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PLACE OF FINANCIAL SAFETY IN THE SYSTEM OF ECONOMIC
SECURITY UKRAINE

Anomauyin. Y cmammi Oocnioxceno GusHaueHHs Micys QIHAHCO80T
be3nexku y cmpykmypi eKOHOMIUHOI Ge3neKku, YmouHeHO NOHAMM «PIHAHCO8a
be3nexay», 30ilICHEHO ananiz ocodIugocmell, CmpykKmypu ma ¢axmopis
3abesneuenus Qinancosoi besnexku Ykpainu Ha cyyacHomy emani po3eUMKY
oepoicasu. Buznaueno, wo ¢inancosa besnexa € 0OHUM 13 KII04U08UX eleMeHmIg
eKOHOMIUHOI besnexku, cmawn @inancie y Oepoicasi Hanpsamy 3anexcums 610
CMAany eKOHOMIKU Kpainu, 1, 0OHOYACHO 13 YuM, EKOHOMIUHe ONA20NoNyYus
Kpainu 3Ha4H0I0 MIpoIo 3anexicums 610 pigus 3abe3neuenus (inancosoi beznexu
KOJICHO20 OKPeMO20 2POMAOSIHUHA, MAK CAMO SK Cycnlibemea | Oepocasu 8
ylnomy. Lle osnauae 63aemoszanexcuuil xapakmep pinancoeoi ma exoHomiunoi
besnexku Oepocasu ma 00380158€ cmeepoxcysamu, wo cmaobiivricms |
saxuwienicmos  inancosoi cucmemu Moxcymov | HOBUHHI PO32TAOAMUC 5K
YyuHHUKU 3a0e3neuenns Qinancosoi 1, sxk Hacalook, HaylonanibHol Oe3neku
Vipainu. [[na  oOocsienenns nocmaenenoi memu  Q0CHOdNCeHHSs y  sKOCHI
meopemuyHoi ma MmemoouuHoi 0asu UKOPUCMAHA CUCMeMAd 3a2albHUX |
cneylanohux memools, a came: OlareKmuyHuil Memoo ni3HaHHs — OIS
O00CHI0NCEHHS MEOPEeMUYHUX MA HOPMAMUBHUX 3aca0 po3yminHsA pinancosol
besnexu y cmpykmypl HayloHanbHoOl ma exoHoMIuHol be3neku Kpainu, mMemoou
NPUYUHHO-HACIIOK0B020  aHanlzy —  0aa  0e3nocepeonbo2o  aHaullzy
@yHuxylonysanns ginancoeol besneku 6 CyuyacHux ymMosax po3eumky YKpaiuu,
Memoou NOpieHAIbHO20 aHaNl3y — O0as 00calodcenns nodlbnocmell ma
glominnocmeti piznux enemenmie cmpykmypu HayloHaIbHOL 6e3nexu 0epicasu.

Knrouosi cnosa: exonomiuna besnexa, gpinancosa besnexka, naylonaivbHa

besnexa Ykpainu, ¢hinancosa cucmema, 3axuwenicmos (inancosoi cucmemu.

Annomayus. B cmamve ucciedosano onpedeneHus QUHAHCOBOL

bezonachocmu 8 cmpyKkmype SKOHOMUYECKOL 6@3072610]—1007’}’11/{, YMOYHEHO
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nowsimue «QuHancosas 6e30nacHOCmby, 0CYWecmeiern aHaIu3 ocobenHocmell,
cmpyKmypol U (axkmopos obecneuenuss QUHAHCO80lU Oe3onachocmu YkpauHul
Ha coépeMeHHOM smane pazeumus 2ocyoapcmea. OnpedeneHo, umo
Qunancosas 0Oe30NACHOCMb  AGNAEMCE OOHUM U3  KIIOUEBbIX INEeMEHMO8
IKOHOMUYECKOU  0Oe30nacHoCmu, CcocmosaHue @QUHAHCO8 8  20Cyoapcmee
HanNpsmyo 3a8Ucum om COCMOSIHUSL IKOHOMUKU CMPAaHbl, U, OOHOBPEMEHHO C
9MUM, IKOHOMUYEcKoe ONa2ononyyue Cmpamwsvl 68 3HAYUMENbHOU CmeneHu
3aeucum om YpoGHs obecneyeHuss (QUHAHCOBOU 0OEe30NACHOCMU KaAHCO020
OMOENbHO20 2PANCOAHUHA, MAK Jice KAK o0wecmea u 20cyoapcmed 8 YeloM.
Omo o3Hauaem B63aUMOCBA3AHHBIN XAPAKMep QUHAHCOB0U U IKOHOMUYECKOU
bezonachocmu 20cyo0apcmed U NO360IsAem YmMeEepicoamny, Y¥mo cmaduibHOCMb U
3aUWUUEHHOCIb PUHAHCOBOU CUCTEMbl MO2YM U OOJIHCHbL PACCMAMPUBANBCSL
Kak ¢haxmopwl obecneyenusi UHAHCOBOU U, KAK Cledcmeue, HAYUOHATbHOLL
bezonachocmu Ykpaunwi. /s 0ocmudicenuss nOCMasieHHol yeiu UCC1e008aHs.
8 Kauecmee Mmeopemuyeckol U Memoouueckou 0asbl UCNOIb308AHA cucmema
00WUX U CNeYUATbHBIX MEeMO008, A UMEHHO . OUAIeKMUYeCKUL Memo0 NO3HAHUS
— 014 UCCNe008aHUsI MEOPemU4ecKux U HOPMAMUBHLIX OCHO8 NOHUMAHUS
@unancosou bezonacHocmu 6 CMpPYKmype HAYUOHANbHOU U IKOHOMUYECKOU
bezonachocmu Cmpamvl;, Memoobl NPUYUHHO-CIEOCMBEHHO20 aHaiusa — OJisl
HenocpeoCcmeenHo20 anaiusa QyHKYUOHUpO8auus PuHancosol beonacHocmu 8
COBDEMEHHBIX  YCNOBUAX pazeumusi  YKpaunvl, Memoobl CPABHUMENbHO20
amanuza - Ol UCCIe008AHUs CXOOCME U pa3Iuduil PAa3HblX I1eMEHMO8
CMpPYKmMypbl HAYUOHANbHOU O€30NACHOCMU 20CYOapCmaa.

