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«MEJABEJIN» U «bbIKN» KAK HAUBOJIEE KPYIIHBIE
YYACTHHUKHA BAJIIOTHOI'O PBIHKA

Ocobyro popMy KOMMEPUECKOTO MOCPEIHUYECTBA COCTABIIACT OMpIKeBast
TOproBisi. bupka mnpeacrtaBiaser coOOW OPraHW30BaHHBIA B ONPEACIEHHOM
MECTE, PETYJAPHO JCUCTBYIOIIMN IO YCTAHOBJICHHBIM ITPaBUJIaM OIITOBBIN
PBIHOK, Ha KOTOPOM II0 II€HAaM, YCTAaHOBJIIEHHBIM Ha OCHOBE CIpoca H
MIPEIIIOKEHHSI, TOPTYIOTCS: TOBAPHI; IICHHBIC OyMaru; BaJltoTa.

CoBpemeHnHast ToBapHas OMprKa — 3TO OpTaHU3aIlys, 00JIa1aomas mpaBaMu
IOPUANYECKOTO JIMIa, oOecleyuBaromas peryisipaoe  GyHKIIMOHUPOBAHHE
OpraHMW30BaHHOI'O pBIHKA TOBApOB, BaJIOT, LEHHBIX OymMar W MPOU3BOJHBIX
(HMHAHCOBBIX HHCTPYMEHTOB

bupxa opranusyercst B hopmMe HEKOMMEPUECKON OpraHu3aIliu, TO €CTh e
3aJlaueil  sABISIETCS HE UW3BJEYEHHE MNpUObUIM, a Cco3JaHue Haubolee

0JIAarONpPUSITHBIX YCIOBUM JJIs1 YJIECHOB OUPkU B cpepe OUpKEeBOU NIESITEIIbHOCTH.
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Bo Bpemss mnpoBeneHuss OUPKEBBIX TOProB B ONEPAIMOHHOM 3ajie
MPUCYTCTBYIOT YYaCTHUKH JTUX TOPIroB, NEPCOHAT OUpXKU, Tpynma Juil,
KOHTPOJIMPYIOIINX OUPKEBbIE TOPTHU, a TAKXKE JIUIA, MPUCYTCTBUE KOTOPHIX
pa3pelieHo OUpKEBBIM COBETOM.

Onepanuu Ha OUpKax MPOBOJAT TOJBKO MPO(EecCHOHANbHBIE YYaCTHHUKH,
HMEIONIME YETKYI0 CHEUUAM3AlMI0 [0 Pa3IMYHBIM BHUJAM OUPKEBOM
nesatenbHOCTH. OCHOBHBIMHU YYaCTHUKAMHU OUPIKEBBIX TOPTOB SIBISTFOTCS

e Opokepbl — 4YJEHbl OUPXKM WU UX TMPEICTABUTENIH, 3aKII0UYarOIINe
OUpKEBBIE CHENKH [0 TOPYYCHUIO KIMEHTOB 3a KOMHCCHOHHOE
BO3HArpaxKJicHUE;

® JTWJIEPHI — YJIEHBI OUPKHU, KOTOPBIE 3aKIIFOUYAIOT OUPKEBBIC CICTKH OT CBOETO
UMEHHM M 3a CBOM CUET, MHOT/Ia BBICTYMAIOT KaK OpOKephbl, HO OCHOBHBIC
JIOXOAbl 00pa3yrOTCS 3a CUET PA3HUIIBI MEXAY MPOJAKHOW U MOKYITHOM
LIEHOM TOBapa;

® OUpXKEBBIE CHEKYJISHTHl — UJI€Hbl OWUPKH, KOTOpble HE HMEIOT
3aMHTEPECOBAHHOCTU B COOTBETCTBYIOIIEM HAJIMYHOM pPBIHKE, HO BEAYT
TOPTOBJIIO (PHIOYEPCHBIMUA KOHTPAKTAMU B HAJECK]IE MOJIYYUTh MPUOBLIH 32
CYET MPABUIIBHOTO NMPOTHO3a LIEH;

® MakJIephl — Beyline Oup:keBble TOPTU B KOHKPETHOM CEKIIUU;

® TIOMOIIHUKH Makjepa — (GUKCUPYIOT 3aKITIOUEHUE CIEIOK B CBOCH CEKIUY;

® KIIEPKU — BBIMOJHSIOT Pa3InYHbIC 00513aHHOCTH B TOPTOBOM 3ajie OUPIKH.

