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HTuusma 1. 1.

Cmyoenmka uHCmumyma MeHeoOHCMeHma U SKOHOMUKU
[Oz20pcroco cocyoapcmeennozo ynueepcumema
I, Xanmuwi-Mamncuiick, Poccus

POJIb ®PUHAHCOB B PA3SBUTUU MEXAYHAPOIHOI'O
COTPYAHUYECTBA

@uHAHCBI 3TO COBOKYNHOCTh JOKOHOMHMYECKHX OTHOILICHH,
BO3HUKAIOIIasi B MPOIECCE CO3MAaHMUS W HCIOJIb30BaHUA (HOHIOB
JNEHEKHBIX CpPEICTB, HCHOJB3YyEMBIX JUISI HYXKI TOCyAapcTBa U
oOecrieyeHusi yCJIOBUW JUIsl pacluupeHuss mnpousBojacTtBa. OnHOU U3
OCHOBHBIX MMPUYMH BO3HUKHOBEHHS (PUHAHCOB SBISIETCS PETYJISPHBIN
TOBapPHO-JEHEXHBI OOMEH M OTPEOHOCTh rOCYIapCTBA B MIPUBJICUCHUH
JOTIOJTHUTENBHBIX pecypcoB.[3] duHaHCHI SBISETCS JKOHOMHYCCKHM
WHCTUTYTOM XO3SIMICTBOBAHUS W HCHOJB3YETCA I OCYIIECTBIEHUS
WHTETPali B MUPOBYIO DKOHOMHKY.

OCHOBHOM LIETBIO0 (PMHAHCOB SIBIISIETCS PACIPE/ICTICHUE TEHEKHBIX
CpPEICTB W Yy4yacTU€ B  CO3JaHUM  (OHIOB TOCYJAPCTBEHHBIX U
XO03SIUCTBYIOIIUX CYOBEKTOB.

MexayHaponHOE€  COTPYAHMYECTBO  3TO  MEXAYHAPOIHBIE
DKOHOMHYECKHE OTHOLLICHHS B BUAE COBOKYITHOCTH BaJIIOTHO-IEHEKHBIX
Y PACUETHO-KPEJAUTHBIX CBS3EH B MUPOBOM XO3SHCTBEHHOM cdepe.

MexnayHaponnble (UHAHCOBbIE M KPEAWTHBIE OpraHu3aluu
MOXHO Ha3BaTh (PUHAHCOBBIMM HHCTUTyTamMu. OHM 00ecnedynBaroT
LEJIOCTHOCTh CTAOMIIM3aLMU CIOXKHOTO U MPOTUBOPEUYUBOTO BCEMUPHOTO
XO34MCTBa,  PETyJMPOBAHUE  MEXKIAYHAPOAHBIX  DKOHOMHYECKUX

OTHOIHeHPII;'I, B TOM 4YHCJIC BAIIIOTHO-KPCAUTHBIX W (I)I/IHaHCOBBIX. K num
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OTHOCATCA: baHK MEXIyHapOIHBIX pPacyeToB; MeXIyHapOAHBIN
BaioTHBIA (oHxa; Bcemupnpiii 6ank; MexayHapoaHas accoluanus
pa3BuTHs;  MeEXIyHapOJHOE  areHTCTBO 110  MHBECTULHOHHBIM
TrapaHTHsIM; PErHOHANbHbIE OAaHKH pa3BUTHUS; BAIIOTHO-KPEIUTHBIE H
¢unaHcosble oprannzauuu EC u 1.1.

MexnyHapoaHble  (UHAHCOBBIE ~ WMHCTUTYTHl  BBIIOJHSIOT
cienyromnme QyHKIUU:

IIPEIOCTABICHUE KPEAUTOB CTPAHAM;

pa3zpaboTka NOPUHLUIIOB (YHKIUOHUPOBAHUS MHUPOBOM BaJIIOTHOU
CUCTEMBI;

OCYLIECTBJICHUE MEXTOCYAapCTBEHHOTO pPEryIMpOBaHHUS
MEX1yHapOJIHbBIX BaJIOTHO-KPEIUTHBIX U (PMHAHCOBBIX OTHOLIEHUI.
[IpecnenyroT crienyronme neiu:

OO0BeAUHUTD YCWIMST MUPOBOTO COOOIIECTBA B NESAX CTaOMIM3ALUU
MEX1yHapOAHbIX (PUHAHCOB U MUPOBOW SKOHOMUKH;

OcCylIecTBIATh MEXIYHAPOJAHOE M MEXKIOCYJAaPCTBEHHOE BAIIOTHOE U
KpEAUTHO-(PUHAHCOBOE PETYIMPOBAHHUE;

CoBMecTHO pa3pabaTbiBaTh U KOOPJIAMHUPOBATH CTPATETUIO U TaKTUKY
MHUPOBOW BAIFOTHOW U (DMHAHCOBO-KPEAUTHOU MOJTUTHKHU.

JUIsL peryiavupoBaHMsl BAJIIOTHO-KPEIUTHBIX OTHOLIEHUH MEXIY
rocygapcTBaMud W OKa3aHus MM (UHAHCOBOM MMOMOIIM ObUI CO3AaH
MEXKIyHApPOAHbIA BamtOTHBIA QoHa B 1945 romy. OH chayxuT
MHCTUTYLUHOHAIBHOM OCHOBOW MHMPOBOM BaJIFOTHOM CHUCTEMBI. Ero
yjieHaMHu sBIIsAIOTCS Oosiee 188 crpan, Poccus BecTtynuiia B poH uilib B
1992 rony. MB® »53t10 cnocobcTByeT
cOaTaHCUPOBAHHOMY POCTY B 00JIACTH BAJTIOTHOM MOJUTUKH, YUaCTBYET
B CO3JaHUM MHOI'OCTOPOHHEM CHUCTEMbI IUIATEKEH, yCTpaHEHUE
OrpaHUYEHUN Ha TpaHc(epT BaJIOTHI, MOOLIPEHHE MEXKIYHAPOIHOIO

COTPYAHHNYICCTBA B 00J1aCTH BATIOTHOM MOJIMTUKU U Apyrue.
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Ponw puHAHCOB B MEXIyHAPOTHOM COTPYIHUYECTBE BBIPAKACTCS
B HECKOJIBKUX HAIPABJICHUSX.

PaccMoTpum mepBbIA M3 HUX - 3TO TAMOKEHHAs IOJMTHKA
rocyaapcrna.
I[To 3akonomarenscTBY Poccuiickoit  ®deaepanuvi  OpUMEHSIOTCS

CICAYIOIHC BUABI ITOIINH:

Buja nonuiux B yem nposiBJisercst

AnBanopHbie B nponeHTax Kk TaMOKEHHOM CTOUMMOCTH
TOBapOB

Creruduueckue B abcoimoTHBIX pa3Mepax Ha eIUHHILY
TOBapa

KomOuHupoBaHHbIC CoueTtaroT B ce0e mepBbie U BTOPHIC

Oco0Oblie - CE30HHBIC (BBOJSITCS HA CPOK JI0 6
MECSIICB);

- crienHaIbHbIe (KOTJa HAHOCUTCS yIepo
OTEYECTBEHHBIM MTPOU3BOAUTEIISIM )

- KOMIICHCAIIMOHHBIE (TTPU TIPOU3BOICTBE
WM BBIBO3€ TOBApa MCIOJIb30BAIUCH
rOCYJapCTBEHHBIE CyOCHINN).

Tabnvua 1. Buapl nownuH

TamMoxeHHast MOJIUTUKA urpaet pOJIb rOCy/1apCTBEHHOIO
peryJupoBaHusi, € TOMOIIBI AKCHOPTHO-UMIOPTHBIX  ONepanui
CTUMYJIUPYETCS BBIITYCK KOHKYPEHTOCTIOCOOHOU MPOAYKIUH,
MOJIB3YIOIIEHCSl CTPOCOM Ha MUPOBOM phiHKe. DUHAHCHI CIOCOOCTBYIOT
dbopMHpPOBaHHUIO TOW JOJMM  HAMOHAIBHOTO  JOXO0/Ja, KOTOpas

peanu3yeTcs B pe3yJbTaTe BHEITHEIKOHOMUYECKOU AEATEIbHOCTH.

