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HEOBXOJIMMOCTb HHHOBAIIMOHHBIX MEXAHW3MOB
BIOJIJKETHOT'O ®HHAHCUPOBAHMUS U KPEIUTOBAHUS B
YCJIOBUAX HOBOM DKOHOMHMNYECKOM CUTYAIIUU
THE NEED FOR INNOVATIVE MECHANISMS OF BUDGET FUNDING
AND CREDITING IN THE CONDITIONS OF NEW ECONOMIC
SITUATION

Annomayun. B ycinosusx  Oepuyuma  Or00MNCEMHBIX — pecypcos
npuobpemaem axmyaibHOCMb GONPOC O BOBIEYEHUU B CUCEMY NOO0ePHCKU
UHHOBAYUOHHO20 CEKMOPA IKOHOMUKU OAHKO8, PACHONALAIOWUX 00CMAMOYHOU
Gunancosoi. u ungpacmpykmypuoti 6azou. OOnaxo cywecmseyem pso
Gaxmopos,  coeporcusarowux — yuacmue  OAHKOBCKO20 — ceameHma 8
@uHancupo8arHuy UHHOBAYUOHHBIX NPOEKMO8. Mo 00)Clo6IUAen 3HAUUMOCTD
paspabomku Meponpusmull, HaAnpasieHHviX Ha @Qopmuposarue 3¢dexmusrvix
Gdopm  ummeepayuonnoco  3aumooelcmeus — OAHKO8 U 20CYO0apcmead.

HCC]ZeayiOmCﬂ IKOHOMUYECKUe OMHOULEHUA, 603HUKAWue 6 npoyecce
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83AUMOO0EUCMBUsL 20CYOAPCMBEHHBIX UHCIMUMYMO8 DA3BUMUSL U  YUPeHCOeHUl
bankoeckoco cekmopa 6 cepe unancosoeo obecneueHus KOMNAHUIL
ocywecmenaiowux — UHHOBAYUOHHYIO  OesiImelbHOCHb. Lenu.  Ananus
oelicmeyrowe20 MexaHusmMa yuacmusi OAHKOBCKO20 CeKkmopa 6 cucmeme
NO00EPIHCKU — UHHOBAYUOHHLIX NPEOnpusimuti U  paspadomka HA  OCHOB8e
NOJYYeHHbIX 86160008 NPAKMUYECKUX pekomeHoayuil no e2o
COBEPULEHCINBOBANUIO OJIsl NOBBIUEHUS. KOHKYPEHMOCNOCOOHOCU HAYUOHAILHOU
9KOHOMUKU. Memoodonoeusa. Hccredosanue npogedeHo 6 pamkax CUCMEMHO20
n00X00a HA OCHOBE UCTIOb30BAHUSL OOUEHAYUHBIX MEMOO08 CPABHEHUS, AHAU3A,
cunmesa OUHAMUYECKUX PAO08 U CMPYKMYPHbIX XAPAKMEPUCTMUK DJIeMEeHMO8
uccnedyemou ooaacmu, 2paguyeckol uHmepnpemayuu OaHHbuLX, 00eCneyusuUiux
000CHOBAHHOCMb ~ OYEHOK U 6bl80008.  Pezynomamei.  Paccmompen
MpexypoeHesblll MeXanuzm OAHKOBCKO20 yyacmus 6 cucmeme @OUHAHCOBOU
N000EPICKU UHHOBAYUOHHO20 Ou3Heca. Paspabomanvl nanpaenenus pearusayuu
MEPONpUAMULL N0  AKMUBU3AYUU y4acmus OAHKO8 8 cucmeme @OUHAHCOBOU
NOO0EPIHCKU — UHHOBAYUOHHOU  OesamelbHocmu.  Bwvleoowl.  Ilpakmuueckoe
gonjoweHue  NpPeosioNCeHHbIX — MEPONpUAMULL  NO360AUM  Y8eIudyums U
apgpexmueno peanuzosamv QUHAHCOBBIN NOMEHYUAL OAHKOBCKO20 CeKmopa
nOCPeOCmBoM e20 y4acmus 8 cucmeme QUHAHCOB0U NOOOEPIHCKU UHHOBAYUOHHBIX
Npeonpusmull, 8bICMYNAIOWUX OCHOBOU UHMEHCUBHO20 IKOHOMUUECKO20 pocma U
npeoodonenusi Kpuzuca. Ilonyuennvle OanHble U pPEKOMEHOAUUU  MO2ym
UCNOIL3068AMbCS NPU PA3PAOOMKeE 20CYOaAPCMBEEHHOU NOJUMUKU.

