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Cexuyial9. Exonomiuna be3nexa

Bumencbka Asbona BikTopiBHa
Cmyodenumxa xagedpu ¢hinancie ma iHanco80-eKOHOMIUHOI Oe3nexu
Kuiscoxuii nayionanvHuil yHisepcumem mexHono2it ma Ou3auHy

M. Kuis, Ykpaina

®IHAHCOBA BE3IEKA TA MEXAHI3M Ii BABE3IIEYEHHA

Metoro (yHKIIIOHYBaHHS MIAINPUEMCTBA, SKE 3alMAEThC BUPOOHHUIITBOM
abo mociiyraMu € OTpuMaHHs MpUOYTKY. EQEeKTUBHICTh AISIBHOCTI MIAIPUEMCTBA
3aJIeKUTh SK BiJl BHYTPIIIHIX, TaK 1 30BHINIHIX YWHHUKIB. B ymMoBax poO3BUTKY
Cy4acHO1 €KOHOMIKM BC€ OLIBII JUIs MiJMPUEMCTBA HAaOyBa€e BIJIMBOBE 3HAYEHHS
TaKUil BHYTpIIIHIA YMHHHUK, $K (iHaHcoBa Oe3leka, IO € OJHIEI 3
HAWTOJIOBHINIUX CKJIAJIOBUX €KOHOMIYHOI OE3MEKH.

JUiss  3a0e3nedeHHs MeXaHI3My YIpaBliHHA (DIHAHCOBOIO OE3IEKOI0,
HEOOXITHO MepeayciM 3’sACyBaTH, WO BKJIAAAETbCS B TMOHATTS «(piHAHCOBA
Oe3neKa.

[.B. YibicoBa LUJIKOM CIIYIIHO CTBEPJIKYE, 110 (PpiHaHCOBa Oe3leKa € TaKuM
(dbiHaHCOBUII CTaH MIANMPUEMCTBA, SKHN XapaKTEPU3YEThCs: 30aJaHCOBAHICTIO 1
AKICTIO (DIHAHCOBUX 1HCTPYMEHTIB, TEXHOJOTINA Ta MOCIYT; CTIMKICTIO JIO 3arpos;
3MAaTHICTIO 3a0e3neuyBaTv peaiizaililo (IHAHCOBUX I1HTEPECIB, MicCii 1 3aBJaHb
JoCcTaTHIMU oOcsiraMu (piHAHCOBUX PECYPCIB; CHPSIMOBAHICTIO Ha €(EKTHUBHUH 1
CTaJiuii pO3BUTOK. [1]

3abe3neueHHsS (dhinaHCOBOT CKJIaIOBOT1 €KOHOMIYHO1 Oe3neku
rOCIofaproloYuX Cy0’€KTIB mepemdadyae BXKUTTS 3axXOJliB, HAMpaBICHUX Ha
3ano0iraHHs 30MTKY BIJl HETAaTUBHUX JIId HAa iX €KOHOMIYHY O€3MeKy 3a pi3HUMHU
(biHAHCOBO-CKOHOMIYHUMH IHTEpECaMH i ApHeMCTBA. [4]

diHaHcoBa Oe3rneka NPEACTaBIs€ TaKWW CTaH, 3a SKOTO MiANPHUEMCTBO
3HaXOAWTBhCS y  (pIHAHCOBIA  piBHOBa3l,  3a0e3MEUyeTbCS  CTIUKICTD,

MJIATOCIIPOMOYKHICTD 1 HOTO JIKBIHICTH B JOBTOCTPOKOBOMY T€P10/I1, 3a0BOJIBHSIE
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noTpedbu y GiHAHCOBUX pecypcax ISl CTIHKOro PO3IMIMPEHOro BIATBOPEHHS,
3a0e3mnedye JOCTaTHIO (DIHAHCOBY HE3AJICKHICTh Ta 3aXHUINCHICTh (HIHAHCOBHX
IHTEepeCIB  BJIACHMUKIB IMIANPUEMCTBA, 3/IaTHE NPOTUCTOATH ICHYIOUUM 1
BUHUKAIOUMM HeOe3MeKaM Ta 3arpo3am, 110 MpU3BOAITh 10 (PIHAHCOBOTO 30UTKY.

