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Anomauia. Jlocnioxceno memooOuuHi NUMAHHA WOOO BUSHAYEHHS]
811ACHO20 KANImMaiy 3 Memoro NOCMAaHo8KY 001Ky NiONpUEMcme
Knrwuoei cnosa: enacuuil xaniman, npubymok, cmpyKmypa Kanimaniy,

opeanizayist 0OiK).

Annomauyusa. Vccneoosano memoouueckue 60RPOCHI  ONpeoeneHUs]
COOCMBEHH020 KANUMAA C Yeablo NOCMAHOBKU yuyema npeonpusimuil
Knioueevie cnosa: cobcmeennvlii Kanumain, HpubObLIb, CMPYKMypa

Kanumana, opeanusayust yvemada.

Summary. Investigated the methodological issues of determining equity
capital in order to set enterprises

Key words: equity, profit, capital structure, accounting organization.

IMocTtanoBka npo6Jemu. B ymMoBax cTaHOBIIEHHS Ta PO3BUTKY PUHKOBHX
BIIHOCHH IAMPUEMCTBA MOXYTh 1 IOBHHHI CaMoOCTIiHO ¢opMyBaTH CBOT
(biHaHCOBI peCypcH, OCHOBHUM JIXKEPEJIOM SKMX € MPUOYTOK, KOIITH, OTPHUMaH1
Bil MpoAaXy IIIHHUX TamepiB, MAHOBUX Ta IHIIMX BHECKIB aKIIOHEPIB,
IOpUINYHUX Ta (PI3UYHUX 0C10, @ TAKOXK KPEIUTH Ta 1HII HAJTXOIKCHHS.

AKTyalIbHICTh JTaHOI TEMHU MIATBEPKYETHCS HASBHICTIO B EKOHOMIII]
VYkpainu TeHAEHIi A0 3aJIy4eHHs 1HO3EMHOTO KamiTaly JJis 1HBECTYBaHHS
BITYM3HSHOI IMiAMPUEMHHUIIBKOT MisUTbHOCTI. [lOKa3HUKHM BJIaCHOTO KamiTaay €
OIHUMH 3 OCHOBHHX JDKepen (opMyBaHHS 3BITY Npo (IiHAHCOBUH CTaH
MIIPUEMCTBA HA OCHOBI HOT'O aHAII3Y.

Brnacuuii xamitan siBnsie co00r0 OJHE 3 OCHOBHUX JDKepenl (hopmyBaHHS
MaliHa MiANpUEMCTBA. BiH CKIamgaeThcst 31 CTATYTHOTO KammiTaly, MailoBOTO
Kamitaimy, J0JaTKOBOTO KaIiTally, pe3epBHOTO KaImiTaly, HEpO3MOIiICHOTO
NpuOyTKYy (HEMOKPUTOTO 30UTKY), HEOIJIAY€HOI'0 Ta BUIYUYECHOI'O KaIliTay.

AHaJi3 ocTaHHiX gochaimxkeHb 1 mnyoOJikamid. CrymiHb BUBYCHHS

npoOjieMH BITYM3HSHUMHM Ta 3apyODKHUMHM BYEHUMH OTPUMAJIM TIEBHE
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BHCBITJICHHA B CBOIX Mpaugx, cepel skux Tpeda BigzHauutu .. bytunus, A.
B. Anexkceeny, ILU. Aramac, M. T. binyxy, C. ®. I'onoBa, M.B. KyxensHoro,
€.B. Mnuuxa, JI.B. Hamanosceky, I'.B. Hamkepceky, B. B. Comnkxo, H.M.
Txauenko, B.O. llleBuyka Ta iHIIUX.

