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Kaszaxckuu Aepomexnuueckuii Ynusepcumem um. C.Ceuighynnuna

2. Acmana, Kazaxcman

PO.JIb UHBECTUIIMOHHOM JEATEJBbHOCTH JJ151 SKOHOMUKH
COBPEMEHHOI'O KA3AXCTAHA

NHBecTULIMM WrpalOT OYEHb BaXHYKO pOJb B MOJAEPXKAHUU U
IIPOTPECCUPOBAHUM 3KOHOMHUYECKOIO IMMOTEHIHMANIA CTpPaHbl. OTO, B CBOIO
ouepe/ib, OJaronpusiTHO CKa3bIBACTCS HA JEATEIBHOCTH MPEANPUSITHH, BEIET K
YBEIIMYCHUIO BAJIOBOTO HAIIMOHAJIBHOIO MPOAYKTA, ITOBBIIIAET AKTUBHOCTH
CTpaHbl Ha BHEIIHEM PBIHKE.

[TosToMy, OTHUM W3 MPUOPUTETHBIX HANPABICHUN Pa3BUTUSL SKOHOMHUKH
Kazaxctana B Hacrosimiee Bpemsi SBISIETCS MPUBJICYEHHE HWHOCTPAHHBIX
uHBecTulMid. Kak TmOKa3piBa€T MHUPOBOM OMNBIT MHOTHUX CTpaH, MPUTOK
WHOCTPAHHOI'O  KanmuTalla W  TOCYJAapCTBEHHOE  PETyJIMpPOBAHUE  €T0
WCIMOJIb30BaHUS TMOJIOKUTEIBLHO BO3JCHCTBYIOT Ha 3KOHOMHUKY. MHBecTunun
CIIOCOOCTBYIOT CTAaHOBJICHUIO UM YKPEIUIEHHUIO YaCTHOTO MPEANPUHUMATEIHCTBA
B CTpaHax CO CPEAHUM W HHU3KMM YPOBHSIMM JKOHOMHYECKOTO Pa3BUTHS,
MOOWJIM3YIOT KamuTaJl JJId pead3alliid CEePbE3HBIX IPOEKTOB, CO3/IaHUS
CMEIIAaHHBIX KOMITAHUH, PIHKOB CCY/ITHOTO KalHTaIa.

OCHOBHBIM  TO3UTHUBHBIM  aCIIEKTOM  BJIMSHUS  WHOCTPAHHOTO
WHBECTUPOBAHUS HAa SKOHOMHUKY TMPUHUMAIOLIEH CTpPaHbl SIBISETCS €ro
BO3JICCTBME HAa YPOBEHb HMHBECTUIIMOHHOM AaKTUBHOCTH B CTpAaHE M, Kak
CIEACTBME, Ha TMOBBIIIEHUE SKOHOMHUYECKOrO pocta. B  ycnoBusx
HEJIOCTATOYHOCTH  WHBECTUIIMOHHBIX  PECypCcOB B  CTpaHe, WIH HX

OIrpaHUYCHHOCTH B ILCJIOM B 3KOHOMMKE CTpPaHbl B OTACIBHBIX €€ OTpPACIIAX
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MHOCTpPaHHbIE MHBECTUIMM BOCIIOJIHSIOT YaCTUYHO HWHBECTULMOHHBIN MIpoOer.
PocT nHBECTMLIMOHHOM aKTUBHOCTHU BEAET K pocty BBII.

WNuBecTunimonHass cdepa B HKOHOMHUKE JIOOOH CTpaHbl SIBISETCS
OCHOBHOM WU ONpEIEIseT IKOHOMHYECKUH POCT CTpaHbl, & NHBECTHIIMOHHAS
MOJIUTUKA SIBIISICTCS] MPUOPUTETHON Chepoil IKOHOMUYECKOU MOIUTUKH.

