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Cexyis 1. Dinancu, cmpaxysants i 6ipacosa OisibHICHb
I'narenko I'asimna FOQpiiBHa
acnipanmka Kageopu Qinancie
Hayionanvnoeo ynieepcumemy diopecypcia i
npUpoOoOKopucmyeanHs Yxpainu
M. Kuis, Ykpaina
Haykoguit kepigHuK :

0.e.H., npoghecop 3eqicko .M.

®IHAHCOBA BE3IIEKA AT'PAPHOT O ITIIAITPUEMCTBA

Y pUHKOBIW €KOHOMIIl, $K BIJOMO, HIIIO HE MOXE TapaHTyBaTu
NIAIPUEMCTBY MpoLBITaHHA. CUIbChKE TOCMOAAPCTBO € OHIEI0 3 HAUOIMKUNX
rajgy3eil €KOHOMIKM J0 TEOPETUYHOI MOJENl JOCKOHAJIOro KOHKYPEHTHOI'O
puHky [3, c. 191]. lle o3Havae, M0 BUCOKA KOHKYPEHIlS y Taiay3l 3MYIIye
KO>KHE MiAMPUEMCTBO HAIMPY>KEHO MPAIIOBATH HAJ MiABUILICHHSIM e(DEKTUBHOCTI
CBO€1 MisIbHOCTI. KOHKypeHIliss HEMUHydYe 3HHIINYE OJHI MIJIPUEMCTBA Ta
30arauye 1Hmi. IlianmpuemMcTBa, SKMM BHAETHCS pPAIlOHAIBHO BUTPAYaTH
pECypCH, BIDKMBAIOTH 1 MPOIBITAIOTH, 1HIIN — OaHKPOTYIOTH;, O€3MepepBHO
BUHUKAIOTh HOBI (DipMH Ta 3HUKAIOTH cTapi [7, c. 43].

@opMyBaHHA HaJIAHOT CUCTEMH (PiHAHCOBOI O€3MeKH MIANPUEMCTBA
3a0e3neuye Woro crabiiibHe (YHKIIIOHYBAHHS 1 CTBOPIOE YMOBH ISl 3pOCTaHHS
HOro eKOHOMIYHOTO TMOTEeHIany. Y TOW ke u4ac (iHAaHCOBY O€3IeKy
MIMPUEMCTBA TOTPIOHO PO3MISLAATH SK CAMOCTIHHHUM 00’€KT HOCIIIKCHHS
Yyepe3 MpU3MY pe3ydbTaTiB AiSUTbHOCTI MIAMPUEMCTBA. [ OJIOBHOIO METOIO
3a0e3nedyeHHs] (PIHAHCOBOI O€3MEeKM € TapaHTyBaHHS CTaOUIBHOTO Ta
MaKCUMaJIbHO €(EeKTUBHOTO (DYHKITIOHYBAaHHS MiJMPUEMCTBA B IOTOYHOMY
nepiojii 1 BHUCOKMH TOTEHIiaJl PO3BUTKY B MailoytHbomy. Tomy, mia

(b1HaHCOBOIO 0€3MEKOI0 PO3YMIIOTh: CTYIIHb 3aXHUIIEHOCTI (PIHAHCOBUX
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IHTEepEeCIB MIANPUEMCTBA Ha YCiX pIBHAX (IHAHCOBUX BITHOCHH; 3aTHICTh
¢dinaHCOBOI cucTeMu 3a0e3neynTH ePeKTHUBHE (YHKI[IOHYBAHHS E€KOHOMIYHOI
CHUCTEMH 1 CTiiIKe EKOHOMIUHE 3pOCTaHHS; 3/IaTHICTh CY0'€KTa TOCIOAapIOBaHHS
MPOTUCTOSTH 3arpo3aM BHACHIAOK (OpMyBaHHS BIAMOBIIHOTO (PiHAHCOBOTO
3a0e3reyeHHs;  piBeHb  3a0€3MeUeHOCTI  MiANpUEMCTBA  (PiHAHCOBUMU
pecypcaMu, TOCTaTHIMU JIJIsl 3aJI0BOJICHHS HOTO MOTPeO 1 BUKOHAHHS 1CHYIOUHMX
3000B's13aHb; CTAaH HaWOIBII E€PEKTUBHOTO BHUKOPUCTAHHS KOPIIOPATUBHUX
pecypciB, BUpaKEHE Y HaAMKpalIux 3HaYCHHSIX (PIHAHCOBUX IMOKa3HUKIB.

