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Cexkig 1.
PR, PEKJIAMA TA MAPKETHUHTI

Kosaub Taic PomaniBHa

cmydenmra 2-20 Kypcy mazicmpamypu
cneyianvocmi «Pexnamas

Kapeopu pexiamu ma 36’ 3Kis i3 2poMA0COKiCmIo
Incmumymy acypuanicmuxu KHY im. T. [llesuenxa
M. Kuis, Yxkpaina

IIPUDOTOBE O®OPMJIEHHS PEKJIAMU
V IPYKOBAHUX 3MI YKPATHI
(HA IPUKJIAZII BUJTAHD J1JIS JKTHOK)

[IpudT € ogHUM 3 B3aEMOJIIOUNX €JIeMEHTIB y PeKJIaMHill MisibHOCTI
Ta Jie 3a crenu@iuHuM 715 JaHOT CUCTEMU 3aKOHIB. 3 TOYKM 30py peKJIaMu
mpudT sBJIsIE COOOI0 MEXaHI3M, SIKUH BUKOPUCTOBYETHCS, 1100 SIKOMOTA 3PO-
3yMiJiilie JOHECTH MMOBIJJOMJIEHH /IO YMTaya.

Yuwm sutie Gy/e GyHKIiOHATbHA aIeKBATHICT TIOBIIOMJIEHHS, HOTO He-
BepOATIbHOTO KOMIIOHEHTa, TUM BUIIOI0 Oyzie eeKTUBHICTh MCUXOJOTTIHOTO
BILJIUBY PEKJIAMHOTO IIOCJIAHHA B LIJIOMY.

Buau pekiaMHOTO OTOJIONIEHHS MiAOUPAIOThCS B 3aesKHOCTI Bij Gara-
TbhOX (haKTOPiB, ajle OCHOBHUM € Te, 110 BOHO MOBUHHO BUKJIMKATH iHTEpEC,
npuBepraoyn 10 cebe yBary. Sk HaCTifOK, Take TTOBiOMIICHHST TIOBUHHO BHU-
KJIMKaTH GaKaHHS [i3HATHCH J0JaTKOBY iH(OpPMAaIiio 1momo mpoaykry. Taka
peakitist Moske OyTH BUKJIMKaHa 3aBJSKM PETEJIbHO IIii6paHiil IeKcuIli Ta au-
3aliHy, B 3aJIE’KHOCTI BiJl KaTeropii MOTEHIiNHNX KJIi€HTIB.

[Mucemnictp, mpudroBa rpadika Takoxk € CKIAJAHOIO BUCOKOPO3BUHE-
Hoto cucreMoio. 11106 HalibinbIl pe3yabTaTHBHO OMEpPyBAaTH HEIO TIPH BUKO-
HaHHi 3BepHEHb, HEOOXiZHO BUBYUTH BJIACTUBOCTI MIPUQTY SIK 3HAKA, OTO
KOMYHIKaTUBHUI [OTEHIia/1, ciocoOu IiBUINEHHS BUPA3HOCTI Ta BILIUBY
Ha penurnienTa. [Turanusa micis wpudry gk 3acoly Bisyasisailii BepbanbHOI
inopmarii B KoMmyHiKaI[ifHUX TIpoIiecax 3yMOBUJIH aKTYaJbHICTh BUBUEHHSI.
[Mutannsg mpudroBoro oopmieHH pekiaMu caMe B KiHOUYMX BUIAHHAX HE
OyJ10 BUBYEHE, TOMY JaHUI THUII APYKOBaHUX 3aCO0iB MacOBOi KOMYHiKallii
GyB 06paHUil MHOIO B SIKOCTI TPUKJIAJLY.

[Tounnatoun 3 mepiony cTBOpeHHs ieporiidiB Ta MiKTOrpam, MUCEMHICTh
GyJia oiHi€0 3 0CHOBHUX (hOPM CIIiyIKyBaHHs1. Tak, BAHUKAE i1eorpadivta -
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Cexuis 1. PR, pexiama ta MapkeTHHT

CEeMHICTh, 3HaKHU SIKO1 Ta i/leorpamMu, MO3HAYaI0Th MeBHY iziefo (MpoTUCTaBJIeH-
H# IKTOrpaMaM, 10 [O3HAYAI0Th came 300paxenuii Humu o6’ekr). O6pas,
1[0 BUKOPYMCTOBYBAJIKCST CTAPOAABHIMU IIUBIIi3AI[isIMI 1JIsT 300paskeHHST ij1ed,
nepeTBopusincs B asipasitu i honorpadiuny nucbMoBy hopMmy, IO IIPU3BEJIO
710 PO3BUTKY Pi3HUX APYKAPCHKUX CUCTEM.

HaxkpeciieHHst i po3Mip, a TAKOK JIOBKIHA PSIKA | po3Mipu IPOOLIiB MixK
CJIOBaMU CEPIO3HO BIIMBAIOTDH Ha unTanst. [Ipu Bubopi mipudTy 1J1st pexia-
MU Y BUZaHHI /I OGpaT 10 yBard ocOGIMBOCTI HAAPYKOBAHOTO Marepiaiy.
JIpyKoBaHi BUIaHHS BBAKAIOTHCS HAWKPAIIUM 3ac000M TIONTUPEHHST PEKJIa-
MU, Jie JIeTKO ITpoaHasi3yBaTH, OI[iHUTH i TPOKOHTPOIOBATH MaTepial IK Ha
cTaziii ToAPYyKApChKOi MiATOTOBKY, Tak i HA BUXOi Horo B THpak. MomeHT
TICUXOJIOTIYHOTO CHPUHHATTS YUTaueM PeKJAMHOTO TOBiIOMJIEHHST € Jy:Ke
BOKJIMBUM. BiH MOe BIJIMBATH HA CBiJIOMY i HECBiZIOMYy YaCTWHU TICUXiKU.
BpaxoBytoun KOHKPETHY BUOIPKY IiJIbOBOT ayAUTOPii y JKypHAIax, peKIama,
110 pPOo3MillleHa B HUX, MA€ CUJIbHUH eMOIiiHWi BIuB. sKypHanu 1mijboBoi
HAIPaBJIEHOCTI 3a3BUYall MiCTATb peKIaMy came Il CBO€l ayiuTopii, Tomy
MOYKHA CTBEPKYBATH, 10 PEKJIAMHE OTOJIOIICHHA B CIIeliali30BaHUX JKypHA-
JIaxX € OJJHUMU 3 HANOIIbIIT eexruBHmx. Busnavaioue micrie Bigirpae mamitpa
KOJIbOPiB Ta AKicTh noJirpadiyHoro Bukonanus. Ile mo3Bosisie po3minryBaTu
SICKpaBi pekJiaMHi MaTepialiu, SIKi 3HaYHO Kpallle 3araM’ ITOBYIOThCSI Ta MAIOTh
3HauHy Oiyibliy ehekTuBHiCTb. [lysKe BelMKa KiJIbKiCTh YNTAI[BKOI ayAnTOPii
CIIpUIMaE pekJiaMy y JKypHajax, sk HOTO CKJIJ0BY, YATAIOUYN 1i 3 TAKOIO X
3al[iKaBJIEHICTIO, SIK CTATTi 3 OCHOBHOTO PElaKTOPCHKOTO MacWBY BUAHHS.
[le BukMKaHO camMe MOXIUBICTh 0(hOPMITIOBATH PEKJIaMy Ha BifITIOBiHOMY
BUCOKOMY piBHi. OKpiM IHOTO, BEJIMKY POJIb TPAE MOKIUBICTH PO3MIilEHHS
JIOBTUX PEKJIAMHUX TEKCTIB i BEJIMKUX iJIOCTPAITiH SIK CKJIa/I0BOT CTATTi.

B mpudroBomy ausaitHi pexsamMu BemdesHy posib rpa€ Komip. Komip mae
TICUXOJIOTIYHY MOBY i CTBOPIOE TIeBHUI HACTPIii, BIIMBAIOUN, TAKUM YMHOM,
Ha JIO/IChbKi emortii. PexsmamMicTit cboTo/1HI aKTUBHO BUKOPUCTOBYIOTH MOYKJITH -
BOCTi KOJIBOPY, OCKIZIbKH JIJIsT CY9aCHOI JIIOAMHU BiH Hece BeJNnYe3Hui 3apsif
eMOTIi o1, moJiTnYHOi, cotianbioi i ecrernynoi ingopmarii. Came npykap-
CBKUU MaTepian — JiTepu, JiHI KU, TPUKPACH — MAfOTh MaJIo CIiJTbHOTO 3 KO-
sopoM. ITpoBigHuil KoJTip B Tunorpadiii — 9opHMii, 3 He030pUX HAraTCTBOM
BiZITIHKIB Ciporo, yrBOpeHUX Pi3HUMU PO3MipaMH JiTep, HEOHAKOBOIO HaCH-
YEHICTIO MITPUXiB, PIsHUMU OTOMBKaMU i paspsiAkaMiu. ToMy caMe y pekiam-
HOMY TOBiZIOMJIEHHI € MOXKJIUBICTH PO3MITUTU TEKCT y TOMY (DopMaTi, sTKuit
Gyze kparie crpuiiMaTUCs ayINTOPIEIO i TPaioBaTH 3 AU3AMHOM, 1110 HE0O-
XiHUT OpeH/Ly.

Pexsrama B nipeci Hajlae Macy MOXKJIMBOCTEH BUIIJIUTH TOBAap 4M IOCITY-
Iy, 3poOUTH HOTrO MOMYJIAPHUM i MisHaBaHUM. Bona Moske OyTH CTaHAAPTHOO
i, HABIAKU, HA/ITO KpeaTuBHOI0. ChoTo/1HI iH(pOPMAaIlist peKJIAMHOTO XapaKTepy
POBMIIIYEThCS B OYIb-AKHX APYKOBAaHUX 3acobax MacoBoi iHdopmariii. Coiz
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Cexuis 1. PR, pexsama ta MapKkeTHHT

3a3HAUUTH, 10 PEKJIAMHI IOBIZOMJIEHHA B JKypHajaX 3HAYHO BiAPi3HAETH-
s BiJ pexsiamu, 1o 306paskena, HapuKiIaj, B razetax. OHiero 3 HafbLIbIT
TIPUHIIATIOBUX TIepeBar caMe KypPHaJbHOI PEKJIaMU € MOKJINBICTb TBOPCHHS
KOHKPETHO BU3HAYEHOTO TOBiJIOMJIEHHS /0 KOHKPETHOI IiJIbOBOI ayAUTOPii
BUJIAaHHS. Y KOKHOTO BUJJAHHS € YiTKO IIeBHA ayIUTOPis, 1110 1a€ MOXKJIUBICTD
MIIXOJINTH JI0 MUTAHHST PO3MIIIIEHHST pekaMu OLIbI parfioHasbao. KypHan
SIK HalO1IbII Tommpennii Bapiant apykoBanux 3MI a7 JKiHOK i BacHe Kyp-
HaJIbHA MMPOAYKILiS HA BiIMiHY Bi/l KHUJKKOBUX BUJIAHb XapaKTEPU3YETHCS T1e-
PiOAUYHICTIO BUXO/LY B CBIT: IIOTUIKHSA, OMICALA I T. 1.

Y napykoBannx 3MI BUKOPUCTOBYIOTH TEKCTOBUM, TpaiuHmil Ta TEKCTO-
BO-TpahivHUI BUJI PEKJIAMHUX OTOJIOIIECHbD.

Corit 3a3HaUNTH, MO 3aJ€KHO BiJl TEMATUKN BUJAHHS, PI3HIATHCS T TUITU
iX oopmIIeHHS, T AGOPH MPUTIB Ta iX IIFOCTPATUBHICTS.

3 TOUKH 30PY PEKIAMOJIABIIS, KiHOUi )KYPHAJIU € iZleallbHUM PEKITAMHIM
HOCi€M JIJIs1 TOBApiB i TOCJIYT CepeHbOTO IIHOBOTO [iarna3ony. ¥ KiHOUMX
JKyPHaJIaX BapTO PeKJIaMyBaTh BCLISKI KOCMETHYHI 3ac00u, MoOYTOBY XiMito,
XapuoBi 06aBKM, MOJIHI HAPSIM i aKcecyapH, KOIITOBHOCTI 1 OisKyTepito, Bu-
CTaBKM Ta MOKA3W MOJI, KIyOHU i pecTopanw, JIKyBaJbHi 3aKTajN Ta Mperapa-
Tn. BoHM, B CBOTO 4epry, MO/JISIOTHCS HA HACTYITHI OCHOBHI BU/IM: MacoBi Ma-
noo6’emni (1o 50 ¢.) imocTposani (3 BUCOKOTO imocTparusHicTio B 30% 710
90%, ocobmBo pekmaMii). XapakTepusyioThest MEPIIOT0 TPYIOI0 CKIATHOCTI
110 HabOPy 3 BUKOPUCTAHHSM JJIs IPUGTOBOTO OPOPMIIEHHS IEKIIBKOX rap-
HiTyp mpudTis. Pexama B )KiHOUNX jKypHaIaX 3aiiMae OiJIbIy YacTHHY BCi€l
TN BUIAHHA 1 pisHOMaHiTHa 3a (OPMOI0 — MOJYJIbHA, PyOPUUHA, TEKCTO-
B2; 32 3MICTOM — TOBapHa i HETOBAPHA, 11O ITiJTi MPOAaKiB — iHhopMaTuBHA.

PexamonaBlii Ta peakitis skypHasty HaiiuacTilie BBasKalOTh 3a Kpaille po3-
MiIIlyBaTH peKJjJaMy B TEKCTOBOMY BUTJISITI, BUKJINKAIOYH, TAKAM YNHOM, TOBipy
3 60Ky umTauiB KypHany. UuTauku BBAKAIOTH TaKy iH(opMaIlito o6rpyHTOBa-
HOIO i He TOJIOCJIIBHOIO, TaK SIK caMe 3aB/SIKM TaKoMY (popMaTty MoKHA JTOKJIa/1-
micig HOro BUKOPUCTAHHA (B 3aJIeKHOCTI BiJl Tpe/iMeTa peKIaMyBaHHS ).

EdextuBanuM cTae BUiIeHHS 3HAUYIOI 3 TOUYKU 30pPYy PEKJIaMHU 4acTH-
HUM CJIOBAa 3a JIONIOMOTOI0 Pi3HuX edeKTiB (HANPUKIAA, KOJbOPY, PO3MIpy
wpudTy, BUAITIEHHA OCHOBHOI iH(opMaliii mpudTom GiIbIIoro posmipy) Ajst
361TBIITEHHST BILIIBY.

«Bukopucranns rpadona He TIJIBKY TPUBEPTAE YBATY UYATAYIB (AKIIO MU
PO3TIISIIAEMO Ge3mocepeibo TOH THTT TpachoHa, IKUiT BUKOPUCTOBYETHCS HE
iHaKIIe SIK 77151 3aJlyYeHHS yBarm), a Takok BUKJIWKAE MIMOBIJIbHI acortiarii
3 HOBU3HOIO 200 BaKJIUBICTIO Ha/IPYKOBAaHUX TOBIZIOMJEHD i B JesKiil Mipi
«BUMarae» ix HerallHOTo MPOYNTAHHs, 0GPOOKH i 3armam’siToByBaHHs» [8].

BukopucTaHHS KOJBOPY TAKOK CJAYKHUTH CIIOCOOOM 3aJTydeHHST yBaru 10
pexsiamu. Kostip Buknmkae emortitini peakiii. I[lepiie cepitosne pocmikenns
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Cexuis 1. PR, pexiama ta MapkeTHHT

B 1ill o6acti nposis Maxc Jliommep, JOBIBIIH, 1[0 CIPURHATTS BiZPISHATHCS
B 3aJIEKHOCTI BiJl KOTbOpY. TakuM 4MHOM, BiH BU/IIJIUB BiCiM OCHOBHUX: YOP-
HUI Ta cipuif, 3eJIeHni, YepBOHUT, CUHIH, (DioTeTOBMUIA, JKOBTHUI, KOPUTIHEBUH.
Koutip BUpo6Jisic IO3UTUBHY JyMKY 1010 peKJaaMu. SIcKpaBa i KOHTpacTHa,
BOHA ITPUBEPTAE 1 3a11aM’ITOBYETHCS.

Takum 4UHOM, BIIYYHO migiOpaHuii mipudT BiAirpae BeJUKY POJib Y Bidy-
anbHOMY O(POPMIIEHH] Ta MOCUITIOE 0OpasHe CIPUIHATTS PEKIAMHOTO TEKCTY.
BisyasbHe CHPUITHATTS JITEPH Ta TEKCTY, 10 OYB HAAPYKOBaHUIi TTEBHOIO
rapHiTypoIO, TOBIZIOMJISIO PEIMINEHTY KYJbTYPHY, HallioHaJIbHY abo Oy/b-
SKY IHIY BAJKJIUBY JeTalb GpeH/y abo peKJIaMOBaHOTO TOBAPY IIe 10 MOYaTKy
BUNTYBAHHS Yy TEKCT i po3yMoBOTO cipuiHATTS 3MmicTy. Ipudrosa cknano-
Ba — IIe¢ IOCUTDb TMOTYKHUN eJIeMEHT, 1110 ONTUMI3y€ PeKJIaMHy KOMYHIKAaIliio
JIOIIEHHS, 1[0 PO3MITIYIOTHCS Y IPYKOBAaHUX BUIAHHSX, SIBJISTIOTH COO0I0 Biflo-
Gpaskenus indopMaliiiHoi AisIbHOCTI.
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Cexuis 1. PR, pexsama ta MapKkeTHHT

Casganina Anacracis MuxaiiiiBHa

cmydenmra 2-20 Kypcy mazicmpamypu
CReUianpHoCmi «36 3K i3 2DOMAOCOKICMIO >
Kagpeopu pexiamu ma 36’3Ki6 i3 2pOMAOCOKICMIO
Incmumym scypnanicmuxu KHY im. T. [lleguenxa
m. Kuis, Yxpaina

ECKAJIAIIS PR KOMYHIKAIIIA
AK HACJIIJIOK SAKOHOJABYUX 3MIH

B cyuacHoMy cycuiaberBi, Oyiab — siKa JisJIbHICTD IiJIAra€ IIEBHOMY pe-
TYJIIOBAHHIO, TOOTO PO3YMHOMY OOMEKEHHIO, BBEIECHHIO B JIESIKi PaMKH, BU-
3HAYeHi /lep:KaBoI0 Ta CAaHKITIOHOBAHI CYCITiJIbCTBOM. AKINO MpoaHamnisyBaru,
SKi peryJasTHBHI MexaHismu icHyioTh B public relations — komiuiekcHiii, iH-
(hopmartiitaiii, KOMyHiKaTUBHIH /isIJIBHOCTI, TO MOKHAa BUOKPEMUTH JIBA OC-
HOBHI HAIIPAMKU:

° IIpaBOBE peryJII0BaHHs;

* CaMOpeTyJIIOBaHHS.

IlpaBoBe perymoBaHHsI — Il CTPOrO BCTAHOBJIEHA, YiTKO IIPOIMCAHA,
060B’I3K0Ba JIJIsT BCIX YJIEHIB CYCITIBCTBA CUCTEMA TIPABOBUX IOPUIMTYHUX HOPM.

Sk it Gyab-sike iHIIE SIBUINE CYCIIJIBHOTO KUTTSI, IKe aKTUBHO PO3BH-
BAETHCS, 3B’I3KU 3 CYCIiJIbCTBOM BUMAraiOTh CTBOPEHHS CAMOCTiiTHOT 3aK0-
HoJaBuoi 6asu, sika peryJroe Ti abo iHII KOMyHiKaTUBHI mporecu. Bruius
3B’A3KiB € TPOMAJICHKICTIO HA CYCHiJIbCTBO ITPOXOUTD, MOTIEPE]] BChOTO, 32
nornomoroio indopmartiii, sika TpancaooTbest yepes SMI. [ndopmartis, B pe-
3yJbTaTi iIHTEHCUBHOTO PO3BUTKY PUHKY PR, pexsamMu Ta iHIMMX CKIa70BUX
indopmaliitno-mMeiiHOro KOMILJIEKCY, CTajla aKTUBHO BUKOPUCTOBYBATHUCh
JUIsl CTBOPEHHsI Al IIMTHOTO KaliTany, iMigky, Operay. TakuMm 4umHOM,
€KOHOMIiKa [ovaJia 3acBO0BaTH iH(HOPMaIiHHUI pecypc sIK TOBap, sIK 00’ €KT
BI/Ipo6HHuTBa, SIK PIBHOIIIHHOTO yYaCHUKA KOMEPIiHUX BiTHOCHH.

HopmaruBHO-1IPaBOBi aKTH, SKi CKJIJAI0Th I0PUINYHY OCHOBY (DYyHKIiO-
HyBaHHst PR, moBuHHi OyTu BioOpakeHi B JOCTATHBO HOBIll rayysi mpaBa —
Tak 3BaHiil iHdopmariiHiii.

Orns ykpaiHChKOi 3aKOHO/IaBY0i CUCTEMHU KOHTPOJIIO PEKJIAMU
ta PR-aiszibHOCTI
Ingopmariiite ipaBo TibKK ouynnae oOpMyBaTHUCs, Ta TOMY TOBOPUTH
Mpo YiTKy crcTeMaTh3allilio Ta Kiaacudikaiiio 3aKkOHOABCTBA, STKe PETYJIOE
BiTHOCWHU B 11iif Tamysi, 3aB4acHo. OKpeMi MOJ0KeHHs, SIKi perJlaMeHTyIOTh
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Cexuis 1. PR, pexiama ta MapkeTHHT

inopmariitai mportecu, po3KuzaHi O PiI3HOMAaHITHUM 3aKOHOJIABYMM aKTaM.
Ile natioHabHi 3aKOHU:

* «IIpo 3acobu MacoBoi iHdopmalrii»;

* «IIpo nep:xaBHY TAEMHUITIO;

* «IIpo indopmariito, indopmarunsarito Ta 3axucT inpopmartiiy;

o «IIpo pekmamys, «IIpo yuacth B MisKHapogHOMY iH(bOpMaIiiitHoMy 006-

MiHi» Ta iH.

a TaKOXK PI3HOMAaHITHI yKasy, 3a IIOCTAaHOBaMM Ta iHIII Ii/[3aKOHHI aKTH,
SKi 3aKJTMKaHi PerJIaMeHTyBaTH 1110 chepy CyCIiIbHUX Bi[HOCHH.

B ninomy, PR-gignpHicTe B YKpaini He Ma€ cBOTO 3aKOHO/IABYOTO aKTY,
TAKOTO sIK HANPUKJIa/, 3aK0H «IIpo pekmamys. [TpuiiHATTSIM TTOAIOHOTO €11~
HOIO HOPMATHMBHOTO JOKYMEHTY, 3JaTHOTO B IOBHIii Mipi BizmoOpasurn Bci
MOKJIMBI B Iill cdepi MpaBoBi BifHOCKHM, Milllag, Molepes; BChoro, bararo-
rpanHicTh public relations.

IIpaBoBa minrpumka PR-koMnaHii BUKOPUCTOBYETbCS [IJis1 BUPilIEHHS
HACTYNHUX 33/1a4: IOPUJANYHE BU3HAUYEHHS BU/IIB JiSITBHOCTI, sIKe 3/[iHCHIO-
€Tbcs B pamkax PR-kammanii; BusHaueHHS MPpaBOBUX OCHOB KOHTPOJIIO 32 PO3-
HOBCIOAZKEHHM iHdopMallii mpo opratisaiiio Ta QisuaHux 0cil; MiAroTOBKa
IOPUANYHOI IHCTPYKILI 1O 1T03aCy/I0BOMY 3aXHUCTY TiJIHOCTI, JOCTOIHCTBA Ta
JIJIOBOI perryTallii; miJiIroToBKa I0pUANYHOI iHCTPYKILiT 10 BUKOPUCTAHHIO TO-
BAapHUX 3HAKiB Ta aBTOPCHKUX TBOPIB.

InoBariiitnux miaxing — promotion event. IIpuynHa BUHUKHEHHS

[3 3MiHOI0 3aKOHO/IABUOTO PETYJIIOBAHHST PEKJIAMHOI [iIThHOCTI, a came
22 Bepecus 2011 pomi BepxoBna Pama Ykpainu BIpoBajuia 3aKoH Mpo 3a-
GOpOHY peKJaMu TIOTIOHOBUX BUpoOis. B mucronani 2011 F'omosa BepxosHoi
pajii BiZIKJIAB TiAMMCAHHS 3aKOHY /10 YCYHEHHS HEY3TOJKEHOCTEH y TEKCTi.
AJle MapKeToJIOrt BJKe 3 TOIO MOMEHTY OyJIM BUMYIIEHI 3HAITH HOBY MOJKJI-
BicTb KOMYHIKallii i3 crioskBaueM. Y BepecHi 2012 poky 3akoH 1mpo 3a60poHy
peKJIaMi TIOTIOHOBUXBUPOOiB HaOyB unHHOCTI. OTHUM 3 HOBUX 3aC006iB KOMY-
HiKailii craB event promotion.

Jlireparypa

1. Membauk A. Buramuit Manen, CEO Publicfast — o pabore ¢ nmuaepamun me-
Huii B corcersix |[Enekrponnuii pecype] / Anexcanap Menbhuk // Blog Imena.
UA. — Pexum pocrymy: http://www.imena.ua/blog/publicfast/(nata ssepuents:
11.04.2015). — HasBa 3 expaHa.

2. Crapuit 3anosit. Yxpaiaceknii mepexian [. Orienka [ Emexrponnmii pecypce|
/ Bibaist Ounaiin. — Pexum gocrymy: https://www.bibleonline.ru/bible /ukr/ (nara
seeprenss: 20.03.2015). — Hassa 3 ekpana.

-11-



Cexuis 1. PR, pexsama ta MapKkeTHHT

3. Ilouenmos I'.T. Mndopmarmontbie BoiiHbl. OCHOBBI BOEHHO-KOMMYHUKATHB-
HbIX uceaenoBanuii / Teopruii [Touenios. — M.: Pedui-6yk; K.: Bakiep, 2000. — 280 c.

4. Tlouenmos I.T. [Tabauk puseiinns aias npodeccuonanos / Teopruii [Touern-
1oB. — M.: Pedpui-6yk, 2000. — 624 c.

5. Andersen P. A., Garrison J. P. Media Consumption and Population Character-
istics of Political Opinion Leaders / Peter A. Andersen and John P. Garrison // Com-
munication Quarterly. — 1976. — Ne 26. — pp. 40—50.

6. Bates E. Opinion Leadership in a Psychiatric Hospital Community / Erica
Bates // Social Science and Medicine. — 1971. — Ne 5. — pp. 615-620.

7. Bennett W. L., Manheim J.B. (2006). The one-step flow of communication /
Bennett W.L. & Manheim J.B. // Annals of the American Academy of Political and
Social Science. — 2006. — Ne 608. — pp. 213-232.

8. Berelson B., Steiner G., Albert G. Human behavior: An inventory of scientific
findings / Berelson B., Steiner G., & Albert G. — New York: Harcourt, Brace & World,
1964. — 712 p.