MHBecTUIIMOHHAsT ~ JeATenpbHOCTh B KaszaxcraHe  HampaBieHa  Ha
O’KMBJIEHUE IIPOLIECCAa BOCIPOM3BOJCTBA 3a CYET BHYTPEHHUX M BHEIIHHUX
UCTOYHUKOB (QuHaHcupoBaHMs. [loaToMy rocynapcTBo JAepKUT Kypc Ha
BCEMEPHOE IIPUBJICYCHUE HHOCTPAHHOIO KANMTAJa, CO3JAHHME JUIsI 3TOrO
KOMILIEKCa MPUTSIraTebHbIX (hakTopoB. [1, c. 32]

BaxXHOCTp M 3Ha4eHHE WHOCTPAHHBIX WHBECTULMHN I Ka3aXCTaHCKOU

HKOHOMHUKH MOKHO MOATBEPAUTH CIAEAYIOMMMH (PaKTOpamu:

HEJI0OCTAaTOYHOCTh BHYTPEHHHX pPECYpPCOB TOCyJapcTBa Ha MOMEHT
MEePBOHAYAILHOTO TMPHUBJICYCHUS] HMHOCTPAHHBIX WHBECTUIIMM B BHJEC
3aiIMOB MEXIyHapOJHBIX (DMHAHCOBBIX OpPraHU3aluH;

— BO3MOXXHOCTb TIPHBJICKATh TNPSIMbIe HWHOCTPAHHBIE WHBECTHUIIMH B

KpYIHBIE UHBECTUITMOHHBIE TTPOCKTHI;

— TMOJydYeHWe  JOCTyma K  HOBEHIIMM  TEXHOJIOTHSIM,  TEXHHKE,

MIPOTPECCUBHBIM (hOpMaM OpTraHU3aIUHU TPOU3BOJICTBA;

— Ppa3BUTHE MEXKIYHAPOIHBIX SKOHOMUYECKUX OTHOIICHUH.

Tem cambIM, TPWINB WHOCTPAHHBIX HMHBECTUIMH B Ka3aXCTAHCKYIO
DKOHOMHKY JIOJDKEH  CIIOCOOCTBOBATH  PEIICHUIO  CICAYIOIIMX  IMPpoOJieM
COIMAJIBHO - 9KOHOMUYECKOTO Pa3BUTHS:

— TMPOABMKCHHUIO Ka3aXCTAHCKUX TOBAPOB W TEXHOJOTHUH Ha BHENTHUI

PBIHOK;

— COJEHCTBUIO PACIIUPEHUS U NUBEPCUPUKAINNA SKCIIOPTHOTO MOTEHIIMAJIA

H PAa3BUTHA UMIIOPTO3aMCIIAOIIHUX ITPOU3BOACTB B OTACIILHBIX OTPACIIAX;
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— COJECHCTBUIO MPUTOKA KaluTaja B TPYJIHO H30OBITOUHBIE PETUOHBI U
palioHbl ¢ OOratbIMU MPUPOJHBIMH pEeCcypcamMu JJisl YCKOPEHHS] HX
OCBOCHUS,

— CO3/IaHMI0 HOBBIX pabOYMX MECT M OCBOCHHUIO TEpeloBbIX (popm
OpraHu3alliy MPOU3BOJICTBA;

— OCBOGHHIO  OMbITa  [MBWIM30BAaHHBIX  OTHOIIEHMH B  cdepe
MPEANPUHUMATEIIBCTBA;

— COJCHCTBHUIO Pa3BUTHS MTPOU3BOJACTBEHHON HHPPACTPYKTYPHI.
[IpuBneyeHne B IIMPOKUX MacmITabax WHOCTPAHHBIX HMHBECTUIUN B

KAa3aXCTaHCKYI0 SKOHOMHKY IIPECIEAYET [IOJITOBPEMEHHBIE CTPATErHYECKUe
eI CO3/aHusl [UBUIIM30BAaHHOIO, COLIMAIILHO OPUEHTHUPOBAHHOTO OOIIECTBA,
XapaKTEepU3YIOUIErocsi BBICOKMM KauyeCTBOM JKM3HHM HACEJE€HUs, B OCHOBE
KOTOPOTO JISKUT JKOHOMHKA, MpPEANnoJiararomas HE TOJbKO COBMECTHOE
s dexTrBHOE (DYHKIIMOHUPOBAHUE PA3TUYHBIX (HOPM COOCTBEHHOCTH, HO HU
WHTEPHAIIMOHAIIM3AIMIO PhIHKA TOBAPOB, paboueH CHIIbI M KanuTana [2].

