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Cexyus 24. DkoHomuyeckue HayKu
CBbIPLEBA CBETJIAHA BJIAJUMHUPOBHA
ooyenm Kageopwl yuema u ayouma
Huxkonaesckuil HayuonanbHwulll acpapHulil YHUGEPCUMEm
2. Hukonaes, Yxkpauna
IF'OCYIJAPCTBEHHASA NOJAEPKKA BEHYYPHOI'O
®UHAHCHUPOBAHUA NTHHOBAIIMOHHOM JTEATEJBHOCTH B
AT'PAPHOM CEKTOPE OKOHOMMUKU YKPAUHBI

HauGonee rddhextuBHOM 1 pactipocTpaneHHON (HopMOi HHTEHCUDUKAITUT
WHHOBAITMOHHOW JEATEIHPHOCTH B YCJIOBHUSX PBIHOYHON SKOHOMHKHU SIBIISCTCS
BEHUYpHOE (PUHAHCUPOBAHHE WHHOBAIIMOHHBIX IPOCKTOB, CBS3aHHBIX C
OoompmiuM  puckoM. DyHKIIMOHAJIbHAS 3a7ada BEHUYPHOTO WHBECTHPOBAHHS
COCTOUT B TOM, YTOOBI CHOCOOCTBOBaTh POCTY KOHKPETHOro OW3HECa WU
peanu3ainui UHHOBAIIMOHHOTO MPOEKTa MyTeM MPEIOCTABICHUS OMpeeIeHHOM
CYMMBI JICHE)KHBIX CPEJICTB.

TpaguuoHHbld KamuTajdl He crnoco0eH (QuHAHCUPOBATH  (PUPMBI,
OCHOBAHHBIC HA HOBBIX TEXHOJOTUSX WU PHUCKOBAHHBIE WHHOBAIMOHHBIC
npoekThl. [logemMy 3TO MpOUCXOAUT, OOBACHSAETCS O0COOCHHOCTSIMH BEHUYPHOTO
Karurana.

Bo-miepBeiX, B ciiydae BEHUYpHOTO (UHAHCHPOBAHHS HEOOXOIUMBIE
CpEIICTBa MOTYT MPEAOCTABIATHCS IO/ MEPCHEKTUBHBIA MPOEKT, 0€3 KaKux -
100 TapaHTUH.

Bo-BTOpBEIX, MHOTHE WHHOBAaIlMOHHBIC MPOEKTHl HAYWHAIOT MPUHOCHTH
npuObUIL HE paHbIle, YeM Yepe3 TPU - MATh JeT, MO3TOMY BEHUYPHOE
WHBECTUPOBAHUE PACCYNTAHO HA JUIMTENBHBIA CPOK, M  CYIIECTBYET
JOTITOBPEMEHHOE OTCYTCTBUE JIMKBUAHOCTH.

B-TpeTbux, pHUCKOBbIE KamUTAJIOBIOXKEHHS  OCYIIECTBISIOTCS, Kak
MIPABUIIO, B CAMBIX MEPEIOBBIX HAMPABICHHUSIX HAYYHO-TEXHUYIECKOTO MpoTpecca,

N BCHYYPHBLIC (1)OHIH>I, KaKk HHM OJHUH I[perﬁ HHBCCTOpP, I'OTOBbI BKJIAJAbIBATDH
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CpEICTBAa B HOBbIE HAYKOEMKHUE pa3padOTKU JaKe TOINA, KOIJa UM COITyTCTBYET
BBICOKAasl CTENEHb HEONPENEIECHHOCTH, BEAb HMEHHO 31E€Ch CKPBIT CaMbIii
OOJBIION MOTEHIIUAIIBHBINA PE3EPB MOITYUEHUSI IPUOBLUIH.

Hcxonst U3 BBIIECKAa3aHHOTO, MOYXHO OTMETHUTh, YTO BEHUYPHBIM KalluTall
NOTEHIIMATbHO  SIBISIETCS  OAHMM U3 D(PQPEKTHUBHBIX  HCTOUYHUKOB
(uHAHCUPOBaHUS MHHOBALIMOHHOM JI€ATEIbHOCTH.