-12-



Cexkirig 2.
BAHKIBCBKA CIIPABA

Koaecnuk Oibra OuekciiBHa

cmpawull sukiaday Kapeopu exoHomiKu

Ma MOOCIIOBAHHS PUHKOBUX BIOHOCUM

Ooecvruil navionanvnuil yrnisepcumem imeni Meunuxoea I 1.
m. Odeca, Yxpaina

Houauu Jlinia BanenTuniBHa

cmydenmra 2 Kypcy cneuiarvnocmi

«Dinancu, banxiscoka cnpasa ma cCmpaxysaniss>

Ooecvruil navionanvnuil ynisepcumem imeni Meunuxoea I.1.
m. Odeca, Yxpaina

KJIACTEPHUI ®OPMAT BI3HECY
AK IHCTPYMEHT IIJIBUIIEHHA IHHOBAIIMTHOCTI

Mixknaponuuii 10CBil TiATBEPIKYE CTAJIUN PO3BUTOK E€KOHOMIKH Ta
edexTuBHEe (DYHKIIOHYBaHHSA (PiHAHCOBOTO CEKTOPY BMCOKOPO3BUHYTHUX
KpaiH CBiTy Ha OCHOBI KjacrepHoro miaxozay. OcranHiv yacom gegaii 6ijib-
1Ie OHIUPIOETHCS TIpoliec opMyBaHHs (hiHAHCOBUX KJACTEPiB i HA PUHKAX
KpaiH, 110 PO3BUBAIOTHCS, — 3 METOK CTPYKTYPHOI 11epeOy0BH HalliOHATbHUX
(hiHaHCOBUX PUHKIB s 3a0e3riedeHtst epeKTUBHOIO PO3BUTKY €KOHOMIKM
B 1iioMy. B Ykpaini 1eii mpoliec jiniie akTUBi3yeThCst Ta 00YMOBJIEHUIT TeH-
JICHIIISIMU PO3BUTKY HacaMIlepe/l HallioHaabHOTO (hiHaHcoBOTO puHKY. Came
TOMY aKTyaJbHOCTI HaOyBa€ JOCTIAKEHHS] TEOPETUYHNIX 3aca i MIPAKTUYIHUX
MeXaHi3MiB /islsIbHOCTI (hiHAHCOBUX KJIacTepiB K HOBOTO BUIy (hiHAHCOBO-
0 MOCEPETHUITBA Ha BITYM3HIHOMY (hiHAHCOBOTO PUHKY /ISt 3abe3edeHHsI
PO3BUTKY €KOHOMiKM Y KpaiHu.

BuBuennto nuTanb eKOHOMiIUYHOTI TPUPOAH, (HiHAHCOBO-EKOHOMIUHNX 3a-
caji (popmyBanus Ta (yHKiionyBanHs (hiHAHCOBUX KJIACTEPIB MPUCBIYEHO
YMMAJI0 HAYKOBUX TIPAIlb i3 ypaxyBaHHSIM KOMILJIEKCHOCTI Ifi€i mpobiemMu.
[Mutanns 3aranbHOi Teopii kaacTepis, okpeMi (hiHaHCOBI acmekTH X hopmy-
BaHHs Ta (PYHKIIOHYBAHHS BUCBITJEHI y TpalsgX BiTYM3HIHUX HAYKOBIIIB
A. Bangn, 1. Bakymesny, [. Bpuzkans, 3. Bapuanis, M. Boiinapenka, II. T'e-
eng, B. Ty6uunbkoro, H. 3agopoxuiok, B. 3abpoacskoro, H. Macuiii,
C. Cokonenka, I. Tkauyk, B. Yesranosoi. Cepes 3apyOisKHUX y4eHUX
HaliBaromimum € gopobok rtakux asropis: O. Kpanosoi, I0. Kocriok,
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Cexuis 2. BankiBcbka cnpaBa

A. Mapmana, M. Iloprepa, ®@. Cdosi. [lepeBara i HOBU3HA KJIacTEPHOro
IIXOY [OJIATAIOTh B TOMY, 10 BiH HaJa€ BUCOKY 3HAYUMICThb MiKPOEKOHO-
MIYHOI CKJIQIOBOI, TEPUTOPIAJIbBHOMY 1 COLiaJIbHOMY aCII€KTaM €KOHOMIYHOTO
po3BuTKy. Januii miaxin nmpornonye BUKOpucTaHHsg eeKTUBHUX iHCTPYMEH-
TiB /Ui CTUMYJIIOBAHHS PO3BUTKY IHAYCTPiaJbHUX PErioHiB, 3aCTOCYBaHHS
SIKUX TIPU3Be/IE A0 301iIbIIeHHS 3alHATOCTI, MiIBUIIEHHST KOHKYPEHTOCIIPO-
MOSKHOCTI BUPOOHUYUX CUCTEM, 3POCTAHHS OI0/KETHUX JOXO/IB 1 iHITMX MO~
3UTUBHUX 3MiH.

CucremaTusallis HaSBHUX B €KOHOMIUHIHM iHO3eMHiii JliTepaTypi BU3Ha-
YeHb JI03BOJINIIA PO3TJISAAATH KJIAacTep SIK PUHKOBUI iIHCTUTYT, XapaKTeprUCTH-
Ka sIKOTO MOSKJINBA 3 TPhOX TIO3MITIi:

— B3a€MO3B’SI3KY MiAIPUEMCTB i oprafisaiiii, reorpadigaao 6IM3bK0 PO3-

TaIIOBAHUX OAUH /10 OJ{HOTO;

— TaJly3€BOI IPUHAIEKHOCTI;

— JIOKaJIi3alii Mepex, aKi BI/IpO6J‘I§{IOTb BUTO/IU JIJIST 3a/IiTHUX (DipM.

Konmeniiisi popMyBaHHS KJlacTepa Ha TePUTOPIi TOBUHHA BizmoOpakaTu
PsIL IPUHITATIOBO BaKJITMBUX TIO3MILiN: HAsBHICTb €KOHOMIYHUX IepeyMOB
CTBOPEHHA KJacTepa; BUABJICHHS 3alliKaBJIEHOCTI YYaCHUKIB i BU3HAYEHHA
CKJIaJly YYaCHUKIB KJacTepa; MeXaHi3M CTBOPEHHS KJIACTEPa; OlliHKa KOHKY-
PEHTOCIIPOMOIKHOCTI Ta e(heKTUBHOCTI CTBOPEHHST KJIACTEPA; CTPATErist po3-
BUTKY KJacrepa.

DopmyBaHHs 1 PO3BUTOK KJIACTEPiB KOHKYPEHTOCIPOMOKHOCTI € OZTHUM
3 OCHOBHMX METO/IiB aKTUBi3allii iIHHOBAI[ITHUX TPOIeCiB B PUHKOBUX YMOBAX,
e(eKTUBHUM MeXaHi3MOM 3aTy4eHHs MPSMUX iHO3eMHUX iHBECTHUILIN Ta aK-
TUBi3allii 30BHINTHHOEKOHOMIUHOT iHTerpartii. BkitoueHHS BITUM3HAHUX KJac-
TepiB B r06abHi TAHITIOKKU CTBOPEHHS JJ0ZIaHOI BaPTOCTI 103BOJISIE iICTOTHO
TiHATA piBeHb HAIliOHAJBHOI TEXHOJOTIYHOT 6a3u, MiABUIIUTHA MBUAKICTDH
i AKICTb €KOHOMIYHOTO 3POCTAHHA 32 PAXyHOK ITJBUIIEHHS MiXKHAPOJIHOI
KOHKYPEHTOCIIPOMOYKHOCTI MiJIIPUEMCTB, 0 BXOJATDH 0 CKJIAQLY KIacTepa,
HIJIIXOM NPpUAOAHHS 1 BIIPOBAIKEHHS KPUTUYHUX TEXHOJIOTIH, HOBITHHOIO
obJIaHAHHST, OTPUMAHHSI MiANPUEMCTBAMU KJIACTEPA JIOCTYIY /10 CY4acHUX
METOMIB YIpaBJiHHA I cleliaJbHUX 3HAHb, OTPUMAHHA IMiIIPUEMCTBAMU
Kyactepa e(heKTUBHUX MOKJINBOCTEH BUXO/y HA BHCOKOKOHKYPEHTHUX MiXK-
HapOAHUX PUHKMU.

Kracrepn € MexaHi3MOM TTi/IBUIEHHST KOHKYPEHTOCTIPOMOKHOCTI TepH-
TOPIii, IIepexony A0 BUPOOHUYUX MPOLECIB 3 OibLIOI HOAAHOIO BaPTICTIO,
CIIPUAIOTH BCTAHOBJICHHIO KOHCTPYKTUBHUX B3a€MUH MiXK IiIIPUEMCTBAMH,
JOCTiIHATIBKUMU, OCBiTHIMU, (DiHAHCOBUMU YCTAaHOBAMU Ta OPTaHAMMU BJIAJIN.
3pocraiounii inTepec 10 CTBOPEHHS TeXHONAPKIB, GisHec-iHKyOaTOpiB, iHHO-
BaIlilfHO-TeXHOJIOTIYHUX IIEHTPIB € He YUM iHIITNM, SIK YaCTUHOIO €KOHOMIUHO1
IOJIITUKY PETIOHY, 110 IPYHTYETHCA Ha KIACTEPHUX 3acalaX, TaK AK CTBOPEH-
Hs MOtiGHOTO POy opraHisariil 3abesneuye HeoOXiHY BUPOOHUYO-TEXHOJIO-
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Cexuis 2. bankiBcpka cnpaBa

riyHy iHQPACTPYKTYPYy IS MOCTYIY MiJNPUEMCTB (HacamIiepe/l Majaux) 110
BUpoGHMUKX pecypciB. Konrentyanbua mojaenab hopMyBaHHs (HiHAHCOBHUX
KJacTepiB Ha (hiHAHCOBOMY PUHKY TPYHTYETHCSI Ha TPYIYBAaHHI YYaCHWUKIB
KJIacTepa 3a IBOMa O3HAKAMU: YYaCHUKH, AKi (HOPMYIOTH (hiHaHCOBO-KPEIUT-
Hy iH(PACTPYKTYpy, Ta YYaCHUKHU, sKi (oOpMyIoTh GisHeC-iHGPaCTPyKTypy
KJIACTEPA, 10 JAa€ MOKIUBICTD ieHTH(IKYBaTH Cy(' €KTIB MEPEKEBOI CTPYK-
TYPH ¥ BUBHAYUTH IXHIO POJIb y TIpotieci hyHKITionyBaHHA (hiHaHCOBOTO KJac-
tepa. Huni B Yipaini copmysasvcs HeoOXiaHi it gocTaTHi (hiHAHCOBO-€KO-
HOMiUHI YMOBM Ta BifinoBisiHa iHdpacTpyKTypa /it YTBOPEHHS i PO3BUTKY
(pinancoBux kacrepiB (MaKpOEKOHOMIUHE MATPYHTST PO3BUTKY (hiHAHCOBOTO
cekropy Ykpainu, (OyHKIIOHYOUA HallloHabHA OaHKIBChKa CHCTEMa, [HHA-
MiYHMI BiTYM3HAHUH (DOHIOBUI PUHOK, BUBAXKEHA COIliajbHA MOJITHKA).
Takum ymMHOM, cTBOpeHHS (hiHaHCcoBOro kjacrepa 3a y4acTtio ¢inaHco-
BO-KPEJUTHUX YCTAHOB, MPEICTABHUKIB GisHECY, TPOMECIHIX rPOMaZIChKUX
opramizariiii Ta opratis Bia[u 3a6e3MeUNTh 36aNTaHCOBAHWMI eKOHOMIYHUT PO3-
BUTOK i CIpUSTHME TTOMYJISIPU3aItii AisiIbHOCTI (hiHAHCOBOTO MTOCEPEHUIITBA.

Jlireparypa
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Cexkiig 3.
JTEMOI'PA®IA, EKOHOMIKA ITPAIII
TA YIIPABJIIHHA ITEPCOHAJIOM

Demchenko Karyna Igorevna

PhD student

Economics and Management of National Economy
Alfred Nobel University

Dnipropetrovsk, Ukraine

HOW TO MOTIVATE CITIZENS TO ACCUMULATE
MONEY FOR RETIREMENT IN UKRAINE?

The situation of older people who are retired is getting objectively worse;
they have the feeling of dependence, insecurity, inferiority, reinforcing both
passive and aggressive reactions. Through many phenomena of modern life,
older people become the source of increased social tensions, entailing a threat
to social security both for the individual and for his environment.

In the context of forming new, market-oriented mechanisms, there is a
necessity to work in new ways, which means employers and employees should
be able to adapt to rapid changing environment [1].

However, the current situation in Ukraine is such that only a small pro-
portion of elderly people in the country can familiarize to new conditions.
It happens very often that modern companies want to replace people who
reached the retirement age with ones who are more active and adaptable to
contemporary technology.

At this point, the main problem for old people arise. The pension payment
that they receive is enough only to survive but not to live a normal life because
the minimum pension payment is still less than the monthly cost of living. Ac-
cording to Ministry of Finance of Ukraine the minimum living cost in Febru-
ary 2017 is 1600 hryvnias while the minimum pension amount is 1247 hryvnias.
Continuing or finding new job for pensioners in Ukraine, especially in the cur-
rent declining economy with the unemployment rate of 9.6%, is very difficult [2].

According to this table it can be seen that the unemployment rate in
Ukraine is much higher than in the rest countries in the EU, which means that
it is difficult to find job in Ukraine for active young people (in average 15 peo-
ple applying for each position) and for retired people it is almost impossible [3].

It should be mentioned that there is also unoftficial rate of unemployment
(real rate) that equals 25%. There are more than 18 million of economically
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active population, from them constant payers in the Pension fund are only 12
million. Therefore, it can be very simple to calculate that there are about 6
million unemployed in Ukraine.
Table 1
The rate of official unemployment among countries such as Germany,
United Kingdom, Austria, Denmark, and Ukraine during
the period 2015-2016

Country The rate of unemployment | The rate of unemployment
in 2015 (%) in 2016 (%)
Germany 4.4 4.2
United Kingdom 5 4.8
Austria 5.9 5.7
Denmark 6.4 6.2
Ukraine 9.5 9.6

Participation of pensioners in the labour force becomes an urgent problem
of our time, which closely relates to the demographic aging of the population.
On one hand, the problem lies in the availability of employment opportunities
of pensioners, and on the other lies in the growth of unemployment.

While in many EU countries the three level pension system (solidarity,
accumulative, non-governmental funds) is working for the benefit of the old
generation, in Ukraine only the solidarity system is working now. The gov-
ernment has been trying to implement the accumulative system for several
years and still this process is being extended. The solidarity system is an im-
perfect, old-fashioned system, because it does not guarantee adequate income
in old age despite the period that person has worked [4].

The solidary pension system was adopted since 1956 when there was the
post-war population explosion in the USSR. Its firm establishment in the
economy and in people’s minds is because everyone knew that he would be
able to relax after 20—30 years of fruitful work, getting a well-deserved re-
tirement. This system works only if the quantity of workers is more than the
quantity of pensioners. As it turned out, such system could not cope with its
tasks in times of crisis but the idea that the state is required to provide us in
retirement has deeply rooted in the minds of most of citizens [5].

From 2000, people began to hear about the decrease in birth rate and that
the Pension Fund lacked funding. Unfortunately, these realizations did not
affect the deep conviction of the overwhelming majority of citizens that their
previous deductions would equate having enough funding for retirement.
However, monthly pension rate being lower than the cost of living demon-
strates that this belief is not true in practice. When some people started to
invest some part of their money in some non-governmental funds in order to
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provide financial support for themselves during the retirement period, others
still say that the government has to provide us with good funding retirement.

In order to have enough money for retirement people should diversify
their risks by investing in non-governmental funds and not rely just on the
government. This non-governmental will accumulate people’s money by buy-
ing shares or investing in fund indexes (S&P 500). That means that it is bet-
ter to invest than just keep money “under the pillow” and people can be sure
that they will not lose their money due to inflation or devaluation of national
currency because the main goal of these non-governmental funds is not just to
save money but also accumulate [6].

Famous economist Adam Smith considered that money is the only one
motivating factor for people. According to his interpretation, people are pure-
ly economic entities, which work only for funding that is required for the
purchase of food, clothing, or housing. Having enough money for retirement
that should be a strong motivation to start thinking about their retirement
from the beginning of their career and not to wait for the government’s rapid
changes for a better life in a short time period.

The system of compulsory state pension scheme is not able to provide a
high level of pensions at low amounts of compulsory pension contributions
and unfavourable demographic conditions. Participation in private pension
provision creates an addition to the obligatory state pension source of pay-
ments and provide a higher standard of living during retirement. Insurance
companies, private pension funds, and authorized banks are market partici-
pants who serve the third level of the pension system [7].

There are many advantages of investing in non-governmental funds:

1. Compound interest on the balance of the money;

2. Protection against the effects of inflation;

3. Retirement does not depend on the retirement age;

4. Social protection;

5. The contract can be issued on the first day of life up to 69 years inclusive;

6. The contract has a flexible structure that allows each year to make
changes to the terms of insurance, as well as to change the amount of the con-
tributions;

7. The contract also has accumulative and protective functions (insures
client’s life and health);

8. The accumulated funds in the event of death will pass to the client’s
heirs;

9. Customer-taxpayer income tax returns to the tax credit rate of 15%.

Thus, voluntary pension insurance is a system of savings for retirement
through a variety of financial institutions based on the same principles as
compulsory pension insurance. The difference is that the voluntary pension
insurance is additional to the mandatory [8].
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In conclusion, in order to have enough money for living during retire-
ment people should start to think as soon as they start their career, not rely
completely on the governmental pension system and diversify risk with alter-
native investment plans, or in other words, not putting “all eggs in the same
basket”.
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YO0I'0O BAPTO OUIKYBATU I SIK YVIIPABJIATU
INPEACTABHUKAMU! ITOKOJIIHHA Z?

Mu xnBemo B eroxy UeTBepToi TPOMUCIOBOI PEeBOJIOIT, KOJIN TTepeioBi
TEXHOJIOTI i iIHHOBallii paluKaJIbHO 3MIHIOIOThH 1IiJi rajay3i €eKOHOMiKM NIBU/L-
KkuMu TemnaMn. Mu skruBemMo B okeaHi iHgopwMariii i € cBiikaM1n BUHUKHEHHS
abCOTIOTHO HOBOTO THUITY BUPOOHUIITBA, SIKUU TPYHTYETHCS HA TaK 3BAHUX Be-
JIMKUX JaHUX i X aHasrisi, moBHill aBToMaTu3arii BI/IpO6HI/IHTBa, TEXHOJIOTisIX
JIOTIOBHEHOT peasbHOCTi, [HTepHeTi pedeil. CBiT MBUAKO 3MiHIOETHCS 1 MU BU-
MyIIeHi 3MiHtoBaTHcsd pa3om 3 HuM [ 1, c. 3].

3a oninkamu iHctuTyTy MakKiHci, y HaitbimK4i pOKU 3HAYHO BIIMHYTh
Ha TJI00aJIbHy €KOHOMIKY: TomupeHHst MoGibHoro THTepHeTy Ta IHTepHETY
pedeii; aBToMaTH3allisl PyTUHHOI iHTeJeKTya bHOi po60TH; XMapHi TeXHOJIO-
rii; mpocynyTta pobororexHika; 3D apyk i T.11. I1i 3MiHM 3HUIIATH I TaTysi
i mpodecii, 0cobarBO SAKi He TOTPedyI0Th BUCOKOI KBastidikarii [2].

XT0 3 iCHYIOUUX MTOKOJIiHb Oyze YCIIIHUM B eMoXy MOCTIHHUX 3MiH, eI1o-
xy YeTBepToi MpOMMCIOBOI peBOMIONi? AKi sk KOMTIETeHTIi1 i HaBUIKH 6y11yTb
3arpelbyBani B Takiii curyaiii? Iu Bci 3MOXKYTH a[aliTyBaTUCs ?

Teopiro moxosinbk cTBopusin amepukaHcbki BueHi Heitn Xoys i Binbam
[Ipaycy 1991 porii. B ocHOBI 11i€i Teopii — aKIleHT Ha TEBHUX TTOBEIHKOBUX
IIHHOCTSIX JII0JIel, a He CTiTbKY Ha IXHboMY Billi [3, ¢. 4]. Haykosiii Buminsiors
ChOTOJIHI 4 TUIIM aKTUBHUX TOKOJIiHbB: 6e6i-0ymepn (1943—1963), nmokomiHHs
X (1963—-1980), mokominus Y (1980—1995), mokoainus Z (1995-2010). Te-
OPpilo IMOKOJIIHB CbOTO/IHI IIMPOKO BUKOPUCTOBYIOTH Ha ITPAKTUII YIIPaBJIiHILi,
COIi0JIOTH, EKOHOMICTH, TICUXOJIOTH, MAaPKETOJIOTH TOIIO.

30BCiM CKOPO MOJIOAI JIOAM IOKOMIHHA Z, abo MieHianu, «uudposi
JiTH», 0 HAPOJAWJINCS Ha 3JIaMi TUCAYOJITh, B €II0XY TOTAJIbHOIO MPOHUK-
HEHHST {HTEPHET-TEeXHOJOTIN B yci chepr KUTTSI, MACOBO TIOYHYTH ITyKATH
pobory i kepyBatu cBiToM. Ile MOKOMIHHA BUK/IMKAE HAHOLIbIIE Cylepedok
y TicuxoJoriB, comiosnoris, HR-daxismis. l'oBopaTs nipo fioro indanTtumiam,
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IHAMBIAyasi3M, 3aJI€KHICTD BiJl COIIAJIbBHUX MePesK, He3aTHICTh 10 KOMaH/I-
HOI po6OTH.

YaBusgerbcs HikaBUM JOCTIANUTH i TpoaHasi3yBaTH, 4Oro BapTo ovikyBa-
TH BiJl IPEJICTABHUKIB TIOKOJIHHS Z Yy MallOyTHBOMY, i SIK HUMU YIIPABJISITU?
o6 BiATOBiCTH Ha Tie TUTAHHS, MU TIOCTABUJIN 33 METY BU3HAYUTH i CHCTe-
MaTU3yBaTH (HaKTOPH 1 MOii, MO BIJMBAIOTL Ha (hOPMYBAHHS MOBE[iIHKOBUX
rinHocrei (Tabu. 1), a TaKOK TUIOBI MO3UTHBHI i HETATUBHI XapaKTEPUCTUKH
1IHOTO TTOKOJTiHHS, 1110 BUIIJISIIOTH OTO cepesl iHINX.

Tabnuus 1
Iogaii, mo BrumHyM Ha GOPMYBaHHS MEHTAJITETY Ta
MOBE/IiHKOBI IIHHOCTI 4 THITIIB MOKOJIiHb *
Poxu 1943-1963 1963-1980 1980-1995 1995-2010
Tunu . . . .
. BeGi-6ymepu Ilokoninna X | Ilokoxainaa Y Iokomxinns Z
TOKOJIiHB
ITomii «Bigmuras, [TepeGynoBa, Posmax CCCP, | [ludposa
T IKOPEHHST B, TepaKTh peBouTIontis,
KOCMOCY, HApPKOTHUKH. i BilicbkOBi ruobasnizartist
«XOJIOJIHA IO/, 613Hecy,
BiliHa». IOCTMO/IEPHi3M,
JIOKAJIbHI
BillHH, CBiTOBA
dinancona
Kpu3a.
Hinnocri | OnTuMism, Inpusinyanism, | CBobona, 111e B rpoiieci
KOJIEKTUBI3M Ta | IparHeHHs TBOPYiCTb, opmyBanHs.
KOJIEKTUBHMI JI0 HABYAHHH, po3Barm,
NyX, KyJIbT Kap'epu. IPOMAJICBKHIA
MOJIOJIOCTI. 000B’I30K.

*cxaadeno agmopamu

Hoxoninns Z (Generation Z) — TepMiH, IO 3aCTOCOBYETHC 10 JTIOJEH, SKi
napomuiucs Mixk 1995 ta 2010 poxamu. Te, 1110 MUHY i TTOKOTIHHST HA3UBAJIH
«TEXHOJIOTiSIMU MaiiOyTHbOTO», MOKOJIIHHS Z BBaKa€ HEBi' EMHOIO YaCTUHOIO
CBOT'O MOBCAKAEHHOr0 KuTTs (Tabr. 1).

«OnudpoBanes KUTTA BifpisHse iX Bij mokoninug Y, TOMy 110 TUTHH-
CTBO OCTAHHIX MUHY.JIO T1ie 710 i poBoi pesosiontii. [lokominusg Z — 11e nepmie
HOKOJIHHS, 110 ITOBHICTIO HAPOAUJIOCA B €HoXy ryobasisallii Ta mocTMozep-
Hi3my [3, c. 24].

Sxi mamukn 6yayTs Heobxinni y 21 cromitri? Maxisigavu €C Hetomas-
HO Oy BU3HAYEH] 3 IPyIH HABUYOK: 6a30Ba rPaAMOTHICTD, KOMIIETEHIL i sIKO-
cri xapakrepy. «Iludposa» rpamoTHicTh (ab0 «1MPPOBa> KOMIIETEHTHICTH)
BusHaHa €C ojHi€I0 3 8§ KIOYOBUX KOMIETEHIIIN /71T TTOBHOI[IHHOTO JKUTTS
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ta gisuipHOCTi. Y 2016 p. €C mpencraBuB oHoBIeHW (dpelimBopk Digital
Competence (DigComp 2.0), 1110 CKIAAAETHCA 3 OCHOBHUX 5 GJIOKIB KOMIIE-
TEHTIill Ta B cBOIO WHEpTYy 21 KOMIIEeTEHT, 10 10 HUX BXoAuTh. HaBenemo 11i
6s1oxu Komretentitt 21 cromitrs [1, ¢. 59]:

1. TndopmaliiiiHa rpaMOTHICTh Ta TPAMOTHICTb 1IOA0 POOOTH 3 TaHUMU.

2. Komynixkaris Ta B3a€Mo/iist uepe3 BUKOPUCTAHHS ITUMPOBUX TEXHOIO-
Tifl.

3. Bminug cTBopioBaty indpoBUiT KOHTEHT.

4. besmeka.

5. Buminns BupinryBat mpo6aemMu 3 KOMITTIOTEPHOIO TEXHIKOTO.

JlocmireHHs TOBOPSTH ITPO MIPSIMII BIIJIUB PiBHS MTM(MPOBOT TPaMOTHOCTI
Ha YCIIIIHICTh B Pi3HUX BUAX AiSIBHOCTI. 3 €T TOUKW 30pYy TOKOJiHHA Z
Oyne «sik puba y Bofi», MaTu Oe3lepeuHy rnepesary.

KpiM TOTO, THUTIOBI XapaKTepUCTUKW TIPEICTABHUKIB TOKOJIHHSA Z, SKi
MO’KHA BBaXKATH TepeBaraMu, 3rifino [3, 4]: npeacTaBHUKY MTOKOTiHHS Z CKO-
pirtre iHAMBILyamicTH, Hisk KOMaHHi TPaBILi; TOKOJTIHHS Z OiaIbIII OpieHTOBAHE
Ha BJIACHI I1iJIi; MIpeJICTaBHUKY TIOKOJIIHHS Z 3/1aTHI Hajie(heKTUBHO TIpallioBa-
T 3 iHopMaIli€ro; TOKOJiHHS Z 3HAUHO PO3YMHIiIIIe.

OuikyeTrbes, 10 MPEACTAaBHUKN TIOKOJIHHS Z He OyAyTh KOMaHIHUMIE
TPaBISIMU, TOMY IO 3a3BUYAll, TTOKOJiHHSA KOMAHIHUX TPABILiB 3aBXKAU 3Mi-
HIOEThCSI MOKOJIIHHAM iHAMBiAyamictie. KoMaHaHumu rpaBusgMu Oysio Io-
nepenne nokosiaHsa Y. IIpote, st Toro mob Z-tu eeKTHBHO TPAIoBAIN
pasoM, iM HeoOXiZIHO CTABUTH IiKaBi 3aBJAHHA, aje MPHU [[bOMY BU3HAYUTH
iHMBiMyaTbHY BiATIOBiMAMBHICTE. B p060Ti Z HpI/IBa6JIIOIOTb IiKaBi, TBOpYi
IIPOEKTHU i HeCTaHAAPTHI izel.

