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VYKPEIUIEHUE ®UHAHCOBOM CTABUJIBHOCTH IPEJIPUSTHSA
ITYTEM INOBBIINEHUSA NTPUBLIJIBHOCTH
ENHANCING THE FINANCIAL STABILITY OF THE ENTERPRISE BY
IMPROVING PROFITABILITY

AHoTanis. B crarTi posrnsHyTa CyTHICTH (DIHAHCOBOI CTIMKOCTI, pi3HI
miaxoau moao ii Bu3HaueHHS. HaBemeHi ocoOiuBOCTI kaTeropii (iHaHCOBOI
CTIKOCTI. 3poOJeHuN axkleHT Ha MNpUOyTKY 1 PEHTA0ENbHOCTI SIK OCHOBHMX
SKICHUX TIOKa3HHWKaxX (DiHaHCOBOi CTiliKocTl. Bu3HaueHi OCHOBHI HampsMu
30UTBIICHHS TPUOYTKY.

KurouoBi cioBa: iHaHCOBa CTIHKICTh, MOKa3HUKHU (P1HAHCOBOI CTIMKOCTI,

NpUOYTKOBICTh, PEHTA0ENIbHICTh, MJIATOCIPOMOXKHICTD, YIIPABIIHHS IPUOYTKOM.

AnHoTamus. B cratee paccMoTpeHa  CymIHOCTh  (DMHAHCOBOM
CTaOMIBHOCTH, Pa3HbIe MOAXO/BI MO ee ompeeneHuto. [IpuBenensr ocobeHHOCTH
kareropun (QuHaHCOBOW cTabmiabHOCTH. CrenaH akIeHT Ha NpulObUIU U
pEHTa0ENIbHOCTH KaK OCHOBHBIX KayeCTBEHHBIX IIOKa3aTelel (pUHAHCOBOM
crabmbHOCTH. OTIpeIesIeHbl OCHOBHBIC HAMPABIICHUS YBEIMYCHHSI TIPUOBLIH.

KuroueBble ciioBa: (puHaHCOBasi CTAaOMIBHOCTD, MOKa3aTenu (PMHAHCOBOM
CTaOMJIBHOCTH,  MNPUOBUILHOCTh,  PEHTAOENBHOCTh,  IUIATEKECTOCOOHOCTB,

YIPABJICHUE MPUOBLIBIO.

Summary. The essence of financial stability and the different approaches
to its definition are considered in the article. The features of financial stability
category are aimed. It is pointed on profit and profitability as the main quality
indicators of financial stability. The basic directions of increasing profits are
determined.

Key words: financial stability, financial stability indicators, profitability,

economic efficiency, solvency, profit management.
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IMocranoBka mpo6Jsemu. B ymoBax (iHaHCOBOi Kpu3u Ta COILIaJIbHO-
MOJITUYHOT HECTaOUILHOCTI Tepe]] CUIbChKOTOCHOAAPChKUMH MiANMPUEMCTBAMHU
noctae 3agava 3a0e3neueHHs epeKTUBHOTO (YHKI[IOHYBaHHS. BBajkaeThcs, 110
MIMNPUEMCTBO € (DIHAHCOBO CTIMKUM, SKIIO BJIACHI KOINTH MiATPHUEMCTBA
MOKPUBAIOTh HE MEHIIEe HIK IOJOBHUHY BCIX (PIHAHCOBHX peCypcCiB, a TaKOXK
BYACHO 1 B IOBHOMY 00CsI31 PO3pax0OBY€ETHCA 3a CBOIMU 3000B’ I3aHHSAMHU.

DiHAHCOBO CTIMKE MIANPUEMCTBO MAa€ MOXKJIMBICTH OHOBJIIOBATH OCHOBHI
dboHaM, BIPOBAKyBAaTH HOB1 TEXHOJIOT1, 3aI0BOJIBHATH MTOTPEOH BUPOOHUIITBA Yy
TOBapHO-MaTepiaIbHUX 3aracax, CBOEYACHO PO3PAXOBYBATHCS 3a KPEAUTHUMH
3000B’sI3aHHSAMH TP MPUHUHATHOMY CITIBBIJTHOIIIEHHI BJIACHOTO 1 MO3UWKOBOIO
KamTaly. YMOBOIO CTIHKOIO pO3BUTKY MIAMPUEMCTBA BUCTYyNA€E HOro epeKTuBHA
rocrojapchbka JisSUIbHICTh, IO CIPHUSE€ PO3BUTKY MIANPUEMCTBA Ta 3POCTAHHSA
HOr0 pUHKOBOI BapTOCTIL. Y 3B’A3KY 3 LIUM aKTyaJIbHUM € BIPOBAKEHHS 3aXO0/lIB
11010 MIABUIICHHS (DIHAHCOBOIT CTIMKOCTI MiMPUEMCTB.