Ornsan crnewiaqbHOi €KOHOMIYHOI JIITepaTypd IOKa3aB, IO HayKOBUX
BITUM3HSHUX 1 3aKOpJOHHUX MyONiKalii, NPUCBIYEHUX JMAaHI Temi, SBHO
HEJOCTaTHBO, 1 BOHM HE 3ayilaloTh YChOro crHekrpa mpobiem. Bimomi
3akop/oHH1 HaykoBli JIx. Pobeprcon Ta P.Anmamc y cBOix mpausgx poOJsaTh
aKIIeHT Ha BIACTEXKEHHI JOKYMEHTAJIBHOTO MIATBEPKEHHS omnepamii 3
aKI[IOHEPHUM KarmiTaJoM. Y po0oTax BITYM3HSIHUX BUeHUX — @.D. ByTtunis, B.
I'. IBemns, 'aBpumoBchka JI. M. Ta iHIMMX, OUIBIIO MIPOK BHUCBITJIICHHIO
MiAAAI0ThCS IUTHOBI 3aBAaHHS apU(METUYHOI TOYHOCTI, BIPOTITHOCTI 3BITY,
MOTO/IKEHOCT! 3BITY MPO BIACHUW KamiTald 3 I1HIIMMH (QopMaMu 3BITHOCTI,
NPaBWIBHOCTI PO3pPaxyHKy YHCTOrO NpUOYTKY, 3B'I3Ky 31 CTaTyTHUMH
JOKYMEHTaMH PO3MOALTY MPUOYTKY; TEPEBIPKH PETICTPiB OOJIIKY BIACHOTO
Karitanay, po3Mipy, CKiIaay ¥ CTPYKTYpH CTaTyTHOTO KariTally, IpaBUJIbHOCTI
BIIOUTTS B OOJIIKY BHJTyYE€HOT'O KaIliTasy.

®opmyawBaHHA 1ijiedl crarTi. J{OCIKEHHS E€KOHOMIYHOTO 3MICTY
MOHSTTS BJIACHOTO KaITiTAIy 3 METOIO OpraHi3allii o0JIiKy BJIACHOTO KarliTaiy.

Buxiaaax ocHoBHoro marepiaay. [loHarts ‘“kamitan” acoIIIOETBCA 3
MOHATTSM “‘BIIACHICTH”. Y MOMEHT CTBOPEHHS MiIMPUEMCTBA WOTO CTApPTOBHIA
KaIiTajg BTUTIOETHCS B aKTHUBaX, IHBECTOBAHUX 3aCHOBHHMKAMU (YYaCHHKaMH), 1
npeJcTaBiIsie cO00I0 BapTicTh MaiiHa mianpuemcTsa [6, c. 251].

MaiiHo miANmpUEMCTBA CKIAMAEThCS 13 PI3HOMAHITHUX MaTepiallbHUX,
HeMaTepiabHUX Ta ()IHAHCOBHX PECypCiB — HOCIIB MpaB BIACHOCTI OKPEMHUX
Ccy0’€KTiB, a TaKOXX YaCTKH I1HBECTOBAaHMX KOIITIB. BmacHuii kamitam, s
notped OoONIKy Ciig BHU3HA4YaTH SK BJIacHI Jokepena ¢iHAaHCYBaHHS
MIAIPUEMCTBA, SIKI 0€3 BHU3HAUCHHS CTPOKY TIIOBEPHEHHSI BHECEHI WOro

3aCHOBHHUKaMU (YJaCHHKaMH) a00 3aJIMIICHI HUMHU Ha MiAnpueMcTsi [3, ¢. 25].
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ExoHOMIKO-TIpaBOBY XapaKTepUCTUKY (OPMYBaHHS BJIACHOTO KarmiTaly

HaBeJIeHO Ha puc. 1.

OOPMYBAHHA BJIACHOI'O KAIIITAJIY

¥ v

HEPO3MOIJICHOTO IPUOYTKY

Bxnann JloaTKOBI BHECKH JIO PE3EPBHOTO KaIliTaly

[HBecTyBaHHS AiSIIBHOCTI
HiANPUEMCTB

®YHKIIII

®YHKIIII

[HBecTyBaHHA MISTTBHOCTI

PeryntoBanHs BiTHOCUH MIAIPUEMCTB
BJIACHOCTI

Yrpasninus
MIANPUEMCTBOM

—

Puc. 1. ExoHoMiko-nipaBoBa xapakTepucTuka ¢opMyBaHHs BJacHOro kamiraiuy [6, c.
52]

[TiamprueMCTBO CTBOPIOETHCS 3 METOIO OTPUMAaHHS MPUOYTKY, 1 pearizyBaTu
IIF0 METYy BOHO MOJKE JIMIE 332 YMOBHU 30€peXeHHsS CBOro Kamitany. BrmacHwii
KamTaJl € HaWBXJIMBIIIAM 1 HAWOUIBII TOBHUM JKEPEIIOM OJIepKaHHS
iHdopMalii mpo piHaHCOBHM CTaH MiTMPUEMCTBA.

