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CTPATETIA NIJIBUILIEHHS EOEKTUBHOCTI PEAJIIBAILIT
THBECTHUIIMHUX IMPOEKTIB HA ’)KHTOMUWPIIIUHI

V¥ cyuyacHOMY CBITi, Ha €Tarl aKTUBHOTO PO3BUTKY TEXHOJIOT1H, HAYKOBO-
TEXHIYHOT'O Ta 1HHOBAIIMHOTO MpPOrpecy, rOCTPOI MPOoOIEeMOI0 € €PEeKTUBHE
BKJIAJICHHA KamiTally 3 METOK MWOro 30UIbIIEHHS, TOOTO 1HBECTYBaHHS.
HuHIlmHIA MeXaHi3M peryJitoBaHHS 1HBECTULIWHOI MISJIBHOCTI MOKH IO HE B
MOBHIM Mipi BIJNOBIAa€ CydaCHHMM BHMOTaM 1 HE Ma€ HEOOXITHOI KOMIUIEKCHOT
METOJIOJIOT1YHO1 OCHOBH [2, ¢. 7].

3a0e3ne4eHHs CTIMKOro 3pOCTaHHs €KOHOMIKUA KUTOMUPIIUHY € OJTHUM 3
PIOPUTETHUX 3aBJaHb CHOTOJACHHSA. MOro BUpINIGHHS MOXJIMBE 33 YMOBH
dbopMyBaHHSI KOHKYPEHTOCIPOMOXKHUX MIAMPUEMHHUIIBKUX CTPYKTYp, 3IaTHUX
3alHATH  Miclle 'y  riao0ani3oBaHOMY, CKJIAQJHOMY, JAUHAMIYHOMY 1
B32€MOIIOB ’3aHOMY E€KOHOMIYHOMY TMpoOCTOpi. [HBecTuIiiHa MisSUTBHICTH Ha
piBHI HAI[IOHAJIBHUX CYO’€KTIB TOCHOJAPIOBaHHS MOPIBHSAHO 3 PO3BUHYTHMHU
€BPONECHCHKUMU  KpaiHAaMH  XapaKTEpU3YEThCS  3HAYHOKO  BIACTANICTIO,
HECTaOUIbHUMHU TEMIIaMH PO3BUTKY Ta HEPIBHOMIPHICTIO PO3MOJILTY Cepel
rajry3ei, B AKuX QyHKIIOHYIOTh 00’ €KTH 1HBECTHUIINHOI 1SUIBHOCTI.

CBiTOBHI JOCBi CBITYUTH, IO KPATHHU 3 MEPEXiTHUMU €KOHOMIKAMHU HE B
3MO031 BUWTH 3 €KOHOMIYHOI KpHU3H 0€3 3aTydeHHs 1 €()eKTUBHOTO BUKOPUCTAHHS

1HO3eMHUX iHBecTHIH [1, c. 8].
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AHaJi3 1HBECTHIIMHUX TIPOCKTIB € CKJIaJ0BOIO0 TIPOIECY YIPaBIIHHSI
iHBecTulisiMU. Bin nae iHpopmariitny 6a3y, y BUIJISA1 MIPOEKTY SIK CHEIIaIbHO
0(OpPMIICHOTO 1HBECTHIIIMHOIO IJIaHy a00 pe3yJbTaTiB IMPOBEJACHOI EKCIEPTU3U
MPOEKTY, TUTST yXBaJICHHS plLIEHHS 1010 MOYaTKy foro
1HBECTyBaHHs.IHBECTUIIIHI MPOEKTH aHAMI3yIOTh 3 YpaxyBaHHSIM CYKYITHOCTI
BOKJIMBUX MOMEHTIB, IO (OPMYIOTh PO3MAITTA 1 THUIOBY IOCIIAOBHICTH
oreparliii po3poOKu i OLIHKH MPOEKTY.

