedeHHs Oe3meKu
Ta 3aXUCTy BJIACHUX iHTEpeciB Ta PO3BUTKY Oi3Hecy.

Amnami3 octaHHiX mocaimskeHs i myomaikaiii. IIpo-
O0sieMaTHKa CTAHOBJIEHHA Ta PO3BUTKY BiTUMBHSIHOTO
PUHKY CTpaxyBaHHSA 3aBXKAU I[iKaBUJia HAYKOBI[iB.
Tax, OiIBITiCTh TPaIlh IPUCBIUEHO PO3TIIAAY OCHOBHUX
eratiB, GYHKIIiN Ta 0COOJMBOCTEH PeryJIlOBaHHA PUHKY
crpaxoBukiB. HopmaTtuBHO-IpaBOBa 6asa € OCHOBOIO
YCHIiMTHOTO (PYHKIIIOHYBaHHSA OyIb SKOTO CETMEHTY
exkoHOMiku. [leTanbHul aHai3 Ta BUBUEHHA HOPMAaTUB-
HUX aKTiB, 110 PETYJIIITH POOOTY PUHKY CTPAXOBUX
mocJayT B YKpaiHi OyJio TpOBeIeHO TaKUMU HAYKOB-
mamu K BacuneBcbka H. [21], BoBuak O., [lyma B.,
Komoc 0. [22], Kougparenko K., Kyuepiscbka C., Ma-
puHa A. [19], Mauycska I., OcinoBa M., Orumxko C.,
ITamenxo M., Pyzma O., ¥Ypanosa 10. UepHsaxoBcbkuii B.
[23] Ta immri. IIpoTe He3BaXkaOUM Ha 3HAUHUI BKJIAT,
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HAYKOBI[iB, INTAaHHA AOCTIIKEeHHA PO3BUTKY IIPAaBOBOL
0a3u cTpaxyBaHHS BiAmOBiZaabHOCTI moci sasumiia-
€ThCA aKTyaJbHUM, aJsKe Ile CIIPUAE 3aXUCTY IIpaB
CIIOJKMBAYIB CTPAaXOBUX TIOCJIYT, 3a0esmeuye (hiHAHCOBY
cTabiJMbHICTh Ta TMiABUINYE PiBeHb HOBipHW A0 cucTeMU
CTpaxyBaHHA B I[iJIOMY.

MeTo10 CTATTi € TTPOBEEHHA aHAJNI3Y Ta OIiHKU
OCTaHHIX IIPaBOBUX 3MiH y cepi cTpaxyBaHHS BiAIIO-
BimanmbHOCTI B YKpaiHi, BUSHAUEHHA OCHOBHUX OCOOJIMI-
BOCTel, Ta 1X BILIUBY Ha PUHOK CTPAXOBUX IOCJIYT.

Marepianmu Ta mMeTomu mgocaimsxenHs. Marepia-
JaMu TOCJiIKeHHA € HOpMAaTUBHO-IIpaBoBa 0asa,
BRJIIOUaroun 3aKoH YKpainu «IIpo crpaxyBaHHA» Bif
07 6epesusa 1996 pory, HoBuit 3akoH Ykpainu «IIpo
crpaxyBaHHA» Bix 01 ciuma 2024 pokry, a TaKOXK PAL
nocranoB Kabimery MinictpiB [3; 4; 6; 7] Ta immri
aKTH; a TAKOYK JOCIiIKEeHHHA, IIPOBeeHI HAYKOBIAMM
IIT0Z0 HOPMATUBHO-IIPABOBOTO CEPENOBUINA HA PUHKY
cTpaxoBuX mociyyr. 14 mpoBemeHHA AOCTiAKEeHHA
Oysiu BUKOPUCTaHI MeTOAM HaYKOBOTO aHAJi3y Ta CHUH-
Te3y IJisl OIiHKW OCHOBHUX HOPMaATHBHO-TIIPABOBUX
aKTiB, a TAaKOK METOJ y3araJbHEHH AJI BUSHAUCHHS
IIO3UTUBHUX Ta HeraTUBHUX CTOpiH BBEeJE€HHA HOBOI'O
3aKOHOJABCTBA B chepi cTpaxyBaHHA. TaK0OX HamaHO
PeKoOMeHaIlil 1A MOoJIEeTIIIeHHA iMIIJIeMeHTaIlil HOBO-
BBeJeHb y IIPAKTUKY.

Bukman ocHoBHOTO Martepiaay. [locraimkeHHsa
HOPMATHBHO-IIPABOBOi 0a3u PUHKY CTPaxyBaHHA MAae
BEJINKY aKTYaJbHICTh Y 3B A3KY 3 HOCTIiHHMMU 3Mi-
HaMM y 3aKOHOJABCTBiI Ta BUMOTaMHU O CTPaXOBUX
KoMmmaHiii. PerynapHuit aHaaisa HOpMaTUBIB TO3BOJIAE
BUABJIATHU MOTEHITiWHI mporajnay abo Hey3ToIKeHOCTL
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B 3aKOHOJIABCTBIi, III0 MOKYThb BILIMHYTH HA MiflIb-
HiCTH CTPAXOBUX KOMIIAaHIil Ta IIpaBa CIOXKUBAUiB.
Kpim Toro, smirm B mpaBOBOMY IIOJIi MOKYTH Bifo-
OpasuTucsa Ha KOHKYPEHTHi# 60poThOi HA PUHKY, Ha
piBHIi iHHOBaIIi# Ta 3abesneuenHi AKocTi mocayr. Take
IOCJIiIKeHHS JoIoMarae CTeXKUTH 3a TeHAEHIiAMU
POBBUTKY PUHKY CTPaxyBaHHS Ta BYaCHO pearyBaTu
Ha 3MiHN B 3aKOHOJIaBCTBI.

Mapuua A.C. ta Ilameaxko M. B. 3azHauamTh:
«CTPaxoBi KOMIaHil 3iMTOBXHYJNUCA 3 HU3KOIO IIPO-
O6seM, cepen AKUX HaMOiabIlle yBaru B IepPIIi Mi-
cAIli BOEHHOTO CTaHY mOTpebyBaju IepeMillleHHA
TmepcoHasy Ta opramisarii poboTu BimmaseHo, pPoai-
PBaHHA HOTOBOPiB abo BigTepMiHYBaHHA IIJIAaTEXKiB.
HeraTtwBHO BOJAMHYJO HAa CTAaH CTPAXOBOTO PUHKY
B IIiJIOMYy 3MEHIIIEHHA KiJIBKOCTI HAAXOIKEHb IIpe-
Mi#i, 3BHUITeHHS 00’€KTiB HEPyXOMOCTi, CKJIaJHOC-
Ti BUi3Qy Ha MiCIld CTPaXOBUX BUIAAKIB, 0COOJIMBO
YPeryaBaHHA CTPAXOBUX BUMAAKIB HA TEPUTOPiAX
MIPOBEeMeHHA aKTUBHUX 0oitoBux miii. IlocBim poboTu
i yac KOPOHAKpU3U 3a0e3MeunB IMBUAKUNA mepexif
B peXuMm OH-JaWH, pekomenzgarnii HBY momo cmpo-
IeHHA ITPOIeyPU BPETyII0BaHHSA CTPAXOBUX BUIIA-
KiB — HamajJo MOMKJIMBICTH HAJATOAUTH OiAJIbHICTD
Ta TPOMOBYKYBATH IIPAIIOBATU B HAACKJIATHUX YMO-
Bax» [19, c. 45]. BumesasHaueHi HeTaTUBHI TeHeH-
I[ii CTIOHYKAaJ! yPsAL Ta BJAaAy ITYKATH HOBi crmocobu
TpaHcpopMaIlii pPUHKY CTPaxOBUKiB, B TOMY YHCJi #
B IPaBOBOMY KOJIi, aJi)Ke HaBiTh BBeJeHHA BOEHHOTO
CTaHy IO BCiii TepuTOpii KpaiHu He 3HiMae 000B’A3KiB
3 "KOJHOI 3i CTOPiH YYaCHUKIB CTPax0OBOTO IIPOIIECY.

BesmocepeqHb0I0 MEeTOIO CTpPaXyBaHHSA BiAmOBi-
IaJIbHOCTiI € CTPaxOBUM 3aXMCT €KOHOMIUHUX iHTe-
peciB mOTeHIiHHUX HOCIIB MIKOAM iHIITUM ocobam.
Bigmosigao mo ct. 6—7 3axkony Ykpaiuu «IIpo ctpa-
xyBauHa» Ne 85/96-BP Big 07.03.1996 p. (axkuii
BrpatuB unHHicTL 01.01.2024 p.) [1] xIacudikamia
BUIB cTpaxyBaHHA BifgmoBimaabHOCTI 3a (hopmoro
3nificHeHHA TOMijsAach Ha 000B’sI3KOBe Ta MOOPO-
BilbHe cTpaxyBaHH#A. I3 3arampbHOI KiJIbKOCTI BUJIIB
000B’A3K0OBOTO CTpaxyBaHHsd, a came 44 BuUAM, Ha
CTpaxyBaHHA BifAMOBimaabHOCTI mpumagaso 23 BUIU
(uacTKa cepen 000B’A3KOBOro cTpaxyBaHHda — 52%),
a cepen 25-Tu BUiB HOOPOBIJILHOTO CTPaXyBaHHA Ha
CTpaxXyBaHHA BiANOBiZAaJIbHOCTI mpumamaao 5 BUIIB
(uacTka cepen noOpoBiibHOrO cTpaxyBamus — 20%).
Taxk, cepen 69-tTu BumiB 10OPOBiIHLHOTO Ta 060B’ A3KO-

BOT'O CTpPaxyBaHHA Ha CTPaXyBaHHA BiAIOBimasbHOCTI
npunagae 28 BUAIB CTPaxXyBaHH, 110 cTaHOBUTEL 40%
IUTOMOI Barw 3a BCiMa BUJAaMU CTPaxXyBaHHSA.

BacuneBchbka H. 3asHauae, mo «BigmoBigHO g0
HopMm ryaBu 67 IIK Ykpainu Ta 3akony Ykpaiunu «IIpo
CTpPaxyBaHHI», PUSUK BUIMAAKIB, KOJIU MOKEe BUHUKHY-
TU HEeOOXiAHiCTh BiAIIKOAYBAHHS 3aIIOLisHOI IITKOIH,
Moke OyTu 3actpaxoBaHuM. O0’€KTOM CTpaxXyBaHHSA €
BiATIOBiaIbHICTh 3a MaTepiayibHI BUTpaTu, AKUX 3a-
3HaJIa TpeTd ocoba BHACJIOK HEHABMIMCHO 3aBIAHUX 11
CTPaxXyBAJILHUKOM (PaKTUUHUX IPAMUX MaTepPiaTbHUX
30uTKiB mix uac HamasHA mocayr [21, c. 155]».

OpuuM i3 HalinmomyJApHIiMuUX B YKpaiHi BupaiB
CcTpaxXyBaHHA BimmoBimaibHOCTI € 060B’sI3KOBE CTpa-
XyBaHHSA IIUBiJIBHO-IIPABOBOI BiAMOBiJaIbHOCTI BJIaC-
HUKiB TpaHCHOpPTHHUX 3acobiB (mami — OCIIIIB). Hdxa
TOro abu OLiHWTY CTAaH PUHKY CTPAXOBUX IIOCJIYT IIic-
JIA TOBHOMAcCHITaOHOTO BTOPTrHEeHHA Pocii HeoOxigHO
POSTIIAHYTU MOKA3HUKU PUHKY CTPaxyBaHHSA BiAIo-
BimasmbpHOCTI B YKpaiHi (Taba. 1).

OTixe, Ak Oaummo 3 TAOAUI HAWOIABIIY IIUTO-
My Bary satimae crpaxyBanua KACKO — 23,1% Big
3aJIbHOI KinmbKoCTi yKJameHux moroBopiB. Crpaxo-
Bi moaicu 3a moroBopamu OCIIIIB Takok € mocuThb
3aTpeOyBaHUMHU cepell CTPaxXyBaJbHUKIB — o6car
CTpPaxoBUX IpeMili craHoM Ha Kimermpb 2023 pory cra-
HOBUB moHanA 8541 MJH. T'PH, IIPOTe TOM (axT, IMO
6inmbIricTh Bimmae mepeBary choromui came KACKO
CcBiuuTh mpo OakaHHA BJIACHUKIB 3axucTtutu cebe
He Jumie Bix Hacaigkis I TII, a #1 Big BuKpameHb,
IOKeM, Ta IHIIINX CUTYAaIlill, Y4acTOTa HACTAHHA SKIX
3HAUHO 301JIBIINJIACH 3 aKTHBi3alli€lo BiliHU, B TOMY
yueai # pakeTHux obcrpiniB. Toxi AK maliMmeHIry
KiZbKicTh moroBOpiB OyJI0 YKJIAAEHO 3a IIPOrPaMoOI0
3esieHa Kaptka — Jjwuire 10, 6%, 1110 TAaKOXK MOKHA
MOSCHUTU HE MOJKJIMBICTIO BUI3AYy 3HAYHOI YaCTUHU
YOJIOBiKiB 3aKOP/IOH.

IlikaBuM € Te, 1m0 3 23-X BUAIB 000B’sI3KOBOTO
CTpaxyBaHHSA BiATIOBiZAJIBbHOCTI, OOUH BUJ PETYIIOETDH-
ca 3axonoMm YKpainu «IIpo 060B’sI3KOBe CTpaxyBaH-
HA IIUBLIBHO-TIPABOBOI BiAIIOBiaIbHOCTI BJIACHUKIB
Ha3eMHUX TPAHCHOPTHUX 3acobiB» Ne 1961-IV Big
01 sgumaa 2004 p. [2], 9 (meB’ATH) BUIIB PETYJIIOIOTHCA
ITocranoBamu Kabimery MinmictpiB Ykpaiau [3—-11],
3 AKUX 7 (ciM) cTaHOM Ha CHOTOAHIIIHIN JeHbL BTpPAa-
Tuau yuHHiCTh [12-15], a pemry 13 (TpmHAAIATH)
000B’A3KOBUX BUIIB CTPaXyBaHHA BimmoBimaabHOCTI

Ta6ruuys 1

OcHOBHI TIOKa3HUKH PUHKY CTPaXyBaHHS BixmoBimambHOCTi B YKpaiHi cranmom Ha 31.12.2023 p., MaH. 2pH.
Bun crpaxyBaHHA ITuroma Bara (%) IIpemii Bunaaru
KACEO 23,1 10869,54 4811,89
OCIJIIB 18,2 8541,47 3808,67
IMC 13,3 6263,79 3208,25
Cmpaxysanns xumms 11,0 5164,01 1266,81
3esena Kapmra 10,6 4 988,56 1879,03

Hocepeno: ysaraJpHeHO aBTOPOM Ha ocHOBI [20]
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Tak i He Oy 3aTBePKeHHI HiTKUMU HOPMATUBHUMU
noxkymentamu. J[o6poBiNbHI BUaM cTpaxyBaHHA BiAImo-
BiaJabHOCTI perymaioBanuch npaBusamMu CTpaxoBuKa,
K1 B CBOIO UepPIry PEECTPYBAJINCh Ta 3aTBEPAKYBAJINCH
peryasaropom (Hamxkomdinmocayr), a micaa 01 gumasa
2020 p. mpaBoHACTYIHUIITBO mepeiinio mo Hario-
HaJbHOTO 0aHKy YKpaium [16] Ta 3 19 mucromana
2021 p. 6ysnu BHeceHi 3Minu B 3akoH YKpaiuu «IIpo
cTpaxyBaHHA», IIOMO0 CKAaCyBaHHA HOPM peecTparii
TpaBUJ CTPaXyBaHHA B ¥ TOBHOBaKEHOMY OpPTraHi.

BBemennsa B gifo HOBUX 3MiH B UMHHE 3aKOHOIAB-
CTBO IIPU3BEJIO O TOTO, 110 HAYKOBIIL PO3OLININCH HA
IBi rpynm: mepiia — Ti, XTO MiATPUMAJU 3MiHU, Ta
Ipyra — Ti, XTO BUCTYIIUB IIPOTU TaKWX HOBOBBEIEHb.
PosrisaeMo mpuKJIanu, Ta OCHOBHI apryMeHTH, IO
HABOAATH MOCHITHUKY MTO3UTUBHUX TAa HETaTUBHUX Ha-
cJIiAKiIB Takux TpaHchopMalliii HopMaTUBHO-IIPaBOBOI
0asu PUHKY CTpaxyBaHHSI.