[Ipu dbopmyBaHHI OIIHKK TPO TISIIBHICTH MiANPUEMCTBA BIACHUHN KaITiTaI:
BiIoOpakae e(QEeKTHBHICTh TOCHMOAAPCHKOI ISUIBHOCTI MIATPHEMCTBA; €
OCHOBOIO JIJII TIOYATKY 1 MPOJOBXKEHHS T'OCIOJIAPCHKOI MISIIBHOCTI KOXKHOT'O
MiAIPUEMCTBA; 3a0e3neuye (piHAHCOBY CTAOUIBHICTH PO3BUTKY MIANPUEMCTBA;
J03BOJIIE  CYIUTH TIPO JOBTOCTPOKOBICTH Ta TEPCIEKTUBHU iSUTBHOCTI
MIATPUEMCTBA; € IS 30BHINIHIX KOPUCTYBAa4iB OCHOBHUM KPUTEPIEM BITHOCHH
BIJIMOBIJATPHOCTI Ta 3aXUCTy TMPaB KPEAUTOPIB; BIAIrpae pinrydyy poiab TpH
HaJlaHHI KPEAWTY Ta iH.; MOKE TMPEACTABIATH iHPOpPMAII0 B JAWHAMII, IO €
0COOJIMBO BaKJIMBO JIJIs1 KOPHUCTYBadiB (iHAHCOBOI 3BITHOCTI. OTXe, BIaCHHIA

KaliTajJ € OJHAM 13 HaICTOTHIIINX 1 HAWUBaKIUBIIINX ITOKAa3HUKIB.
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Brnacumii kamitan € rapanrtiero oprasizaiii 6i3Hecy. Ha erami, xomnu
MIANPUEMCTBO I1I€ HE MAa€ 30BHIIIHBOI 3a00pPrOBaHOCTI, OCHOBHAa OOJIIKOBa
dbopmyna kamitaay HaBOAUTHCS 3a TOTOXKHICTIO!

A =K, ockinbku 3 = 0, (1.2)

ne: A — akTuB (BJIacCHICTh MaliHa),

K — BnacHmit kamiTai,

3 — 60proBi 3000B’sI3aHHSI.

3MIACHIOIOYN MIANPUEMHUIIBKY AISUIBHICT, MIANPUEMCTBO HEMUHYYE
BUKOPHUCTOBYE 3aJy4y€Hl KOIUTH, TOOTO yTBOproe Oopru. boprosi 3000B’s13aHHS
HiATBEP/DKYIOTh TpaBa 1 BUMOTH KPEIUTOPIB IIOJ0 AKTHUBIB MIANPHEMCTBA,
3BiacH (hopmyna 1.2):

A=3+K (1.2)

3 BUKOPHUCTAHHSM 3QJIyYCHUX KOIITIB BIIACHUH KaIlliTall BU3HAYAETHCS SIK
PI3HHUIIT MiX BapTICTIO HOro MaifHa 1 O0proBuMHu 3000B’si3aHHAMU (popmyra
1.3):

K=A-3 (1.3) [5]

Brnacamii kamitam — 1€ YacTMHa B aKTUBAaX MIANPUEMCTBA, IO
3QJIMIIAETHCS ITICIISI BUPaXyBaHHS HOro 3000B’s13aHb, 3arajibHa BapTiCTh 3ac001B
HiAIPUEMCTBA, 10 HAJIEXKATh HOMY Ha IMpaBaxX BIACHOCTI 1 BUKOPUCTOBYIOTHCS
HUM 11 popMyBaHHS Woro akTuBiB. Taki akTMBH (HOPMYIOTHCS 3a PaxXyHOK
IHBECTOBAHOTO B HHUX BIIACHOTO KaIiTaly 1 SIBISIOTH COOOI0 YHCTI aKTHUBH
MIITPHEMCTRBA.