Hoxoninns Z Ginvw opienmosane na eracti yini. Jlopocii npeacTaBHUKY
TTIOKOJIIHHS 7 TOYHO 3HATUMYTh, YOTO BOHU MPATHYTH Y KUTTi. 3 ANTHHCTBA
BOHU BijiJlaBasIv IepeBary He YMCJACHHUM TYPTKaM i CeKIligM 1103a HIKOJIOI0,
a GLTBIITe Yacy MPOBOJIMIIN BIOMA i 3aMUCTIOBAIIMCS HAJl CBOTM MOKTMKAHHSIM.

IIpedcmasnuxu noxoxinus Z 30amui nadegexmugno npayiosamu 3 ingop-
Mmayiero, 60 HapoauIucs W BUpPoOcar B iHdopMaliiiHy enoxy. Bonu MoxyTh
3HAXO[WTH, CUCTEeMaTH3yBaTH i aHasiisyBaTh iHpopMalliio OYKBaJIbHO <Ha
JILOTY».

Hoxonrinms Z snauno posymuiwe, 60 He JIUIIE MAE BITBHUIT TOCTYTI 10 HEOO-
MeKeHOT iHpopMartii, are it ymie eheKTUBHO 3 HEIO TTPAIIOBaTH.

[Torrpu MO3UTHBHI XapaKTEPUCTUKH, YACTO MOKHA TIOYYTH HE 30BCiM TIPH-
€MHi BUCJIOBJIIOBAHHS IIPO TOKOJIiHHs Z. Haiibiabie xsumoors HR-daxis-
IiB Taki Xapakrepuctuku Z — TiB, 5K [S]:

1) BiguysKeHicTh Bifl ychOTO 30BHIIIHBOTO i TOTO, 110 683HOC€peILHb0 ixX He
CTOCYEThCsI, TOOTO iHOUGIOYanism;

2) ingpanmunizm: TPeICTABHIKU TIOKOJIHHS Z, 3/1a€ThCsT, He OaKA0Th JIisi-
TH HaBiTh TOJ, KOJIN 11 HEOOXiTHO /IS HUX 0COOUCTO YU JJIS iX SKUTTS;
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3) ezouenmpusm: et OyAyIOTh CBill €roleHTPUYHIN CBIiT, Ge3redHuii, Ke-
POBaHUIA, 3aXUINEHNH BIACHOIO aBTOHOMIEIO [6].

BoHu Bce HaMaratoThcst POOUTH 3a JTOMOMOTOK CYYaCHHX TEXHOJOTiil
i ;1erko 06X0AATHCS Ge3 JKUBOTO CIiaKyBaHHs. [Iparuyun posibparucs y cBoe-
My BHYTPIllIHBOMY CBIiTi, IIpeAICTABHUKYN MOKOJIHHA Z 30Cepe/KyIoTbCs Ha
BJIACHOMY «SI» 1 He J{y’Ke IIParHyTh 10 COIiaJbHOrO BU3HAHHS.

BucnoBku. [Iposesieni octi/keHHsI TOBOPSITH PO MIPSIMUI BIJTUB PiBHS
1hpoBOi TPAMOTHOCTI Ha YCITIMTHICT B PI3HUX BUAX AissibHOCTI. [HayCTpis
4.0 pobuTs 1upoBi HaBUUKY (KOMIETEHITT) MAOYTHIX MTPAI[iBHUKIB KITI0U0-
BUMH cepeJl iHIMMX HABUYOK. 3aBISIKU IM MOKHA OLJIbII epeKTUBHO a/lalTyBa-
THCS i HabyBaTH KOMITIETEHIIIH B 6arathox iHmmx cepax. Came taki daxisii
6y/:[yTb FOJIOBHUMH AiH0BUME 0co0aMu MaiibyTHHOT €KOHOMIKHM. 3 I[i€l TOUKN
30py moKoJTiHHs Z Gyjie Matn Ge3rnepeyny mepesary.

Taxkum 4nHOM, MaliOyTHI POOOTOAABIN MOKOIIHHS Z MAlOTh BPaXOBYBaTH
iX TUIOBI XapaKTEePUCTUKH i TParuyT e(HeKTUBHO BUKOPUCTATH iX TTO3UTHUB-
Hi pucu. [lyist 11bOTO, Ha HAIIl OIS, POOOTOAABIIAM, HeoOXinHo: 1) pobuTn
AKIeHT Ha YHIKaIbHOCTI Z 1 He pobuTn cripody iX MOTHBYBATH, TIOPiBHIOIOUN
3 iHIMUMUY; 2) CITJIKYBAaTUCh 3 TIPAIliBHUKAMU TTOKOJIIHHS Z BUKJIIOUHO TIPEJl-
MEeTHO H TI0 CITpaBi, BCTAHOBUBIIH TIPOCTI i WiTKi ITpaBmJia MOBeiHKA, Kap €p-
HOTO 3POCTaHHH; 3) IOMOBUTHCS TIPO KOHTPOJIb; 4) MPOIIOHYBATH KPEATUBHY
poboTy; 5) 3a0X0UyBATH 32 KPAIU PE3yJIbTaT.
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NTEMOTPA®IYHI IIPOBJIEMU B YKPATHI
TA IX OCOBJIMBOCTI

[lemorpacdiuna cutyaris B YKpaini Ha ChOTOAHINIHIN JIeHh € TOCTPOIO,
AKINO He KaTacTpodivyHoIo. 3a CTATUCTUYHUMH JaHUMU Ta JTaHUMH YUCJIEH-
HUX JIOCTI/IZKEHDb JeMoTpaiuHUuX 3pPYIIeHb MPOSBIISIOThCS 03114 HeraTus-
HUX SIBUIII, SIKi MAIOTD BiZloOpaKeHHsI B CTPYKTYPi HACETEHHS, CYy4aCHOTO TUITY
BiJITBOPEHHS HACEJICHHS TOIIO.

AKTYyaJIbHUMU TMHATAHHSIME COIiaTbHO-AeMOTPa(hivHOTO PO3BUTKY Kpa-
iHM, 30KpeMa, y3araJbHEHHSM IiAXOAIB i mpobjeM B 1ill cdepi, 3aiiMannuch
taki gochigamkn gk Cremenko B., Keama A., ITozusax O., I'myxanosa I. ta
inmm. [Mutanusam nmomonanus nemorpadiunoi kpusn B YKpaiHi MIIsIXOM TO-
nrykKy eeKTUBHUX HANPSMKIB peasizaiii /iep:KaBHOi MOJITUKYA B 1[bOMY Ha-
PAMKY TPUCBATHIN cBoi pobortu Jlibanosa E., IlTesuyk II., Cimonenko B.,
Minumk P., Yepawuyk JI. ta inmri.

MeTtoto Ta 3aBHaHHSAM JOCJI/KEHHST € igeHTudikamis gemorpadgivnoi
npobsieMu B KpaiHi 3a POKU HE3aJIEKHOCTI Ha OCHOBI BUSIBJICHHS Ta aHAJIZY
JIAHUX, SKi BIUIUBAIOTH Ha Jemorpadiydi mokazHuku; opMyJioBaHHS OC-
HOBHUX HAIIPAMKIB Iep:KaBHOI ITOJIITUKY 11010 IX IOKPAIICHHS.

3rigHo 3 manumu JlepKKOMCTATy TPOTITOM OCTAHHIX 25-TH POKIB Kijb-
KiCTb HaceJeHHs Y KpaiHu MOCTiiiHO 3HMKy€EThest. Tak, 3 ciuns 1991 no 6epe-
senb 2017 ykpainiis cTano Menire Ha 9,5 Mura oci6. dkiio B 1991 poui B xep-
sKaBi IPOKMBaJIO Maiike 52 MitH 0c¢ib, To Ha moyatok 6epesns 2017 cTaHOBUTD
42,5 MJIH 0ci0. 3a BCi poKM HesaleKHOCTI Y KpaiHu KilbKicTh HaceJeHHs Haii-
Gisbine 3amennmiacs B nepios 3 2005-ro o 2016 poku — na 4,5 muin oci6 (Tab-
gung 1) [1].

Ogpnielo 3 ToJIOBHUX TPUYUH 3MEHIIEHHS HaceJeHHs B YKpaiHi, 3a 1aHu-
mu [lep:kcTary, € mopiuHe mepeBuIeHHsT TTOKa3HKAa CMEPTHOCTI HaJ[ TTOKa3-
HUKOM HapO/[’KyBaHOCTI.
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Tabnuus 1
KinbkicTp HaceeHHS, CMEPTHICTb i HAPO/IXKYBaHiCTh
B Ykpaini B 20052017 pokax*

. . Kinbkicts

Pix CMepTHl(;Tb, HapOI[}KyBa‘HICTb, —
THC. 0Ci0 THC. 0Ci0 .

MJIH 0Ci6*
2005 782,0 426,1 47,28
2006 758,1 460,4 46,93
2007 762,9 472,7 46,65
2008 754,5 510,6 46,37
2009 706,7 512,5 46,14
2010 698,2 497,7 45,96
2011 664,6 502,6 45,78
2012 663,1 520,7 45,63
2013 662,4 503,7 45,55
2014 632,3 465,9 45,43
2015 594,8 411,8 42,93
2016 529,8 365,5 42,76
2017 - - 42,54

*Cmanom na 1 ciuns Kox#cHO20 PoKYy

Haii6inpma xinpkicts momepanx Gyio sapeectposaHo y 2005 pori —
782 Tuc. ocib. 3a octanHi Maiike 15 pokiB. A HaiibiibIa HAPOIKYBAHICTh
criocrepiraernest y 2012 potti — maiizke 521 Tuc. ocib.

¥ 2016 porti crtocTepirasach HaliMeHIa KiJTbKiCTh CMEPTHUX BUTIA/IKIB 32
octauHi 10 pokiB — maitzke 530 Trc, aje B TOH JKe yac i HaliMeHIIIa 3a Toit ca-
MU 11epio] HapomKyBaHicTh — Oing 365 Tuc. ocib [2].

[Tompn menmri mokazanku cmeptHOCTi y 2016 portti, pi3HUTIST MiX cMepTHi-
CTIO i HapomKyBaHicTio, B TopiBHsHHI 3 2015 pokowm, 3MeHmuIach — 164 Tuc.
y 2016-my miporu 183 Trc. y 2015-my. IIpore y 2014 porti pisHuis ckiiaana Maii-
ske 167 Tuc. oci6. Ile MoB’s13aHO 3 MPOBEJIECHHSAM Ha CXO/ KPAaiHU aHTUTEPOPUC-
TUYHOI oTIepaltii Ta MacoBoi Mirpaitii HacesierHs y nepioz 3 2014 o 2016 pp. [2].

HeraruBuuil npupoaHuil IPUPICT HACEJIEHHS € XapaKTePHUM JJid BCiX
po3BunyTHX KpaiH €Bpornu, [liBHiunoi Amepuku i Anonii. Ane po3pus Mix
HAPOJIKEHUMU 1 TIOMepJMMHU B IIUX KpaiHaX, dK MpaBujio, Huxunit. Harpu-
ks, o kpainax €C — B 2015 potri po3puB Mik TOMEPIIMMU 1 HAPOKEHUMH
cTaHoBuB Tiibku 9,6%.

Amnais fuHaMiky CMEPTHOCTI HaceJIeHHsT 3a ocTanHi 12 pokiB okasye, 1o
KIJIBKICTh TOMEPJIUX MIOPOKY CKOPOUYYETHCS, TOOTO 3MEHIICHHST HACETECHHS
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Ykpainu BUKITUKAHO HE CTiTBKU MPUPOHIM 3MEHIIICHHSAM HACEJTEHHS, BUKJIH-
KaHUM CKOPOYEHHSM TPUBAJIOCTI JKUTTsI, @ GiJIbIlie MirparfiitHuMH TIPoTIecamMu,
SIKi € pe3yJIbTaToOM TOTipPIIeHHs PiBHS JKUTTS YKPaiHIiB i3 poky B pik. Cepen
npuyYuH cMepTi HacesneHHsa Ykpainu B 2016 p., sk i paniie, nepiie miciie 1mo-
ciflam XBOpoOu CHCTEMH KPOBOODITY, APyTe — HOBOYTBOPEHHSI, TPETE — 30B-
HilTHI TpuunHT cMepTi (300pakeHo y Tabuuti 2) [1].

Tabuuys 2

Haii6isbi po3n0BCIO/KEHI IPUYHHE CMEPTEJIbHUX BUMAJIKIB YKpaini
32005 mo 2016 poxu (THC. OCi0)

3a OKpeMHMH IPHYHHAMH, THC. OCI0

Pix Benoro XBopoou Hogo- 3oBHiHi XBop0§H XBopo§n

OMEPAX |, nooiry YROPCHI | yiepmocri| rpanemis | snxamns

1 2 3 4 5 6 7

2005 782,0 488,8 91,8 70,0 31,7 28,0
2006 7581 480,8 90,4 64,6 30,2 24,7
2007 762,9 480,6 90,0 66,0 33,6 25,1
2008 754,5 480,1 89,0 61,4 35,2 23,3
2009 706,7 460,6 88,6 489 30,1 211
2010 698,2 465,1 88,8 44,0 26,8 19,5
2011 664,6 440,3 89,0 424 25,2 17,9
2012 663,1 436,4 92,9 41,7 27,7 171
2013 662,4 4404 92,3 40,3 28,0 16,5
2014 632,3 425,6 83,9 40,1 25,2 14,8
2015 594,8 404,6 79,5 34,6 22,8 14,0
2016 529,8 355,3 72,4 28,4 20,1 12,5

[ligBoagum mifgcymMKu MOKHA CKasaTH, IO TEPCIEeKTUBAMU TOI0JIaH-
Hg geMorpadiuHol KpU3u € peasizallisi CIJIAHOBAHUX KOPOTKOCTPOKOBUX
Ta IOBTOCTPOKOBUX IIiJiell Aeps:kaBHOI memMorpadiuroi momituku. /lemorpa-
(dhiuna mosiTika YKpaiHu B Cy4acHUX YMOBax MOBWHHA OyTH HalpaBJeHA
He TiJTbKU Ha CTUMYJIIOBAaHHS HApPOJKYBAHOCTI, ajie i Ha 3MillHEHHS CiM’i,
MiIBUTIIEHHST MaTePiaIbHOTO J0OPOOYTY JIIOIEi, 3HIKEHHS 3aXBOPIOBAHOCTI
i cmepTtHOCTi. Ha Hamry aymky a7 nokpaiienss nemorpadivynoi curyaitii
nepskaBHa MOJTITHKA TOBUHHA GYTH CIPSMOBAHA Ha PeasTizalfiio HaCTYITHIX
HalIPAMKIB!
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— aKTUBHA MOMYJISIPU3AIlis i COIliajibHa peKIaMa 3JI0POBOTO 00pasy KUT-
T4; JIepsKaBHa TMATPUMKA BOJOHTEPCHKUX PYXiB Ta TPOMAICHKUX 006’ €]1-
HaHb y peasiisallii MacoBUX 3aXO/iB, 1110 IIPOLAryITh 3[0POBE Xapuy-
BaHH, aKTUBHUM BiZIMOUMHOK, 3aKPiTlJIEHHS CiIMETHUX ITIHHOCTEH;

— opHOYacHa pehopMa MEJMIIIH, 10 Ma€ OYTH CIPsSMOBaHa Ha Mmorepe-
JUKEHHA i CBOEYACHY JIarHOCTUKY 3aXBOPIOBAHH, a HE Ha IOJ{0JaHHA
3aIyleHnX HACJI/IKIB, 110 € GibI 3aTpaTHUM i Hee(h)eKTUBHUM CITOCO-
6OM YKPIIJIEHHS 3[0POB’sI HaIlii;

— CKJIQJIaHHs TTPOrpaMu IpoeciitHol MmiIr0TOBKU MOJIOJII 3 YpaXyBaHHSIM
noTpebd puHKY (IJIAXOM TiCHOI CIiBIIpaLi i3 AepKaBHOIO CIIy:KO010 3a-
HHsgToCcTi Hacenenus Ta MiHicrepeTBoM ocBiTH YKpainu) s 3ab6es-
nevyeHHst epeKTUBHOT 3alfHATOCTI, STKA MA€ CTATU HAJIIHOIO TapaHTiEI0
HAJIEKHOTO PiBHA JKUTTS He TiIbKM JJIST CaMOTO TIPAIIOI0UO0TO, a i I
1OTO YTPUMAHILiB;

— CTBOPEHHS IIPaBOBOrO, IIPO30POTO 1 iHBeCTUIiiHO npuBabIuBOro 6is-
HeC-CepeZIoBUIILA, 1110 T03BOJUTh 3aJyYUTU iHO3EMHUX IHBECTOPIB 10
puHKy YKpainu, a oTske 3abe3nednTy J0AaTKOBI poboui Micis 3 Ha-
JIESKHMM PiBHEM 3apo06iTHOI IJIaTHI i IPU3YIIMHUTH MirpaiiiHui HOTiK
3apobiTuaH, MO MacOBO BUIKIKAOTH 3 YKpAiHN y TONTyKax Kparoi
JI0JI.

Jlireparypa

1. Tonogine «IIpo corianbHo-ekonoMiute craHoBuiile Y kpainuy» 3a 2005-2016 /
[Enexrponnuii pecypc]. — Peskum noctymy: www.ukrstat.gov.ua/

2. Excnipec-sumnyck «/lemorpadiuna curyaris y 2016porti» / [ Enexrponnuii pe-
cypc]. — Pexum nocrymy: www.ukrstat.gov.ua/
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THE TOP MANAGEMENT QUALIFICATION AS
A KEY TO THE DEVELOPMENT OF BUSINESS
ADMINISTRATION

Leadership is the ability whereby people are capable to achieve things
they don’t think are possible. Managers are able to organize work process ef-
fectively, to inspire people based on a common vision and create an environ-
ment where people feel valued and fulfilled. Effective guidance provides the
vision and motivation to a team and therefore they work together toward the
same goal. Subsequently, people could understand the talents and tempera-
ments of each team member and effectively motivating each person to make
individually contribution for achieving the group intention. In my opinion,
leadership is about three things: to listen, to inspire and to empower. If some-
one’s actions inspire others to dream more, learn more, do more and become
more — you see a true leader.

Ukraine has not yet made significant progress in theoretical and prac-
tical development of management. The outdated structures of management
and government are reorganizing by using the Western model of governance.
However, the mechanical transfer of management concept from one socio-cul-
tural environment to another and a blind copying of experience of the par-
ticular countries are practically impossible and leads to negative economic
and social consequences. The main task of management is to create an organ-
izational culture of creative innovation climate that stimulates employees to
innovation. I think that managers should be initiators in the implementation
of technological and organizational changes. Therefore, the most important
factor for success is a continuous theoretical and practical training executive
of a new type: a highly professional, a competent in a wide range of economic,
social and technological issues, with a high sense of responsibility for the re-
sults of the company.

The relevance of searching a qualified leadership in modern economy is
the most important mission for every person who lives in Ukraine. The gener-
ation “Y” is people of values, dreams and vision of the new Ukraine. Youth has
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anew vision of a society, of the economy, business, relations in the collectives
and concepts of effectiveness management. Today’s employers are looking for
new strategies to remain competitive in the process of recruiting new talent.
The problem of modern Ukrainian entrepreneurship is the lack of profession-
als in management that would have complete commitment and also would be
fair and honest. Therefore there exists a need to determine the characteristics
which should be inherent to a new generation of leaders [1, p. 78—85].

The destruction of old stereotypes — one of the most important tasks of
managers preparation of a new type, but it is the least developed both scientif-
ic and practical terms. The social and political system, and the system of eco-
nomic governance were changed and new forms of ownership were appeared.

I believe that the conditions for the formation and promotion of leader-
ship traits in humans should be established since childhood. And also it is nec-
essary to give children and young people to take responsibility, act creatively
and independently, but within certain rules. For this purpose is very impor-
tant to elaborate programs for consecutive positive development of manageri-
al skills, because leadership include culture of everyday communication with
the environment that will be useful and easy for any person.

Developing leadership qualities can take place by administration leader-
ship course as a separate subject in higher education institutions. This will
enable students to get acquainted with the historical development of this area
of science, the experience of its use in foreign countries, methods, principles
of good governance. No less important role played by such sciences as psy-
chology and pedagogy. The knowledge of their laws in combination with high
professional skills and knowledge is the key to successful management activi-
ties as it applies to any business scope and enterprises of different ownership.

Manager of the future — is the one who freely takes management deci-
sions and takes responsibility, shows a leadership skills, including natural
talent to motivate and persuade his environment, and the one who has the
capacity for conflict prevention. In my opinion, the main factors that create
true leader are:

1) culture and education that affect the correctness and professionalism
of decisions;

2) the ability to overcome stereotypes, because the leader must be able to
rise above traditional values;

3) the knowledge of his hidden potential.

Creating an inspiring vision of the future provides direction, sets priori-
ties, and provides a marker, so that you can tell that you have achieved what
you wanted to achieve. To create a vision, leaders focus on an organization’s
strengths by using tools such as Porter’s Five Forces, PEST Analysis, USP
Analysis, Core Competence Analysis and SWOT Analysis to analyze their
current situation. Moreover, managers always think about how their industry
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is likely to evolve, and how their competitors are likely to behave. They also
determine the path for the implementation of successfully innovations, and
generate their businesses and their strategies to succeed in future marketplac-
es. The Scenario Analysis help people to test their visions by appropriate mar-
ket research and by assessing key risks in using different methods|2].

Therefore, the management science has a proactive approach in problem
solving, allocation of responsibilities, looking ahead, and seeking continuous-
ly to enhance. Leaders have to make their visions compelling and convincing,
if they want to achieve the necessary result. A convincing strategy is one that
team needs to see, feel, understand, and embrace. Good leaders provide an
objective picture of how the future will look like when their visions have been
realized.

I should determine that highly professional managers link together two
sundry expectations: the expectation that hard work gives the fruits of labor
and the expectation that good results lead to beguiling rewards or induce-
ments. This motivates people to carry out tasks more efficiently to achieve
success, if they really expect to enjoy rewards — both intrinsic and extrin-
sic — as a result. I think that the individual character traits of a successful
leader should be:

* attempt and ability to influence other people;

* high moral standards;

* quest for success, physical and psychological health;

» confidence;

* caring for others;

e communication skills;

* optimism and selflessness.

It is particularly useful to determine the spheres of leader’s expert influ-
ence, because people admire and believe in what leaders do. Managers have
earned the right to ask colleagues to listen and to follow them, if the team has
credibility and confidence in their leader. This right makes the leader’s work
much easier to motivate and inspire the people they guide.

In this way, leaders can also stimulate and influence people through their
natural charisma and attractiveness, and through other sources of authority,
such as privileges in receiving bonuses or entrust tasks to subordinates. How-
ever, intelligent leaders do not rely way over on these forms of power to mo-
tivate and inspire others. Leaders should provide workflow which efficiently
implement the main idea either by themselves, or by a responsible manager or
team of managers to whom the supervisor delegates this liability. Every head
need to stand surety for successfully performed work to achieve the principal
goal [3].

I consider it necessary to organize effective management in the national
enterprises, to create a common concept of a team unity, mutual assistance
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in order to achieve the overall result. It is important to establish the gener-
ally accepted striving to make our country better than yesterday, because a
high-level economy and stability in Ukraine are the priorities at the present
time and for the future.

Consequently, the art of management is the ability to organize the work-
flow so that to achieve the goals for the company or the economy as a whole.
Individual and team enhancement are important activities followed through
by transformational managers. The great leaders must first understand a team
dynamics to develop co-workers. A leader will then guarantee that team mem-
bers have the essential skills and abilities to do their job efficiently and bring
off the assigned tasks. They do this by providing and obtaining feedback regu-
larly, and by specialized training and coaching subordinates to refine individ-
ual and team performance. Manager also has an important purpose to looking
for leadership potential in others people. You build an environment where
you can continue success in the long term by attaining leadership skills within
your operation. And that is a true measure of great leadership.
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SOCIAL POLICY — THE BASIS OF MANAGEMENT OF
SOCIAL SYSTEMS AND PROCESSES

Social policy is one of the main components of the internal policy of the
state, its power structures and the political forces behind them, namely: polit-
ical activity, which is aimed at solving problems called social problems. As the
opposition forces (parties, movements) develop their own, different from the
official policy, the latter also contains the goals of solving social problems and
understanding how to solve them, which can be called the social policy of one
or another opposition party, movement, etc. But even in this case, the social
policy formulated and declared by this or that opposition organization also
proceeds from the possibility of its implementation with the help of power le-
vers — if this organization comes to power or, at least, will be able to influence
the existing power. Therefore, in any case, real or potential, social policy is an
integral part of state policy as a kind of holistic system education, those part
of it that is directly aimed at solving social problems.

The essence of social policy, the range of tasks it solves, the system of di-
rections from which it develops-all this is treated quite differently in science
and in official documents pursuing practical goals.

The integral object of social policy is, obviously, one of the main subsys-
tems of society, namely, the social sphere of public life. However, this requires
a correct understanding of what this sphere is. The integral object of social
policy is, obviously, one of the main subsystems of society, namely, the social
sphere of social life. However, this requires a correct understanding of

what this sphere is. Recently, widespread got understanding of the social
sphere as a set of institutions of non-productive sectors of the economy: edu-
cation, health, culture and social welfare. However, this cannot be considered
theoretically accurate.

It is enough to pay attention to the fact that, with this understanding, in-
dustrial and labor activity is deprived of social components, and consequent-
ly, of social problems. The totality of these institutions can only be called so-
cial infrastructure; elements of which are available, by the way, in production
and other structures.

Social infrastructure, of course, is an integral part of the social sphere of
public life, and therefore — the object of the impact of social policy and social
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management. But this — is exactly the part, and not the entire social sphere.
The main thing in it is a wide range of relations between people and their
associations — social relations. They form different social systems, forming
in their systemic unity, together with the infrastructure necessary for their
functioning (different institutions), the social sphere of public life.

The functional role of the social sphere in the life of society lies in the fact
that within its framework there are reproductions and changes in social ties
between people, the conditions and the way of their life activity, the condi-
tions for the formation and satisfaction of their vital needs.

Therefore and the essence of social policy, the object of influence whose
sphere is acting, is to contribute to the optimal development of the conditions
and lifestyle of members of society, perfection — to give social connections
and relations between them. The latter, for example, consists in providing
social differentiation necessary for the normal functioning of society, while
simultaneously preventing unjustified and dangerous for its stability gaps in
the standard of living of different groups and categories of the population.

The most important goal of social policy is to ensure the fuller satisfaction
of the members of society with their vital needs, because of this occasion first
of all, social relations develop, and it is on this basis social reproduction of so-
cial groups and individuals occurs. At the same time, when it comes to ensur-
ing the vital needs of people in the implementation of social policy, it means
their satisfactions are not by applying their own efforts of members of society.

In other words, social policy is aimed at providing assistance, supporting
people from the social system into which they belong, by using the social po-
tential available for this social system. And in the first place — the financial
and economic potential. This model of social interaction is very clearly and
visually embodied in such a mechanism when the state or other institutions of
society, for example, municipal authorities, use part of their funds collected,
in particular through the tax system, from those who have sufficient incomes
to provide material assistance for people who do not have, for objective rea-
sons, the necessary source of livelihood. Such assistance in the most general
form can be called a social aid (that is, coming from the society, from any
social system). As a generic concept, it can include pensions, scholarships for
students, and assistance to citizens who have fallen into difficult life situa-
tions, and other payments, benefits, and other forms of financial assistance.
The term “social” in this context expresses the fact that the human communi-
ty (this is society) provides assistance, support to its members, carrying out
their protection.

