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OHIHKA KPEAUTOCHPOMOKHOCTI INIAITPUEMCTBA
OLHEHKA KPEAUTOCIIOCOBHOCTHU NNPEJAINIPUATHUSA
THE ASSESSMENT THE SOLVENCY OF ENTERPRISE

Anomauia. B cmammi po3ensiHyma CymHicmb KpeoumoCnpOMONCHOCHE

nIONpUEMCcms. 3a3naueni 0CHOBHI NiOX00U 00 OYIHKU KPEOUmMOoCHpPOMONCHOCHII,
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WO BUKOPUCOBYIOMbCA 6 NPAKmuyi C8IMmosux ma GiMYUHAHUX OAHKIG.
Busnaueni ocnoseni npobremu 6 suxopucmauui mMemooi8 OYiHKU GIMUYUSHAHUMU
OanKamu ma HanpsmMu ix UpiueHHs.

Knwuosi cnoea: Kpeoumocnpomoosicuicms, OAHKIBCbKI  YCMAHOBU,
CLIbCLKO20CN0OAPCHKI nionpuemcmaa, Memoou OYIHKU

KpeoumocnpoMoNICHoCmi, pinancosi koeghiyienmu.

Annomauun. B cmamve paccmompena cywHocms KpeoumocnocooHocmu
npeonpusimuti. Yxazamvl 0CHOBHble NOOX00bl K OUYeHKe KpeoumocnocooHocmiu,
KOmopble UCHOAb3VIOMCS 8 NPAKMUKe MUPOBLIX U OMedeCmeeHHbIX OAHKOS.
Onpedenenvl  0CHOBHbIE NPOONEMbl 6 UCNONL30BAHUU MEMO008 OYEeHKU
KpeoumocnocoOHoCmu omeyecmeeHHbIMU OAHKAMU U HANPABIEHUS. UX PeUleHUs.

Knwuesvie cnosa: Kpeoumocnocobnocms, OAHKOBCKUE YupericOeHUs,
CeNbCKOX03AUCMBEHHbIE NPEONPUAMUSL, MEMOObl OYEHKU KPeOUumoCcnocooHocmu,

Gunamncosvie ko3P duyuenmol.

Summary. The essence of solvency of enterprises is examined in the
article. The main approaches to the solvency assessment, that using in practice
of world and domestic banks are pointed. The main problems in usage of
solvency assessment methods in domestic banks and directions of its solution
are determined.

Key words: Solvency, banking institutions, agricultural companies,

solvency assessment methods, financial coefficients.

IHocranoBka mnpodaemu. CTaHOBIEHHS Ta PO3BUTOK PHUHKOBOIL
eKOHOMIKH, KpU3H SKI CYNPOBOKYIOTH LI 3MIHM MpPHU3BEIU OO0 CYTTEBOI
nepedynoBU  CTPYKTYpu (IHAHCOBUX pecypciB mianpueMctBa. KpeauTHi
pecypcu nisi  OLIBIIOCTI  CUTBCHKOTOCIOAAPCHKUX — TOBAapOBUPOOHUKIB €
nedIIUTHUME, HE3BaXKAlOUM Ha PO3IIMPEHHS KOJa KPEIUTHUX BiTHOCHH,

BUHHUKHEHHS SIK HOBUX TMO3UK, TaK 1 KPEAUTHUX IHCTPYMEHTIB. J{s1 OaHKIBCHKOI
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cucTeMu YKpaiHu, sika nepeOyBae B KpH3l B yMOBaX €KOHOMIYHOTO CHay
CeKOHOMIKH, IIOCTa€ TMpoOJiieMa HEMOBEpHEHHS KPEAWTIB, M0 BHUMAarae
dbopMyBaHHS [11€BOi CUCTEMHU OILlIHKAa KPEAUTOCIPOMOMKHOCTI MO3UYATHHUKA.
ToMy mnuTaHHS  YJOCKOHAJIEHHS  METOAMYHUX  MIAXOAIB IO  OIIHKH
KPEAUTOCTIPOMOKHOCTI CLTBCHKOTOCIIOIAPCHKUX MMIIMPUEMCTB € aKTYaTbHHUM.