Tak, manpukaag Komoc. 0. ta I'embapoBchka 1.
3a3HAYAIOTh, 10 BBEJIEHHA 3MiH «3 IIPAKTUYHOI TOUYKU
30Dy, IMOJETIIYE KUTTA CTPAXOBUKaAM, AKiI A0 mpu-
WHATTA HOBOTO 3aKOHY Oyau 3000B’sA3aHi po3poduTu
IpaBuja CTpPaxXyBaHHA Ta OTPUMATHU BiANOBIIHY JIilleH-
3if0 O KOJKHOMY BUIY CTPaxXyBaHHS, 38 IKUM BOHU
HajaBajgu cTpaxoBi mocayru. Ilepexix mo mentmroi
KIJIBKOCTI KJIaciB cTpaXyBaHHA 3MEHIIIYE PETyJIATOP-
He HaBaHTAXKEHHA Ha CTpaxoBUKiB. Tak, HampuKJIaz,
IesaKi KJjacu MOKPUBAIOTH 40 12 BUAIB cTpaxyBaHHSI.
¥ raxuit cmocib JineH3yBaHHA CTPAxOBOl MisAIBHOCTI
y TeBHi#l Mipi cmpoIyeThcs, OCKiIbKM 3amicTh 12
OKPEeMUX JIIeH3il MosKkHA oTpuMaTH onHy [22]».

YepHAXOBCHKUU B. CTBEPAKYE, 1[0 «TEIEDP Y BaKO-
Hi «IIpo cTpaxyBaHHA» HeMae IlepeJiKy BCiX IIpaBoO-
BilHOCUH, AKi MOTPeOyBaTUMYThH 000B’I3KOBOTO YKJIa-
IeHHA JOTOBOPIiB CTpaxyBaHHS, 110, 3BiCHO, HEBPYUHO
3 TO3UIIii TPaBO03aCTOCOBHOCTI. 3MiHM B 3aKOHi IIpH-
3BOJIATH IO 3aIPOBAYKEHHS BLJILHOTO I[iHOYTBOPEHHSA
3a TaKMMU BUJAMU CTPAXyBAaHHA — JOep:KaBa Oilb-
IITe He BCTAHOBJIIOBATUME Tapu@iB 3a HUMU, a JIUIIIE
BU3HAYATUMeE CTPAXOBi CyMM, MOPANOK i IPUHIIUTIN
BUILTIAT, & TAKOMXK AeAKi inmri momenTu. Moaepnisaria
HOPMAaTWBHO-IIPABOBOI 06a3u 6araTboxX MiHicTepcTB Ta
BiZIOMCTB IIiJ HOBi BUMOTHY Oy:Ke BasKjamBa. SIKIIMO 110
1 nTumHA opraHu meps;KaBHOI BJIaAM HE BCTUTHYTH yX-
BaJINTH BiATIOBiAHI JOKyMeHTH, He Oyae MOMKJINBOCTI
yKJagaTu Taki qoroBopu. ToMy € BeIUKUI PUSUK, IO
baraTo (axiBIliB, AKi BUKOHYIOTh Ba'KJUBi QYHKIIiI
(4leHU TMOXKEeKHUX APYKUH, MEIUWUYHI IpariBHUKHT
TOII0), 3aJUIIAThCA 6e3 CTPpaxoBOro 3axucty [23]».

Orxe, aK 0aumMo TpaHchoOpMallid HOPMATUBHO-
IpaBoOBOi 0a3uW PUHKY CTPAXOBUX IOCAYT B YKpaimi
€ OCUTH CKJAAHUM Ta MOETATHUM ITPOIIeCOM, AKUM
Mae CBOl IIOBUTUBHI Ta HeraTuBHiI cToponu. [[o mo-
SUTUBHUX HACJHIIKIB TaKMX HOBOBBEIEHL HEOOXiTHO
BiJHECTU TIOCUJIEHHS BUMOT IO ILJIATOCIPOMOYKHOCTI
CTPaxXOBUX KOMIIaHi#, uuM 3ab6e3neuyeTbesa JiKBif-
HiCTH CTPaXOBUKIiB, afKe Mif yac BiCBKOBUX MOiH
00cATM CTPaxOBUX BUILJIAT 3HAUHO 3pocau. Cepen He-
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TaTUBHUX HACJIJKiB OKPEMO CJiJ 3a3HAUUTU, JOCUTH
IOBTUH yac amamnTallii 3akoHy AJiA TOro abu Imepepos-
OOMIINTU PUBUKM MilK ycimMa yJyacHUKaMU PUHKY,
Ta 3aXUCTUTHU IPaBa CIOKUBAUIiB CTPAXOBUX MOCIYT.
TosoBHOIO TIEPEYMOBOIO BBEJEHHA TAKUX 3MiH cTaja
rapMoOHi3aIligd YMHHOTO 3aKOHOJABCTBA 0 MisKHAPO/I-
HUX CTaHAAPTiB, 30Kpema Solvency II.

ITocranoBa KabGimery MinmicTpiB Ykpainu Ne 981
Bim 13.11.2013 p. «IIpo sarBepmxenHa I[lopanky
i mpaBusa mpoBeZeHHSA 000B’A3KOBOTO CTPaXyBaHHA
MUBLJIBLHOI BiIIIOBiAAIBHOCTI iHBECTOPA, B TOMY YMCJi
3a KONy, 3aIlOAiAHY MOBKiJJIIO, 3MOPOB’I0 JIIOMIEH,
3a yroZ0I0 IIPO POSIOAiJI IPOAYKIIiI, AKIIO iHIIIE He
mepenbaueHo Takoo yromoio» [5] Ta ITocranoBa Ka-
6imery MinicTpiB Yrpainu Ne 624 Big 19.08.2015 p.
«IIpo BarBepm:xenHa IlopanKky 1 mpaBuUJ IpOBemeH-
Hs 000B’SIBKOBOTO CTPaxXyBaHHA ITUBiJIbHO-IIPABOBOI
BimmoBimasbHOCTI mpuBaTHOTO HOTapiyca» [11] Ha
CLOTOAHIIIHIN OeHb € YUNHHUMHU Ta IXHS MaOyTHS
IoJsid Hapasi He Bigoma.

ITicna wabyrra umaHOCcTi 01.01.2024 p. HOBOTO
3akony Ykpaiuu «IIpo crpaxyBamua» Ne 1909-I1X
Bim 18.11.2021 p. [17] o6oB’sa3K0Bi Ta HOOPOBiIb-
Hi BUAW CTpaxyBaHHS PO3MOMIJUIUCA IO KJacam
CTpaxXyBaHHA, a TaKe MOHATTA IK «000B’sA3KOBE» Ta
«IOOPOBiNLHE» B3arajli 3HUKJO 3 HA3BU BUIIB CTpa-
xyBaHHA. OgHak AJd 000B’A3KOBOTO CTpPaXyBaHHA
IUBLIBHO-IIPABOBOI BiITTOBiIaIbHOCTI BJIACHUKIB Ha-
3eMHUX TPAHCIOPTHUX 3aC00iB MOHATTA «000B’SABKO-
Be» 3aJumiunaoch 6es3 amium [18].

IITo cTocyeTheA KJaciB cTpaxyBaHHSA 3a HOBUM 3a-
kKoHOM YKpainu «IIpo crpaxyBaHHA» TO HOOPOBiNBbHI
Ta 000B’A3KOBi BUIM CTpaxXyBaHHA BifmoBimaabHOCTI
pOSIOMiMNANCH, HACTYITHUM UMHOM IUB. TaO. 2

3BUYaiHO, MOKHA 3POOUTH BUCHOBOK, ITIO0 TAKUH
nigxin posmominy BUAIB CTpaxyBaHHS 3a KJiacaMu
3HAUYHO TMOJIeTHIye MeTomoJsiorito CTpaxoBUKa Ta 3a-
MicTh 44-0X BUAIB CTpPaxyBaHHS BiAmOBimaabHOCTI
Oymemo MaTu TibKu 6 KJiaciB cTpaXyBaHHS, OCHOBHI
KJacu JJIA CTpaXyBaHHA BiANIOBiAAJILHOCTI 3ajmIma-
orbea Kiac: 10, 11, 12, 13. [leaki Buau cTpaxyBaH-
Hs ITOBTOPIOIOTHCS B PiBHUX KJiacax, aje Iie TOBOPUTD,
1IT0 KOJKEeH BHUJ CTPaXyBAHHS MEePETBOPIOETHCS B PU-
3UK CTPaXyBaHHA B MeyKaxX KJacy.

Hocmimxyroun MaTepiajy HATJIALOBOI CTATUCTUKN
HarmionanbHoro 6auky YKpaiuu, a came «IlokasHuUKHT
IistabHOCTI cTpaxoBux KommaHii 3a 2023 pik» posmia
3 TTOKa3HUKM AiAJBHOCTI 3 BUAIB JOOPOBiIHLHOTO CTpAa-
XyYBaHHA, IHIIINX, Hi’K CTPaXyBaHHA JKUTTA Ta PO3TiJI
4 TIOKa3HUKU 3 BUIIB 000B’SI3KOBOTO CTPaXyBaHHI,
6aummo 110 15 BUIIB cTpaxyBaHHA BiAMOBiZaIbHO-
cTi, a 1me 6iJgbINle HiK IMOJIOBMHA BUIIB CTPaXyBaHHSA
BimmoBimapHOCTI B3araJjii He peajiBoBYeThCA CTpa-
XOBUKaMU.

Takosx, xoueThCsA CKasaTH, IO IIicJas HaAOYTTS
YUHHOCTI HOBOTO 3akoHy YKpainu «IIpo cTrpaxyBam-
Hs» Ta BTpara umHHOCTI IlocTranoB Kabimery Mimi-
cTpiB Ykpaiuu [12; 13; 14; 15] 3a geaxumMu BugamMu
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Tab6auus 2
Kaacu crpaxyBaHHA BiANOBiZaJBHOCTI BiAIMOBiTHO 10 HOBUX 3MiH
y 3akoni «IIpo crpaxyBaHHA»

Knaac 1 — crpaxyBaHHS BiJf HeIllacHOTO BUMAAKY (Y TOMY YMCJIi HA BUIAAOK BUPOOHMUOI TpaBMH Ta mpodeciiitHoro
3aXBOPIOBAHHSA)

Ne m/m CTpaxyBaHHA 3a OKPEeMUMU BuUAaMU (PUSUKAMM)

000B’sI3KOBe CTpaxyBaHHA (hiHaHCOBOI BiAMOBigalbHOCTI, KUTTA i 3M0POB’S THMUYACOBOrO aaMiHicTpa-
TOpa, JiKBimaTopa (iHAHCOBOI yCTaHOBU Ta MPAIliBHUKIB IIeHTPAJLHOrO OPraHy BUKOHAaBYOI BJalu, IO

1 peasizye mep:kaBHY (DiHAHCOBY HOJIITHUKY, AKi BU3HAUEHI HUM [OJd BUPIIIeHHS OUTAHL IOAO0 yYacTi
IepsKaBy y KamiTasisarlii 6aHky
Kaac 2 — crpaxyBaHHS Ha BUMALOK XBOPOOU (y TOMY YMCIi MeIUUYHE CTPAXyBAHHS)
Ne m/m CTpaxyBaHHA 3a OKPEeMUMU BugaMu (PUSUKAMM)
000B’sI3KOBe CTpaxyBaHHA (hiHaHCOBOI BiAMOBigalbHOCTI, KUTTA i 3MOPOB’S THMUYACOBOrO aaMiHicTpa-
1 TOpa, JiKBimaTopa (iHaHCOBOI yCTaHOBU Ta HPAIliBHUKiBIIEHTPAJIHLHOTO OPTaHy BUKOHABYOI BJIAAMU, IO

peasizye mepskaBHY (DiHAHCOBY MOJIITHUKY, AKi BU3HAUEHI HUM [OJid BUPIIIeHHS OUTAHL IOAO0 ydYacTi
Iep:KaBU y KalliTaJisallii 6aHKy

Kaac 10 — crpaxyBaHHS BiATIOBiJaIbHOCTI, AKa BUHMKAE BHACIIIOK BUKOPUCTAHHSA HA3eMHOTO TPAHCIIOPTHOTO 3aCOo-
0y (y TomMy umcyi BiAmOBiZaabHOCTI mepeBisHUKA)

Ne /o CTpaxyBaHHA 3a OKPEeMUMU BugaMu (PUSUKAMM)

000B’A3KOBE CTpaxyBaHHS I[MBiJILHO-IPABOBOI BiAMOBifaJbHOCTI BJIACHUKIB HAa3eMHUX TPAHCIOPTHUX

1 .
3aco0iB

000B’A3K0OBE CTpaxXyBaHHA ITUMBLIBHOI BigmoBimasbHOCTI Cy6’eKTa rocrofapioBaHHSA, 110 HAJAE IIOCIYTH
i3 TpaHcmopTyBaHHS Ta/a60 30epiraHHA TPAHCIOPTHUX 3aCO0iB y pasi THMYACOBOTO 3aTPUMAHHS TPaH-
CIIOPTHHUX 3ac00iB, 3a IIKOAY, sIKa MOJKe OyTH 3alo[isiHa TPAHCIIOPTHOMY 3aco0y NIpu 3AifiCHeHHi Horo
TPaHCIIOPTYBaHHA Ta/abo 30epiranus

000B’A3K0OBE CTPaXyBaHHA BiAMOBiAaJILHOCTI eKcIIopTepa Ta 0codu, sika BigmoBimae 3a yruiisariiro (Buma-
JIeHHsT) He0e3MeyHnX BiAXOMAiB, MO0 BiANIKOAYBAaHHSA IIKOAM, AKY MOKe OyTH 3alOAisTHO 3J0POB’I0 JIIO-
IUHU, BJIACHOCTI Ta HABKOJUIIHLOMY IPUPOJHOMY CEPENOBUIIY IIiji Yac TPAHCKOPAOHHOIO IIepPeBe3eHH s
Ta yruaisamii (BumasienHs) HeGe3MeYHNX BiAXOmiB

000B’A3K0OBE CTPaxXyBaHHA BiAIOBiZaIbHOCTI Cy0’€KTiB mepeBe3eHHA HeOe3MeUHNX BaHTAKiB HA BUIAL0K
HACTaHHA HeTaTMBHUX HACTIAKIB Mpu mepeBe3eHH] HeOe3MEeUHUX BaHTAKIB

IoOPOBiIbHE CTpaxXyBaHHSA IUBIJIBHOI BiIIIOBiaJIbHOCTI BJIACHUKIB HABEMHOTO TPAHCIOPTY (BKJIIOYAIOUU

5 . . . .
BIAIIOB1OAJIBHICTH HepeBlSHI/IKa)

Kaac 11 — cTpaxyBaHHSA BiAIOBifaabHOCTI, AKAa BUHUKAE BHACJITOK BUKOPUCTAHHSA IOBiTPAHOTO cymHa (y TOMY
yucJyi BiAmOBimaabHOCTI IepeBisHUKA)

Ne /o CTpaxyBaHHSA 3a OKPEMUMU BUJAMU (PUSUKAMU)

1 IoOpOBiIbHE CTpPaxyBaHHSA BiJIIOBiZAJIBHOCTI BJIAaCHUKIB MOBITPSHOTO TPAHCIIOPTY (BKJIIOYAIOUM BiAIOBi-
MaJIbHICTDH IIepeBi3HUKA)
000B’A3K0OBE CTPaXyBaHHA BiAMOBiAaJIBLHOCTI eKcIIopTepa Ta 0cobu, sika BigmoBimae 3a yruiisariiro (Buma-

9 JIeHHsT) He0e3MeuyHnX BiAXOMAiB, MO0 BiANIKOAYBAaHHSA IIKOAM, AKY MOKe OYTH 3amOAisTHO 3J0POB’I0 JIIO-
IUHU, BJIACHOCTI Ta HABKOJHUIIHLOMY IPUPOJHOMY CEPENOBUIIY IIifi Yac TPAHCKOPAOHHOIO IIepPeBe3eHH
Ta yruaisamii (Bumasienns) HeGe3MeyHUX BiAXOmiB

3 000B’sI3KOBe CTpaxyBaHHA BiAMOBigasbHOCTI Cy0’€KTiB mepeBe3eHHs HeOe3lIeUHNX BaHTaKiB HA BUIALOK

HaCTaHHA HEeraTUuBHUX HaCJIi,HKiB npu HQPEBESGHHi Hebes3ImeuHnX BaHTaKiB

Kaac 12 — crpaxyBaHHS BiAiTTOBiJaIbHOCTI, SKa BUHWKAE BHACJITOK BUKOPUCTAHHS BOAHOTO cynHa (y TOMY UMCJIi
BiAIIOBiZaIBHOCTI ITIepeBiBHUKA)

Ne /o CTpaxyBaHHSA 3a OKPEMUMU BUJAMU (PUSUKAMU)

000B’A3K0OBEe CTPaXyBaHHSA BiAMOBiAaJIbLHOCTI MOPCHKOTO MepeBisHUKA Ta BUKOHABILA po0OiT, mOB’sA3aHUX
1 i3 o6cyyroByBaHHSIM MOPCBHKOTO TPAHCIOPTY, II[OAO0 BiAINMKOAYBAaHHA 30MTKiB, 3aBHaHUX MMacaskupam,
barasky, IOIITi, BAHTAKY, IHIITUM KOPHCTYBayaM MOPCHKOTO TPAHCIOPTY Ta TpeTiM ocobam