Bropeim HampaBieHueM sBISETCS (DMHAHCOBO-KPEIUTHBIE CBS3U
Ha npumepe crtpaH Poccum u crpan CHI, a Takke co crpaHamu
JaabHero 3apyOekbsi. MUHAHCOBBIC OTHOIICHHUS CTPOSITCS B OCHOBHOM
1o JIMHUM BbIaun kpeautoB ctpanam CHI'. OcHoBHas Macca KpeIuToB
— TEXHMYECKHEe, Ha TIOMOJIHEHUuEe pyoOsieBoil Maccwhl. Best aTta macca
nepeoopmieHa B TOCyJapCTBEHHBIM monr. Poccust mpomormkaer

MPEAOCTABIATh KPEAUTHL. [2 ]

Poccust — ocnoBHol npeemHuk kpeautopa CCCP. K nauany 1990

r. OBUIO BBIIAHO KPEAUTOB Ha 26 MipA pyO., B ToM uucie 18 % noimkHa
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Kyb6a, mo 11 % — Mounronust u Beetnam, 10 % — Unaus, 8 % — Cupus, 6

% — Ilompmra, 4 % - MHpak, 3,5 % — Adranuctan u T. 1.

Kpegutbl

W Kyba
B MoHronumsa
BoeTtHam

B WHaua

erI[I/ITBI HE CHOCO6CTBYIOT 9KOHOMHWYCCKOMY IIPOLBCTAHUIO, TAK KaK
BO3BpAaT KpCAUTOB OYCHDb HpO6J’I€M&TH‘IGH. boapmnHCTBO CTpaH HC
BBIIINIAYUBAIOT KPCANUTBI, 4 TC, KTO ACJIACT 3TO, OCYHICCTBIIAIOT BBIIJIATY

TOBapaMHM Ha O4YCHb JIBI'OTHBIX YCJIOBUAX.

TpeTbuM HaImpaBlICHUEM SIBISIOTCS (DMHAHCOBBIE OTHOIICHUS C
MEXKYHApOJHBIMH oOpraHuzauusmu. B Hactosimee Bpems Poccus
Y4aCTBYET B MEXAYHApoAHbIX opranuzanusax OOH: HekommepuecKux,
COJICMCTBUSI DKOHOMUYECKOMY U KYJIBTYPHOMY Pa3BUTHIO, a TaKXKE B
MEXIYHAPOIHBIX (DMHAHCOBO-KPEAUTHBIX OPraHU3aIUsaX. 3HAUYUTEIHHO
(¢uHaHCcOBOE yuwacTue poccuiickoro mnpasurenbctBa B JOHECKO —
miatumM 24 MIH 0. B TOJ, BO BceMHpHYIO OpraHu3aiuio
3apaBooxpaHeHuss — 20 MIH J01. B ToJ, B MexayHapoaHYIO

Opra’u3anuio Tpyaa — 15 MiH gomi. B roa. [1]

Eme onmHum HampaBieHHEM U OJHUM U3 BaXKHEUIIMX SIBJISICTCS
Muposoit 0ank. I'1aBHOe B paboTe OaHKa — 4epe3 MpeIoCTaBIsieMbIe
JOJITOCPOYHBIE  KpPEAUThl ~ OAaHKOB  COJACWCTBOBaThH  Pa3BUTHUIO
PKOHOMMYECKH BXOSIIUX B HETO CTpaH. YUYACTHUKH — TOJBKO YJICHBI
MB®, B3HOCH mnponopuuoHaidbHbl J07e B mupoBoM BBII. bank
MOJIy4aeT CPEACTBA KaK OT B3HOCOB CTPAH-UYJIEHOB, HO M OT OOJIMTraluid,
KOTOpbIE MOTYT TpuoOpeTath 4YacTHble (QUPMBI W pa3IUYHBIC

YUPCIKIACHUAA. PaszButue npoucCCOB  HMHTCTpAllMKM  HAIMOHAJIBbHBIX
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(UHAHCOBBIX PHIHKOB MOCTENEHHO MPUBEJIO K HaYaly UX INI00aIu3aluu.
['moGanu3amnust BbIpakaeTcsi B BO3HUKHOBEHUM U POCTE MHUPOBOM
(MHAHCOBOM CHCTEMBI, I/1€ LUPKYJIUPYIOT BAIIOTHBIC, KPEIUTHBIE U
npyrue (UHAHCOBBIE pecypchl. PHIHKM pa3HBIX CTpaH, TI€ MOXKHO

MOOMIN30BaTh JCHBI'M, HC TOJIBKO BBaHMOHCﬁCTBYIOT, HO M 3aBUCAT APYT

OT Jpyra.