BunisieHHsT HeBUpilIeHHX PpaHilIe 4YacTHH 3arajbHOi Npo0JieMHu.
JlocImiKeHHSAM IILOT0 IMHUTAaHHS 3aiiMaliocss OaraTo BITYM3HSHUX BYCHHX 1
HayKoBIliB, Takux sk: Buroecekuii B. I'., T'amaciok B. B., I'yma A. C,,
Kykorceka O.A., Kunpnauieka €., Kpukimiit O.A., Macnak H.I', Mensauk K.B.,
[Tamamapuyk O., Pynuenko [.B , Cokonosa JI.B., @ypuk B.I'., YalikoBCcbKHi1
A1 Tta iHmi. OcoOnuBY akTyaJdbHICTH 3700yBa€ 3aCTOCYBaHHS €KOHOMIYHO
OOTpYHTOBAHOI OIIIHKK iX KpPEAUTOCIPOMOKHOCTI, BiJl JOCTOBIPHOCTI $IKOi
3aJIeKUTh E€(QEKTHBHICTh 3AIMCHEHHA KpPEOUTHUX Yroa Ta (OpMyBaHHA
KpeauTHOi moJiTuku OaHky. OIliHka (iHAHCOBOI CTIMKOCTI IMO3WYaIbHUKA
N03BOJIsIE OaHKYy palllOHAIBHO BHUKOPHMCTOBYBAaTH HAasiBHI KPEIWUTHI PECypcH 1
OTPUMYBATH MPUOYTOK.

MeTo10 CTATTi € PO3IIIA OCHOBHHUX METOJIWYHUX IMAXOAIB JIO OLIHKU
KPEIUTOCTIPOMOKHOCTI CIIbCHKOTOCTIOAAPCHKOr0 MIANPUEMCTBA.

BukJsiax ocHoBHOro Martepiany nocaigxeHnsi. KpeniurocnpoMoxHICTb €
CKJIaJIHOIO HAYKOBOIO KaTEropi€r0 BHACIIJIOK HEOJHO3HAYHOCTI 1i TpaKTyBaHHSI.
Bona Oe3nocepeanbo TOB’si3aHa 3 (PIHAHCOBO-TOCTIOJIAPCHKUM — CTAaHOM
MIIPUEMCTBA, MWOr0 IJIATOCIIPOMOXKHICTIO, NPUOYTKOBICTIO, (DIHAHCOBOIO
CTaOUIBHICTIO 1 JIJIOBOIO aKTUBHICTIO. HayKOBIIl MO pi3HOMY TPakTylOTh AaHY
kareropito. Tak, ['ymenrok M.M. Ta IlepebukiBchka T.I. BBa)kawTh, III0
KPEIUTOCIIPOMOKHICTh — «II€ CIIPOMOXKHICTh MIAMPUEMCTBA, SIKE Ha JaHUM 4yac
HE Ma€ JOCTaTHIX BJIACHUX KOILUTIB JUIsl 3A1MCHEHHS Ta PO3LIMPEHHS CBOEI
(b1HAHCOBO-TOCHOAPCHKOI AISUIBHOCTI, Y BU3HA4Y€HI TEPMIHM Ta B TOBHOMY
00cs31 po3paxoByBaTUCA 3a 3000B’SI3aHHSIMU, SIKI HACTAHYTh Yy pa3l 3alydyeHHS

HiAMPHUEMCTBOM KPEAUTHUX pecypciBy [3].
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Ha nymky [.B. PyadeHko, «KpeauTOCIPOMOKHICTh OXOIUTIOE Taki
CTOpPOHU (DIHAHCOBOTO CTAHOBHILA TMIAMPUEMCTBA, SIK IUIATOCTIPOMOXKHICTB,
¢dbiHaHCOBA CTIHKICTh, JIJIOBA aKTHBHICTh, NMPUOYTKOBICTh, SKICTH 1 BapTICTh
3a0e3MMeYCHHS, KPEIUTHA 1CTOPIs MO3WYalbHUKA TOIIOY [6].

ToOT0, KPeAUTOCTIPOMOKHICTD MIAMPUEMCTBA € KOMIIJIEKCHUM TTOHSTTSIM,
SKE MOTPIOHO PO3MIISIAATH 3 TOUKH 30pY KOHKPETHOT CUTYaIlli Ta CIIPOMOXKHOCTI
HiANPUEMCTBA 3M1MCHIOBAaTH (DIHAHCYBaHHS TOCMOJAPCHKOI JiSUTBHOCTI 3a
pPaxyHOK TIO3MKOBUX KOIITIB. PI3HOMaHITHICTh MIAXOAIB 1O BHU3HAYCHHS
KPEIUTOCTIPOMOKHOCTI MPOSIBIISIETHCS TAKOX 1 B MiJIXo/1ax 1o ii omiHku. Koxxen
O0aHK po3po0JIsi€ BIACHI KpUTEPIi Ta METOAUKHU OIIHKU KPEAUTOCITPOMOKHOCTI
NO3MYaIbHUKA Ha OCHOBI KIJIbKICHHMX Ta SKICHUX XapakTepucTtHk [1-3].