Crtpane cienyeT HCHOJIb30BaTh CBOM KOHKYPEHTHBIE MPEUMYIIECTBA, B
TOM 4YHCJE, TMOJOKHUTENbHBII MaKpPO3IKOHOMUYECKUH MPOTHO3, pPa3BUTHIC
OTHOILIEHUS] C OCHOBHBIMHU TOPTrOBBIMM MapTHEPaAMHU, 3HAUYUTEJIbHBIE 3aIachl
MOJIE3HBIX MCKOMAEMbIX, BBITOJHOE Treorpauyeckoe TMOJOKEHUE MEXKIY
peinkamu  Kutasi, EBpomnbi, Poccum u bmmxnero Bocroka. [Jlns nambonee
MOJHOM  peajqu3ali  SKOHOMHMYECKOro  TMOTEHIMala ¢ TOBBIIICHUS
KOHKypeHTocnocooHoctr KazaxcraHy HeoOXoAuMO MpOJoiKaTh Kypc Ha
pa3BUTHE COLUATBHO-DKOHOMUYECKON HHAPACTPYKTYpHL. [3, ¢. 298]

O cTeneHn 3aMHTEPECOBAHHOCTH CTPAHbI B MOJYYEHUN MHBECTUIIMOHHBIX
pPECYpCOB  MOXHO CYIWTh IO MEpaM, HaNpaBJIECHHBIM Ha YIy4llCHHE
WHBECTUIIMOHHOTO KinMmaTa. TakoBbix Mep B Kazaxcrane ocyiiecTBisieTcs
MHOYKECTBO, YTO SIBJISIETCS YaCThI0 MHBECTUIIMOHHOMN MOJIUTHUKH TOCYAapCTBa.

Takum 0Opazom, IS OAIEPKKA UHBECTOPOB, PEATU3YIOIINX MPOEKTHI B

IIPUOPUTETHBIX CEKTOPAX SKOHOMUKH, B 2014 roqy B COOTBETCTBHM C PELIEHUEM
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rJIaBbl TOCYJIapCTBA pa3pabOTaH HOBBIM MakKeT CTUMYJIOB M TOCYJAapCTBEHHOM
MOAJACP>KKU UHBECTOPOB.

JIist  MHBECTOpPOB, palOTalONIMX B MPUOPUTETHBIX OTpACiiaX U
ocymecTBisitomux uHBectunu 12,5 miu gomt. CIIA u 6onee (2 mur MPII),
MpeayCMaTPUBAIOTCS ONIPEACICHHBIC JIbTOTHI.

Tak, oHM OCBOOOXIAIOTCS OT YIUIAThl KOPHOPATUBHOIO TMOJO0XOHOTO
HAJIOTa, 36MEJIbHOT0 Hajiora cpokoM Ha 10 Jiet, Hajnora Ha UMYILECTBO Ha & JIET.

Nm Bo3mematoress g0 30% akTuueckux 3aTrpaT Ha CTPOUTEIBHO-
MOHTa)XHbIE PaOOTHI U TPUOOpPETEHNE 00OPYAOBAHHUS.

Kpome Toro, misi HUX MNOpPeTyCMOTPEHO TMPHUBJICUCHUE HWHOCTPAHHOU
paboueit cuibl 0€3 Kakux-Iu00 KBOT W pa3pelieHuid (Ha MEpHoJ| peain3aluu
MPOEKTA, a TAK)KE Ha OJIUH T'OJ MOCJIe BBO/IA O0BEKTa B HKCILTyaTallHIO).

Eme ogHuM BakKHBIM BHEAPEHHEM, CO3JIAaHHBIM JJI MPOrPECCUPOBAHUS
WHBECTULIMOHHON JNIESITEIBbHOCTU CTPAHbI, SIBIAETCS CO3JIAHUE CHEIUATIbHBIX
SKOHOMMYECKHUX 30H.