OcCHOBY 1HBECTHUIIIMHOI MJISJIBHOCTI TMIANPUEMCTB CKJIaJa€ peajbHe
iHBeCTyBaHHA. Jl7s OIIBIIOCTI MIANPUEMCTB TaKUW BHJI 1HBECTYBaHHS B
CYy4YaCHUX YMOBax — €IMHHUI MPAaBUIbHUN HAPSIMOK 1HBECTULIWHOI AiSUTBHOCTI.
[le BUM3HAUae BUCOKY pOJIb YNPABIIHHS PEATbHUMHU 1HBECTHUIIIMH B CHUCTEMI
1HBECTHUIIMHOI AISTILHOCTI MiANpUeMcTBa. Lle sBuIe me MoXHa MOSICHUTUA TUM,
10 PIBEHb PO3BUTKY Ta CTYIIHB JIIKBIIHOCTI ()IHAHCOBUX AKTUBIB MIIPHUEMCTB,
0COOJIMBO I[IHHUX TAarfepiB, i€ HE HAJAAIOTh MOXJIUBOCTI U1 PalliOHAIBLHOTO Ta
NpUOYTKOBOI'O PO3MOALTY 1HBECTULIMHOIO KamiTaly HE TUIbKA BHYTPIIIHIX, a 1
30BHIIIIHIX 1HBECTOPIB 32 YMOB €KOHOMIYHOI Ta MOJITHYHOI HECTAOUIBHOCTI B
kpaini. ¥ 2013 poii B eKOHOMIKY JKUTOMUPIIMHU 1HO3EMHUMH 1HBECTOPAMHU
BkiasieHo 35,0 muH. gon. CILIA npsmMux iHBECTHIIH (aKLIOHEPHOTO KamiTaty), y
T.4. 3 kpain €C — 20,8 muH. gon. (59,6%), CHIA — 12,4 (35,3%) Ta 3 iHmux
Kkpaid cBity — 1,8 miuH. non. (5,1%). OcHoBHOIO (hOPMOIO 3aTyueHHS KamiTainy
Oynu TpomioBi BHeCKH. [HBecTuIi Haxomwiau 3 55 kpain cBiTy. HaitOinbiii
oOcsaru BHeceHi HepesuaeHtamu 3 Kinpy, Hinepnaunais, Pociiicbkoi ®enepartii,
[Isetinapii, Itami, [Toapn 11 BipriHckkux ocTpoBiB, Ha skl npunaaano 86,9 %
3arajbHOTO O0CITY MPSAMUX 1HO3eMHHX iHBecTHId — 336,8 muH. mon. CIIA
(muB. puc. 1).

Y MDKHapoJHOMY  1HBECTUIIHHOMYCHIBPOOITHULITBIOpaNU  y4acThb
MIITPUEMCTBA 3 YCIXMICT Ta paiioHiB o6macTi. CyTTeBa 4acTHHA 1HBECTHIIITHUX
KOILTIB 30cepekerHa y M. XKuromupi — 118,3 muH. non. (30,5 % mo 3aranbHOrO0

o0csary) Ta Ha mianpueMctBax Hos.-Bomuucbkoro — 64,7 muH. non. (16,7 %),
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Bon.-Bonuncbkoro — 44,8 muH. 1071. (11.6%) ta Pagomunuibcskoro — 40,1 MiH.

noi. (10,3 %) paitoHis.
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Puc. 1. Po3noais cykynmHOro iHo3eMHOro KamitaJjy 3a KpaiHaMu
noxo :keHHs Ha 31.12.2013 pik

VY 2014 pomi KutomupuiuHa nociza 10 Miciie B peMTHHTY 1HBECTHUIIIHHOT
npuBabIMBOCTI cepen obnactel Ykpainu. B 2013 mu mociganu 18 cxoguHKky.
[Tpupict Baytpimnbsoro Perionansnoro [Iponykry (BPII) cknas 6,5%.

[Ipotsirom mepmoro miBpiyust 2015 poky mpomoBxkyBaiack poboTa y
HaIpPsAMKY 30UIbIIEHHS 00CSTIB 3aJIy4eHHs 1IHBECTULIM B PErioH.Y ClYHSI-YEepBHI
2015 poxky B exkoHOMIKY JKUTOMUPIIMHHM 1HO3EMHUMHU 1HBECTOPAMH BKJIAJEHO
10,2 mun. gon. CIHIA npsMux iHBecTHIlH, y T.4. 3 kpain €C — 8,9 muH. m0:7.
CIIA (87,3%), 3 iHmux kpain cBity — 1,3 muiH. gon. CIOA (12,7%). OcHOBHOIO
dbopmoro 3amydeHHs KamiTaixy Oyju TpoIIoBi BHECKH. B Toii ke 4yac 3 modatky
POKY BiOyJI0Ch BHIIyYeHHs Kamitany Ha 6,7 muH. goi. CLLIA.

