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Cexyis 1. Dinancu, cmpaxysants i 6ipaHcosa OisIbHICMb. IHHOBAYIIHO-

ingecmuyiuni cmpamezii
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®IHAHCOBMUI CTAH IMIAMPUEMCTBA TA LHLJISIXU HOT'O
HOKPAIIEHHA

Ha croroani «®iHaHCOBUN CTaH Ta HOr0 MOKpAIICHHS» € aKTyaJlbHOIO
TEMOI0 Y Cy4YaCHHUX YMOBaX, OCKIJIbKM PUHKOBI BIJHOCHHU TOCIOJApIOBAHHS
JKOPCTOKI ~Ta HEOpOCTI, a KOHKYpPEHIsl BUTICHA€ THX CYyO €KTIB
rOCIOJapIOBaHHsA, 1110 HEMPaBWIbHO Opra”izyBajid poOOTy IisSTIBHOCTI
NIJIPUEMCTBA Ta HEE(PEKTUBHO BUKOPHCTOBYIOTH CBOI (DIHAHCOBI pPECYpPCH.
Tomy peanbHa oiiHKa (PIHAHCOBOTO CTaHy MIANPUEMCTBA € HacaMIiepes
HEOOXI1THOIO JUIsl TOrOo, 100 MiAMPUEMCTBO 3MOTJIO TPUMATH CBOi IMO3HWIII Ha
PUHKY Ta pO3BUBATH CBOIO JISTIbHICTb.

@diHaHCOBUN CTaH MIANPUEMCTBA - 1€ KOMIUIEKCHE TIOHSTTS, SKE €
pe3yJabTaTOM B3a€EMOJIIi BCIX €JIEMEHTIB CHUCTEeMU (DIHAHCOBUX BIJIHOCHUH
MIIPUEMCTBA,  BU3HAYAETHCA  CYKYIHICTIO  BHUPOOHUYO-TOCIOAAPCHKUX
bakTopiB 1 XapaKTepU3YEThCS CHUCTEMOIO TOKA3HUKIB, IO BigoOpa)karoTh
HasIBHICTh, PO3MIIIICHHS 1 BAKOPUCTAaHHS (piHAHCOBHUX pecypciB. [1]

Jnst  Bu3HaueHHs  (IHAHCOBOTO  CTaHy  BHUKOPHUCTOBYIOTH — Macy
aHAIITUYHUX TTOKAa3HHUKIB, TaKl SIK:

1. TInatocnpOMOXHICTH 1 JIKBIAHICTh, LIO0 XapaKTepU3YyIOTh (PiHAHCOBI

MOXJIMBOCTI ~ MIJMPUEMCTBA MO0 TOTAIIeHHS 3a00proBaHOCTI,

MOKPUTTSI MIATPUEMCTBOM MMO3UYKOBUX KOIITIB;
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2. IIpuOyTKOBICTP — J1alOTh MOXJIMBICTh IOPIBHATH OTPUMaHUU
npuOyTOK 3 BKIAJCHUM KamiTaloM, TOOTO Mipy €(QeKTUBHOCTI
aBaHCOBAHOTO y BUPOOHMIITBO 1 peai3alliio Kamitany;,

3. JlimoBa akTUBHICTh — XapaKTepU3ye KPyrooodir 3aco0iB MiAMPHUEMCTRA;

4. @diHaHCOBa CTIMKICTh — XapaKTepU3y€ CIIBBIIHOIICHHS BJIACHUX 1
3alydyeHuX KomTiB. [2]

@diHaHCOBUN CTaH 3aJ€XKUTh BiJ peE3yNbTaTiB WOTO BUPOOHHUUOI,
KOMepIIiitHoT Ta (iHAHCOBO-TOCMOJAPChKOi misuibHOCTI. Ha cam mepen Ha
(GhiHAHCOBUI CTaH IMO3UTHMBHO BIUIMBAE€ BHCOKA MPHOYTKOBICTH MiINPHUEMCTBA.
JInsg  [JocsArtTM  MIANPUEMCTBY MOTPIOHO 30UIBIIMTH  IMOKa3HUKUA 00CATYy
BUPOOHUIITBA 1 BUITYCKY BUCOKOSAKICHUX TOBapiB Ta MOCIYT, a cOOIBapTICTh iX
3MCHIIIUTH.

@DiHaHCOBUH CTaH MIANPUEMCTBA MOXKE OyTH:

® CTIHKHM,
® HECTIHKHM,
® KpHU30BHUM.

31aTHICTh NIANPUEMCTBA CBOEYACHO 3/IIMCHIOBATH IJIaTeX1, (PIHAHCYBaTH
CBOIO JIISUTBHICTh Ha PO3IIUPEHIN OCHOBI CBIAYUTH MPO CTIMKWN (hiHAHCOBUMI
CTaH.

