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®IHAHCOBA CTIMKICTD HIJIIIPUEMCTBA TA IIJISIXH i
SMIIHEHHA

Merta — anHami3 0coOJMBOCTEH OLIHKA Ta HANPSMH ITJABUINEHHS PIBHS
¢biHaHCOBOi CTIMKOCTI MIAMNPUEMCTBA 3 YpaxyBaHHSIM CyYaCHHUX YMOB
rOCIOJapOBaHHs B YKpaiHi.

3aBgaHHS — OXapakTepu3yBaTH (AKTOPH BIUIMBY, YMOBU OIIIHKHA Ta
HaIpsMU M1JBULIEHHS €(DEKTUBHOCTI piBHS (DIHAHCOBOI CTIMKOCTI MIANPUEMCTBA
B YMOBAaX PUHKOBOI €KOHOMIKH Y KpaiHi.

OO0’ €eKT MOCIIKEHHS — MTOKA3HUKHU OLIHKU Ta CTaH (PIHAHCOBOI CTIMKOCTI
M1IIPUEMCTBA.

[IpeameT mocmiJKEHHS — OIlIHKa piBHSA  (PIHAHCOBOI  CTIMKOCTI
M1IIPUEMCTBA.

Metoau A0CIiIKEHHS — MOPIBHSHHS, CIIOCTEPE)KCHHS, aHAI13y, CUHTE3Y.

3aco0u TOCHIKEHHS — Tpalll BYCHUX 3 Teopii Ta MPaKkTUKH (PIHAHCOBOTO
MEHEKMEHTY, YAHHI 3aKOHOJIaBuUl Ta HOPMAaTUBHO-TIPABOBI aKTH.

HaykoBa HOBM3Ha — BHU3HAYEHHS Cy4acHHX (DaKTOPIB BIUIMBY Ta MUISXH
M1JBULLIEHHS P1BHA (PIHAHCOBOI CTIMKOCTI 3 YpaXyBaHHSIM CyYaCHUX TE€HACHIIHN Yy
PO3BUTKY T'OCIOJIApIOIOYUX Cy0’€KTIB B YKpaiHi.

[IpakTH4HE 3HAYCHHS — BUSHAYCHHS Ta aHAI3 IUISIXIB IT1IBUIIICHHS PIBHS
(b1HaHCOBOI CTIMKOCTI Ta HAAIMHOCTI MIANPUEMCTB B YKpaiHi.

AHani3 cydacHOI HAyKOBOi JIITEpaTypu TO3BOJIAE BU3HAUUTU CYTHICTb
MOHATTS (PIHAHCOBOI CTIMKOCTI MIJNMPHEMCTB K MEBHOI CKIIATOBOi (piHAHCOBOI
Oe3MeKkH, sKa MOJAraE y HasBHOCTI NMEBHOTO piBHS (DIHAHCOBOTO MILHOCTI, IO

XapaKTEePU3y€e€ThCsl MOKA3HWKAMHU: piBHEM (PIHAHCOBOI HE3AJIEKHOCTI Ta
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30a1aHCOBAHOCTI, SIKICTIO BUKOPUCTAaHHS (PIHAHCOBUX 1HCTPYMEHTIB, TEXHOJIOT1]
Ta TMOCIYT; CTIMKICTIO 70 (IHAHCOBUX 3arpo3; 3JaTHICTIO IiANPUEMCTBA
3a0e3mnedyBaTu peamizaiiio (piHAaHCOBUX I1HTEPECiB, a TaKOX Micii 1 3aBJaHb
JocTaTHIMU o0cAraMu BJacHUX (DIHAHCOBUX PECYpCiB; CIPSIMOBAHICTIO Ha
e(heKTUBHUH Ta CTAIMHA PO3BUTOK [2, ¢.83].

Tpeba 3ayBaxuTH, IO HEOE3MEKW Ta 3arpo3d, SKI BIUIMBAIOTH Ha
(GhiHAHCOBY CTIMKICTh, MOXHA TMOJUIMTH Ha 30BHIIIHI (SKI HE 3aJIeKaTh Bij
TISUTBHOCT! TMIAIPUEMCTBA) Ta BHYTPIMIHI (SIKiI Oe3mocepeHbO 3ayexaTh Bl
JISUTBHOCTI MIATIPUEMCTBA), @ TAKOXK Ha 1CHYIOY1 Ta MOKITUBI.

