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SPECIFICS OF SUPPORT MECHANISM OF REGIONS’ ECONOMIC 

SECURITY  

 

The economic security of the region is highlighted in: the ability to 

implement its own economic regional policy within the country; ability to respond 

sustainably to abrupt political and economic changes in the country; ability to carry 

out large-scale economic measures in urgent socio-economic explosive situations in 

a separate area; opportunities to provide assistance (on a contractual basis) to 

certain regions and regions; the ability to stably maintain compliance with 

economic standards in force in the territory, generally accepted in world practice, 

which would provide the necessary level and quality of life. 

Economic security of regions is the ability of regional authorities to ensure 

competitiveness, stability, stability, progressive development of the economy of the 

territory, organically integrated into the economy of the country, as a relatively 

independent structure. The economic security of the region as a category reflects 

regional interests (ensuring and maintaining a decent standard of living, rational 

use of existing economic potential, implementation of independent socio-economic 

policy of the region, balance and integration into the financial system) and the need 

to protect them from various domestic arise within the region) and external (from 

the economic policy of the state, administrations of other regions, foreign 

countries) threats in maintaining a balance with national interests [2, p. 49-50]. 
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In recent years, there has been a decrease in the level of economic security of 

almost all regions of Ukraine for all components of economic security of the 

regions. Unwanted trends, and often crisis phenomena, confirm the need to create a 

mechanism for ensuring the economic security of the regions (MEESR). 

The mechanism of ensuring the economic security of the regions includes a 

set of conditions, preconditions and factors, institutions and levers aimed at 

protecting the economic interests of the region, improving the livelihood of the 

population. Usually, the mechanism is understood as a certain order of the 

sequence of states and processes that ensure the economic security of the subject. 

The mechanism of economic security is a set of managerial, economic, 

organizational, legal and motivated measures and methods that ensure the 

achievement of the highest values of economic security [1, p. 20]. 

In other words, the MEESR of Ukraine should be a set of economic, 

environmental, legal, energy, food, geopolitical and other conditions that are 

designed to ensure: - protection of vital interests of the country and its territories in 

terms of resource potential; - preconditions for preservation and survival of 

regional structures of Ukraine in the conditions of possible crisis and future 

development; - competitiveness of regions in domestic and world markets and the 

stability of the financial position of the country; - creation of internal and external 

protection against destabilizing actions; - conditions for sustainable and normal 

reproduction of social processes. 

The mechanism for ensuring the economic security of the region must meet 

the following requirements: - operate within the existing regulatory framework; - 

provide reliable protection of national and regional economic interests; - provide an 

opportunity for forecasting and timely prevention of threats and adverse processes 

in the economic security of the region; - function effectively in both normal and 
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emergency situations; - have a clear structure and functional delimitation of 

legislative, executive and judicial branches of government. 

The subjects of the MEESR are, first of all, executive and legislative bodies. 

The main areas of economic security of the regions are: - improving the legal 

framework; - development and implementation of long-term programs for the 

development of the regional economy; - preservation of resource potential, 

restoration and development of production potential of the region; - development of 

independent budgetary and financial policy of the regions; - training of qualified 

administrative management staff. 

The Regional Economic Security Mechanism (RESM) must have high 

adaptive mobility. Based on the implementation of a systematic diagnosis of the 

RESM, timely detection of destabilization factors, forecasting possible problems, 

identifying promising reserves of socio-economic development should be the 

search and selection of alternative measures to ensure the RESM. 

The main functions of the MEESR are: 1) The function “Finance" includes: 

formation of the regional budget; financing of measures to stabilize critical 

situations; preferential courts, taxes, subsidies and loans; penalties; insurance 

system; licensing; certification; assessment of all resources; pricing; regional 

programs; investment programs; taxation; customs regulation; special funds. 2) The 

"Informatization" function includes: monitoring; audit; control; assessment; 

generalization and analysis. 3) The function of "Technology" includes: 

development of new technologies; improvement of existing technologies; 

promotion of advanced technologies. 4) The function of "Regulatory support" 

includes: development of legislation; revision of norms and standards. 5) The 

"Organization" function includes: structure, subordination, systematization of EBR 

bodies; formation of EBR infrastructure; introduction of advanced management 

methods. 6) The function of "Social Resources" includes: development of 
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education and upbringing; cultural development; promotion and advertising of high 

EBR standards [1, p. 23]. 

The effective functioning of the MEESR requires the timely provision of 

objective and reliable information to regional authorities. This goal explains the 

need to create an information analysis center under the regional administration. The 

main purpose of this center is to increase the efficiency of collection, processing 

and distribution of data on the state of various objects in the region in the interests 

of information support of regional authorities and local governments in solving 

problems of socio-economic processes, including economic security of regions. 
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