CaMmpIMH paclpoCTpaHEHHBIM W HamOoJee KPYMHBIMU yYaCTHUKAMU
BaJIIOTHOTO PHIHKA M PHIHKA IIEHHBIX OyMmar SBISIFOTCS «BBIKM» U «MEIBEIN».

«bbIKamM1» Ha3bIBAIOT TPEUIEPOB, UTPAIOIIUX HA MOBbIIEHUE LIEeHbl. OHU
OKHMJIAIOT POCTa CTOMMOCTH aKIui, MOATOMY UX NoKynamoT. Ha Oupxe 3To
Ha3bIBAETCS «OTKPBITh JIMHHYIO TO3UIIMIO», WM «BCTaTb B JIOHI» (OT
anrnuiickoro long, To ecth «mmMHHBINY). Korma (M eciaum) HX OXHIAHHS
OIPaBIAIOTCS, OHU 3aKPOIOT MO3UIIUIO, TO €CTh MPOAATYT akiuu [2, c. 67].

«MenBenu», HAINPOTHB, WIPalOT HAa MNOHWXKEHHE. OHM CUMTAKOT, YTO
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TEKYIIHE [IEHbI aKIIUH CIIUIIKOM BBICOKU U OyAyT nagaTk. [loaToMy oHM Tpo1atoT
WJIU OTKPBIBAIOT KOPOTKYIO MO3ZUIIHUIO.

JlaHHbIE  YYaCTHUKHU  TNPUICPKUBAIOTCA  JABYX  IPOTUBOMOJIONKHBIX
crparerud. i ompeneneHus xapakTepa ACSITEIbHOCTHM JAaHHBIX OCHOBHBIX
YYaCTHUKOB clielyeT 0oJiee MoIpoOHO pacCMOTPETh UX JACHCTBUS HA OUpPIKE.

Wrak, Bo-niepBBIX, pACCMOTPUM 0o0Jiee JETAIbHO TO, KaK 3apadaThIBalOT Ha
Ooupke «ObIKU» U «MeaBean». «BBIKM» CKYMalOT akIMU B HAJEKIE HAa POCT UX
ctoumMocTd. OHM JOKUAAIOTCS MHUKA IIeH Ha MPUOOPETEHHBIC 1IEHHbIE Oymarw,
nociie yero ux npogaior. OOpa3zoBaBiIascs pa3HUIIA — U €CTh 3apabOTOK 3TUX
tpeiaepoB. To, ¢ kakoi (HOHTOBON SIPOCTHIO OHM 3aTUPAIOT CTOUMOCTH AKIIHH,
OMp)KEBbIE WIPOKH CPAaBHUBAIOT C TeM, Kak OBIK TMOJAHUMAET Ha porax M
1oJ1I0pachIBa€T CBOIO KEPTRBY.

