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AHortanisi. Ilicns 3700yTTs YKpaiHOIO HE3aJI€KHOCTI MOCTANO MUTaHHS
3a0e3nedeHHs (PIHAHCOBOI O€3MeKU Ta MIATPUMKH ii Ha BUCOKOMY piBHI. OCHOBY
¢dinaHCOBOI Oe3Meku epkaBy B LIIOMY CKJIajaae ii OropkeTHa Oesmneka. bromkerna
Oe3rneka - e cTaH 3a0e3MeueHHs MIATOCTIPOMOKHOCTI JepKaBU 3 ypaxXyBaHHSIM
OalaHCy TOXOIB 1 BUAATKIB JEP>KaBHOTO M MICIIEBHX OFOKETIB Ta €(PEKTUBHOCTI
BUKOPUCTaHHS OOJDKETHUX KOIITIB. bromkeTrHa Oe3leka € BaKJIMBOIO YMOBOIO
dbopmyBaHHS Ta (DYHKI[IOHYBaHHS OIO/DKETHOI CHUCTEMH YKpaiHU, € KpUTEpieEM
e(peKTUBHOCTI ii OIOKETHOT TOJITHKM Ta oOpraHizaiii OIOKETHOTO TIpPOIIECy.
[Ipobsiema ynpaBiiHHS OIOKETHOI OE3MEKO0 3HAXOUTh CBOE MICIIC B HAYKOBHUX
npaisgx 0araTb0X BUECHHUX. Y CTaTTl PO3IJISIAETHCSA CYTHICTH OIOJKETHOI Oe3MeKu
SK BaYKJIMBOTO MPIOPUTETY OFOIKETHOI CUCTEMH B IIJIOMY, BU3HAYAKOTHCSA KpUTEPIi
il ¢opMyBaHHs, TpoaHai3oBaHa JUHaAMiKa nediruty (mpodiuuty) OHOHKETy Ta
MOKa3HUKIB MOro (DiHAHCYBAHHS, PO3KPUTO OCHOBHI 3arpo3u, sIKl BIUIMBAIOTh Ha
Oro/pKeTHY Oe3MeKy Jep>KaBH Ta BKa3aH1 NUISIXU 3 MiIBUIICHHS ii piBHS B YKpaiHI.
Pe3synbratu JQOCHIAKEHb IMOKa3yIOTh, IO YKPAiHCHKUI OHOMKET € nedilUTHUM
IPOTAroM 0aratbox pokiB. 3po0JI€HO BUCHOBKH, 1110 OIO/DKETHY Oe3MeKy B Y KpaiHi
JOTPUMaHO HE MOBHOK Miporo. ToMy ajis MOKpalleHHs Ta MIATPUMAaHHA 11y
HaJEKHOMY CTaHl, 3alpONOHOBAHO Ps 3aXOAIB: ONTUMI3ALIS CTPYKTypHU
JIepKaBHOTO OOpry y YacTUHI CHIBBIJHOIIEHHS MDK KOPOTKOCTPOKOBUMH Ta
JIOBIOCTPOKOBUMH 3alO3MYEHHSAMU; 3a0e3MedeHHs] e€()EeKTHUBHOIO Ta IMPO30pOro
YIOPABIIHHSA YMOBHUMHM (IapaHTOBaHUMH) OOPrOBHUMH 3000B’SI3aHHSAMU JEpPHKABHU,
0 nependavae 3M1HCHEHHS TaKUX 3aXO1B: 3a0€3MeUeHHs CYyBOPOTO KOHTPOJIIO Ta
YITKUX TMpaBWI HAJAHHS TapaHTOBAHMX JIEPKABOIO KPEAMTIB; 3A1HCHEHHS
HaJIEKHOTO PO3MOALTY PU3UKIB MK CTOPOHAMHU KPEIUTHOI Yroau; BCTAHOBJICHHS
BEPXHBOI MEXI1 BIAMOBIMATLHOCTI JE€PKaBU 3a HACTAHHS TapaHTIHOTO BUMAIKY;
3alpOBA/DKEHHS  1HBECTUIIIMHOTO HAMpsMy JAepkaBHUX T03UK. OCHOBHUM
3aBMaHHSAM Yy cdepl OrompKkeTHOi Oesneku mae OyTH CTaOUTbHUNA PO3BUTOK
OIO/HKETHOI CHUCTEMHU KpaiHH B HAIPsIM1 HAarpoMaKeHHsI (J1IHAHCOBUX PECYpPCIB IS
€KOHOMIYHOTO PO3BUTKY Ta 3a0e3leueHHs 11 CTIMKOCTI [0 TOTEHIIHHO

HEraTUBHOTO BIUIMBY 30BHILIHIX 1 BHYTPILIHIX PU3UKIB 1 3arpo3.
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KawuoBi cioBa: OmomkeTrHa Oe3neka, (inaHcoBa Oe3mneka, KpuTepii
Or0/KETHO1 Oe3neKku, Or/KeTHUN AehIlMUT, BHYTPIIIHI Ta 30BHIIIHI 3arposu,
MOTATKOBE HABAHTAKEHHSI.

