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PREVENTION OF INSIDER TRADING

YK 346.5 + 336.76

UHIWOHOM3 IOHAU'VHOITNIYH MW3ALra0dU

IN THE EXCHANGE ACTIVITIES

AHoTauig. B cTatTi posansgarTbes npobaemu nonepegieHHs i MexaHiammu 60poTbbu 3 BUKOPUCTAHHSM [HCarigepCbKol
iHgopmauii y GipoBiii gisbHOCTI, gocBig QyHKLIOHYBAHHS CMCTeM MomnepegyeHHs BUKOPUCTAHHS iHcarigepcbkoi iHpopmauii
y bipxoBi¥i Topaisni B CLUA ¥i kpaiHax €C, Ta MOXAMBICTb iX 3ACTOCYBAHHS B YKPaiHi.

KniouoBi cnoBa: 6ipxoBa gisibHiCTb, iHcarigep, iHcarigepcbka iHpopmauis, mpaBoBa peziameHTaLis.

AHHOTaAUMA. B cTaTbe paccMatpuBaloTcs npobembl npegynpexgeHns n MexaHn3mbl 60pbObl C MCNOb30BAHNEM MHCAI-
gepcKkovi MHpopmaumm B bupxeBoii gesTebHOCTH,  TAKXKe OMbIT PYHKLMOHMPOBAHMS CUCTEM MPegynpexgeHuns 1Crob30Ba-
HUS MHcarigepckoli nHPopmavummn B bupskesosi Topaosse B CLUA u cTpaHax EC, M BO3SMOXHOCTb MX MCO/Ib30BAHUS B YKpauHe.

KnioueBble cnoBa: 61pxeBas gesTesIbHOCTb, MHCaAKgep, MHcargepckas MHPopmayms, npaBoBas peiameHTaums.

Annotation. The article considers the problem and mechanisms to fight of preventing using of inside information in ex-
change activities, experience of the use of avoidance systems inside information in stock trading in the US and the EU.
Keywords: exchange activity, insider, inside information, legal regulation.

ocranoBka npo6semu. OHi€0 3 HAKOLIBITUX TIPO-

6J1eM, 3 SIKOIO 3IIITOBXYIOThCS YY4aCHUKU GipKOBOTO
mporiecy, He3aJeskHO Bin Bumy puHKy ((hOHIOBOTO, Ba-
JIFOTHOTO TOMI0) — Iie 6GopoThDa 3 iHcaiixepcTBOM Yy Gip-
JKOBili TOpriBJIi.

Craructuka CBilYUTD, 110 BILJIMB HE3AKOHHOTO BUKOPU-
CTaHHs iHcalijiepcbkoi iHdopMmartii Ha 6izHec HAA3BUYAIHO
BUCOKMI. Tak, 3a pesyjbratamMu OCTi/KEHHS KOMITAHii
Compuware i Ponemon Institue, onprmioaaenoi y 2008 port,
IPUYMHOIO BUTOKY iHdopmaitii i3 kopriopartiit y 75% € imcaii-
niepu (ZUIsT TIOPiBH.: XaKepu — Ha 5-My Miciii). A Tmicsist ormu-
tyBatHs (ipmoio Sailpoint Technologies cBoix mpartiBHIKIB
10710 iX JIOSILHOCTI 10 poOoTH 3 iH(opMAaLieio 0OMeKEHOro
nocryry y 2011 porti crao 3pogyminum, 1o 6;msbko 30%
npariBaukis (i3 3,5 THC. PECTIOHIEHTIB) TOTOBI BKPACTH iH-
hopMariiio y cBOiX KOMIIaHiil, 30kpeMa i 11 36aragenss [3].

B Ykpaini 10 cpboronni He icHye afieKBaTHOTO MPaBo-
BOTO PO3YMiHHS TIOHSTTS <iHcalijilep», He iCHYE YiTKuX
HOPM, sIKi 6 perJiaMeHTyBaJIi OB sI3aHi 3 HMH TTPOIIECH.
Ha sxab, 11e BUKJIMKAE HeAOBIpY iHBeCTOPIB 10 IHCTUTYTY
6ipsKOBOi TOPTIBJII Ta MOPYIIYE PiBHOIPaBHICTDH ii ydac-
HUKIB.