CyvacHi ympapiiHIl TOBHHHI 3HATH 3MICT TakKMX TMOHSATh PUHKOBOI
E€KOHOMIKH, SK TUIATOCIPOMOKHICTh, JIKBIAHICTh, KPEAUTOCTIPOMOXKHICTh
NIAIPUEMCTBA, MOPIr PEeHTA0ENbHOCTI, 3amac (PIHAHCOBOi CTIMKOCTI, eQeKT
I[IHOBOTO Ba)es, JIEBEPUK, CTYyMiHb (PIHAHCOBOTO PU3UKY, HeOe3meka
OaHKpyTCTBa Ta 1 H., a TaKOXX METOJIMKY PO3paxyHKy IMOKa3HHUKIB, MO iX
XapaKTEepHU3yIOTh, Ta X aHa3.

[TokpamieHHst (piHAHCOBOrO CTaHy MiJMPHUEMCTBA MOKJIMBE 3a PaxyHOK
30UIBIIICHHS BX1THUX Ta 3MEHIIIEHHS BUX1HUX TPOIIOBUX NMOTOKIB. [liaBUIIIEHHS
PO3MIpiB BXITHUX TPOIIOBUX MOTOKIB MOKJTUBE 32 PAXyHOK:

- 30UIbLIEHHS BUPYYKH BIJl peatizalii;
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- MPOJIa)Ky YaCTUHU OCHOBHUX (POH/IIB;

- pedinaHCyBaHHS 1€0ITOPCHKOT 3200pTOBAHOCTI.

CKopoYeHHS BUX1THUX TPOIIOBUX MOTOKIB MOKJIUBE 32 PAXYHOK:

- 3HIDKEHHS BUTPAT, 5Kl BITHOCATHCS HAa COO1BAPTICTh MPOTYKIIIT;

- 3HIDKEHHS BUTPAT, SIKI TOKPUBAIOTH 32 PaXyHOK MPHOYTKY.

OCHOBHUM 3aXOJIOM MOKpAIlEHHS (PIHAHCOBOTO CTaHy € 301IbIICHHS BU-
py4KH BiJ peamizaiii. B cBoo yepry po3mip BUpPYYKH BiJ peasizalii 3aJIe:KUTh
BIJ:

- 00cHriB peanizallii MpoayKIIii;

- [[IHU OJMHUII IPOAYKIIIi, IO peam3yeThes [3].

106 30uThIIMTH 00CITH peanizalli, Tpeba MaKCUMalbHO aKTHUBI3yBaTH
30yTOBY [ISUIbHICTh MmiAnpueMcTBa. CTUMytoBaTH 30yT MOXKHA PIZHUMH
MeTofaMu. baxaHuii pe3yabTaT MOXKHA OTPUMATH HAJAHHSIM  3HHKOK
MOKYMISIM, TTOMIPHUMH 3MEHIICHHSIMU I[iH, 3aCTOCYBAaHHSIM MAacOBOi PEKJIamHu.
He icHye mis BCIX MIINPUEMCTB €JUHOTO pELENTy 30UIbIIEHHS OOCATIB
peamizamii. Tum 3aXxoMiB  3aJI€XHTh Bl  OCOOJHMBOCTEM  KOHKPETHOIO
MIIPUEMCTBA Ta 0OPaHOi HUM CTpaTerii MApKETHHTY.

TakoX OJJHUM 13 BaXJIMBUX HUISXIB YAOCKOHAJIEHHS ()IHAHCOBOTO CTaHY €
MOO1TI3a11isl BHYTPIIIHIX pe3epBiB. Lle:

- MPOBEACHHS PECTPYKTypHU3allli aKTUBIB MIJIPUEMCTBA;

- CYKYIHICTh 3aXOJiB, MOB'SI3aHUX 31 3MIHOI CTPYKTYpH Ta CKIIaTy

aKTHUBIB OaylaHCy;

- TIEPEeTBOPEHHA B TPOmIOBY (oOpMy HAsSBHUX MaTepialbHUX Ta

(iHAHCOBUX aKTHUBIB MianpueMcTBa [4].

BayTpiuHi pe3epBu NiAIpHUEMCTBA CKIAIAI0THCS 3 IBHUX Ta MPUXOBAHUX.
BusiBieHHs! SIBHUX pe3epBiB 3[IMCHIOETHCS Yepe3 JIKBIALI0: BTPAT OKPEMHUX
BU/IIB PECYPCIB, MIEPEBUILICHHS HOPM 1X BUTpaYaHHS.