Kntouesvie cnosea: sxkoHomuueckas — OezonacHocmv,  QuHAHCOB8AS
be3onacHocms, HAYUOHANbHASL 6e30NACHOCMb YKpauHsl, purancosas cucmema,

3auUUleHHoOCms @MHQHCO@OMV cucmemasl.

Summary. The purpose of the study is to determine the place of financial

security in the structure of economic security, clarification of the concept of
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“financial security”, analysis of the features, structure and factors of ensuring
the financial security of Ukraine at the present stage of development of the state.
To achieve this goal, the system of general and special methods as a theoretical
and methodological basis is used in the article, namely the dialectical method of
cognition is used for studying the theoretical and normative principles of
understanding financial security in the structure of national and economic
security of the country; methods of causal analysis are used for a direct analysis
of the functioning of financial security in the current conditions of development
of Ukraine; methods of comparative analysis are used to study the similarities
and differences between different elements of the structure of national security
of the state. In the article the it was determined that financial security is one of
the key elements of economic security, the state of finance in the state depends
on the state of the economy of the country, and at the same time, the economic
well-being of the country depends to a large extent on the level of financial
security of each individual citizen, as society and state as a whole. This means
the interdependence of the state’s financial and economic security and suggests
that the stability and security of the financial system can and should be
considered as factors for ensuring the financial and, as a consequence, national
security of Ukraine.

Key words: economic security, financial security, national security of

Ukraine, financial system, security of financial system.

IMocTranoBka mpodaemu. Ha crorogni B ychomy cCBITI BigOyBaroThCs
Baromi TioOanmizaniiHi 3MiHH, SKI 3yMOBWJIM IMOSIBY HOBHMX TIAXOIIB Y
noJiTHYHIM, eKOHOMIYHIM Ta BIWCbKOBIN cepax KpaiH CBITOBOI CIIJIBHOTH.
Topkuaynmucst mi 3miHu # YkpaiHu, 3yMOBHBIIM ITIJBUIICHHS AKTYaJIbHOCTI
3a0e3MeYeHHs] HallOHAJIbHOT Oe3MeKu JepkaBu y HOBUX YMOBax, IO
HEMOXJIMBE 03 BHPIIICHHS CKOHOMIYHMX Ta (QiHaHCOBMX MuTaHb. OmHUMU 13

TOJIOBHUX KPHUTEPITB OIIHKKA €(PEKTHMBHOCTI MOJITHKU JEp)KaBU Ta POOOTH ii
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CTPYKTYp € OIlIHKAa CTaHy eKOHOMIYHOI Oe3leKHu KpaiHH, a TAKOX PEeryJIOBaHHS
3MiH y 11 crani. Slk mis Bcix kpaiH cBity, Tak | mis YkpaiHu 3a0e3rnedcHHs
¢binancoBoi Oe3mekd Ha BCIX yNpaBIIHCBKHUX PIBHAX € OMHHUM i3 IMPOBIIHHUX
3aBJlaHb, BAKOHAHHS SIKOTO JTO3BOJIUTH 3a0€3MCUUTH OJIaromnonyqusi Kpainu Ta ii
HaceneHHsA. OHaK BHUPIMICHHS SKOHOMIYHHX IMPOOJIeM, skl MOCTald ChOTOJHI
nepes YKpaiHow, OKpeMHUM ii perioHOM 4Yu MiAIPUEMCTBOM, € HEMOKIUBUM 0€3
3a0e3reyeHHs (iHaHcoBOi iX Oesmeku. Came 1€ 3aBIaHHI € OCOOJIMBO
NpIOPUTETHUM B CYYaCHHUX YMOBax HeCTaOlIbHOCTI Ta ()IHAHCOBOT KPHU3H.

AHaJI3 ocTaHHIX xoCaimkKeHb | myouaikanii. I[Ipodmemu dinancoBoi
Oe3meku AepyKaBH PO3IJISTHYTO B MpaIlsX BITUM3HSIHUX HAYKOBIIIB Cepell SIKUX:
babaes B.M. [1], Bapanoscekuii O.l. [2], Bynesnu K.I'. [3], Bacwmk O. [5],
['eents B.M. [6], €pmomenko M.M. [7], XKauino S.A. [8], Kpoxuuesa I'.E. [9],
Suenko H.M. [11], Casumnpka O.l. [10]. Cepen 3apyOi>kHUX JOCHTITHUKIB JaHOT
TeMaTuku ciin BigzHauntd B. Asutena [12], k. Xeiikepa [13] Ta immi.
Hes3Bakaroun Ha 3HAYHY KIIBKICTH HAYKOBUX JOPOOOK IpolOiieMa (iHaHCOBOI
Oesmekn YKpaiHM B Cy4acHHX yMOBax IMOTpeOye MOMANBIINX JOCHIKEHb Y
HanpsaMi GopMyBaHHS €PEKTUBHOI CUCTEMHU (pIHAHCOBOI OC3MEKHU JEP:KaBH, IO
00YMOBJIIO€ TIOCTAHOBKY METH JOCIIII)KCHHSI.