Cyma BiacHOTO KarmiTaily — Iie aOCTpaKTHa BapTiCTh MaiiHa, Ka HE € HOTO
MOTOYHOIO YW peani3alliifHOI0 BapTICTIO, a TOMY HE BigoOpaxkae MOTOYHY
BapTICTh MpaB BIACHUKIB miampuemctBa (¢pipmi). Ha cymy BrmacHoro kamitamy
CYTTEBO BIUIMBAE OIlIHKA B OyXTaJITEPCHKOMY OOJIIKY aKTHBIB 1 KPEAUTOPCHKOL
3a00proBaHocTi, MO Oysia 3acTOCOBaHA TMPH CTBOPEHHI MIAMPHEMCTBA, X0Ya

BUIMAJKOBO BOHA MOE 30IraThch 13 CYKYIMHOI PHUHKOBOIO BapTICTIO aKIliil
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MiATPUEMCTBA YU 3 CYMOIO, Ky MOKHA OTPUMATH BiJ MIPOJAXy YACTUX aKTHBIB
yacTHHAMU a00 MIANPUEMCTBA B oMy [6, c. 25].

dopmyna, 3aCTOCOBaHA MPU BU3HAYEHI BapTOCTI BJIACHOIO KamiTaly, He
nae iHbopMallii Mpo CTPYKTYPy CaMoro BIACHOTO KariTaly, OCKUIbKU BU3HAYAE
HEMpsSIMUIL METOJ HWOoro oOOYMCIIEHHS Ha TIiJACTaBl TMOKAa3HUKIB AaKTHUBIB 1
3000B’s3aHb MIJNPUEMCTBA, SKI HE € CKJIAJOBUMHM YaCTUHAMHU BIACHOIO
KariTany.

YTBOPIOETHCS ~ BJACHUM  KamiTajl JIBOMa [UISIXaMHA: BHECCHHIM
BJACHUKAaMU  TIANPUEMCTBA TPOIMIOBUX  KOIITIB Ta IHIIUX  AaKTHUBIB;
HAKOMMMYCHHSIM CYMHU J0XO/Y, IO 3aJUIIA€ThCSA Ha MAIpHEMCTBI [4].

3asie’)xHO Bif JuKepen (opMyBaHHS BJIACHUH KaIliTajl MOXHA TMOJUIUTH Ha
BKJIQJICHUI 1 HAKOITMYEHUN KaIliTal.

Brrayiennii kamiTan — 1€ KariTaJl BHECCHHH BJIACHUKAMH ITiIITPHEMCTBA
(cTaTyTHHMI KamiTaj, MaioBUM KamiTaj, M0AaTKOBO oriadyeHuid kamitan). Cyma
BKJIAJICHOTO KamiTajdy MO)Ke 30UTbLIYBATUCS TaKOX YHACTIIOK KOHBEPTYBaHHS
OoproBux 3000B’s13aHb MIAMPUEMCTBA B aKIlii a00 yacTKH (T1aj).

Hakonwmyenuii kamitan — 1€ Kallitaj, OTpUMaHUK y Mpoleci MisIbHOCTI
nignpuemMcTBa. BiH BKiItoUae:

- KaIliTaj BiJ MepeoIiHKN — JOaTKOBUN KariTal, cOpMOBaHUN YHACIIIOK
JOOIIIHKA AaKTHBIB, fKa 3AIHCHIOETHCA Yy BHIAAKaX, IependauyeHux
YUHHUM 3aKOHO/JIABCTBOM, Ta BIAMOBIAHO J0 MOJIOKEHBb OYyXTalaTepChKOTro
00TiKY;

- JTapuyui Kamitaja — JOJAaTKOBHUM KaITiTaJl, OTPUMAHHH ITIMPUEMCTBOM Bij
IHIIMX o0ci0 y BUTIANI OE30IUIATHO OTPUMAHUX aKTHBIB (JIOAATKOBO
OTPUMaHUH KarmiTan);

- HEpO3MOJUIEHUH MPUOYTOK — YaCTHMHA YUCTOTO NMPHOYTKY, 10 HE Oyia
PO3IOICHA M)XK BIIACHUKAMH.