OnHi€ero 13 HaWBXIIMBIIINX YMOB 3a0€3MEUeHHS CTIHKOCTI MIPUEMCTBA
Ta (OpPMYBAaHHS MO3UTUBHUX pE3yJIbTaTIB HOro (PIHAHCOBOI MAISUIBHOCTI €
ICHyBaHHS €(DEeKTUBHOI cucTeMHU (hIHAHCOBO1 O€3IeKH, sika 3a0€3MeUnuTh 3aXUCT
NIJIPUEMCTBA BIJ BHYTPIIIHIX 1 30BHIMIHIX 3arpo3. B cywacHiii HayKoBii
JiTeparypl ICHye MiaxiA, 3a sSKUM (IHAaHCOBY Oe€3NleKy MiAIpUEMCTBA
pO3IIAAatoTh K 0a30BY CKJIAJIOBY MOro eKOHOMiuHOI Oe3neku. ToOTo, BoHa €
HallBOXJIMBILIOK  SIKICHOKO  XapaKTEPUCTHKOK  €KOHOMIYHOI  CHCTEMH
HIIPUEMCTBA, SKa BH3HAYa€ 3JaTHICTh MIATPUMYBaTH HOpPMalibHI YMOBHU
GbyHKIIOHYBaHHS Ta 3a0e3medye PO3BUTOK, a TAKOXK MOCIITOBHY pealli3alliio
€KOHOMIYHMX 1HTepeciB. TMM HEe MEHI, BIJACYTHA OJIHO3HaYHA ¥ BHBa)XKEHa
HAyKOBa TMIO3WINS TWIOJ0 CYTHOCTI Ta 3MICTy (hIHAHCOBOi O€3MeKu SK
€KOHOMIYHOI KaTeropii. ToMy cbhOrojHi 0COOJMBO aKTyaJIbHUM € (pOpMYBaHHS
YITKOT0 3Ha4eHHs (piHaHCOBOI OE3MeKH MANMPHEMCTBA, y3araabHECHHS MiIXO0/IIB
moJ10 i CYyTHOCTI Ta 3a0e3MeUeHHs] YMOB JJisl 1i JOCATHEHHS CIUPAlOYUCh Ha
BILJIUB Pi3HUX (haKTOPIB.

HocnimxenHsM ¢iHaHCcOBOT Oe3MeKy MIAMPUEMCTB MPUCBAYECHO OaraTto
HAyKOBUX TMpallb PI3HUX BITYM3HAHHUX Ta 3apyOlKHUX JOCIHITHUKIB, Cepel
akux  O.B. Aped’eBa, JI.I. AbGankin, T. Aummicon, 1.O. bnank, B.IL
I'pymiko, T.FO. 3aropensceka, K. TopsueBa, LII. Moiiceenko, B.B.
Ipoxopoa, I'. ®ocrep, H. lllymnerep. BpaxoByroun ix mpami mpo naHuii

HampsIMOK (pIHAHCOBOT HAyKW, MOYXKHA TOTOJUTUCA 3 THUM, IO (DiHAHCOBA
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Oe3rneka mpeacTaBisie TAaKUM CTaH MiJANPUEMCTBA, KU J103BOJIsAE€ 3a0€3MEeUUTH
¢iHaHCOBY pIBHOBary, CTIWKICTb, IUIATOCIPOMOXHICTH 1  JIKBIIHICTB
MIMPUEMCTBA B JOBIOCTPOKOBOMY IE€PIO/II.