000B’sI3KOBe CTpaxyBaHHSA BiAIIOBIZAIBHOCTI eKCIIopTepa Ta 0codu, AKa BiAmoBigae 3a yruiaisaliiro Hebes-
MeYHUX BiAXOMiB, MO0 BiAIIKOAYBAHHSA IIKOAMN, AKY MOMKe OyTH 3aIl0AiSAHO 3J0POB’I0 JIIOAUNHM, BJIACHO-

2 CTi Ta HABKOJIUIITHHLOMY IPUPOJHOMY CEPEIOBUILY IIiJ Yac TPAHCKOPJOHHOI'O IIePeBe3eHHs Ta yTHUJIi3alii
HebOe3meyHNUX BigxXonis

3 000B’sI3KOBE CTpaxyBaHHA BiAMOBigalbHOCTI Cy0’€KTiB MepeBe3eHHs HeOe3lIeUYHNX BaHTaKiB HA BUIALO0K
HACTaHHA HEraTMBHUX HACJIIAKiB mpu mepeBe3eHHi He0e3MeUHNX BAaHTAMKIB

4 000B’sI3KOBE CTPaxXyBaHHA BiAMOBiJaJbHOCTI MOPCHKOrO CYAHOBJIACHHKA Ta CYAHOBJACHUKA CYOeH BHY-

TpiH.IHI:OI‘O IJIaBaHHSA
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ITpodosicennsa maba. 1

5 IoOpOBiJIbHE CTpaxXyBaHHS BiAIOBiZAJIBHOCTI BJACHUKIB BOJHOTO TPAHCIOPTY (BKJIIOUAIOUYN BiAIIOBiZAJb-
HiCTb epeBiZHUKA)
Kaac 13 — crpaxyBaHHusa iHmoi BigmosBigampHOCTI (KpiM BusdHavyeHol y KJyaacax 10, 11, 12
y
Ne /o CTPaxyBaHHS 32 OKPEMUMHU BUJAMU (PUSUKAMU)
1 000B’sIBKOBE CTpPaxyBaHHA IIUBiJIbHOI BiATIOBiZAaJIbHOCTI omepaTopa AAEePHOI YCTAHOBKHU 3a SAEPHY IIKO-
Iy, AKa MOKe OyTu 3amofisHa BHACJIIJOK SAJePHOTO iHIUAEHTY
000B’sIBKOBEe CTpaxXyBaHHs IMBILIBLHOI BiAMOBiJaIbHOCTI cy6’€KTiB ToCIIOfapIOBaHHS 3a IITKOAY, AKY MOXKe
9 OyTH Bamo[isHO MOKeKaMH! Ta aBapiAMu Ha o0’€KTaxX MiABUIIEHOI HeO0e3MeKU, BKJIIUYAIUYU MOXKeKO-
BuOyxoHe0e3meuHi 00’eKTu Ta 00’€KTH, TOCIOJapChKa AiAJbHICTh HAa AKUX MOKe IIPUB3BECTU IO aBapiit
€KOJIOTIUHOTO Ta CaHiTapHO-emieMioJIOTiuHOTO XapaKkTepy
000B’sI3K0OBE CTPaXyBaHHA IIVBiNbHOI BiINOBimaJbHOCTI iHBecTOpa, B TOMY UHCJIi 3a IIKOLY, 3alOLiAHY
3 IOBKIiJIIIO, 3MOPOB’I0 JIIOZIEH, 3a YTrOAOI0 IIPO POSIIOALN MPOAYKINil, SAKIIO iHIIle He mependaueHO TaKOIo
YTOZ0I0
000B’sI3KOBe CTpPaxyBaHHSA BiAIIOBiZaJIbHOCTI eKcopTepa Ta ocobu, AKa BigmoBimae 3a yruiisarito (Buzja-
4 JIeHHA) HeOes3NMeyHUX BiAXO0[iB, IIOA0 BiAIMIKOAYBaHHS IIKOAM, IKY MOKe OYTU 3amOmifAHO 3M0POB’I0 JIO-
IWHY, BJIACHOCTi Ta HaBKOJUIIHbOMY IPUPOSHOMY CEPENOBUIINY IIifi YaC TPAHCKOPAOHHOI'O Ie€PEeBEe3eHHA
Ta yTuiaisarii (BumasieHHA) HeOe3MeuyHnX BiAxXomaiB
5 000B’sIBKOBe CTpaxyBaHHsA IUBIJIbHOI BiAmoBigasbHOCTI cy0’€KTiB KOCMiUHOI AisiIbHOCTL
Y
000B’sI3KOBEe CTpaxXyBaHHs ITMBILIBLHOI BiAMOBigaIbHOCTI cy6’€KTiB TOCIIOfapIOBAHHS 34 IITKOAY, AKY MOXKe
6 OyTH 3aIoisTHO JOBKiJIIO ab0 3M0POB’I0 JIIOAEl Imig yac 30epirauHs Ta 3aCTOCYBaHHSA MECTUIUAIB i arpo-
ximikaTiB
000B’sIBKOBEe CTpaxyBaHHA ITUBiJIBHOI BiAIOBiZaJIbHOCTI cy6’€KTa rOCIIOAAPIOBAHHSA 3a IIIKOLY, AKY MOXKe
7 OyTH 3amofisiHO AOBKijaIi0 Ta (a00) 3MO0pOB’I0 i MaliHy TpeTix oci6 mim uac BUKOHAHHA POOIT 3 ryMaHi-
TapHOTO PO3MiHYBaHHSA
3 000B’sI3KOBEe CTPaxyBaHHA BiAIOBiAAJIbHOCTI MO0 PUBUKIB, ITOB’A3aHUX 3 MiATOTOBKOIO [0 3aIIyCKY KOC-
MiuHOI TEXHIKM Ha KOCMOJPOMIi, 3aITyCKOM Ta €KCILJIyaTalli€io ii y KocMiuHOMY IIpocTopi
000B’sIBKOBe CTpPaxyBaHHA BiAMOBiZAaJbHOCTI BJIACHUKIB cobaK (3a mepesikoMm Imopin, BusHaueHuxX Kabi-
9 y pin
HeroM MinicTpiB YKpainm) miomo mKoau, sKa MoKe OyTU 3amofisHa TpeTiMm ocobam
000B’sIBKOBE CTpPaxyBaHHA IUBiJIbHOI BiATIOBiZAaIbHOCTI rpoMaisaH YKpaiHM, [0 MAalOTh Y BJACHOCTI Uu
10 iHIITOMY 3aKOHHOMY BOJIOAiHHI 30p0I0, 3a IITKOAY, KA MOKe OyTH 3alomisgHa TpeTiit ocobi abo il maiHy
BHACJIIIOK BOJIOJiHHSA, 30epiraHHa UM BUKOPUCTAHHA Iiei 30poi
11 000B’sIBKOBe CTPaxyBaHHS BiAIOBiZaJIbHOCTI Cy0’€KTiB TYpPHCTUUYHOI AisIABHOCTI 3a IIKOAY, 3aIllOAisTHY
SKUTTIO YU 3LOPOB’I0 TypucTa abo #oro MaiiHy
12 000B’sI3K0OBE CTPaxyBaHHA BiATIOBifanbHOCTI BUPOOHMKIB (IIOCTAUAIbHUKIB) MPOAYKIIiI TBADUHHOTO IIO-
XOJJKeHHdA, BeTePUHAPHUX IIpernapariB, cyOCTaHIiH 3a IIKOAY, 3aNOJiAHY TPETiM ocobaMm
13 000B’sI3BKOBEe CTpaxyBaHHA IUBILJIBHOI BiAMOBiZaJIbHOCTI cy6’€KTa rOCIIOAAPIOBAHHSA 3a IIIKOLY, IKY MOXKe
OyTH 3aMoAifAHO TPeTiM ocobaM YHACJIJOK IPOoBeJeHHsA BUOYXOBUX POOIT
000B’sI3KOBE CTpPaxyBaHHA BiAIIOBiZAJIbHOCTI MOPCHKOTO IIEPEBi3HMKA Ta BUKOHABIIA POOIT, ITOB’sI3aHUX
14 i3 00caIyroByBaHHSAM MOPCHKOTO TPAHCIOPTY, II[OJ0 BiAINIKOAYBAHHSA 30UTKiB, 3aBHaHUX IIaca’kupam,
barasky, IOINTi, BAHTAXKY, iHIIIUM KOPUCTYBauyaM MOPCHKOTO TPAHCIOPTY Ta TPeTiM ocobam
000B’sIBKOBE CTpPaxyBaHHA BiAMIOBiZaJbHOCTI cy0’€KTiB IepeBe3eHHA HeOe3IIeUYHNX BaHTaKiB Ha BUMALO0K
15 ¥ ¥ n
HACTaHHA HETaTUBHUX HACJIINKiB IpU IepeBe3eHHI He0e3IMEeUYHUX BAHTAXKiB
000B’sI3K0OBe CTpaxyBaHHdA (hiHAHCOBOI BiATIOBiMaNBHOCTi, JKUTTA 1 30POB’S TUMUACOBOTO aAMiHicTpa-
16 TOpa, JiKBizmaropa (piHaHCOBOI yCTAaHOBU Ta MPAI[iBHUKIB IeHTPAJIbHOTO OPTaHy BUKOHABYOI BJaau, IO
pearizye mep:kaBHY (DiHAHCOBY IIOJITHUKY, AKi BHU3HAUEHI HUM [AJId BUPIIIEHHA NUTAHBb IIOAO yYacTi
IepsKaBU y KamiTasisarlii 6aHKy
17 000B’sI3KOBe CTpaxyBaHHs mpo@deciiinol BiAmoBigaabHOCTI 0Cib, AiAMNBHICTS AKUX MOXKE 3aMOMiATH IITKO-
Iy TpeTiMm ocobaM, 3a mepesikoM, BcTaHoBiIeHUM Kabinerom MinicTpiB YKpainu
18 000B’sI3BKOBe CTpaxyBaHHs IUBiJIbHO-IIPABOBOI BiAMOBigaIbHOCTI MPUBATHOTO HOTapiyca
19 000B’sI3BKOBe CTpaxyBaHHSA BiATIOBIZAJIbHOCTI PO3POOHUKIB JOKYMeHTAIlil i3 3eMJeycTpoio
20 000B’I3K0OBE CTPaXyBaHHA Bi[TOBiTaJBHOCTI BUKOHABIIIB TOmOTpado-reo[e3NYHNX i Kaprorpad@iuuux po-
0iT 3aranIbHOAEPIKABHOTO IPU3HAUECHHSA
21 IOoOpOBibHE CTpPaxXyBaHHA BinmoBimasbHOCTI mepes TperiMmu ocobamu (iHINOI, HiXK mependavueHO TyHKTA-
mu 12-14 crarti 6 3akony Ykpainu «IIpo crpaxyBaHHSI»)
29 IoOpOBiNIbHE CTpaxyBaHHA IUBiJIBbHO-IIPABOBOI BiAIIOBiZaIbHOCTI apOiTpaskKHOTO KEpyiouoro 3a IIKOAY,
SAKY MOJKe OyTH 3aBIaHO y 3B’A3KY 3 BUKOHAHHAM HOT0 000B’s3KiB

Hocepeno: ysaraJapHeHO aBTOPOM Ha OCHOBI [1; 2]
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000B’sI3KOBOTO CTPaxXyBaHHA BiAMOBiZaNbHOCTI I

CTPaxoBUX KOMIAHIN 3HMKJIA IpPoOIeMa B Mi3epHUX

CTPAXOBUX CyMax Ta CTPAXOBUX IIpeMifAX, AKi pery-

goBanuck camumu IlocramoBamu. CTpaxOBUKM MAalOTh

MOJKJIUBICTH Ha CBill po3cy]Z CTBOPIOBATHU CTPaxOBUU

OPOAYKT Ta TapU(MPHY MOJITHUKY IJIA TUX BULIB CTpa-

XyBaHHA BiAMIOBiIanbHOCTI, AKi illfe BUopa He XOTian

crpaxyBaTtu. MoBa ife ipo Taki Bugm, AK

e cTpaxyBaHHA IMBLJIBHOI BifIIOBigasbHOCTI rpoMa-
IaH YKpalHu, 10 MalTh Y BJIACHOCTI YU iHIIOMY
3aKOHHOMY BOJIOAiHHI 30pofo [9], 3a mikoxmy, dka
Mo:Ke OyTH 3amofidHa TpeTiit ocobi abo ii maiimy
BHACJIIIOK BOJIOAiHHS, 30epiranHA UM BUKOPUCTAHHS
mmiei 30poi Ta cTpaxyBaHHA BiATIOBiZaJbLHOCTI BJac-
HUKiB cobak [8] (3a mepesikoM mopinm, BUBHAUEHUX
Kab6inerom MinicTpiB YKpainwm) miogo mromu, Axa
MosKe OyTu 3amofisgHa TpeTiM ocobaMm (CTPaxoBUH
miaTisk — 17 rpH. Ha 1 piK, mimit BizmoBimamsbHOCTI
3a oTpuMaHy iHBasgigHicTh Bim 2750 rpu. mo 8250
TPH. B 3aJIE}KHOCTI1 Bij rpymnu iHBasigHOCTI, JIiMiT
BinmoBimaspHOCTi B pasi cmepti 11000 rpH., BTpaTa
npartesgatHocTi 20 TpH. B IeHb);

e cTpaxyBaHHS BifiTOBigaIbHOCTI Cy0’€KTiB ITepeBe3eH-
HA Hebe3MeUHUX BaHTAKiB Ha BUMAJOK HaCTaHHS
HeTaTUBHUX HACJIiAKiB IIpu IepeBe3eHHi HeOe3med-
HuX BaHTaXXiB [10] (cTpaxoBa cyma Ha KOKHY TOHHY
Bixm 1020 rpH. mo 1870 rpH. B 3ay€KHOCTI Bim KJaacy
He0e3MeuHoTo BaHTaKy. IIpUKIIa: TepeBe3eHHs
OU3eJbHOTO MajJruBa OAHUM TPAHCIOPTHUM 3aco-
O6oM 3rimHO peraaMeHTy He 6inbiie 22 Tonuu. [Ipu
mbpoMy cTpaxoBa cyMma ckiaze 37400 rpua. Crpaxo-
Buii tapud Bimg 0,03% mo 0,1% B 3amesxHOCTI Bifg
cy0’eKTy mepeBe3eHHA (BifIpaBHUK, IIePEBi3HUK,
oIlep:KyBau), BiAmoBigHO cTpaxoBuil miaaTik Ha 1
petic 6yme cranoButu Bix 11,22 rpu. mo 37,40 rpH.).

BucHOBKY i mepCcmeKTHBY MOJANBIINX TOCIiTKEeHb.