Yro kacaercst arpapHOro CeKTopa 3KOHOMHUKH YKpPauWHbI, TO B HACTOSIIEE
BpeMsl BEHUYpHOE (QUHAHCUpOBaHME B ATOM cdepe oueHb cnabo pPa3BUTO.
[Tpobnema 3akiodaeTcs B HECOBEPLIEHCTBE IMPABOBOTO, TEXHUYECKOIO H
OpPraHU3allMOHHOTO OOECIEYEeHHs] Pa3IMYHBIX aCIEKTOB HWHBECTUIMOHHOU
NOJJEPKKM HMHHOBAallMOHHOW JEATENBHOCTH. B Hamel CTpaHe TOJIbKO
3apOXKJAIOTCS OTIEIbHBIE AJIEMEHTBHI CIOXKHON HMH(PACTPYKTYphl MOIAECPKKH
BEHUYPHOU JIEATEIbHOCTH (BEHUYpHbIE (POH]IbI, SKCIIEPTHBIE U KOHCAJITHUHIOBBIC
CIIy’)KObl, KOMIIAHMM [0 YNPABICHUIO BEHUYPHBIMU MNPEANPUATUSIMH U
IIPOEKTaMH, CIeHHAIN3UPOBaHHbIE MH(QOpMaMOHHbIE CiIykOb1). Kpome Toro,
MHOTHE pa3pabOTYUKM HOBBIX MPOAYKTOB M YCIYT HE BIAACIOT 3HAHUSIMH O
polecce BEHYYPHOro (PUHAHCUPOBAHUS WMHHOBAI[MOHHOM JAEATEIbHOCTH OT
HauyaJlbHbIX JTAaloB [0 KOMMEpPLHMAIU3ALUU €€ PE3yJAbTaTOB B PHIHOYHOU
HKOHOMHUKE.

Tak ke, cpeAr OCHOBHBIX TNPEMSATCTBUA B Pa3BUTHM BEHUYPHOIO
(¢uHaHCUpPOBaHMUSI MHHOBALIMN, B TOM YHCIE B arpapHOM CEKTOpPE SKOHOMMKH
VYkpauHbl, BLICISIOT [1]:

1. BbICOkMH ypOBEHb pHUCKAa WHBECTULUMWA B arpapHblii  CEKTOp
PKOHOMMKH, KOTOPBII CBs3aH, C OJHOW CTOPOHBI, C HEYIOBJIETBOPUTEIbHBIM
(MHAHCOBBIM COCTOSIHUEM arpapHbIX MOPEANpHUSTHN, OTCYTCTBHEM Yy HHX
JOJITOCPOYHBIX ~CTpaTervii pa3BUTHsS, a C JPYyrod, C HECOBEPIICHCTBOM
3aKOHO/ATEJIbHO-IIPABOBOTO OOECIEeUEHUs BEHUYPHOTO WHBECTUPOBAHUA U
HKOHOMHUYECKON HECTAOUIILHOCTBIO B CTPAHE.

2. HCCOBepHIeHCTBO OTCUYCCTBCHHOI'O 3aKOHOAATCJIbCTBA. B H9aCTHOCTH,
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CEro/IHs HE CYIIECTBYET YETKHUX MIPABWJI, KOTOPBIE Jalnu Obl BO3MOYKHOCTb YaCTH
npaBooOagaTeneii UHHOBAIIMOHHBIX MPOEKTOB, TAKUM KaK BBICIIME Y4eOHBIC
3aBEJICHHUS u Hay4YHO-HUCCIIEI0BATEIIBCKHE UHCTUTYTHI, cBOOOHO
pacnopsbKaTbCsl M ONEPUPOBATH MHTEIUIEKTYaJbHOM COOCTBEHHOCTBIO Ha
TEXHOJIOTUYECKHE WHHOBAMHM (KOTOpBIE SBISIIOTCA OCHOBOW YKPAHMHCKUX
BEHUYYPHBIX IIPOECKTOB).

3. Henmocrtato4yHble SKOHOMUYECKUE CTUMYJBI IJISl Y4acTUsl BEHUYPHOTO
KaluTasa B peajln3ali HayKOEMKUX IIPOEKTOB B arpapHOM CEKTOPE.