Knroueswie cnoea: UHHOBAYUOHHDBLE npoexmat, banxoeckoe
@unancuposanue,  20CyO0apcmeeHHas — NO00epixcKa,  OamKu  pazeumus,

erdumoeanue UHHOBAYUOHHbIX KOMNAHULL.

Summary. Given the shortage of budgetary resources, the issue of
involving banks in the support system of the innovation sector of the economy has
sufficient financial and infrastructure base. However, there are a number of

factors constraining the participation of the banking segment in the financing of
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innovative projects. This determines the importance of the development of
measures aimed at the formation of effective forms of integration interaction
between banks and the state. The author studies economic relations arising in the
process of interaction between state development institutions and banking sector
institutions in the field of financial support for companies engaged in innovation
activities. Goals Analysis of the current mechanism of participation of the
banking sector in the system of support of innovative enterprises and the
development on the basis of the findings of practical recommendations for its
improvement to improve the competitiveness of the national economy.
Methodology. The study was carried out within the framework of a systems
approach based on the use of general scientific methods of comparison, analysis,
synthesis of dynamic series and structural characteristics of elements of the
studied area, graphic interpretation of data that ensured the validity of the
estimates and conclusions. Results. The three-tier mechanism of banking
participation in the system of financial support for innovative business is
considered. Directions for the implementation of measures to enhance the
participation of banks in the system of financial support for innovation have been
developed. Findings. Practical implementation of the proposed measures will
increase and effectively realize the financial potential of the banking sector
through its participation in the system of financial support for innovative
enterprises, which are the basis of intensive economic growth and overcoming the
crisis. The findings and recommendations can be used in the development of
public policy.

Key words: innovative projects, bank financing, state support, development

banks, lending to innovative companies.
[IpoBenenue a3xkoHOMHUECKUX pedopM, HOpMUPOBaHUE YHUTAPHOU MOJIEIH

