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THEORETICAL AND METHODOLOGICAL PRINCIPLES OF CASH
FLOWS OF ENTERPRISES
TEOPETUKO-METOJOJIOI'TYHI 3ACAIA YIIPABJIITHHA
IrPOIIOBUMHA IOTOKAMM IITAITIPUEMCTB
TEOPETUKO-METOJOJIOI'MYECKHE OCHOBbBI YIIPABJIEHUSA
JAEHEKHBIMMU ITOTOKAMM HPEAITPUATHUSA

Summary. Efficient management of cash flows of the enterprise provides
predict activities in a modern organization. The issue of ensuring balancing and
synchronization of outflow and inflow of cash and their equivalents is important
for any enterprise. The urgency of the study greatly increases in conditions of
complex economic processes that create significant risks and difficulties in
conducting a balanced cash flow management policy.

The purpose of this study is to substantiate the theoretical and
methodological principles of management of cash flows of the enterprise, which
provides for the determination of the content of the concept of cash flows, their
types and classification, as well as the formulation of methodological
approaches to the management of cash flows of the enterprise. The theoretical
basis for conducting research is the work of domestic and foreign scientists who
studied the issue of managing the cash flows of the enterprise.

In the course of the study of theoretical and methodological bases of
management of cash flows of the enterprise, economic content and value of cash
flows of the enterprise are determined. In the course of studying the approaches

of various scholars, the proper definition of cash flows, which characterizes
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them as the receipt and payment of highly liquid assets of the enterprise within
the framework of financial, investment and current activities of the enterprise, is
formulated in order to ensure uninterrupted production, sales and other work,
which leads to a change in the amount on the current account in the bank and
the balance in the box office. Also in the article, methodological approaches to
managing cash flows of enterprises that provide for quality accounting and
collection of information on funds, analysis of preliminary management
experience, substantiation of optimization measures, drawing up a payment
calendar for the next year, control over the implementation of a substantiated
cash flow management policy. Measures are determined to balance cash flow
due to leasing, use of leasing, buying, emission or sale of corporate bonds or
other securities, changing the policy of selling goods and services.

Key words: cash flows, movement of funds, financial activity, investment

activity, current activity, cash flow outflow, cash flows.

Anomauis. E¢exmuene  ynpaeninua 2pOULOBUMU nomoxkamu
nionpuemcmea 3abesneuye npoecHO308aHy OISIbHICMb 8 CYUACHIU Opeanizayii.
Ilumanns 3abe3nevenns 30a1aHCOBAHOCMI MA CUHXPOHHOCMI 8IOMOKY i
NPUNIUBY 2POULOBUX KOWMIB Ma IX eKIBANIeHMI8 € 8aANCIUBUM O] 0YOb-AKO2O0
nionpuemcmea. AKmyanvHicmes 00CHIONHCEHHS 3HAYHO NIOBUWYEMBCSA 8 YMOBAX
CKIAOHUX eKOHOMIUHUX NPoYecis, sKi CMEOPIIOMb 3HAYHI pU3UKU i MpyoHOwi
npu npoeoerHi 30an1aHCO8aAHOI NOJIMUKY YAPABIIHHS 2POULOBUMU NOMOKAMU.

Memoro  0anoco  00cniodxcennus €  OOIPYHMYBAHHA — MEOPEMmUKO-
MemOOUYHUX OCHO8 YNPAGIIHHA 2POWOBUMU NOMOKAMU NIONPUEMCMEBA, U0
nepedbauae GU3HAYEHHs 3MICMY NOHAMMS 2POULOBUX NOMOKIS, ix 6udie ma
Kaacu@ixayiro, a makojic Gopmyno8anHs MemoOUyHUX nioxo0ie 00 YNpaeiiHHs
2POULOBUMU NOMOKAMU nionpuemcmed. Teopemuunoro ocHOB0I0 0715l NPOBEOEeHHs
00CNI0CEeHHsT € pPOOOMU BIMUUSHAHUX | 3aAPYOINCHUX BUeHUX, 5Kl BUBUAIU