The tasks of social policy include the application of the state’s efforts
to improve the working conditions in all sectors and sectors of the nation-
al economy, improve the level of labor safety, and regulate labor relations in
enterprises and organizations of all forms of ownership. The solution of such
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tasks is the least that requires the state to use financial resources. For this
uses other components of the same social potential — regulatory provisions
and requirements, organizational and control efforts of state authorities, etc.
So this direction of state activity is helping the members of society in meeting
their vital needs by using public potential for these purposes, which is specific
for social polic.

The implementation of social policy in any case, in all its aspects, with re-
spect to any category of citizens means the implementation of their social pro-
tection. It seems wrong to widely interpret social protection as a phenomenon
that relates only to the least well-off categories of the population and consists
in providing them with material support. In fact, in social protection, i.e. In
the use of the public potential, the forces and means available to society and
its institutions, need — only for other aspects of life — and well-off citizens, for
example, in social protection in case of illness and need to seek medical help.
Even more or less wealthy entrepreneurs need social protection, which, as is
known, requires protection from bureaucratic arbitrariness, and from unscru-
pulous partners, and even direct assistance, support from power-management
structures in business development, which is an integral part of the social pro-
tection. Finally, in general, all citizens need social protection against criminal
encroachment or pollution of the natural environment.

All manifestations of social protection represent the implementation of
certain aspects of social policy. Consequently, the social protection of citizens
can be considered an essential sign of social policy. Improving the living con-
ditions of people, which is primarily aimed at social policy, means strength-
ening the social protection of the population, both in general and certain cat-
egories of it.
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Herrsp Aprem CepriiioBuy

acnipanm xagpedpu menedncmenmy
innosauitinoi ma ineecmuuiinoi disivHocmi
KHY imeni Tapaca Illesuenxa

m. Kuis, Yxpaina

MMPAKTUYHUII IOCBIJ HEMATEPIAJIBHOTO
CTUMYJ/JIIOBAHHA ITPAIIIBHUKIB
HA IIAITPUEMCTBAX YKPATHU

Y cyyacHOMY PO3BHHYTOMY CBiTi KOKHE HiZIIIPUEMCTBO IIparHe JOCSTTH
ycnixy y cBoiit gigapHocti. Came MOTHBAILis Mpalli € O/IHI€T0 i3 HOTO CKJIA0-
Bux. I1iit Temi IprCBsiueHO Garato HAYKOBUX Ipallb, HAOyTUl HaraTopidHUi
JIOCBIJI B ITPAKTHUIIi HAIIIOi KpaiHu Ta 3a kopaoHoM. [Ipore, i choroaHi 115 1po-
GJ1eMa 3ATTMIITAETHCS He MEHTIT aKTYaTbHOIO.

3a OCTaHHI POKH CIIOCTEPITaEThCST 3POCTAHHS iHTEpecy 10 mpobiem
VIIPaBJIiHHA I MOTHBALi [EepCOHALY, 3’SIBJIIOThCA Oi/bII BAOCKOHAJIEH] Me-
TOAM, SIKi Majii O CIIPHUSITU MiJABUINEHHIO Pe3yJIbTaTUBHOCTI mpaiii. Ase He
3BAJKAIOUYM Ha Ile, Ha Cy4YaCHOMY eTalli pO3BUTKY eKOHOMiKM Y KpaiHu Iie He
cchopMoBaHMii 37aTO/IPKEHO iI0UNil MexaHi3M eeKTUBHOT MOTHBATIIT ITpaIti.
IMepernstHyTH CUCTEMY MOTHBAIIIT Ta IPUALIATH Oijbiy yBary ii mpobiaeMam
3MYILLYIOTh Taki (haKTOPH K CIIaZi BUPOOHUIITBA, IHEPTHICTh Y IIPOBEACHHI
CTPYKTYPHOI TiepebyoBr eKOHOMIKH Ta HE3alliKaBIeHICTh MEPCOHATY B pe-
3yJIbTaTi HIpali.

[Tpobsema mnomyky eheKTUBHUX MOTHBAI[iiHUX iHCTPYMEHTIB HabyJia
0COGJIMBOT AKTYAJIBHOCTI 1110 /10 IEPCOHAY YKpaiHChKUX mignpueMcts. Ciic-
TEMU MOTHBALl Ta CTUMYJIIOBAHHS IIPalli B IPOMUCIOBOCTI SBJSIOTH COO0I0
IIPAaKTUYHO 3aCTapilly CUCTEMY, /ie B OCHOBI BUKOPUCTOBYETLCS JINIIIE MaTepi-
AJbHUN TPUHIIATI CTUMYJIIOBAHHS, SIKUW Y CBOIO Uepry € HepockoHaiauM. Ha
6araTbox MiNPUEMCTBAX IIPALliBHUKKA HEe MOTUBOBAHI 10 11palli, TAKUM YMHOM
11e 3HMIKY€E 3arajbHuil piBeHb KOHKYPEHTOCIPOMOKHOCTI I1i/[IIPUEMCTB.

B ocranHi gecsaTuitiTTs BinOysmicst 3MiHU B yIIPaBJIiHHI MiATIPUEMCTBAMU,
B pe3yJIbTaTi AKUX <«JIIO/ICbKUII YNHHUK» II0YaJIU PO3IJIANATH SIK OCHOBHUIA
(baxTop moCATHEHHS TOBrOCTPOKOBOTO ycIixy. BucokoksamichikoBanwmii, mpa-
BUJIBHO OPTraHi30BaHWIl TIEPCOHAJ BU3HAYAE JIOJIIO OY/Ib-SIKOTO MiAMPUEMCTBA.
CTBOpIo0YN KOHIENIiI0 MOTHUBAIIi1 HA TiATIPUEMCTBI, HOTpi6H0 BU3HAYUTUCST
3 00’€KTaM¥ 3aCTOCYBaHHsI TIEBHUX BUJIIiB MaTEPiaJlbHOTO i MOPAJIBHOTO CTH-
mysmoBanusg. Oxpemi iX BUIM MOXKYTh 3aCTOCOBYBATHUCH JI0 BCiX KaTeropiit
CIiBPOGITHUKIB, IesIKi — 10 KepiBHOrO Hepconaly [3, ¢. 22].
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KoskHe TiIPUEMCTBO CaMOCTIHHO 06upae [ist cebe HAOLIbI MTPUAHST-
He MOEHAHHS MaTePiaIbHOTO Ta COIiaJbHO-TICUXOJIOTiYHOTO CTUMYJTIOBAHHS
TIPATiBHUKIB /I/IT IOCSATHEHHS TMijeil. Bix ycminmmHocTi 1iboro pimeHHs 3ase-
JKUTH IIBUIAKICTb Ta MOKJIUBICTD AOCATHEHHSI IOCTABJIEHUX I[iJI€M, a TaKOXK
eeKTUBHICTh pOOOTH SIK OKPEMUX TPAIiBHUKIB, TAK i I AIPHUEMCTBA B LIJIOMY.

B VkpaiHi icTOpHYHO Tak CKIAIOCS, MO JOCUTH OaraTo JIIei MpaIfioTh
He JIJIs1 OTPUMaHHs TPOIOBOi BUTO/IH, a 3 IijIeil maTpioTnaMy Ta 3HAUyIIOCTi
ix mpami. Bonu BizcyBaioTh Ha /pyre Miciie MaTepiaTbHUN YMHHUK, 3 TaKN-
MU JIIOJIbMU MU CTUKAEMOCS TOCTiITHO B KOJIi BUMUTEJIIB, JiKapiB, HAYKOBIIiB
Ta inmmx daxisiiB mpodeciit iHTeeKTyaIbHOI Ta TBOPUOI chepu islTbHOCTI.
[eit dakT miakpecTioe 3HAUEHHS HEMATePiaJbHOTO CTUMYJTIOBAHHS B YKpa-
ini i mepenbauae HeOoOXiIHICTh IHAMBILYyaJdbHOTO TiJXOLY /10 cnin06iTH1/H<iB
TpU Po3pobITi Ta BIPOBA/UKEHHI CHCTEMH HEMATEPIaIbHOTO CTUMYJTIOBAHHSI.
CucreMy CTUMYJTIOBAHHS TIEPCOHATY He MOXKHA Ha3BaTh e(HEeKTUBHOIO, SIKIIO
BOHa 3aCHOBaHa TiJIbKK Ha poOOTi MaTepiabHUX YNHHUKIB (TaKi SIK 3apriiara,
npemii, Gonycw) i He BrTIoYae Hemarepiambhi crumyan [1, ¢. 529]. Tpaauriii-
HO BBa’)KacTbhCd, 10 MaTepiaslbHi CTUMYJIU 3alydaloTh HPALiBHUKIB B opra-
Hi3allilo, a HemarepiajbHi — yTpUMYIOTh B Hill. [lsig opranizartii «memarepi-
abHi» He o3Hauae «Ge3KOmITOoBHI». Hampukiiaz, coriasbHi MiJbru yacTirre
IPUICYIOTh 10 HEMAaTepiaJbHOTO CTHMYJ/IIOBAHHSI, OCKLIBKU CIIBPOOITHIK
He OTPUMYE TOTiBKY, ajle OpraHisaliisi BATpaya€ KoITH Ha (1071aTKOBe MeHCil-
He 3abe3MevyeHHs], MEINYHA CTPAXOBKa, OIIaTa Mpoisy, 00iiB, MOOIIBHOTO
3B’43Ky i T.21.). JloaTKOBUX BUTPAT BUMAraioTh i Taki BUAM CTUMYJIIOBAHHS,
SIK, HATTPUKJIAJ, KOPTIOpaTuBHi 3axoau [ 2, c. 196].

IcnytoTh AilicHO HeMaTepiaibHi CTUMYJIU — Tie OY/Ib-SIKi BUIU 320X0UEHD:
yCHa TIOXBaJIa CriBpobiTHUKA B TIPUCYTHOCTI HOTO KoJIer, KoHKype «Kparmuit
TIpaIiBHUK», HATOPO/KEHHS TpaMoTaMy i BiiMiTHUMY 3Hakamn. Opraniszartis
JUIST ITPUMKH i PO3BUTKY e(EeKTUBHOT CCTEMU MOTUBYBAaHHS TIPAIliBHUKIB,
MO’K€ BUKOPHUCTOBYBATH TaKi BUIN CTUMYJIIOBAHHA (PO3TAIIOBAHO Y IOPSAKY
craganus npiopureris) [4-5]:

1) naBuanug (TpeHiHTH, TPOTPAMMU ITiIBUIIIEHHS KBaTi(ikallii);

2) MOKJIUBICTH camopeasisatiii i TBopyocTi (HagaTi cBOOOLY Ml i mpu-
WHATTS pillleHb);

3) crabinbHicTh i mpecTr:K (peryTalis Ta oIy IapHiCTh caMoi KOMIIaHii);

4) ymoBu mpaiti (poboue Micite, opraHisaitist mpocTopy B oici);

5) npuBabiMBa Ha3Ba MOCAIM;

6) dikcartis gocsaruenb (MpUBaTHE yBara i 3a0XOueHHsI 3 OOKY Hayajib-
CTBA);

7) yyacTb y IPUHHATTI pitlieHb (MOYyTTs IPUYETHOCTI CAMOTO TpaIliBHU-
Ka JI0 BUPOOJIEHHS PillleHb, HATPUKJIAJ OIIMUTYBAaHHSI, «TOJIOCYBAHHS» TOIIO);

MMepuuit MeTox HAKOIIBIIT MOMYJSIPHUN, TOMY IO THATPUEMCTBO (hak-
TUYHO iHBECTYE y CBiil iHTeJIeKTyaJIbHIIl KaIliTa i CTUMYJIIOE CIIiBPOOITHIM-
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kiB. MoxBicTh camopeadstizalii i TBOPUYOCTI — HalMeIl 3aTpaTHUM MeToJ
i moctaTHbO eDeKTUBHUI, TOMY BiH Ha Apyromy Micii. Kommanis moBuHHa
TPAIIOBATH HAJ CBOTM iMiJIKeM, 11106 BOHA MOTJIa KOHKYPYBATH 32 e(heKTHBHY
pobouy cuity, a KO BOHA KOHKYPEHTOCTIPOMOKHA HA PUHKY JIIOJCHKUX pe-
CYPCiB, TO i MOTHBAIlis TpaIioioYrx Gy/ie Ha PiBHI, KOHKYPYBATH BOHA MOJKE
cTabiJIbHICTIO, Ta HAJIAHHSAM CHPUSATINBUAX YMOB Tpartti. st gesskux Jrojeit
npuBabIMBa HA3Ba TAKOJK MAE BEJMKE 3HAUCHHS, a JIJISI TAMTPUEMCTBA HE TIPO-
GJieMa 3MIHUTH Ha3BY, TOMY, Ile He Jy:Ke 3aTparHuii meron. MDikcaris gocsr-
HEHb, K i yyacTb y IPpUNUHATTI pilllenb, He € y’Ke 3aTPaTHUMU METO/IaMU, ajie
€ 10BOJTi eheKTUBHUMHU, TOMY BOHU Ha 6—7 MicITi.

CphorosiHi cTajio MOJHO BUKOPHUCTOBYBATH TaKWUW BUJ CTUMYJIOBAHHS
CHiBPOGITHUKIB AK CTUMYJIIOBAHHS BiIbHUM YacoM. Harpukias, criispobit-
HUKY MOXYTb 6yTI/I Ha/laHi 10/1aTKOBI BUXIi/IHI JHI, 3MEHIIIeHA TPUBAJICTb PO-
60YOTO /THS 32 PAXyHOK BUCOKOI MTPOAYKTUBHOCTI TIPaIli, BCTAHOBIEHU THYY-
Kuii rpadik pobOTH, IPUSHAYATU BiAIYCTKY Y 3PYYHMI A1 CIiBPOOITHUKA
yac.

3 MeTOI0 TiABUINEHHSA e()EeKTUBHOCTI MOTUBAIIITHIX 3aXO/iB KepiBHU-
KaM MAMPUEMCTB HEOOXIIHO AOTPUMYBATUCH TMEBHUX TPABUI: PO3BUBATH
i MATPUMYBATH TIOYYTTS CAMOTIOBATH Y TIPAIliBHUKIB, Ha/aBaTH M OibIe
MOXKJIUBOCTEH BifIUyTTS CAMOCTIMHOCTI i KOHTPOJIO CUTYallil, 3a0X0UeHHS 32
JOCSTHEHHS TIPOMIZKHUX IIiJIeli, TPOsAB MOCTIHHOI yBaru 3 GOKY KepiBHUIITBA,
HiATPUMAHHA PO3YMHOI BHYTPIIIHBOI KOHKYPEHIIil Ta HaJlaHHA MOKIUBOCTI
criBpobiTHUKAM BiguyTH cebe mepemMoskiamu [ 3, ¢. 211].

Bask/ImBO TakoK IIPOSIBJIATH iHTEpPeC 0 30BHIIIHIX iHTepeciB Ta X00i, Ha-
BUUTH Ii/[JIETJINX BUMIPIOBATH PiBEHb YCIIIITHOCTI TPOBEIEHOI poOOTH, TIOCH-
JIIOBATU B3a€MO/III0 B KOJIEKTUBI Ta MOTUBYBATU 3HAHHAMU, PETYJIAPHO IIepe-
BiPSTH 33I0BOJIEHICTD TIEPCOHATY CBOEIO POOGOTOIO, TPOBONTH HeOPMaTHHI
Gecizm Ta BiAKpHUTI 3ycTpivi, HasaroauTn 36ip BiATYKIB i mponosuttiii. Kepis-
HUIITBY HEOOXIZHO PO3YMITH, 10 caMe 3MYIITYE JI0/IeH MPAIioBaTH, 40TO BOHH
noTPeOYIOTD i YOMY BUOMPAIOTH TO uu iHIIHIT crtoci6 i,

TakuM YHHOM, CTUMYJTIOBAHHS TIEPCOHATY € OJHUM 3 OCHOBHUX 3ac00iB
3abe3MeveHHtsT BUTIIHOTO BUKOPUCTAHHS PECYPCIB, OfEPKAHHS MaKCHMATb-
HOTO 3BOPOTHOTO 3B’43KY Bi/l BAKOPUCTAHHS HASIBHUX TPYAOBUX PECYPCiB, 110
JIO3BOJIUTD 301IBIIMTU CYKYITHY PE3yJIbTaTUBHICTD i IPUOYTKOBICTD AisS/IBHO-
CTi opranisartii.

[ocuth BaknBe 3HAYEHHS cepell HeMaTepiaJbHUX CTUMYJIB TpalliBHU-
KiB y IiIbHOCTI ATIPUEMCTB Y KpaiH BiZlirpaloTh MOpaIbHE 320X0UEHHS /10
paiti, 3aJy4eHHs IepCoHaIy /10 y4acTi B yIpaBJIiHHI ITATIPUEMCTBOM, YEPes
ocobucTuil MpuKIaL KepiBHUKa, hopMasibHe Ta HehopMaTbHe CITIKYBAHHS,
npodeciiine i kap’epHe 3pOCTaHHs, CIIPABEJINBICTD OI[iIHKN KEPiBHUKOM pe-
3yJIbTATIB Mparli MiJIeTsI0r0, COIiaTbHII PO3BUTOK KOJIEKTUBY Ta (hOPMYyBaH-
HS KOPHOPAaTUBHOI KyJIbTYPH, 30araueHHs 3MiCTOBHOCTI ITpalli Ta MOKJIUBICTh
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HOBATOPCTBA, a TAKOXK TOKPAIeHHs eCTETUYHUX YMOB TIpaili i hopMyBaHHs
TBOPYOi aTMOC(epPH B KOJIEKTHBI.

Kpim Toro, BUpimaabHy posb BiZlirpaloTh Taki YMHHWKH SK Tpadikm dep-
TOBOCTi BiJIITyCTOK, MOXKJUBICTb TPOUTU HABYATBHUU KypC 3 ITiJABUIIECHHS
KBaJridikallii un cra)kyBaHHS 32 KOPJOHOM, pO3poOKa i BIPOBaIKEHHS 3aX0-
JiB MO THKY U epeHIliiHOT0 CTUMYTIOBAHHS.
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CTPAXOBUI MEHE/I;KMEHT IK EOEKTUBHA
YMOBA IIEPCIIERTUBHOT'O EKOHOMIYHOTI'O
PO3BUTKY KOMIIAHII: TEOPETUYHUI1 ACITEKT

[Tepexin 1o puHKOBOI €KOHOMIKM IIOCTABUB Pl IPUHIIUIIOBO HOBUX 3a-
B/IaHb, Y TOMY YMCJIi HAlBAKJIUBIilllE — MAaKCUMAJIbHO e(heKTHUBHE BUKOPH-
CTaHHS KaJ[POBOTO MOTEHITiaJly CTPaxoBoi KomImanii. /[uHaMiyHuil pO3BUTOK
Ta 3HAYHUH [TOTeHIial CTPaXoBOro pUHKY Y KpaiHu, 3pocTaloya KOHKYPeHIlid
cepejl CTPaXOBUKIB 0OYMOBJIIOIOTH CTBOPEHHSI Ta 3aCTOCYBaHHS e(DEKTUBHOI
CUCTEeMU YIIPABJIiHHA AiSTbHICTIO CTPAXOBUX KOMITAHi.

CrpaxoBuii MEHEKMEHT — Tle crcTeMa yIpPaBIiHHA y cdepi cTpaxoBoi
JIiSJIbHOCTI, CKJIaJJOBUMU IKOTO €: IVIAaHYBAaHHS, OpraHisallis, MOTUBAllisl, KOH-
TPOJIb, MUCTEITBO CIiJTKYBaHHS, BU3HAUEHHST METU 1 MOTUBAIIil 1i IOCATHEH-
v [5]. Ympasiinus mepcoHasoM — 1ie crenndivHmii BI yIPaBIiHCHKOTL [i-
SUIBHOCTI, 00’€KTOM SIKOT € KOJIEKTHB IIPAIiBHUKIB — ME€PCOHAJ. Y IIPaBJIiHHsI
IIEPCOHAJIOM TAKOXK O3HAYA€ LiIecIpsMOBAHUIl BIVIUB Ha JIOJUHY SIK HOCIS
3ATHOCTI JI0 TIPAIli 3 OJleP/KAHHIM SIKHANOIIBIIOr0 Pe3yabTaTy Bijl HOro Ji-
SanbHOCTI [4].

Kpurepiem edekTUBHOCTI yIpaBIiHHS CTPAXOBOIO KOMIAHIEID € OCHT-
HeHHs Ta 30epesKenHs Helo (hiHaHCOBOI cTabiIbHOCTI B yMOBAX AMHAMIYHOTO
PO3BUTKY CTPAXOBOTO PUHKY YKpainu Ta 3MiH Ha inancoBomMy puHKY [1].

3a ocTaHHi POKU YKPaiHCBKWI CTPaXOBUIT PUHOK PO3BUBABCS CTPIMKUMMU
TeMIaMu, PO IO CBiYaTh cTaTUCTUYHI nani [ep:xaBHoi KoMicii 3 perytio-
BaHHS PUHKIB (hiHAHCOBUX MOCJIYT YKpainu. AKicTs GyHKIIOHYBaHHS BiTUN3-
HSHOTO CTPAXOBOI0 PUHKY sICKPAaBO BUsIBUJIA mojiTruuna kpusa y 2013—-2014
pOKax.
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Puc. 1. lunamika po3BUTKY CTPaxXOBOTO PUHKY Y KpaiHu
y 2010-2016 pokax (B MJiH TpH.) [3]

bauumo, mo crtpaxoBi opraniszailii MalOTbh TiABUIIEHY YYTIUBICTD 0
BILUIMBY 30BHIIIHIX YNHHUK Ta Hee(EKTUBHUI MEHEIIKMEHT, SIKWii He 3a6e3-
neyrB (HiHAHCOBOI CTIITKOCTI CTPAXOBUM KOMITAHISM.

Takox, Ha CbOFOﬂHHHHﬁiﬂeHb,Haﬁ6UHﬂH]ﬂﬂquHHMH JUIST CYy4YaCHOTO
CTPaxOBOTO PUHKY € PU3WKH, CIPUYNHECHI TaKNUMHU YMHHUKAMU, SK: 3MiHA
KypCy BQJIIOT, BiJICOTKOBUX CTaBOK Ta BaPTOCTi HEPYXOMOCTI, HEJIOCTATHICTb
CTPaxOBUX TIPeMili i cTpaxoBUX pesepBiB, kKatacTpodiuHi 30UTKH, TIOMUIKI
MepcoHay, HeIOCKOHAJE 3aKOHO/IAaBCTBO Ta iH. [6].

s sabesnedenns dhiHaHCOBOI HAAITHOCTI CTPAXOBUX KOMIIAHill HeoO-
XiZIHO PO3POOUTH CHCTEMY TAKTHYHOTO MEHEIKMEHTY, IO JACTH 3MOTY KOMII-
JIEKCHO BUPIIIUTHU OMUCaHi Buiile 6a30Bi MPoGIeMH YIIPABIiHHS HEIO Ta Bpa-
XOBYBATUME 30BHINIHI BIIMBU.

[IpoanamizyBaBmm cyJacHUIN CTaH CTPAXOBOTO PUHKY YKpaiHU, MOKHA
3poOUTH BUCHOBOK, LIO AJI YCIILIHOTO YIIPABJIHHS CTPAXOBOI KOMIIAHIIO
MOTPIOHO 3BEPHYTH yBary Ha MPiOPUTETHI MEXaHi3MH PO3BUTKY CTPAXOBOTO
MEHE/KMEHTY B Y KpaiHi, a came:

1) pospobka cTpaterii 3 uTaHb (hOpMyBaHHs KBaJIi(hiKOBAHOTO TIEPCOHAIY;

2) po3Tois mepcoHasy Ta MOHITOPUHT 3alHSTOCTI;

3) mposopi Ta edekTUBHI KOMYHIKaIlii MiK pi3HUMU TiAPO3/iIaMu KOM-
nanii;

4) perysiioBaHHS OTJIATH TIPALli CTPAXOBUX KOMIIaHil, a came 3a0e3meueH-
HS PEAIbHOTO 3MicTy 3apo0iTHoi 1iaty Ta GasyBaHHs 3apoOiTHOI IJIaTH Ha
pesyJibTaTtax iHAMBIAyaJbHOI mpaili i epexTUBHOCTI POoGOTH BiAIIOBIAHOTO
CTPYKTYPHOIO IiZAPO3AIILY;

5) TepMiHOBA 3MiHA CTPAXOBOTO 3aKOHOIABCTBA Bi/IITOBIHO 10 CyYacHUX
espomneiicbknx Bumor (nupextusa 2009/138/ €C ra inmi) [2];
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6) BBe/ICHHS MOJATKOBUX ITJIBT, JTISUHTOBUX Ta AHAJIOTIYHUX KOHTPAKTiB
IIOJI0 PO3BUTKY iHHOBAII, B T.4. cydacHux [T — cucrewm;

7) pO3BUTOK GAHKIBCHKO-CTPAXOBOi iHTErpallii sk MoJie/li B3aEMOBUTIIHO-
ro PO3BUTKY Oi3Hecy;

8) pO3BUTOK iHCTPYMEHTIB aHTUKPU30BOTO MEHE/[PKMEHTY;

9) cTBOpeHHS rapaHTiiHUX (HOHIIB TIO BUIAM CTpaXyBaHHS [JIs ITiBU-
HIEHHS IMi/KY HalifHUX CTPaXOBUX KOMIIAHiA.
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OIIHKA BAPTOCTI BISBHECY:
CYYACHI TEXHOJIOTTI

Cyuacha Teopis Ta npakTHKa BeieHHs OisHecy B YKpaiHi JOBOAUTB, 110
BiJl pe3yJIbTaTiB OIIHKM BapPTOCTi KOMIIaHii 3a/1e3kaTh He TiJIbKU iHTepecu HOTo
BJIACHUKIB, aJie i MOAATBINHUH 1i PO3BUTOK.

Tax, miz oiHkoio GizHecy CJIi PO3YyMITH IIPOIeC BCTAHOBJIEHHS BAPTOCTI
KOMTIaHii (TIiATpreMcTBa) K IEBHOTO MAiTHOBOTO KOMIIJIEKCY, SIKAH 3/IaTHIHI
3abe3neunT OTPUMAHHS NPUOYTKY BiacHuKam. Jlanuii Buj orfinku nepeaba-
Yya€ BU3HAYEHHS BapTOCTI YCiX aKTUBIB IIIIPUEMCTBA, B TOMY YMCJI BAPTOCTL
HEPyXOMOI'0o MaiiHa, BapTOCTi Malllul i yCTaTKyBaHHs, BAPTOCTI CKIAJChKUX
3amnaciB, BapTocTi (hiHAHCOBUX BKJIAJIEHb YU BAPTOCTi HEMATEPiaJIbHUX aKTH-
BiB. ITopsiz 3 TM 3’s1COBaHO, 1110 OIliHKa Gi3HeCy TaKoK Tepeabavac OliHIOBaH-
HA piBHA edeKTUBHOCTI (DYHKIIOHYBaHHS KOMIIAHil, 1l MUHYIUX, AIHCHUX i
MaiGyTHIX I0XO/IiB, 4 TAKOK BU3HAUEHHS KOHKYPEHTHUX MepEBar i meperex-
TUB TOJIAJIBIIIOTO PO3BUTKY [1].

Y KOHTEKCTI IIbOTO IIOCTAE MUTAHHSL: IJIs YOTO BCE 3K TaKK IOTPiOHA OIiH-
Ka BaprocTi GisHecy?

