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®IHAHCOBI IHBECTHIIII B YKPAIHI

Meta — anami3 Cy4acHOro CTaHy Ta MpoOieM 37iiCHeHHs (iHAHCOBHX
1HBECTHIIIH B YKpaiHi.

3aBgaHHS — OXapakTEepU3yBaTH Ta BHU3HAYUTH CYYacHUM CTaH Ta
npoOJsieMu ()1IHAHCOBUX 1HBECTHUIIIN B YKpaiHi.

OO0’ €eKT OCHIIKEHHS — cTaH ()1HAaHCOBUX 1HBECTHUIIIN B YKpaiHi.

[Ipeamer AocnipKeHHS — OLIHKAa PiBHSA (PIHAHCOBOTO I1HBECTYBAHHS B
VYkpaini.

MeToau ocniKeHHs. — MOPIBHSAHHS, CIIOCTEPEKEHHSI, aHai3y, CUHTE3Y.
3aco0u JOCHIKEHHS — TIpall BYEHUX 3 TEOopli Ta NMPAKTHKU I1HBECTYBaHHS,
YUHHI 3aKOHOJABYl aKTHU, $KI pPErjJaMeHTyIOTh Tpoiiec (PiHAHCOBOTO
1HBECTYBaHHSI.

HaykoBa HOBM3Ha — BH3HAUY€HHS Cy4YacHUX IMpoOjeM (iHAHCOBUX
IHBECTHIIIM Ta NUISIXIB 1X TOJOJAHHS 3 YpaXyBaHHSIM CYYacHMX TEHJICHINH Y
pPO3BUTKY (DIHAHCOBOI'O PUHKY B YKpaiHi.

[IpakTiuHe 3HAYEHHS — BU3HAYEHHA Ta aHaNI3 NUISXIB TOJIOJIAHHS
npobiieM (iHaHCOBUX 1HBECTHUIIIN B YKpaiHi.

PuHOK (hiHAHCOBHX 1HBECTHIIIN € PUHKOM, Ha SIKOMY Bi10yBaeTbcsa OOMiH
dbiHaHCOBUMH pecypcaMu, HaJaHHS KpeAUTy Ta MOOUTI3alis KamiTany.
OO0'ekTMBHOIO  MiACTaBOIO  (DYHKIIIOHYBaHHS  PUHKY  1HBECTULIA €
HEBIAMOBIIHICTh MOTPeOM B (IHAHCOBUX pecypcax 3 HAasSBHICTIO JKepe
3aJI0BOJICHHSI Ii€1 TOTPEOH.

PuHok ¢iHAaHCOBUX IHBECTHUIIM € OJHUM 3 MEXaHI3MIB 3a0e3MeUeHHS

KOHKYPEHTOCTIPOMOKHOCTI €KOHOMIKH KpaiH!, OCKIIBKH PO3MOALT (PiHAHCOBUX
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pecypciB Ha IbOMY PUHKY BiI0OYBa€ThCS HA KOHKYPEHTHIN OCHOBI, 110 JO3BOJISIE
CHpSIMYBaTH IHBECTUIIMHI TMOTOKM y HaWOUIbII NpPUBAOIMBI CErMEHTHU
CKOHOMIKH 1 THM CaMHM CIIPUATH CKOHOMIYHOMY 3pOCTaHHIO [5].

[Tin iHCTpymMeHTamu (IHAHCOBOTO PHUHKY CIII  pO3yMiTH  3acid
1HBECTyBaHHs, IO TIepeadadae 3acTOCyBaHHS MpaBa (B TOMY YHCII
JIOTOBIPHOTO) HOr0 BIACHUKA HAa OTPUMAaHHS 3a MIEBHUX YMOB T'POIIOBUX KOIITIB
(abo 1HmMX (piHAHCOBUX aKTUBIB) BIJ] peai3allii Takoro 3acooy.