NUMAaHHS YNPAGIIHHSA 2POULOBUMU NOMOKAMU NIONPUEMCMEA.
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B npoyeci oOocnidocennss meopemuxo-memoouyHux OCHO8 YNpAaGliHHA
2POULOBUMU  NOMOKAMU NIONPUEMCMEA BUSHAYEHO eKOHOMIYHULL 3Micm ma
3HAYEHHsT 2POWOBUX NOMOKI8 nionpuemcmed. B mnpoyeci eueuenns nioxoois
PI3HUX 8YEeHUX CQOPMYIbOBAHO GLACHE BU3HAYEHHS HNOHAMMS 2POULOBUX
NOMOKIB, AKe Xapakmepuszye ix K HAOXO0OJHCEeHHs 1 GUNIama BUCOKONIKGIOHUX
aKmueié nionpueMcmea 8 pamkax QiHancoeoi, iHeecMUYiliHOi ma NOMOYHOL
OisibHOCMI NIONPUEMCMBA 3 MemOoK 3abe3neuenHs be3nepebiliHoi 6UuPoOHUYOI,
36ymoegoi ma iHwoi pobomu, wo Npu3e00UMsb 00 3MIHU CYMU HA NOMOYHOM)
paxynky 6 oOamxy i 3amuwky 6 kaci. Taxooc 6 cmammi cghopmynrvosani
MeMOOUYHI NiOX00U 00 YNPABIIHHA SPOUOBUMU NOMOKAMU NIONPUEMCNEA, SKI
nepedbauaroms 3abe3nevenus AKicHo2o 00Ky i 300py ingopmayii npo pyx
Kowmie, auaniz  nonepeoHbo20  00CGI0Y  VNPAGIIHHA,  OOIPYHMYBAHHS
ONMUMI3AYIUHUX 3AX0018, CKIAOAHHS NIAMINCHO20 KALEeHOapsi HA HACMYNHUU
PIK, KOHMPOIb 34 peanizayicio 00IPYHMOBAHOI NOIIMUKU YIPABIIHHS 2POUOBUM
nomoKkoM. Busnaueno 3axoou, sxi cnpsamosaui Ha 30ANAHCYBAHHS 2POULOBO2O
NOMOKY uepe3 3any4eHHsi KPeOUMHUX KOUMI8, GUKOPUCMAHHSA TI3UH2Y, KYNiali,
emicii abo npooasicy KopnopamusHux ooOnieayiti abo IHWUX YIHHUX nanepis,
3MIHY NOJIMUKU NPOOAdICY MOBAPI8 i NOCaye.

Knrwouoei cnosa: ecpouiosi nomoxu, pyx xowmis, ginancosa OisibHiCMb,
iHgecmMuYiuHa OINbHICMb, NOMOYHA OIfIbHICMb, GIOMIK 2POULOBUX NOMOKIE,

npunjiue cpoulosux NOMmMOKIG.

Annomayua. JOggexmuenoe ynpasieHue OEHE’CHLIMU HOMOKAMU
npeonpusmusi obecneyugaem NPOSHOIUPYEMYIO 0esIMeNbHOCHb 68 CO8PEMEHHOU
opeanuszayuu. Bonpoc obecneuenus cOANAHCUPOBAHHOCMU U CUHXPOHHOCMU
OMMOKA U NPUMOKA OEHENCHLIX CPeocme U UX IKEUBANEHMO8 AGJIAEMC s
8aXMCHbIM 0N 100020  Npeonpusmus.  AKmMyanbHocms — UCCAEe008AHUSL

SHA4YUmenbHo noevlulaemcs 6 YCAOBUAX CHOJNCHBIX IKOHOMUYECKUX Npoyueccos,
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KOmopble €030alom 3HaA4YuUmesnbHble PUCKU U MPYOHOCMU NpU HPOGeOeHUU
cOANanCUpOBAHHOU NOTUMUKU YNPABAEHUS OEHEHCHLIMU NOMOKAMU.

Llenvio Oannozco uccnedoeanus s61emMcs 0OOCHOBAHUE MeOPemuKo-
Memoou4yecKux OCHO8 YNPAGIeHUs OEHeHCHbIMU NOMOKAMU NpeOnpusmus,
npeodyCmMampusarwull.  onpeoeiieHue  COO0epIHCAHUS  NOHAMUSL  OeHEeHCHBIX
NOMOKO08, UX U008 U KIACCUPUKAYUU, A MaAKHCce YOPMYIUPOBKA MEMOOUYEeCKUX
no0X0008 K  YNPAGIEHUID  OCHENCHLIMU  NOMOKAMU  NPeOnpusimusl.
Teopemuueckoil 0CHOB0U O NPOBEOEHUS UCCLEO08AHUS ABNAIOMCL PAOOMbL
OMeYeCmBeHHbIX U 3apYOedtCHbIX VUEHbIX, UIVUAGUIUX BONPOCHL YNPAGIeHUs
OEHEeNCHbIMU NOMOKAMU NPEONPUAMUSL.