IMocranoBka 3aBaaHHsA. MeTOIO CTATTI € BU3HAYEHHS MICIs (QiHAHCOBOT
Oe3MeKku y CTPYKTypl eKOHOMIYHOT Oe3MeKu KpaiHu.

Bukiaang ocHoBHOro Martepiajy aociaimkeHnsi. PiHaHcoBa cHcTeMa
JIepKaBM CTAHOBUTh CYKYIHICTh SIK yCiX ()IHAHCOBHUX IHCTHTYTIB, TaKk | THX
OpraHiB Ta yCTaHOB, sIKi 3aiiMarOThCs (HIHAHCOBOIO ISUTBHICTIO B MEKax CBOET
xomreTeHIlii. Po3Ban onHiel maHku (GpIiHAHCOBOI CHCTEMHM MPH3BEAE 10 PO3BATY
cucreMd B 1ijgomy. Came TOMYy MpPIOPHUTETHHUM HANPSIMKOM EKOHOMIYHOI
Oesmeku € (inaHcoBa Oe3reka, ajie TMOPSAA 3 HEH B CHCTEMI EKOHOMIYHOI
Oe3neku BUAIISIFOTh TaKOXK IH(GOpMAIlIiHY, TEXHIKO-TEXHOJIOTIUHY, MpPaBOBY,

KaJpOBY Ta IHII BUAH OC3MEKH.
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Ha nymky Hm3ku aBtopiB [6; 8] ekoHOMIuHa Oe3reka € (pyHIAMEHTOM
eKOHOMIYHO e(eKTHBHOI, HaJaliHOT Ta 3a0e3medeHoi HEOOXITHHUMH 3aco0amMu
KpaiHH, a TAKOX 3aXHIICHICTh HaI[lOHAIBHO-/ICPYKAaBHUX EKOHOMIYHUX IHTEpeciB
JCpKaBU BIJ MOXJIMBHX BHYTPIIIHIX Ta 30BHImHIX 30uTKIB. IIpH 1miboMy came
¢inancoBa Oe3mneka (nani — @b), ska cTaHOBUTH OCHOBY HAIllOHAIBHOT OE3IeKH
JepXKaBH, € OJHIEI0 3 HAWBAKIMBIMINX CKIQJIOBUX EKOHOMIYHOI O€3MeKH
Ykpainu B cydacHuX ymoBax. Cucremy (piHaHCOBOT Oe3leKH MOYKHA BH3HAYHUTH
SIK PCJICBAHTHUI B3a€MO3B’SI30K KOHIICIHI(IH, KpUTEPIiB, MOKA3HUKIB, METOIB |
MeXaHI3MIB, fAKI 103BOJISIOTh BHKOHYBAaTH KOHTPOJIbHO-HAISAIOBI (QyHKIIT y
chepl ¢dopmyBaHHS, pO3MOJATYy Ta BUKOPUCTAHHSA TpomoBuxX (oHaIB |
JIOXOJIIB/BUTPAT Cy0 €KTIB PABOBIAHOCHH.

Ha cporomni icHye Oe3niu BusHaueHb (QinaHcoBoi Oe3meku. O.l.
bapaHOBCHKHIT TpakTye TOHSTTS (IHAHCOBOI O€3meKu OLIBII  MIUPOKO,
BIJIPMBAIOYKMCh BIJ 3arajlbHONPUAHATHX MOHATH MIACHCTEM, IO BXOAATH [0
CTPYKTYpH €KOHOMIKH, KOHIIEHTPYE yBary Ha SKICHHX XapaKTEPHUCTHKaX
CKJIaoBHX (piHAHCIB, B OlibmIiii Mipi, mpuBaTHUX. BUeHM TPOBOAUTH CUMOI03
NOHATh «Oe3Meka» Ta «30aJaHCOBAaHUM CTaH», THM CaMHM ITIITBEPIKYE
CXOXKICTh TIOHATH Ha abcTtpakTHOMY piBHI [1]. HaTtomicTs O. Bacunuk Tpakrtye
NOHATTS «(piHaHCOBa Oe3Meka» AOCUTh y3arajJbHEHO, K 3aXHUIICHICTh 3arajbHOi
cucreMu (piHAHCIB BiJ 3arpo3, MO MOXYTh BUHUKATH SK BCEPEIUHI CHCTEMH,
Tak | 30BHI. ABTOp BKa3ye Ha BHYTPILIHIN pU3MK B IIOMY, TOOTO HE BHUJLISE
okpeMmi cekTopHu (IHAHCIB, THM CaMHUM KOHIIGHTPY€ yBary Ha 3a0e3redcHHI
3arajJbHOr0 BHYTPIIIHBOIO aJ€KBATHOTO KJIMary, SIKHH MOe 30alaHCOBYBAaTH
PU3MKH MDK CEKTOpaMH. 3aXHUIIEHICTh BIJ 30BHIIIHIX 3arpo3 OXOIUTIOE OLIBII
IMPOKUH Macitad [5].