Annortamusi. [Tocie obpeTeHuss YKpamHONH HE3aBHCHUMOCTH BCTall BOIMPOC
oOecnieueHrs (PUHAHCOBOM 0€30MAaCHOCTHU U MOAEPKaHUs €€ Ha BBHICOKOM YPOBHE.
OcHoOBY (hbrHaHCOBOW O0€30MaCHOCTH TOCYJapcTBa B IICJIOM COCTaBISIET e€¢
Oro/pkeTHas Oe3omacHOCTh. bBropkeTHas 0€30MacHOCTh - 3TO  COCTOSIHHE
o0ecrniedeHuns MIaTeKeCOCOOHOCTH TOCyIapcTBa € ydyeToM OanaHca J0XOJO0B H
pacxoloB TOCYIapCTBEHHOTO W MECTHBIX OIOUKETOB U 3(PPEKTUBHOCTH
WCITOJIb30BAHUS OIO/KETHBIX CPEACTB. bromkeTHas O€30MacHOCTh SBJISETCS
BXHBIM yClIOBHEM (popmMupoBaHus U (HYHKIIMOHUPOBAHUS OFOJKETHON CHCTEMBI
VYkpaunsl, sBiseTcss KpuTepuem >(PPEKTUBHOCTU €€ OIOMKETHOW MOJUTUKH U
opraHuzanuu OrojpKkeTHoro mporecca. [IpobGrema ynpaBieHuss OrOIKETHOU
0€30MacHOCThI0 HAaXOJIUT CBOE€ MECTO B HAy4HBIX TpYyJax MHOTMX YYeHBIX. B
CTaTh€ PACCMATPUBACTCS CYIIHOCTh OFOJKETHOM OE€30MacHOCTH KaK Ba)KHOTO
pUOpUTETA OFOJDKETHON CHCTEMBI B IIEJIOM, OIPEICISIIOTCS KPUTEPHH €€
dbopmupoBaHus, MPOAHAIU3UPOBAHA TUHAMUKa AeduiuTa (mpodunuta) OromKeTa
W TOKa3aTenel ero (UHAHCHPOBAHUS, PACKPHITHI OCHOBHBIE YTPO3bI, KOTOPHIE
BIIUSIOT Ha OFO/DKETHYIO 0€30TaCHOCTh TOCYAapCTBa W YKa3aHbI MMyTH TIOBBIIICHUS
€€ ypoBHA B YKpauHe. Pe3ynbrarTel HCCIe0BaHUM TTOKA3bIBAIOT, UTO YKPAUHCKUN
OrO/KeT sABIsACTCS ACHUIIMTHBIM B TeUeHUE MHOTUX JieT. CaelaHbl BBIBOJBI, YTO
Oro/pkeTHast 0€30MacHOCTh B YKpanHe COOJI0JIeHa HE MOMHOCThI0. [loaToMy mist
VIYUIICHUS] W TIOJAJCP)KaHUS €€ B HAJICKAIIEM COCTOSHHH, TPEAJIONKEH PSJT
MEPOTIPUATHNA: ONTUMHU3AIMSA CTPYKTYPHl TOCYAAapCTBEHHOTO JOJTa B YacTH
COOTHOIICHHSI MEXAY KPAaTKOCPOYHBIMH M JOJITOCPOYHBIMU 3aUMCTBOBAHMSIMH,
oOecrieueHue APGEKTUBHOTO M MPO3PAYHOrO  YMOPABICHUS  YCIOBHBIMU
(rapaHTHpPOBaHHBIMH)  JOJTOBBIMH  00s3aTe€IbCTBAMH  TOCYAapCcTBa,  YTO
MpeaycCMaTpUBaeT OCYIIECTBICHUE TaKUX MEPONPUSITHI: 00€CIeUeHUe CTPOTroro
KOHTPOJII W YETKUX IMPaBWJI NPEIOCTABICHUS TapaHTUPOBAHBIX TOCYAApCTBOM