HanionansHuii 6ank Ykpainu B «IlojoxxeHH1 npo nopsaaok (popmyBaHHs
Ta BHUKOPHCTaHHS pE3epBYy JUIA BIAIIKOJAYBAaHHS MOMKJIMBHX BTpaT 3a
KpEIUTHUMU oOTepaiisiMu OaHKiB», 3aTBepikeHomy I[loctanoBoro IlpaBiiHHS
HBY Big 06.07.2000 Ne 279, HagaB MeTOAMKY aHami3y (PIHAHCOBOTO CTaHy
No3WYaIbHUKA, IKa Ma€ OyTH BUKOpUCTaHa OaHKaMU B 000B’I3KOBOMY MOPSIIKY.
B mopanemomy Oyno mpuiinsato «[lonoxkenHs mpo mopsaok (GopmyBaHHS Ta
BUKOPUCTAaHHA OaHKaMu YKpaiHU pe3epBiB Ui BIAIIKOIYBAHHA MOMJIMBUX
BTpaT 3a aKTMBHUMHU OaHKIBCHKMMH OIlepalisaMu», 3arBep/keHe [loctaHoBoro
[IpaBninas HBY Big 25.01.2012 No 23. IluM AOKyMEHTOM 3ampoIriOHOBaHa
CUCTEMA PEUTHUHTOBOI OIIHKH KPEAUTOCIPOMOXKHOCTI TO3WYAIBHHUKIB —
IOPUJIMYHUX OC10, OCHOBOIO SIKO1 €, po3podieHa a.e.H., mpod. O.0. TepemnieHkom
rajly3eBUX  JUCKPUMIHAHTHUX  (QYHKUIAX U9 YKPAiHCbKUX  ramy3ei
MIPOMHCJIOBOCTI.

OnHak, BUILIEHABEACHI METOAUKHA € MIHIMAJIBHO HECOOXITHUMH 1 KOXKHHI
OaHK  Ma€e  MOXIIMBICTH  pO3pOOMTHM  BJACHY  CHUCTEMY  OILIHKH
KPEIUTOCIIPOMOKHOCT1 ~ TTO3MYAJIbHUKA, BHUXOMSYM 13 CBO€l  crenudikw,
OCHOBHHX ITOJIOKE€Hb KPEIUTHOI MOJITHKU Ta KOHKPETHUX €KOHOMIYHUX YMOB.

30kpemMa, OaHKM CaMOCTIMHO BH3HA4Yajd: HOpPMATHUBHI 3HAYCHHS Ta BIJIIOBIJIHI
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Oayu 11 KOKHOTO MOKa3HHUKA 3aJIeKHO Bl HOI0 BAroMOCTI (3HAYMMOCTI1) cepes
IHIIMX TIOKA3HUKIB; JOJATKOBI KPHUTEpili OIIHKK; 3HAUYIIICTh KOXHOTO 13
3anporioHoBannx HBY mnoka3HUKIB 1HAUBIAYyalnbHO [JISi KOXKHOI TpyNH
MO3UYAJIbHUKIB 3QJICKHO BIJT KPEAUTHOI TMOJITUKH OaHKYy, OCOOJIMBOCTEH
KJTII€HTA, JTIKBITHOCTI OaJlaHCy, CTAHOBHINA HA pUHKY TomIo [1-4].

Iprumesa [.0. ta Kpamapenko 1.C. nponoHyoOTh BHAUIATA M'SITh
OCHOBHHUX €TamiB y TMpOLECl OLIHKH KPEAUTOCTPOMOMKHOCTI MOTEHLIHHOTO
no3uyaibHuKa [4], a came:

1. BusHaueHHs (QakTopiB, IO BIUIMBAIOTh Ha KPEIUTOCIPOMOKHICTD
CUIBCBKOTOCIIOJAPCHKOTO  MIANPUEMCTBA Ta  IOKA3HUKIB, SKI  iX
BiJI0OpaXaroTh.

2. Po3paxyHOK MOKa3HHUKIB KPEIUTOCIIPOMOXKHOCTI MiJIPUEMCTBA ¥ MekKax
rpym.

3. OriHka BUpOOHUYOTO MOTEHIIIANTy, EKOHOMIYHOI €()eKTUBHOCT1, PUHKOBO1
1o3ulii, piHAHCOBOTO CTaHy Ta IPOLIOBOIO MOTOKY IMIIMPUEMCTBA.