EdexTuBHiCTS IPaBOBOTO IIOJA BaKJIMBa YacTHUHA,

0e3 AKOI PMHOK CTPAXOBUX IOCJYT HE MOKe HOp-

MaJabHO (PYHKITIOHYBaTH Ta PO3BUBATUCH, all’Ke Bif

Hel 3aJIeKUTH NOBENiHKA YyYACHUKIB, B TOMY YMCJIi

OCHOBHIi IpaBuWJia Ta BUMOTH, IO PETYJIIOIOTh Tifdjb-

HiCTh CTPaxoBUX KOMIIAHIMl TUM caMuUM BUCTYIIa€

TOJIOBHUM iHCTPYMEHTOM 3aXUCTy MallHOBUX IIpaB

CIIO’KMBAYiB TaKUX IOCAYT, 3a0e3meuye 3MeHITTeHHA
HaBaHTa'XeHHA Ha (hiHAHCOBY cHCTeMy KpaiHu, Ta
B IIiJIoMy cIpuUdA€ TiIBUINEHHIO PiBHA AOBipU cepen
HaceJIeHHSA MO CTPaxoBUX KoMiaHiii. CTpaxyBaHHSA
BigmoBimanmbHOCTI —OAMH i3 KJAaciB cTpaXyBaHHA, 3a
JIOTIOMOT'0I0 SIKOT'O CTPaxoBa KOMIIaHiA 3abe3meuye 3a-
XUCT Bif hiHaHCOBUX 30UTKIB, 110 MOKYTh BUHUKHYTH
B pesyJIbTaTi HeHaBMMCHO 3aBAAHOI IITKOAY UM 30UTKiB
TpeTiMu ocobaMu, Take CTPaXyBaHHA MOKE OXOTILIIO-
BaTu pisHi cepu, B TOMy UmCIi aBTOCTpPAXyBaHHH,
BiITIOBiIAIBHICTh EPEBIBHUKIB, MEINUYHNX IIPAIliBHU-
KiB Ta iH. 3MiHM TTPABOBOTO IOJI, IO PO3TOYAIUCH
micas Berymy B mito 3 01. 01. 2024 pory 3aKoHy
Yxpainu «IIpo crpaxyBaHHA» IIPU3BEJN JO TOrO, IO
Temep B YKpaiHi cKacyBasu TaK 3BaHe HOOPOBiILHE
Ta 000B’A3K0OBE CTPaXyBaHHSA, Tellep B YNHHOMY 3a-
KOHOJaBCTBi MPUUHATO TaK 3BaHi KJAaCH CTPaxyBaHHA
BigmoBimambHOCTI. [0 TOTOBHUX TepeBar BCTYIY B Iif0
HOBOT'O 3aKOHY HeOOXiTHO BiIHECTU: CTPAXOBUK MOKe
CaMOCTifiHO 00MpaT! Po3Mip Ta CyMy CTPaxoBOi mpemii
Ta BUIJATH B Pasi HacCTaHHA HEIAaCHOTO BUIAIKY,
TOJi KOJIM paHiIlle Aep:KaBa AK PEryJAaTOpP BCTAaHOB-
JoBasia Tapudu; rapMoHisalia HOpMaTUBHO-IIPABOBOI
6a3u M0 MiKHAPOAHUX CTAHIAPTiB; BKJIIOUEHHSA Ta
POBIIIMPEHHA CIUCKIB HAa 3aKOHOJAABUOMY PiBHI He-
CIIPUATIANBUX TOAIN-pUBUKIB 0 AKUX BigHEcaH Ti,
1110 II0B’A3aHi 3 aKTUBHUM BeJeHHAM OOMOBUX Oiii Ha
TepUTOpPil KpaiHU; CIPOIeHHA IIPOIeCy JileH3yBaHHA
[JI CTPAXOBUX KOMITaHil, ajfipke paHiIie moTpi6Ho 0yJIo
OTPUMYBATH JIIEH3iI0 HAa KOYKEeH BUJ CTPaXyBaHHA
OKpPeMO; Po3po0IeHO HOBi BUMOTH IJis1 (PYHKITIOHYBaH-
HA CTPaxOBUWKIB Ha PUHKY, a caMe: HOBi IIOKa3HUKH
MiHiMaJBLHOTO CTATYTHOI'O KalliTajly, IIOBHE HAaJaHHSI
Bciel iH(opMaIii Ipo CTPYKTYPY, UJIEHIiB IpaBIiHHA
Ta IMJaHiB Ha 3 HaWOMMKUYMUX pOKU. [JIsa Toro abu
IOJIETIIIUTH iMIIJIEMEHTAIlil0 HOBOTO 3aKOHOJABCTBA
B IIPAKTUKY BBasKaeMO 3a HEOOXimHe IPUITBUIIITUTUA
Po6OTy meAKuX mep:KaBHUX OPraHiB AJISI TOTO abu
BYACHO PO3POOUTHU BiAMOBiAHO HOpMaTUBHY 0asy AJA
IPUBENEHHA Y BiATIOBIAHICTh TIEBHUX aKTiB BiATIOBiAHO
IO BIMOT HOBOro 3aKOHY Ta 30iJIbIlleHHA uacy Hajza-
HOTO CTPaxOBUKAM JIJs afamnTarlii poboTu B HOBOMY
IIPaBOBOMY IIOJIi.
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AHoTauis. BcTyn. baHKIBCbKA CUCTEMA € OGHIEID 3 BAXIMBMX CKIAGOBUX Cy4aCHOi PUHKOBOI eKOHOMIKK. [i ocHOBY cknaga-
10Tb OAHKIBCbKI YCTAHOBY, 5IKi BOIOGIIOTb MEBHUM KOMIIIeKCOM 3ac00iB BM/MBY HA QiHAHCOBY, iHBECTHLiViHY, BUPOOHUYY Ta iHLUI
cepy eKOHOMIKM. Y KOHTEKCTi 3pocTalodoi BigkpUTOCTi eKOHOMIK gepykaB Td iX MOC/igoBHOI iHTezpalii y cBiToBe 20cnogapcTBo,
3a6e3reyeHHs be3neku OAHKIBCbKOI CUCTeMM CTAE aKTYAIbHAM 3aBgaHHSIM. Lje 00yMOB/IeHO BI/IMBOM 30BHILLIHbO20 CepegoBMLL,
sIKe CbO20gHI XapaKTepuU3yeTbCs eleMeHTamm no2amnbneHHs PiHaHCOBOI KpU3u, @ TAKOX BHYTPIlLHbO20 CepegoBMLLd, 30KpemMa
MOCHIEHHSAM KOHKYpPeHLii Ta KoHconigauii OaHKiBCbko2o Bi3Hecy. BranB BHYTPILLHbO20 CepegoBuiLa nepegbayae BUHNKHEHHS
3a2po3, AKi YCKAAgHIOTb NPOoLieC peanisavii cTpateziyHnx HaNPIMKIiB po3BMTKY OAHKIB 3 TOUKM 30py MpnOYTKOBOCTI T MiHIMI-
3avii pusukis. Tomy npobnema 3abe3neyeHHs be3nexn OAHKIBCbKOI gisiIbHOCTI € OCUTb AKTYA/IbHOIO i MOBUHHA PO327151GATUCS
IK CUCTEMOYTBOPIOYMIT eneMeHT (iHaHCOBOI CTiKOCTi OAHKIBCbKOI cucTemu.

MeTa. MeTok gocaigykeHHs € aHAi3 0cobmBOCTel cucTemu ynpasiHHs besnekoto 0aHky AT «OLwagbaHKk» 3 METOI0 BiU-
3HayeHHs i BignoBigHOCTi BUMO2aM HOPMATMBHO-NPABOBOI 6a3u YKpaiHu, ouiHKM CTaHy Ta epeKTUBHOCTI yHKLIOHYBAHHS,
pO3pobkm pekomMeHgawisi Logo ii BJOCKOHANEHHS.

Marepianu i meTogn. Y xogi gocaigxeHHs! BUKOPUCTOBYBAMNCS HACTYMHI gxkepend i metogu: 1) oQiliiiHi gokymeHTH Ta
HOPMATMBHO-MPABOBI OKTH, L0 pe2ytotoTh be3neky 6aHKIBCbKOI GisiIbHOCTI; 2) HayKOBI NpaLli BITYN3HAHWX TA 3apyOiKHUX
aBTOPIB, WO CTOCYIOTHCS iHPOPMALiFiHOI, piHaHCOBOI, Pi3nyHoi Ta kibepbe3neku 6aHKiB.

Y npoueci gocnigxeHHs BUKOPUCTAHO HACTYIHI HayKOBi METOgu: TeOpeTUYHe y3a2ajibHeHHS Ta 2Py nyBaHHS (/s onucy
cknagoux be3rneku 6aHKy, BkaYaum PisnyHy, iHaHcoBy, iHpopmauiiHy Ta kibepbesneky); popmanisauis, aHani3 i cuHTes
(g5 BUBYEeHHs1 PiHaHCOBUX ocobamBocTelt gisiibHOCTi AT «OwwagbaHk»); 102iYHe y3a2anbHeHHs OTPUMAaHuUX pesynbTatis (gop-
MY/IOBAHHSI BUCHOBKIB).

Pesynbtarn. Y crarti gocnigxkeHo 0cobAMBOCTI cucTeMu ynpasiHHs 0e3MeKolo aKLiOHepHO20 TOBAPUCTBA «[lepKaBHMI
owjagHuii 6aHk Ykpainn» (AT «OiwagbaHk»). 3gificHeHo aHani3 HOpMATMBHO-MPABOBOI 6a31 YKpaiHw, IKa pe2ysioe MUTAHHS
Ge3neku OAHKIB, a TAKOX OLHKY CTaHY Ta epeKTMBHOCTI PyHKLIOHYBAHHS cucTemu yrpasiHHs 6esnekoto AT «OLagbaHk».

OCHOBHI Temu, L0 p032/151gaioTbCsl B CTATTI, BKAIOYAIOTb POk YNpasiHHs 6e3nekoio B 3abe3neyeHHi iHaHCOBOI CTikiKoCTi
OaHKy, igeHTMEIKaLiio Ta AHANI3 MOTEHUIHUX 302P03, MeTOgU BUSIBAIEHHS TA MIHIMI3aLii pU3KMKiB, @ TAKOX epeKTUBHICTb 3ax0giB
Oe3rneku B KOHTEKCTi JOCA2HeHHs CTpaTe2iuHmX Lineil OaHKY.
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JlocnigxxeHHs Mokasano, Lo cuctema ynpasiHHs 6e3nekoto AT «OlagbaHk» BignoBigae BMMO2aM HOPMATMBHO-NPABOBOI
6a3v Ykpainn. baHk npuginsie ocobamBy yBaey 3axucTy KpUTMUHOI iHPopMauisiHoi iHppacTpykTypu, go sIKoi BIigHOCATLCS iH-
opmaviiiHi cuctemu, Lo 3abe3neyyioTb OCHOBHI onepauiiiHi npoyecy 6aHKy. BaHK aKTMBHO BIPOBAGXYE nepegoBi TeXHOMo2il
iHpopmaviriHoi 6e3neku, Taki sk XMapHe 36epi2aHHs GaHMX, WTYYHMI iHTENeKT Ta MALIMHHe HaOBYAHHS.

CTaTTA € AKTYAIbHAM GOMOBHEHHSIM gO pO3yMiHHS Npob/iem be3nekn B OAHKIBCbKOMY CeKTOpI Ta Mose OyTH KOPUCHOIO gs
axiBuiB y 2anysi GiHaHCIB, a TAKOX §/1s1 yNpaBAIHLIB Ta pe2yNsTOPIB, sKi BUBYAIOTb i BJQOCKOHA/IOIOTh MPAKTUKM YIPABAIHHS
6e3nexoto B 6AHKIBCbKil cepi.

IMepcriekTBu. epcriekTBM goCIgueHHs BKIIOYAIOTb PG HAMPAMKIB, ki MOXYTb OyTu gocigxKeHi Ta po3BuHYTI gas 36ib-
LeHHs! pO3yMiHHs1 T eeKTUBHOCTI ynpassiiHHs 6e3nekoto B 6aHKy. OCKinbku Kibep3azposu cTakoThb Bee Biflbl cepio3HM BU-
KIMKOM g1l BAHKIB, HACTYNHI qOCAigXKeHHs OygyTb CIPAMOBYBATUCS HA AHAAI3 Cy4aCHMUX TeHgeHLii Kibepbe3neku Ta po3pobky
cTparezivi 3ax1cTy Big kibepartak, 1o OygyTb BMBYATH PO/Ib HOBITHIX TEXHONMORIN, TAKMX SIK LUTYYHWUIA iHTeNekT, G0KYeiiH ToLLo,
y 3a6e3rneyeHHi 6e3neku 6AHKIBCbKMX onepawivi Ta 3axucTi iHpopmauii. TaKox y noganbLumx goCaigyeHHsIX po32asgaTumyTbCs
eeKTMBHI METOgH MigBMLLEHHS CBIGOMOCTI iepcoHany 6aHky 1wogo be3neku Ta HaBYAHHS IX giaT B yMOBaAX 3a2p03.

Kntouosi cnoBa: 6aHk, piHaHcoBa be3sneka, aHani3, cuctema ynpasiiHHs 6esnekoto, iHpopmaviiiHa 6esnexa, kibepbesneka,
unposizauis, TexHonozii, cTparezii, NiKBIgHICTP.

Summary. Introduction. The banking system is one of the important components of the modern market economy. Its basis
consists of banking institutions that possess a certain set of means of influencing the financial, investment, production and other
spheres of the economy. In the context of the growing openness of the economies of states and their consistent integration into
the world economy, ensuring the security of the banking system is becoming an urgent task. This is due to the influence of the
external environment, which today is characterized by elements of the deepening of the financial crisis, as well as the internal
environment, in particular, the strengthening of competition and consolidation of the banking business. The influence of the internal
environment implies the emergence of threats that complicate the process of implementing the strategic directions development of
the banks from the point of view of profitability and risk minimization. Therefore, the problem of ensuring the security of banking
activity is quite urgent and should be considered as a system-forming element of the financial stability of the banking system.

Purpose. The purpose of the study is analyze the features of the security management system of the bank JSC “Oschadbank”
in order to determine its compliance with the requirements of the regulatory and legal framework of Ukraine, assess the state
and effectiveness of its functioning, and develop recommendations for improvement.

Materials and methods. During the research, the following sources and methods were used: 1) official documents and legal
acts regulating the security of banking activity; 2) scientific works of domestic and foreign authors related to information, finan-
cial, physical and cyber security of banks.

The following scientific methods were used in the research process: theoretical generalization and grouping (to describe the
components of bank security, including physical, financial, information and cyber security); formalization, analysis and synthesis
(for the study of financial features of JSC “Oschadbank’); logical generalization of the obtained results (formulation of conclusions).

Results. The article examines the features of the security management system of the Joint Stock Company State Savings Bank
of Ukraine (JSC “Oschadbank”). An analysis of the legal framework of Ukraine, which regulates the issue of bank security, was
carried out, as well as an assessment of the state and effectiveness of the security management system of JSC “Oschadbank”.

The main topics discussed in the article include the role of security management in ensuring the financial stability of the
bank, identification and analysis of potential threats, methods of identifying and minimizing risks, as well as the effectiveness
of security measures in the context of achieving the bank’s strategic goals.

The study showed that the security management system of JSC “Oschadbank” meets the requirements of the regulatory and
legal framework of Ukraine. The bank pays special attention to the protection of critical information infrastructure, which includes
information systems that support the bank’s main operational processes. The bank actively implements advanced information
security technologies, such as cloud data storage, artificial intelligence and machine learning.

The article is a timely addition to the understanding of security issues in the banking sector and can be useful for financial
professionals, as well as for managers and regulators who study and improve security management practices in the banking sector.

Discussion. Research perspectives include a number of areas that can be explored and developed to increase the understand-
ing and effectiveness of bank security management. As cyber threats become an increasingly serious challenge for banks, the
focus will be on the analysis of current cyber security trends and the development of strategies to protect against cyber attacks,
exploring the role of the latest technologies such as artificial intelligence and blockchain in ensuring the security of banking
operations and protecting information. Further studies will also consider effective methods of raising the awareness of bank
personnel regarding security and training them to act in the face of threats.

Key words: bank, financial security, analysis, security management system, information security, cyber security, digitaliza-
tion, technologies, strategies, liquidity.

l l OCTaHOBKA mpooOsieMu. Bauku € Ba:KIUBUME (Pi-  POOJAIOTH BEJMKI 00CATH TPOITOBUX KOIIITIB Ta I[iHHOI
HAHCOBUMM yCTaHOBaMU, AKi 30epiraioTh Ta 00- iH(opmalrii. YupaBiainua 6e3meKo0 B OaHKY cTae Bce
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OiJBINT BAsKJIMBUM aCIeKTOM B YMOBAX 3POCTAIOUMX
3arpo3 Ta CKJIATHUX BUKJIUKIB, 3 AKUMHU CTUKAIOTHCA
¢imancoBi ycraHoBu choroaui. HeobximmicTs BIpo-
Ba'KeHHA CUCTEeMHU YOPaBJIiHHSA 0e3MeKoi0 OaHKY €
BU3HAHOIO He JIUIIEe 3 MOTJIAAY 3aXUCTy (piHaHCOBUX
aKTUBiB Ta KoH(pimeHIiliHOI iH(QOpMaILii, ame i AK
cTpareriuHa HeoOXimHICTL mJia 30eperKeHHA NOBipu
KJIi€HTiB, cTifiKocTi (hiHaHCOBOI cucTeMu Ta 3abesme-
yeHHA e()eKTUBHOCTI 6aHKiBCHKOI AiAJTbHOCTI.

Amnaxisz ocraHHiX mocaimskens i myoaikamiit. Cyr-
HiCTh MOHATTA «0e3meKa» B KOHTEKCTI yIpaBIiHHA
0aHKaMM PO3TJIALATIO0 OaraTo HAyKOBIIiB. ¥ KOHTEKCTi
IiAabHOCTI mMyOsmivHMX ab0 MPUBATHUX OpraHisariit
MMOHATTS «0e3leKa» B HAIl Yac MOXKe TIYMAUYUTUCST
IBOMa cmocobamMu: AK cTaH abo CIPUIHATTA, i AK
IIpoIiec 3MEeHITIeHHS PU3UKIB i 3aXucTy ab0 CTBOPEHHA
CTiMKOCTi B yMOBaxX MOKJIMBUX 3arDO3JIMBUX CIlEHApPiiB
[1, c. 157-174]. Besmneky, 1110 TAYMauYuUThCSA AK CTaH
ab0 COPUAHATTA, MOYKHA TIYMAUYUTH B 3aJI€KHOCTL
Bim pisHUX «cuTyaniiinux (axTopiB» i, 30KpeMa IJid
ocib, MisK PiBHMMU MiCIAMU Ta YACOM MOOU, TAKOXK
BPaxXOBYIOUU, IO TaKi COPUAHATTA MOMKYTH OyTU
BiIKOpUTOBaHI IPUNHATTAM 3aXO0JliB CUTYaTHUBHOTO
samobira"nusa 3ipounHHOCTI [2, c. 9-20; 3, c. 93-104]
abo cTymeHeM 3HaiioMcTBa 3 pusukoMm [4, p. 142]. Ha
piBHIi opranisariii, pagu AUPEKTOPiB BeJIUKUX KOMIIa-
Hill 3BePTAIOTH yBary Ha PUBUKU 0e3MEeK’, OCKiIbKU
BOHU TAKOMK CIIPUUMAIOTHCS AK IMPUUYNHA PO3PUBY
B MiskHapomHomy 6isHeci [5, c. 237—-244; 6, c. 79-97;
7, c. 425—-442]; Toxi AK B 3aJesKHOCTi Big obiaacti
(OYHKIIOHYBaHHA, CIPUUHATTA MOXKe BipisHATHUCA
BcepenmHi camol opramisarrii [8].