O. CaBuipka BBakae, 1o (iHaHcoBa Oe3reKka CTAHOBUTh HaWBaXKIIHBIIITY
CKJIaJIOBY €KOHOMIYHOT O€3MeKH JeprKaBH, OCOOIMBO 3 ypaxyBaHHSIM PHUHKOBOI
eKOHOMIKH. JIOCITHHIIA TaKoK BKa3ye ckanoBi (GIHAHCOBOI OE3MeKH, 10 STKUX

BITHOCUTH: CTaH (iHaHCciB Ta (IHAHCOBUX IHCTUTYTIB, TMPH SKOMY
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3a0e3MeUy€eThCsl TapPaHTOBAHUN 3aXUCT HAIlOHAJTBHUX €KOHOMIYHHX IHTEpeciB;
rapMOHIWHUI | comiaTbHO CHPSIMOBAHHMI PO3BUTOK HAIIOHAILHOI €KOHOMIKH,
¢binancoBoi cucreMu | Bclel cykymHOCTI (hiHAaHCOBUX BIAHOCHH | mporeciB y
JeprKaBl; TOTOBHICTH | 37aTHICTh (IHAHCOBUX IHCTUTYTIB CTBOPIOBATH
MexaHI3MHU peanizarii Ta 3aXHCTy IHTEpeciB pO3BUTKY HalllOHATHHHUX (iHAHCIB;
iATpUMKA COI[AIbHO-TIOIITHYHOT CTa0IIBHOCTI  CycIiabCTBa; (HOpMyBaHHS
HEOOXITHOTO €KOHOMIYHOTO TOTEHIlay | (PIHAHCOBUX YMOB IUIsl 30€peKECHHS
migickocti  Ta  egHocti  (GIHAHCOBOI CHCTEeMHM HaBITh MPH  HAHWOIBII
HECHPUATAMBUX BaplaHTaX PO3BUTKY BHYTPIIIHIX | 30BHIMHIX MporeciB |
YCIIITHOTO TMPOTUCTOSHHS BHYTPIIIHIM | 30BHIMIHIM 3arpo3am (¢iHAHCOBOI
oesmekw [10, c. 14].

Ha nmamy nymky ¢inaHcoBa Oe3rneka — II€ 3aXHINEHICTh (IHAHCOBHUX
IHTEepeciB Cy0’ €KTIB TOCTIOAAPIOBAHHS Ha PI3HUX PIBHIX (IHAHCOBUX BIJTHOCHH,
a TaKOX 3a0e3MeYCHICTh TOMAIIHIX TOCIIOAaPCTB, MIAMPUEMCTB, OpraHizamii Ta
YCTAHOB, PETIOHIB, Tally3ei, CEKTOPIB EKOHOMIKH, JepkaBu (IHAHCOBUMHU
pecypcamu, TOCTaTHIMU JUTS 330BOJICHHS 1X TIOTPeO | BAKOHAHHS 3000B’s13aHb.

SIk MOXHaA CYIWTH I3 HaBEICHUX BHM3HAYCHb, TEPMIHH «CKOHOMIYHA
Oe3meka» Ta «diHaHcoBa Oe3reka» 03HAYAIOTH IHIII SBUIIA, IPH IIbOMY OyIydn
B32€MOJIONIOBHIOIOYHUMHE OJIMH JIO OJIHOTO, OCKIJIbKY (piHAaHCOBa Oe3MeKa € O JHIM
I3 eaeMeHTIB eKOHOMIUHOI Oe3meku. st Toro o0 OijbIl TOYHO BU3HAYHUTH
Mmiciie (IHAHCOBOiI OC3MEKH Yy CTPYKTypl EKOHOMIYHOI O€3MeKH JOILIIBLHO
PO3MIITHYTH CHCTEMY HaIllOHANIBHOI Oe3reku Ykpainu B 1inomy. [IpencraBumo

1[I0 cUcTeMy Ha puc. 1.
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Oe3neka Oesneka Oezneka KpeaHuTHa Deznexa Deznexa chepn
Puc. 1. Ctpykrypa HallioHaJbHOI 6e3nmexkn YKpaiHu
Iicepeno: cknaneno Ha ocHoBsi [10]
SIk  MOXHa crmocTepiraTM Ha HaBEICHOMY PHCYHKY, CTPYKTypa

HalloHAIBHOT Oe3Tekn YKpaiHu BKITIOYA€ KibKa OJIOKIB, CYKYIHICTh Ta CIIJIbHA
B3aEMOJIisl SIKUX Tiependadae 3a0e3ledeHHs] JIOCTaTHHOTO pPIBHSA 3aXUCTY
nepxaBu. ExoHomiuHa Oe3meka, MpU [IbOMY, CTAHOBHTh OJHHMH 3 HaWOIIbII
BaroMUX Ta pO3rally)KeHHX OJIOKIB HamloHaibHOI Oe3meku, a (iHaHcoBa
Oesrneka, y CBOKO 4Yepry, TaKOK Ma€ CKIAIHY CTPYKTYPY, OXOILIFOKOUHU DS
OB’ s13aHKX 3 (DIHAHCOBOIO CHCTEMOIO JIepXKaBH cdep.