AmHaJii3 oCTaHHIX JOCHiIKeHb i myOmiKaii. 3HauHni
BHECOK y BWBUYEHHS BIUIMBY iHcaliziepchkoi indopmartii
Ha €KOHOMiuHy Oe3leKy cy0’€KTiB TOCIOMAPIOBAHHS Ta
6esrocepeiHbo Ha OipsKOBY TOPriBIIO 3pOOMIN COTHI 3a-
pyOiKHUX Ta BITYM3HAHMX HayKoBLiB, 30kpema C. Bepr,
B. Tanymxos, II. Kosanenko, O. Mamxkaii, I. Miryc,
JI. Cmioapt, B. Caenko, B. Ilep6una Ta immii.

ITocranoBka 3aBmaHHs. MeTolO cTaTTi € aHaJi3 10-
HSTTSI Ta O3HAK iHCaiiiepchKoi inopmaltii Ta peryJiioBam-
Hst T BUKOPHCTAHHS B GipIKOBIH HislIbHOCTI B Y KpaiHu.
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Buknan ocHOBHOTO Martepiaxy pociigxeHHs. Tep-
MiHa «iHcalijiep» TOXOAUTh BiJl AHTJIINCBKOTO CJIOBA
inside — «B cepeauti», TO6TO, O CyTi, — T1€ JIOANHA, IO
Ma€ JIOCTYM 710 iHdopmartii «is BHyTPIlTHHOTO KOPHC-
TYBaHHsI», PI3HOIO CTYyIeHs CEKPETHOCTI. Y Oyab-saKiil
opranizarii icHyioTh acrekTu (Hanpukiaja, ¢hiHaHcosi
3BiTH, TEXHOJIOTIUHI PO3POOKH, N00i0OBaHHS iHTEpeciB),
MPUXOBaHi BiJl IepeciyHuX TPOMaJIdH, CIIOKUBAYiB, PUH-
Ky TOmIo. A JIfo/i1, 3arydeHi B I1i Tpo1iec, BOJIeT0 Y1 HEBO-
JIeto CTAaIoTh iHcaliepaMu. B mmmpokoMy po3yMiHHI — 11e
BOJIOZIIHHA TIEBHOIO 3aKpuTOIo iHdopmartieo. Hezakonne
iHcaliilepcTBO — 11e /i Hocis iHcalepcbkoi iHdopMartii,
CIIpsIMOBaHa Ha BIIKPUTTS wici iHdopMmaiii ocobam, He
TIPU3HAYEHNM JIJIST 1IHOTO, 1 KA TIPU3BOAUTH /10 HETATHB-
HUX HacJiZKiB 00’eKra iHcaiiziepcTBa Ic/as PO3KPUTTS
niei indopmartii. Haituacrinre incaiiiepiB nofiisiors Ha
NePBUHHUX, BTOPUHHUX, KOPIOPATUBHUX, TUMYACOBHUX,
KOHTPOJIIOI0YKX 0cib Tormo [4; 11].

B Vkpaini cipobu BperyJIroBaTH MONIMPEHHS iHCaii-
Jiepebkoi indopmaltii Xou i €, npore BoHU Oe3cHCTEMHI
Ta He BiJOOPaKAOTh PeabHOI CUTYAIlii, a TOMY He BCTHU-
raioTh 3a BuMoramu Gistecy i 4acy. 3okpema, y 2006 p.
npuiiMaeTbesl 3akoH Ykpainu «IIpo 1iHHi mamepu Ta
(ormosuit punok» (fani — 3akon). Bin 3HaYHO B/IOCKO-
HAJIIOE 3aKOHOIABCTBO 1IPO O0IT IHHUX HalepiB: Jac Hop-
MaTUBHE BU3HAYCHHS HU3KU KJIIOUOBUX JIJIS IaHOi chepn
MOHSTbH, 3-TIOMIXK SIKUX <iHcali/lepchKa indopmaitiss»> Ta
«iHCaliIepu», a TAKOK BCTAHOBJIIOE TTEBHUN TTEPETiK i,
sIKi 3a00POHSIEThCS BUMHATH iHcaizepam. Y 2011 p. Gyo
npuitHATO 3akoH YKpaiau «IIpo BHeceHHS 3MiH 110 nesi-
KUX 3aKOHOJIABYMX aKTiB YKpaiHu 11010 iHcalizepchKoi
indopmaritiis, SKUM BHECEHO P/l 3MiHM y JiI0Yi MTPaBOBi
axtu [2]. o 1poro yacy He 0yJI0 YiTKOr0 BUSHAUEHHSI, SIKa
came iHopmartis € iHcaiizepcbkoio, sKi /i 3 He3aKOHHO-
TO BUKOPUCTAHHS iHCaliepchKkoi iHdopMarltii TATHYTH 3a
co6010 BiIMTOBITAJIBHICTD, @ TAKOK He OYJI0 BPEryIbOBaHO
BU3HAYEHHS MOMEHTY BTPATH IIi€l0 iH(pOpMAIli€Io cTaTy-
cy «iHCalIepChKOi».