KpCAUTOB, OCYHICCTBJIICHUC IOJIKHOT'O PACIPCACIICHNUA PUCKOB MCXK/Y CTOPOHAMU
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KPpECIUTHOIO COTJIAICHMA, YCTAHOBJICHHEC BEPXHEro IIpelciia OTBETCTBCHHOCTH
rocyagapcrBa IIpu HaCTYILUICHUHA rapaHTUPOBAHHOTI'O ciay4das; BBCICHUC
WHBECTUIIMOHHOTO HAMPABJIEHUS TOCYJapCTBEHHBIX 3aiiMOB. OCHOBHOH 3a/aueii B
chepe OrOMKETHOM OE30MaCHOCTH JOJDKHO OBITh  CTaOWJIBHOE pPa3BUTHE
OIO/I>KETHOW CHUCTEMBI CTPAHbI B HAIIPABICHUU HAKOTIICHUS! ((MHAHCOBBIX PECYPCOB
I DKOHOMHYCCKOT'O PA3BUTUA U oOecrieueHus ee YCTOﬁqHBOCTH K ITIOTECHIIMAJIBbHO
HCTAaTHUBHOM BJIMAHHWHU BHCIIHUX U BHYTPCHHUX PUCKOB U YI'PO3.

KuaioueBblie ciioBa: 01omKkeTHas 0€30MacHOCTh, (pruHaHCOBasi 0€30MacHOCTb,
KpUTepun OIOIHKETHOM 0€30macHOCTH, OIOJDKETHBIA JedUIUT, BHYTPEHHHE U
BHEIIIHHUE YIPO3bI, HAJIOTOBasl Harpys3kKa.

Annotation. After Ukraine gained independence, there was a question of
ensuring financial security and maintain it at a high level. The basis of the financial
security of the state as a whole is its security budget. Budget security - a condition
to ensure the solvency of the state, taking into account the balance of revenues and
expenditures of state and local budgets, and efficient use of budgetary funds.
Budget security is an important condition for the formation and functioning of the
budget system of Ukraine, is the criterion for the efficiency of its fiscal policy and
the organization of the budget process. Budget security management problem finds
its place in the scientific works of many scientists. The article deals with the
essence of the budget of security as an important priority of the budgetary system
as a whole are determined by the criteria of its formation, analyzed the deficit
dynamics (surplus) budget and the performance of its financing, disclosed the main
threats that affect the fiscal security of the State and indicated ways to increase its
level in Ukraine. The research results show that the Ukrainian budget is in deficit
for many years. It is concluded that the security budget in Ukraine is not fully
observed. Therefore, to improve and maintain it in good condition, proposed a
number of measures: Optimization of the public debt structure in terms of the
relation between short-term borrowings and long-term; ensuring effective
management of contingent and transparent (warranty) debt obligations of the state,

that provides for the implementation of such measures: security ensuring strict and
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clear rules of State guarantees loans; implementation of a proper distribution of
risks between sides credit agreement; setting an upper limit state liability upon the
occurrence of warranty case; the introduction of the investment direction of
government loans. The main task in the field of security budget should be stable
development of the country's budget system in the direction of the accumulation of
financial resources for economic development and its resistance to the potentially
negative impact of external and internal risks and threats.

Key words: budget security, financial security, criteria security budget, the

budget deficit, internal and external threats, tax burden.

IlocranoBka mnpodGsaemu. bromxerHa Oe3neka € OJHIED 3 OCHOBHHUX
CKJIaJIoBUX (hIHAHCOBOI O€3IEKH, OCKIIbLKH OIOKET € OJHHUM 13 HaWBaKJITMBIIIHAX
IHCTUTYTIB EKOHOMIYHOT'O CYyBEpEHITETY AeprkaBu. Came ToMy Oro/keTHa Oe3neka
MOBMHHA OYyTH HEOOXIJHOI YMOBOIO 3a0€3MEYEHHSI IMO3UTHUBHUX 3PYIICHb Y
CTPYKTYpl HalllOHaJIbHOI EKOHOMIKH, MIABUIICHHI COIIAIbHOTO  3aXUCTYy
HACEJICHHSI, PO3BUTKY YCIX cdep >XUTTEMISUIBHOCTI CYCHIIbCTBA. AKTYaJbHICTh
TEMU JTOCHIJPKEHHS BUKJIMKAHA 3arPO3JIMBUM BIUIMBOM OIO/HDKETHOrO Je(IIUTy Ta
NPUYMHAMHA MO0 BUHUKHEHHS Ha PIBEHb OIOJIKETHOT O€31eKH B Y KpaiHi.

AHaJmi3  ocTa”HHIX fgocaigxkenb i myOgaikaumii. JlocnimpkeHHSIM
npoOeMaTuKu O0/KETHOI 0e3MeKr 3aMMIIoch Taki BueHi, sk O. bapaHoBchkuid,
M. besyrnos, C. I'mazseB, A. I'opoaeupkuid, b. Kumakesuu, C. CaBuubka, B.
ConogiioB, A. Cyxopykos, B.®enocos, FOpis C. 1. Ta in.