Buxonsun i3 pO3MISHYTHX CTPYKTYpH Ta BH3HAYCHHS (IHAHCOBOT
Oe3IeKu K SIIEMEHTY SKOHOMIYHOT O€3MeKkH, MOKHA CTBEPIKYBaTH, IO CTaH
CKOHOMIKM KpaiHW HampsiMy BH3HAdae craH (QIHAHCIB, SKI CTaHOBJIATH
CKOHOMIYHI BITHOCHHH, TIOB’s13aHI 3 (JOPMYBaHHIM, PO3IOIIIOM Ta MOAATBIINAM
BUKOPUCTAHHSM IIEHTPAII30BaHUX | JCIEeHTpaai30BaHuX (IHAHCOBUX (OHIIB 3
METOI0 3a0e3IeucHHs BUKOHAHHS (YHKIIM Ta 3aBAaHb JACPKABH, a TaKOX
3a0e3MeueHHs YMOB PO3IIUpeHoro BiaTBopenHs [7, c. 10].

Cran ¢inancis Ta CUCTEMH IIJIKOBUTO

¢iHaHCOBOT JepKaBu

BIJOOpakaroTh PIBEHb PO3BUTKY CHJI ITIIIPUEMCTB Ta BUPOOHUIITBA, 301IBIIYIO
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MOJKJIMBICTh 1X BIUIMBY Ha MaKpOCKOHOMIYHI MpOIECH, IO BiaOYBalOThCI Y
TOCITOIAPCHKOMY KHTTI KpaiHu. 30KpeMa, 3a YMOB IOCTIHHOTO €KOHOMIYHOTO
3poctaHHs, 30inbmieHHs 4yacTku BBII Ta HarjionansHOro moxony (iHaHcOBa
cucTeMa JepkaBu Oyje XapaKTepu3yBaTHCs CTIHKICTIO | cTaOlIbHICTIO, 110, Y
CBOIO 4epry, Oyjae CTUMYJIIOBATH PO3BUTOK BHPOOHHUIITBA | 3HAYHO ITIIBUIIHUTH
pIBEHB XUTTS TPOMAJITH. 32 YMOB € SKOHOMIYHOT KpH3H, 5Kl € OJMKYNMU JI0
CY4acHOTO CTaHy YKpaiHChKOI €KOHOMIKH, BIZOYBa€ThCSA Craj BHPOOHHUIITBA,
3pOCTaloTh piBeHb 0e3p00ITTs, a cTtaH (iHAHCIB JepiKaBH PI3KO MOTIPIIYETHCS.
Taki HeraTuBHI (PaKTOPH 3YMOBIIOIOTH BelUKl OromkerHl medinuth, sKi
(bIHAHCYIOThCS 32 paXyHOK BHYTPIMIHIX | 30BHINIHIX JepKaBHUX TO3HK, a TAKOXK
emicii rpomeit. OkpiM TOrO, BIACYTHICTH 3a0e3mneueHHs (IHAHCOBOI Oe3rneKn
JepKaBH, K IPABUIIO, CIPUYMHSIE 30IIBIIEHHS IEP)KABHOrO OOpry | BUTpAT,
CIPSIMOBAHUX Ha MOro moraieHHs. Bel 11i aclekT TArHyTh 32 CO00I0 PO3BHTOK
IHQuAIIT, 30IIBIICHHSA B3a€EMHUX HEIUIATEXKIB, TOPYIICHHS TOCIOJAPCHKUX
3B’sI3KIB, TOSIBY TPOILIOBUX CYpOraTiB, TpPyIHOIII 3 MOOLmI3aIiero MoaaTKis,
30iIbIIeHHST OapTEepPHUX Yroj, HEMOXJIMBICTh (DIHAHCYBaHHS JIEPIKaBHUX
BuTpart. JKuTTeBUil pIBEHb HACEJICHHS KpaiHU 32 TAKMX YMOB 3HauHO Tanae [11,
c. 170].

Tox, crabinpHicTh (CTIMKICTB) | 3axWIIEHICTh (IHAHCOBOI CHCTEMH
MOXXYTh | TIOBUHHI PO3IIAJATUCS K YMHHHUKHM 3a0e3rmeucHHs (BIHAHCOBOI i, K
HACIIZOK, HaIllOHaIbHOI Oe3nekn Ykpainu. BiamoBigHo, MoOXKHA 3poOUTH
BHCHOBOK Mpo Te, 1m0 (iHaHcoBa Oe3meka — 1€ HeoOXImHMi piBeHb
HarloHabHOT Oe3niekn  y (iHaHCOBIW cdepl, TOOTO cTaH CTaOLIBHOCTI
(ctifikocTi) | 3axuIeHOCTI HAlIOHAILHOI (PIHAHCOBOI CUCTEMHM BiJ BHYTPILIHIX |
30BHIIIHIX 3arpo3, 1o 3a0e3rneyye po3BUTOK CKOHOMIKH | JOCATHEHHS KHUTTEBO
BaYKJIMBUX I[IJIEH OCOOMCTOCTI, CycnijbcTBa | Jep:kaBu. BHUXoag4u 3 TOTO IO
OCHOBHHM Cy0’€KTOM 3a0e3reueHHs Oe3MeKH € IepiKaBa, sika 3aIHCHI0E PYHKIIT
y 1i# ramy3l 4epe3 opraHu 3aKOHOJABYOl, BUKOHABUOI Ta CYJIOBOI BJIAIM, IS