Ha anaumizy nitepatypHoro mxepena [1] 3’scoBaHo, MO OIliHKa BapTOCTi
GisHecy MPOBOJMTHCS 3 METO0: Mpojaxy mianpuemcTsa (6isHecy); mpoja-
JKy yacTHHU GizHecy; peopraHisariii uu JIKBifaIii mianpreMcTBa; KymiBii uu
MpoJIaKy akIliil MiAMpueMCTBA Ha PUHKY I[iIHHUX TanepiB; KyniBJi 4u mpo/ja-
JKY YaCTKM Y CTaTyTHOMY KalliTalli IMiANPUEMCTBA; 1epejadi MiIpUueMCcTBa
y OpeHIy; po3pobJIeHHST Ta peastisallii iHBECTHIINHOTO MPOEKTY TOA0 PO3-
BUTKY MiAMPUEMCTBA; OJIep;KaHHA KPEJAUTY TIijl 3acTaBy MaiiHa MiIMIPUEMCTBA
(imoTekn); cTpaxyBaHHs MaiHa IiAIPUEMCTBA; MEPEOIiHIOBAHHSA OCHOBHUX
(hoHIB; BUBHAYEHHS [I0ATKOBOI 6a31, HeoOXiAHOI 1/t 0OUNCIEHHS TTIOAATKY
Ha Maitao mignpuemctsa [1] (3a indopmartieio Excrieprao-otinounoi dipmu
«Counterpart»).
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Bomnouac ekcrieptyt YKpaiHCbKOTO areHTCTBa (DiHAHCOBOTO PO3BUTKY
I. Tenaruikos Ta B. OJeiinikos [2] HaroaommyoTh Ha TOMY, 10 BapTicTh 6i3-
HECy MOKHA BU3HAYUTH 32 OTTOMOTO0 TAKUX TPHOX MiXO/iB, STK BUTPATHUHI
MiIXi, ZOXiAHUYN TiAXin Ta mopiBHANBHUY TiaXia. TyT BapTo 3ayBakKUTH, IO
IOJIaH1 MiAXO0AN /10 OIIHKMU BapTOCTI 613Hecy nepea6aqa10Tb BUKOPUCTAHHS
METOJLy AUCKOHTYBAHHSI, CYTh SIKOTO MOJISITAE Y TPUBE/IEHHS Mally THBOT Bap-
TOCTI Oi3HECY A0 TENEPIIIHLOI0 MOMEHTY Yacy i3 BUKOPUCTAHHSIM BifIIOBigHOT
JIMCKOHTHOI CTaBKM [2].

[omo 3micTy 1UX MAXO/IB, TO BiAMOBIHO /10 iHDOpMAaIlii Ha caliTi KOM-
nanii «BGT consulting» [3] MoKHa cTBEPIKYBaTH, 110 32 BATPATHUM ITiIX0-
JIOM BapTicTh Gi3HECY BU3HAYAETHCS CYMOIO PUHKOBOI BapPTOCTI aKTHBIB, IO
saztisni y 6isneci. 3rigHo goxigHoro (MpUOYTKOBOTO) MifX0My BapTicTh GizHe-
CY BU3HAYAETLCS 06CATOM (BETMYUHOIO ) MTOTOKIB Ta BUTO/, IO OJIEPIKYIOTHCST
mignpuemcTBoM. HaTtoMicTh, MOPIBHAJIBHUI THAXi/ Tiepeadayae mpoBeaeHHs
OL[IHKM BapTOCTi GidHeCy y BiAMOBIAHOCTI 10 PUHKOBOI BapToCTi GisHecy aHa-
JIOTIYHUX KOMIIaHiit — 00’exTiB mopiBHsIHHSA [3].

[Mopsn 3 tum, 1. Tenarnikos ta B. Omelinikos [2] OTPUMYIOTBCS TyMKH,
mo: 1) BurpaTHuUii migxix nepeabavac BUKOPUCTAHHS METOLY YHCTUX AaKTHBIB;
2) KJIIOYOBUMU MeTOJaMU OL[HKU JOXiJJHOrO MiX0Ay € MoJesi MOCTiHHOTOo
pocty FCFE ta FCFF, monens Toprona GGM, mozenb ekoHomiuHoi 10/1a-
Hoi Baprocti b. Ctioapta (EVA), nBodasni mozesni 1ncKoOHTYBaHHST AUBi/IeH-
JiB, MOJIEJIb TPOIIOBOTO TIOTOKY — PEHTA0ETbHOCTI iHBECTOBAHOTO KaIliTaIy
(CFROI yu CVA) ta mojniesrs punkoBoi sjoganoi Baprocti (MVA); 3) 1o uyuc-
Jla METO/1iB TTOPiBHSJIBHOTO Mi/IXO/Y BiIHOCATH JiHIWHO-perpeciiitHnil aHais,
KJIACTEPHUI aHaJli3, METOl MyJIbTUILIIKATOPiB Ta HelipoHHi Mepesxki [ 2].

Kpim 1poro, Buxomsum i3 nocBimy xkepiBuukiB T3OB «Kommawnis
«IIpo-Koucantunrs [4], Mo cremiani3yeTbcss Ha HaJIaHHI MTOCJYT i3 OIiHKH
BapTOCTi 613Hecy, JIOIIJIbHO TAKOXK BiIMiTUTH, 11O ITPOBEJIEHHS OLiIHKU BapTO-
cri mignpuemcrsa (6isHecy) Briodac [4]:

1) ananiz ingopmartii mpo maTpUEMCTBO (30KpeMa Mpo iCTOPito PO3BUT-
Ky, BUJ JiSJbHOCTI, IiJi Ta 3aBJaHHS, CTPYKTYPY aKIiOHEPHOTO KalliTtasuy,
Ka/IPOBUI MOTEHITial, CUCTEMY YTIPaBIiHHS, B3AEMOBITHOCUHM i3 KIi€EHTaMHU,
KOHKYPEHTHi 11epeBaru, piHaHCOBMII cTaH, CHJIbHI i c1aOKi CTOPOHU Iisi/IbHO-
CTi, MOJKJIMBOCTI Ta 3arpo3u (DYHKITIOHYBaHH );

2) aHaJti3 1MiJOBOTO PUHKY (BKJIIOUAE aHAI3 OCOOIMBOCTEl Ta TEHACHITII
PO3BUTKY, IOCII/I>KEHHSI KOHKYPEHTHOTO Cepe/loBUIIA, TTPOTHO3U PO3BUTKY );
3) aHaJsis cTparerii mizMpUeMcTBa 3 ypaxyBaHHSIM HEOOXIHUX PeCypcCiB Ta ix
XapaKTePUCTUKOIO;

4) ouinroBaHus BapTocTi GisHecy (i3 BUKOPUCTAHHSM BUTPATHOTO, JOXi/I-
HOro (puGYTKOBOTO) Ta PUHKOBOTO (MTOPIBHSIBHOTO) THAXO/IB);

5) hbopMyBanHs BUCHOBKIB CTOCOBHO BAPTOCTI KOMIIAHii 3a pe3ysibTaTaMu
IIPOBE/IEHOI OIiHKH.
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Takum umHOM, 00’€KTHBHA OI[iHKa BapTocTi Oi3Hecy A03BOJUTH [4]:
1) BctanoBUTH peasibHy BapTiCTh IIMPUEMCTBA TPU TIPUHHATTI PillleHHS,
30KpeMa TIpu Horo mpojgaski abo pecTpyKTypusallii; 2) OI[iHUTH PiBeHb TIPHBA-
6 UBOCTI iHBeCTyBaHHS B MTOTOYHU 6i3Hec 3 Mo3ullii MOTeHTiTHOTO iHBECTO-
pa; 3) nobyayBaTu BJACHUKY e(eKTUBHY Ta pe3yJIbTaTHUBHY CHCTEMY YIIPaB-
JIIHHA MiAITPUEMCTBOM.

Jlireparypa
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Cekuig 3.
TOPTIBJIA I JTAHITIOT IIOCTABOK

Onoainceka Biktopis BasrenTuniBaa

acnipanmxa xageopu 001iK060 -anarimuunux 643 3Hamy
Yuisepcumem /[ C Yrpainu

M. Ipninv, Yxpaina

OCOBJIMBOCTI EJIEKTPOHHOI TOPTIBJII
B YMOBAX PO3BUTKY IHTEPHET-EKOHOMIKH

ITocranoBka npoosemu. CTpiMKe MOMUPEHHS i PO3BUTOK iH(MOpMAIliii-
HIX TEXHOJIOTiii B TOE/THAHHI 3 HOBUM €TalloM PO3BUTKY €KOHOMIYHUX Bi/lHO-
CUH CTIPUSIOTh aKTUBHOMY TIOITUPEHHIO eJIeKTPOoHHOi Toprisi. [lepesarn, ski
HAJIAI0Th HOBI iH(OpMaIiiiHi TexHOoJIOTIT 1010 (hOpM i crtocobiB BeaeHHs 6i3-
Hecy, 3AiHCHEeHH NPOAAsKiB i 3[iiiCHEHHS MOKYIIOK, IIPUBEPTAIOTh Bee GibIie
YHCJI0 YYACHUKIB €KOHOMIYHUX BiZITHOCUH.

AxTuBHE BUKOPUCTAHHS iH(DOPMAIiHHIX TEXHOJIOTIH, STKe CITOCTEPIra€Th-
¢ B YKpaiHi B OCTaHHI POKH, a TAKOK 301/IbIIeHHs 06caATy iHBecTHiil B [Hrep-
HET TPU3BOJATH JI0 MIBUIKOTO PO3BUTKY CUCTEM €JIEKTPOHHOT TOPTiBJIi, PyHK-
IiOHAJIbHI MOXKJIUBOCTI IKUX TOCTIHHO PO3IMIUPIOIOTHCI i YCKIAIHIOIOTHCS
[4]. BukopucTtanHs iHTepHET-TEXHOJOTIN Y PO3BUTKY €JIeKTPOHHOI TOPTiBJIi
mizBuILy€e eDeKTUBHICTD i BHOCUTD CYTTEBI KOPEKTUBU B OpPTaHisaIliio TOpris-
Jii ToBapamu i mocsyramu. Enextponna Toprisias — HaliimnamivyHina chepa
iHTEpHET-EKOHOMIKH, 1110 TIOTPeOYE 0COOIMBI THIXOM TSI ii BUBUCHHS.

3a ocTanHi poku OMyGMIKOBAHO YMMANO POGIT NPUCBAYCHUX EKOHOMIU-
HUM aciiekTaM (byHKIIOHYBaHHA MiIpUeMCTB B cepeosuilti Intepuet. [lo ix
urcsa BigHocsToest myomikaitii K. Ko, K. Teiiren. Crienndivni mpobiemu,
MOB’s13aHi 3 PO3BUTKOM iHTEPHET-KOMEPIlii i iHTepHeT-TOpriBai BUCBITIEH]
B poboTax Takux aBTopis sk T. Xohdman, A. Cammep, M. Maxk-Hi, a Takosk
y BiTumsuanux, 3okpema, H. Bopeiiko T. 3aTonarpkoi, B. [lireckay ta inmnmx.
ITpore, wiauii psazg npobaeM PO3BUTKY iHTEPHET-TOPIIiBI i GaraTo ii acrexTis
MIPOJIOBXKYIOTH 3ATUIIATUCS HE ZOCiKCHUMU.

Meroio po0OTH € HOCTIIKEHHs OCOOMMBOCTEH €NeKTPOHHOI TOPriBJi
B YMOB2X iCHyBaHH$ YKPAiHCbKOI IHTEPHET-€KOHOMIKHU.

Buxkian ocHoBHOro Marepianxy. [HTepHeT-eKOHOMiKa TPaKTYEThCS Hali-
yacTillle Ik MepeskeBa CUCTEMHO OpraHi3oBaHa ITPOCTOPOBA CTPYKTypa B3ae-
MOBITHOCHH Mizk eKoHOMiuHuMH cy6’exTamu. BoHa BKIiouae B cebe iHaycTpiio
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Cexitist 5. TopriBiis i TaHIIOT MOCTABOK

CTBOPEHHS i BUKOPUCTAHHS HOBUX iH(POPMAIITHUX TEXHOJIOTi Ta TPOLYKTIB,
TeJIEKOMYHIKAIIiHI MOCAYrH, eJleKTPOHHMIT Oi3Hec, eJIeKTPOHHY KOMEPIIIo
eJIEKTPOHHI PUHKH, TeaebGaHKIHT f iHIT CKIagoBi KoMmmonentn [4]. Tomy in-
TEePHET-eKOHOMIKY CJIi/l PO3TJISZIATH SIK CYKYITHICTh EKOHOMIYHUX 3B’SI3KiB, 110
CKJIQJIAIOTBCS B TIPOIECi CTBOPEHHS, PO3IO/iJNY i BUKOPUCTAHHS Taly3€BUX
PECypCiB, 10 YTBOPIOIOTH HOTO MAaTEPIANTBHY Ta «BipTyaTbHy» 6a3y.

EnextponHa TOPTiBJIst siBiiste cOO0I0 CKIAJOBUN KOMIIOHEHT iHTEpHET-e-
KOHOMiKHM, Ge3nepepBHy ONTUMI3alliio TOBapiB i MOCAYT MEeBHOI opraHisariii,
a TAKOK BUPOOHWUKX 3B’sI3KiB 32 PaXyHOK 3aCTOCYBaHHs IIU(DPOBUX TEXHOJIO-
riif i BUKOpUCcTaHHA [HTEpHET SIK IePBIUHHOIO 3ac00y KOMyHiKalii [4].

Y crenianbHiIN eKOHOMIUHIN JiTepaTypi MOHATTS eJeKTPOHHA TOPTiBJIS
Mae 6araTo aBTOPCHKUX Ta JIeKiibKa oMiniiHX BU3HAYeHb. AMEPUKAHCHKI
Bueni A. Cammep Tta I'p. lyHkaH y cBoiii po6oti «Esnekrponta komepitisi» [6]
PO3MEKOBYIOTD IMOHATTS €JICKTPOHHA KOMEPILisd Ta eJeKTPOHHA TOPTiBJId, 3a-
3HAYAIOUH, 10 JPyTa € JIMIIE KaTeropicio Mepiioi, 1o 0OMeKy€EThes 6e3mo-
cepeHbO oTepalliefo KymiBmi-npoaaxy. Tak, y 3akoni Ykpainu «IIpo emrex-
TPOHHY KOMepIIifo» [1] TepMiHM «eJIeKTPOHHA KOMEpILis» Ta «eJeKTPOHHA
TOPTiBJISI» B)KUBAIOTHCS Y Pi3HUX 3HAUEHHX

1) eekTpoHHA KOMEPIIisT — BiIHOCWHM, CIPSIMOBaHi Ha OTPUMAHHS TIPU-
6yTKy,uK)BMHMKaKnL nulqacBqHHeHHﬂ:npaBOqHHH;uuuu)Ha6yTTﬂ,3NﬁHH
a60 IIPUIIMHEHH [UBUJIBHUX IIPpaB Ta 060B’sI3KiB, 3[iliCHEeHi AMCTAHIITHO
3 BUKOPUCTAHHAM iH(MOPMAIiiTHO-TeIEKOMYHIKAIIHHUX CUCTEM, BHACJIJIOK
YOTrO B YUACHWKIB TAKUX BiHOCHH BUHUKAIOTH TIPaBa Ta 000B’I3KM MaiiHOBO-
TO XapakTepy;

2) enexTpoHHA TOPTiBJSI — TOCIOJAPCHhKA MisIbHICTD Y cepi enekTpo-
HHOI KyIiBJi-TIpojaKy, peasisaiii ToBapiB AMUCTAHIIHHUM CII0COOOM IIO-
KYTIIO IIJIIXOM BUMHEHHS eJIeKTPOHHUX ITPABOYMHIB i3 BUKOPUCTAHHAM iH-
bopmartiitno-TesekomyHikariitanx cucreM. Tomy citifi po3pi3HATH MOHATTSA
<EJIEKTPOHHA KOMEPILisT» Ta «eJ€KTPOHHA TOPTiBJIST»

«EnexTpoHHa TOPTIBIST — 11 TOPTiBJIA Yepe3 Mepeky [HTepHeT 3a jormo-
MOTOTO KOMITIOTEPIB MOKYTIIIA i pozasit ToBapiBy» [3]. Cepen BiTUM3HIHUX
BUEHUX TTaHYIOTh BUSHAUEHHS €JIEKTPOHHOI TOPTiBJIi, SIK BULY Oi3HeC-aKTHB-
HOCTI, B AKill KoMepIiiliHa B3aeMoIis cy0’exTiB GizHecy 3AiHCHIOEThCS 32 10-
MoMOromo robanbHoi KoM oTeproi Mepesxi Iureprer. Ha nauty aymky, He
000B’IBKOBO POBIJISAATH €JIEKTPOHHY TOPTIBJIO TLIBKU SIK TOPTiBJIIO 3a J0-
MIOMOTOI0 KOMITTOTEPa, a BBA)KATH €JIEKTPOHHY TOPTIiBJIO SIK TOPTIBJIO, SKa
3/1iliCHIOETDbCS Yyepe3 Mepesky [HTepHeT 3a I01I0MOT010 PI3HUX IIPUCTPOIB.

OTiKe, eIeKTPOHHA TOPTIiBJIS, Ha BiIMiHY BiJl €JIEKTPOHHOT KOMEPIIii, 0XO0-
TUTIOE HE BECh MPOIEC TOBAPHO-TPOIIOBOTO 0OMiHY, a ABJIsIE COO0I0 BUKOPHU-
ctanHg [HTepHeT SIK cepemoBuUIIe /IJI TTPOBEIEHHS OTlepaliiii KyTiBJi-mpo/a-
JKY TOBAPIB i MOCJIYT, [IOYNHAIOYN 3 PEKJIAMU IIPOJAYKTY i 3aKiHUyIOYM BJIacHe
YIo/I0I0 KYIIiBJIi-TIPOJAKY.
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OcobmBOCTI €JIEKTPOHHOI TOPTIiBJIi B YMOBAaX PO3BUTKY IHTEPHET-EKO-
HOMIKHM CJTi/l TOB'I3yBaTH 3 PO3BUTKOM iHTEPHET-TEXHOJIOTIN B KpaiHi. Amke
B CBOEMY PO3BUTKY, OJIHi KPaiHM 3HAYHO IIPOCYHYJINCH BIIEPeJT, YaCTUHA iX Ha-
3I0TaHAE, a iHII MPOCYBAIOTHCS TTOBIIBHO. 3TiHO 3 omybaikoBanuM BeecsiT-
HiM ekoHoMiuHnM popymom (World Economic Forum) ImobanbruMm 3BiTOM
npo pos3BuTok iHdopmaniitnnx rtexuosoriii-2016 (The Global Information
Technology Report) [7], Ykpaina 3a piBHeM po3BUTKY iH(hOpMaIliiHO-KOMYHi-
KaIiTHUX TeXHOJIOTiH cyTTeBO ocTymnaeTbes kpainam CH/I i Cxignoi €sponn.

Ockinbku B YKpaiti BificyTHE Hasle)KHe IIpaBoBe 3a0e3ledeHHsl, 1Ie CIIo-
HYKa€ YYaCHUKIB eJIeKTPOHHOI TOPTiBJIi 110 IiaxpaiicTBa Ta 6e3BiANoBiIaIbHIX
nitt y maniii cpepi. Ha manty mymKy, He cripusie pO3BUTKY eJIEKTPOHHOI TOPTiBJTi
B HaIlIill Kpaini Hu3bKa ePeKTUBHICTD CYA0BOI CHCTeMH Ta IPOOJIEMU i3 3aXu-
CTOM iHTeJIeKTya bHOI BiacHOCTi. Takosk, Ha BiiMiHy Bijx €Bpoteiicbkoro odi-
cy 3i cratuctuku €pocrat (Eurostat), JlepskaBHa ciy:k06a CTaTHCTHKE Y Kpai-
HU He BPAaXOBYE€ KJIIOUOBi MMOKA3HNKH, OB’ 43aHi 3 €JIEKTPOHHOIO TOPTiBJICIO.

BucnoBok. BrposioB:k ocTaHHiX pokiB B YKpaiHi crmocrepiraetbcs iH-
TEHCWBHE 3DOCTAHHS iHTEPHET-TOPTIBJI 3a 0TIOMOTOIO Pi3HUX Ta/KeTiB (Te-
JedoHH, IIaHIIeTHI KoMIi'oTepy Tomo). OQHak cepel TOJOBHUX IIpobieM
MO/IAJIBIIIOTO PO3BUTKY €JIEKTPOHHOI TOPTiBJIi B YKpaiHi € BifcyTHICTh HE0O-
XiZTHOTO 3aKOHO/IAaBUOTO peryaioBaHHA ii AisibHOCT. Ha chorogni rosoBHUM
3aBJIaHHS JEPKABU 3AJUITAETHCS AIATTallis 3aKOHOaBY0i a3 /10 CBITOBUX
CTaHIAPTIB 3 METOTO Ti/IBUTIECHHS e¢(PeKTUBHOCTI €JIEKTPOHHOT TOPTiBJIi B yMO-
BaX PO3BUTKY iHTepHeT-eKOHOMikM. BigTak Ii mpasmia YKpaini meoOXigHo
HAMpaIbOBYBaTH Ta BIPOBAKYBATH, Y YOMY 1 BOAYAEMO MEPCIIEKTUBY HAIITHX
IOIAJIBIITUX JTOCJIiIKEHb.

Jlireparypa
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Cexkiiig 6.
OIHAHCH, TPOHII I KPEAUT,
CTPAXYBAHH/ I BIP;KOBA CIIPABA

ITypux O.B.

Cmydenmxa

Kuiscvoruil nayionanvnuil ynisepcumem mexuonozii ma Ousainy
m. Kuis, Yxpaina

®IHAHCOBI IHBECTHIIII B YKPATHI

Mera — aHaJIi3 Cy4acHOTO cTaHy Ta pobJieM 3/1ilicHeHHs (DiHAHCOBUX iH-
BECTUIliil B YKpaiHi.

3aBaHHS — OXapaKTEePU3yBATH Ta BU3HAYMTHU CYYaCHUI cTaH Ta mpobire-
MU (hiHAHCOBUX iHBECTHUITIN B YKpaiHi.

OG6’exr gocmimkenHs — crad (HiHAHCOBUX IHBECTUIII B YKpaiHi.

[Mpenmer pmocmimkenHss — oOIliHKa PpiBHSA (DiHAHCOBOTO iHBECTyBaHHS
B YKpaiHi.

Metoau poci/pkeHHa — NOPiBHAHHS, CIIOCTEPEKEHHS, aHaJli3y, CHHTE3Y.
3acobu JOoCIiIKEHHsT — Tpalli BYCHUX 3 Teopii Ta MPaKTUKKU iHBECTYBaHHS,
YUHHI 32aKOHOJIABYi aKTH, SIKi PETJIAMEHTYIOTh Tpotiec (hiHAHCOBOTO iHBECTY-
BaHHA.

HaykoBa HOBU3HA — BU3HAYEHHS Cy4acHUX mpodJieM (iHaHCOBUX iHBeC-
TUIIN Ta NJIAXIB IX MMO0JIaHHA 3 yPaxyBaHHAM CYy4acHUX TEH/EHIH y po3-
BUTKY (hiHAHCOBOTO PUHKY B Y KpaiHi.

[IpakTnuHe 3HaYeHHs — BU3HAUEHHS Ta aHaJi3 IIJISAXiB MO/JI0JaHHS 11PO-
6JieM (piHaHCOBUX iHBeCTUILIH B YKpaiHi.

PuHOK (hiHAaHCOBUX 1HBECTHIIIN € PHHKOM, Ha STKOMY BiZlOyBa€ThCsT OOMIH
(hiHaHCOBMMU pecypcaMu, HaJlaHHsI KpeauTy Ta Mobimisaria kamitamy. O6 ek-
TUBHOIO MiICTaBOIO (PYHKIIIOHYBaHHS PUHKY {HBeCTHUIiH € HeBiIIIOBiAHICTD 110~
Tpebu B (DIHAHCOBHUX PeCypcax 3 HASIBHICTIO [PKEPeJI 3aI0BOJIEHHS ITi€l TOTPeOu.

Punoxk dinancoBux iHBeCTUILi € OJTHUM 3 MEXaHI3MiB 3abe31e4eHHd KOH-
KYPEHTOCTIPOMOKHOCTI €KOHOMIKM KPaiHW, OCKiJIbKU PO3MO/ia (hiHaHCOBUX
pecypciB Ha IIbOMY PUHKY BiZOyBacThCsA Ha KOHKYDPEHTHiil OCHOBI, 1[0 103-
BOJISIE CIIPAMYBATH iHBECTUIIIHHI TIOTOKM Y HAOiIbII IIPpUBAOINBI CerMEeHTH
€KOHOMIKH i THM CaMUM CIIPUSTH €KOHOMIYHOMY 3POCTaHHIO [].

ITix imcrpymentamu (hiHaHCOBOTO PUHKY CJIif posymiTu sacib imBecTy-
BaHHsI, 1110 Mepedadyac 3acToCyBaHHs paBa (B TOMY YHCJI JOTOBIPHOTO) 0T0
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Cexuis 6. Minancu, rpoui i Kpeaur, crpaxyBaHHs i Gip;KoBa cripaBa

BJIACHWMKA HA OTPUMAHHSI 32 MEBHUX YMOB IPOIIOBUX KOIITiB (260 iHIUX (hi-
HAHCOBMX aKTHUBIB) BiJ peasizallii Takoro 3aco0y.
AHasti3 iHBECTHUIIHHOTO cepeloBUINA, iHBECTUITITHOTO KJIiMaTy Ta CTaH
npaBoBoi 6a3u 3MiCHEHHST IHBECTHUIIIHOT AiSIbHOCTI JAI0Th IiICTaBU BU/Ii-
JINTU HETAaTWBHI XapaKTePUCTUKN B iHBecTHUIIiliHiIT cepi Ykpainu: Heedek-
TUBHA iHBECTUIIITHA TTOJIITUKA /IEPKABH, TIPO IO CBiAIUTH TPUBAIUH TIPOTIEC
«TIPOilaHHs» OCHOBHOTO KariTasy Ta HebaskanHs 6aratbox cy6’eKTiB rocro-
JIaPIOBAHH: [IPALIOBATH B JIEraJlbHOMY CEKTOPI; HEBIAIIOBIAHICTD AiI040i aMmop-
THU3aIiTHOI TMOJIITUKN BUMOTaM 4Yacy; HeJIOCKOHAJICTh 3aKOHO/IaBu0-HOpMa-
TUBHOI 0asy IIOJ0 IHBECTULiitHOI cdepu; HeCTIPUATIUBUN IHBECTUIITHMI
KJIiMaT; MpaBoBa HeCTablIbHICTh, HU3bKa e(EeKTUBHICTH TOCHOAAPIOBAHH,
KOPYIIIIisi, HeaJleKBaTHIIT OJaTKOBUI THCK HA TOBAPOBUPOOHWKA; HEBUCOKA
KyJIbTypa CYIIPOBOIKEHHSI iHBECTUIIIHOTO IIpoliecy; BiICyTHICThL po3BHHE-
HOi iH(PaCTPYKTYpH iHBECTUIIIHHOTO PUHKY; BiZICYTHICTH MpOrpaMu Haja-
ro[KeHHs e(peKTUBHOrO CIiBPOOITHUITBA 3i CTPATETiYHIM iIHO3EMHIM iHBEC-
TOpoM [4].
[TincymoBytoun Bullle 3a3HaUYeHi HeTaTUBHI XapaKTePUCTUKHU B iHBECTH-
Uizl cepi YKpainu, Ha MOIO ZIyMKY, 10 TOJOBHUX IIPOOIEM POZBUTKY PHH-
Ky (hiHaHCOBWX iHBECTHUIIill B YKpaiHM MOKHA Bi/IHECTH HACTYITHI:
— BIJICYTHICTB CHCTEMU TapaHTyBaHHs BKIa/iB (isuunux oci6 B ICI
— 3HAYHWI PiBEeHb HEJOBIpY HaceJIeHH K /10 (hiHAHCOBO-KPEANUTHOI CHC-
Temu B Iiziomy, Tak i 10 HDOY 30kpema, BUKIUKAHUN TTJI0I0 HU3KOIO
(dinancoBux «0OBaIiB» Ta MaxiHallill 3a POKY He3aMeKHOCTI Y Kpailu;

— HEPO3BUHEHICTh PEriOHAIBHOI MEPEKI MepeBasKHOI OIIBIIOCTI KOMIIa-
Hili 3 ynpasminasg aktuBamu (KY A) ta indopmarttiiinoro BucBiTieHHs
iX AiAJIBHOCTI y CYCITJIbCTBI

— OOTSIKIMBICTD MOATKOBOTO 3aKOHOIABCTBA, HACIIKOM YOTO CTAJIO BU-

kopucranng [CI TiHpoBUX cxemax

— BifICYyTHICTDb 1OCTATHBOTO ACOPTUMEHTY CYy4aCHUX BUCOKOMOXiAHUX (i-

HAHCOBUX iHCTPYMEHTIB [3].