4. InTerpanpHa OIIHKA KPEIUTOCTIPOMOKHOCTI M1ITPUEMCTBA.

5. TlpuitHATTS pillieHHS TPO HANAHHS KPEIUTY CLILCHKOTOCIOAAPChKOMY
MIIITPUEMCTBY Ha OCHOBI 1HTErpagbHOL OLIIHKHU Horo
KPEIUTOCTIPOMO>KHOCTI.

B Gankax YkpaiHu 3aCTOCOBY€ThCS IIMPOKUI CHEKTP MIIXOJIB 1 METOAIB
OIIHIOBAHHS KPEAUTOCIIPOMOKHOCTI Ta BU3HAYEHHS PEUTUHTY IMO3UYATIbHUKA,
mo 0a3yrThCsd HAa BUKOPUCTaHHI KITBKICHMX Ta SIKICHUX MoOKa3HUKIB. Cepen
SAKUX BHUKOPHCTOBYIOTh HACTyIHI METOAM OUIHKK KPEAUTOCIPOMOMKHOCTI
MO3WYAIbHUKA: METOJ] PO3PaXyHKy (DIHAHCOBUX KOEQIIIEHTIB, METOJ aHAII3Y
I'POIIOBHX MOTOKIB; METOJ] aHAII3y JIOBOTO PU3UKY; MPOTHO3HI METOIU OLIIHKU
KPEIUTOCIIPOMOKHOCTI (30KpeMa, Mojenb biBepa, Mojeni MPOTHO3yBaHHS
OaHKpYTCTBA), CIPOIIEHI METOAW OINHKKA KPEeIUTOCTIPOMOXKHOCTI (30Kpema
moznenb CART), pelituarosi (6aibpH1) MOAENI OIIHKM KPEIUTOCIPOMOKHOCTI,

KOMITJIEKCHI ~ MOJIeJIi  OIIIHKKA ~ KPEAUTOCIPOMOMKHOCTI 13  3aCTOCYBaHHSIM
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excriepTHUX MeToAiB («mpaBuiio mectu Cy, KAMITAPI (CAMPARI), ITAPTC
(PARTS), ITAP3EP (PARSER), Cuctema 4FC, MEMO RISK), nuckpuminanTHi
dakropHi Mozeni, KpeauTHuii ckopuHr [1-7]. Koxuuii 3 meromiB Mae cBOI
nepeBaru Ta HEIOJNIKM, OJIHAK KOMIUIEKCHE BHUKOPUCTAHHS MOXE JaTH
NPUHHATHUN PE3yNbTaT B paMKaX KPEAUTHOI MOJMITHKH O0aHKy. Cepen HalO1IbII
HIMPOKO BUKOPHUCTOBYBAHUX METO/IIB OLIIHKU KPEIUTOCTIPOMOKHOCTI BUIIISIOTh
HACTYITHI: METOIU KOC(II[IEHTHOTO aHalli3y, CTATUCTUYHI i eKCIIEPTHI METO/IH.

Ha mnpaktumi kokeH KoMepliHUN OaHK BHOWpae s cebe TMeBHI
KOe(]iIlieHTH 1 BUPIIIY€e MUTAHHSA, TTOB’A3aHl 3 METOAUKOIO iX po3paxyHKy. llei
NIX1/1 T03BOJISIE XapaKTEPU3yBaT (PIHAHCOBUM CTaH MO3MYaJIbHUKA HAa OCHOBI
CUHTE30BAaHOIO IMIOKAa3HUKA-PEUTUHTY, IO PpO3pPaxoOBYEThCS B Oajax Ta
IIPUCBOIOETHCSA KOKHOMY 3HAUEHHIO KOe(DillieHTa.

BucnoBkun i mpomosmuii. KpeauTocnpoMoKHICTH —SIBIIIE  COOOO
OararorpaHHe TOHSTTS, K€ HE Ma€ OJHO3HAYHOIO TpakTyBaHHS. Takox B
CBITOBIM Ta BITYM3HSHIA MPaKTUI[l ICHYE PI3HOMAHITTS MIAXOJIB IIOAO ii
ominku. KoxkHili OGaHK BIiAMOBIZIHO JO CBO€I KPEAUTHOI MOJITUKHA PO3POOJIsie

CUCTEMY OIIIHKH KPEAUTOCITPOMOKHOCTI MiANPUEMCTB-TI03MYATILHUKIB.
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