OOGcar mnpsaAMUX 1HO3EMHHUX 1HBECTHUIIM (AKIIOHEPHOTO KarmiTamny),
BHECCHHX B €KOHOMIKY JKUTOMUPIIIMHY 3a BECh MEpioj] 1HBECTYBAaHHS, CTAHOM
Ha | munns 2015p. cranoBuB 263,8 maH. noi. CIHIA. ¥V po3paxyHKy Ha OJHOTO

Mernrkanig oomacti npunagano 209,4 noin. CIIIA iHO3eMHUX THBECTHIIIH.
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IuBecTumii Hagxomuau 3 53 kpain cBiTy. HaifOuipin oOcsiru BHeCeHI
Hepesunentamu 3 Kinpy, Himepnanais, Pociticekoi ®eneparii, IlIBeitmnapii,
Itamii, [Tonbui Ta Biprincbkux ocTpoBiB, Ha siki npunagano 83,2% 3araabHOro

o0csTy npsAMUX 1HO3eMHUX iHBecTHIii — 219,7 mutH. mon. CIIIA (auB. puc. 2).
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Puc. 2. Po3noais cykynmHoOro iHo3eMHOro KamitaJjy 3a KpaiHaMu
noxo:xeHHs 3a I miBpivus 2015 poxky

HaiiGinpiie 1HBECTHIII OCBOEHO TMIANPHUEMCTBAMHU Ta OpraHi3allisiMu,
OCHOBHHUM BHJIOM EKOHOMIYHOI JISJIBHOCTI SIKUX € TMpoMmucioBicth — 47,8%
3araibHOTO  00CsATy.OCHOBHOIO HAIIOK0 CHUJIBHOI CTOPOHOI0 € KOPHCHI
KOMajauHu (UIbMEHITH, [IEMEHTHI CHUPOBMHHU Ta iH.). 3a MOKIAJaMU OKPEMHX
pecypciB JKutomupcbka 00JIacTh € JieAb HE €IMHOIO B YKpaiHi Ta, Ha *ajb,
CUPOBUHHUI BUOOYTOK HE € HAUCTIPUATIUBIIIUM I CaMOi 00JIaCTI.

XKurtomupimuHa € OJHIEI0 3 HaWKpalMX M0 MOKa3HUKAX TPYIOBUX
pecypciB s iHBecTOpiB. PiBeHb 3apoOiTHOI TUIATH JOBOJII HU3BKUH, a
MOKa3HUKKA Oe3po0ITTS — ONHI 3 HaWBUIMX MO YkKpaiHi. [Ipu mpomy, mu €
perioHoM 3 HaWMEHIIO YacTKOK EKOHOMIYHOI aKTUBHOCTI HACEJIEHHSA 3

BHUIIIOI0 OCBITOKO. JInie 0mn3pko 20% 0c10 3 BUILOIO OCBITOIO € 3aMHSITUMU 3a
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daxom abo mpairoroui B3araji. Takum ynHOM, KUTOMUPIIMHA TMOCIAAE TPETE
MICIIE 3a PIBHEM JIOCTYITHOCTI TPYIOBUX PECYpCiB.

OCHOBHMMH 3ax0jJlaMu, 10 OyAYThb CIPUITH aKTHUBI3AIlll 1HBECTHIIIMHUX
MIPOIIECIB HA MIAMPUEMCTBAX Ha PEriOHATBLHOMY PIBHI € HACTYMHI: CTpaTeriuyHe
IJIaHYBaHHS  COIIaJIbHO-€KOHOMIYHOTO PO3BUTKY JKHTOMHUPCHKOTO PETiOHY;
peamizailis  perioHajlbHOI  1H(MOpPMAIIMHOI TOJITUKH, CHPSAMOBAaHOI Ha
dbopMyBaHHS CIPUSTINBOTO IHBECTHIIIHHOTO IMIIKY PETiOHY.

[TinBoasiun MmiACYMOK, HEOOXITHO CKa3aTH, IO 3arajioM 1HBECTHUIIIIHO-
H1IPUEMHUIIBKANA KiiMaT JKUTOMUPIIMHY € CKJIaJHUM. 3alydaroyu J0 KpaiHu
1HO3€MHUW KariTaj, He ciuig 3a0yBaTd, L0 3 HUHIIIHBOI KpHU3U YKpaiHy
BUBEAYTh JIMIIE BJACHI 3ycwuid. He BapTro HajmaBatu MiANPUEMCTBAM 3
1HO3€EMHUMH 1HBECTULISIMH TOJATKOBI MUIBIH, SIKMX HE MAalTh YKPAiHCBKI,
3alHATI y Ti %e cdepi OiIbHOCTI. SIK moKa3zaB JTOCBIJ, TaKUil 3aXiJ MaikKe HE
BILJIMBA€E HA IHBECTUI[IHY aKTUBHICTh 1HO3EMHOTO KaIliTally, ajie¢ MPU3BOJAUTH JI0
BUHUKHEHHSI Ha MICI KOJMIIHIX BITYU3HSHUX BUPOOHUITB MIANPUEMCTB 3
dbopMallbHOI0O  1HO3EMHOI0  y4yacTio, SIKI  MPETEeHAYIOTh Ha  IMUIBIOBE
OTIOJJaTKYBaHHSI.
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