Oco0smBYy yBary HeoOX1JJHO 3BE€pHYTH YBary Ha MpUXOBaH1 pe3epBHu.
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[IpuxoBaHi pe3epBU — YacTHHA KaliTaly, 1[0 HiIK He BijoOpakeHa B ba-
naHci. Po3Mip nmpuxoBaHuX pe3epBiB OanaHCy AOPIBHIOE PI3HUII MK OalaHCO-
BOIO BapTICTIO OKPEMHX MaWHOBHX OO0'€KTIB MIANPHEMCTBA Ta iX pPeaIbHOIO
BapTICTIO.

CaMe 3a paxyHOK akTHUBI3allii JaHUX pe3epBl MOKHA JOCSITTH 3HAYHOTO
MOKpAIeHHs y poOOTI, 10 Y CBOIO YEPTy MpU3BEIE A0 3MIITHEHHs (hJiHAHCOBOTO
cTany 3arajoMm. Jlyig momryk Ta peanizaiii pe3epBiB MiANPUEMCTBO MOBUHHO
BUKOPUCTOBYBAaTH BCTAHOBJIEHY METOJIMKY. OTxe BHYTPIIIHLOBUPOOHUYI
MO>KJIMBOCTI MOKPAIICHHS AISUIbHOCTI MOKHA KIacu(1KyBaTH TAKUM YHHOM:

1)  CrtBOpeHHS HOBUX BUPOOHHYUX (OH/IIB;

2)  BnockoHajeHHs ~— IUTAHYBaHHS  Ta  OOJIIKY  BHUKOPUCTAHHS
YCTaTKyBaHHS;

3)  BraockoHaneHHsS BUKOPUCTaHHS BUPOOHHYMUX TUIOIIL;

4)  CkopoueHHs BTpaT MaTepiajiB Ta IHCTPYMEHTY;

5)  BnockonaneHHs 00Ky i 30epiraHHs MaTepiaIbHUX I[IHHOCTEH;

6)  BumockoHaneHHs KOHCTPYKIIii BUPOOY 1 TEXHOJIOTIi BUPOOHHMIITBA,

7) BrockoHaneHHs mporiecy BUPpOOHHIITBA;

8) BnockonaneHHst oprasizaiiii J0MOMI>KHOTO BUPOOHUIITBA.

OnHuM 3 OCHOBHUX HANpSIMIB TMOIIYKY PE3€pPBIB € 3MEHIIEHHS BUXITHUX
IPOIIOBUX MOTOKIB Uepe3 3HMKEHHS COO1BAPTOCTI MPOAYKIIIi Ta BUTPAT, JKepe-
JIOM TIOKPUTTS SIKUX € MpuOyToK. Ha KOKHOMY MiIMTPUEMCTBI, 3aJIEKHO B1J] 1OTO
0COOJIMBOCTEM, MOXYTh OyTH pI3HUMHU HaOip (akToOpiB, SKI BIUIMBAIOTH Ha
coOiBapTicTh [5].

Otxe, ynockoHaneHHs (IHAHCOBOTO CTaHy MiANPUEMCTBA MOMKIIHBE
IUIIXOM MIABULIECHHS PE3YJIbTATUBHOCTI PO3MIIIEHHS Ta BUKOPHUCTAHHS
pecypciB mignpuemctBa. [Ipu 1npoMy 3a0e3mnedyeTbesi PO3BUTOK BUPOOHHUIITBA
Yu 1HMUX cep AISUTBHOCTI HA OCHOBI 3POCTAaHHS MPUOYTKY M aKTUBIB, TIPHU

30epeKeHH1 TIATOCIIPOMOKHOCTI Ta KPEIUTOCHPOMOXKHOCTI.
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Y nmaHumii yac mepen MiANPHEMCTBAMU CTOITh BRKJIMBE Ta HEOOXiTHE
3aBlaHHS - TMPaBWJIBHO Ta SKICHO OpraHi3yBaTH CHCTEMY II€pEBIpKUA Ta
TeCTyBaHHS (pIHAHCOBOI'O CTaHy, III00 YHUKHYTH OaraThoxX MpoOJieM MOB’ I3aHUX
3 TOTIPIICHHSAM JISUTBHOCTI MIANPUEMCTBA Ta 3HANUTH MNIIAXH MOOLTI3aIi
IpUXOBaHUX pe3epBiB. OTxe sKICHA OLiHKA (PIHAHCOBOTO CTaHY € BaXKIHBOIO
CKJIaJIOBOIO (h1IHAHCOBO-TOCIIOAAPCHKOI ISUTBHOCTI MIAIMPUEMCTBA, 1110 BIIKPUBAE
nepea HUM 0arato MOKIMBOCTEH YAOCKOHAJIGHHS Ta TIOKPAIICHHS CBOTO

CTaHOBHIIIA.
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