OTE€YECTBCHHOM TroCyaapCTBCHHOCTH B KOPpHC HN3MCHUIIN OCHOBBI

(GYyHKUMOHUPOBAHUS  OIOJKETHOrO (UMHAHCUPOBAHUA M KpeAuTOoBaHus. B
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NepexXoAHbl MEepUoJl JUHAMUYHOE pa3BUTHE OIOJKETHOM CHUCTEMBI HE
COMPOBOXK/IAJIOCh aJIEKBATHBIM Pa3BUTHEM 0a30BbIX MOJOXKEHUN OIOIKETHOTO
buHAHCHPOBAaHUS U KPEIUTOBAHHS M3-32 OTCYTCTBHUS TEOPETUUYECKHX OCHOB U
METO/IOJIOTUM MeXaHu3Mma ee TpaHchopmanuu. [lpu 3TUX oO0cTOsSTENBCTBAX
peann3anys OOOCHOBaHHOM M 3(()EKTMBHOW HMHHOBAIIMOHHON MOJIUTUKU
MEXOI0/KETHBIX OTHOILIIEHUH, B YaCTHOCTH, B cpepe OIOIKETHOTO KPEeIUTOBAHUS
ObLJI0O OBl HEBO3MOXHO. ODTO Hajlarajo Obl CYHIECTBEHHbIE OTPAaHUYCHHUS Ha
OI0JIPKETHBIE PECYPCHI, HAMPABJICHHBIE MOTPEOUTENSAM IIPU MOMOIIY OOKETHOTO
KpeIuTOBaHUs. YTIyOJieHHe mporeccoB auddepeHuanum TEPPUTOPUH IO
MOKa3aTeNsIM COIMATBHO-D)KOHOMUYECKOTO Pa3BUTHUSA, CTpEMIICHUE K (PUHAHCOBOM
CaMOCTOATENILHOCTH  CyObEeKTOB  PecnyOnuku,  YCIOKHEHHE  METOJIOB
rOCyJIapCTBEHHOI'O PEryJIMpPOBaHUS OIOJUKETHBIX PacXOJ0B U BO3pAaCTaHHUE POJIU
KOCBEHHBIX METOJOB YIpaBIEHHUS Tpolecca OI0HKETHOTO (PMHAHCUPOBAHHS U
KPEAUTOBAHUS JIEJAIOT YPE3BbIYAWHO Ba)KHBIM BBISBICHUE METOIOJOTUYECKUX
ocobeHHocTel ux B PecryOinke Y30€KUCTaH B YCIOBHSIX HOBOM SKOHOMUYECKON
cutyaund. Ocoboe 3HaueHue MpuoOpeTaeT MOUCK HOBBIX (opM (PUHAHCOBO-
KpeauTHoil mosmTukd. [loaToOMy oueBHOHA HEOOXOIUMOCTb  M3YyUEHUs
COBPEMEHHBIX MPOOJIeM OIOJKETHOrO (PMHAHCUPOBAHUS M KPEIUTOBAHUS KakK C
TEOPETUYECKHX, TaK M C TPAKTHUECKUX TTO3HUIIHA.

HccnenoBanneM OCHOB  OIOKETHBIX  pacxoJ0B  3aHMMAIOTCS  Ha
IPOTSHKEHUH TIOCEIHUX JIET LEJIBbIA P OTEYECTBEHHBIX M 3apyOCKHBIX CTpaH.
Mo>xHO TOBOpUTH J1axke 0 (POPMUPOBAHUU HECKOJIBKHUX HAYUYHBIX LIKOJI B JAaHHOU
chepe dunHancoBol Hayku. OJHAKO, KaK TIPaBUJIO, TaKUE WCCIECIOBAHUS
3aTparvBalOT  KaKUe-TMOO  YacTHBIE  BOIPOCHI,  OTACIbHBIC  TIPUHIUIIBI
pacnpeziesieHusi OOKETHBIX PAaCcXOJ0B MM OCHOBBIBAIOTCSI Ha BCECTOPOHHEM
U3YYCHUU OOJDKETHBIX pPacXOJOB KOHKPETHOHW TEpPpUTOPUU B  paMKax
OromkeTHON cucTembl. Jlaxke penkue GyHaaMeHTaIbHBIC padOTHl B 3TOM 00J1acTH
HE OXBATBHIBAIOT BOMPOCHI OIOKETHOTO (UHAHCUPOBAHUS U OIOIKETHOTO

KpE€ANTOBAHHUA IMMOJHOCTBIO BO B3AUMOCBA3H.
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Bce oueBugHee CcTAHOBUTCI HEOOXOOUMOCTH B  00O0OLIEHUM U
CHUCTEMATH3allMM HMEIOIIUXCS MaTepUalioB M Pa3padOTOK PEKOMEHIAIMU T10
MOJICPHU3AIIMN CUCTEMBI OIOKETHOTO (PMHAHCUPOBAHMS M KPEIUTOBAHUS. DTO
MOTJIO OBl PEIIUTh TPY B3aWMOCBSI3aHHBIC 3a]1a4H:

— YCTpaHUTh HamOoJiee SBHBIC OTKJIOHEHUS OTEYCCTBEHHOW  MOJIETH
OrO/KeTHOTO  (PMHAHCUPOBAHMS W  KPEIWTOBAHWUS OT CTaHAAPTHBIX
TpeOOBaHMUI;

— TPUBECTH BCE KOMIOHEHTHI OI0/KETHOTO (PMHAHCUPOBAHUS U KPEAUTOBAHUS
B COOTBETCTBHE C OOBEKTHBHBIMH TEPPUTOPHAIBHBIMU Pa3IUIUSIMUA |
peagbHBIM COCTOSTHUEM IKOHOMHUKHU;

— 3aJ€iCTBOBAaTh MEXaHU3MBI, CIOCOOHBIE OOECIEYUTh pPE3YyIbTATUBHOCTH
IpeaiaracMbIX HOBOBBEJCHUN B KOHKPETHBIX YCIOBHSAX 3KOHOMHYECKOTO
Pa3BUTHS IKOHOMHUKH.

Takum 00pazom, rcciegoBaHue TpodIeM OII)KETHOTO (PUHAHCUPOBAHUS U
KPEIUTOBAaHUS B YCJIOBHSX HOBOM OSKOHOMHUYECKOW CHTYallud, MPOBOIUMBIX
OTEUECTBEHHBIMU CIEIUATUCTaMH, BCE 4alle BKJIOYAIOT TEOPETUUYECKUE
00001IeHNsI, OXBaTHIBAIOT BCE HOBBIC HAMPABICHUSA, TMEpexXomar B cdepy
MPAKTUYECKOTO TPUMEHEHUS JIMIb OIO/HKETHOro (PUHAHCUPOBAHHS, YTO
CBUJIETEIILCTBYET O HEOOXOJUMOCTH KOMIUIEKCHOTO OOOOIIEeHHUs] TEOpUH U
MPaKTUKU OIKETHOrO (MHAHCUPOBAHUS BO B3aUMOCBSI3M C OIOJKETHBIM
KpEJUTOBAaHUEM.

[Tocnequuii eme He cTal OOBEKTOM CaAMOCTOSTEIBHOTO HAyYHOIO
ucciaenoBanus. [lo3TOMy paccMOTpEHHE TIOJNIOKEHUN TEOPUU W TIPAKTUKH
O10/KETHOTO (PMHAHCUPOBAHMS U OIO/KETHOI'O KPEAUTOBAHUS BO B3aMMOCBS3HU
TpeOyeT chopmupoBaTh napaaurMa, B paMKaxX KOTOPOH IIPEICTaBIISACTCS
HEOOXOJMMBIM TPOAOKATh pedopMy OIOHKETHBIX OTHOIIeHu. [lpu sTOM
HEOOX0AMMO, dYTOOBI OIO/HKETHBIC PACXOAbl TPU TOMOIIM MEXaHHU3MOB
(GbVHAHCUPOBAaHUS W KPEAWTOBAHMS HOCWIM WHHOBAIIMOHHBIM XapakTep M WX

ahdexT ObUT MaKCHMabHBIM, MOTJIM OBl PENIaThCsl HE TOJBKO IMOCPEICTBOM
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O10/KETHOT0 (PMHAHCUPOBAHUS, HO U IyTeM YCTAaHOBJICHHS KOCBEHHBIX HPaBUJI
OIOJDKETHOTO KPEIWTOBAHUS, OKA3bIBAIOIIMX OIpeNeNsioiee BIUSHUE Ha
NOJIUTUKY TPEIOCTaBleHUS (UHAHCOBOW TOMOIIM U  COOTBETCTBYIOIIEE
pacrpenieneHne OIOKETHBIX DPACXOA0B MEXKIy TEPPUTOPUSIMU W TPU3BAHHBIX
IPOTUBOJICUCTBOBATh MOTEHIMAIBHO HEI(PPEKTUBHON OIOKETHO- KPEAUTHOM
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