AHani3 1HBECTUIIHHOTO CEepEeOBHINA, 1HBECTUIIHHOTO KIIMaTy Ta CTaH
paBOBOi 0a3u 3MIMCHEHHS 1HBECTUIIIMHOI TISUTBHOCTI JAI0OTh IMiICTaBH BUILUTATH
HEraTHBHI XapaKTEPUCTHKW B I1HBECTHUIIHHIA cdepi YkpaiHu: HeedeKTuBHA
IHBECTULIIHA TMOJNITHKA JEpXaBU, PO 110 CBIAYUTh TPUBAIMNA MPOILIEC
«TpOiAaHHS» OCHOBHOTO KamiTaly Ta HeOakaHHA Oaratbox CyO'eKTiB
rOCIoJaprOBaHHs MPAIIOBATH B JIETAJLHOMY CEKTOP1; HEBIIMOBIAHICTH A1FOYOI
aMOPTHU3AIII{HOT TMOJITUKKM BUMOTaM 4Yacy; HEJOCKOHAJICTh 3aKOHOJaBYO-
HOPMATHUBHOI 043U II0/I0 IHBECTHULIIMHOI cpepu; HECIPUATIUBUIA 1HBECTUIIIHHUAN
KJIIMaT; MpaBOBa HECTAOUIbHICTh, HU3bKa €(QEKTHUBHICTh TOCIHOJAPIOBAHHS,
KOPYIIIisi, HeaJleKBaTHUM IMOJATKOBHI THUCK Ha TOBApOBUPOOHHKA; HEBUCOKA
KyJbTypa CYNpPOBOJDKEHHS 1HBECTHIIITHOTO TPOIIECY; BIIICYTHICTH PO3BUHEHOI
1H(PACTPYKTYPH 1HBECTUIIHHOTO PUHKY; BIACYTHICTh MPOTrpaMu HAJIAro KEHHS
¢(EKTHUBHOTO CIIBPOOITHHUIITBA 31 CTPATCTIYHUM IHO3EMHUM iHBECTOpOM [4].

[lincymoByrouM BHILE 3a3HAUYEHI HEraTUBHI  XapaKTEPUCTUKH B
1HBECTHULIIHIN cdepl YKpaiHu, Ha MOIO JyMKY, /10 TOJOBHUX MPOOJIEM PO3BUTKY
puHKY (IHAHCOBUX 1HBECTHUIIIN B YKpaiHU MOKHA BIJIHECTH HACTYITHI:

— BIJICYTHICTh CUCTEMU TapaHTyBaHHs BKIaaiB pi3uuHux ocid B ICI;

— 3HAYHUU pIBEHb HEJIOBIPM HACENEeHHS SK A0 (PiHAHCOBO-KPEAUTHOI
CUCTEMU B IIIIOMY, Tak 1 10 HOVY 30Kkpema, BUKIUKAHHUN IO HU3KOIO
(biHaHCOBUX «00OBaJiB» Ta MaxiHAIi 32 POKH HE3aJIEKHOCTI Y KpaiHu;

— HEPO3BUHEHICTh PEriOHAIIBHOI MEPEX1 MEePeBaX)HOI OLIBIIOCTI KOMIIAHIN 3

ynpapmiaas aktuBamu (KYA) Ta iHpOpMamiifHOTO BUCBITICHHS iX
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JISUTBHOCTI Y CYCTIUIBCTBI

— OOTSKIIMBICTh TMOJATKOBOTO 3aKOHOJIABCTBA, HACIHIJKOM 4YOTO CTaJlo
BukopucrtanHsa ICl TIHbOBUX cXeMmax;

— BIJICYTHICTh JIOCTaTHBOTO AaCOPTUMEHTY CYYaCHUX BHCOKOJIOXITHUX
(diHaHCOBHX THCTPYMEHTIB [3].

OTxe, HagABHICTh HU3KH MpoOiieM y cdepl 3M1MCHEHHS Ta YIpaBIiHHSA
(1HAHCOBUMH I1HBECTHIIISIMH 3yMOBIIOE€ HEOOXIJHICTh MOIIYKY HAMpsSMKIB iX
BUPIIICHHS.