AHaJi3 ocTaHHiIX aocaimxeHb i myOaikamiii. [IutanHsM 3MiITHEHHS
(1HaHCOBOiI CTIMKOCTI, MOKpAIEHHs iX ()IHAHCOBOI'O CTAHOBHILA IIANPUEMCTB,
aHai3y 1 J1arHOCTUKHA (DIHAHCOBOI CTIMKOCTI MPHUCBSYEHI Mpalll 3apyODKHUX Ta
BiTUM3HAHUX yuyeHux, a came [.O. bnamka, FO. bpirxema, B.M. I'etins, B.B.
Koganwona, JI.A. Koctupko, P.C. Caiidynina, E.C. CrosnoBoi, B.A. XapueHko,
A.Jl. llepemeTa Ta 1HIIUX.

BupiyieHHs1 HeBHpIlIEHUX PpaHille YAaCTHH 3arajbHoOi NpPo0JeMH.
He3Baxatoun Ha T1yIMOOKE OIpaioBaHHs MpoOJeM YNpaBiiHHA (HIHAHCOBOIO
CTIMKICTIO CyO’€KTIB TOCIHOJApPIOBAaHHS, HE JOCTaTHHO  JOCIIIKCHUMU
3aIMIIAIOTBCS MUTAaHHS BHOOpPY Ta peanizamii Ha MPaKTUIl HANpSAMKIB ii
3MinHeHHs. [{e 00yMoBuMI0 BUOip TeMU Ta METH AAHOI CTATTI.

MeTtor cTarTi € OOrpyHTYBaHHSI TEOPETUYHUX Ta MPAKTUYHUX MIAXOMAIB
1010 3MIIHEHHS (DIHAHCOBO1 CTIMKOCTI MIAMPUEMCTBA IUISIXOM IMiABUIIICHHS
npuOyTKOBOCTI.

Buknan ocHoBHOro marepiany pociaigxenHs. diHancoBa CTIHKICTh
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MIIIPUEMCTBA PO3TIIAIAETHCSA K TaKUi CTaH (DIHAHCOBUX PECYpPCIB, MPHU SKOMY
JOCSTAOThCS (PiHAHCOBA HE3AJIEKHICTh MIJMPUEMCTBA BiJl 3alI03UYEHUX KOIITIB,
3a0e3MeuyeThCSl HOTO MIIATOCTIPOMOKHICTh Ta CTaOUIbHA TPOYKTUBHICTE. 11010
BU3HAUCHHs KaTeropii «@diHaHCOBa CTIHMKICTh» ICHYE 0€3]lid TOYOK 30py, SKI
MalTh CIUIBHI pPHUCH. bBIIBIIICTE E€KOHOMICTIB OTOTOXKHIOIOTH  IOHSTTS
“¢pinancoBuii cran” Ta “DiHaHCOBA CTIHKICTH”, ane (iHAHCOBA CTIUKICTH B IbOMY
BUMAJKY PO3YMIETbCS HUMHM SIK CTIMKUN a00 mo3uTuBHMM (iHaHCOBHMM cTaH. Ha
nymky Jlonuenko T.B. (¢iHancoBa CTIHKICTh MIANPUEMCTBA € SIKICHOIO
XapaKTePUCTHKOI0 HOro (hiIHAHCOBOTO CTaHy 1 XapaKTePU3YETHCS SK 3aTHICTD
HiIIpUEMCTBA €(PEKTUBHO (PYHKI[IOHYBAaTH Ta PO3BUBATUCS, BIJ3HAYAETHCS
JIOCTaTHIM pPiBHEM 3a0e3Me4YeHOCTI (PIHAHCOBUMH pecypcamMu Ta €()EeKTHUBHICTIO
YIOPaBIIHHSI HUMH, 110 3a0€31euye Horo rmiaToCnpoMOXKHICTh, TPUOYTKOBICTh Ta
pertabenbHicTh [3]. Pycina HO.O. 3a3Hauae, 1m0 HEe iCHY€ YiTKOTO BH3HAUYCHHS
HNOHATTS (PIHAHCOBOI CTIMKOCTI, 1 OCKIIBKU JIaHA KaTeropisd Ma€e MIUPOKE MOHSTTS,
TO y3arajJbHUBIIHU MOTJISIM BYUSHUX MOXKHA BU3SHAUUTH ii HACTYITHI OCOOIMBOCTI, a
came [2, 7]:

1. ®inancoBa CTIWKICTh BHU3HAYa€ (PpiHAHCOBY O€3MEKy IMIANPUEMCTBA, a
TaKOX HOro (iHaHCOBY HE3aJICKHICTh BiJl IHBECTOPIB Ta KPEAUTOPIB.