Orxe, HagBHicTh HUSKK 1IpobOaeM y cdepi 3ilicHeHHs Ta yIPaBJIiHHS
(hiHaHCOBUMY iHBECTHIISIMU 3YMOBITIOE HEOOXIAHICTH MOIMTYKY HATIPAMKIB X
BUPIIIEHH.

B nisomy, akruBizartii 3ailicnenss (piHaHCOBOTO iHBECTYBAHHSI Ta ITi/[BU-
eHHsT e(DeKTUBHOCTI YIIPABJIiHHSI HUMUI Ma€ CIPUSATH CTabiIbHUN POZBUTOK
PUHKY IIHHUX TarepiB, CTBOPEHHI CIPUSTIUBOTO iHBECTUIIMTHOTO KIiMaTy
y KpaiHi Ta sIKicHe jiep;KaBHe PeryJIoBaHHS iHBeCTUIIHHOT cchepn

s nocaruenns niei MeTy, Ha MOIO IyMKY, CJIi/l BAKUTU HU3KY 3aXO/iB:

— 3aXMCTUTHU IIpaBa Ta iHTepecu iHBECTOPiB yepe3 MPUNHATTA BiATOBiA-

HUX HOPMATHUBHO-TIPABOBUX aKTiB;
— 30Cepe/IUTH TOPriBJIO MIHHUMHU ITallepaMy Ha OPraHi30BAHOMY PUHKY
Ta 3a6e3meyrnTH HOTo MPO30PIiCTh;
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— CIPUATH 3aITPOBAKEHHIO HOBUX (hiHAHCOBUX iHCTPYMEHTIB Ha (hoHI0-
BOMY PUHKY Ta TOJIMIIEHHIO iX iHBECTUIINHNX XapaKTePUCTHUK;

— 3abesneunTy BiAKpUTiCTh iH(OpMarii cy0’ e€KTiB PUHKY MIHHWUX Mare-
PiB 3 METOIO OTPUMAHHS iHBECTOPAMU HAJINHUX MaHUX 100 00’€eKTIB
iHBecTyBaHHS 1 BapTiCTh MIHHUX TIATIePiB 17151 e(heKTUBHOTO PO3IO/ILITY
KalriTasy.

Orixe, 3 OTJISA/1y Ha BUIIIECKa3aHe, MOKHA CTBEP/KYBATH, 110 TIEPCIICKTUBU
PO3BUTKY (hiHAHCOBUX iHBECTHUILiHl B YKpaiHi OyayTh OB sI3aHi 3 BUPIIIEHHSIM
HACTYNHUX TPhOX 3aBJaHb: 3abe3leueHHs cTabiibHOCTI PUHKY (HiHAHCOBUX
inBectulili; iHdopmarliiliina TPoO30picTh PUHKY iHBECTHUILiH; BIPOBA/KEHHS
MeXaHi3My 3aXWCTy iHTepeciB iHBecTopiB. Takok, HeoOXimHUM Gy/Ie MOCST-
HEHHS ONTUMAJbHOTO MOEAHAHHS TPhOX OCHOBHMX KPUTEPIIB sIKOCTI hinan-
COBOTO HATJISIAY 3 6OKY fepKaBu — e(heKTUBHOCTI, EKOHOMIYHOCTI Ta IOTPHU-
MaHH$I PUHKOBUX ITPUHIATIIB.

TakuM YUHOM, I TOTO, 06 BITYM3HAHUI PUHOK (PiHAHCOBUX iHBeC-
TULIN 3Mir BUKOHYBaTH (PYHKI{I0O {HCTpYMEHTY Ie€peTOKy iHBecTHIiiiHOrO
KariTasy, BiH TIOBMHEH HAOYTH OCHOBHUX O3HAK PUHKY, TOOTO CcTaTh OLIBII
MIiCTKUM, JIIKBiTHUM Ta MacoBUM. lle 3yMOBUTH 1epeTBOpEHHS yIIpaBJIiHHSA
(hbiHAaHCOBUMU iHBECTHUIsIMU Cy0'€KTaMU iHBECTYBAHHST Y BaykKJIMBY CKJIAI0-
By ix imBectuIiiinoi aissibHOCTi, ajpke inBectutlii y iHaHCcOBi akTUBU /I
GyIb-KOTO cy0'eKTa TOCTIOAAPIOBAHHS € e(eKTUBHUM iHCTPYMEHTOM pec-
TPYKTYPYBaHHS HOTO KOIITiB.
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®IHAHCOBA CTIVIKICTD HIIIIPUEMCTBA
TA HIJISIXU 11 SMIITHEHHS

Meta — anamii3 ocobauBOCTel OIHKKA Ta HAlpAMU TiJIBULIIEHHS] PiBHA
(hinancoBoi crifikocTi MiATpUEMCTBA 3 ypaxyBaHHIM Cy4acCHUX YMOB TOCIIO-
JlapioBaHHA B YKpaiHi.

3aBIaHHsI — OXapakTepu3yBaTH (aKTOPH BILIMBY, YMOBU OIliIHKU Ta Ha-
NpsIMU TTHABUTICHHS eheKTUBHOCTI PiBHS (hiHAHCOBOI CTIHKOCTI MiATpUEM-
CTBa B YMOBaX PUHKOBOI €eKOHOMIKHN Y KpaiHi.

O6’eKT HOCHIKEHHS — IIOKa3HUKK OLIHKK Ta cTaH (hiHaHCOBOI CTiiiKoCTi
HiAIIPUEMCTBA.

[Ipenmer nocimpkenns — oiinka piBHSA (iHAHCOBOI CTIHKOCTI TiANIPUEM-
CTBa.

Metoau nocaimkeHHs — MOPIBHAHHSA, CIIOCTEPEKEHHS, aHATI3Y, CUHTE3Y.

3acobu 10CiKeH s — IIpali BYeHHX 3 Teopii Ta IpakTUKK (hiHaHCOBOIrO
MEHE/PKMEHTY, YNHHI 3aKOHO/IaB4i Ta HOpPMaTUBHO-IIPABOBI aKTU.

HaykoBa HOBM3HA — BU3HAUYEHHS Cy4acHUX (DAKTOPIB BIUIMBY Ta ILJISIXU
Mi/IBUTIIEHHS PiBHS (hiHAHCOBOI CTINKOCTI 3 ypaXyBaHHIM CyYacCHUX TEH/IEH-
il y pO3BUTKY TOCTOapIo0unx cy0’ eKTiB B YKpaiHi.

[IpakTrune 3HaYeHHS — BU3HAUEHHS Ta aHAJI3 MIJAXIB HiJIBUIIIEHHS PiB-
Hs hiHAHCOBOI CTINKOCTI Ta HAMIHHOCTI MATTPUEMCTB B Y KpaiHi.

Amnaniz cyyacnoi HayKOBOI JliTepaTypy /I03BOJISIE BU3HAUYNUTU CYTHICTb TIO-
HATTS (HiHAHCOBOI CTIHKOCTI MiZIPUEMCTB SIK TIEBHOI CKJIA/I0BOI (hiHAHCOBOI
Oesreky, gKa I0JIErae V HasiBHOCTi MEBHOTO PiBHS (hiHAHCOBOTO MIIHOCTI, IO
XapaKTePU3YEThCs IIOKA3HUKAMIL PiBHeM (DiHAHCOBOI He3aIeKHOCTI Ta 30a1at-
COBAHOCTI, SIKiCTIO BUKOPHUCTaHHS (DiHAHCOBMX iHCTPYMEHTIB, TEXHOJIOTT Ta To-
CJIYT; CTIAKICTIO 10 (PiIHAHCOBMX 3aTPO3; 3ATHICTIO i IIPUEMCTBA 3a0e311e4yBaTH
peatizaiiiio (hiHaHCOBUX iHTEpeCiB, a TAKO3K Micii i 3aBIaHb JocTaTHIMU 0GCSITaMu
BJIaCHUX (hiHAHCOBUX PECYPCiB; CIPSIMOBAHICTIO Ha e(heKTUBHUI Ta CTAJIUH PO3-
BUTOK [2, c. 83].

Tpeba sayBakuTi, 110 HeOE3MeKU Ta 3arPO3H, sIKi BILIMBAIOTh Ha (hiHaHCO-
BY CTiliKicTh, MOKHA MTO/IIIUTH HA 30BHINTHI (4Ki He 3a1eKaTh Bi/l AiSIBHOCTI
HifnpreMcTBa) Ta BHYTpiliHi (ki 6e3rocepeHbo 3aj1exKarhb Bijl AisIbHOCTI
MiITPUEMCTBA), @ TAKOK Ha iCHYIOYi Ta MOJKJIMBI.
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[lo 3oBHIiNHIX (hakTOpIB, SKi BIIMBAIOTH HA PiBEeHb (hiHAHCOBOTO CTIKO-
CTi MiANPUEMCTBA, BIIHOCATH €KOHOMIYHI, IPABOBi, PUHKOBI, TEXHOJIOTIYHI Ta
TexHiuHi, reorpadivHi, COMiaTbHO-KYIbTYPHI, Mi>KHAPOJIHi.

Buytpinmi ¢akropu BIMBY Ha piBeHb (hiHAHCOBOI CTIKOCTI 11€: Kaapo-
BUI moTeHItia, 3acobu mpaiti, iHpopMmaliiiiHe 3abe3nedeHHs TIPUITHSITTS Pi-
IIeHb, CUCTeMH] (hakTopu.

Taxkum unHOM, (DYHKITIOHYBAHHS ITiIITPUEMCTB Ta (POPMYBaHH iX hiHaH-
€OBOI CTIHKOCTI NOBHICTIO 3aI€KUTD Bijl CyKynHOCTi (paKkTOpiB 30BHIIIHBOTO
I BHYTPIIMIHBOTO CEPELOBUIIA, Ta IHIIUX JKEPeJl, 110 BILIUBAIOTH Ha CUCTE-
My yrpaBJinHs (diHaHcoBolo cTilikicTio. BaxkanBicTs BusHauenns haxTopin
BIJINBY JIA€ 3MOTY ITiIMTPUEMCTBAM aIalITyBAaTHCh /10 TIOCTiHOI 3MiHU cepe-
JIOBUINA Ta YCHINIHO BUYKMBATU B yMOBaxX KOHKYPEHIi, IpU 1[bOMY IIPOIEC
agarnrailii morpebye 371aTHOCTI 10 PO3BUTKY, TpaHchopMallii eJleMeHTIB roc-
MO/IAPCHKOI iSIBHOCTI Ta CUCTEMU YIPABIIHHS B TAKOMY HAIPSIMKY, KU
3abesneuye ¢inancoBy Oe3IeKy.

Cran piBHS (hiHaHCOBOI CTIHKOCTI KOKHOTO i AMPUEMCTBA MOKHA OITiHU-
TH 32 JI0IIOMOTOI0 CUCTEMU ITeBHUX MMOKA3HUKIB, /10 AKUX BiTHOCATHCA:

— inancosi koeditienTn;

— crat Ae6iTOPCHKOI i KPeAUTOPCHKOi 3a00ProBaHoCTi;

— TeMII 3pOCTaHHs IPUOYTKY, peasizailil MpO/yKIlil, AKTHUBIB.

ITpouec 3abesneyeHHss HOPMAJIbHOTO PiBHs (hiHAHCOBOI cTilikocTi Gasy-
€THCS Ha BiIMOBITHOMY MeXaHi3Mi H10T0 yIIpaBJIiHHAM, i/l IKUM PO3TJISAAI0Th
CYKYIIHICTb CTAHIB Ta MPOIECIB, 3 AKUX CKIAAACTLCA YIIPABJIiHHA 100 IIPO-
TUIT Hebes3leKaM, 3arpo3aM Ta pusukam [5, ¢. 71].

3arajibHa cTpaTeris ynpasJinHs piBHeM (hiHaHCOBOI CTIHKOCTI miATIPHEM-
cTBa Ta il 3MII[HEHHS B YMOBAaX HeCTabJIbHOTO iCHYBAHHST TIOBMHHA BKJIIOYATH
HaCTYIIHI CKJIQJIOBI:

— CcTpaTerisi BUIIEPEIKAIouoi MPOTHil, ika 0OyMOBJIeHa HAsBHICTIO Ha

MiITPUEMCTBI CydacHUX iH(MOPMAIiiHIX pecypciB, BUCOKOTTPOyKTUB-
HUX TEXHOJIOTIi, KBami(hikKOBaHUX CIIEIialicTiB, 1OCTaTHBOI KiJTBKOCTI
YCiX BU/IiB peCypCiB, KOHKYPEHTOCIIPOMOKHOI ITPOAYKIIii.

— cTparerist afleKBaTHOI BiJMOBifi 3arpo3am, sika TMOJSITAaE B MPUHHATTI
KepiBHUIITBOM MiZIITPUEMCTBA pillleHb, CIPSIMOBAHUX Ha HeHTpasisza-
11i10 30BHIIIHIX i BHYTPIillIHiX MOCTiHO BUHUKAIOYUX ITOI'PO3, HA OCHOBI
(birarcoBoro anasizy Ta 30BHINIHBOTO CEPEAOBUIIIA TiATTPUEMCTBA.

— CTpareris 3aXUCTy, sKa MPUIycKac 3a0e3edents 3aXucTy indopmartii
i MaifHa MiAMPUEMCTBA, a TAKOK — GE3TMEKN TePCOHATY

— MOHITOPUHT PU3MKIB Ta 3arpo3, M0 IPOBOAUTLCA 3 METOIO aHAI3Y Ta
cucTteMaTu3allii pU3uKiB MiIMPUEMCTBA /IS TTOATIBIIOTO TPUHHATTI
BiJIMMOBITHNUX PillleHb.

B mporieci peamizaiiii BubpaHoi crparerii yrpasJiHHs (hiHAHCOBOIO CTili-

KiCTIO TANPHEMCTBA HEOOXiHA B3a€MOJIisl BCiX YUYAaCHUKIB IPOIECY YIIPaB-
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JiHHS, MO0 iX 3yCHst OyJIu CKOOPAMHOBAHUMU 1 Y3TO/KEHUMHE, OCKITbKY
Bi/l IbOTO 3JICKUTH KiHIIEBUI pe3ysbTaT Ta JAOCATHEHHS [TOCTABJIECHOI METH
[4, c. 205].

Kosken 3 ygacHuKiB Tporiecy peastidaiiii crpaterii ynpasiinnus ¢inanco-
BOIO CTiHKICTIO MOBUHEH YiTKO 3HATH, XTO Ky POOOTY BUKOHYE i 3a 10 Hece
Bi/INOBiAIbHICTD, OCHOBHI 3aX0/M 3 Oe3MeKy TOBUHHI 6yT1/1 Bigomi yyacHu-
KaM JIaHOTO TIpolecy i BCiM Cnino6iTHI/H<aM MiAIPUEMCTBA, 10 J03BOJUTH
BUACHO BUSBUTHU TOTEHIIIHI i peanbHi Hebe3neKkn Ta 3arposy, 3a1o0irTu ix
BUHUKHCHHIO i HETAaTUBHOMY BILIMBY Ha JiAJIbHICTD IIiAIIPUEMCTBA.

TakuM YMHOM, KOXKHE CydyacHe IiIIPUEMCTBO TOBUHHO yIpaBisatu ¢i-
HAHCOBUMMY PU3MKAMU, KOTPi BHHUKAIOTh Yepe3 PisHi gecTabinisyroui ynHHN-
ku. Jloist 3abesniedernst (hiHAHCOBOI GE3MEKM Ta MOKIMBOCTI TiepeaOadeHHst
PU3WKIB MOBUHHA iCHYBATH MEBHA CHCTEMa YIPaBIiHHA (hiHaHCOBOWO Gesre-
KOIO IIAIIPUEMCTBA B LIJIOMY, Ha KOXKHOMY IIiAIIPUEMCTBI BasKJIUBUM 3aB/laH-
HSM € po3polKa AieBoi cTparerii ynpas/inns GiHaHCOBOIO OE3IIEKOI0, sIKa Xa-
PAKTEPU3YETHCS TICHUM B3a€MO3B’SI3KOM 1 B3A€MOOOYMOBJIEHICTIO Ti OKpEMUX
CKJIaJIOBUX.
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Crenp Makcim CepriiioBuy

Cmyodenm /IBH3

<«Onexcanopiicvokozo NOLimMexHiun0zo Koieowry»
m. Onexcanodpis, Ykpaina

Hayrxosuii xepienux ma cnisaemop:

JAmurpiesa 10. C.

Buxnadau nepwoi kamezopii opuduunux oucuunin /[BH3
<«Onexcanopiicokozo NOLMexHiun0z0 Koaeowry»

m. Onexcanodpis, Ypaina

MEPCIEKTUBU IHO@OPMAIIIMHOI BESNNEKU
BAHKIBCBKOT'O CEKTOPY B YKPATHI

Merta nocripzkenns. MeToo MOTO JTOCJTIIPKEHHS € aHaJTi3 CTaHy 3acaj iH-
dhopmariiiinoi 6esrekn GaHKIBCHKUX YCTAHOB, JZKEPEJ OCHOBHUX 3arpo3 OaH-
KiBCbKOTO ceKTOpy. BU3HaueHHsS OCHOBHUX TLJIAXiB TOJITUKU yIPaBIiHHSI
iHdopmalliiinoo 6e31ekol0 B YKpaidi 3 METOIO J0CATHEHHS MaKCUMAJIbHOI
SIKOCTI Ta Ji€BOCTI OAHKIBCHKOI CUCTEMU.

AxryasnbricTb. [TutanHs iHGopMmaltiiiHoi 6esiiekn B Y KpaiHi € opraHiuHoo
CKJIaJIOBOIO HAI[IOHAJIBHOT, TOMY ii moryinbieHuit anamis popmye 6a3oBi 3HaH-
H#1 Ta ySBJIEHHS [IPO HALiOHAIBbHY Oe3IIeKy, OQHICIO 3 CKIAL0BUX SIKOI — € 3a-
GesneueHHs KOHMiAeHITiITHOCTI iHGOopMallii pisHOTO PiBHS, sIKa 06POOIISIETHCS
B cucTeMi OaHKIBChKUX yCTaHOB. BBakaro, 10 MOrIHOIEHOTO aHATI3Y 3aCy-
TOBYIOTb HACTYITHi YUHHUKHU, SIKi BIIMBAIOTH HA PO3YMiHHA CTaHYy Ta IepCIieK-
TUB iHGOpMaIlliiiHoi Ge3nekr OaHKIBCbKUX YCTAHOB, a caMe T1¢: MOTY KHI KPOKU
PO3BUTKY iH(POPMAIiITHIX TEXHOJIOTIH; BceoxoInooda riobaisaitis iHdop-
MalliifHOTO cepe/IoBUII; 3HaUYeHHd iHdopMallii y cydacHOMY CBIiTi, IK OCHOB-
HOTO arpuOyTy, BiJl IKOTO B MEPCIEKTUBI 3a/I€KUTh 3arajibHa e(eKTUBHICTh
cydacHoi aisiibHOCTI BaHKiBCbKOI crcTeMU Ta JKUTTEMISIIBHOCTI CYCIiJIbCTBA
3arajioM; IPUHIIUIOBICTh iHGOPMAIIHHIX TEXHOJIOTIH 1010 3MiHEHHST 00CsI-
riB i BasKJAMBOCTI iH(OpMAILii, sska 06ePTAETHCS B PISHOMAHITHIX TEXHIYHUX
3acobax ii 36epeskeHHst, 00poOKK Ta nepegayi; 3arajbHa KOMII IOTepPHU3aLlist 0C-
HOBHUX cdep MisabHOCTI, 10 B CBOIO YepPry MPU3BOIUTD 70 MOSIBU IMUPOKOTO
CIIEKTPY BHYTPIITHIX i 30BHIITHIX 3arp0o3, Pi3HOMaHITHUX HETPAAUIINHUX Ka-
HaJIiB BTpaT iHdopmarlii i HecaHKI[IOHOBAHOTO IOCTYITY /10 HEi.

Cutigp 3a3HaUNTH, 1O JAHA TeMa XOY i € aKTyaJbHOI0, ajie IOpUCTaMu —
HAYKOBIIMU JIOCJIJIZKYEThCSA MaJio. MHOM0 mpoaHaiizoBaHi poOOTH BiT4m3-
HIHUX (axiBIliB, AKi JOCTI/PKYBAT OKpPeMi acleKkTh npobJieMu, JOIIILHO
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OcHoBHI pesysbrati gocipkersst. TTin sacamamu iHGoOpMAaIiiiHOi OesmeKu
GaHKIBCHKIX YCTAHOB IIOTPIOHO PO3YMITH HOPMATUBHO-IIPABOBE PEIY/IIOBAHH 3a-
XHCTY BCiX iH(OpMaIiiiHUX pecypciB GaHKIBCHKUX YCTAHOB, IO PETYJIFOI0THCS HOP-
Mamu 3akoHy Ykpaiau «I1po 6aHKuM i GaHKIBCHKY JIsUTbHICTB>, 3AKOHOM Y KpaiHu
«IIpo incopmartitos Ta 3akoHoM Ykpainu «IIpo eTeKTpoHHy KOMEPITIOs.

Cui 3a3HaYUTH OKPEMO, TIPO CTpaTeTiio PO3BUTKY iH(GOPMAIiitHOTO Cy-
crisibeTBa B YKpaini Big 2013 poky BiAIOBIIHO /10 SIKOT BBaXKato 3a moTpiOHE
BUZLIJTATU IPIOPUTETH [isIbHOCTI B raiysi sabesiederns indopMaiiiiHoi 6e3-
TIeKN, [0 CIIPSMOBaHi Ha:

1) cTBOpenHio 3axunieHnx iHGopMaIiiiHO-TETEKOMYHIKAIlIITHUX CUCTEM,
3aIPOBA/IPKEHHS CYyYaCHUX 3aXUIleHNX iHopMaliiinux TexHosorii B intepe-
cax Jep;KaBHOTO YIIPABJIiHHS,;

2) cTBOpeHHs e(heKTUBHOT CUCTEMU BUSBJICHHS Ta 3a06iraHHs 3arpo3am
JIep>KaBHUX eJIeKTPOHHUX iH(OpMaIliiHIX pecypciB, Y TOMY YUCJTi TIO/I0 TTPO-
TU/IT PO3MOBCIO/PKEHHIO KOMITIOTEPHUX BipycCiB, TPOTPaAMHMX i amapaTHUX
3aKJIA/IOK, & TAKOK BUTOKY iH(opMallii TeXHIYHUMU KaHAJTAMHU Ta 32 PaXyHOK
HECAHKI[IOHOBAHUX il

3) 3abe3medeHHst IiTiCHOCTI, OCTYMHOCTI Ta KoHbigeH iitHOCTI 1H(OP-
MaliliHux pecypciB YKpainu, siki CTBOPIOIOTH YMOBHU IS PO3BUTKY 0COOM,
cTifikoTO (hYyHKITIOHYBAHHS CYCHIIBbCTBA i J€PIKABH, 3aXUCTY MEPCOHATBHUX
nanux ta indopmarii, mo mepedysac y BOJIOLIHHI (isUUHUX, OPUANIHUX 0CIO
Ta JiepsKaBy, Bifl 30BHIIIHIX i BHYTPINTHIX iHbOpMaIiiHNX 3arpo3, 30KkpeMa
MJISXOM TPOTHU/IIT KOMIT I0OTEPHUM 37I09MHAM;

4) 3abesnedenns Oesnekn iH(OPMAIiHO-TENIEKOMYHIKAIHHUX CHCTEM
OpraHiB fiep;KaBHOI BJIAI Ta OPTaHiB MiCIEBOTO CAaMOBPSyBaHHS, iHhOpMa-
iHO-TEJIEKOMYHIKaIliTHUX CUCTeM, sKi (DyHKIIIOHYIOTh B iHTEpecax ynpas-
JHHHS JIEPIKABOIO, 3a0BOJBHSIOTH TOTPe6U 060poHN Ta Ge3MeKu Jep/KaBH,
KPeAUTHO-0AHKIBCHKUX Ta iHIMX cdep HAIOHAIBHOI eKOHOMIKH, CHCTEM
yIIpaBIiHHg 00’ €KTaMi KPUTUYHOI iH(PACTPYKTYPH;

5) yMOCKOHATIEHHST HOPMATHBHO-TIPABOBOI 6a3w MO0 3abe3MeIeHHsT iH-
dopmariiitnoi Gesnekn, 30KkpeMa KibepHeTUYHOi Ge3IeKu HalliOHAJIbHOT KPH-
TUYHOT iHpPACTPYKTYpH;

6) BTIPOBAKEHHS 3aXMINEHOTO MeXaHi3My ifeHTHdiKkalii yJacHWUKIB
€JICKTPOHHOI B3aEMO/IIT;

7) GbopMyBaHHS CHCTEMU MOHITOPUHIY Gesleku iHGopMaliiHuX pecyp-
CiB Ta CUCTEM.

8) posBuTky inopmariiitnoro cycmisbcTsa B Ykpaini. [1]

[MoTpi6GHO 3a3HAUNTH, IO B MUTaHHAX iH(OpPMaliiiHoi 6esnekn GaHKiB-
CBKHUX YCTaHOB BaXKJMBe Miclle 3aiiMaioTh i HopMaTuBHi akti HBY 3 nutann
opranisariii i yrpasians indopMariiitnoro 6e3meKxoro.
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Taxk, cranom Ha 2017 pix HarfionaabauM GaHKOM Y KpaiHu 3aTBEPIKEHUI
[Tan miATOTOBKM MPOEKTIB PETYJISITOPHUX aKTiB, SIKi PO3MOJIieHi 3a 1mepio-
JIUYHICTIO BUKOHAHHS 710 KiHTst 2017 poky. Bakarto, 1o 3anianoBaHa i BUKO-
HaHa pobOTa MEePIIoTo KBaPTATy MO0 YPETrYTIOBAHHS TIOPAKY MOTOMKEHHS
3aco6iB kpunrTorpadiuHoro saxucry iHopmaiii 1y Bukopucrants 8 HBY
Ta OaHKIBCHKiN crcTeMi YKpaiHu, CYyTTEBO i MEPCIEKTUBHO T ACUIIIO POOOTY
GaHKiBCHKOTO CEKTOPY B3arai.