B npoyecce uccnedosanus meopemuxo-memoouseckux 0CHO8 YnpasieHus
OCHENCHbIMU ~ NOMOKAMU — NPEOnpUsAmuUsi  ONpeodeieHo  IKOHOMUYECKOe
cooepoicaHue U 3HAYeHUe OEHedHCHbIX NOMOK08 npeonpusmus. B npoyecce
usyueHusi NoOX0008 pPA3IUYHBIX VUEHbIX CEHOPMYIUPOBAHO COOCMBEHHOE
onpeoenenue NOHAMUSL OEHEHCHBIX NOMOKO08, KOMOpoe Xapakmepuszyem ux Kax
NOCMYNIeHUs U 8bINIAMA 8bICOKOIUKBUOHBIX AKMUBOE NPEONPUIMUSL 8 PAMKAX
QPUHAHCOBOU, UHBECMUYUOHHOU U MeKYyWel O0esmeNbHOCMU NPeonpusimus ¢
yenvio obecneuenus decnepebOUHOU NPOU3BOOCMBEHHOU, COLIMOBOU U OPY2oll
pabomsl, YUMo NPUBOOUM K USMEHEHUIO CYMMbl HA meKyujem cuema 6 Oamke u
ocmamka 6 Kacce. Takoxce 6 cmamve CcQOpPMYIUPOBAHbL MemoouyecKue
nooxXo0vl K  VHAPAGIEHUN)  OEHENCHbIMU  NOMOKAMU  NpeOnpusimusl,
npedycmampusarowue  obecnedenue  KaiecmeeHHo2o yyema u  coopa
uHgopmayuu o 0sudCeHUU cpedcms, aHaiu3 npeovloyuie2o0 onvlma yYnpasieHus,
000CHOB8AHUEe ONMUMUZAYUOHHBIX MEPONPUAMUL, COCMABIEHUE NIAMEHCHO20
KaneHoapsi Ha cnedyrwui 200, KOHMpOIb 3a peanusayuei 000CHOBAHHOU
NOIUMUKYU ~ YNpaenenuss  OeHedcHbiM  nomoxom.  OnpedeneHvl  Mepul,
HanpasieHHvle Ha COANAHCUPOBAHUE OEHeNCHO20 NOMOKA Yepe3 NpueieyeHue

erdumnblx cpedcme, Ucnoib3zoearus iu3urHed, NOKYnKu, amuccuu uiu npoéaofcu
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KOPNOPAMUBHLIX 00IUcAYUU UTU OPYeUX YEHHLIX OyMae, UsMeHeHue NOAUMUKU
npooadic moeapos u yciye.

Knrwouesnvie cnosa: oenedicruvie nomoxu, 08udiceHue cpeocms, QUHAHCOB8AS
0esmenbHOCMb, UHBECIMUYUOHHASL OesIMeNbHOCHb, MeKYWas O0esimeibHOCHb,

OMMOK OCHEINCHBIX nomokoe, npumokx OeHEeNCHBbIX NOMOKO08.

Problem statement. Any enterprise that conducts financial and economic
activity, carries out various payments and receives funds from other enterprises
or individuals. In this context, it is important to ensure balancing and
synchronization of outflow and inflow of cash and their equivalents. The lack of
qualitative management of cash flows can lead to a loss of solvency, and hence
the deterioration of the image and business reputation of the enterprise in the
market. As a result, an increase in the value of raw materials and materials will
occur, reduce the motivation of employees, an increase in interest charges for
attracted credit funds.

The urgency of the study greatly increases in conditions of complex
economic processes. If during the previous periods ignoring the scope of cash
flow leads to the emergence of undervalued profit, then in the current conditions
it can lead to bankruptcy of the enterprise. There is a significant increase in
competition in the conditions of slow recovery of demand for main products and
services, and then enterprises are much more difficult to provide the same level
of expenses in reducing a positive cash flow from the sale of goods, services,
works to its clients.