Posyminusa Oesmeku Sk mporecy (Ha TOTaTOK MO
PEeryJIAPHOTO YIIPABJIiHHA ONEpPaIiiHuMU PUBUKaAMU,
AKi crmemiaJgbHO MOPOMKYIOTHCA JIOIBMU B OpraHisa-
1igx), aKTUBHO CIiBIIpaIioe y 300pi Ta aHasmisi pos-
BimyBasmbHOl iH(poOpMAaIii, oTpuMaHOl BUIUM KepiB-
HUIITBOM JJI CTPATEeTiYHOTO MPUNHATTA pileHsb [9],
a TaKOYK Y KOMILJIEKCHOMY KPHMB30BOMY yIpAaBJIiHHI [4,
c. 142] mig yac cTUKaHHA 3 CePHOZHUMY PYHHIBHUMU
nomiaMu (TJI00aIbHUMY TMaHIEeMiAMU, TPUPOTHUMU
JUXaMM, MacliTabHUMU KibepaTaKaMu TOIIO).

IITomo BiTUMBHAHMX HAYKOBI[iB, TO MOYKHA HAaBECTU
nymKy aBropa Kpumrans I'., axuii y cBoiii poboTi
MIPOIIOHY€E BJIACHE PO3YMiHHS MOHATTA «(diHaHCOBa
Oesmeka OaHKiBCBLKOI cucTeMu B yMoBax nudposisarii
Ta BOEHHOTO CTaHY B KpPaiHi», AKe BPaXOBYE€ IPOIlECHU
nudposisarii y ¢inancosiit chepi. Ile osdnauae, 110
BU3HAYEHHS NAHOTO MOHATTA He TiJIbKH BPaXOBYE
TpamuIlifiai acmekTu 6Ges3meKu, aje ¥ po3rysamae HOBi
BUMOTH Ta MOMKJIWBOCTi, IO BUHUKAIOTL 3i 3poc-
TAaHHAM BUKOPHUCTAHHSA CydYacHuUX TexHoJorii [10,
c. 39-47]. Hocaimxenns Mocksina B. [11] Ta Kopo6-
mosoi [I. [12] amanisyroTs mpobsemu dinarncoBoi 6es-
meKu 0aHKiBChKOI cucTeMu B HAWBaKJIMBIIIING mmepios
Insa YKpaiHu — B Iepio, BOEHHOTO cTamy. PoboTu
BuUeHUX, Takux AK Myrtreuiok I. [13], Boumapenko A.
[14], Bapuauni#t 3. Ta Mexen A. [15], 3ocepemKyoTh

yBary Ha acrekTax Iiei TpaHcdopmarlii Ta po3spobJis-
IOTh HAYKOBI mimxomm mo 3abesmeueHHsa (iHaHCOBOL
cTifiKkocTi OaHKiB y MU(pPOBOMY CEepemOBUIITi.

3abesneueHHa OesneKku y 6aHKiIBCBbKi# cdepi cTu-
KaeThCA 3 HU3KOIO HeBUPINIeHNX IUTaHb, AKi mOTpe-
OyIOTHh peTesibHOI yBaru Ta MOAAJBINNX MOCITiIKeHb
IJIs TapaHTyBaHHA e(peKTuBHOro (hyHKITIOHYBaHHA
¢dinancoBux ycranoB. Hacammnepesn cTpiMKuii pos-
BUTOK TEXHOJIOTi# Ta 3POCTaHHA KibepP3JIOUMHHOCTL
CTBOPIOIOTH HOBi 3arposu IJis KibepOesmeKu OaHKiB-
cbKUXx cucteM. HemocraTHiit 3axucT Big KiGepaTak
MOJKe IIPU3BECTHU A0 3HAUHUX (DiHAHCOBUX BTpAT Ta
mizipBatu noBipy kiaienTiB. Kpim Toro, BHyTpinrHe
IIaxpamicTBO Ta KOPYMIiA B OaHKaxX 3aJUIITAIOTHCI
cepiiodHUMU IIPoGIeMaMu, OCKiIBKY BiICYTHICTD edek-
TUBHOI CHCTEMU KOHTPOJIIO Ta HATJIALY MOKe CIIPU-
YMHUTY BHYTPIiMIHI 30MTKM Ta MOPYIIEHHA eTUYHUX
"HOpM. Haperri, MiHIuBe cepemoBUIIE CTABUTH ITiJ
3arposy (inamcoBy cTabisbHicTh OaHKiB, IO MOXKe
IIPU3BECTU IO BTPATU NOBipU KJIIE€HTIB Ta, B KiHIIEBOMY
MiICYMKY, OAHKPYTCTBA YCTAHOBMU.

MeTo10 cTAaTTi € aHAJiI3 0COOJMBOCTEH CHUCTEMU
yrupaBiinus 6e3mekor 0auKy AT «Omanbank» 3 METOI0
BU3HaUYeHHA 11 BiAIOBiAHOCTI BUMOTaM HOPMAaTUBHO-
mpaBoBoi 6a3u YKpaiHu, OIiHKM cTaHy Ta e(peKTuB-
HOCTi (YHKI[IOHYBaHHS, PO3POOKM PEeKOMEHIAIlii
11010 BOOCKOHAJIEHHA. .

Marepiamau i meTogu. Y Xomi JOCTiAKeHHA BUKO-
pUCTOBYBaJMCS HACTYIIHI mykepesa i merogu: 1) odi-
MifiHI TOKYMEHTH Ta HOPMATHUBHO-IIPABOBi aKTH, IO
peryJoioTs 0e3neKy 6aHKiBChbKOI AiAabHOCTi; 2) HAy-
KOBi IIparfi BiTYNBHAHUX Ta 3apyOiKHUX aBTOPiB, IO
cToCyIOThCsA iH(MopMarliitaoi, (pinarncosoi, pismuHoi Ta
KibepOesmexku OaHKiB.

¥V mpormeci mociigKeHHA BUKOPUCTAHO HACTYII-
Hi HayKOBiI MeTOAM: TeOpeTWUYHEe y3arajJbHEHHS Ta
TpynyBaHHsa (AJA OMUCY CKJIAAOBUX Oe3meku OaHKY,
BRJIOUatouu (GhismunHy, piHaHcoBy, iH(GopMaIiiHy Ta
KibepbOesmekry); popMmasisaiiisa, aHamdis i cuuTes (maa
BUBUEeHHdA (hiHaHCOBUX ocobauBocTed mianpHOCTI AT
«Omambauk»); JoriuHe ysaraJbHEHHS OTPUMAaHUX
pesyabraTiB (hOpMyTIOBAHHSA BUCHOBKIB).

Bukaan ocHoBHOro Martepiany. Besnmeky 6aukiB
MOKHA OTMCATH AK CKJAIHe KOMILIeKCHe YTBOPEHHS,
dAKe BKJIIOUAE NeKinbKa cKJyagoBux (puc. 1).

Bcei ckiamosi 6esnerku 0aHKiB TicHO moB’s3aHi MixK
coboro. Hampukaan, ¢isuuna Oesmera 3abesmeuye
3axucCT iHGopMaliiHUX cucTeM OaHKY, AKi € YacTu-
HOIO Iforo imdopmaritinoi indpacTpykTypu. A opra-
HizamiiiHa Oe3meka BU3HAUa€ IIpaBuUJja i IPOIeaypH,
AKi MOBWHHI JOTPUMYBATHUCSA CIIiBPOOITHUKU OaHKY,
B TOMY YHMCJi B YacTUHi iH(opMmaritinoi 6e3neru.

Posrisaemo ckiaagmosi Oesmexu guasa AT «Omgan-
6auk». AT «Omanbauk» — HaAWOIABIINKA HEepiKaB-
Hu# 0aHK YKpainu, sacHoBauuil y 1999 pomi. Bin
€ yHiBepcalbHUM OAaHKOM, AKHWIN IIPOMOHYE IITHUPO-
KU crieKTp (iHAHCOBUX IOCAYT MJisd (pisuuyHUX 0Cio,
Majoro Ta cepexHboro 6ismecy (MCB), a Taxkox
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KopmopaTuBHUX KJieHTiB. IIpoBiBmim anamisa Kijab-
KocTi migposainiB 6aHKY (AUB. puc. 2), MOKHA ITOMi-
TUTHU, IO IX KiJbKicTh mocTiiiHO 3MeHIIyeThcA. Lle
CTajJio Pe3yJabTaTOM ABOX UMHHUKIB: IO-Iepiie, 3Ha-
yHa yacTuHa Bigminerb AT «Omag0anK» 3aIUIINIACD
Ha THUMYaCOBO OKYIIOBAHUX TEPUTOPiAX YKpalHmU Ta
B Kpumy, a mo-gpyre, KepiBHUIITBO OAHKY OIITUMi3ye
CBOIO MeperKy Ta 3aKpUBae HepeHTa0eJ bHI BigmieHHs.

PosrasmeMo CTPYKTYypy aKTUBiB Ta MAacUBiB OAHKY
Ha puc. 3—4.

11106 TpOoKOMEHTYBaTH, 3MiHU Y CTPYKTYPi aKTUBiB
0aHKy, HaBeeMO TabauIio 1 3 JaHuMu IO PUCYHKY 3.

3arajgbHa cyMa aKTHUBiB 0aHKY 3pocTajia IIpOTH-
roM mocJaimxyBaHoro mepiomy. ¥ 2021 pomi BoHa
He3HaUYHO 30imbinuaaca mopiBaAHOo 3 2020 poxom

(ma 1,17 mapg. rpu ado 0,5%), a y 2022 pori crocre-
pirasocs GiIBII cyTTEBe 3pocTaHHA — Ha 35,35 Map/.
rpH (14,9% ) nopiBasauo 3 2021 poxkom. Kpeguru opu-
IUYHUM 0co0aM JeMOHCTPYBAaJIU CTabiIbHE 3POCTaHHI:
3 54,31 muapza. rpu y 2020 pori go 71,74 mapn. rpH
y 2022 porii, 1110 CBifUUTH PO POSIIUPEHHA KPEIUTY-
BaHHSA KOPIIOPATUBHOIO CeKTOpy. HmHamika KpeguTiB
disuunuM ocobam Oyna HecrabimbHOMO: v 2021 porri
cmocTepirasocsa piske s3poctanHsa Ha 52,8% mOpiBHA-
HO 3 2020 porom, ame y 2022 porri obcAr KpeauTiB
(isuuauM ocobam sHu3uBCA Ha 15,8% mopiBHAHO
3 2021 poxom. I'pormoBi xoImnTu Ta iX eKBiBajieH-
T 3meHmuancsa y 2021 pomi ma 19,4% mopiBusAHO
3 2020 poxom, amne y 2022 porii 3HOBY 3pOocCJaM Ha
32,3% mopiBusauo 3 2021 poKoMm, II[0 MOXKe CBimumTH

I piBenb
II piBeHs
(hizmuna Oe3meka OpranizariiiHa
*3abe3neuye Gesneka
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TaKuX 5K TIpoIeyp i
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~——
—
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1 OaHKY, TAKAX I IBUILICHHS
SIK MEpEexKi, 0013HaHOCTI
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00JIaJHaHHS. 0aHKy 1070
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Puc. 3. CtpykTypa akTUBiB 6aHKY CTAaHOM HA KiHEIb POKY

Iocepeso: po3pobIeHO aBTOPOM Ha OCHOBI [16]

IIpo HepiBHOMipHe yHmpaBIiHHA JiKBigHiCTIO OaHKY.
3arajoMm, maHi cBiguaTh PO 3POCTAaHHA aKTUBIiB OaH-
Ky, 0CO0JIMBO 3a PAXYHOK KPEeIUTYBAHHS IOPUIUUHUX
ocib, mpoTe crocTepiranaca HecTabiIbHICTD Vv AUHAMI-
i JeAKUX aKTHUBIiB, IO MOXKe OyTM BUKJIUKAHO Pis-
HuUMHU (haKTOpaMu, BKJIIOUAIOUN €eKOHOMIUHY CUTYAIlii0
Ta CTpaTerilo yIpaBJiHHA aKTMBaMU OaHKY.

B cTpyKTypi aKTHBiB 6aHKY HAUOiJIbIITYy YaCTHUHY
3aliMaloTh KPeauTHu IPUAUUYHUM ocobam. Kpemutu
OpUINYHUX 0ci0 Ta (iswunHmMX 0ci6 moKasamm pisui
TeHIEHITil: KPeIUTU IOPUANYHUX 0Ci0 MOCTiHHO 361Jb-
MIyBaJCsA B CTPYKTYPi aKTWBiB, TOMI AK KpeauTu
(isuyHUX 0Cib CIIOYaTKY 3pOCTAIU, a TMOTIiM CKOPOTH-
Jmcs. 3arajibHa cyMa aKTUBiB TaKOXK 3pOCJIa 3 YaCOM.

Axmo posrasgatu macuBu AT «OmiagbaHk»
(puc. 4), TO B CTPYKTYpi macuBiB KoiTu 0aHKiB Ta
JMEeTIO3UTH IOPUANYHUX 0Ci0 3SMEHIITUINCA Y Iepion Bix
01.01.2021 mo 01.01.2023 pory Bimmosiguo 3 1,92%
1o 0,98% ta 3 24,9% nmo 22,93% . Toxi Ak memo3uTu
disuunmx o0ci6 3mauHo 30impmmiauca 3 53,29% mxo
61,25% 3 01.01.2021 mo 01.01.2023 pory. 3araib-
Hi 3000B’sA3aHHA 30iMbIIUANCA 3 YacoM. BiacHUu
KalriTajl B CTPYKTYPi IIacuciB AeKiJibKa 3MEHIIIUB-
csa, a came 3 9,33% ma 01.01.2021 mo 8,16% mHa
01.01.2023 poxy.

Posrisauemo mopmatuBu AT «Omanbank» B I0-
PiBHAHHI 3 HOpMaTHBaMU 3a DaHKiBCHKOIO CHCTEMOIO
B mijomy (Tabua. 2).

Ta6ruuys 1
Juuamika aktuBiB AT «Omanm6ank» 3a 2020—2022 poku, muc 2pH
2020 2021 2022
T'porrosi KoIiTu Ta eKBiBaJIeHTH 15294 209 12326 181 16303 348
Kpeauru ropuguuaux ocio 54311 100 61133 592 71740 948
Kpeauru dpisuuaux ocid 8914 977 13620 493 11474 646
Tumni akTuBU 157195 552 149807 436 172719 852
AxTusu 235715 838 236887 702 272238 794

Iocepeso: po3pobieHO aBTOPOM Ha ocHOBI [16; 17]
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Puc. 4. CrpykTypa nacuBiB 0aHKY CTAaHOM Ha KiHEIb POKY
Iocepeso: po3pobyieHO aBTOPOM Ha OcHOBIi [16]

3a pamumu tabauri 2, AT «Omanbank» y 2023
poIli BigmoBimaB yciMm HOpMaTrmBaM JOCTATHOCTI
KamiTany, BcTaHOBJeHUM HaljioHaabHUM 6aHKOM
Yxpainu. Hopmarus gocraTHOCTi (ameKBaTHOCTI) pe-
ryaaruBHoro Kamitany (H2) cramoBus 16,57%, 1mio
nepeBuIlye Bcranosienuii Hopmatus y 10% . Hopma-
TUB AOCTATHOCTi ocHOBHOrO Kamitany (H3) cranoBus
8,3% , 1110 TAKOX IEPEeBUIIlyE BCTAHOBJIEHUN HOPMA-
TuBy 7%.

OngHak, y mOopiBHAHHI 3 0AHKIBCHKOIO CHCTEMOIO
B mimomy, AT «Omragbauk» Mae HUKUI 3HAUEHHSA
wvopmaruBiB H2 ta H3. Hopmatus H2 y AT «Oman-
6aux» y 2023 pori cranosus 16,57% , Tomi sk y O0aH-
KiBChbKill cuctemi B mimomy — 21,07% . Hopmarus

H3 y AT «Omanbaux» y 2023 poui cranosus 8,3%,
TOAl AK y OaHKiBCBbKii cucremi B misomy — 12,24%.

HesBarxatoun Ha 3HUKEHHA 3HAUEHb HOPMAaTUBIiB
H2 ra H3, AT «Omanbank» y 2023 pori Bigmosizas
yciM HOpMaTuBaM JOCTATHOCTI KaIliTaay, BCTaHOBJeE-
HuMm HamionanbHum O6amkom YKpainu. Ile cBiguuTh
Ipo Te, 1110 OaHK Ma€ AOCTATHIiN piBeHb KamiTaay IJjisd
TIOKPUTTS CBOIX PUBUKIB.