4. HepoctaTouHbli YpOBEHb IIOHMMaHUsi OW3HEC COCTaBJISIOLICH
BEHUYPHBIX TPOEKTOB MX pa3pabOTYMKaMU, a TaKKe HU3KUH YpOBEHb
BOCHPUATUS BEHUYYPHBIX IIPOEKTOB OOIIECTBOM, TO €CThb HEAOCTaTOYHAs
WHHOBAllMOHHAasT W Ou3Hec KynbTypa oOmecTtBa. MHOrue OTeYeCTBEHHBIE
WHHOBATOPBI HE TOTOBBI K PHIHOYHBIM YCIIOBHUSIM peajiM3alliy CBOUX IMPOEKTOB,
HE IPUBBIKJIN JCIUTh PUCKU C UHBECTOPAMU — HECTH OTBETCTBEHHOCTD B CIIydae
HEyJa4u MPOEKTa; TOCYAAPCTBEHHbIE YMHOBHHUKM HE 3HAIOT U HE IOHUMAIOT
MHUPOBOI OIBIT U clieUu(UKY BEHUYpHOro OM3HECa; OCHOBATENM YKPAaMHCKHUX
YACTHBIX ~ MHHOBAallMOHHBIX  MNpEANpUATHN  00Jafal0T  HEIOCTATOYHBIM
Kpyro30pOM, OTPaHUYMBAsCh PIHKOM YKpaunbl n crpadn CHI'. Jlns passutus
CUCTEMbl BEHUYPHOIO MHBECTHUPOBAHUS HEOOXOAMMO CO3/IaHUE «KPUTUYECKOU
MaccChbl» YKPaWHCKHX YaCTHBIX BEHUYPHBIX HWHBECTOPOB, a TAKKE€ HECKOJBKO
HMCTOPUHN YCHEIIHON KOMMEPIUAIN3AINN OT€UYECTBEHHBIX HHHOBALIUH.

5. Huskuiéfi  ypoBeHb aKTHMBHOCTH OaHKOB, HETOCYJapCTBEHHBIX
NEHCUOHHBIX (OHAOB, CTPAXOBBIX KOMIIAHWI B BEHUYPHOM HMHBECTUPOBAHHUH
arpapHoOro CeKTopa.

Jlnst copeiicTBUSL pa3BUTHS BEHUYPHOTO (PUHAHCUPOBAHUS B YKpaumHe
OblIa co3faHa accolMalusi YaCTHBIX HHBECTOPOB, HO OTPACISAMH CEIbCKOTO
X034HCTBa Ha PAacCMOTpEHHE OBLJIO MPEACTaBICHO BCEro TpH mpoekra. Yto
Kacaercss HalmoHainbHOW BEHUYPHOM KOMIIAHUSA B YKpauHE, TO 4O CUX IOp OHA

HC CO3J1aHa, HCCMOTPA Ha TO, YTO MOATOTOBUTCIIBHYIO pa60Ty 1o €€ CO3a4aHHIO,
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BKJIIOYasi pa3paboOTKy MpOEKTa ycTaBa, Oblia BbINOJHEHA [OcyaapcTBEHHBIM
areHTCTBOM YKpaWHBI 10 BOIIPOCaM HayKW, MHHOBAITUH U MH(HOPMATHU3AIIHH.

[TosToMy oOnHOM M3 BaKHEWIHX 3a7ad MO OOECIEYCHHUIO JajbHEUIIero
WHHOBAILIMOHHOTO PAa3BUTHS arpapHOro CEKTOpa SKOHOMHUKH YKpauHbl, Ha
MaKpOypOBHE, SIBIISIETCSI CO37aHuE OJaronpusATHBIX YCIOBUU MJISI TTOBBIIICHUS
WHBECTUIIMOHHOM aKTMBHOCTU BEHUYPHOIO KanuTaia B chepe puHaHCUPOBAHUS
VHHOBALIMOHHOM JAESATEIIbHOCTH arpapHbIX MPEIPUSITHH.

[Io HamieMy MHEHHIO, OCHOBHBIMH HaNpaBICHUSMH TI'OCYIapCTBEHHOU
MOJIIEP’KKU PA3BUTHS BEHUYPHOTO (DMHAHCUPOBAHUS MHHOBAIMKM B arpapHOM
CEKTOpE HKOHOMUKH, JIOJDKHBI CTaThb JIBE€ TPYNIIBI METOJIOB — IMpPSMBIE H
KOCBEHHBIE.

[IpsiMble METOABI MOAEPKKA BEHUYPHOTO KAalUTaJIa JIOJKHBI BKJIIOYATh
KOHKPETHBIE MEXaHWU3Mbl TOCYJApCTBEHHOW NONJCPKKH, HANMpPABICHHBIE HA
YBEJIMYEHUE MPEJI0KEHNUSI BEHUYPHOTO KamuTaja. DTH HPOrpaMMbl, MPEXIe
BCEr0, JOJDKHBI ObITh peain30BaHbl B BUJI€ (DMHAHCOBBIX CTUMYJIOB, & UMEHHO
MPSIMBIX TOCYJAPCTBEHHBIX NHBECTULINM U TOCYIapCTBEHHBIX KPEAUTOB.