3a0e3rneueHHs] HeoOXITHOro pIBHSA HarloHabHOT Oe3neku y (iHaHCcoOBIH chepli
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JepxkaBl 32 JIONOMOTOK0 HOPMATHBHO-TIPABOBOTO PETYJIFOBAHHS (CTBOPEHHS
CHCTEMU MPABOBHX KaTeropiit) ciin Bupimmtu Al rpynu 3aBaass [3, c. 70].

dinancoBa Oe3neka — Iie CTaH (PIHAHCOBO-OAHKIBCHKOI CHCTEMH, IPH
AKOMY JIep)KaBa MOXKE B IIEBHHX MeEXaX TapaHTyBaTH 3arajbHOCKOHOMIYHI
yMOBU (YHKIIIOHYBaHHS JIP’)KaBHUX yCTAHOB BIIAJIM | pUHKOBHUX IHCTUTYTIB. Y
IIbOMY KOHTEKCTI IOCUTh TICPEKOHIUBUM apTyYMEHTOM € TBEP/DKEHHS TIPO T€, 10
¢dinaHcoBa Oe3leKa € OCHOBHOKO CKJIQJIOBOIO €KOHOMIYHOI OE3IEKH JepIKaBH,
OCKIIBKH B (piHaHCAaX 0a3yeThCs Oyab-sIKa CKOHOMIKA.

AXTyaJbHMM TIMTaHHSAM € 3a0e3neueHHs Ta NiATpUMKa (IHAHCOBOT
Oe3meku KpaiHH, ajpKe BOHA CTOCYEThCS HE JIMIIC JCPKABH, ajic TaKOXK Mae
OesmocepenHil BILIMB | Ha yciI ramy3i HallloHAJILHOTO TOCIIOIAPCTBA, TAK CaMO
SK BIUIMBAIOTh | HA CYCHUILCTBO Ta OKpPeMHX TpomaisH. HexTyBaHHs
3a0e3neueHHsIM  (IHAHCOBOI Oe3MeKru KpalHH HEJONyCTUME, aJlKe BOHO
NPU3BOANTH KaTacTpoIdHl HACTIAKK, Takl SK 3aHENaj rajy3eil BUPOOHUIITBA,
OaHKPYTCTBO OKPEMHX HIIAMPUEMCTB, IO CIIOCTEPITAETECA B YKpaiHi MpOTIrom
OCTaHHIX KIJIbKOX pOKIB. BincyTHicTs 3MiH y cucTemi 3a0e3mneueHHs (iHAHCOBOT
Oesmeku Aep)KaBU Yy MaiOyTHbOMY MOXKE CHPUYMHUTH 3arajibHUM MIAPUB
CHCTEMH >KATTE€3a0C3MEUYCHHS JEpXKaBH, IO, y TOMY YHCII, MOXE CTaTH
NPUYMHOIO TIOBHOI BTpaTtu cyBepeHitery kpainu [3; 4; 5]. Taki Hacnmigku €
HEOMyCTUMHUMH, M0 SCKPaBO JEMOHCTPYE HEOOXIOHICTE Ta KHUTTEBY
BaXMBICTh 3a0e3meueHHs (piHAHCOBOI Oe3meku Kpainu. Byayuun omHum i3
eJIeMEHTIB eKOHOMIYHOI Oe3mneku, (iHaHCcOBa Oe3neka HE MOXKE ITHOPYBATHCS
JIep)KaBOlO, OCKUIbKM y TakoMmy pa3i He Oyme 3a0esmeueHa | HalloHaJIbHA
Oe3rneka KpaiHu.

Posrnsgatoun ¢iHaHCOBY Oe3MeKy sSK CJIEMEHT €KOHOMIYHOI Ta, y OLIbII
IIMPOKOMY CEHCl, HaI[lOHAJbHOT O€3MeKH Jep)KaBH, CJIJ 3ayBaKUTH, IO
(iHaHcoBy Oe3meKy Oy/Ib-IKOi KpaiHU BU3HAYAIOTh TaKl YAHHHUKH, SIK:

1)  piBeHb ¢iHAHCOBOI HE3aIEHKHOCTI JepKaBU (BEIHMKE 3HAYCHHS TYT

Mae po3Mmip (iHaHCOBOI JOMOMOrH 3 OOKy pI3HOMAHITHUX MIKHAPOIHUX
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¢blHaHCOBMX  IHCTHTYTIB, €KOHOMIYHHMX yIPyIOBaHb, a TakKOX Mae€
BpPaxOBYBATHCS 0OCST IHBECTHUIIIH B HAI[lOHATIBHY EKOHOMIKY);

2)  xapakTep BHYTPIIIHBOI Ta 30BHIMIHBOI (PIHAHCOBO-KPEIUTHOT
TOJIITHKY JICPXKABH,

3)  momiTHYHMU KIIMaT y AepiKasBi;

4)  piBeHb Ta sKicTh 3a0e3nedyeHHS (yHKIIOHYBaHHS (QIHAHCOBOT
cdepu Ha 3aKOHOITABYOMY PIBHI.