Recent research and publications analysis. To scientists who were
studying these issues include such domestic and foreign scientists - Antonov
A.P., Bahulova O.V., Blank I.A., Brigham E., Bolkvadze M.E., Buzukova
Ye.A., Van Horn J. K., Vasilieva V.A., Gilmyurova M.R., Drozdova Ye.V.,
Ivanov I., Kazaryan K.V., Kohra T., Kosinyaeva N.S., Kospland T., Kravchenko
D.A., Kurkotova N.Yu., Leifer L.A., Leifina AA, Loginova T.V., Medvedeva
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AA, Oliynyk A.A., Ostapova V.V., Petrychenko T. S., Pirogov O.E., Poddrein
AM, Rudin E.S., Subcheva V., Tereshchenko O.0., Fedotova M.Yu.,
Haybullina 1V, Chumachenko K.V., Sheremet H. and other. In general, the topic
Is a finished data, the main definitions are identified features of the cash flow
management process. However, complex economic processes create a need for
further search for the most up-to-date tools for increasing the efficiency of cash
flow management.

The purpose of the article. The purpose of this study is to substantiate
the theoretical and methodological principles of management of cash flows of
the enterprise, which provides for the determination of the content of the
concept of cash flows, their types and classification, as well as the formulation
of methodological approaches to the management of cash flows of the
enterprise. The theoretical basis for conducting research is the work of domestic
and foreign scientists who studied the issue of managing the cash flows of the
enterprise.

Presentation of research material and its main results. Effective cash
flow management provides predict activities in a modern organization. The
question of synchronization of outflow and inflow of funds is important for any
enterprise. Modern economic conditions create significant risks and difficulties
in conducting a balanced cash flow management policy. However, before
moving directly to the practical study and analysis of cash flow management at a
specific enterprise, it is necessary to figure out the essence of this concept.

Table 1. Presentations of the cash flow. Part of the authors identifies this
concept directly with the change of highly liquid assets - usually funds and their
equivalents. Of course, the process of cash movement leads to a change in cash
in the cash desk and the amount on the settlement accounts of the enterprise in a
commercial bank, but the change in highly liquid assets may also occur if the

funds, for example, stolen, disappeared or arrested. Therefore, it is necessary to
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agree with the approach of those authors who believe that the cash flow

represents the receipt and spending of highly liquid assets.

Another point of view on a cash flow determines it as a difference

between the cash received and paid by the organization, but we believe that such

a definition is more suitable for the determination of net cash flows, and not

cash flows as a whole. Thus, separate operations (for example, payment of raw

materials and materials) lead to the formation of cash flows, but it does not talk

about the difference between the materials obtained and sold goods.

Table 1

The essence of the concept of **cash flows' in economic literature

Author The essence of the definition
Blank I. A. | A set of distributed intervals of the considered period of revenues and payments of
[2, p. 130] | cash generated by economic activity, the movement of which is related to the
factors of time, risk and liquidity.
Bocharov V.V.| The movement of cash, which goes to zero, as a negative result from one of the
[3, p. 11] types of economic activity of the enterprise must be compensated positive from
another. Otherwise, the company may become bankrupt.
Subcheva V., | The difference between received and paid organization funds for a certain period
[8, p. 44] of time.
Antonov A.P. | Quantitative changes in a certain time interval of a highly liquid asset organization.
[1, p. 17]
Oleinik A.A. | This is aimed movement of the cash funds for a certain period of time in cash and
[7, p.134] | non-cash forms, which is generated as a result of the implementation of the
current, investment and financial activity of the enterprise.
Podergovin | A set consistently distributed in the time of events that are associated with a
A. M. separate and logically completed fact of changing the owner of funds in connection
[10, p. 57] | with the implementation of contractual obligations between economic agents.
Tereshchenko | Is an internal source of financial stabilization of the enterprise due to increasing its
0.0. incoming and reduction of output cash flows that are directed to increased
[9, p. 181-186] | solvency.
E. Brickham | Are actual net cash entering firm (or spent it) for some specified period
[4, c. 425]
J. K. Van Horn| Movement of cash that has a continuous character is considered that the notion of

[6, p. 181-182]

cash flows can be interpreted differently depending on the tasks of analysis. Cash
and cash flows are viewed as cash or working reversible capital

Having studied the definition, you can formulate its own opinion on the

essence of the concept of "cash flows". We believe that it is best to identify this

concept with the receipts and payments of money and their equivalents, as these

words are related to the process of movement. Thus, cash flows are the receipt
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and payment of highly liquid assets of the enterprise within the framework of

financial, investment and current activities of the enterprise in order to ensure

uninterrupted production, sales and other work, which lead to a change in the

amount on the current account in the bank and the balance in the box office.

There is a large number of other classification features that share cash

flows on different types. The use of a particular classification depends on

analytical needs. Table 2. The most important classification of cash flows, which

underlies the direct method of accounting and analysis, is presented.

