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®IHAHCOBA CTIHKICTD NIJIIIPUEMCTBA SIK CKJIAJIOBA
MOI'0 EKOHOMIYHOI CTIMKOCTI

TepMmiH «CTIHKICTBY» O3HA4Ya€ CTIAKUM CTaH, 3JaTHICTh JO TPHUBAJIOTO
icHyBaHHs, 30epexeHHs B yaci. Ha mnpakTuill TOYHICT, HOro BU3HAYCHHS
JOCSITAE€THCS 3aB/ASIKA BUAUICHHIO PI3HUX OKPEMHUX BUIIB CTIMKOCTI . L[ kareropis
noTpedye peTesbHOl rpajaailii, OCKUIbKH y €KOHOMIUHIN JIiTepaTypi iCHye Oarato
JYMOK II0AO ii 3actocyBaHHsA. CTIMKICTh aCOIIIOETHCA 3 MOPSAKOM, HE3MIHHICTIO,
pIBHOBarow, CTIHKUM (yHKIIIOHYBaHHSIM ToOIO. Lleli TepMiH BUKOPHUCTOBYETHCS
JUISL OTHUCY CTaHy CUCTEMH, 1i CTPYKTYPH 1 OKpEMHUX €JIEMEHTIB a0 MiJCHCTEM,
IPOIIECiB Ta BiAHOCHUH [2, C. 3].

Yacto TepmiH «(diHaHCOBa CTIMKICTh MIJMPHUEMCTBA» OTOTOXHIOIOTH 13
TEPMIHOM «EKOHOMIYHA CTIMKICTh MIANPUEMCTBA », MPOTE TAKE OTOTOKHEHHSI HE €
BIpHUM. TepMiH «EKOHOMIYHA CTIMKICTb» € IIMpIIUM, OO0 1€ CTaH, KOJHU
eKOHOMIYHA CHCTeMa (YHKIIIOHy€e B CTaHl piBHOBaru, 30epiralouyd HE3MiHHOIO
CBOIO CTPYKTYpy. Tozi kou «(piHaHCOBa CTIMKICTBY II€ 3JAATHICTh MIATPUMYBATH
MEBHUI pIBEHb 3HAa4YeHb (DIHAHCOBO-CKOHOMIYHUX TapaMmeTpiB, SIKUU 3abe3redye
0e330uTKOBE (PYHKITIOHYBaHHS 1 CTAOUTBHUIM €KOHOMIYHUN PO3BUTOK.

Jlo ckiamy €KOHOMIYHOI CTIMKOCTI BXOJUTH JACKUIbKA MapameTpiB, OJIHAK

OJIHUM 3 HaWTOJIOBHIIMNX € came (piHaHCOBa CTIHKICTh puc. 1
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Puc.1 «CxnagoBi eKOHOMIYHOI CTIHKOCTI MiITPUEMCTBA

[TonsTrs piHaHCOBOT  CTIMKOCTI MiAMpUEMCTBA  OaraTorpanHe. Bono
XapaKkTepu3yeTbcs  (DIHAHCOBOIO  HE3AJNEKHICTIO,  3/IaTHICTIO  MaHEBpPYBaTU
BJIACHUMHU KOIITaMH, JOCTAaTHBOIO (DIHAHCOBOIO 3a0E3MEUEHICTIO iSIBHOCTI,
cTaHoM BHpoOHHYoro mporecy. CyTb (HIHAaHCOBOI CTIMKOCTI BHU3HAYAETHCS
e(heKTUBHUM (HOPMYBAHHSIM, PO3IMOAIIOM 1 BUKOPHUCTAHHAM (DIHAHCOBUX PECYpCIB
y mporieci ynpapiiHHsa. PiHaAHCOBA CTIMKICTh — 1€ KPUTEPid HAIIHHOCTI MapTHEpPA.
[i o1iHKa € MiZCTaBOIO /IS 30BHIIIHIX Cy0'eKTiB BU3HAUYaTH (DiHAHCOBI MOKIMBOCTI
HIANPUEMCTBA HA TPUBAILY IIEPCIEKTUBY.

B exoHOMIuHIi JiTepaTypl PO3PI3HAIOTh BHYTPIIIHIO, 30BHIIIHIO Ta
“ycmagkoBaHy”’ CTIHKICTB [3, ¢.12].