3a ctyneHem (pikcarrii BIaCHUM KamiTal MOKHA MOALIMTH Ha:

- 3apPEECTPOBAHUM KalliTal — YMOBHO MOCTIMHUN KamiTall, cyma SIKOTO
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BU3HAYAETHCA B YCTAHOBUMX JOKYMEHTax (CTaTyTHMH KamiTas, NaioBUN
Kamitana). 3a OKpeMUMHU BHUJAMU MIANPUEMCTB ICHYIOTh 3aKOHOJaBYO
3aKpIUIeH] MIHIMAIbHI1 pO3MIPH 3apPEECTPOBAHOrO KaIliTamy.

- HE3apeecTpPOBaHUN KalliTall — YMOBHO 3MIHHHMH KamiTajl, SIKUH BKJIIOYAE
J0JIATKOBUI KamiTaa Ta HepO3MOAUIEHUN MPUOYTOK.
3a  kpurepieM  nepcoHiikalii  3apeecTpoBaHUM  Kamitan = €

nepcoHipiKoBaHUM KarmiTajaoMm (TOOTO KammiTajioM 3 BU3HAYEHUMM YacCTKaMH Ta
iX BIIACHMKaMH), a HE3apEeCTPOBAHUM KariTajd € HenmepcoHiikoBaHUM (TOOTO
BU3HAUCHUM JIMIIIE B 3arajbHil BapTOCTI OKPEMUX HOro eJICMEHTIB Ta
HaJIC)KHUM YCIM CITIBBJIACHHKAM T1AIPUEMCTBA).

[Tepconidikairisi 3apeecTpoBaHOr0 KarmiTalay 3a BJIACHUKAMH MOXKE OyTH
NOCTiiHOIO 4yu  TUM4YacoBoro. IloctiiiHa mepcoHidikarmis  mepeadavae
Oe3rnepepBHUI 00K CKIaAy BJIACHUKIB MiJIPHEMCTBA, THMYAcOBa — JIMIIE JIS
3MIMCHEHHS OKPEMUX i Ha BU3HAYCHI JaTH.

3a ¢opmMaMu BIIACHHM KaITiTall MOAUISETHCS Ha JBI KaTETropii:

- 1HBECTOBAaHMM KariTaa — I1e CyMa IMPOCTUX Ta MPHUBLICHOBAHUX aKIliN 3a 1X
OTOJIONICHOIO (HOMIHAIBHOI) BapTICTIO, a TAKOX JOJATKOBO BKJIAJCHUMN
KaImiTay, SKAW TaKoXX MOKe OyTH MOJUICHUH 3a JKepeaaMHu YTBOPEHHS
KariTanys;

- HEpO3MOJUICHUH (pEeiHBECTOBaHWI) MPUOYTOK — I1I€ YacTHHA YHCTOTO
npuOyTKY, 110 HE PO3MOAUICHUI MK aKI[iOHEpaMHu.

Bignosigno mo HII(C)BO 1 “3arambHi BuMoru a0 ¢hiHaHCOBOI 3BITHOCTI”
BJIACHUYM KaIliTaJl BKJIIOYAa€ TaKi OCHOBHI €IIEMEHTH: CTAaTyTHUH KariTtad,
MMafoOBUH KalliTall, JOAATKOBUI BKJIAQJECHUM KaIiTall, IHIIUA JOJATKOBHI KamiTal,
pE3epBHUN  KammiTall, HEePO3MOAUICHHA TMNPUOYTOK (HETOKPUTHIA 30UTOK),
HEOIIAaYeHUH KalliTal, BUJydeHUH Kamitar [2].