Y mocmimxeHHI MU 3yIIMHUMOCS Ha TaKOMY IIPUITO-
Mi ominKu piHamCcoBoi Oes3neKku 6aHKY AK iHTerpajb-
HOMY METO[i, AKUHN A€ MOKJIWBICTH IPEACTaBUTU
(dinamcoBy OesmneKy 6aHKY AK €INHY KiJbKicHY y3a-
raJibHEHY XapaKTepucTuky. IIpu po3paxyHKy iHTe-
TPaJbHOTO TOKAa3HUKA 3a3BUUYAll BUKOPUCTOBYETHCA

Tab6auus 2
HopmatuBu AT «Oman6aHKk» B MOPiBHAHHI 3 HOPMATHBAMH 32 0AHKiIBCHKOI0 CHCTEMOIO B IIiIOMY
2021 2022 2023
B uimomy . .
I H
OxasHu opmaTis 0aHK 3a cucre- | OaHK B minomy 3a 0aHK B nizomy sa
CHCTEMOI0 CHCTEMOI0
MO0

Hopmartus mocraTHOCTi >10% 15,48 18,01 14,48 19,68 16,57 21,07
(ameKBaTHOCTi) PeryasTuB-
Horo Kamitany (H2)
Hopmartus mocraTHOCTi oc- >T% 11,83 11,99 10,52 13,12 8,3 12,24
HOBHOrO Kamitany (H3)
HopmaTus MmakcuMaabHOTO <25% 27,46 18,60 9,79 17,80 7,44 15,53
PO3Mipy KPEeIUTHOTO PUBUKY
Ha oxHoro Koutparenra (HT)
HopmaTus BeTUKUX KPeauT- <800% 102,37 72,35 80,07 86,33 54,91 63,13
Hux pusukis (HS8)
HopmaTus MaxkcuMaJIbHOIO He BUIIE 0,36 3,71 0,26 2,81 0,08 1,08
PO3Mipy KPeauTHOrO PUBUKY 5%
3a omepamisMu 3 MoB’sI3aHU-
mu 3 6ankoM ocobamu (H9)

Iocepeso: po3pobieHO aBTOPOM Ha ocHOBI [16; 17]
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pAn 6a30BUX MOKA3HUKIB. IcTOTHUM HemoIikoM maHOl

METOAUKU € Te, II[0 Barosi KoedimieHTH, 10 Bpaxo-

BYIOTBCS TIPU PO3PAXYHKY iHTeTpaIbHOTO MOKA3HUKA,

BU3HAYAIOTHCA €KCIEePTHUM IIJIAXOM, IIT0 MOYKe CYT-

TEBO BIJIMBATH HA PE3yJbTATU OI[iHKMU.

MeTtonmka po3spaxyHKY, S3TifHO 3 iHAMKATOPHUM
OiIxXomoM, CKJIAJAETLCA 3 NeKiJIbKOX eTalliB.

Ilepiuii eTan BKJIOUYae BMOIp MOKA3HUKIB, IO
XapaKTepu3yIoTh (hiHamcoBy Oesmeky 6auky. Ha mamry
IYMKY, BCi TOKa3HUKMU CJIiJl PO3AIINTU Ha ABi I'PYIIN.

VY mepiity rpyny BXOOATH MOKA3HUKMY, AKi XapakxTe-
PU3YIOTH 3MiHY OCHOBHUX ITOKA3HUKIB AisTTLHOCTI OaH-
KiBCBKOI yCTAaHOBU IOPiBHAHO 3i 3MiHOIO ITMX TTOKAa3-
HUKiB 3arajioM 3a 0aHKiBCHKOIO CHCTEMOIO ¥ KpaiHuU.

Jlo TakMX IMOKasHUKIiB BigHOCATHCA:

— peHTabeJbHICTH BJIACHOTO KaIiTaiy;

— peHTabeJIbHICTHL AaKTHUBIB.
3HaueHHA 0AaHKiBCHKOI cucTeMU YKpaiHU BUCTY-

NalTh AK HOPMATUBU IJIid Ili€el IPyNIU MOKa3HUKIB.
Ho mpyroi rpynu BXogATh 000B’A3KOBI HOpMATH-

BU JJIA KPeAUTHUX OpraHisariii, scranosyeHi HBY.

Bouu BKJIOUYAIOTH TaKi MOKa3HUKU:

— HOPMATUB JOCTATHOCTI (aeKBATHOCTi) PeryasiTUB-
HoTrO Kamitary (H2);

— HOPMAaTUB AOCTATHOCTi ocHOBHOTO Kamitamy (H3);

— HOPMAaTWB MaKCHUMAaJbHOTO PO3Mipy KPEIUTHOTO
pusuky Ha ogHoro KouTpareuTa (HT);

— HOPMATUB BEJUKUX KpeauTHuX pusukis (HS);

— HOPMAaTWB MaKCHUMAaJbHOTO PO3Mipy KPEIUTHOTO
PUBHWKY 3a omeparisMu 3 IOB’A3aHUMU 3 DAHKOM
ocobamu (H9).

Ha npyromy erami I/ KOXKHOTO MMOKa3HUKA HEO0-
XiIHO BCTAHOBUTU HOPMATUBHE 3HAUECHHS.

Tperiii eran nmepenbavae o0UMCIEHHA IIOAO Bin-
XUJeHHA (PAKTUUYHOTO IMTOKA3HUKA BiJi HOPMATUBHOTO.
[ 11bOTO BUKOPUCTOBYIOTHCA HACTYITHI (hopmysm:

AKIO HANIPAM ONTHUMIisallili MOKasHMWKA IIparHe
301JTBITTeHHA:

X, =—L (1)

AKIO HANPAM ONTHUMIisallili MOKasHMWKA IIparHe
3MEHIIEeHHS:

ne a, — GaKTHYHEe 3HAYEHHA ITOKAa3HUKA; 4", — HOP-
MaTUBHE 3HAUYEHHA IIHOTO ITOKA3HUKA.

Ha uerBepTOMy eTari po3paxoByIOTh iHTerpajabHUN
MMOKa3HUK (hiHaHCOBOI 6e3meKu, JJId YOr0 MOKHA BU-
KopucTaTu Taky QopMmymny:

Ryy=(x, +x,+x,+..+x)/n 3)

Koxen imguratop (x,, X,, X, .., X,) IPEACTaB-
Jisie TIeBHUH acmeKT ()iHaHCOBOI Oe3meKu, TaKWH AK
JiKBigHicTh, NPUOYTKOBiCTh, KPEAUTHUNA DPUBUK,
PUHKOBUM PU3UK TOII0. PO3paxXxyHOK iHTerpaJbHOTO
IIOKa3HUKA JO3BOJIAE OTPUMATH y3araJbHEHY OI[iHKY
piBHA (diHaHCOBOI Oe3IEeKU MIIAXOM KOMOiHYBaHHA Ta
3BayKyBaHHA PIBHUX 1IHIUKATOPIB.

Hina ominku ¢iHaHCOBOI 0e3mMeKMW iHTerpaabHU
IIOKA3HUK HEOOXiHO MOPiBHATHM 3 HOPMATUBHUM,
axuii gopiBHIoE 1. Ile MOACHIOETHCA TUM, IO OTPU-
MaHy CyMYy 3HAUeHb NOKAa3HUKiB MU JiJIMMO Ha IXHIO
KinbKiCTB.

ITpu nmromy piBeHb (hiHaHCOBOI OesdmeKu, pospa-
xXoBaHUU 3a Gopmysoio (3), MOCUIIOBATUMETHCA 3i
30iJBITEHHAM iHTerpaJbHOro mokasumka (1 — Hop-
MaTHBHE 3HAUeHHA PiBHA (piHaHCOBOI Oe3merku AJIA
KpenuTHOI oprauisariii).

Pospaxyemo inTerpanbHUN MOKa3HUK (hiHAHCOBOI
6esmexu AT «Omanbank» (Tabua. 3, 4).

¥ 2021-2022 porkax AT «OmagbaHk» DeMOHCTDY-
BaB HUJKYi MOKA3HUKN PEeHTA0EJHLHOCTI BJIACHOTO Ka-
mitary (ROE) ta penrabensrocti akTusis (ROA) mo-
piBHAHO i3 cepemHiMu 3HAaUEeHHAMU 3a 0aHKiIBCHKOIO
cuctemoro. ¥ 2023 pori cuTyallia 3HauHO IOKpa-
muiaacsa — OaHK OOCAT BHCOKHX HmoKasHukis ROE
ta ROA, icTOTHO TIepeBUINUBINIU CepPenHi 3HaAUeHHSA
o cucteMmi. 3pocraHHsa peHtabenbHOCTL y 2023 porri
MoXKe OyTu moB’sa3aHe 3 eeKTUBHUMU 3aX0JaMU Ke-
piBHHUIITBa OaHKY IOAO HiABUINEHHS MPUOYTKOBOCTI
IiATBHOCTI, ONTHMMIi3allil BUTpaT, MOKPAIIlEHHA yIIPaB-
JIIHHA aKTUBaMU Ta KalliTaJoM.

Hawmu obparo 5 morkasHUKiIB: peHTabEIBHICTD Bjac-
sHoro kanitaimy (ROE), pearabensricts akTusiB (ROA),
HOPMATUB JOCTATHOCTI (aeKBaTHOCTi) PeryJIATUBHO-
ro kamitany (H2), HopMaTuB HOCTATHOCTI OCHOBHOTO
kamitany (H3), HOpMaTuB MakCMMaJIbHOTO PO3Mipy
KPEeJUTHOTO PUBUKY Ha OfHOTO KoHTparenta (HT)

a’ Res 201 = (0,718 + 0,492 + 1,548 + 1,690 +
x, =+ (2) + 0,910)/5 = 5,358/5 = 1,072;
a;
Tabruuys 3
Pospaxynok ¢ginancoBux mokasHukiB AT «Omag6ank» (1 rpyma)
2021 2022 2023 X,
IlokazHuUK B uimomy B mimomy B uimomy
0aHK 3a cucre- | 0OaHK | 3a cuUCTe- 0aHK | 3a cucre- 2021 2022 2023
MO0 MO0 MO0

PenrabesbHicTs BIAC- 13,8 19,22 5,1 9,68 35,08 9,68 0,718 0,527 3,624
"oro kamitany (ROE)
PenrabespHicTs aKTHU- 1,2 2,44 0,5 1,04 4,09 1,04 0,492 0,481 3,933
BiB (ROA)

Hoxcepeno: po3pobaeHO aBTOPOM Ha OCHOBI [16; 17]
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Tabruys 4
Po3spaxynor cdinancoBux mokasHukiB AT «Omang6ank» (2 rpyma)
I H IToxazHuUKHN x,
OKA3HUK opMaTHB

P 2021 2022 2023 2021 2022 2023
Hopmartue gocraTHOCTI (aJeKBaTHOCTi) pery- 10 15,48 14,48 16,57 1,548 1,448 1,657
naaTuBHOTO Kamitany (H2)
HopmaTtuB mocraTHOCTI OCHOBHOTO Kalitauy 7 11,83 10,52 8,3 1,690 1,503 1,186
(H3)
Hopmatue MakcuMasbHOTO PO3Mipy KpPeauT- 25 27,46 9,79 7,44 0,910 2,554 3,360
HOTO PUBUKY Ha oxHoro Kourparenrta (HT)
HopmaTuB BeJIMKUX KPEAUTHUX PUSUKIB 800 102,37 80,07 54,91 7,815 9,991 14,569
(H3)
HopmaTus MaKcHMaJIbHOTO PO3Mipy KpPemuT- 5 0,36 0,26 0,08 13,889 19,231 62,500
HOI'0 PU3HKY 34 OllepaliaMu 3 OB’ sI3aHNMU
3 baukoMm ocobamu (H9)

Hocepeno: pospobireHo aBTOPOoM Ha OcHOBI [16; 17]

R 5 0020 = (0,527 + 0,481 + 1,448 + 1,503 +

+ 2,5654)/5 = 6,513/5 = 1,303;

R 5 0025 = (3,624 + 3,933 + 1,657 + 1,186 +

+ 3,360)/5 = 13,760/5 = 2,752.

Omxe, AT «Omagbank» MOKasaB 3a iHTerpaJLHUM
moKa3HMKOM (piHaHCOBOI Ge3meKu 3HaueHHA Buie 1,
110 CBiguuTh Ipo (hiHaHcoBy GesmeKy 6anky. Kpim Toro,
nesaki HopmatuBHi mokasHuKu AT «Ormiagbadk» 3HAUHO
BUITEe 3a TTOKA3HUKM 0OaHKiBCHKOI cuCcTeMM y IIiIOMY.

Posrasauemo ynpasainua gdikBiguaictio AT «Omman-
6anK». [lna 6inbIl e)eKTUBHOTO KOHTPOJIO HAJ PU-
3WKOM JIIKBiHOCTi B ymMoBax Kpusm y BaHKy pospo-
o6meno «ITomoxenua mpo pobory AT «Omianbauk» mpu
BUHUKHEHHI KpU3uW JiKBigHOCTI OaHKy B pasi Hele-
pembaueHux obcTaBUH». [[eil TOKYMEHT BCTAHOBJIIOE
Ipollefypu OPUNHATTA pillleHb Ta Aiii BaHky B pasi
HemepenbaueHUX 00CTaBUH, BKJAOUatouum IlimaH miit
y pasi Kpusu JiKBimHOCTI.

¥ edexTuBHI cucTeMi KPH30BOr'0 YIIPABJIIHHSA JIiK-
BimHicTIO 6AaHKY KJIOUOBY POJIb Bifirpae miaanyBaHHSA
3aXO0/IiB 3 IMOTEPEIKEHHA Ta MOMOJaHHA KPU3HU JIIKBiI-
HOCTi. Pe3yapTaToM TaKOTO IJIAHYBAHHA € CTBOPEHHSA
Ilnany 3axoziB 3 aHTUKPHUB0BOT'O YIIPABJIiHHA JiKBifI-
micTio (ITAYJI). Ieit nnan Binpisasgersca Bix Ilnanmy
nit y pasi kpusu gikBigHocTi Tum, mro ITAVYJI cups-
MOBaHUU Ha IOIEPEIKEeHHA KPU3U JIiKBigHOCTI MO 11
nouarky. [lnan € BHyTpiMIHIM JOKYMEHTOM, AKUN pe-
TYJIIOE MiAJMBHICTD OAHKY NP IEPIINX 03HAKAX KPU3U
JikBigHOCTI ab0 il mBHMAKOMy posropranHi. Bim 3a-
Oesmeuye aJTOPUTMi3allilo 3aX0/IiB 3 MOMEepeIKeHHd,
TOJ0JIaHHA KPU3W Ta 3MEHINeHHA 11 HaciaKiB.

Metoio pospooru ITAYJI € Bu3HaueHHs cTpaTerii,
mporeayp i 3aXoAiB 3 yIIpaBJaiHHA JiKBiIHICTIO, BUKO-
HAHHA AKUX 3a0e3meuye omepaTUBHY aJamnTallito 6am-
Ky [0 Pi3KUX 3MiH yMOB MisiIBHOCTI 1 TOM’AKIIIEHHA
a00 momepemKeHHa HeraTUBHUX HACTIAKIB Kpusu. AH-
TUKPU30Ba cTpaTeria (h)opMyeThCA Ha OCHOBL pe3yJsbTa-
TiB PaHHBOI AiarHOCTUMKU KPUBU Ta CTPeC-TeCTyBaHHSA
i BUBHAUa€e 3aTaJLHUN HATIPAMOK iAJbHOCTI OaHKY Ha
nepion yIpaBJIiHHA JIKBIZHICTIO B KPU30BUX yMOBaX.
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OCHOBHUM [JOKYMEHTOM, II[O PETyJIOE IIPOIlec
yupasaiHHdg JikBiguicTio B Banky, € Ilomoxenaa npo
yupasainaa pusukoM JikBigHOoCcTi AT «Omanbask».

ITonmoskenHsa BU3HAUYAE HACTYIIHI IPUHITUNN YIIPaB-
Jinug JikBigHicTio B 6auHKy (Puc. 5).

MoniTopuHr i KOHTPOJIb 3a BUKOHAHHAM HOpMa-
TUBHUX BUMOT 10 PiBHA JiKBiHOCTI 3iliCHIOE YTIpas-
ginHEa puaKoBuX pusdukiB (YPP). Vopasiinceki pi-
IIeHHSA IOJI0 KOPUTYBAaHHA CTPYKTYPH aKTHBiB Ta
MacuBiB 3 MeTOI0 3amO0iraHHA MOPYIIEHHS HOpMa-
tuBiB JikBigHocti HBY mpuiimarorsca KomiTeTom
yupaBiinua aktuBamMu Ta nmacuBamu (KYAII) ma oc-
HOBI 3BiTiB nIpo BukoHaHHA HopMmaTusiB HBY Ta pe-
KOMeHJallill, Hagauux [lemapraMeHTOM eKOHOMIiKM Ta
nnaryBanuad ([IEIT), KazuauetictBoM Ta YIpaBiaiHHAM
puakoBux pusukis (YPP).