OxpiM TOro, CItijg mam’atatu | Ipo Te, 1o (iHaHcoBa Oe3MeKa € CKIAIHOI0
CHCTEMOIO, SIKa BKJIIOYAE PsiJ PIBHIB Ta MIJCHCTEM, KOXKHA 3 SKHUX BOJIOJIE HE
JWIIe [HAWBITYaIbBHUMH OCOOJMBOCTSMH, aje W BJIACHOIO CTPYKTyporo. Jlo
eleMeHTIB  (piHAHCOBOTI Oe3MeKkHu Jep)KaBU BIJHOCATH: C(PEKTHBHICTD, sKa
nojiirae 'y 3matHocTi  (iHaHCOBOI Oe3mekw 3a0e3rneuyBaTH  JTOCSTHEHHS
CTpaTeTiuHUX MIJIeH PpO3BUTKY JEepXKaBH;, HE3aJCKHICTh, SKa CTAaHOBHTH
3IaTHICTD Jep KaBU BU3HAYATH (I, NUIIXH Ta MEXaHI3MH 11 (YHKI[IOHYBaHHS;
KOHKYPEHTOCIIPOMOXHICTh, TOOTO 37aTHICTh (P IHAHCOBOI CHCTEMH BHUKOHYBATH
CBOi OCHOBHI 3aBmaHHA Ta (QYHKIII 3a YMOB BIUIMBY (DIHAHCOBHX CHCTEM
IHO3EMHMX KpaiH, a TAKOXK CBITOBHX (PIHAHCOBHX arcHTIB.

JIOCITI THUKY TaKOX BH3HAUYAIOTh IHIUKATOPU (PIHAHCOBOI OE3MEKU KpaiHHy,
710 SKUX TPaIUIIAHO BXOSATh OOPKETHA Oe3reka, Oe3reka IpolioBOro pUHKY,
Oe3neka IHQIANIKHUX TpoleciB, BallloTHA Ta OoproBa Oe3meka, Oe3meka
CTpaxoBOro Ta (poHJIOBOTO PHHKY, a TaKOK OaHKIBChbKka Oesrexa. OkpeMi BYEHI
TAKOXK JIOJNy4arOTh 1O TPYNU CKIaA0BUX (IHAHCOBOI O€3meKu Oe3mneKy
KOPIOPATUBHOT'O CEKTOPY.

[Tpoananizyemo cTabinbHIicT (DiHAHCOBOT Oe3Meku pI3HUX KpaiH Ta
CHiBCTaBUMO 3 JaHUMH Ykpainu. Jlusg  Olabll  TOYHOTO — pe3ysbTary
BHUKOPHUCTOBYEMO J€EKiNbKa Mmoka3HuKIB. Ilepir 3a Bce, BApTO 3BEpHYTH yBary Ha
piBeHb IHGUANIT, KU BHUABIASETBCA Yy 3pOCTaHHI IiH, IO CIPHYHHSIE
3HEI[IHCHHS KOINTIB Ta 3MEHIIYE KYIIBEJIbHY CIIPOMOXKHICTh HACEICHHS Ta

cy0’exTiB Oi3Hecy (puc. 2).
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Puc. 2. PiBens indusuii B kpainax B 2016 poui, % no BBII

icepeno: ckiaageHo aBTOPOM Ha OCHOBI [14]

Baromy poiib BiirparoTh Takox 00CSITH BHYTPILIHIX Ta 30BHIIIHIX O0OpriB
JIepKaBM — CYMH HEIOTallICHUX 3al03MYeHb Ha KOHKPETHY AaTy, 10 3IiCHEeHHI
JepkaBoro. Meronuka po3paxyHKy piBHA OOproBoi Oe3leKku JepKaBH
BH3HAYAETHCS MUIIXOM 3ICTaBJICHHS BHYTPIMIHLOrO Ta 30BHImHBOr0 60pry (DI,
Df) 3 o6Ocsramu pignoro BBIT (GDP): Ldis(Ldfs)=Di(Df))/GDP*100%.
CBo€yacHICTh Ta CHPOMOXKHICTH TMOTAIICHHS JEP)KaBOI OOPriB BH3HAYAETHCS
yepe3 TpaHWYHE 3HAYCHHs cHiBBiHOIICHHS Oopris mo BBII. Y mikuapoaHii
IPAKTHIl BH3HAYECHO OOPr «Oe3MeYHMM», sKINO BIH He mepepuinye 60% Bin

BBII [10]. B YkpaiHi, Haxkaib, Taka peKOMEHaIllsl He BUKOHY€EThCs (puc. 3).
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Puc. 3. PiBenn 3a6oproBanocti kpain B 2016 poui, % no BBII

Joicepeno: cknaneHo aBTopoM Ha oCHOBI [14]

PosrisHeMo TakoK piBeHb MOHETH3alll €KOHOMIKM — II€H ITOKa3HHMK
baxTHyHO BigoOpakae piBeHb 3a0€3MEUEHHST EKOHOMIKH JIEP)KaBH TI'POIIOBUMHU

pecypcamu. JlaHuii TOKa3HUK BU3HAYAETHCS Y BIJICOTKAX SIK BIIHOIICHHS 00CATY
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rpoioBoi Macu 3a arperarom M3 (MS M3) nmo piunoro oocsry BBIT: Lms
=(MS*M3)/GDP*100%.