2. diHaHCOBA CTIWKICTh IMIANMPUEMCTBA BHU3HAYAETHCA SK 3JaTHICTH
¢b1HaHCOBOI cUCTEMU 30epiraTi pyX IpOIIOBUX KOIITIB, HE3BAYKAIOUX HA 30BHIIIHI
Ta BHYTPIIIHI (PaKTOpH.

3. @iHaHCcoOBa CTIMKICTE POPMYETHCS B MpoIleci omepaniiHoi, (iHaHCOBOI
Ta 1HBECTHIIIMHOI MiSIBHOCTI MIANPUEMCTBA, € PE3YJbTaTOM B3a€EMOJIi BCIX
€JIEMEHTIB CUCTEeMHU (DIHAHCOBHX BIJTHOCHUH MIANPHUEMCTBA, a OTXKE BHUCTYIMAE
T'OJIOBHHM KOMITOHCHTOM 3arajibHO1 €KOHOMIYHOI CTIMKOCTI ITiAMPUEMCTBA.

4. ®inaHcoBa CTIMKICTh MIANPUEMCTBA - 1€ 3JATHICTh 31HCHIOBATH
roCroAapchKy MAISUIBHOCTI B yMOBaxX MIANPUEMHULIBKOTO PHU3UKY, MIHJIMBOTO
cepenoBuiia Oi3HECY CHPSMOBAaHY Ha 3MIIHEHHS KOHKYPEHTHHX TepeBar

opraHizailii 3 ypaxyBaHHSIM 1HTEPECIB CYCIUJIbCTBA 1 JIEpKaBU Ta MaKCHUMi3allii
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n00po0yTy BIIACHUKIB.

5. dinaHcoBa CTIMKICTh IMIJNPUEMCTBA B  JIOBTOCTPOKOBOMY  IJIaHi
XapaKTEPHU3y€EThCSl CIIBBIIHOMICHHSM HOTO TO3WKOBHX Ta BJIACHUX KOIITIB;
BU3HAYAETHCS €(QEKTUBHUM (HOpPMYBaHHSIM, PO3MOJAUIOM 1 BHUKOPUCTAHHAM
(h1HaHCOBUX PECYpPCIB.

3 TOYKH 30py METOJOJIOTI CTIHKICTh sBIsi€ COOOI0 BIIACTUBICTH
HIJIPUEMCTBA SIK €KOHOMIYHOI CHCTEMM 3HaXOAUTHCh B CTaHl piBHOBaru ado
(GYHKI[IOHYBaTH MPHU JTOMYCTUMUX OOMEKEHHSX, IO J03BOJIsE 30€pErTH OCHOBHI
HOro XapakTepUCTUKH y HE3MIHHOMY BUIJISAII MPOTATOM TIEBHOTO Yacy 1
3a0€3MCUUTH CTIHKICTh HOTO PO3BUTKY [6]. A B €KOHOMIYHOMY CeHCi (iHaHCOBa
CTIMKICTb 3a0€3Ieuye:

- €KOHOMIIO (hiIHAHCOBUX PECYPCIB IIPH 3POCTAaHHI 0OCSTIB BUPOOHUIITBA;
- CTBOpPEHHS YMOB, $KI 3a0€3[euylOoTh palliOHaJbHE BUKOPUCTAHHS

(p1HaHCOBUX PECYPCIB;

- eKOHOMIIO (hIHAHCOBUX PECYpPCIB, IO 3MEHIIYE IMOTPeO0y B TMO3UKOBUX

KOLUTaxX 1 Crpusie 30€peXeHHI0 (DIHAHCOBOT HE3AJIEAKHOCTI;

- CTPYKTYpHI 3pYIIEHHS B JpKepenax (piHaHCYBaHHS;
- CIPUSIHHA BIPOBAKEHHIO MTPOTPECUBHUX (hDIHAHCOBUX TEXHOJIOTIH;
- BHUBUIBHEHHIO OOOPOTHHMX KOLUTIB Ta MPUCKOPEHHS iX 0OOPOTHOCTI.