3a piBHEM BIAMOBIAAIBLHOCTI BIACHUH KaITiTaI MOILIAETHCS Ha:

- CTaTyTHHH KaITliTaj, cyma SIKOTO0 BU3HAYAETHCSA B YCTAHOBUMX JOKYMEHTAX

1 mianarae  oOOB’SI3KOBIM  peecTpauii y  JIEpKABHOMY  peecTpi
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rOCIIOIapPIOIOYUX OJIMHUIID;

- JIOJAaTKOBHMM (HE3apeecTpoBaHMiI) KamiTaal — 1€ JOJAaTKOBO BKJIaJCHUMN
Kalitaj, pe3epBHUM KamiTal Ta Hepo3NnoAuIeHH mnpulOyTok. DyHKIIT
CTaTYTHOTO 1 JOJIATKOBOT'O KaIiTalliB Pi3HI.

BrnacHuk, BkIagarodM KOMITH B MIANPHEMCTBO, OYIKye, IO Y
MaiOyTHbOMY BKJIaJIGHUA HUM Kamitan 3pocre. OTpuMaHUN NIAIPUEMCTBOM
npuOyTOK 1 03HAYa€ MPUPICT LILOTO KamiTaty.

SIKII0 3aCHOBHMKOM BHECEHA HE BCSl CyMa, 3apeeCcTpOBaHa B yCTAHOBYMX
JOKYMEHTaX, TO KariTaJoM € TUIbKM BHeceHa dYacTtka. Cyma, sika Ha Jary
peecTparlii miaAnprueMCTBa 3asBJiICHA, aje PaKTHYHO HE BHECEHA 3aCHOBHUKAMHU,
sIBJIsiE COOOI0 HEOTUTAueHU KamiTan mianpuemctsa [6, c. 124].

CraryTHHil KamiTan — 1e NepBiCHe JHKepeno 1HBeCTYBaHHS 1 (OpMyBaHHS
MaliHa mianpueMcTBa. Ha BiaMIHY Big J0JaTKOBOro BiH 3abe3reuye
peryJaroBaHHs BIIHOCHH BJIACHOCTI Ta YNPABIIHHS MIAMPUEMCTBOM, HOTO pO3MIp
HE MOKe OyTH MEHILIUM 32 BCTAHOBJIEHY 3aKOHOJJABCTBOM CYMY.

CrarytHuil kamitan — 1€ 3adikcoBaHa B YCTAHOBUUX JIOKYMEHTax
3arajibHa BapTICTh aKTHBIB, SIKi € BHECKOM (YacCTOK, aKIlii 3a HOMIHAJIBHOIO
BapTICTIO, TAaHOBHUX BHECKIB) BJIACHUKIB (yYacHHKIB) JO  KarmiTaiay
iAIpUEMCTBA. BUKIIIOYEHHSAM € 1HBECTUIIIHI TMPOEKTH, B SIKMX CTATYTHUM
KaImiTay BigoOpa)kaeThbcsl B OyXralaTepchbKOMYy OOJIIKY 1 3BITHOCTI 3a CTPOKaMH
HOTO0 CrutaTtu Ta B po3Mipax, mo (pakTUYHO CKJIAIKCA Ha 3BITHY naty. CTaTyTHHA
KariTaa BioOpakae TBOICTICTh BITHOIICHD BJIACHOCTI Ta XapaKTepu3ye sk poH.
BJIACHUX 3aCO0IB MIAMPUEMCTBA B SIKOCT1 IOPUIUIHOI 0COOH, TaK 1 GOHI YaCTOK
aKIioHEepiB, IHIIMX YYaCHUKIB B MaiiHiI MIAMPUEMCTBA, TOOTO X BIIACHICTH.
KoxHuii yyacHWK Hece BINMOBINAIBHICTh 3a PE3YJNbTATH TOCTOJAPCHKOI Ta
¢diHaHCOBOT MISUTBHOCTI MIANPUEMCTBA TUIBKA B MEXKax CBOEI YaCTKH Y
KOJICKTHBHI i BIIACHOCTI MignpuemMcTBa [6, c. 25].