B wminomy, aktuBizamii 3AiiiCHEHHA (IHAHCOBOTO 1HBECTYBaHHS Ta
NIJBUILIEHHS €(QEKTHUBHOCTI YNPAaBIIHHSI HUMH MAa€ CIPUATH CTAOUIbHUIMA
PO3BUTOK PUHKY LIHHUX MarepiB, CTBOPEHHS CIPHUSTIMBOIO 1HBECTHUIIMHOIO
KJIIMATy y KpaiHi Ta AKiCHE Jep>KaBHE PEryJIlOBaHHS 1HBECTULIIMHOI chepu.

Jlis nocsArHeHHs 1€l MEeTH, Ha MOIO AYMKY, CJI1Jl BXKUTH HU3KY 3aXO/lIB:

— 3aXMCTUTH TIpaBa Ta IHTEPECU 1HBECTOPIB Yepe3 MPUIHATTS BiAMOBIIHUX
HOPMATHUBHO-TIPABOBHX aKTIB;

— 30CEepeAUTH TOPTIBIIO LIHHUMHU NAnepaMy Ha OpraHi30BaHOMY PHHKY Ta
3a0€e3MeYuTH KO0 MPO30PICTh;

— CHOpUSTH  3alpOBa/PKEHHIO HOBUX (DIHAHCOBUX IHCTPYMEHTIB  Ha
(GhOoHI0BOMY PUHKY Ta MOJIMIIEHHIO 1X IHBECTULIITHUX XapaKTEPUCTHK;

— 3a0e3MeunTH BIIKPUTICTH 1H(POpMaIlii Cy0 €KTIB pUHKY HIHHUX TanepiB 3
METOI0 OTpPHMAaHHS 1HBECTOpaMHM HAAIMHUX JaHUX MIOJ0 OO0‘EKTIB
1HBECTYBaHHS W BapTICTh LIHHMX MarnepiB JUisl €PEeKTUBHOTO PO3MOILITY
KariTany.

OTxe, 3 OriasAy Ha BHINECKa3aHe, MOXXHA CTBEP/KYBAaTH, IIIO
NEPCHEKTUBH PO3BUTKY (DIHAHCOBUX 1HBECTHIIIN B YKpaiHi OyAyTh MOB‘s3aH1 3
BUPIIIEHHSM HACTYITHUX TPhOX 3aBllaHb: 3a0€3MEeUCHHS CTaOUIBHOCTI PHUHKY
(diHaHCOBUX 1HBECTHIIM; 1H(pOpMAaIliiiHA TPO30PICTh PUHKY 1HBECTHUIIIN;
BIIPOBA/KCHHSI MEXaHI3MY 3aXHCTY 1HTEpECiB 1HBECTOPIB. TakoX, HEOOX1THUM

OyJie TOCSATHEHHS ONTUMAIBLHOTO MOEAHAHHS TPhOX OCHOBHUX KPUTEPIiB SAKOCTI
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(dinaHCOBOrO HarmsiLy 3 OOKy Jep)KaBH — €(PEKTUBHOCTI, €KOHOMIYHOCTI Ta
JOTPUMaHHS pUHKOBUX MPUHIIUITIB.

Takum uYMHOM, 1711 TOTO, MO0 BITYM3HSHUN PHUHOK (DIHAHCOBUX
1HBECTUI[IN 3MIT BUKOHYBAaTH (YHKIIIO 1HCTPYMEHTY MEPETOKY 1HBECTULIIHHOTO
KarmiTanay, BiH MOBHHEH HaOYTH OCHOBHHUX O3HAaK PHUHKY, TOOTO CTaTh OUIBII
MICTKHAM, JKBIIHUM Ta MacoBUM. lle 3yMOBHUTH TEpETBOPEHHS YIPaBIIHHS
(h1HAaHCOBHMMHM 1HBECTHUIIISIMU Cy0’€KTaMM 1HBECTYBAaHHS Y BaXKJIMBY CKJIQJIOBY iX
IHBECTHINIIHOI MisUTBHOCTI, ajpKe 1HBeCTHIli y (iHAHCOBI aKTHBU ISl OyIb-
AKOr0  CyO‘ekTa  TrocmojapioBaHHS €  €(QEKTUBHUM  IHCTPYMEHTOM

PeCTPYKTYpYBaHHS MOTO KOIITIB
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