Takum uynHOM, (iHAHCOBA CTIMKICTH II€ y3araJilbHEHa XapaKTepUCTHUKA
(1HaHCOBOTrO CTaHy MIANPUEMCTBA, 3AATHICTh MIANPUEMCTBA PO3BUBATHCS Ta
(GyHKLI0HYBaTH, 3a0e3neuyBaTi (DIHAHCOBY HE3aJICKHICTh, 30epiraTi piBHOBAry
CBOIX TMIacHBIB Ta AaKTWUBIB, MO0 (OopMye IHBECTHUIIHHY TNpUBAOIUBICTh Ta
3a0e3neuye MIaTOCIPOMOXKHICTh HignpueMcTBa. ToOTO 1€ Takuid (hiHAHCOBHIA
CTaH MiNPUEMCTBA, 32 SKOTO BOHO MOKE BUTbHO (hopmMyBaTH (HiHAHCOBI pECypCH,
MaHeBpyBaTU Ta €(EKTHUBHO iX BHKOPHCTOBYBATH, 3a0e3neuyBaTH (PIHAHCOBY
pIBHOBary MiXK BJIACHUM Ta IO3UKOBHMM KalliTajioM, 30epiraroud Mpu IbOMY
MJIATOCIIPOMOKHICTh. D1HAHCOBA CTIMKICTh (DOPMYETHCS B TPOIIECI BUPOOHUYO-

roCMOJIapChKO1 AISTILHOCTI Ta € TOJOBHHUM KOMITIOHEHTOM 3arajibHoi CTIHKOCTI
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nignpuemcTsa [7, 8].

Ax 3a3nauae JleBunpkuii B.B. onHI€0 3 BaXJIMBUX YMOB HPUHHATTS
YIPaBIiHCHKUX PILIEHb € PO3paxXyHOK (hiHAHCOBHUX MOKA3HUKIB (KOSPIIIEHTIB) HA
OCHOBI (DIHAHCOBOI 3BITHOCTI Ta BUKOPUCTAHHS 1X JIJIsl OI[IHKU (DIHAHCOBOTO CTaHY
HOiAIpUEMCTBA. BUAUIAIOT, 6 Tpyn MOKAa3HUKIB 3a HACTYMHUMHU HaNpsMaMH
¢iHaHCOBOTO aHaji3y: aHali3 MaiHOBOTO CTaHy; aHami3 JIKBIJHOCTI Ta
MJIATOCIIPOMOKHOCTI; aHaji3 (hIHAHCOBOI CTIMKOCTI; aHalli3 PEHTa0eIbHOCTI;
aHaJI3 CTaHy Ta AIsUTLHOCTI IMiIIPUEMCTBA HA PUHKY KartiTamiB [6].

3okpemMa TpUOYTOK 1 pEHTAOCNbHICTH € OCHOBHUMH  SIKICHUMHU
MOKa3HUKaMHU, 10 BiJ0Opa)xaroTh €KOHOMIUHY €(EKTHUBHICTH IMIANPUEMCTBA Ta
Horo (pinancoBuil ctaH. PeHTa0enpHICTh 1 TPUOYTOK TICHO MOB'SI3aHI MIX CO0OI0,
00 3pocTaHHs pPEHTA0ENbHOCTI € CBIUYEHHSM 30UIBIICHHS OJEP>KYBaHOTO
npuOyTky. Ha 1aymMKy HayKOBIIB, pPEHTA0EIbHICTh BHCTYIA€ IHIUKATOPOM
NpUOYTKOBOCTI ~ MIANPUEMCTBA, XapakKTepu3ye €(PEKTHUBHICTb BKJIAJEHOIO
KariTally, BAKOPUCTaHHS TPOIIOBUX Ta MaTepiaJIbHUX KOIITIB.

O1xe, npuOYTKOBICTh — 1€ MOKA3HUK, SAKUH XapaKTepusye €PEKTUBHICTh
JUSTTBHOCT1 MIAMPUEMCTBA 3 TOUYKHU 30pY 3/IaTHOCTI KOTO MPUHOCUTHU MPUOYTOK Ta
3a0e3neuyBaTu edeKTHUBHE BIJITBOPCHHS BUKOPHCTAHUX pecypciB.
[IpnOyTKOBICTh MIANPUEMCTBA XaPAKTEPU3YIOTh ABAa MOKA3HHUKHU: MPUOYTOK Ta
pentabenbHicTh. [IpubyTok BHpaxkae abcomtoTHuUN edekT 0e3 ypaxyBaHHS
BUKOPUCTAHUX PECYPCIB, a PEHTAOEIBHICTh € OJHUM 13 TOJOBHUX BapTICHUX
MOKa3HUKIB €(EKTUBHOCTI BUPOOHHUIITBA, SKUU XapaKTepus3ye piBEHb BiiAadl
aKTHBIB 1 pIBEHb BUKOPUCTAHHS KaIliTaay B Ipoiieci BUpOOHUIITBA [4].