Buecku BiacHUKIB (YyYaCHUKIB) SBJISIIOTH COOOI0 YacTKy BJIACHHKIB

(y4yacHHKIB) y CTaTyTHUHM KaIlliTajl 1 BUKOHYIOTH Taki (PyHKIIi: 3a0e3MeuyroTh
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JISUTBHICTh CTBOPIOBAHOT'O MIJMPUEMCTBA IMOYATKOBUM KamiTaJIOM; BU3HAYAIOTh
MOPAJIOK PO3MOJALUTY OTPUMAHMX AOXOJIB 1 MaiHa MpH JIIKBLAALIT TIATPUEMCTBA
ab0 BUXO/1 3 MIANPUEMCTBA OJIHOTO 13 3aCHOBHHKIB; 3a0€3M€UyI0OTh MOXKIIUBICTh
OPUAHATTS TOTO/KEHUX YIPABIIHCHKUX PIMIEHh TaK, SK BaroMicTb TyMKH
KO>KHOTO 3aCHOBHUKA 3aJIC)KUTh BiJl HOTO BHECKY B CTATYTHUH KaIliTal.

ITopsnox (bopMyBaHH] CTaTyTHOTO Kamitany PETYIIOETHCS
3aKOHO/JaBCTBOM  Ta  YCTAaHOBUYMMH  JOKYMEHTaMH. 3a00pOoHSIETHCS
BUKOpucToBYBaTH i (hopmyBaHHsT CK Gr0/pKeTHI KOIITH, KOIITH, OJCpPKaHI B
KpEJUT Ta 1] 3aCTaBy.

JlonaTkoBuii Kamitaid — e cyma, Ha sIKy BapTICTh peajizailii BUMTYIIEHUX
aKIii MepeBUIly€e iXHI0O HOMIHAJIbHY BapTicTh. BiH 30UIblIyEThCS HA CymMy 10
OILIHKK HEOOOPOTHHX aKTHBIB, a TaKOXX Ha CyMy OE3KOIITOBHO OTPUMAaHUX
MiAMPUEMCTBOM aKTHBIB Bl IHIIUX IOPUAMYHUX 200 Pi3uyHUX 0Ci0 Ta 1H.

JI>keperoM CTBOpPEHHS JOJATKOBOTO KaIliTajlly Ha MiJIPHUEMCTBI MOXKYTh
OyTH BIIacH1 aKIlii, BUKYIUICHI €MITEHTOM B akKIlloHepiB. Bukymn akiiii moxe
3MIMCHIOBATUCS 3 PI3HOIO METOIO:

- aHYJIIOBaHHS Y MEPETPOaaxi;

- 0OMEXEHHS KUIBKOCTI aKIlii B 00epTaHH1 1 30UIbIIICHHI TAKOTO MMOKA3HUKA,
SIK TIPUOYTOK, Ha OJIHY aKIIilo;

- MpoAaXxy MUX aKIlii MepcoHany MiAIPUEMCTBA;

- (opmyBaHHS makeTa akilii 1A MPUAOAHHS THIIUX MIAIPUEMCTB;

- 3amoO0iraHHs CKyIKH KOHTPOJIBHOTO MAKETY aKIlii IHITUMU 0COOaMHU.

OTxe, MOAATKOBUHM KamiTal — 1€ KamiTal, 3apOOJICHH MiANPUEMCTBOM
MOHA/ CyMHU CTaTyTHOro Kamitany. lle — eMiciiiHMil MOXOJ Bim mepenmpojaxy
BJACHUX Ta NPUAOAHMUX A TEPenpodaxy akiiil, yacTHHa NpPUOYTKY, IO
BKJIaJicHAa B aKTHUBH IIJINPUEMCTBA, CyMa JOOIIHKHA (YIIIHKH) aKTHBIB,
0€30TUIaTHO OJIepKaHi MIANPUEMCTBOM AKTHBH Bil (DIBUYHUX Ta FOPUIAYHUX
ociO Ta 1H. JlomaTKOBWIl KamiTaql MOKE HaNpaBIsATUCA Ha 30UIbLICHHS