CoBpeMeHHbIH nporiecc riaodanu3anuu (HOHIOBBIX PHIHKOB Pa3BUBAETCS
B YCJIOBUAX (POPMHUPOBAHUS KPYIHBIX WHCTUTYIIMOHAIBHBIX HHBECTOPOB
(MEeHCMOHHBIE U CTpPaxoBble (OHMBI, WHBECTHIIMOHHBIE KOMIIAHHH U
B3aUMHbIE (OHJbI) U NPOUCXOAUT TMOJ BIHUSHUEM CIEIYIOIIUX

(bhakTopoB:

-  BHCAPCHHA COBPCMCHHBIX 3JICKTPOHHBIX TCXHOJIOFHﬁ, CPCIOCTB

KOMMYHHKAIIUH U I/IHCI)OpMaTI/ISaHI/II/I;

- YCWIECHHUS POJIM PHIHKOB B KAyeCTBE OCHOBHOTO MEXaHHM3Ma
nepepacrpezeicHus PUHAHCOBBIX PECYPCOB KaK B HAITMOHAIBLHOM, TaK U

B IV100aJIbHOM MacIuTaOoe;

- BOBH@ﬁCTBHH IMpHUBAaTU3aAINH HA ITOTCHIHUAJIBHOC IMMPCAJIOKCHUC [ICHHBIX

Oymar.

OcoOEHHOCTBIO MHUPOBBIX (DUHAHCOBBIX PBIHKOB SIBJISIETCS JIBIOTHBIN

pexUM 1Ji1 0AHKOBCKUX OMEpaIlfii, 4To MpUBIEKaeT OaHKH.

OOmasi TeHACHIMS MHUPOBOM MHTETpAallMd M Tio0anu3ali COCTOUT B
MOCTENIEHHOM, MEJIJICHHOM [IBIDKEHMM K CTaHJapTHbIM HOpMaM u
npaBujaM peryJupoBaHus (QUHAHCOBOM cdepbl B maciiTabax BCEro

MHPOBOTO XO35IMCTBA.

Ceituac MUpOBOH (PUHAHCOBBIA KPU3UC OCOOCHHO HAIISTHO TOKa3al
B3aMMOCBSI3b M B3aHMO3aBHCHUMOCTH BCEX IIPOXOASAIIUX B MHPOBOM

9KOHOMMKE ITPOLUECCCOB.
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Takum 00pa3oM, MOKHO C YBEPEHHOCTHIO CKa3aTh, YTO (DUHAHCHI
WUTPAIOT OTPOMHYIO POJIb B Pa3BUTHUU MEXKIYHAPOAHOTO COTPYIHUYECTBA,

a UIMCHHO:

® W3BICKAHWEC WCTOYHHUKOB ¥  MOOWIM3AIUs  HEOOXOIUMBIX
(UHAHCOBBIX peCcypcoB g (DUHAHCUPOBAHUSA  PA3TUUYHBIX

HaIIPaBJICHUN MEXIyHAPOJHOIO COTPYIHUYECTBA;
® DETYJIUPOBAaHUE MEXKIYHAPOIAHBIX MHTEIPALIMOHHBIX IIPOLIECCOB;

¢ CTUMYJIMPOBAHUC PaA3BUTHUA KaXIOIr0 BHAA MCKAYHAPOIAHBIX

OTHOILICHUH U HCIIOCPCACTBCHHLIX YYACTHUKOB 9THX OTHOMCHHﬁ;

L MO6I/IJIH3aHI/IH PECYPCOB HHOCTPAHHBIX HHBCCTOPOB.
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