Jlo 11bOTO Yacy He MOBHOIO MIPOI0 JOCTIIKEHO MPOOIEMAaTUKy HAYKOBOIO
BU3HAUYEHHS 1 MICIIsl OFOJIPKETHO1 Oe3neku B cucTteMi (hiHaHCOBOT O€3MeKHU B3arali, a
TaKOX CKJIaJ] TIOKa3HWKIB, IO XapakTepH3yrTh ii piBeHb. | He cdopmoBaHO
KOMIUIEKC 3aXO0J1B I0J0 3MIIHEHHS OrOKETHOT Oe3nmeku YKpaiHh B Cy4aCHHUX
yMOBaXx.

@®opMyJIHOBaHHA Wijieil cTaTTi ( MOCTAHOBKA 3aBJaHHs). MeTolo J1aHoi

CTaTTl € PO3TJsA] CYTHOCTI OIOJKETHOI O€3MeKH SK CY4YacHOTO MpIOPUTETY
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po30ya0BH OIOJDKETHOI CHCTEMH B IIJIOMY, BH3HAU€HHS 1ii KpUTEpPIiB Ta
PO3pOOIICHHS 3aX0/I1B 3 MiIBUILICHHS 1i piBHS B Y KpaiHi.

Bukiiaa ocHOBHOro marepiajy gociaigkenHs. bromkerHa Oesmneka — 11e
CITPOMOJKHICTh OFO/PKETHOT CHCTeMH 3a0e3reunTi (HIHAHCOBY CAMOCTIHHICTH Ta
CTIHKICTh JepkaBu €()EKTUBHOTO BUKOPUCTAHHS HEIO OIOPKETHUX KOINTIB B
mpoIiecl BUKOHAHHS (DYHKIIIHM COLIAIBHOTO 3aXMCTy; JACP)KaBHOTO YIIPABIIHHSA 1
MDKHApOJHOT  MISUTbHOCTI;  ()IHAHCYBaHHS  HAyKH, OCBITH, KyJIbTypH 1
OXOpPOHHU 3JIOpOB's; ~ 3a0€3MEUCHHs]  HAIllOHAIbHOI  Oe3mekn 1 0OOpOoHH,
peaiizallli IHBeCTUIIIIHOT Ta €KOJOTIYHOI MOTITHKH.

bromkerHa Oe3neka sSK BaXxIUBUM (PAKTOp COLIATbHO-EKOHOMIYHOTO
PO3BUTKY J€P>KABU BUCTYNAE CBOEPITHUM 1HIUKATOPOM 1 KpUTEPIEM €PEKTUBHOCTI
il OFOJKETHOI MOJITUKH, OpraHizallii OrHKETHOro mpoiiecy Ta (yHKIIOHYBaHHS
OIO/PKETHOI CUCTEMHU B LIJIOMY. 3 €KOHOMIYHOI TOYKHM 30pYy, OrOJKeTHa Oe3neka
BUpAXa€ 3JaTHICTh JIEp>KaBH 3a JOMOMOIOI0 OIOKETy BUKOHYBAaTHU BJIACTHUBI 11
GbyHKINT Ta 3aBJaHHS, a TaKOX 3aJ0BOJIBHATH MOTPeOU TUIATHUKIB MOJIATKIB Ta
OJlepKyBauiB ~ OIO/PKETHMX  KOWITIB 3  ypaxyBaHHSIM  IHAUBITYaJIbHHX,
KOPIOPAaTUBHUX Ta CYCIUIbHUX 1HTEpeCiB [1].

bromkerHa Oe3neka € CKIAQJOBOIO TAaKOTO KOMIUIEKCHOTO SIBHINA SIK
¢d1inaHcoBa Oe3neka. @iHaHCOBA Oe3MeKa — e CTaH (PIHAHCOBOI CUCTEMH KpaiHH, 3a
SKOTO CTBOPIOIOTHCS HEOOX1H1 (hIHAHCOBI YMOBH HJisi CTaOUIBHOTO COIiadbHO-
€KOHOMIYHOTO PO3BUTKY KpaiHH, 3a0e3neuyeTbes ii CTIMKICTh A0 (PiHAHCOBUX
IIOKIB Ta AUCOANaHCIB, CTBOPIOIOTHCS YMOBM [IJIsi 30€pEKEHHs IIUIICHOCTI Ta
€IHOCTi ()IHAHCOBOI CUCTEMHU KpaiHu [2].