Kpim Toro, B 6aHKY BCTAHOBJIIOIOTHCA BHYTPIITHi
BUMOTHY JI0 PiBHA JIIKBiTHOCTi, CIpsAMOBaHi Ha MiHiMiza-
1ito fiMoBipHOCTI medinuTy JiKBigHOCTI ab0 MOPYIIEeH-
HA HOPMAaTUBHUX BUMOT IO YIPAaBIIHHA JiKBiZHICTIO.
KVAII BcTaHOBIIOE BHYTPINTHI JIIMiTH PUBUKY JIiKBiI-
HOCTi Ta Ieperadnae ix He piflie OMHOTO pasy Ha Pik
Ha ocHOBi pekomenpariii ¥ PP. MoniTOpuHT i KOHTDPOJIH
BUKOHAHHSA BHYTPIIITHIX BUMOT OAaHKY 0 PiBHA PUSUKY
JiKBIHOCTI 3MiMICHIOE YIIPABIIHHA PUHKOBUX PUBUKIB.

IIpomec ympasiinHA JiKBigHicTIO OaHKY CKJaja-
€ThCA 3 ABOX €TAIliB: YIPaBJIiHHA KOPOTKOCTPOKOBOIO
JiKBiAHICTIO Ta yIpaBJIiHHA CEPeIHBO- Ta JOBIOCTPO-
KOBOIO JIIKBiZHIiCTIO.

YuopaBaiHHA KOPOTKOCTPOKOBOI JIIKBiAgHiCTIO
B Bauky szxiticHiotoTh KomiTeT ympaBiiHHS aKTuBa-
mu ta nacuBamu (KYAII) ra KasnaueiicTBo, AKe Mae
BUKJIOUHI IOBHOBaX€HHA WIOA0 IIPOBEJEHHA OIle-
parmiii Ha mMikOamKiBcbKOMY puHKY. KasmaueiicTBo
Kepye PecypcHOIO IO3UIli€I0 HA IIiICTaBi MaHUX, IO
OPOTATOM AHA MOAAIOTHCA CTPYKTYPHUMU TiApO3/ijia-
mu. EdexTuBHiCTS yIpaBIiHHA PUBUKOM JiKBiTHOCTL
B I[LJIOMY OI[iHIOETHCS 3a MOIIOMOT'OI0 3BiTHOCTI, AKa
mpeacTaBaseTbea Ha Bumory KVAII ta Yopasiainua
puakoBux pusukis (YPP) [16].
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) YrpaBaiHHS JKBITHICTIO 3MIHCHIOETHCS IIEHTPATi30BaHO Ha piBHI [ 010BHOTO OaHKY.

)

JIKBIIHOCTI.

[TocTitiHo 3miCHIOETRCS 1ACHTH(IKAIIS, OIliHKA, KOHTPOJIb 1 MOHITOPUHT PU3UKY

TAKOX 3 ypaxXyBaHHAM BaJIIOT.

> YrpaBiHHS JTIKBIIHICTIO IPOBOAUTHCS 0AHKOM Ha KOHCOJIIIOBaHiil OCHOBI, a

HopmaruBHa qokymeHTanis 6aHKy YiTKO BU3HA4Ya€ CIIOCOOH 1 IpoLeaypu
VIIPaBITIHHS PU3UKOM JTIKBITHOCTI.

)

YnupaBniHHS PU3UKOM JIIKBITHOCTI 3/IICHIOETHCSI HA OCHOBI TUIAHYBaHHS 1
nepeadadueHHss OCHOBHUX MapaMeTpiB, CIICHAPHOTO MOJICITIOBAHHS PH3HKY .

PerynspHo 6aHK TOTPUMYEThCS BCIX BUMOT Ta PEKOMEHIAII HATJISIIOBUX OPTraHiB
IIOJI0 YIPABIIHHS PU3UKOM JIiKBiTHOCTI.

Puc. 5. Ilpuanunu ynpasiiHHA JTiKBiIHICTIO B OaHKY

Iocepeso: po3pobIeHO aBTOPOM

YupasainHA cepefHBO- Ta TOBIOCTPOKOBOIO JiKBif-
HicTio BuKOHYIOTH KVAII, lemapraMeHT eKOHOMiKM
ta wianyBaHHAa ([JEII) Ta YuopasrinHA pUHKOBUX pU-
3ukiB. YPP momenHO aHanmisye pusumK JIiKBigHOCTI 3a
momomoroio GAP-ananisy. Illogenuno HEII ckiamae
3BiTH W00 CTPYKTYpPHU OaJlaHCy, OCHOBHUX IIOKABHU-
KiB aHasmiTmuHoro Oanmancy Bauky Ta Hamae ix YPP
ta IIpaBrinnio BauKy 3a morpebu. YPP 1momenHo
aHaiisye 3BiT Gopmum N 631 «IIpo cTpyKTypy ak-
TUBiB Ta IIacWBiB 3a CTPOKaMu [0 IIOTAIllEeHHA» Ha
IIpegMeT TOTPUMaHHA 0alaHCYy aKTUBIiB Ta MAcuBiB 3a
CTPOKaMU HOTallleHHA B 'PUBHI, iHO3eMHIill BamIoTi Ta
3araJjbHOMY I'DUBHEBOMY €KBiBaJIEHTI.

IMomicana YupaBiaiHHA PUHKOBUX PUBUKIB II0fae
Ha sacimamaa KYAII sBiT 1momo BUKOHAHHS HOpMA-
TUBIB Ta JIiMiTiB PUBUKY JiKBiZHOCTi, a TaKOX iH-
dopmariro nmpo (akTUUHI 3HAUEHHA, JUHAMIKY Ta
IPOTHO3 PO3PUBIB JiKBIAHOCTI Ta peKOMEHIAIIil 1010
yCYHeHHA qucbaiaHCy pecypcis.

Koxxen micamns YPP mpoBoauTh aHajlis yMOBHO
TOCTiHUX 3aJIUINKIB Ha IIOTOYHUX Ta CTPOKOBUX pa-
XYHKaX KJi€HTiB (mepiox omiaku — 1 pik), BUABJISIE
Ce30HHICTh Ta IUKJIYHICTH (DiHAHCOBUX IIOTOKIB Ha
OCHOBi CTPYKTYPHOT'O aHAJIIBY KJIIEHTCHKUX T'DYII.

JloBTroCTpPOKOBE IIJIaHYBaHHSA JIIKBiHOCTI 31itic-
gioe [[EIL. YupaBiiHHA JOBroCTPOKOBOIO JIIKBiHICTIO
CTPYKTYPHUX IIiAPO3aisiB 3MilICHIOETHCA Ha OCHOBI
pimtens KYAII uepes BcTaHOBJIEHHA JIIMITiB Ha CTPYK-
TYypy BKJaJeHb Ta KepyBaHHAM I[iHOIO 3ajlydeHHS
pecypciB IIeBHOTO CTPOKY Ta BaJIIOTHU.

VY pasi BUHMKHEHHS Kpusu JiKBiZHOCTI pO3p00Is-
erbed Ilnan nif Ta mIaHyIOTHCA KOHKPETHI aHTUKPU30-
Bi daxomu. Taki 3axoam MOMKYTh BKJIIOUATH: BBEIEHHSI
PeXUMy aHTUKPU30BOTO YIPaBJIHHA; iHBeHTapusa-

I[if0 aKTUBiB, macuBiB, mo3abajlaHCOBUX 3000B’sA3aHb
Ta BUTpPAT BaHKY; NPpUAHATTA PillIeHHA MIOI0 3aJy-
yeHHA MiKOAHKIBCLKUX pPecypciB 3a cTaBKaMU BUIIE
PUHKOBUX; IiABUINEHHS CTABOK 3 KJIIEHTCHKUX Je-
MO3UTiB; peasrizariid JiKBIiZHWX aKTUBIB; IIEPEroBOPHU
3 HamiomampHuM 6aHKOM YKpaiHU MO0 MOXKJIMBOCTL
pedinancyBanHA BaHKy A4 miATPUMKU TOTOYHOI
JIIKBIZHOCTL Ta IJIATOCIPOMOIKHOCTL y Iepion Kpu-
3u JIiKBimHOCTi; 3BepHeHHa mo HarioHanabHOro OaHKY
Yxpainu aas oTpuMaHHA cTabilisariiitHOTO KpeauTy;
BUBHAUYEHHA [yKepesa miATpuMKM BaHKy roTiBKOIO 1J1d
GesrmmepepBHOI poOOTH omepaliiiHol Kacu; 3abe3meueHHs
JKOPCTKOTO KOHTPOJIIO 34 BUKOHAHHAM IOTOBIpHUX
YMOB 3a aKTUBHUMHU OIepaIliiMu; poOdOTy MO HOCAT-
HEHHIO YroJ 3 KJIi€eHTaMU CTOCOBHO HPU3YIUHEHHSI
paHiIre BiTKpUTUX KPEeIUTHUX JTiHI; TOCATHEHHA YTO[
31 cTpaTerivHNMM KJieHTaMu BaHKy 1110710 TPOJOBIKEH-
HA CTPOKY Ail MiI0UMX OEeIMO3UTHUX Yroj 3 METOK iX
mepeoopMIeHHA 3 KOPOTKOCTPOKOBUX HA JJOBI'OCTPO-
KOBi; IIPOBEIEHHA 3aXO/IiB BiTHOCHO PECTPYKTYypU3aILii
BUMOT 3 METOI0 CKOPOUEHHSA CYMHU ILIATEKiB.
Posrianemo yupaBiinaa 6esumexkoio AT «Omaz-
0aHK» B YMOBaX 30BHIIITHBOTO cepenoBuinia. Ha KiHers
2022 porky HaWOiABITUM PUBUKOM OJs CTAOiIBbHOL
poboTu GaHKIBCHKOI cucTeMU BBasKaJaMCA MAaCIITab-
Hi pakeTHI yJapu IO eHepreTWYHiN iH(MpPacTPyKTypi
VYrpainu, aKi 3aBmasu pociiickKi BifickKa, Ta 3arposa
BiIKJIIOUEHHA €JeKTPOeHepTrii, OCKiIbKU IIe MOTJIO
IMTKOAUTHY 0AHKiBCHKi# cucTeMi 3 KiTbKOX HPUYUH.
ITo-mmepmre, e mpusBeso 6 A0 mapajiuy poboTu
BimmiseHb, 3HU3WJIO 6 TOTIK KOIIITiB 3a PO3paxyHKaMu
KapTKkaMu Ta 0e3TOTiBKOBMMU MIepeKasaMu, i CIOHY-
Kajo 6 MO0 HOZATKOBWX BUTPAT HA TeHepaToOpu IJA

moctyny mo IaTepHerty.
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ITo-gpyre, uepe3 MOKJIUBI mepeboi 3 eeKTpPOIIo-
CTaYaHHAM MOMKJWBUIN PUBUK 30iIbIIeHHSA HeIJia-
TOCOPOMOYKHOCTI MO3BMYAJBPHUKIB Ta HEBUILJIAT 3a
KpequTamu.

OckinbKu YKpaiHi Bmasocs YHUKHYTU TPUBAJIOTO
BiIKJIIOUEHHSA eJIeKTpoeHeprii, mecumicTuuHi mepegda-
YeHHS 100 0aHKIBCHKOI CHCTEeMU He IIiATBepIUINCS.
Komitu topugunuaux oci6 y 6aHKax 3pocau 3aBAAKU
agmamnTaliii 0isHecy mo yMOB BiiiHu. 3a migcymMKaMu
2022 pory sarambHUN 3apobiTOK BCix OAHKIB CKJaB
24,7 mnpp. TpH, 10 IpUOJIU3HO B TPU Pa3U MEHIIIE,
HixK v 2021 pori. KinbKicTh ommepaTuBHO HETIPUOYTKO-
BUX YCTAHOB CKOpPOTHJach Maiixke mo piBHA 2021 pory
micJisg 3HAUYHOTO 3POCTAaHHA Ha IodyaTKy arpecii. I[Ba
KJIIOUOBUX JyKepesa HOXOMiB OaHKIB — UMCTi BiICOTKO-
Bi moxoau Ta YMCTi KOMiCifiHi JOXOAM — 3POCTAIOTh.

Ha Tui BificbkoBoi arpecii B YkpaiHi Ta naginua
IOXOMiB HAaCeJeHHS aKTyaJbHOIO IPO0JeMOro € (hismu-
Ha Oesmera AT «Omiagbauk».

Pusux ¢isuunoi Hebe3meKy MOKe 3MiHIOBATHCSA
BiAIOBIHO O MIMPIIIOTO COIiaJIbHOTO KOHTEKCTY.
Croromui Hapocrae Hampyra. Cmocrepiraerscsa ec-
KaJjania mpobiseM riobasbHOI €KOHOMIKM, 3pOCTaH-
HA iHQIAIil, 36iJbITIeHHA BUTPAT MJOMOTOCIOZAPCTB
i momiTuuHi Ta comiasbHi posbikHOCTI. [eaxi mdrogu
cTypboBaHi 3a MaiibyTHe cBoei poboTu. Ile 36imbITTyeE
CIIOKYCH JIIOfell; V HeAKuX MOKe 3 SBUTHCS OarkaH-
HA BUMHUTU HE3aKOHHI [il uepes CKJIaAHI KUTTEBiL
o0cTaBUHM, B AKMX BOHU onuHuancsa. Paxisii 3 OaH-
KiBCBKOI Oe3meKm MOBWHHI OyTHM TOTOBi 0 pisHUX
iHIIUAEeHTIB, CIPAMOBAHUX Ha IXHi ycTaHOBHU, Bif
morpabyBaHb y BigmiseHHi OaHKY M0 Aili MOMiTUUHUX
aKTUBiCcTiB, cupAMOBaHuUX Ha (iHAHCOBiI ycTaHOBWU,
B AKi BOHU iHBECTYIOTH CBOI KOIIITH.

ITocumenns 6aHKiBChbKOI 0e3IIeKU B yMOBaXxX 3arpo3
moTpedye KOMILIEKCHOTO BUKOPHUCTAHHSA BCiX 3ac00iB
Ta METOHiB AJd Ii 3axucry.

TexmoJorii rparoTh KJIIOYOBY POJIb, BiJ BieoKamMep
3 0e3IepernIkoJHUM OTJIAAOM MO0 CYYaCHUX CHUCTEM
KepyBaHHA IHIUAEHTAMY Ta aHAJTITUUYHUX IHCTPYMEH-
TiB. TaKoX BpaXoOBYeThCS HEOOXimAHIiCTHL BIOCKOHA-
JIeHHS TPOIeCiB HaBUaHHSA, M00 KOKEH CIiBPOOITHUK
3HAB, AK OiATH B pasi iHmuaeHTy. 3rifHO 3 JaHUMU
Acomiamnii amepukancbkux 0amkipiB (ABA), crpax
mepej POBAJOM, apeliToM abo ITUMU YNHHUKAMU
OIHOYACHO, TIEePIII 3a Bce 3YMUHSIE JIOMel Bim rpabexy
¢dinancoBux ycranoB. Ili cTpumyroui daxTopu Mo-
JKYTh e(peKTUBHO 3aCTOCOBYBATUCH MIPOTHU OiJbITOCTI
TMOTEeHIiNHUX 3J0umHITIB [18].

ABA pexomeHnaye KOMILIEKCHUM miaxin mo disuu-
HOl 0e3meKku 6aHKiB, AKUU OXOILTIOE OYIiBJIIO, IIEPCO-
HaJI, BUBICKM Ta IpaBuUJja.

KynenenpobuBHe CKJIO, IO PO3Iijisge KacupiB
i KaieHTiB 6aHKy, BimomMe aK GaHAUTCHKUI Oap’ep,
€ BaXKJIUBUM eJieMeHTOM OesneKku O0amkiB. [leaki mo-
CHIMPKeHHA IMOKa3yI0Th, 1[0 0Ju3bKo 85—90% 6aH-
KiBchbKUX morpabyBaHb BimbyBaloThca y OaHKax 0e3
Takux 0ap’epiB. 3rigHo 3i 3BiTamu, 6aHKU 3 KyJIeHe-
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HpOGIfIBHI/IM CKJIOM IIOMITHO MEHIIIE CTAIOTh JKeprBaMu
norpabyBaHb.

Binbmricts 6aHKiB 00MpaoTh a60 BiIKOHHY CHUCTEMY
3 TeperopoaKamMu, abo cucTeMy apKoBuX BikoH. O6u-
IBa CTUJIi BUKOPUCTOBYIOTh IIIMATKU KYJEHEITPOOUB-
HOTO CKJIa, PO3TAIIOBaHi y IITaXOBOMY IMOPAAKY, IO
3a0e3meuye abCOJIOTHO Oe3MepernKoOgHUN OTJIAL AJIA
KacupiB, mepcoHay cay:kou 6esmeku Ta Kamep. Bouu
TaKkoK 3a0e3MeuyIoTh 0e3IePeITKOIHUNA 3B’ A30K MiK
KJIiEeHTaMu Ta IIePCOHAJIOM, OJHOUYACHO MiABUIIYIOUN
YiTKiCTh T'0JIOCY — BCe IIe IIOJIETIIYE CIiJIKyBaHHS
yepes 6ap’ep i mokparye B3aeMOIii0 3 KJIi€HTaMH.