Ha croroHi, 3a HalfioHa/IbHUM 3aKOHOIABCTBOM iHCali-
nepchbka iHdopMalliss — 1ie He ONMpUIIoOAHEeHa iHdopMaris
PO eMiTeHTa, oTo I[iHHi marepu Ta noxiaHi (epuBaTuBm),
1110 nepebyBaioTh B 06iry Ha (hoHI0BII 6ip:ki, ab0 IpaBoYn-
HU IIOJI0 HUX, Y Pa3i SKIIO ONPUITIOHEHHS Takoi indopma-
11ii MOKe iICTOTHO BIIMHYTU HA BapTiCTb LIHHUX I1AIIePiB Ta
HOXi/IHUX (JIepuBaTUBIB), Ta sKa Ii/JIATra€ OIPUIIIOHEHHIO
BiZITTIOBiZTHO 10 BUMOT, BCTAHOBJIEHUX ITMM 3aKoHOM (4. 1
CT. 44) 3akoHy. AJe K0 MOMEHT BTPATH iHCAH/IEPCHKOIO
inopmariiero crarycy «incaiiepcbKoi» ilile rmporcanuii
i BU3HaYeHWH gK MOMEHT ii onpumoaHersst (4. 3 cT. 44),
TO IIOHATTS «OLpPUJIOAHEHHS iHdopMmalii» sanuinaeTbes
HE 3PO3YMLJIIM, II[0 BPEIITi POOUTH UCIIO3HUIIIO0 CTATTi 44
«MepTBOI0». BusHaueHo 3a00poHu ocobaM, sKi BOJOIIIOTH
incaitzepcpkoi indopmariieio (ct. 45):

8

— BYMHSITHU 3 BUKOPUCTAHHAM iHCaiiiepchKoi indopmartii
Ha BJIACHY KOPUCTh ab0 Ha KOPUCTH iHNMX 0cib mpa-
BOYMHM, CTIPAMOBaHi Ha MpuaGaHHs abo BiTUy KeHHs
IIHHWX TMarepiB Ta TOXiAHNX (JIepuBaTUBIB), SKUX CTO-
cyeTbed iHcaiepebka indopmartis, 10 MOMEHTY OITpH-
JIIOJTHEHHS Takoi ingopmartii;

— mepeiaBaTH iHcaiizepchbKy iHdopMalio abo HagaBaTH
JOCTYII 10 Hel iHIUM 0cobaM, KPiM PO3KPUTTS B Me-
JKax BUKOHAHHS MPOQeciiiHuX, TpyaoBuUX abo CIIyK-
60BUX 000B’SI3KIB Ta B iHIINX, epeadadyeHnx 3aKOHOM
BUIA/IKAX;

— J1aBaTH 6yl[b-HKiI71 0cobi pekoMeH Iallii CTOCOBHO MPH-
n6anug abo Bi{Uy KE€HHS LHIHHUX TaIlePiB Ta MOXiJHUX
(mepuBaTUBIB), MOAO SIKWX BiH BOJOIE€ iHCalep-
CBKOIO iH(opMaITi€ro, 10 MOMEHTY OTIPUJTIOTHEHHS.