Jlo 3o0BHImHIX ¢GakTopiB, fAKI BIUIMBAIOTH HA PIBEHb (PIHAHCOBOTO
CTIMKOCTI  MIANPUEMCTBA, BIJHOCATH €KOHOMIYHI, IPaBOBI, PHUHKOBI,
TEXHOJIOT14HI Ta TEXHI4H1, reorpadiyHi, COUIATIbHO-KYJIbTYPHI, MIXKHAPOIHI.

BuyTpimHi Qakrtopu BIUIMBY Ha piBeHb (PIHAHCOBOI CTIMKOCTI II€:
KaJIpOBUI TNOTEHIlia), 3aco0M mparlli, 1HpopMalliiiHe 3a0e3MeUeHHsT NPUHHATTA
pillieHb, CUCTEMHI1 (haKTOPH.

Takum 4YuHOM, (QYHKLUIOHYBaHHSA MIANPUEMCTB Ta (OpMyBaHHSA iX
(1HaHCOBOI CTIMKOCTI MOBHICTIO 3aJIEXUTh Bl CYKYHMHOCTI (haKTOpiB
30BHINIHBOTO 1 BHYTPIIIHBEOTO CEPENOBUINA, Ta 1HIMUX JKEPE, 0 BILUTUBAIOTH
Ha CHUCTEMY YNpaBiIiHHA (PIHAHCOBOK CTIMKICTIO. BaXJIMBICTH BHU3HAYCHHS
(bakTOopiB BIUIMBY Ja€ 3MOTY MIANMPUEMCTBAM aJaNTyBaTUCh O TOCTIMHOI 3MiHH
CepeIOBHINA Ta YCIIITHO BIKMBATH B YMOBaX KOHKYPEHIIii, MPU IbOMY TPOIIEC
aganrtaimii noTtpedye 30aTHOCTI O PO3BUTKY, TpaHc(opMalli eJIeMEeHTIB
rOCIoAapChKOI JISTILHOCTI Ta CUCTEMHU YIIPABIiHHA B TaKOMY HAMPSIMKY, KU
3a0e3neuye piHaHCOBY O€3MeEKy.

Cran piBHS (DIHAHCOBOI CTIMKOCTI KOXHOTO TMIAMPUEMCTBA MOXKHA
OIIIHUTH 32 JIOTIOMOTOIO0 CHCTEMHU MEeBHUX MOKA3HUKIB, 10 SIKUX BIIHOCSATHCS:

— (hiHaHCOBI KOEQILIEHTH;
— cTaH Ae6ITOPChKOI 1 KPeAUTOPCHKOI 3a00PTOBAHOCTI;

— TEMIM 3pOCTaHHs MpUOYTKY, peanizailii mpoayKIlii, aKkTHUBIB.
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[Tporiec 3abe3nedeHHss HOPMAIbHOTO piBHS (PIHAHCOBOI CTIMKOCTI
0a3yeTbCsd Ha BIANMOBIAHOMY MEXaHI3MiI HWOTO YIPaBIIHHAM, TMiJ SKAM
PO3TISAAI0Th CYKYIHICTh CTaHIB Ta MPOLECIB, 3 AKUX CKIAJA€THCS yIPaBIIHHS
1010 MPOTHUAIT HeOe3mekam, 3arpo3aM Ta pusukam [5, c.71].

3aranpHa  CcTpaTeris  yopaBiiHHS piBHeM  (PIHAHCOBOi  CTIMKOCTI
HiANPUEMCTBA Ta 11 3MIIHEHHS B yMOBaX HECTaOUIRHOTO ICHYBaHHS MOBHUHHA
BKJIFOYATH HACTYITHI CKJIQJIOBI:

— CTpaTerisi BUIEPEIHKAIOY0l MPOTUAll, sIka OOYMOBJIEHA HAsBHICTIO Ha
HiAMPUEMCTBI CydyacHUX 1H(POpMAaIIITHUX pecypciB, BUCOKOMPOIYKTUBHUX
TEXHOJIOT1M, KBaJIi(IKOBAHUX CHEIIANICTIB, JOCTAaTHHOI KUIBKOCTI YCIX
BU/IIB PECYPCIB, KOHKYPEHTOCITPOMOXKHOT MPOTYKIIi.