Opni€l0 3 HaWBAXIMBIIMIMX YMOB 3a0€3MEUYEHHS CTIMKOTO 3pOCTaHHS
HiANpueMcTBa Ta (OpPMYBaHHS TO3UTHBHUX pe3yJbTaTiB Horo (iHaHCOBOI
JISUTBHOCTI € po3po0OKa Ta BIPOBAKEHHS €PEKTUBHOTO MEXaHI3My 3a0e3MeueHHs
yrnpaBiiHHS (iHAHCOBOIO Oe3rnekoro. BiH po3risigaeThes SK B 3araJbHOMY BHJII,
TaK 1 B PI3HUX BHUJAX MOTO0 €KOHOMIYHOI MIsITBHOCTI (OaHKH, CTpaxoBi KOMMaHii
Tomo). Y ¢QiHaHCOBIM cdepi BCl OKpeMi BUAM EKOHOMIYHOI AISUIBHOCTI abo
Oe3nocepeIHbO TMOB’si3aHI MDK CO00I0 (MIANPUEMCTBa<>0aHKH) ab0 MOXKYTh
CYTTEBO BILUINBATH OJIVH Ha OJIHOTO (MiAMpUEMCTBAa<>CTPaXOBi
KOMITaH1i<>0aHKH<>CTPaXx0OBl KOMMaHi1).

Posrnsgnaroun  getanbHO MeEXaHi3M  3a0e3nedeHHs (PIHAHCOBOI Oe3neKu
CTpaxOBUX OpraHizailiif, TO MO>KHa BUSIBUTH 1110 BIH BKJIIOYA€ TaKi €JIEMEHTH, SIK:
Cy0’eKT 1 00 ’€KT YIpaBJiHHSA;, CYKYNHICTh (PiHAHCOBUX IHTEpeCiB; (YHKIII,
NPUHIUMOMN 1 METOIU YIPABIIHHA; IHCTPYMEHTapiil yIpaBiIiHHS; KPUTEPIl OLIHKH
piBHS (iHAHCOBOI O€3MEKH; TEXHIKY 1 TEXHOJIOTIIO0 YIpaBJIiHHS, BUKOPUCTAHHS
SAKUX B CYKYIHOCTI CIIPUS€ JOCSITHEHHIO KIHIIEBUX LIUJIEH — YIPaBIiHHS CTPaxOBOIO
Komrmasiero. [9]

®opmyBanHg (iHAHCOBOI Oe3mekn OaHKy TOJsITrae, Hacammepen y
BHU3HAYEHHI CYKYIHOCTI (DIHAHCOBHX IHTEPECIB Y BUTJISA/I MicCii 1 ()1IHAHCOBUX IIIJIEH
0aHKy, JOMOBHEHHS (QYHKIIH 1 3amad, po3poOKH MPUHIUIIB 3a0€3MeYeHHS
¢diHaHcOBOi Oe3nexku OaHKiB, BU3HAYEHHS KPUTEPIiB OLIHKU PiBHA (DIHAHCOBOI
0e3MneKu, miacucTeMu 1H(QopMaliitHO-aHATITUYHOTO 3a0€3eUeHHSs.

MexaHni3m 3a0e3neueHHs (iHaHCOBOT OE3MEeKH MiAMPUEMCTBA 3YMOBITIOETHCS
00’€KTUBHO HAasBHUM [IJI1 KOXKHOTO MIAMPUEMCTBA 3aBJaHHSAM 3a0€3MCUCHHS

cTaOlIbHOCTI (DYHKI[IOHYBAHHS Ta TOCSTHEHHS TOJIOBHUX LILJIEH CBOET AISUTBHOCTI.
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B 3aranpHOMYy BUIIISAI MeXaHI3M 3a0e3leueHHs OaHKy, MiAIPUEMCTBA,
CTPaxOBUX OpraHi3alliii BKJIIOYA€ TaKl €JIeMEHTHU SIK IHCTPYMEHTH, METOJIU, BaXKei
Ta cucTemMy iH(OpMaIlIfHO-aHATITUYHOTO 3a0e3nedeHHs piHaHCOBOi Oe3MeKH.

Mexani3m (¢iHancoBoi Oe3mnexu, sSKuii popMye MEHEIKMEHT MiIIPUEMCTBA
MOBUHEH:

— HaJaBaTU CTaTyC €JIEMEHTIB OKPEMHUM areHtam (piHaHCOBOTO PHUHKY, SIKI €
napTHEpPaMH IiIPHUEMCTBA;

— BijoOpaxaTu 3MICT, XapaKTep Ta IHTCHCHUBHICTh 3B’SA3KIB IMJANPHEMCTBA 3
areHtaMu (iHaHCOBOTO PUHKY;

— BH3HAYATH MiCIE€ areHTiB (D)IHAHCOBOIO PHUHKY B 1€papxii €JIEMEHTIB Yy

MeXaHi3Mi (piHaHCOBOI Oe3MeKH,

— mnependayaTy 3MiHY MOJOKEHHSI OKPEMHUX €JIEMEHTIB B IXHIH 1€papXxii 3TiIHO

31 3MIHOIO 3MICTY, XapakTepy Ta IHTEHCHUBHOCTI 3B’SI3KiB IMIANPUEMCTBA 3

areHTaMu (piIHaHCOBOT'O PUHKY.
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