ITpu BusiBjieHHst mpaBonopyiieHb (abo HAsSBHOCTI
«TiI03pU» Ha TpaBonopyteHs ) 6ipska 30608 s13aHa 1o-
BiomuTH perysoounii oprad mpo Taki dakru. [Ipote
yepes3 BIACYTHICTb 3aKOHOAABYOI iHTepIrperalii IOHAT-
T «IIi103pa» 1 MUIAXIB OLPUJIIOHEHHS, JaHa HOpMa He
npaigioe. BifnoBifanbHicTh 3a MOPYIIEHHS HOPM HAcTae
BianosigHo g0 3akony Ykpainu «IIpo mep:kaBhe pery-
JIIOBAHHSI PUHKY IIHHUX TanepiBy», Kogekcy npo aamini-
CTpaTuBHi IpaBoropylienns Ykpainu, Kpuminaabnoro
Koxexcy Yxpainu [12].

B nisomy mpuiHATTS 3rajlaHuX MPaBOBUX aKTiB PO3ITi-
HIOETHCS SIK [TO3UTUB, CIPSIMOBAHN HA ITPUBE/IEHHS HOPM,
IO PEryJIoloTh MUTAHHA GipKOBOI TOPriBai B YKpaini
Bi/IIIOBi/{HO /10 HOPM 3aKoHO/1aBcTBa €C, 3 OJIOKEHHAMU
KoziekciB Ykpainu ta inmux akris. I[Ipore B 1ilomy Bonu
najeki Bix eBpomnelichkux HOpM. Hampukia, 3a BUCHOB-
KaM#l IOPHUCTIB YKPaiHCHKUI 3aKOHOZABELb, PO3POOIs-
104U TIPOEKT 3aKOHY, OPiEHTYBaBCS Ha IoJIOKeHHS [{u-
pekrusu 89/592/€EEC i, BoueBu/Ib, He BpaxyBaB BHeCEHi
aminn /{upextusoto 2003/6/€C. Tomy iMmriemeHTaItis
HOPM BiJI0yJ1acs JINIe B YACTHHI MOJIOKEHb [[UpeKTHBU
2003/6/€C, axi Gynu «ycnaakosai» Big Jlupexkrunu
89/592/€EC [6]. 3okpema, BiamosigHo 10 cT. 2 iHcaii-
nepcbka indopmaritiss — 1e 6yab-sKa He ONPUIIOLHEHA
iHbopMallist po emireHTta, Horo GipsKOBUI akTHB abo
NIPABOYMHMU HI0/I0 HUX, ONPUJIIOHEHHS AKOI MOKE 3HAYHO
BILIMHYTH Ha BapTiCTh aKTUBY, a iHcalizepoM — € 0co0a,
sgKa BOJIOZIiE€ iHcalijiepcbkoio indopMaiiielo Ha mijcrasi
CBOT'0 4JIEHCTBA B YIIPABJIiHCbKOMY, BAKOHABYOMY UM Har-
JISIIOBOMY OpraHi emiTenTa, abo Ha mifcTasi ii yaacTi y ka-
mitai emiteHTa, a0 Ha TiJACTaBi BOJOAIHHS JOCTYIIOM
710 Takoi iHdopMaliii BHACIiZIOK BUKOHAHHS CBOIX CJIY:K-
60BUX ui IpodeciiHnx 060B I3KiB, a00 Yyepes BUNHEHH
Hel0 KpUMiHATBHUX Jill. 3aKOH He JIeTasli3ye, jle MOKHA
oTpuMaru iHdopMariiio, Ky i3 HUX MOKHA BiZITHOCUTH [10
TOTO YU iHIIOIO BUJY, i UM € BOHA {HCall/IepChbKOIO.