— CTpaTeris aJeKBaTHOI BIANOBIAl 3arpo3am, siKa IMOJISITa€ B MPUHHATTI
KEpPIBHUIITBOM IiJIMPUEMCTBA PIllIEHb, COPSIMOBAHUX Ha HEWUTpati3alliio
30BHIIIHIX 1 BHYTPIIIHIX MOCTIHO BHUHUKAIOYUX IOTPO3, HA OCHOBI
(1HaHCOBOTO aHaJI3y Ta 30BHIIIHBOTO CEPENOBHILA MIITPHUEMCTBA.

— CTpaTeris 3aXUCTy, AKa MpUIycKae 3abe3nedeHHs 3axXucTy iHdopmarii 1
MaiiHa MiAMPUEMCTBA, a TAKOXK — O€3MEKH MEPCOHATY

— MOHITOPUHI PHU3UKIB Ta 3arpo3, M0 MNPOBOAMTHCS 3 METOI0 aHali3y Ta
CUCTEMaTHU3allll PHU3UKIB MIAOPUEMCTBA JUISI MOJAIBIIOT0 MNPUUHSTTS
BIJIMOBIHUX PIIIICHb.

B mpoueci peamizanii BUOpaHOi CTparterii ynpaBiiHHS (DIHAHCOBOIO
CTIMKICTIO TIANMPUEMCTBA HEOOXigHA B3a€EMOJIS BCIX YYaCHHUKIB IIPOIIECY
VOPABIIHHA, 100 11X 3ycwuiss Oylud CKOOPAMHOBAHMMH 1 Y3TOKEHUMH,
OCKLUIBKH BiJl IIBOTO 3QJICKUTh KIHIIEBUI pe3yabTaT Ta JOCATHEHHS MOCTABICHOT
MmetH [4, ¢.205].

KoxeH 3 yyacHUKIB Tpoliecy peanmi3auli cTpaTerii  ynpaBlliHHS
(h1HaHCOBOIO CTIMKICTIO MMOBUHEH YITKO 3HATH, XTO SIKY pOOOTY BUKOHYE 1 3a IO
HEce BIAMOBINAIBHICTh, OCHOBHI 3axO0Au 3 O€3MeKu IMOBHHHI OYyTH BijjoMi

yYacCHMKaM JaHOTO Tpolecy 1 BCIM CHIBPOOITHUKAM MIANPUEMCTBA, IO
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JI03BOJIUTh BYACHO BHSBUTH MOTEHINIHI 1 peanbHI HEOE3MeKHu Ta 3arposu,
3ano0IrTi iX BAHMKHEHHIO 1 HETaTUBHOMY BILIMBY Ha JISUIBHICTh M1ANIPHEMCTRA.

TakuM YHMHOM, KOXHE Cy4acHE WIANPUEMCTBO TOBHHHO YIPABISATH
(biHAHCOBUMH pH3UKaMU, KOTpPl BHHHKAIOTH uepe3 pi3HI JecTaliii3yroui
gyuHHUKK. Jlns  3a0e3nedyeHHs  ¢iHAHCOBOi  O€3MEKM Ta  MOJKIIMBOCTI
nependavyeHHsT PU3MKIB TOBMHHA ICHYBaTHM TIEBHA CHUCTEMa YIMPaBIiHHS
(GhiHAaHCOBOIO OE3MEKOI0 MIANPUEMCTBA B IIJIOMY, Ha KOXXHOMY ITiATIPHEMCTBI
BOKJIMBUM 3aBJIaHHSIM € pO3poOKa Ji€BOi CTparerii ympaBiiHHS (DIHAHCOBOIO
0e3MeKolo, sKa XapaKTepU3y€eThCs TICHUM B32€MO3B’ SI3KOM i

B3a€EMOOOYMOBJICHICTIO 11 OKPEMHUX CKJIaJIOBUX.
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