Nx ¢yskiusa — obecnednuTh MaKCUMAaJbHO OJAronpusiTHYIO Cpemy s
BeJlcHHUA Ou3Heca. DJTO JIOCTUTAETCs IyTeM NPENOCTaBIEHUSI JIbIOT B BUJE
HaJoTroBbIX TIpedeperHtu. Tak, MHBECTOPHI 0CBOOOXKAAIOTCS OT YIIJIAThl MHOTHX
BUJIOB HAJIOTOB (KOPIIOPATHUBHBIN MOJOXOAHBINA HAJIOT, 3€MEIbHBIN HAJIOT, HAJIOT
Ha umymiectBo, HJIC, conmanbHbIil HajIor).

Cozmano u geiictByror 10 CD3. CrpoutenbcTBO HHPPACTPYKTYPHI
3aBepiieHo B CO3 «Ounryctik» B 2011 rogy, CO3 «bypabait» B 2012 rony u
CD23 «Capprapka» B 2015 rogy. B 5 C33 cTpoutenscTBO MHGPACTPYKTYphI Ha
CTaJ1¥ 3aBEPIICHUSI.

B C33 peiictByrot 150 npoekToB, u3 HUX 24 ¢ HHOCTPAHHBIM Y4YacCTHUEM
(Tenaris, Alstom, Talgo, Ipek Kagit, Aselsan, EuroCopter, Bohmer, Keppel,
Banrekctuib, Hyunwoo Central Asia). [4]

CrnenyroluM U3 HOBOBBEJECHUN B paMKax YJy4IlICHUS WHBECTHUIIMOHHOIO

KJIMMaTa CTpaHbl CTAJIO BHCAPCHUC IIPHMHOMNIIA KOJHOI'O OKHa» IJII MHBCCTOPOB
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(cBbimie 300 rocynapcTBeHHBIX yciyr). IHBECTOpOB CONPOBOXKIAIOT OT BXOAA
Ha ppiHOK Kazaxcrana no xkoHe4HOM peanmsannu npoekra. Ha cerogns cseie
2500 nHBECTOPOB MOJIYYNIIN KOHCYJIBTALMH, IIPU ITOM IIPEIOCTABICHO MOPAAKA
1800 rocynapCTBEHHBIX YCIIYT.

ITo manneim FOHKTA/I, KazaxcTtan Bomien B 4ucio 25 cTpaH, KOTOPBIE
YIYYIIWJIA WHBECTULIUOHHYIO IOJMTHKY CTpaHbl. 1lo maHHBIM €XerogHoro
otyeta Doing Business 2016, Kazaxcran no koianuecTBy NpOBEACHHBIX pedopm
10 YNPOILEHUIO BeACHUs Ou3Heca Bolies B Ton-10 cTpaH U Ha MEpBOM MeCTe B
peruone. [lo nmoka3aremo «3ammrTa MUHOPUTAPHBIX HHBECTOpPOBY» Ka3zaxcraH —
Ha 25 MecTe.

[Inanupyercs co31aTh OTJIIEIIBHOE CyJIOIIPOU3BOJICTBO o
WHBECTUIIMOHHBIM cropaM. B 2018 romy B Acrtane Oyaer co3lnaH
MexayHapoIHbIi apOUTpaXHbIA LEHTP HA MpuMepe omnbiTa B Jlydae.

[IpeanpuHuMaemMble B HACTOSIIEE BpeMs TOCYAapCTBOM  MEPHI,
CIIOCOOCTBYIOT YJIYYLIEHUIO WHBECTULHMOHHOrO Kiumarta B Kaszaxcrane, mpu
TOM HEOOXOJUMO HapallMBaTh NOTEHUMAl W HE OCTAaHAaBIMBAThCS Ha
JOCTUTHYTOM, TIOCKOJIBKY HY’KHO OIIEpaTUBHO pEarupoBaTb Ha BHOBb

BO3HHKAIOIINC B MHpOBOfI 9KOHOMMKCE BBI3OBHI.
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