J10 HaliBaXXJIMBIIIUX KPUTEPIiB OIOHKETHOI O€3MEKH MOKHA BIIHECTH:

e 3a0e3MeueHHs CTIWKOCTI OCHOBHHMX MapaMeTpiB IIATIKHO-PO3PaXyHKOBOI
CUCTEMU;

® pCalbHICTD I OIOJKETHOI MOJITUKU Ta 1i BIAMOBIIHICTh HAllIOHAIIBHUM
1HTEepecam;

® PO3MIMPEHHS MOXJIMBOCTEH JepKaBU 3/I1HCHIOBATH 30BHIIIHIO 1 BHYTPIIIHIO
MOJIITUKY HAa OCHOBI 3a0€3MeUeHHs TOCTaTHIMU ()IHAHCOBUMHM PECYpPCaAMH;
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® HaOUIBII ONTUMAJIBHO 3aJy4aTH Ta BUKOPUCTOBYBATH MO3MKOBI KOIITH AJIs
dbiHaHCyBaHHS OFOPKETHUX BUJIATKIB;
® TIONepeIHKATH MOPYIIEHHS OI0HKETHOTO 3aKOHOIABCTBA 3 METOIO CIPHUSHHS
CTIHKOMY COIIAJIbHO-€KOHOMIYHOMY PO3BUTKY JICPKABH.
bromkerna Oe3neka NOBMHHA 3a0e3leyyBaTH IUIATOCIIPOMOXKHICTh Ta
(biHAHCOBY CTIMKICTh Jep>KaBHUX (DIHAHCIB, IO HAAACThb MOXKIIMBICTH OpraHam
JIEp’KaBHOI BIIAJd MaKCUMaJIbHO €(QEKTUBHO BHUKOHYBATH IMOKJIAJEHI Ha HHX
dbyukiii. brompkerHa Oe3mneka OILIHIOETHCS 4Yepe3  BIJHOIICHHS  Je(iuTy
(mpodinuty) nepskaBHoro OromkeTy 10 BBIIL, y %; piBens mepepo3noairy BBII
yepe3 3BeleHHM Oromker, %; BITHOMICHHS OOCATy CYKYNMHHX IUIaTeXIB 3
oOCITyroByBaHHS Ta TMOTAIICHHS JACP)KAaBHOTO OOpry A0 MOXOMAIB JEp’KaBHOTO
oromkety, % [3].

OcoOnuBHii BIUIMB Ha OIOJKETHY O€3IEeKy B Cy4aCHHX YMOBAaxX 3/IIACHIOE
MOKa3HUK «piBeHb Jediuuty OromkeTy». llokazHuk pgediuuty OrOIKeTy €
HAJ[3BUYAHO BAXKJIMBHUM JIJIS1 OI[IHIOBAHHS MAaKPOCKOHOMIYHMX PU3HUKIB B3araii Ta
OIO/HPKETHUX PU3MKIB 30KpeMa: BiH Ja€ MOXJIHUBICTh OIIHUTH ()IHAHCOBY TO3UIIIIO
JiepKaBU Ta BIUIMB OIOJKETHO-TIOJATKOBOI MOJITUKM HAa OOCATHM BHYTPIIIHBOTO
HOIUTY, CTaH TPONIOBO-KPEIUTHOT CUCTEMH 1 TuIaTixHOro 6anancy [4]. B Ykpaiui
13 2008 poky mo 2015 pik po3mip OOIKETHOro Ae(PIUUTy MIOPIYHO 3pPOCTaB
CTPIMKMMHU TEMIIaMH, sIK B aOCOJIIOTHOMY, TaK 1 Y BITHOCHOMY BUPaKCHHI1 (IHB.
tabm. 1). Tak, y 2014 pomi gedinut JepkaBHoro 0r0mkeTy YKpaiHu OUIbIIe HIXK y
CiM pa3iB nepeBuIuB oro oocsar B 2007 porri 1 cranoBuB 78,1 mipa. rpH. (a6o 5%
BBII) [5]. Ha mowatky 2015 poxy BigOyBcCs 371aM JJaHOT TEHACHITI1. 3a MiACyMKaMu
ciuasi — BepecHs 2015 poky JlepxkaBHuii OroxerT YKpaiHd Oysio BUKOHAHO 3
npodiuutoMm y cymi 8,8 mapa. rpH. [Ipote, B 1iomy 3a pik #oro 0ysio 3BeAEHO 3
nedimuroMm, sikuii ctaHoBuB 32,9 mupa. rpH. (a0o 42,2 % TpaHUYHOTO PO3MIpY
BCTaHOBJIEHOTO 3akoHOM Ykpainu «IIpo [depkaBuuii Oromxer Ykpainu Ha 2015
pixk»), mo Ha 57,87% wmenme nopiBasgHO 3 2014 poxom. 3a manumu Jlep:xkaBHOI
Ka3HA4YEHChKOI Ciryx0u Ykpainu [6] nedinut nep:kaBHOTO OIOKETY 3a 9 MICAIIB
2016 poky cknaB 63402,1 muH. rpH., mo y % no BBII cknanae 3,8 %.
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XapakTepHOI O0COOJIMBICTIO CTPYKTYpH JiKepen dhiHaHCcyBaHHS Jlep:kaBHOTO
Oro/KeTy YKpaiHu € JOMIHYBaHHsS y Hill 30BHIIIHIX Ta BHYTPIIIHIX 3alI03UYCHb.
BukopuctanHs TO3MKOBUX pECypCiB il TOKPUTTSA Je(pIlUTy OCHOBHOTO
¢dbinancoBoro IutaHy VYkpainu, skuid y 2009 — 2014 pokax mnepeBHUILyBaB
ekoHOMIYHO Oe3neuynuii piBeHb 3% Bim BBII (muB. Tabn. 1), mpusBeno 1o
CTPIMKOTO HApOIIeHHS OOproBUX 3000B’s3aHb JIepKaBU 1 MOTIPIIEHHS CTaHy il
Ooproroi 1 Or0KkeTHOT Oe3reku. Po3puB Mixk obcsiramu Jep>KaBHUX 3all03MYCHb Ta
IJIATEXKIB 3 MOTAIICHHS JIep>)KaBHOTO Oopry (auB. Tadd. 1), CBITYUTH MPO TE, MO Y
MailOyTHLOMY OOpProBe HaBaHTa)KeHHsI Ha Jlep>kaBHHMU OrojKeT YKpaiHd Juiie
MOCHIIFOBATUMETHCS Ta MPU3BEAE 10 3arOCTPEHHS MpoOieMu 00proBoi, OF0IKETHOT