A Tupexruna 2003 /6,/€C 3a3nauae, 1110 incaiizepcbka
indopmaitis — e inopmartis, sika Ma€ TOUHe BUPAsKEHHS,
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He OyJIa ONIPUJIIOAHEHA, KA IPIMO ab0 OIOCEPEIKOBAHO
CTOCYETBCS OJTHOTO UM KiJTbKOX eMiTeHTiB (hiHAHCOBUX iH-
CTPYMEHTIB, Ta K4, Y BUTIAZIKY ii OMPUITIOHEHH S, Maa 6
3HAYHWI BIIJIMB HA I[iHy TaknX (iHAHCOBUX iHCTPyMeH-
TiB 200 NOB’3aHUX 3 HUMHU ITOXiHUX incTpymenTis. 1o
CTOCYEThCS JePUBATUBIB Ha 6a30Bi TOBAPH, TO L€ 03HAYAE
iHdopmallio meBHOro XapakTepy, sika He 6yJia OnprIIioj-
HEHa, Ta SIKa CTOCYETHCS TPSIMO ab0 OTTOCEPEIKOBAHO OfI-
HOro ab0 OiMbINOI KiJIBKOCTI TAaKUX JEPUBATUBIB, Ta SKY
KOPUCTYBaui pUHKIB, Ha AKUX TOPIYIOTb TAKUMU JlepUBa-
TUBAMU, OUiKYBaJIHN 6 OTPUMATH BiJIIIOBI/IHO /10 3arajbHO-
NPUIHATO] PUHKOBOI IIPAKTUKM, 1110 JIi€ HAa TAKUX PUHKAX.
CTOCOBHO 0Cib, SKi 3/1iICHIOIOTD AiSIbHICTb 3 BUKOHAHHS
HaKa3iB KJIIE€HTIB 10/I0 KYMiBJIi Ta MPOAaKy (hiHaHCOBUX
iHCTPYMEHTIB, TO TIOHATTS <«iHCaliziepchbka iHhopMartiss»
BUBHAUAETHCS SIK «iH(MOpMAILis, SKa HAAETHCS KJIIEHTOM
Ta fKa TOB’s3aHa 3 BUKOHAHHSM HaKa3iB KIi€HTa, sKa
Ma€ TOYHE BUPAKEHHs, He GyJia OMPUITIOIHEHa, sTKa Mpsi-
MO ab0 OIOCEPEKOBAHO CTOCYEThCS OHOTO UM KiJTbKOX
eMiTeHTiB (DiHAHCOBUX iHCTPYMEHTIB, Ta sKa, Y BUMAJIKY
11 ONpUITIOZIHEHHA, MaJia 0 3HAYHUII BILINB Ha IiHY TaKnX
incTpyMenTiB a60 OB sI3aHIX 3 HUMU HOXiAHUX (DiHAHCO-
BUX IHCTPYMEHTIB».

OueBuiHo, 1110 TOPIBHAHO 3 BU3HaYeHHAMU JlupekTu-
Bu 2003/6,/€C, Bu3HaueHHs, B 3aKOHi TIPO IiHHI Manepw,
€ 3BYJKCHUM, IO «CHPUATUME IIUPOKOMY TIYMAYCHHIO
MOHSATTS «iHcalilepchka indopmaiisi» [6], ane Bce e 3a-
JINIIAIOTHCS HEJJOCKOHAIMMU Ta He JI03BOJIAIOTH OXOIUTH
PETYJIIOBAHHSAM Ta TIOTEPEPKEHHIM HACTAHHsT OibIIOCTi
TTPaBOMOPYIIEHb, TIOB’SI3aHNX 3 iHCANIEPCTBOM.

Tomy BUpIlIIEHHS [IUX TPODJIEM 3aTHIITAETHCS HA YaCi.

3 MeTOoI0 YCYHEeHHS He/IOMiKiB peryJioBaHHs MTPaKTH-
KU BUKOPUCTAHHS iHcalijilepchKoi indopmartii mporony-
€TbCS MAKCUMAJIBHO 3aJIyYUTH CBITOBUI ZIOCBiJl PO3BU-
HEHUX KpaiH, 30kpema 3akoHonaBcTB €C ta CIHIA, gxi
CBifuaTh, 10 HAKpal¥M BUPILIEHHSIM IPOOJIEMU € i
Ha yTepe/pKeHHs i 3aIpoBa/)KeHHs IPEeBEHTUBHUX 3aX0-
IiB TIOIepe/KEeHHs MaxpaiicTBa, iHcaiigepcTsa i Gipsko-
BUX MaHITy IS

AnTHniHcaliziepcbke 3aKOHO/IABCTBO IMHAMIUHE, TBH/I-
KO YIOCKOHAIIOETbCA BHACIIIOK MOJAEPHi3alii TeXHOIIO-
riif TopriBi i nepegayi ingopmartii.