[Toka3HuKH pIBHSA MOHETH3AI(IT eKOHOMIKH YKpaiHu 300paxkeHi Ha puc. 4.
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Puc. 4. PiBenb Moneru3auii ekoHomiku kpain B 2016 poui, % no BBII

icepeno: ckiaaaeHo aBTOpOM Ha OcHOBI [14]

SIkuM JKe YMHOM MOXKIIMBO 3a0e3rnedyntd (iHaHCOBY Oe3reky YKpaiHw,
BpaxoByHOUH po3risiHyTi Buie ¢akropu? Jocmimaukun B.M. babaeB Tta B.I.
Topkartok [1] BOauaroTh y SKOCTI OCHOBHOTO €IIEMEHTY 3a0€3ICUCHHS
eeKTHBHOTO (YHKIIOHYBaHHS (DIHAHCOBOI CHCTEMH YKpaiHH IOJaTKOBY
cucTemMa, a came 3a0e3neueHHs Oe3neku cdepu omoJaTKyBaHHS (ITOJATKOBOL
Oesmneku). JlocsrHEHHsI 3a0C3MEUYCHHSI TAKOTO eleMeHTy (hIHAaHCOBOI Oe3IeKu
JiepKaBH MOXKHA JIMIIIEC 32 YMOBHM 3MEHIIICHHSI YXWJICHHS TPOMAJISIH KpaiHU Bi
ONOJATKYBaHHS, 0 HAa ChOTOJHI CTAaHOBUTH OJIHY I3 MPOOJEM IOJAaTKOBOI
cucreMd YkpaiHu. PO3MOBCIOJDKCHHM € TIPUXOBYBAaHHS TPOMAJsSIHAMHU CBOIX
noxoJiiB, HemoAaHHs (DIHAHCOBOI | MOJATKOBOI 3BITHOCTI, HECBOE€YAcHa CILiaTa
NOJATKIB, HE3aKOHHE BUKOPUCTAHHS TOJATKOBHX IJIBI, 3aBHUIICHHS BHTPAT
BUPOOHHUIITBA TOIIO. BakiuBuM € mpaBoBe 3a0e3MEUeHHs 3MIH Y TOJATKOBIH
cucTeMi KpaiHu.

OkpiM TOro, HEeMae CyMHIBIB y TOMy, [0 HETaTUBHO BIUIMBA€ HA CTaH
¢binaHcOBOi Oe3meku Jaep:kaBu KOpyIilis y cdhepax Oi3Hecy Ta Biaau. YKpaiHH
BXOJMTh y NECATKY HaWOIIbII KOPYMIIOBAaHHUX KpaiH CBITY, a TOMY OJHHM I3
KJIFOUOBUX €JIEMEHTIB 3a0e3rneveHHsT (iHaHCOBOiI Oe3lekH Hamioi KpaiHH Mae

Oyt nitoya aHTHKOpYIIiiHa cTpateris. Jlo Takoi crparerii MOXYTh BXOJIUTH
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30UIBIICHHS ~ 3apoOITHOT  TUIATH  JCP)KABHUM  CIIYXKOOBIIIM,  BBEJICHHS
00OB’SI3KOBOTO JICKJIAPYBAaHHS JJOXOIIB TOIIIO.

Takox mas BHockoHajaeHHs (iHaHCcOBOI Oe3neku YKpaiHi ciiij 3BepTaTH
yBary Ha JOCBIJ IHIIUX KpaiH, OOMparoyd NMpU I[bOMY PO3BUHYTI KpalHH 3
BUCOKHMMH TIOKa3HHKAMHU Tay3el (pIiHaHCOBOi Oe3meku, mepeiimMaru e J0CBij,
BIJIMOBITHO KOHIICHTPYIOYHMCh HA HAWOLIBIN CIAOKMX BITYM3HSHUX CKIIQJIOBUX
¢diHAHCOBOI O€3MeKH, TOOTO CIIPHSTH iX MOKPAIICHHIO.

BucHoBkn. TakuM YUHOM, TPOBEACHE IOCHIHKCHHS A€ MOXKIUBICTh
CTBEp/KYBaTH, IO (iHAHCOBAa O€3leKa € OJHMM I3 KIIFOUOBHX CJICMEHTIB
CKOHOMIYHOI Oe3reku, ctaH (iHAHCIB y JepkaBl HaMpsAMY 3aJIe)KHUTh BiJ CTaHy
CKOHOMIKH KpaiHW, I, OJHOYACHO I3 LM, CKOHOMIYHE OJIaronojy4ds KpaiHu
3HAYHOIO MIPOI0 3aleKUTh BIim piBHSI 3a0e3nedeHHs (iHAHCOBOI Oe3meku
KOXKHOTO OKPEMOI'0 TpPOMaJiHWHA, TaK caMO SK CYCHIJIbCTBa | JCp)KaBU B
nisomy. lle o3Hauae B3aemo3ale)KHUH xapakTep (IHAHCOBOI Ta €KOHOMIYHOI
Oe3MeKu JIep KaBH Ta JO3BOJISIE CTBEPKYBATH, IO CTAOITBHICTD | 3aXHIICHICTD
¢iHAaHCOBOT CHCTEMH MOXYTh | TIOBHHHI pPO3MVIAIATHCA SK YHHHUKA
3abe3neucHHs (pIHAHCOBOI I, AK HACHIZOK, HamloHAIbHOI Oe3mekn Ykpainu. Y
IIbOMY KOHTEKCTI 3pOCTa€ aKTyalbHICTh MpoOJjeMH 3a0e3nedeHHs (iHaHCOBOT
Oe3neku SIK OJHIET 3 HAWBAXIIMBIMIMX CKIAJO0BUX HAIlOHAJIBLHOI €KOHOMIYHOI

Oe3neku YKpaiHu.
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