a OTKe 1 piIHAaHCOBOI Oe3MEeKH KPaiHU B IIJIOMY.

Tabnuys 1
Junamika nedinuty (mpodinuTy) O10KETY Ta MOKA3HUKIB MOT0 (DiHAHCYBaHHS
Iloxa3HukHu 2008 | 2009 [ 2010 | 2011 | 2012 | 2013 [ 2014 2015

Hedinur (-) /
npoginut
(+)Aep:xaBHOTO
OrokeTy YKpainm: -125 [ -355| -644 | -236 | -53,5| -64,7 | -781 | -32,9
Y MAPO. 2PH. 1,3 3,9 5,9 1,8 3,8 4.4 5 1,7
y % 0o BBIT

3ano3u4eHHs1, MJIpA. 33,3 |121,0| 1243 | 80,7 |[109,8| 160,9 | 332,7 | 210,3*
IPH.

IMoramenHst 60proBux 6,0 31,6 26,7 45,6 68,1 79,8 120,8 | 97,9*
3000B’s13aHb, MJIP/.
IPH.

YacTka 3a1103M4YeHb Y 98,6 95 94,2 87,6 | 853 | 99,1 99,8 99,9*
CTPYKTYPI AKepeJt

(pinaHCyBaHHA

oromxery, %

Y MOMY YUCTi: 18,4 | 45,7 | 411 29,6 | 33,6 | 32,0 29,3 60,7*
306HIUHIX 80,2 49,3 53,1 58,0 51,7 67,1 70,5 39,2*

BHYMPIWHIX

Ixepeno: [7]
* emanom na 01.10.2015 poxky.

3poctanHs Aediuuty Oromkery npotsirom 2016 piky BUKIMKAHO TaKUMH
NpPUYMHAMHM SIK ICHYBaHHS JIOBIOTPUBAJIOi OFOHKETHOI 3a0OpPTOBAHOCTI IO

OIO/DKETHHX BUIUIATaX 13 3apoOITHOT IJiaTH, corlianbHUX TpancdeptiB Ta [1/1B,
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Criaay BHUPOOHUIITBA, 3HIWKEHHS e(PEKTUBHOCTI (YHKIIOHYBaHHS Taiy3ei
C€KOHOMIKHM, HE BHBAXKEHOI COI[laIbHO-EKOHOMIYHA TIOJIITHKA, MOJATKOBOIO
HaBaHTa)XeHHA. Bce 11e mpu3Beno 10 3HWKEHHSI 00CSTIB BAJIOBOTO BHYTPIIIHHOTO
MPOJYKTY 1 HAI[IOHAJIBHOTO IOXOAY, @ OTXKE 0 CKOPOUEHHS BEJIMYMHU (DIHAHCOBUX
pecypciB y JnaepxkaBi, MO W BIAOWJIOCS Ha TOKa3HUKAX OIOMKETY Yy BHUTIISAII
JTOBrocTpokoBoro aedimuty. [l{opiuHe 3poctanHs aediuuTy, He30aIaHCOBAHICTh
JIep’KaBHOTO OMO/DKETYy YKpaiHM Ta HEJOCTaTHE a00 HECBO€YACHE HANOBHEHHS
JOKEpeNl HWOTO TOKPUTTS — € HAWBaroMimolo 3arpo30i0 OIOKETHINH Oe3merrl
JepkaBH, alie Ha (opMyBaHHsI OIO/IKETHOT O€3MEKH BIUIMBAE 11IE PSi/I 3arpo3.