Binbimicth Kpaid 3 po3BUHEHUME OipKOBUMU BigHO-
CUHAMM [PUNHAIN 3aKOHM JOCUTb naBHO. Harpukiag,
Konrpecom CHIA ime y 1934 p. npuitasito 3akon «IIpo
ninHi mamepu i Gipski» (anr. Securities Exchange Act),
B SIKOMY IIPOIMCYBAJINCh HOPMK GOPOTHLOU 3 MOAIGHUMEI
apuimamu [10]. IIpore sixicuoro edexry e 6yso. Ilics
JIeTaJIbHOTO aHasli3y MOMHUJIOK Ta HelOJiKiB 3aKOHO/aB-
CTBa, a Takok GaraTopiuHoi mpaktuku, y 1980 p. Oyio
BHECEHO IPUHIUIIOBY IIOINPABKY, CYTh SKOI B TOMY, IIIO
JUIST BUCYHEHHSI 3BUHYBau€Hb HEe € 00OOB'SI3KOBUM HasiB-
HicTh digyniapHux 3000B’A3aHb MiK CTOPOHAMU yroja-

mu. Ile craso kaTanizaTopoM CYIOBUX IPOIECIB 3 M-
TaHb iHcaiiiepcTBa Ta MmaxpaiicTa Ha GipKOBOMY PUHKY.
V¥ 1988 p. ycs1 3akoHOAABYA IIPAKTHKA OyJIa CUCTEMATH30-
BaHa y CIeIiaThHIH 3aKOH PO TIOKapaHHs 3a iHcaiinep-
CbKY TOPTiBJIIO Ta MAXPaliCcTBO HA PUHKY IIHHUX TaIepiB,
B sikoMy OyJI0 HazaBsKau 3adikcoBaHO (yHIAMEHTaIbHI
3a00POHU:

— YKJIQZIaTU YyTOAN 3 BUKOPUCTAHHSAM BifIKpUTOi iHDOP-

Mallii;

— HajlaBaTH 3aKpuTy iHopmaliio TperiM ocobam;
— TNPOMOHYBATH TPETiM 0cobaM YKJIaIaTH Yroju, BUKO-
PHUCTOBYIOUU 3aKPUTY iH(POPMAILiTo;
— CIOHYKaTH TPeTiX 0ci 10 yKJIaAeHHs MoAi0HUX YTO/I.
3abopoHa HajaBaTH iH(GOPMAIIit0 PO3MOBCIOIIKYETHCST
HaBiTh Ha perymsarusauil opran, KTOT, ii urenis, mpa-
[iBHUKIB Ta wieHiB 6ip:k, wieHis pisaux CPO (cr. 13).

Bunacue 11i 3a6oponu cranu cropnamu 60poThOu 3 Ma-
HIIIYJIALISMY Ta He3aKOHHUM iHcaliziepcTBoM. [lopasnbiie
HalapyBaHHsI HOpPM BigOyBasiocss B OiK merasisarii o03-
Hak iHcaiizepcrsa Ta BiAnosizasbHOCTI 3a iX HOpyLIeH-
Ha. [IpuunHolo €, HacamIepes, Ha/I3BBUYANHO NTUPOKUA
crexTp OipsKOBUX aKTHUBIB, IO-Apyre, BeJWuYe3Ha Kijib-
KiCTh PI3HMX yYacHMKIB GipKOBOTO IIpoIlecy, i Ho-Tpe-
T€, CKJIQJHI BiIHOCHHM MiX OpraHaMt PeryJIIOBaHHS Ta
00’eKTaMu PeryJIoBaHHS.