KocBeHHble MeTOmbl MOAAEPKKM BEHUYPHOTO KalWTala JIOJKHBI
BKJIFOYATh:

- (opmupoBaHue ONaronpusTHONM TMPABOBOW CpeAbl OTHOCUTEIHHO
peryJupoBaHusl OTHOILICHUN B chepe BEHUYpPHOTrO MHBECTUPOBAHUS, & UMEHHO,
OpUHATH 3aKOH YKpauHbl «O BEeHUYpHBIX (POHIAX», a TAKXKE 3aKOHOJATEIHHO
perIaMEeHTUpOBaTh IPAaBO Ha ydyacTHE B KalWTale HWHHOBAIMOHHBIX
NPEANPUATANA BBICHINX YU€OHBIX 3aBEJICHUN;

- pa3pabOTKy W  3akKkperyieHue  HOBBIX  (HOpM  BEHUYPHOTO
WHBECTUPOBAHHUS C 11€JIbI0 (DMHAHCUPOBAHUS MHHOBAIIMOHHBIX ITPOCKTOB Ha
paHHUX dTalax >KM3HEHHOTO LUKIIA;

- NPUMEHEHHWE HAJIOTOBOTO CTHUMYJMPOBAaHUS 4Yepe3 yCTPaHCHUE

JIBOMHOTO  HAJIOTOOOJIO)KEHHMS] ~ MHBECTOPOB, a  Takxke  (PUHAHCOBOE
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CTUMYJIMPOBAaHUE HWHBECTOPOB, KOTOpHIE BKIAIBIBAIOT CBOM PECYpPChl B
BeHUypHbIE (OH/IBI, GUHAHCUPYIOIINE arpapHbIE PEIPUSITHUS;

- pa3paboTKa MEXaHHM3MOB IO CO3JIaHUIO PETHOHANTBHBIX BEHUYPHBIX
GOHIIOB C J0Je B BEHYYPHOM KamWTale TOCYIapcTBa, OAHKOB, CTPaXOBBIX
KOMITaHHU, HETOCYAapCTBCHHBIX TICHCUOHHBIX (DOHJIOB;

- BCECTOPOHHEE COJCHCTBHE CO3JAHUIO B CTpaHE OJArONMPHSITHOTO IS
WHHOBAIMK OW3HEC-CPEIbl W TOBBIIIICHUE YPOBHS WHHOBAIMOHHOW KYJIBTYPHI
00IIIECTBA;

- TapaHTHUpPOBaHHE BO3BpaTa YaCTH MOTEPh OT BEHUYPHBIX UHBECTHUIUHN B
arpapHBIA CEKTOP, JIs1 KOTOPBIX XapaKTEePeH BBICOKHI YPOBEHb PHUCKA.

Tonmbko B OOBEIWHEHUU YCWIMH JYy4YIIUX OTEYECTBEHHBIX HAy4HO-
HCCIIEIOBATEIbCKUX MHCTUTYTOB U MIPUKJIATHBIX TPAKTUKYIONIUX YUPSKICHUHA
opraHu3anuii, GOpMUPOBAHUH TIOCPECTHUICCKUX IIEHTPOB MPH YHUBEPCHUTETAX
MOXKHO CTaBUTh BOIIPOC O BO3HUKHOBEHHWU M, KaK CJEJICTBHE, BHEIPECHUU
BBICOKOTEXHOJIOTHYHBIX Pa3pabOTOK B Pa3IMYHBIX OTPACIAX HAPOTHOTO
XO3sIIICTBAa, B TOM 4YHCJE B arpapHoM cekrope. VIMEHHO s BHEIpEHUS
HOBEHIINX Pa3pabO0TOK U JOHKEH UCTIONh30BATHCS BEHUYPHBIN KaUTal C IEJbIO
MOJTydeHHsI B OyAyIIeM 3aljIaHuPOBAHHOW MTPUOBLIH.

CrnenoBarenbHO, peaau3aius METOAOB TOCYIapCTBEHHOW MOIJIEPKKU U
CTUMYJIMPOBAHUS BEHYYPHOTO WHBECTHPOBAHUS ITOJOXKHUTEIBHO IOBIUSCT Ha
WHHOBAIMOHHOE Pa3BUTHE CYOBEKTOB arpapHoOi cQepbl, MOCKOIbKY 00eCIeUnT
MOBBINICHUE YPOBHS MX MPUBIEKATEIHLHOCTH JJIsi MOTEHIIUATBHBIX WHBECTOPOB.
Kak cmeacteue, 310 Oymer CcrmocoOCTBOBATH 3HAYUTEIBHOMY YCKOPEHHUIO
HKOHOMHUYECKOTO POCTA, MPOU3BOJUTEIHHOCTH TPYyAa, KOHKYPEHTOCIIOCOOHOCTH
HYKOHOMUKH, HHTETPAIMA YKPAWHBI B MUPOBOE COOOIIIECTRO.
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