BaxnuBe wiciie cepen cnocoOiB 30UIbIICHHS MNPUOYTKY Oyab-sIKOTO
MIIIPUEMCTBA € e(PEKTUBHE YIPABIIHHSA HOT0 MPUOYTKOBICTIO, IO SBIISE COOOIO
npolec TMJaHyBaHHA HAAXOKEHb 1 BUKOPHCTaHHSA TPOIIOBUX PECYPCIB,
BCTAHOBJICHHSI ONTUMAaJIbHUX CIIBBIIHOIICHb Y PO3MOALT JOXOIIB MiAIPUEMCTB
[1].

EdexTuBHicTh  ympaBiiHHA OpUOYTKOM Ha  CLIBCHKOIOCIOAAPCHKUX
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HIANPUEMCTBAX 3aJICKUTH B SIKOCTI aHali3y, PEaJIbHOCTI BUSBJICHHS pE3epBiB
Woro  30uIbIIeHHSA, (OPMYBaHHS C€KOHOMIYHO OOIPYHTOBaHUX  IIJIAHIB
dopmyBaHHS 1 BHKOpUCTaHHS mNpuOYTKy. OIHUM 13 YMHHHKIB 3pPOCTAaHHSA
NpUOYTKY € 3HWXKEHHs coOiBapTocTi mpoaykii. IIpu 3HMXKEHHI COOIBapTOCTI
NpOAYKIli BiIOYBAa€ThCS EKOHOMIS PECYpCiB, sIKI € B PO3MOPSIKEHHI
MiIPUEMCTBA. 3HIDKEHHS COOIBApTOCTI € HEOOX1THOI0 YMOBOIO cTadimi3arii miH
Ta €KOHOMIYHOTO 3POCTaHHS OyIb-IKOTO MIANPUEMCTBA. 3HAYHUN BIUIMB Ha
30UTBINICHHST TPUOYTKY Ma€ OHOBJIICHHS OCHOBHHX 3aco0iB. TexHIdYHE
nepeo30pOEHHST BUPOOHUIITBA ONTHMI3Y€ EKOHOMIYHI IMOKAa3HUKH MiSITBHOCTI
MIPHUEMCTRA.

OTxe, 3axoau, CHOPSIMOBAaHI Ha TOKpPAIIEHHS (IHAHCOBOI CTIMKOCTI
MIJIPUEMCTBA, MICTSITh B COOl YNpaBIiHHA J0XOJAaMH Ta BHUTpaTaMu, SK
CKJIQJJOBUMU YIIPABIIHHA NPUOYTKOM CLIBCHKOTOCIOAAPCHKUX MMIIMPUEMCTB.

BucnoBkn i mnpomo3muii. dinancoBa  CTIMKICTh  MIANPUEMCTBA
XapaKTepu3ye pe3ysbTaT MOTOYHOTO, IHBECTUIIIHHOTO 1 (PIHAHCOBOTO PO3BUTKY,
MICTUTh HEOOX1HY 1H(OpMaIit0 ISl IHBECTOPIB, @ TAKOXK BIIOOpa)xae 31aTHICTD
MIAMPUEMCTBA BIJIMOBIAATH 3a CBOIMH OopramMu ¥ 3000B’SI3aHHSAMH. 3aXOJH,
CIpsIMOBaH1 Ha TTOKpAIIeHHs (PIHAHCOBOT CTIMKOCTI MiAMPUEMCTBA, MICTATH B COO1
VIOPABIIHHS JOXOJaMHU Ta BHTpPATaMH, SK CKJIAJOBHMH YIIPABIiHHS MPUOYTKOM
nignpueMcTBa. OHUM 13 BOKJIMBUX HAIMPSIMIB 3POCTAHHS MPUOYTKY € 3HIKCHHS
co01BapTOCTI MPOJYKIIi, 110 € HEOOXIAHOK YMOBOK CTalimizalii IiH Ta

€KOHOMIYHOT'O 3POCTaHHS CUTbChKOTOCTIOIAPCHKOTO MiMPUEMCTRA.
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