Table 2

Sources of revenues and directions of cash flow at the enterprise by type of

activity
Activity Cash receipts Cash outflow
Current - sales of products (works, services); - payment of suppliers' accounts;
activity - advances received from buyers; - issued advances;
- collection of accounts receivable; - payment of wages;
- targeted financing; - payments to the budget and
- loans and loans; extrabudgetary funds;
- other revenues. - payment of interest on the loan;
- other payments.
Investment | - realization of fixed assets and - money payments for the acquisition of
activity objects of unfinished construction; fixed assets, intangible assets and other
- budget allocations and other targeted | long-term assets;
funding; - financial investments of a long-term
- free receipts; nature;
- participation in the activities of other | - money reimbursement of advances and
enterprises; loans granted to other parties (except for
- other revenues. financial institutions);
- other payments.
Financial | - sale of shares, bonds and other - acquisition of shares, bonds and other
activity securities; securities;
- interest in financial investments; - money payments to owners for acquiring
- receipt of foreign exchange or repayment of shares of the company;
operations; - cash repayment of credit sums;
- dividends and interest on financial - other payments.
investments;
- loans and loans;
- other revenues.

Such a classification is universal, that is, used both in domestic accounting

standards and in international standards, as well as in the standards of other
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national accounting systems. Such a classification involves the division of cash
flow to flow from current, investment and financial activity.

The operating flow is usually formed by payments and receipts in the
process of daily operations carried out by the company. Usually this is an
activity that is connected with the main direction of the functioning of the
enterprise. For example, here is the production of goods, works, provision of
services. Accordingly, the current activity includes obtaining funds from
customers for these goods, works and services, paying, which is involved in
their provision, buying materials and raw materials from suppliers and so on.

Cash flows from investment operations are the cash flows of the
organization from operations related to the acquisition, creation or retirement of
non-current assets. Thus, here includes payments that are related to the
acquisition of fixed assets, as well as payments aimed at buying parts to fixed
assets. Also, here are long-term financial investments of the enterprise. The
organization can sell part of its fixed assets, in this case, a positive cash flow
from investment activity will be formed. This situation is undesirable, since it
leads to a decrease in the production potential of the enterprise. However, such a
measure makes sense, if it is expected that in the future, the effectiveness of a
certain irreversible asset will be low.

Movement of funds from financial activities is related to operations that
lead to changes in the size and composition of equity and debt to enterprise.
Typically, financial activities are aimed at ensuring the interests of owners, as
well as on balancing cash flow. For example, this may occur by placing free
financial resources that have been formed within operating activities or attract
additional sources of funding to cover cash ruptures.

The cash flow management policy is a set of positions and methodologies
for the development and implementation of managerial decisions in the field of
creation and efficient use of cash flows, achieving their balance to ensure

financial equilibrium of the enterprise for future periods of time.
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An unbalanced cash flow has a number of negative consequences, which
significantly increases the relevance of the use of a comprehensive methodology

for managing the cash flows of the enterprise (Table 3).

Table 3
Negative effects of unbalanced cash flow
Cash flow surplus Cash flow deficit
- the real value of temporarily unused funds | - a decrease in liquidity and level of solvency
from inflation will be lost; of the enterprise will take place;
- the potential income from the unused part | - an overdue payable arrears to suppliers of
of monetary assets in the field of short- raw materials and materials will increase;
term investment will be omitted; - delays in paying salaries;
- the level of profitability of assets and - increase in the duration of the financial cycle;
equity capital will be reduced. - Reducing the profitability of the use of equity
and assets of the enterprise.

As shown in Table 3, there is a large number of negative consequences of
an unbalanced cash flow, and it is undesirable as a surplus and a shortage of
cash flow.

Therefore, it is important to follow such stages of management of cash
flows of the enterprise (Figure 1). The cash flow management includes its
accounting, analysis, planning, optimization, traffic control. Cash flow report is

the main source of information for analysis.