diHaHcoBa Oe3leka MANMPUEMCTBA — II€ 3aXHUIIEHICTh HOTO JISJIBHOCTI
BiJl HETATUBHUX BIUIMBIB 30BHIIIHBOTO CEPEIOBUINA, a TAKOXK CIPOMOKHICTh
IIBUJIKO YCYHYTH PI3HOMAaHITHI 3arpo3ud a00 MPHUCTOCYBATUCS 10 ICHYIOUHX
YMOB, 1[0 HE TO3HAYAIOTHCS HETAaTUBHO Ha WOTO AisuThbHOCTI [5]. ['omoBHA MeTa
(dbiHaHCOBOT O€3MeKH MiANPUEMCTBA TOJISTaE B TapaHTyBaHHI HOT0 CTa0lILHOTO
Ta MaKCUMaJIbHO €(heKTUBHOTO (YHKIIIOHYBAaHHS HA JAHOMY €Tarl Ta BUCOKHUUI
NOTEHI[al PO3BUTKY B MalOyTHboMy. MDK THM, 1i OLIHKa Iepeadayae
BU3HAYECHHS PIBHS IUIATOCIPOMOKHOCTI — MIANPUEMCTBA, ONTUMAJIBHOCTI
CTPYKTYpH ¥ e(EeKTUBHOCTI BHKOPHUCTAHHS MOro Kamitalmy, a TaKoX
BCTAHOBJICHHSI PIBHS MOKAa3HUKIB, IO BIJOOpaXarOTh pI3HI aCHEKTU MOro
(h1HaHCOBO-TOCIIOAAPCHKOT JISITHHOCTI.

CydacHl TeHAEHUIi SKICHUX 3pYyILIeHb y CTPYKTypl BHpPOOHMIITBA Ta
CYCHUIbCTBA TOBOPSTH PO T€, IO 1HTEIEKTYaIbHUN KaIliTal CTaB JOMIHYIOUUM
(bakTOpOoM E€KOHOMIYHOTO PO3BUTKY KpaiH cBITy. CTabinbHe (PYHKI[IOHYBAHHS,
3pOCTaHHS €KOHOMIYHOIO TOTEHIialy Ccy0’€KTiB arpapHoi cdepu B yMoOBax
PUHKOBHX BIJIHOCHMH 0araTo B YOMY 3aJICKUTh BiJ] HAIBHOCTI HAJIHHOI CHCTEMU
€KOHOMIYHOI Oe3rneku. st JOCSTHEHHs TPUUHATHOTO pIBHSA (PIHAHCOBOL
Oesrekn  CcyO’ekTiB  arpapHoi cdepu  ciig 3a0e3NeUuTH  MOCTIHHY
MJIATOCIIPOMOYKHICTh Cy0'€KTa, BUCOKY JIIKBITHICTH HOTO OanaHcy, (piHaHCOBY
HE3aJICKHICTh 1 BUCOKY PE3yJIbTaTUBHICTh IOCMOAApIOBaHHS. Y 3B’S3KY 3 LIUM
HEOOX1THO BUBYATH YHWCJICHHI TMOKAa3HUKH, SIKI BCEOIYHO XapaKTEPHU3YIOTh BCI
CTOPOHM JISIIBHOCTI CyO’€KTIB arpapHoi cdepu, IUisl BUSBICHHS TIMOMHHUX
MPUYKH 3MiHU ()IHAHCOBOT'O CTaHYy.

Posutok migmpuemaunTBa y XXI cr. HeMoxauBui 0e3 1HHOBAIIMHOI
CKJ1aioBoi. ['7100abHI CBITOBI MPOIECH BUMArarTh BiJl YKPaiHCHKOTO Oi3HECY