CTaTyTHOTO Kamitany [5, c. 15].
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PesepBHMil KamiTalm — 1€ CyMa pe3€pBiB, CTBOPEHUX BIAMNOBIIHO A0
YUHHOTO  3aKOHOJABCTBA a00 YCTAaHOBYMX JOKYMEHTIB 3a  paxyHOK
HEpO3MOALICHOTO NpUOYTKY mianpueMcTBa. CTBOPIOETHCS PE3EPBHUN KariTal B
aKLIOHEPHOMY TOBAapUCTBI Yy pPO3MIpl, BCTAHOBJIEHOMY YCTaHOBUHUMH
JOKyMEHTaMH, aje He MeHme 25 % crarytHoro kamitany. [lopiuni
Bi[paXyBaHHs Ha TIOMOBHEHHS PE3EPBHOTO KamiTaly nependadaroThes
YCTAaHOBUMMH JIOKYMEHTaMH Ta 3IIMCHIOIOTHCS 32 PaXyHOK YHUCTOTO MPUOYTKY,
ase He MOXyThb OyTH MeHiie 5 % ioro 3aranbHOi BapTocTi. Bukopucranus
KoImTiB Pe3epBHOTO Kamitany 3iHCHIOEThCS 3a iX HampsMkamu. Hanpukan, Ha
BUILJIATY JUBIJICH/IB (0XO/1B) 3aCHOBHUKAM, Ha TTIOKPUTTS 0aJlaHCOBOTO 30UTKY
HiIMPUEMCTBA 3a 3BITHUHN PiK, HA TIOKPHUTTS HENepe0auyeHUX BUTPAT, HA CILIATY
OOpriB MIAMPUEMCTBA MPU HOTO JIKBijmaIii Ta 1H. 3aJUIIKH HEBUKOPHUCTAHHUX
KOIIITIB PE3EPBHOTO KaIliTajay MepeXoiTh Ha HACTYITHHUH PIiK.

J1o BIIaCHOTO KaIliTany HaJIeKUTh TAaKOX MalOBUI KariTal.

[TatioBuii KamiTaqm — 1€ cyMa IMaioOBMX BHECKIB YJICHIB CHUIOK, YJICHIB
CIIO’KHMBYOTO TOBapHCTBA, KOJIEKTUBHOTO CUTBCHKOTOCTIOAAPCHKOTO
mignpuemcrtea (KCII), XuTI0BO-OyAiBEJIBHOTO KOOINMEpPAaTHBY Ta IHIIUX
HiAIPUEMCTB, TiependadyeHa YCTaHOBUMMHM JOKyMeHTaMu. JlaHi mpo maioBumii
KammiTaJl BUKOPHUCTOBYIOTh KPEAUTHI CIUIKH, KOJIGKTUBHI MIIIPHUEMCTBA,
HiAIPUEMCTBA CIIOKMBUYOI KoOoTepar(ii Ta iHII, B SKMX YacTHMHA BIJIACHOTO
Karitary (OpMYy€eThbCs Y BUTIISI MAOBUX BHECKIB [3, c. 25].

BuCHOBKHM Ta NMepcneKTHBH MOAAJbIIMX AOCTiTKeHb. OTXKe, 3araibHi
BU3HAYCHHS E€JEMEHTIB BJIACHOTO KamiTaly HaOyBaloTh CHEIUpIYHUX
OocOONMMBOCTEW  3aleXHO  Bim  opradizamiiiHoi  (GopMH  BIAMOBITHOTO
mignpuemctBa.  [li  0ocoOMMBOCTI  3yMOBIIEHI  HAcaMIepenq  HOpPMaMu
3aKOHOJIAaBCTBA, SKMMH BCTAaHOBIICHO OpraHi3aimiiiHi (GopmMu MigmpUEMCTB, Ta
BUMOTH IIOJ0 TOPSAKY (OpMyBaHHS Ta pyXy BIACHOTO KamiTamy IUX

MIMPUEMCTB.
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