«MenBensam» xe HE0OX0auMO, 4YTOObI aklMM HE pociu, a maaanu. Js
ATOrO0 OHU HE TOKYIAaIOT, a HA00OPOT, aKTUBHO MPOJAAIOT IIeHHbIe Oymaru. Tem
CaMbIM 3TH «KOCOJamble» HaoTMallb OBIOT cBOoed (OHAOBON Jamod 1o
CTOMMOCTH aKIHMi. XHUTPOCTh «MEIBEKbEI» CTpaTEruu 3aKIOYaeTcs B
CIEeNyIOIIeM: Tpehaepsl BHIOMPAIOT aKIMK TEX KOMIIAHWW, KOTOpBIE, MO HX
MHEHUIO, B Onvkaiiiee Bpems: OyAyT ACIIeBETb. DTO MOXKET OBITh CBS3aHO C
nyOJuKaIe Kopropanue mioxXoi oT4éTHOCTH, YBOJIBHEHUEM TeHIUPEKTOPA,
aBapuel Ha MpeanpuiaTHu U ApyruMu pakropamu. Torma oHn O6epyT Ha OUpKe
IIeHHbIe OyMaru 3TOi KOMIAHUU O/ 3aJI0T M HAYMHAIOT UX aKTUBHYIO MPOJAXKY.
[Tocne Toro, Kak 1eHa CHU3UTCS, «MEIBEIN» CKYMalT OyMaru mo 6ojee HU3KOM
[IeHE ¥ BO3BPAIAIOT KOMIaHUHU. A 00pa30BaBIIasiCsl pa3HUIA — U €CTh 3apab0TOK
ATUX TPEUJIEPOB.

«bBIKM» U «MeIBeAN» MO-CBOEMY BIMUSIOT HAa PHIHOK. DTO MPOUCXOJUT
MyTEM CTOJKHOBEHUS JABYX JAHHBIX MPOTUBOOOPCTBYIOUIUX CTOPOH. «BoOHT»
CTOPOHBI MyTEM BBICTABJICHHS 3asBOK Ha MOKYINKY WM Mpoaaxy. llena akuun
HanpsMyl0 3aBUCUT OT TOTrO, KTO CUJIbHEE B JAHHbIH MOMEHT — OBIKH WJIH

MenBeau. Ecnu cuiia Ha CTOpoHE MEPBBIX, TO LieHa OyeT pactu. 1 HaobopoT, ueM
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arpeccrBHee HACTPOCHBI MEABEIN, TEM HUKE OHU MOTYT OIYCTHUTh CTOMMOCTb
akuuu. Takum o00pa3oMm, MABIKEHHE IIEHBI JIOOOrO PBHIHOYHOTO aKTHBA
MOKa3bIBaCT, KaK BeAyT ceOs ObIKK M MeaBeau Ha oupike [1, €. 113].

«bpIK» M «MenBeap» Ha OWpKEe BeIyT NOCTOSHHYIO OopblOy. B
3aBUCUMOCTH OT TOr0, KTO M3 CTOPOH IMOOEXIaeT, PbIHOK MNpuoOpeTaeT
onpejielieHHOe HampapieHue. Ecnu akuumu pacTyT, TOBOPSAT, YTO HACTyIUI
«Opruuii peIHOK». Ecnu jke mepeBec Ha CTOPOHE «MEIBENECH», TO U PBIHOK,
COOTBETCTBEHHO, KMEIBEKHII».

Bo MHOrumx ciy4asx WHBECTOPHI 3aal0TCSI BOMPOCOM: YBIO TO3HIIHIO
npuauMaTh? Ho penaTh OJHO3HAYHBIA BBIOOP HEOOS3aTENBHO: €CIU TPEH.
BOCXOJISAIINI, TO CIIEyeT MPHUHATH CTOPOHY «OBIKOB», €CIIM HUCXOMSIIUNA —
CTOpOHY «MeaBeaeii». Tak, ecu OCHOBHAS 4acTh UTPOKOB CUMTAET, UYTO IIEHA Ha
aKIMU TOW WM WHOW KOMITAHUU OYIET CHUKATHCS, TO OHH CTPEMSTCS COPOCHUTH
ATOT TOBAp, KaK MOKHO ObIcTpee. B urore mpeasiokeHne HaYMHAET MPEBBIIATh
CIpOC, YTO W MPUBOIUT K emie OoJibllieMy TaJeHUI0 IeHbl. Takas cuTyauus
IPOJIOJIKAETCS 10 TEX MOP, MOKA CTOUMOCTh aKTHBA HE CHU3UTCS HACTOJIBKO, YTO
HaXOAUTCS OOJBIIOE YHUCIO TPEHACPOB, JKENAIIIUX MPUKYIIUTh €ro 3a

ITPUBJICKATCIIBHO MAJIbIC 3aTPATHhI.
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