Stages of management of cash flows of the enterprise

Ensuring full and reliable accounting of cash flow of enterprises and forming the
required reporting

A 4

Analysis of cash flows of the enterprise in the previous period

Optimization of cash flows of the enterprise

A 4

Planning cash flows of the enterprise in the context of their various species

| Ensuring effective monetary flow control

Fig. 1. The main stages of management of cash flows of the enterprise

Source: composed by the author by material [11, p. 202]

International Scientific Journal “Internauka”. Series: “Economic Sciences”
https://doi.org/10.25313/2520-2294-2021-4




International Scientific Journal “Internauka’. Series: “Economic Sciences”
https://doi.org/10.25313/2520-2294-2021-4

Analysis of cash flow efficiency involves the use:

dialectical method for studying economic phenomena in dynamics;
historical method for assessing the state and trends in the development of
cash flows;

General scientific methods of knowledge for economic research:
observation, comparison, methods of logical and dynamic modeling,
factor analysis. When conducting the analysis of cash flows, methods of
statistical analysis, grouping, comparison, index, coefficient and factor
analysis are used.

After analysis, you can go directly to cash flows. Planning cash flows

helps the financial manager to determine sources of funds and evaluate their use,

as well as identify the expected cash flows, and hence the prospects of growth of

organization and its future financial needs. The basic document in the planning

process is a payment calendar - a tool for operational planning of financial

activity of the enterprise. It is developed for a period to one year with a monthly

breakdown of future revenues and payments. Cash traffic plan is an integral part

of financial planning at the enterprise.

One way or another methodology of the forecast is built in the next

pronouncement:

forecast of capital by periods, removal of cash by periods;

Calculation of pure cash flow by periods, determination of the overall
need for short-term financing in subferiods.

Operative financial planning includes the following elements:

calculation of cash flows based on payment of payment funds at the
beginning of the period,;

maintenance of the current balance of cash receipts and payments by
planning payments by months;

calculation of volumes of external financing and definance;
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- Calculation of liquidity reserves to determine the desired stock of
payment funds at the end of the period.

The plan should only include real receipts and expenses scheduled for
each particular period. This should be actually paid money, rather than a
commitment that adopted by enterprises now, in order to pay behind them in the
future.

If in the process of analysis revealed defects in cash flow management
policies, it is necessary to make appropriate adjustments, which will increase the
efficiency of the flow of funds of the enterprise. It is important to determine the
positive or negative cash flow from each species.

Optimal is the formation of a positive cash flow from the main activity of
the enterprise, that is, from current activities, and investing attracted funds in
fixed assets to provide development, as well as the placement of funds in
financial instruments for obtaining additional financial income. Of course, in
practice, the situation is not always optimal, so different values of indicators are
talking about different levels of imbalance in cash flow management policies.

The process of optimizing cash flows is presented in Figure 2.

In the course of the cash flow of the enterprise, free funds should be
directed to its own activities for its intensification. In the event that such
activities are ineffective, various financial instruments, such as promotions,
bonds, bank products and others should be used. In the opposite case, that is,
with a shortage of funds, it is desirable to attract external sources of funding, and
in case of limiting access to the capital market or loans, internal reserves should

be used. For example, such a reserve may be a part of fixed assets.
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Sources of receipt and directions of spending

Optimization tools

v

Optimization with excessive cash flow
of enterprise
Obtaining an additional cash flow from
the distribution of excess cash flo

v v
Owners
(shareholders) Lenders

) | 3
> Hopeless
2 debt
a . debts
g Net cash = net profit
8 £ (loss) + depreciation L
T & |l and others. Monetary
c € )
5 & deductions - growth 2
T > of debtors + growth * 5
o of creditors =
= A o

Main funds, raw materials and materials
Pregnancy pay

Costs of circulation
Management expenses

Optimization with a cash flow deficit
Obtaining an additional cash flow from
the distribution of excess cash flow

Fig. 2. Scheme of optimization of cash flows in the management of management

[12, p. 31]

Conclusion. Thus, in the course of the study of theoretical and

methodological bases of management of cash flows of the enterprise, the

following conclusions are formulated:

- The economic content and value of the cash flows of the enterprise

are determined. In the process of studying the approaches of various scholars,

the proper definition of cash flows is formulated - it is the receipt and payment

of highly liquid assets of the enterprise within the framework of financial,

investment and current activities of the enterprise in order to ensure

uninterrupted industrial, marketing and other work, which leads to a change in

the current account in the bank and the balance in the box office;
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- Methodological approaches to management of cash flows of the
enterprise are formulated. In the process of implementing cash flow
management policy, such steps should be carried out as a provision of quality
accounting and collection of information on funds, analysis of preliminary
management experience, substantiation of optimization measures, drawing up a
payment calendar for the next year, control over the implementation of a
substantiated cash flow management policy. It is determined that there are a
large number of measures aimed at balancing cash flow, such as leasing, use of
leasing, buying, emission or sale of corporate bonds or other securities, changing

the policy of selling goods and services.
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