BHyTpilIHIO CTIMKICTh MiANPUEMCTBA BU3HAYAE 3arajbHUN (PiHAHCOBUUI
CTaH, TPYJOBHI MOTEHITIall, HATypaJibHa i TPOIIOBA CTPYKTypa BUPOOHUIITBA, TaKa
iXHSI TMHAMIKa, KOJU 3a0€3Meuyl0ThCsl CTa01JIbHO BUCOKI €KOHOMIYHI Pe3yJbTaTh
(GyHKLIOHYBaHHS MiANPUEMCTBA. [HaKIIE Ka)KydH, 1€ TaKUi CTaH MaTepiaibHO-
PEYOBHHHOI 1 BAPTICHOT CTPYKTYPH BUPOOHUIITBA Ta peajizailii mpoayKIli 1 Taka ii
JTUHAMIKa, SK1 3a0e3MeuyloTh CTa0lIbHO BHCOKHH pe3yiabTaT (yHKIIOHYBaHHS
NIAIpUEMCTBA. B OCHOBY JOCSTHEHHS BHYTPIIIHBOI CTIMKOCTI MNOKJIAJA€ThCA
MPUHITUI aKTUBHOTO PearyBaHHs Ha 3MIHY BHYTPIIIHIX 1 30BHINTHIX YAHHUKIB.

30BHIIIHS CTIHKICTh MIANPUEMCTBA BU3HAYA€ CTAOUIbHICTH €KOHOMIYHOIO
CEpeIOBUINA, V MEXKax SKOTO 3IIHCHIOEThCA MIANPUEMHUIIBKA NisUIHHICT. BoHa
JOCATAETHCS 3aBISKH BIAMOBIIHINA CHCTEM1 YIPaBIiHHSA €KOHOMIKOIO y MacIiTadax
BCI€1 KpaiHH.

VYcnankoBaHy CTIMKICTh BU3HAYA€ HASIBHICTH TIEBHOTO 3aracy MIITHOCTI, 110
3aXMIIA€ MIANPUEMCTBO Bijl HECTIPUATIUBUX AECTAOUII3yIOUMX BUPOOHUYUX YMOB
Ta HECMOA1BaHMUX 3MIH 30BHIMIHIX YNHHUKIB.

be3cyMHIBHO (hiHAHCOBY CTIMKICTh MIANPUEMCTBA MOXHA BIJHECTH O
BHYTPIIIHBOI CTIMKOCTI, OJHaK, O€3yMOBHO, Ha caMy (IHAHCOBY CTIHKICTb

MO’KYTh BIUIMBATH 30BHILIHI PaKTOPH, TaKi SIK :



1) ekOHOMIYHI YMOBHU TOCIIOJapPIOBAHHS;

2) moiTHYHA CTA01TBHICTB;

3) TexHiKa 1 TEeXHOJIOT1s;

4) mIaTOCIPOMOKHUMN TOMUT CHOKUBAYIB;

5) exoHOMIYHa 1 ()IHAHCOBO — KPEAUTHA 3aKOHOAaBYa 0a3a;
6) colliajibHa 1 €KOJIOT1YHA CUTYAllisl B CYCIJIbCTBI;

7) moIaTKOBA TIOJITHKA,

8) piBeHb KOHKYPEHTHOI 00pOTHOU;

9) po3BUTOK (HiHAHCOBOTO 1 CTPAXOBOTO PUHKY [1].

VY3araJibHIOIOYM CKa3aHE BHUILE, MOXHA 3pOOWTH BHUCHOBOK MPO TE, IO
€KOHOMIYHA CTaOUIbHICTh MIAIPUEMCTBA 00YMOBIIIOE HOTO MOJANBIINNA PO3BUTOK 1
3a0€3MeUy€eThCS 3aBASKH B3a€MOJIIT BHYTPIIIHIX CKJIaJ0BUX cucTeMu. CaMe Takoro
CUCTEMOIO € (hIHAHCOBA CTINKICTh MIAMPUEMCTBA, KA € OJIHIEI0 3 HaWBAKIIMBIIIUX

CKJIaJIOBUX, Ta HEB1/I’€MHO ITOB’si3aHa 3 EKOHOMIYHOIO CTIHKICTIO IMiAMPUEMCTBA .
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