3arpo3u OrOKETHIM Oe3meni — e CYKYNHICTh HETaTUBHUX MEPEIyMOB 1
YUHHUKIB, K1 MEPEIIKOIKAIOTh MOBHOLIHHIN peai3anii Or0)KEeTHUX 1HTEPECIB Ta
3YMOBIIIOIOTh TOBHE 4YM YacTKOBE MOPYIIEHHS a0o pyHHyBaHHS OOJKETHOI
CHCTEMH 1 Or0KETHOTO TIporiecy [8].

Jlo OCHOBHHMX 3arpo3, IO YMHITH MPSMUNA JECTPYKTUBHHM BIUIMB Ha
O10/KETHY O€3MeKy JAepkaBu y (opMi BU3HAUYEHOT'O 00CATY €KOHOMIYHOT'O 30UTKY,
MOXHa BIJIHECTM Takl: HEEPEKTUBHICTh MOAATKOBOI CHUCTEMHU, 3aHWKEHHS
roCrofaproloYuMu  Cy0’€KTaMHM TOJATKOBOiI 0a3d Ta YyXWUJEHHSA BiJ CIUIATH
MOJATKIB; HEe(EKTUBHICTb CHUCTEMH KOHTPOJIIO 3a BUTPAYaHHSAM OMOHKETHHX
KOILITIB; HEe(PEKTUBHHUI pO3MOALT JI€p>KaBHUX KOIITIB, OUIbIIA YacTHHA SKHUX
CIPSIMOBYETHCS Ha CIOKMBAHHS, & HE HAa PO3BUTOK; HEBUKOHAHHS IOPUIMYHUMHU
ocobamu-pe3ueHTaMu 3000B’13aHb 32 1HO3€MHUMH KpEIUTaMH, OAEp>KaHUMHU Mij
rapaHTii ypsiiy; HeCBO€4acHe MPUMHSTTS OIO/KETY Ta 3BITIB MPO HOT0 BUKOHAHHS.

Takox 3HaA4YHOIO 3arpo30i0 OMJKETHIN Oe3Mnell € HasBHICTh NpoOjeMu
HAJMIPHOTO TMOJaTKOBOTO HaBaHTAKEHHSA. Ha chOromHilIHIA JeHb, MOJATKU
BIJIICPAIOTh BAXKIWBY pPOJIb B EKOHOMIYHOMY pO3BHUTKY KpaiHHU, OCKUIBKH €
OCHOBHUM JDKEpeNoM AoxXimHoi dactunu JlepkaBHoro Oromkery. CTsaryBaHHS
MO/IATKIB € JOCTaTHbO BHUCOKHM 1 TaJbMy€ PO3BHUTOK €KOHOMIKH, a 11€ CTBOPIOE
3arpo3y JUisi EKOHOMIYHOI Oe31eku naepxasu [9].

Anamizytoun nepiog 3 2000 p. mo 2010 p. momaTtkoBi HaAXOMKEHHS

KOJIMBAJKCS Ha piBHI 63-76 %, a 32 0ocTaHHI pOKH BHACTIAOK 3MiH y [lomatkoBomy
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KOJIeKCl YKpaiHu BOHU 301IbIITMINCE 10 81-84%. 3a 9 micsami 2016 p. moaaTkoBi
HaJXO/DKeHHs ckiananu — 612 910 mun.rpH. (83,11% Big 3araibHOrO po3mipy
noxoniB). Xo4 MOJATKOBI HAIXO/DKEHHSA 3aiiMalOTh OUIbIIY YacTHUHY JOXOJIIB
Oro/pKeTy, MOoJaTKOBAa CHCTeMa YKpaiHM XapaKTEePU3YEThCS HEIOCKOHATICTIO,
HECTAOLIBHICTIO TMMOJAaTKOBOTO 3aKOHOJABCTBA Ta HAJAMIPHUM IOJATKOBUM
HAaBaHTAXXEHHSM, 1[0 MPU3BOAUTHL JI0 30MTKOBOCTI, TiHi3aIii JisJIBHOCTI
H1IPUEMCTB Ta 3HUKYETHCA PIBEHb €KOHOMIYHOTO PO3BUTKY KpaiHH.