CYTTEBUX TMEPETBOPEHb Yy HANpsMi MEPIIOYEPrOoBOTO Ta €(PEKTUBHOTO
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BUKOPHUCTAHHS IHTEJIEKTYaJIbHOTO KamiTally sk 0a30BOT0 CHCTEMOYTBOPIOIOYOTO
pecypcy. Moro  eQexTHBHE  BHKOPUCTaHHS  CHpHUAE  IIi[BHIICHHIO
KOHKYPEHTOCTIPOMOKHOCTI TOBapiB, BUPOOHUIITBA Ta HAIIOHAIIBHOI €KOHOMIKH
3arajoM Ha MDKHapOJHOMY PUHKY. PazoMm 3 TUM 1HHOBAIIWHUNA PO3BUTOK Ha
MIKpOpPIBHI HEMOXJIMBHI 0Oe3 BiAmoBiHOro (piHaHcyBaHHsI. B ymoBax
oOMeXXeHUX pecypciB (YHKIIIOHYBAaHHS IMIJANMPUEMCTB, YCTaHOB, OpTraHizailiit
3QJICKUTH BIJ] IX CIIPOMOKHOCTI 3aJ19TH HasiBHI HeMaTepiaibHI aKTUBH, 1110 € B
iX po3MOpPsKEHH1, 30KpeMa 1HTeJIeKTyalbHUI OTEHITial IIPpaIliBHUKIB.
YemmHAui  po3BUTOK  MIANPUEMCTBA Ta HOTo BHCOKI  (piHAHCOBI
pe3yabTatu nepeOyBarOTh y MPsMil 3alie)KHOCTI Bl 1HHOBALITHUX 3aXOiB,
BIIPOBA/DKCHHS SKUX 3a0€3MeUye€ThCsl HASBHICTIO BIAMOBIIHUX PECYpPCIB.
Takumu, 30Kpema, € 1HTENEeKTyallbHl pecypcH mianpueMctsa. Ilpu mpomy sk
JUISL TOCJIIJKEHHSI TPOLECIB CTBOPEHHS Ta BUKOPUCTAHHS 1HTEJIEKTYaJbHUX
MPOAYKTIB, TaK 1 JJIS YINPaBIiHHSA JaHUMH TpollecaMd Ha IiIAMNPUEMCTBAX
HEOOXITHO MaTh B CBOEMY PO3MOPSAKEHHI YITKO OKpPECIECHUN TMOHATIMHHMA

amapar.

Jlireparypa:

1. bapannik B. Exonomiyna Oe3meka MiANPUEMCTBA SK CKJIaJ0Ba
eKOHOMIYHOI Oe3neku nepkaBu / B. bapannik // HaykoBuii BiCHUK
OpechKOro HaliOHAJILHOTO EKOHOMIYHOTO YHiBepcutety. - 2016. - Ne 2. -
C. 5-20.

2. bengukoB M.A. DOxoHoMmUeckas O€30MaCHOCTh TMPOMBIILICHHOTO
OpEeInpUsITUs B YCIOBUSAX KPU3UCHOTO pa3BUTHS / MEHEIKMEHT B
Poccun u 3a pyoexkom. - 2012. - Ne 2. - C. 17-30.

3. bmank U.A. YnpaBnenue puHaHCOBOW 0€30MACHOCTHIO NMPEANPUATUSA. —
K.: Dnbra, Huka — Ientp, 2004. — 784 c.

4. T'pynun O.A., I'pynun C.O. ®OuHaHCOBO-€KOHOMUYECKasi 0€30MaCHOCTh

opranuzamuu. — CII6.: [Tutep, 2010. — 160 c.

International Scientific Journal “Internauka” http://www.inter-nauka.com/



International Scientific Journal “Internauka” http://www.inter-nauka.com/

5. Kammmuk, M.I. ExonHomiuHa Oe3leka MiANPUEMHULIBKOT MisUTBHOCTI.
Exonomiko- nmpaBoBuii acnekt [Tekcr] : HaBu. moci6. / M. 1. Kammuk. —
K. : Atika, 2005. — 432 c.

6. KoBanenko K.B. OcHOBH CTBOpPEHHSI KOMIUIEKCHOT CUCTEMH €KOHOMITHO1
oe3mneku mianpueMctBa: Teopetuaanii acniekT / K.B.KoBanenko // BicHuk
JIOHEIBKOTO HaIllOHAJILHOTO YHIBEPCUTETY €KOHOMIKM 1 TOPTiBJl IMEH1
Muxaiina Tyran bapanoscbkoro. — 2008. — Ne 3. — C. 134-136, 160.

7. JloxanoBa H. Cucrema ynpaBiiHHS CTaHOM €EKOHOMIYHOi Oe3mnexku
MIMPUEMCTBA: MPOOJIEMH] MUTaHHS, KOHIEMIIS po3BUTKY / H. JloxaHoBa

// Exkonowmict. — 2005. — Ne2. — C. 52 — 56.

International Scientific Journal “Internauka” http://www.inter-nauka.com/