KpiMm 11poro mporioHyto 3BepHYTH yBary, MO TOJITHKA iHGopMaiiitHoi
Gestieku OaHKIB — 1€ BHYTPIIITHIN HOPMATUBHUIT JOKYMEHT, SIKUil OTIUCYE Ta
perjaMeHTye CUCTeMY YIIpaBIiHHs iHGopMalliiinoo 6esexoro 6aHky. IToJi-
TUKA CKJIAIAETHCS Y BiZITTOBIHOCTI /10 BUMOT 3aKOHO/IaBCTBA Y KpaiHM Ta pe-
koMeHnjaniit crangaptis HBY. Tomy HacTynmHUM KPOKOM y IpyroMy KBapTasi
2017 poxy HamionanbHuM 6aHKoM Y KpaiHu 3aliaHoBaHe 3aTBepkeHHs [To-
JIOKEHHSI ITPO OPTaHi3aIliio 3aX0/IiB i3 3abe3neueHHs iHGOpMaIiiHOI Oe3meKku
B OaHKIBCBHKINl cucTeMi YKpaiHu» OCHOBHOIO METOIO I[iJIbOBOIO HMPUWHSTTS
SIKOi € ypaxXyBaHHS BUMOT Ta PEKOMEH/AIliil HAIliOHAJIbHUX CTaHAAPTIB i3
nutanb iHGopmariiinoi 6esmexku JCTY 1SO/ 27001:2015 «Tudopmariiini
texHosorii. Meroau saxucry. CucremMu yupapiiHHg iHdopMmaiiiiHo 6e3-
nexoto. Bumorn (ISO/TEC27001:2013; Cor 1:2014, IDT)» Ta ICTY ISO/
[EC27002:2015 «Indopmariiiini texnosorii. MeToau 3axucty. 3Biji IPaKTUK
mozo 3axois indopmaiiinoi 6esmexn (ISO/IEC27002:2013; Cor 1:2014,
ID Ty, o BetymaioTs y fito 3 01.01.2017, BperysioBaHHS TOPSAKY YKIAIaHHS
Ta BeJIeHHs JOTOBOPIB i3 muTanb 3abe3nedents 3acobaMu 3axXUCTy iHopMmaiii
Harionanbroro 6aHKy 6aHKiBCBKHX Ta iHIIMX YCTAHOB, siKi € GesnocepeHi-
MU YYaCHUKAMU CHCTEMU €JIEKTPOHHUX IJIATEKIB Ta iHGOPMAIiiHUX 3a/1a9
Harionanproro GaHky YKpaiou, yIOCKOHAJIEHHsSI MOPAAKY B3a€MOZIl IX
ycTtanoB i3 Harmionampanm 6ankoM YKpaifw i/ uac 3abe3medeHHst 3aco0aMm
3axucTy iH(GOpMaItii, BIIPOBaKEHHSI HOBOT allapaTypH 3aXUCTY, 110 6a3yeThCsT
Ha anapaTHiil ratgopMi, s BJIOCKOHATIEHHS TTiIXOiB /10 MePeBipOK CTany
indopmariiitHoi 6esneku oprauizaiil. [2, ¢. 1-2].

Takox TepcreKTUBHUM BBaKalo 3allIaHOBAHY PETyJISITOPHY TOJIITUKY
HBY 1o kinng pokxy, 11070 yAOCKOHAJIECHHS IOPSJAKY BIIKPUTTS Ta BUKO-
pUCTaHHS PaxXyHKIB KJIIEHTIB OaHKiB; yI0CKOHAJEHHS HOPSAKY €JIeKTPOHHO-
ro JIOKYMeHTOOOIry Mpu 3/iliCHEHH] TOKYMEHTapHUX Ollepalliii Ta onepaiiit
3 eJICKTPOHHUMU IPOIINMA; YIOCKOHAJIEHHS HOPSAKY BeieHHs Peectpy ay-
JIMTOPCHKUX (hipM, SIKi MAIOTh MPABO HA MPOBENEHHS AYIUTOPChKUX MePeBi-
POK GaHKiB, yTOUHEHHS MEPETiKY TOKYMEHTIB, 0 TIOAI0THCST Ay INTOPCHKOIO
bipmoro s Briouenns 10 Peectpy, Ta MOPSIAKY TPUIHSTTS PillleHb i3 -
TaHb Be/leHHs PeecTpy; ynocKoHaJIeHHsI Ta IPUBEJEHHS y BiAOBIAHICTD 10
BUMOT HOPMaTHBHO-TIPABOBUX aKTiB, IPUMillleHb HeGAaHKIBChKIX (hiHAHCOBUX
YCTaHOB B YKpaiHi; IpUBeJeHHsI HOpMaTUBHO-TIpaBoBuX akTiB HBY y Bin-
MOBIJIHICTb [0 MOTOYHUX COLIAJIbHO-€KOHOMIYHUX YMOB Ta Mi>KHAapOJHUX

-56-



Cexuis 6. Minancu, rpoui i Kpeaur, crpaxyBaHHs i Gip;KoBa cripaBa

3000B’s03aHb Y Kpaiiu; YIOCKOHAJEHHSI IMTaHb, [OB'S3aHUX i3 HOPSIIKOM
IPOBEIEHH MEPEBIPOK I0PUANYHUX 0cib, aKi orpumanu ginensiio HBY na
HaJ[aHHs GaHKaM TOCJIYT 3 iHKacallii, 3 MUTaHb opraHisaiii Ta 31iicCHeHH iH-
Kacalliii KOIITiB Ta TiepeBe3eHHs BAMIOTHUX IIHHOCTEI. [2, ¢. 3—4].

Kosken Bank B paMkax gaHoi MOJITHKM i iH(OpMaIiiiHow (Ge3eKoro
nepenbayae 3abe3neueH s HACTYITHUX XapaKTePUCTHUK iH(hOpMAITii:

1) xoudinenmiitnicTs: HagaHHg A0CTyIy A0 iH(opMarii TiabKku THM,
Y KOTO € Ha II¢ TIPaBo;

2) HiTiCHICTB: 3aXUCT TOYHOCTI i MOBHOTH iH(MOPMATIii i MeTOIB 1T 00pOOKH;

3) mocrymnHicTh: 3abe3nedeHHs OCTYILY 40 iHopMallii i 10B’13aHuX 3 Helo
pecypciB aBTOPU30BaHUMH KOPUCTYBaYaMU IO Mipi HeOOXiTHOCTI.

Tax, sk indopmariis € pecypcom, sIKuii, K i iHmi BaxkauBi 6izHec-pecyp-
€U, Ma€ TeBHY TiHHiCTh /U1t Bamky, a, oTke, moTpeGye BiMOBIIHOTO 3aXWCTY.
Tadopmariiitia mosriTika Ge3mekn OaHKIB, SIKOI MPUTPUMYETHCST KOKeH BaHK
3 METOIO MiATPUMAHHST HAJIE;KHOTO 3aXUCTy iHdopMartii Ta ii 3abe3rmederHHs mo-
BUHHA BiJANOBiZaTH MpUHIMIAM iH(OpMaIliiiHoi Gesnekn. 3araJbHOIPHITHS-
TUMM IPUHIAIIAMY BBAKAIOTHCS: HIJIICHOCTI — BJIACTUBOCTI 3aXMUIEHOCTi, 6e3-
MOMUJIKOBOCTI Ta moBHOTH pecypciB CYIb; koudineniitHocTi — BiacTUBICTh
iH(opMaIlii He cTaBaTH JOCTYITHO Ta PO3KPUTORO JIJIsl HECAHKITIOHOBaHUX 0Ci0,
06’exTiB 260 MPOIECIB; JOCTYITHOCTI — BJIACTUBICTb IOCTYITHOCTI Ta MOKJIUBOCTI
Bukopucranns pecypcis CYIB Ha BuMory caHkitioHoBaHoro 00’ekra. AHasrisy-
I0YM JIAHHI A TaHHA 32 TPAIIMUA HAYKOBILIB, a TAKOK BPAXOBYIOUYH CTPIMKI pyXu
PO3BUTKY iH(pOPMAITiTHIX TEXHOJIOTiI BBaKAIO, 1110 KPiM 3arajibHO BU3HAUCHIX
npuHIUITiB BankaM moTpiGHO 0COGMMBOT yBark y CBOIN MOJITHIN TIPHUIIIATH
npuniuiy «CrocTepeskHOCTi» — BJIACTUBICTH cHUCTeMHU (aBTOMATH30BAHOY,
KOHTPOJIIO JIOCTYITY, MOHITOPUHTY TOTIO) (hiKCyBaTH [is/IbHICTH iftenTndikosa-
HUX KOPUCTYBadiB i mporieci. Ile B ¢BotO uepry miacminTh 3axuct iHhopmartii
3 0OMEKEHUM JIOCTYTIOM, /10 SIKOi Bi/JTHOCATBCA BiIOMOCTI, 1110 CTAHOBJISITH 6an-
KiBChKY TAEMHUITIO, TIEPCOHAIBHI fIaHi Ta iHNry KoHdieHiliHy ingopmariio.

Bsaskaro 3a moTpibHe 3a3HaunTH, 1110 ¥ 4. 3 cT. 12 O6MiH iHbopMartiieo Ta
koHpizenHtiitnicTs 3akony Ykpainn «I[Ipo DinaHcoBYy pecTpyKTypHu3aiiios»
3a3HavyeHo, 1110 bop:xHuk Ta 3amydyeni kpeuTopH, crocTepekia pajia, cekpe-
tapiar, apOiTpaxkHuil Komiter (apbiTp) Ta iHI 0cO0H, IO 3ATYIAIOTHCS 10
POBEIEHHs Tpoleaypy (hiHaHCOBOI pecTpyKTypu3ailii, 3000B’sg3aHi He Po3-
roJIONLIyBaTH AaHi, indopmaltilo, JOKyMeHTH Ta 3BiTH, 1110 I0B’A3aHi 3 1polie-
Jypoio (hiHaHCOBOI pecTPyKTypu3allii Ta BUBHAYAIOTHCS X BOJIOMIIBISIMU STK
koHientitiai. [3].

[le B cBOIO Yepry MiAKPECTIOE Te, MO 3aXUCT iHpopMaIllii KIi€HTiB Ta 3a-
xuct BankiBebkoi indopMaiii moTpibHOo migcHanTH.

Kpim 1mporo BBaxarto, mo banku MOBWHHI MOCTIHHO CTUMYJTIOBATH CBOIX
mpaiiBHuKiB mpuitMaTi yuacts y Mixknapoauux Mopymax «IT-indpactpyx-
Typa Ta Kibepbesrneka 6aHKIBChKOT CHCTEM», 110 TIPUCBAYYETHCSA MTUTAHHAM
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GaHKiBCbKOIo KibepHaBYaHHs Ha AKMX (axiBIili Ta KepiBHUKK cay:KO iHbop-
ManiiiHoi 6esrekn GaHKiB MOKYTh IIONPAKTUKYBATUCh B PearyBaHHi Ha Kibe-
pintuzeHTH B hopmati iHTEpaKTUBHOI TPH.

Orixe, MpaBUJIbHE TIAyMadyeHHS i PO3yMiHHSA HOPM (hiHAHCOBOTO 3aKOHO-
JaBCTBA, MIKHAPOAHUX CTaHAApPTiB, J0CBily, cBOCYacHe BHECEHHSA 3MiH 10
nomiTkn BaHkiB BpaxoByoun BCi 3alJITaHOBaHi IEPCTIEKTUBH PETYJISTOPHNUX
noaituk HBY, mozo CYIB nacth MOKIMBICTh 3a0€3MeUnT HAJEKHNI 3a-
XHCT iH(OopMallii, 0 B CBOIO Yepry MiACHINTh cTabiibHiCTh GAaHKIBCHKOTO
CeKTOpy YKpaiHu B yMOBaxX OypPXJIMBUX 3MiH €KOHOMIYHOTO i COILIaJbHOIO
PO3BUTKY Jl€PKABU.
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“GREEN MORTGAGE BACKED SECURITY” AS AN
INNOVATIVE TOOL FOR FINANCIAL MARKET:
THREAT OR PROSPECT FOR HUMANITY

Capital markets have been a source of funding for green investments for a num-
ber of years, but until recently, financing was predominantly from equity. Private
equity, venture capital, and government funding were the most accessible sources
of capital when green technologies such as solar and wind were in early stages
of development. More recently, as these technologies have been tested, proven,
and refined, funders have naturally progressed along the capital structure towards
public equity and debt financing to support growth and scale. At the same time,
leading financial institutions have provided impetus for expanded green investing.
Green mortgage-backed securities are an option to invest. As the US Energy Effi-
ciency Mortgage Program explains, lower energy costs mean that building owners
are more able to repay mortgages — and they are a better credit risk.

In 1994, the commercial mortgage-backed securities market was a $50
billion industry. Today, the Commercial Mortgage Securities Association es-
timates the market at $500 billion, making up 25 to 30 percent of the mort-
gage market.

This growing secondary market for commercial mortgages provides both
liquidity and diversification for large commercial real estate investors, includ-
ing insurance companies and large pension funds. The scale of that market
is the reason that the Institute for Market Transformation to Sustainabili-
ty (MTS) is promoting development mortgage-backed securities for green

buildings [2].
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We all remember the global collapse of the mortgage market in 2008 in
the United States that was the starting point of the global financial crisis.
Therefore, it resulted in adoption of regulations by which country tried to im-
pose the financial market constraints similar to those of the Great Depression
time. For example, according to the well-known Glass—Steagall legislation
(Act) bankers were not allowed to carry out speculative activities by deposit
money. Its prototype was the Dodd-Frank Act of 2010 [3]. However, today
J. Trump has ordered to review this law for the sake of rolling back financial
regulations, indicating that the discretion of the banking sector will enable
them to more actively engage in speculative activities in the mortgage market.

Synthetic derivatives were immediately introduced to the financial mar-
kets. They had been widely used and as a result were one of the causes of
the financial crisis of 2008—2010 years, namely bonds secured by mortgages
(MBS — Mortgage Backed Security) (released about $600 million. US Fed-
eral National Mortgage Association Fannie Mae). However, there is one rath-
er considerable difference. Today it is not just a bond secured by mortgages,
it is so-called green mortgage, because it must meet requirements of energy
efficiency and be equipped with future payments.

Thus, there is still the question: green mortgage is threatening humanity
and might end in such a crash, as in 2008, or is it still a financial instrument
that will ensure sustainable development?

Since the Green Mortgage backed Security is a fairly new concept in the
financial world there is no clear definition. This innovative financial instru-
ment is a security backed by fixed income, mainly assured by a loan or other
property taking into account both environmental and financial characteris-
tics of the asset.

Considering the environmental dimension, following condition of obtain-
ing a mortgage can be distinguished:

1. The presence of nationally recognized Green Building Certification.

2. Improvement and enhancement of property in order to reduce usage of
energy and water.

If we consider the financial component, then this financial instrument is
a way for banks to provide mortgages to their clients without worrying about
the availability of assets to cover the loan. Since in this case the bank acts as
a mediator between the owner of the house and investment market. Never-
theless, there is a high risk of default (non-payment), which can lead to a new
“bubbles” that later can “burst”.

Another difference between the Green Mortgage Backed Security and
normal Mortgage Backed Security (widely spread on the financial market up
to the financial crisis of 2008—2010 years) is that banks will have the oppor-
tunity to trade not only with mortgage collateral but also with payments on
this mortgage. Thought I think it will even double the risk.
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However, Fannie Mae believes these types of green renovations could
lower credit risk, increase property value, create higher quality and more du-
rable housing while lowering energy and water use [1].

Speaking about the use of this innovative financial instrument in the fi-
nancial market of Ukraine, worth noting that it does not bear any risks for us
at the moment. Firstly, because of undeveloped financial market; secondly,
the low level of using synthetic derivatives by Ukrainian banks and thirdly,
Green Mortgage Backed Security is at the initial stage of development, so
only few countries acquainted with this instrument and its use in practice.
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INDICATORS OF POSSIBILITY OF SUSTAINABLE
ECONOMIC DEVELOPMENT IN GEORGIA

National economic security implies such a condition of the economic sys-
tem during which protection of national interests, sustainability of economy
and development is guaranteed even in the conditions of the existing and ex-
pected threats. It has a complicated structure and implies a high level of pub-
lic accord for economic development, implementation of long-term national
interests.

For Georgia, which presents a post-Socialist country with small, open
economy, it is important to provide positive parameters of economic security.

The system of functional indicators of economic security is most frequent-
ly applied in order to characterize the country’s economic security. This sys-
tem includes: the indicators of possibility of the country’s sustainable econom-
ic development; the indicators of social security; the indicators of financial
security; the indicators of food security. At this time, 10, in our opinion, the
most important indicators of the possibility of sustainable economic devel-
opment — one of the components of the functional indicators — will be dis-
cussed and the experience of the post-Soviet countries, the values set by the
“Copenhagen criteria” and elaborated by the Scientific Research Institute of
Social-Economic and Regional Problems of Georgia will be applied to as the
basis of defining their marginal values [1, p. 129-133; 2, p. 89-91; 3, P. 77].

The directions existing in social-economic development of Georgia also
resulted in the indicators of possibility of sustainable economic development.

During their analysis, the positive change in almost all the indicators is
obvious during the last ten years. At the same time, a number of the said indi-
cators reached the better positions above the marginal benchmark.

It must be noted that the growth rate of GDP (the average of the last
four years) was already 3.7% for 2002 instead of the envisaged maximum
3.1%, and for 2015 it was at the level of 4.3%. For 2007 the real growth rate of
GDP reached 12.3% and the average of the last four years was 9.3%.

Even in the conditions of such a comparatively high rate of growth of
GDP, reaching the desirable parameters of development is a long-term pro-
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spective which is shown by the high index of slump in comparison with the
market level of GDP (1990). In spite of the fact that the tendency of economic
slump in Georgia lasted for 5 years, the GDP volume per capita fell down
more than 60%. It must be noted that 3.1% growth rate of gross domestic
product may be considered as a negative indicator for Georgia as in the condi-
tions of the mentioned parameters a social-economic permutation cannot be
carried out in the country. At the same time it shows the level below which
significant undesirable processes will take place in economy.

Table 1
Indicators of Possibility of Sustainable
Economic Development [4; 5; 6; 7; 8]
E" o Georgia
# Names of indicators o0 7'3 = - - = -
s > =) S S - -
= S| 8| 8| 8|8
1 | The growth rate of GDP 3,1 3,7 6,5 8,0 4,9 4,3
(the average of the last four
years) (%)
2 | Slump of GDP in 30-40] 57 | 53 | 48 | 33 | 15
comparison with the market
level (%)

3 | The purchasing power parity | 6000 | 3000 | 3400 | 4200 | 5800 | 9630
GDP per capita (US dollar)

4 | Human development index 0,80 0,69 - - - 0,754

5 | Share of investment in 25 51 26,7 | 28,1 19,3 28,4
equity in GDP (%)

6 | Budgetary deficit — 3,0 3,0 1,8 2,6 6,7 3,7
(GFSM-1986) against GDP
(%)

7 | Share of science 2,0 0,2 - - 0,2 0,2
appropriations in GDP (%)

8 | Share of education 2,0 - - 3,3 2,5 2,5
appropriations in GDP (%)

9 | Share of export of 16,2 8,3 9,7 12,7 14,0 15,8

commodities in GDP (%)

10 | Covering import with export | 74,6 43,5 40,4 34,8 31,9 28,5
(%)

As for one more indicator of economic security, slump of GDP in com-
parison with the market level, we have taken 1990 and GDP 19,218.6 million
GEL as the market level. For 2002, instead of the received marginal 30-40%
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the mentioned index amounted to 57%, for 2007 it went beyond the upper
barrier (37%) of the marginal value, and for 2015 it equalled to 15%. It is obvi-
ous, Georgian economy will continue going in this direction and in the nearest
period the volume of GDP will go beyond the 1990 benchmark.

Among the presented indicators the GDP volume per capita envisaging
the purchasing power parity (PPP) is especially important. It is worth noting
that during the whole analysing period the mentioned indicator was growing,
for 2015 it is positive in comparison with the marginal indicator and equals
to 9,630 international dollars. Besides, it must be noted that in the last period
the acceleration of its growth rate is stipulate by decrease in the number of
the population. Particularly, according to the existing data, in 2015 in com-
parison with the last year the number of the Georgian population is decreased
with 776.8 thousand.

The changes in the dynamics of gross domestic product exert influence on
the indicator of human development potential. It is known that it consists of
three components: expected life, the education level of the country’s popula-
tion, gross domestic product per capita in international dollars. In Georgia the
first two components are at the level of developed countries, but the third one
is considerably behind it. At present, human development index in the world
equals to 0.735, in developed countries — 0.911, in developing ones — 0.663.
In Georgia it was 0.697 for 2002 and for 2015-0.754.

Share of investment in equity in GDP. 25% is determined as its marginal
value. For 2002, in Georgia it equalled to only 5.1%, for 2005 it increased for
almost 5 times and amounted to 28.1%, and for 2015 it was 28.4% (approxi-
mately 9 billion GEL);

Budgetary deficit against GDP. In the analysing period presented by
us, the mentioned indicator varied and sometimes significantly went beyond
the marginal benchmark (e.g. in 2010-6.7%). For 2015, the budgetary deficit
against GDP amounted to 3.7%. The challenges and threats existing in this
direction shall be envisaged as maximum as possible in the future in order to
avoid negative parameters;

Share of science and education appropriations in GDP. During the ana-
lysing period the mentioned indicator had undergone positive changes in total.
Though, while differentiating appropriations according to the spheres of sci-
ence and education, it shows that science appropriations is stable and equals to
0.2% instead of the 2.0% marginal benchmark. We think that periodical growth
of the volume of allocated amounts against the growth of GDP is positive. The
same positive is characteristic to the education appropriations in GDP. Besides,
for 2015 its share in growing GDP equals to 2.5% instead of the marginal 4%.

During the analysis of the indicators of the possibility of sustainable eco-
nomic development, discussion of the indicators related to an export of com-
modities is one of the important directions as the mentioned indicators char-
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acterize the competitiveness of domestic products, the change in the country’s
positions in international economic relations. Unfortunately, the data ob-
tained by us confirm that the existing poor tendency of improvement against
the export of commodities has recently weakened. Both export and import
have been decreased. At the same time, the indicator of the export volume
per capita has increased up to 570 EURO for 2015 from 43.9 EURO in 2002.

The indicator of covering import with export, for 2015, decreased up to
28.5% from 43.5% (the marginal indicator 74.6%) existing in 2002. Tt is obvi-
ous that the competitiveness of Georgia’s economy decreases in comparison
with other countries; this fades the achievements of the national economy.
Despite of the growth, the indicator of export of commodities in GDP, which
increased up to 15.8% for 2015 from 8.3% (marginal 16.2%) in 2002, cannot
satisfy the permissible level. It is obvious that the export growth rate against
GDP growth is not sufficient and does not comply with the dynamics of the
country’s development.

Thus, by analysing the indicators of the possibility of Georgia’s sustain-
able economic development it has been found out that the potential of sus-
tainable economic development in the country is high. It is clear that, in total,
the basis for economic growth is formed. At the same time, the parameters of
development, in spite of their positive value, are insufficient for the country
such as Georgia. The growth of the real growth rate of gross domestic product
and the growth of education appropriations, taking the measures of improving
the indicators of export of products are especially significant. During the anal-
ysis of the indicators of the possibility of sustainable economic development it
must be also noted that in some cases positive quantitative parameters do not
mean the acceptability of its quality.
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IMPOBJIEMH EKOHOMIYHOI BE3ITEKU, ii PIBHI,
CTPYKTYPA TA 3ATPO3U

Exonomiuna 6esrneka — Ie TakWil cTaH HalliOHAJbHOI €KOHOMIiKMU, 3a
SIKOTO 3a0€3IeUyI0ThCSl 3aXUCT HAI[iOHAJbHUX IHTEpeciB, CTIHKICTH [0
BHYTPIlIHIX i 30BHIMIHIX 3arpo3, 3/[aTHICTb JO PO3BUTKY Ta 3aXUIICHICTb
JKUTTEBO BAKJIMBUX iHTEPECiB JojIel, cycninbeTBa, Aepxkasu. Iin sxkurreBo
BasKJIMBUMU iHTEPeCaMy B JaHOMY KOHTEKCTi PO3yMilOTh CYKYITHICTD I10-
Tpeb, sAKi 3a0e311e4yI0OTh iICHYBAHHA i IPOrPECUBHUI PO3ZBUTOK OCOOUCTO-
CTi, CyCITiTbCTBA, iepskaBu. EkoHOMiuHA 6esreka € OMHIEI0 3i CKIATOBUX
HaIlOHATBHOT OGe3TMeKH, sTKa OXOILIIE TaKOXK 0OOPOHHY, €KOJIOTiuHy Oe3-
IIeKY TOIIO.

Exonomiuna Ge3nexa — ckJjajHa OararorpaHHa €KOHOMiUHa KaTeropis,
1[0 Mac JIOCUTDH HEMTPOCTY BHYTPIITHIO CTPYKTYPY. AHAJI3 peaqbHUX IPOTIECiB
i OCMUCJIEHHS TOCBi/ly BUPilIEHH 1€l HpO6]IeMI/I JI03BOJISAIOTH BU/IJIUTU TPU
il HABKTUBITINX €JIEMEHTH:

* CGKOHOMiYHA HE3JIEeXKHICTb, 110 O3HAYa€ HacaMIlepel] MOKJIUBICTb
3/1iICHEHHS [IeP;KAaBHOTO KOHTPOJIIO Ha/l HAI[iOHAJbHUMHU pecypcami,
CIIPOMOZKHICTh BUKOPUCTOBYBATH HalliOHAJIbHI KOHKYPEHTHI IepeBaru
JUIst 3a0e31edeH st PiBHOIPABHOI yYacTi Y MisKHAPOIHII TOPTiBIi;

e crilikicTh icTabiabHiCTh HAiOHAABHOI €KOHOMIKM, 10 Iependadae
MIITHICTD 1 HAAIHHICTD yCiX eJleMEeHTiB eKOHOMIUHOI CHCTeMU, 3aXUCT
ycix opM BJIIACHOCTI, CTBOPEHHS rapanTiil 1yt eheKTUBHOI i IITPUEM-
HUIBKOI AiAJIbHOCTI, CTPUMYBaHHSI I[eCTa6iJIi3yIO‘—II/IX (akropis;

° 3JATHICTH IO CaMOPO3BUTKY i IIPOrpecy, TOOTO CIPOMOKHICTH ca-
MOCTITHO peasi3oByBaTH i 3aXUMIATH HAIliOHATBHI EKOHOMIUHI iHTepe-
cH, 3/IIICHIOBATH TIOCTIlTHY MOJIepHI3allit0 BUPOOHUIITBA, e(hEeKTHUBHY
iHBeCTUIINIHY Ta iHHOBAIIHY MOJIITUKY, PO3BUBATU iHTEJIEKTYaTbHUI
i TpyoBuil norenian kpainu.

-66-



Cekuiga 7. EkonomMiuna Ge3neka

3a piBHEM Teopid Po3pi3HIE TaKi BUAN €KOHOMIYHOT Oe3IIeKM: MiKHAPO/I-
HY, JIOKQJIbHY 1 IPUBATHY.

MiskHaposHa eKoHOMiuHA Geseka — Ie KOMILIEKC MiKHAPOIHUX YMOB
CITiBiCHYBaHHS [TOMOBJIEHOCTEW Ta IHCTUTYIIOHAJBbHUX CTPYKTYpP, 32 AKUX
KOKHii1 fiepsKaBi — ujIeHy CBITOBOI CIiJIBHOTH 3a0€311eUy€EThCs MOKINBICTh
BiJTbHO OOUpaTH 1 3/iHCHIOBATH CBOK CTPATETIIO COIIATbHOTO eKOHOMITHOTO
PO3BUTKY, Ha HEBTPYUAHHSI, PO3YMiHHS Ta B3aEMOIPUITHATHY i B3AEMOBUTI/I-
HY CIIBIIPaIlio 3 6OKY iHIIUX JAEPIKAB.