Jly’ke BaXXIMBO OINTUMI3yBaTH II0JaTKOBE HaBaHTakeHHSA. HeoOxigHo
BIJIHANTH pIBHOBary MiX TATapeM 1 BUTOJIaMH OIOJATKyBaHHS, M MPUMYCOM 1
CBIIOMUM BHOOpOM CIIaTH MOJATKIB Ta 300piB, TOOTO 3a0e3mednt OajaHC
noTped 1 MOMKIMBOCTEH JEepKaBU 1 TPOMASH, MyOJIYHUMU 1 HPUBATHUMU
iHTepecamu [9].

bromkerHa Oe3neka JepKaBU IMOJSATA€ Yy 3aXUILEHOCTI BiJI BIUIMBY
BHYTPIIIIHIX 1 30BHINIHIX 3arpo3 OIO/DKETHIN CUCTEMI, 110 JIOCSATAEThCS 32 PaXyHOK
3IaTHOCTI OpraHiB JIEPKABHOI BlIaju (HOPMYBATH B JOCTATHHOMY 00Cs31 OIO/I>KETH1
pecypcu il BUKOHAHHS JIepKaBoro CBOiX (yHKHiM. Dopmyroun OOKETHY
Oe3neky, JaepkaBa 3000B’s3aHa JOTPUMYBAaTUCS TaKMX OCHOBHMX YMOB:
ypaxyBaHHsI BUMOT yCiX 00’€KTUBHMX €KOHOMIYHHUX 3aKOHIB 1 3aKOHOMIPHOCTEH
PO3BUTKY CYCHUIbCTBA; BUBYEHHS 1 BpaxyBaHHsS MONEPEIHBOTO JTOCBITY
(b1HaHCOBOTO 1 OIOJKETHOTO PO3BUTKY; BHUBUYCHHS 1 BpaxyBaHHS JOCBIAY IHIIUX
KpaiH; BpaxyBaHHS KOHKPETHOTO €Taly PO3BUTKY CYCHUIBCTBA, OCOOIMBOCTEH
BHYTPIIIHBOIO Ta MIKHAPOJHOIO CTAHOBMINA; JOTPUMAaHHS KOMILUIEKCHOTO
NIIX0Qy 10 po3poOKM 1 peanizallii 3axo/iB OOHKETHOI MOJITHUKU, MOJITUKH Y
ranysi (piHaHCIB, IHOYTBOPEHHSI, KPEAUTY, 3apo0iTHOI matu Toro [10].

BucHoBkH Ta mojajabui gocaimkxenHss. OtTxe, OmokeTHa Oe3lmeka €
BOKJIMBUM TMPIOPUTETOM  PO3BUTKY OIOJKETHOI CHUCTEMH YKpaiHU, TOMY
HEOOXITHO 3ampoBa/KyBaTH JI€B1 3aXO1u, fAKI 3a0e3neyaTh BUCOKUNA PIBEHb
¢dinancoBoi Oe3nexku Ykpainu. Iy MiIBUINEHHS PIBHA OIOKETHOI Oe3meKu

HEO0OX1THO PO3POOUTH KOMILIEKC JIEBUX 3aXO1B MO0 ii 3MIITHEHHS:
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ONTUMI3YBaTH CTPYKTYpPY JEp>KaBHOTO OOPry y YacTHHI CHiBBIAHOIICHHS
Mi) KOPOTKOCTPOKOBUMH Ta JIOBIOCTPOKOBUMH 3aII03UICHHSIMH,
3a0e3neynTd  e(eKTMBHE Ta  MPO30pE  YHPaBIIHHA  yMOBHHUMU
(rapanToBaHMMH) OOPrOBUMH 3000B’SI3aHHIMH JIEpXKaBU, IO Tepeadadae
3MIWCHEHHSI TaKWX 3aXOMiB: 3a0€3MEYCHHS CYBOPOTO KOHTPOJIIO Ta YITKUX
IPaBUJI HA/IaHHS TApPaHTOBAHMX JIEPHKABOIO KPEIUTIB;

3MIMCHEHHSI HAJIKHOTO PO3MOJAUIY PU3UKIB MIXK CTOPOHAMHU KPEIUTHOI
yTOJIH;

BCTAQHOBJICHHSI BEPXHBOI MEXI BIAMOBIAATBHOCTI JAEP)KaBH 3a HACTAHHS
rapaHTIMHOTO BUNAJAKY;

3allPpOBAIKCHHA iHBGCTHHiﬁHOFO HaIlpAMY ACPIKaBHHUX ITO3UK.
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