IITomo BHYTPIMIHLOTO CKJIIHHA, OiJBIIiCTL OAHKIB
BUKOPUCTOBYIOTHh aKpuJi (#asa piBHiB 1 i 2) abo mami-
HOBaHUM MoJiKkapboHaT/mosikapboHAT 31 CKJIOM (70-
cTynHU 3 0yab-aKkuM piBHeM Oesmeru). AT «Omraz-
0aHK» BUKODPHUCTOBYE OaslicTHUHE 3aXWCHE CKJIIHHA
Ha CBOIX 30BHINIHiX BiKHaX.

dimaHCOBUM yCTAHOBAM IOTPiOHA iHTeTpoBaHa CHU-
cremMa 0e3lMeKu, AKa BKJIOYAE KEePOBAHUU KOHTPOJIb
IOCTYIHOCTI MJIsT 0OMesKeHHSA HOCTYITY OO0 UYTJIUBUX
30H ab0 MicIib, BHYTPIIlTHE /30BHINITHE BifeocmocTepe-
JKeHHA s 3amobiramua KpamiskkaMm, BaHIaJdismy,
a TaKOXX IIPUCTPOI BUABJIEHHA IOYKENXKi/qumy.

Hagsenemo medAxi pimenHsA, AKi eJeKTPOHHA CHUCTE-
Ma 6e3leKy MOJKe HaJaTHu s OaHKiBCbKUX i (iHam-
COBUX yCTAHOB:

— cuctemu 3aMKHyTOro TesebauerHus (CCTV) 3 Bisy-
aJrizarfiero Ta AMCTAHI[IMHUM KepyBaHHAM;
— OesImmepepBHE BifleocmocTepeskeHHA i BUABICHHSA

BTOPI'HEHB;

— pimeHHsa 6e3meKu AJA OaHKOMATIB;
— amaJyis Bizeo mis Oesnexu Ta Oi3Hec-aHAJIITUKN,
— JOCTYII JI0 PillleHb A YIPaBIiHHSI KapTKaMU, eJIeK-

TPOHHUI KOHTPOJb JOCTYITy Ta OioMerpis;

— cucTteMu 0e3ITyMHOI cuTrHAaJi3aIii, mpucTpoi maHikm

Ta CTPUMYBaHHA.

Besmexa B 6aHKOMAaTax MOJKe CKJIAJATHUCA 3 IPU-
CTPOiB, AKi CIIOBIIalOTh IPO MOPYIIIEHHA POOOTU GaH-
KOMAaTy, i IPUXOBaHUX KaMep IJd 3alucy KOPUCTY-
BauiB OaHKOMATY.

Cuay:x0a 6esmeKku Mae OiIbITle yBaTu OPUIIIATH JO-
TPUMAHHIO TOCAAOBUX Ta POOOUMX iHCTPYKIIi# TOIIO.
Veci macirrabHi comianabHiI TeHOEHINl BILIMBAIOTL Ha
Te, IK KEePiBHUKMU CHAY:KOM Oe3meKu TPAIio0Th Hal
3axXUCTOM (PiHAHCOBUX YCTAHOB. A HA CHOTOMHIITHIN
IeHb HACILAKM HmaHAeMil Ta BifiHU Iife Oijbllle YCKJIAI-
HIOIOTh 3aXMCT 0AHKiBCHKOI cucTeMu.

Hucranrmiiina podora B HAIl Yac cTaja Bce OiibIm
Heo0XimHOI0, 1110 POOUTH 3aBHaHHA (isuuHOol 6Ge3meKku
TaKOK 3HAUHO CKJATHIIIINMMU.

KepiBHUKU cay:x0u 6e3meKu MOKYTH HiABUIIUTH
PiBeHB 3aXUCTy IIJIAXOM OHOBJIEHHSA IIPOIECiB ITOBi-
IOMJIEHHS TIPO iHIIUAEHTU B MacIiiTabax BCHLOTO OaH-
Ky. EdQeKTuBHUI mpoIlec ympaB/IiHHA iHIUAEHTAMU
OIITHMi3ye MOBiOMJIEHHS PO HUX, 3a0e3meuye cop-
TyBaHHS Ta aHAJi3, YyIPaBJIiHHA cIIpaBaMu/iHIUIeH-
TaMU Ta 3BiTYBaHHS.
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KepiBuukam cay:xk0u 6e3meKu CJIi BIIPOBAIKY-
BaTW CHUCTEMU TOBiOMJIEeHBb, AKi iH(GOPMYyIOTH TpPO
TMMOTOYHUM CTAH Ta KOHTPOJbHI MOKA3HUKMH.

Cucrema moBmHHA 30epiratu iHdopmaliiro mpo
cupaBy Ta OyIb-AKi eJeKTPOHHI mokasu, MOB’sA3aHi
3 Oesmekor0. Kpim Toro, KepiBHUKY CIy:KOU Oe3meKu
MaOTh ITYKATH MOMKJIUBOCTI IJis 3BiTyBaHHA, MI00
CIIPUATHY aHAJIi3y TeHAEHIIil, MJIaHyBaHHIO MaitOyTHiX
IIPOEKTiB, BUBHAUEHHIO ITOTPed y HaBUaHHI Ta edek-
TUBHOMY YIIPABJIIHHIO PeCypcaMu.

VY cyuacHy emoxXy KepiBHUKHU CIY:KOU Oesrnexku Io-
BUHHI PO3TJIAIATY KOMILJIEKCHY CTPATETiI0 yIIPaBIiHHA
innmumentamu. lle BKJ/Iouae HaZaHHA CHiBPOOIiTHHUKAM
IIBUAKUX MOXKJIUBOCTeIl MOBiZIOMJIATU IIPO pisHi iH-
MUAEHTU 3a JOIOMOTOI0 TeJedOHIiB UM CIeIiaJIbHUX
IOMaTKiB, IO M0O3BOJIAE IM IIPUHMATH OIIEPATUBHI Ta 00-
I'PYHTOBaHI pillIeHHs Ta CBOEYACHO pearyBaTy Ha IIOJil.

ATraku Ha 0e3lMeKy 3aJUIIAIThCA HMOCTINHUMMN.
OnuryBaHHs, npoBeaeHe Vanson Bourne cepexg 100
ocib, AKi mpmiMalOTh cTpaTeriuHi pimeHHA B raxysi
¢dimancoBux mocayr y BemukobpuTaHii, moxasaJso,
mo 70% sasHaM IHIMUIEHTIB 0€3IMeKU IIPOTArOM
OCTaHHIX ABaHamgmATH MicArmis. Tum uwacom, Boston
Consulting Group Bigsmaumia, 110 (piHaHCOBi ycTaHO-
BU CTalOTh Mimenamu Kibeparak y 300 pasis uacrirre,
Hixk iHmi xkomnawii. Bopornba 3 TakMMU aTakamu
Ta IXHIiMM HacJigKaMu IPUBBOAUTH IO BUIUX BU-
TpaT aaa OaHKIB Ta MeHeIKepiB KamiTtanay, HiiK AJId
O0yab-saKoro inmoro cekropy [19].

Xaxkepu He 3aBiKAU CIPAMOBYIOTH CBOI 3yCUJIIA
Ha BUKPAJleHHA NaHWX; iHOAI X mMeTa — 3MiHaA IUX
mauux. Ili 3MiHM yacTO Ba’KKO MOMITUTH, OCKiJIBKH
IaHi 3anumiaoThesa HeaMinauMu. OgHaK TOuHI gaHi —
KJOU [0 yCIixy 0aHKy, a 3MiHN MOKYTH 3aBIaTu
penyTarniiiaoi Ta iHaHCOBOI ITKOM.

KiGepamaouuHIli mepiogmuHo HaMaramTbCA 3HU-
mryBatu ingopmaiiio. 3a ganumum VMware y 3BiTi
Modern Bank Heists, 63% ¢pimancoBux ycramos 3a
2022 pik cranu cBigKaMu 36iJILITTEHHA TECTPYKTUB-
HUX aTak, 110 Ha 17% mepeBUINye HmoIepesHi IOKas-
"Huku [20].

IIporpamu-BuMaradi IpogoBKYIOTh aKTUBHO Oif-
TH, OCKLIBKY 0IM3bKO 75% PECIIOHIEHTIB BiKe cTalu
JKepTBaMU NPWHAWMHI OfHiel aTaku TaKOTo THUITY,
i 63% i3 mmx samnaruiau Bukyn. Hessaskarouu Ha Te,
10 cTapi 3arpo3m HIKOJIM He BTPAYalOTh aKTyaJIbHO-
cTi, mocriiHo 3’aBaAoThea HOBi. Illomo 6aHKiB, TO
rpynu KiGepl3JIOUMHIIIB BCe UYacCTille CIPSAMOBYIOTh
CBOI 3yCHMJIIA Ha OTPUMAaHHS HemyOJiuHOI PUHKOBOL
ingopmarii. Ii gani ciay:karsh 37104iHICHKOI0 aabTepHA-
THBOIO iHcaliepchbKiii Toprisiai. OTike, BKpameHi HOMe-
PY KPeIUTHUX KAPTOK HE € €IUHUM ITLIAXOM AJIS Ia-
XpancTBa, OCKiJIbKY HEmyOJiuHi OIiHKY MPUOYTKiB,
Tpausakilii Ta indopwmariia mpo my6sriuHi mpomosuIrii
HaJalOTh MOXKJMWBICTH 3JJOUMHHUM TI'DyIIaM iHBECTY-
BaTU CBOI KOIITU, OTPUMAaHI IMIaXpaliCbKUM IIIAXO0M,
B aKIlil, BapTicTh AKMUX 3MIiHUTHCA 3a iHCANEPCHKOIO
irgopmarliero, Koiu IIi JaHi cCTaHyTh BimoMuMmu.

daxTuuno, mopiuawuit 3B8ir Modern Bank Heists
IOKasye, 1o 66% @QiHaHCOBUX yCTAHOB CTAJIX Millle-
Hamu takux atak [20]. CepenHiii uac BUABJIEHHA,
imenTn(diramii Ta Jorasisamii BUTOKY JaHUX CKJIAJA€E
287 nmuiB, a uuM OinbIle Ieil mMpoIleC TPUBAE, TUM
6inpme Burpat. 3BiT IBM Cost of a Data Breach
Report Brasye, 1110 mopyrineHHA OTaHUX, BUABJIECHHA
axux satuano nouas 200 nHiB, B cepefHbOMY KOIIITY-
10Th 4,87 minbiioHiB goaapiB CIIIA, mopiBaAHO 3 3,61
minsiionamu nosapis CIITA 3a mopyineHHA, BUABIEH]
menm Hixk 3a 200 muris [21].

CrigKyBaHHA 3a MPOMYCKHOIO 3JAaTHICTIO Meperki
Ta IIPUCTPOIB MOXKE AOIIOMOITU BUSABUTHU IOTEHITIMHI
MMOPYIIIeHHs, YacTo Ha erami ix cmpobu. IT-cmerria-
JIiCTH MOMKYTh IPOBOIUTU €KCIIepTu3y 3 0es3leKu 3a
JOIIOMOTOI0 MEPEKEBUX JKYPHAJIB, aHAJI3y 3aIuciB
Ta 3BiTHOCTi. Takum unHOM, IT-IEpcOHaN mi3HAETHCHA,
1o Tpammiaocd i womy. O36poiBIInCh 1ieto iHdopmarri-
efo, IT-paxiBii MoKyTh MiHiMi3yBaTu mMOTOUHI 36MT-
KU Ta, 3HAIOUU AKepeso, 3amobirTu iX MOBTOPEHHIO.

HesBaskatouu Ha Te, IO CUCTeMU IIPU3HAYEHI M5
TMOJIETIIIEHHSA POOOTU, TaKi iHCTPYMEHTUH SK OIIOBi-
mieHHA y cepi indopMaIiiHuX TeXHOJIOTiN MOXKYTh
HaBmakmy 30inpmIuTH HaBaHTa)KeHHA Ha IT-daxis-
miB. BimemricTs opramisarmiii imBecTyioTh B 6ararto-
¢dyHKIioHaNbH]I naaTdopMu, AKi IPOIOHYIOTH Pis-
HOMAHITHI MOJKJIMBOCTi: BiicTe€)KeHHS IIPONYCKHOI
3IaTHOCTi, YIPAaBJiHHA KypHaJlaMMW ITOAil, aHAJIi3
MepeskeBoro Tpadiky, MOHITOPDUHT BipTyaJlbHUX Ce-
penoBuil Ta ime. Jlocaimxennsa 6aHKiB, mpoBeneHe
Stowarzyszenie Ovum, mmoxasaJio, IO B CepeaHbO-
my 40% 1monusa orpumyiors 160000 moMuikoBux,
HAINIIIKOBUX a00 HemoTpiOHuUX moBimomienb. IIpu-
YUHOIO IIHOTO € IlepeHacuueHHsA CIOBiIlleHb Bif 0es-
gigi imcTpymenTiB Gesmerku. Stowarzyszenie Ovum
BCTAHOBMUJIA, 1110 73% yCTAHOB MAIOTh HpUHANMHL 25
OKpeMux iHcTpymeHTiB Oesmexu [22].

CToCOBHO KOHBEpreHirii, axiBiii 3 6e3mMeKu MaioTh
OyT; HajamToBaHi Ha iHTerpario udpoBol Ta disuu-
HOl Oe3mexu. 3oKpema, icHye Kibeppusuk, moB’sa3a-
HU i3 3acTapiniuMu nNpucTpoaMU (hiBUUHOTO 3aXUCTY.
Kamepu BimeocmocTepeskeHHA, CUCTeMY CUTHAJIisaIlii,
KOHTPOJBHO-TIPOIIYCKHI TPUCTPOI, CUCTEMU KOHTPOJIIO
IOCTYIy — BCe Ile MOJKe CTaTW IiJIJII0 IJiAd BUHAXif-
JauBUX KibepsaounHIliB. KepiBHUKY ciry:kOu Gesmexku
MOXKYTb 00’€qHATU CBOI KOMAHAM IJIS KOHCOJIigaIrii Ta
MiATPUMKM CBOIX 3YCUJIb ITOAO ITiBUITIEHHS Oe3IeKN.
Ticuima inTerpamnia kibepOesmeKoBUX HiApo3miniB
i rpym isuuHOi Ge3meKu JOIOMOKe Kpalle 3po3yMiTu
i pUBUKM Ta MiHimisyBaTm ix.

BHCHOBKY i mepCIIeKTHBU MOJATBIIUX TOCTiIKEHbD.
HocmigyxeHHs 0e3meKu MOKas3aso, 1o ocKiabku AT
«OmanbaHK» € HANOIiABLIIUM Aep:KaBHUM 0aHKOM
Yxpainu 31 3HAUHOIO KJII€EHTCHKOIO 0a30i0 Ta 00CIy-
roBye IIUPOKUI cIeKTp (hiHAHCOBUX omepaliiii, iiomy
BasKJINBO MaTHU e(PeKTUBHY CUCTEMY YIPaBIiHHA 0e3-
IeKOoI0, sIKa 3abesmeuyBajia 0 3aXMCT MOT0 aKTHUBiB

Bim 3arpos.
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¥ minomy, cuctemMa ympaBJiHHA 0e3IeKOI0 aKIli-
OHEPHOTO ToBapucTBa «Jlep:KaBHUIU OIamHUIT 0aHK
VYKpaiHu» € KOMILJIEKCHOI0, CUCTEMHOIO Ta OPi€HTO-
BAHOIO Ha IIOCTifiHe BIOCKOHAJIEHHS, IO JO3BOJISIE
3a0e31IeuyBaTy BUCOKUII PiBeHb 3aXWUIIEHOCTi Ta CTa-
6inbpHOCTI (himaHCOBUX omepariiii Ta akTUBiB OAHKY.

OckinbKu Kibepsarposu CTalmTh Bce OGiJbII cep-
MO3HUM BUKJIUKOM AJs 0aHKIiB, HACTYIIHI JOCJIiIKeH-
HA OYyIyTh COPSIMOBYBATHCA HA aHAJi3 CyYacHHUX

TeHJeHIIill KibepOedmeku Ta po3pPoOKY cTpaTerii
3axXUWCTy Bim Kibepartak, 1110 OyAyTh BUBUATHU POJIb
HOBIiTHiX TeXHOJIOTili, TAKUX AK MITYyYHUH iHTEJIEKT,
OJIOKUEeH TOIO, V 3abe3leueHHi Oe3mexu OaHKiB-
ChbKUX omepari# ta 3axucti iHpopmamnii. Tarox
B HOJAJBINUX AOCTiMKEHHAX OYAYTh PO3TIATATUCS
epeKTUBHI MeTOAM IiABUINEHHA CBiTOMOCTi Iepco-
HajJay OaHKY I0ZO0 Oe3meKH Ta HABUAHHA iX OidATH
B YyMOBax 3arpos.
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