MixkHapoaHa eKoHOMIYHa Ge3lleKa Ma€ CHPUSTH CIiBPOOITHUIITBY Aep-
JKaB y BUPpIlleHHI He JiMIle iXHiX HaIiOHAJbHUX HpoOJeM, i raobaJbHUX
mpobJieM JIFOJICTBA, CTAIN MaTepiaibHOI OCHOBOK MUPHOTO CIIiBiCHYBaHHSI
B 0e3’smepHoMy i HEHACUJIBHUIIBKOMY CBiTi, TapaHTI€I0 IIPOTpecy y CIpasi
JIKBizaIii eKOHOMIYHOTO BiZICTaBaHHA Ta c1abOPO3BUHYTOCTI.

TnoGanbHa Ge3leka Ma€ CBOEK OCHOBHOIO METO0 TapaHTiio Oe3meKu Bij-
pasy ycie€i ¢BiTOBOI CIiJIBHOTH, a HE TiJIbKM OKPEMUX PETioHiB i KpaiH.

B ocHoBy ii 100y 1081 0yJ10 3aK1a1eHO TpaHCHOPMAILi 0 B3AEMO3B A3KIB, 1110
JsIM paHilie Misk OKpeMUMU KpaiHaMu, B OIHY 3arajibHy IJI00aJIbHy CUCTEMY.

Exonomiuma 6e3reka miimpueMcTBa — Iie CHCTeMa CTBOPEHHST MEXaHi3My
MoOGiTizattii it HalGiJIbI OTITUMAIBHOTO YIIPABJIiHHS KOPIIOPATUBHUMHE PECYP-
caMU JIaHOTO IiANPUEMCTBA 3 METOIO HAHOiIbII e(heKTUBHOTO iX BUKOPUCTAH-
H# i 3a0e3MeyeH s CTiiKoro (GyHKI[IOHYBaHHSI TOTO UM iHIIIOTO MiAPUEMCTBA,
HOro akKTUBHOT TIPOTHIIT OY/b-SIKUM HETATHBHUM YMHHUKAM BILIHBYHA CBOIO
EKOHOMIUHY Oe31IeKy.

ExoHoMiuHy 6e3rnexy MiAnprUeEMCTBA CKIAAAI0Th FOPUIMYHI, BUPOOHMYI
BifiHOCWHU i opranizailiiitii 38’s13k1, MaTepiaibHi il iHTeIeKTyalbHi pecypcu,
o 3abesnedyioTh crabiibHicTh Horo GyHKI[iOHYBaHHS, (HiHAHCOBO-KOMED-
HilHMil yemix, IporpecuBHUN HAyKOBO-TeXHIUHNH i colliaJbHUN PO3BUTOK.

[TosiTriKa eKOHOMIYHOT Ge3IIeKK BU3HAYAETHCS Ha OCHOBI MEBHUX ITPIH-
LUIIB, SIKi CTBOPIOIOTH MOJITHYHY i MPpaBoBY 6asy JJIis OI[iHIOBAHHS 30BHillI-
HiX | BHYTPINIHIX 3arpo3, (hopMyBaHHS HAIIOHATHHIX €KOHOMIYHUX iHTEPECiB
i cTpaTerii eKOHOMIYHOT OE3TIEeK.

Jlo OCHOBHUX NPUHIIKIIB 3abe3MeUeHHs €KOHOMIUHOI Oe3tekn YKpaiHu
MOJKHA BIIHECTU:

— BEPXOBEHCTBO 3aKOHY Tl ac 3a6e3meueH s eKOHOMIYHOT Ge3meky;

— jojepskaHHs GajlaHCy eKOHOMIYHUX iHTepeciB ocobu, cim’i, CyCIiib-

CTBa, IePKABY;

— B3aeMHa BiAMOBiZAIbHICTH 0cOOH, CiM'i, CYCIIJIbCTBA, JePKaBU 11010

3a0€3IICUCHHST CKOHOMIUHOT O€3IICKY;

— CBOEYACHICTD i a/IEKBATHICTh 3aX0/1iB, TIOB'I3aHNX i3 Bi/IBEPHEHHSIM 3a-

I'po3 i 3aXMCTOM HalliOHAJIbHUX €KOHOMIYHUX IHTEpeCiB;
— TpiopuTeT A0TOBIiPHUX (MUPHUX ) 3aX0/[iB Y BUPIIlIeHH] IK BHYTPIiIlIHIX,
TaK i 30BHINIHIX KOHDITIKTIB EKOHOMIYHOTO XapaKTepy;
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— iHTerpailisi HaI[iOHAJILHOT EKOHOMIUHOT Oe31eKU 3 MiZKHAPOTHOK €KO-
HOMIYHOIO 6E3TeK0IO.

3arpo3amMu eKOHOMIUHill Ge3merli Kpailu € CyKymHiCTh YMOB i UHHHNI-

KiB, sIKi CTBOPIOIOTH HEOE3IEKY KUTTEBO BasKJIMBHMM iHTEpecaM 0COOMCTOCTI,
CYCITBCTRY, JIepsKaBi, YCKIAIHIOTH a00 YHEMOKIUBIIOOTH Peasizalliio Ha-
IiOHATTbHUX eKOHOMIUHMX iHTepeciB. Bupi3HsatoTs BHyTpilIHI Ta 30BHINTHI 3a-
IPO3U eKOHOMIUHiH Gesmeni kpainm.

OCHOBHUMU BHYTPINITHIMA 3aTPO3aMU CJTiJT BBAKATHU:

— Y HAyKOBO-TeXHiYHill chepi: pyHHYBaHHS HAYKOBO-TEXHIYHOTO MOTEH-
Iiajy, 3MEHIIEHHsT HAYKOBO-TEXHIYHUX PO3POOOK, CKOPOUEHHS TI0-
TeHTiaxy (pyHAaMeHTaTbHOI HAyKM, HEBU3HAUEHICTH Jep:KaBHOI Hay-
KOBO-TEXHIYHOI MOJITUKH, BIIUINB HAYKOBMX KaJpiB 3a KOPAOH abo
B iHITY cepy HisSTBHOCTI;

— B €KOHOMIUHIll cepi: CKOpoueHHs 00CSTIB BUPOOHUIITBA Y TTPOBITHITX
rayy3gx, pO3pUB roCcOAAPChbKUX 3B’513KiB, MOHOTIOJi3al1lisd €KOHOMIKH,
KpUMiHai3aIist CycmigbCcTBa, HAABHICTD CTPYKTYPHUX IUCIIPOTIOPITIT,
BEJIUKUN BHYTPIIIHI 6OpPr, BUCOKUN DPiBEHb 3HOIIEHOCTI OCHOBHIX
(onnis, enepreTuuHa KpM3a, HU3bKUI PiBeHb MPOJAYKTUBHOCTI TIparti
Ta iHBECTUILIIHOT JIiSITbHOCTI;

— BUCOKHUI piBenp inuamii ta 6e3po6iTTs, 3pOCTaHHSI «TiHBOBOI» €KO-
HOMiKH, HU3bKMH IJIaTOCIIPOMOKHUI TTOIUT HACEJIeHHs, [iHOBi AMC-
HIPOIOPLIT Mi’K IIPOMUCJIOBICTIO Ta CiJIbCBKUM T'OCIIOAAPCTBOM, 3arpo3a
BTpPaTH IPOJOBOJILYOI HE3aJeKHOCTI KpaiHW, MacoBe YXWJISHHSA Bil|
CILJIATH TTOIATKiB,;

— y couianbHiil chepi: nmornmbnenus audepeHianii 10XoaiB, GiAHICT,
HOTIPIIEHHA CTPYKTYPU XapuyBaHHsd, 3MEHIIEHHA JOCTYITHOCTI OCBITU
Ta MEINYHUX TOCJIYT, MOTiPIIEHHA AKOCTi JKUTT, COIllialbHa HEe3aXu-
HIEHICTh 3HAYHUX BEPCT3 HACEJICHH, 3HIDKEHHA HAaPOJKYBAHOCTI, 3pO-
CTaHHS CMEPTHOCTi, HEKOHTPOJIbOBaHI Mirpartiiini mporecu.

Jlo 30BHINIHIX 3aTP03 EKOHOMIUHIiT Ge3Telli KpaiHu HaleKaTh:

— eKOHOMIiYHa 3aJIeKHICTh BiJl iMITOPTY, Bijl'€MHE 30BHIIITHHOTOPTOBEIbHE
caJb/Io, HepallioHaIbHA CTPYKTYpa eKCIIOPTY — HaJMipHWH BUBI3 cH-
POBUHHUX PECYPCIiB;

— BTpaTa MO3UIliil Ha 30BHIIIHIX PUHKAX;

— 3pOCTaHHs 30BHINTHBOI 3a60PTOBAHOCTI, HEPAI[iOHAIbHE BUKOPUCTAH-
HS1 iIHO3€eMHUX KPE/IUTiB;

— HEKOHTPOJIbOBAHWH Bi/IIIJIMB BaJIOTHUX PECYPCiB 32 KOPJOH, pO3Mi-
IEHHS 1X B 3apyOiKHIX GaHKaX.

JMBIIOYNCH HA CTaH €KOHOMIUHOI Oe3MeKH, YiTKO MOMITHO IeBHi Ipobe-

MU y ii 3abesneuenni. Ha januii MOMEHT HEOOXIZHOIO € 3MiHa Ta BIOCKOHA-
JIEHHS €KOHOMIYHOI CHUCTEMHU.
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IIMTAHHA CUCTEMHOTI'O HHIAXOAY
Y BUBHAYEHHI ®IHAHCOBO-EKOHOMIYHO1
BESIIERH IIAIIPUEMCTBA

Y cyuacHiit ekoHOMITII [iTBHICTD TANPUEMCTB, HE3aJIeKHO Bix opmu
BJIACHOCTI Ta opranisaiiiiiHo-11paBoBoi (hopMu rocriofapioBaHHs, CXUIbHA 10
MOCTITHOTO PU3UKY Ta 3arpo3, 1110 OB’ s13aHi 3 TOCUJIEHHM BILIUBY (DaKTOPiB
30BHIIIHBOTO Ta BHYTPIIIHBOIO CEPELOBUIIA Ha IX POZBUTOK.

Pusuk y rocriofapchkiit AisimbHOCTI MOXKe CIIPUMWHUTH 3HAYHE TTOTipIIeH-
Hel PiBHS (DIHAHCOBOTO CTaHy IIANPMEMCTBA, a Mi3Hille NPU3BECTH 40 OaH-
KPYTCTBa, 1 moTpebye Bil KOKHOrO cy0’e€KTa rocrofapioBaHHs PO3POOKH Ta
peaJtizallii cucremu (piHaHCOBO-€KOHOMIUHOI Oe3IeKn

.DinancoBo-eKOHOMiuHa Ge3MeKa MiIMPUEMCTBA € [Iy3Ke CKITATHOIO CUCTEMOIO,
1[0 BKJIIOUYAE TIEBHUI Habip BHYTPIIIHIX XapaKTePUCTHK, CIIPIMOBAaHUX Ha 3a0e3-
neyeHHs e(HeKTUBHOTO BUKOPUCTAHHSI MaTepiajibHUX, TPYAOBUX, iH(poOpMaIliii-
HEX i (piHaHCOBUX pecypciB. DiHAHCOBO-eKOHOMIYHA Oe3IeKa IiAIPHEMCTBA —
11e (hiHAHCOBO-EKOHOMIUHHUIA CTaH, SIKUiT 3a0e311evy€ 3aXUIIeHICTD MiAMPIEMCTBA,
1ioro (hiHaHCOBO-eKOHOMIUHi iHTEPeCH BiJl HEraTUBHUX YNHHUKIB BHYTPIIIHHOTO
i BOBHIIIHBOTO CEPELOBUILA Ta CTBOPEHHS HeOOXiAHMX (DIHAHCOBO-€KOHOMIUHIX
YMOB JIJIs1 YCIIIITHOT /iSIJIBHOCTI Ta CTiIKOTO PO3BUTKY ITiINTPUEMCTBA.

Meroro 3abesneuents HiHaHCOBO-€KOHOMIUHOI Oe3IIeKU I IIPUEMCTBA €
MOCSATHEHHS HAWBUIIOT e(heKTUBHOCTI Ta CTabiTbHOCTI HoTO hyHKITIOHYBaH-
HA 1 CTBOPEHHS epelyMOB JIJIA ITOJAJbIIOT0 PO3BUTKY IIJIAXOM CBOEYACHOTO
BUSIBJIEHHSI Ta 3a1100iraHHs 30BHIIIHIM 1 BHYTPIilIHIM HeOe3meKaM i 3arposam.
DinancoBo-ekoHOMiuHa Gesreka mignpueMcTsa Oyja BUHaWEeHHA /I BU-
ABJICHHS Ta [O0JIAHHA KPU3OBUX ABUIL Y AIAIbHOCTI MAIIPUEMCTBA 3 METOIO
BUKOHAHH4 IOCTABJICHUX IIE€PeJl i IITPUEMCTBOM 3aB/laHb.
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Moo (inarcoBoi Oe3rexu, To GiABIICTD i1 AOCHIAHNUKIB BUSHAYAIOTH 11
SIK CKJIQ[OBY eKOHOMIYHOI Ge3IeKy Ha ycCiX PiBHSIX, B TOMY YHMCJI i HA piBHI
mignmpuemMcTBa. Misk eKOHOMIUHOIO i (hiHAHCOBOIO AiSTBHICTIO TOCTIOAPIOIO-
uyux cy6’€KTiB, MOMITHUH TICHWIT B3AEMO3B’A30K: JIEAK] KaTeropii, € eKOHOMiY-
HVMH 32 CBOEIO CYTTIO, a 3 iHmoro 60ky — cinancosumu. Tax mpuGyTok €
IIPSAMUM PE3yJIbTaTOM €KOHOMIUHOI AiAIbHOCTI MiANIPUEMCTBA, I BOAHOYAC —
BiH € ¢inaHcoBUM pe3yabTaTOM, (DiHAHCOBUM PECYPCOM  ITiIMTPUEMCTBA
SIKUH TITPUEMCTBO CBiZIOMO BUTpavya€ Ha CBilf PO3BUTOK, HA PO3BUTOK Ta
B/IOCKOHAJICHHS MEPCOHAY, Ha CTBOPEHHS KOM(MOPTHUX YMOB JIJIS TIpalli Ta
Bi/IMOYMHKY, Ha po3NTMpeHHst GizHecy Ta 3abe3leyeHHs Jojel pecypcamu.
Tomy, 10 HAYKOBOTO 06ITY BBIfNIIO TOHATTS (hiHAHCOBO-eKOHOMIUHOI Ge3-
TEeKHU ITAIPUEMCTBA, 1[0 OYEBUIHO ITiIKPECIIOE B3AEMO3AJIECKHICTD EKOHOMIY-
HOT Ta (hiHAHCOBOI AiSVIBHOCTI MiATIPUEMCTBA Ta BU3HAYAIBHY POJib (hiHAHCIB
y eKOHOMIUHI chepi Oyib-aKOTO Cy0’€KTa TOCTIOAPIOBAHHS

Icuye 6Garato HayKOBMX MOIJISI/IB Ha CYTHICTh TOHATTS <«(hiHaH-
COBO-eKOHOMIYHa GesIeKas, aje oro BapTo AOCTIKYBaTH 3 METOIO (GopMy-
BaHHS ONTUMAJBHOI CHCTEMHU Ta MEXaHi3My yIpaBJinHs (HiHaHCOBO-CKOHO-
miunoro Gesnekoro. Ha nymky Isamenko O.B. ta Yersepikosa II. M. [1],
HOHATTSI (DIHAHCOBO-EKOHOMIUHOI OE3ITEKN JOCUTh TOYHO BU3HaUeHO BapHari-
em 3. C.: hiHaHCOBO-eKOHOMIUHA Oe3leKa — 1€ pe3yJIbTar Jill, OpiEHTOBaHUX
Ha 3HUIIEHHSA (HiHAHCOBO-eKOHOMIYHMX 3arpo3 iCHyBaHHIO Ta PO3BUTKY IIij-
npueMcTBa i 3abesnederts oro (GiHaHcoBoi cTabiNbHOCTI I HE3aIeKHOCTI,
BUCOKOI KOHKYPEHTOCIIPOMOKHOCTI TeXHIYHOIO IIOTEHIlialy, ONTUMaJbHOCTI
Ta eeKTUBHOCTI OpraHisaiiifHoi CTPYKTYpPH, MPAaBOBOI MPUHATIEKHOCTI [Ti-
ATBHOCTI, 3aXUCTy iH(OPMAIITHNX Ta TTPUBATHUX iHTEpECiB, KOMEPIiHHOT
TaeMHMUIII, Ge3IeK MepcoHally, Kamitany, MaiiHa Ta KOMEepIiiHuX iHTepecis
[2]. Moiiceenko I.I1. Ta Mapuenko O. M. noHATTS (hiHAHCOBO-€KOHOMITHOT
Ge3IeKy MiAIPUEMCTBA BU3HAYAIOTh SIK TaKUii 11oro (hiHaHCcOBO-eKOHOMIYHUI
cTaH, K1t 3abe3neuye 3aXnIleHicTh oro (hiHaHCOBO-EKOHOMIYHKX iIHTEpPeciB
Bijl BHYTPIITHIX i 30BHINTHIX 3aTPO3 Ta CTBOPIOE HEOOXiHI (hDiHAHCOBO-EKOHO-
MiYHi TepelyMOBH JIJIs1 CTIIKOTO PO3BUTKY B TOTOYHOMY Ta JJOBTOCTPOKOBOMY
nepionax [4, c. 15]. Ik BBaskaiors Tpyxan O.JI. ta Koknaesa M. O., ¢pinan-
COBO-eKOHOMiUHA Oe3MeKa MiIMPUEMCTBA TPAKTYETHCS OJHOYACHO 3 JIBOX
MO3UIIN — CcTaTnyHOl (SIK Pe3ysabTaT JislIbHOCTI TiANMPUEMCTBA HA TIEBHY
JaTy) Ta IUHAMIiYHO1 (PO3BUTOK THAMPUEMCTBA B YMOBaX (hiHAHCOBO-EKOHO-
MiuHOi Ge3MeKn y KOPOTKOCTPOKOBIN Ta JOBrOCTPOKOBiH mepcrextusi [3,
c. 30; 10, c. 320]. DinancoBo-ekoHOMiuHa Ge3IeKa MiANPUEMCTBA € CKJIaj-
HOI0 CHCTEMOI0, siKa BKJIFOYA€ TEBHUI HaGip BHYTPINIHIX XapaKTEPUCTUK,
crpsiMOBaHUX Ha 3a6esredeHHs eheKTUBHOCTI BUKOPUCTAHHS KOPIOPATHB-
HUX PECYPCIB 3a KOJKHUM HAIIPAMOM JislJIbHOCTI.

Taxum yrHOM, H€31eKy BapTO PO3IJISIATH Yepes PU3MY il (hyHKITIOHAIb-
HUX CKJAQMOBUX, 1[0 [O3BOJISE: 3/IHCHIOBATH MOHITOPUHI YUHHUKIB, fKi
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BIINBAIOTD HA CTAH K (DYHKITIOHATHHIX CKIAJIOBUX, TaK i (hiHAHCOBO-CKOHO-
MiqHOi Ge3IeKN 3aTajloM; JIOCJTi/IKYBATHU TIPOIIECH, SIKi 3/[iICHIOIOTH BIIJTUB HA
3abe3neueHHs (PiHAHCOBO-EKOHOMIUHOT GE3IEKH; TTPOBOAUTH aHAJI3 PO3MOIi-
JIy i BAKOPUCTAHHS PECYPCiB IINPUEMCTBA; BUBYATU €KOHOMIiUHi iHINKATOPH,
10 Bi06pakaroTh piBeHb 3abe3meueHHs (hYHKITIOHATEHUX CKIAI0BUX; PO3PO-
GJISITH 3aXOJIH, SIKi CIIPUSITUMYTh JIOCSITHEHHIO BUCOKOTO PiBHSI CKJI/I0BUX, TIIO
NpU3Be/Ie 10 TTOCUIeHHs (PIHAHCOBO-EKOHOMIYHOT GE3TEeKH TiAMPUEMCTRA.

CruafiHicTh TOHATTS (HiHAHCOBO-€KOHOMIUHOT GE3TMEKH TIOMIATAE B TOMY,
0 MOTPIGHO 3HANTH THAXiA 0 BUBYEHHs MPoOGIeMH Ta peasisaiii ii opra-
Hi3aIillHUX 3aca/l CHCTEMHOTO Tizxoy. CructeMHMI /X 10 aHari3y hinaH-
COBO-€KOHOMIUHOI Oe3rexku nepeadayac posris AisIbHOCTI MifANprUEMCTBA
sk GaraTopiBHEBOI CTPYKTYPHOI CHCTEMH Ta 0a3ye€ThCsl Ha TPUHIMNAX Tli-
JicHOCTI 06’€KTa IOCTi/KEH ST, 110 3a6e3Teuy€e MOKIUBICT BUSBICHHS B3a-
€MO3B’SI3KiB MIK eJIeMEHTaMI CUCTEME Ta PO3POOKU XapaKTEPUCTHUK MO0 1X
palioHaJIbHOTO BUKOPUCTAHHS HA OCHOBI CUHEPTETUYHOTO eheKTY.

CucreMHUI TiAXiZ BU3HAYAE MOCIHIKEHHS, SIK€ MA€ BEJUKY KiJTbKiCTh
3B’43KiB MK eJleMeHTaMK CHCTEeMU Ta 00’€KTaM1 30BHIlIIHBOTO CEePEIOBUINA
IUI BUSABY Ta aHaisy HaificrorHimmx 3 Hux. OQHICIO 3 OCHOBHUX IIPoOIeM
3aCTOCYBAaHHS CUCTEMHOTO TIiIXOAY [0 MOCJTi/zKeHHST (hiHaHCOBO-EKOHO-
mﬂqui6e3HeKH1ﬂaHpH€MCTBaeSTOqHacneuHQﬁKaublCMCTeMH,BHHBneHHH
yCiX icTOTHUX i1 eJIeMeHTIB Ta BCTAHOBJIEHHS BCi€i CYyKYITHOCTI 3B’I3KiB MixXK
HUMU. B OCHOBI PO3pO0JIEHHST KOMILJIEKCHOI cucTeMu 3abe3ieueHHs (hiHaH-
COBO-€KOHOMIYHOT GE3TEKH TAMPUEMCTBA, IK OCHOBHOTO CKJIaJIHUKA €KOHO-
MiuHOi Ge3TeKH, MOBUHHA JIeKaTH BU3HAUEHA KOHIIEMIisl, sIKa BPAXOBY€E TaKi
aCIeKTH: KOJKHe TiJIIPUEMCTBO € CUCTEMOIO, sIKa BKJIIOUA€ pi3Hi, OB s3aHi
MisK cOB0T0 CKIAIOBI, sIKi 3 METOIO 3a6€3MEUCHHST HANIEKHOTO CTYIICHS 3aXU-
CTY Bi/l MOKJIMBUX HETATUBHUX BILIUBIB HEOOXITHO POTIISIIATH KOMILIEKCHO;
3MICT Ta CTPYKTypa cucTeMy (piHAHCOBO-€KOHOMIUHOI OGe3IeKN 3a1eKaTh Bil
crieruiky Ta XapakTepy JisabHOCTI, MOTEHIN Ty IiIMTPUEMCTBA, PUHKIB, Ha
AKUX MPAIIOE TiITPUEMCTBO, MEHE/PKMEHTY TOIIO.

Otxe, pe3yJIbTaTH MPOBEIEHOTO MOCIiZKEHHS TOKa3yIoTh, 0 B Teope-
TUYHUX JOCHKEHHSX (PiHAHCOBO-EKOHOMIUHOI GE3IEKN € JOCTaTHS Kijlb-
KicTb 1pobJieM, gKi YacTKOBO AOCJHiKeHi i moTpebyioTh moranbaeHoro
BUBYCHHS OKPEMUX MUTAHb, TAKOXK TOMATBITNX HAYKOBUX PO3POOOK MO0
VIOCKOHAJIEHHST CUCTEMU YIPaBIiHHS (DiHAHCOBO-€KOHOMIUHOI GE3IEKOT0
HiApUEMCTBA Ta po3pOoOKK MexaHi3My ii peastizaiii y mpakTUYHii AisIbHOCTI
A PUEMCTBA.

-79-



Cekuiga 7. EkonomMiuna Ge3neka

CHHCOKBHKOpHCTaHHXlDKepeH

1. Isamenko O.B., Yersepikos I1. M. Cuctema (iHaHcOBO-eKOHOMIYHOI GE3MeKn
nigmpuemctsa / O. B. IBamenko, I1. M. YUetBepikos. — [ Enekrponnmuii pecypc|. — pe-
sk roctyry: http.www.sword.com.index/2012.

2. Exonomiuna Gesnexa: Hasu. noci6. / 3a pea. 3.C. Bapuanis. — K.: 3nanns,
2009. —647c.

3. Tpyxan O.JI. Haykosa intepmperatlisi QyHKIIili CTpaTerivyHOro yIpaBJIiHHsI
nigmpuemctamu / O.JI. Tpyxan // Bicunk XMeTpbHUITBKOTO HAI[IOHAIBHOTO YHiBEP-
cutery / Ekonomiuni nayku. — 2010. — Ne 1. — T. 2. — C. 29-35.

4. Moiiceenko I.11., Mapuerko O. M. Yupasiitts (iHaHcOBO-eKOHOMIUHOIO Ge3-
1eKoIo mignpuemcrsa: Hasy. nocionuk / 1. I1. Moiiceenko, O. M. Mapuenko. — JIbBiB,
2011. — 380 c.

-73-



MIKHAPOIHII1 HAYKOBUM JKYPHAJI
«IHTEPHAYKA»

DOIHAHCOBO-EKOHOMIYHA HAYKOBA PAJTA

36ipHuK mes nayrosux npayy
IX MIDKHAPO/JIHA HAYKOBO-ITPAKTUYHA KOHO®EPEHIIIA
<IJIOBAJIBHI TPOBJIEMU EKOHOMIKU TA ®IHAHCIB»
«31» tpasus 2017

C6opHux mesucos HayuHvix mpyoos
IX MEXIYHAPOJHAA HAYYHO-ITPAKTUYECKASA KOHOEPEHIIA
<«IVJIOBAJIBHBIE ITPOBJIEMbI 9KOHOMUKHU 1 ®UHAHCOB»>
«31» mag 2017

Abstracts of scientific papers
IX INTERNATIONAL SCIENTIFIC-PRACTICAL CONFERENCE
<«GLOBAL ISSUES OF ECONOMY AND FINANCE»
May 31, 2017

Bugano y aBropchkiii pegakitii

Anpeca: Ykpaina, m. Kuis, By [laBniscbka, 22, od. 12
Kownraxruuii renedorr: +38(050) 647-1543
Tenedomn/bakc: +38(044) 222-5889
E-mail: info@frada.com.ua
http://www.frada.com.ua
http://www.inter-nauka.com

[Mignucano y apyx 19.06.2017. @opmat 60x84,/16
[Tamnip odcernwuii. Fapuitypa PetersburgC. /Ipyk Ha ayrikaTopi.
Tupax 100. 3amosnenns Ne 498.
[lina norosipua. HazgpykoBaHO 3 TOTOBOTO OpUTiHAI-MaKeTy.

HanpykoBano y BujiaBHuITBI
TOB «Ilentp yuboBOi JriTepaTypu»
ByJ1. JlaBpcbka, 20 M. Kuis
CaizonTBo 1npo BHeceHHs cy(’€KTa BUIABHIYOI CIIPABY
J10 IeP5KaBHOTO PEECTPY BUABILIB, BATOTIBHUKIB i PO3IIOBCIO/KYBayiB
supasuunyoi mpoxykitii JIK Ne 2458 Bix 30.03.2006 p.