ITpaBoBa persameHTallisi cepu 3J0BKUBaHb y Oip-
skoBiil Topripai Ha punky CIIA e BimoGpaskeHHs yci€i
AHIJI0-aMEePUKAHCHKOI CHCTEMU TipaBa — Habopy mperie-
JIeHTIB, 110 (HOPMYIOTbCS OKPEeMUMM CY/IOBUMH PpillieH-
HaMU. bazoBuMu aktamMu € BiKe 3rajannii 3akoH «IIpo
inHi namepu Ta 6ipkir, a Takoxk 3akon Copbanca-Oxc-
JIi, y SKOMY TIPOIKICAHO JKOPCTKi BUMOTH /10 TIpodheciinmnx
YYaCHUKIB OipKOBUX yrof i akTIYHO BiICYTHE IIPaBOBE
BU3HAUEHHS iHCAN/IepchKOI TOPTiBJi Ta MPOTHUIIPABHOI
nosexinku [9]. B ocHoBy HOPM 3aKJaJileHO [IOHATTS 1la-
XpalicTBa Ta PO3KPUTTS iH(opMarllii. BUHUKHeHHS Tpa-
BOIIOPYIIEHb CTABUTHCS B 3QJI€KHICTD Bijl BCTAHOBJIEHHS
¢akTiB HE3AKOHHOTO BUKOPUCTaHHS iHbopMariii i HaHe-
ceHoi mKoau (Xoya IIaxpaiicTBoO He 3aBK/U 110B’sA3aHe i3
iHcaiiepcTBoM). ToMy 3aKOHO/IaBEIlb, HE MAIOUN YiTKUX
opmyoBaHb, BUIi/IsE 03HaKM OIPKOBOI JIisSIIBHOCTI,
HAgBHICTh SKUX BBAKAOTb HEOOXiMHUMM UL OIIHKU
y pasi BAHMKHEHHS CUTYallii 00 IPUTATHEHHS /10 Bill-
noBifanbHOCTi: 1) 3milicHenHsT omepartliif; 2) iCTOTHICTH
indopmartii; 3) He onpusoHEHHS iHGOpMaItii; 4) BUHA;
5) samofistHHS MKoAN; 6) MPUYNHHO-HACTIIKOBWIT 3B s-
30K. 32 HasIBHOCTI MOPYTICHHS, HACTYITHUM KPOKOM € BU-
3HAUEHHS CTaTyCy iHcaiiiepa (K ojiepskaB ingopmailiio).
Bigrak, GaratopiuHOI0 MPAaKTUKOIO HANpPaIlbOBAHO Me-
TOAWKY BU3HAUCHHS MEK HEIPaBOMipHOI MOBEiHKH, Jie
iHcalizlepcTBO cTae He3aKOHHUM ab0 Hee(eKTUBHUM: Ha-
MIPUKJIA/L, KOPIIOPATUBHI iHCal/iepy BiATIOBIIaTUMYTh He-
3aJIEKHO BiJl TOTO, CTOCYEThCS iHopMaltist ix Kopriopartii
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4y repesbadyBaHOro ImapTHEpa; BTOPUHHI iHcaiigepu He
[MOBUHHI HECTU BiANIOBIIAJIbHICTD, AKIIO BOHU HE 3HAJIU
i He oBWHHI OyJIu 3HATH, 110 iH(OPMAaIist MOTpaIkIa 10
HUX BHACJIIOK BUNHEHHS [TPABOTIOPYIICHHS ITePBUHHUM
iHCAZIEpOM.

Otxe, BU3HAYECHHS PiBHA IIPaBONOPYIIEHD € TOJIOB-
HUM 3aBJIaHHSIM JIJISI CY/LY, 100 He MOMUJINTHCS 3 TPU3HA-
YeHHSM CTYIIeHd BijnoBiganbHOCTi. [1pn noBeneni 3moun-
Hy MO’K€ HACTYIUTU I KpUMiHaJIbHA BiIIOBiabHICTD.

3arajioM aMepUKAHCHKUII 3aKOHOJABEIb Tepeibauae
3aCTOCYBaHHS JBOX BU/IB CAHKIiL: yOJi4HO-IIPABOBUX
i mpuBarHonpaBoBuXx. [IpuBaTHONpPaBOBi caHKIlii BUKO-
PUCTOBYIOTBCS JI7TsT 3a0€3TEUeHHsST 3aXKCTy MOPYIIEHUX
paBs 0ci0, AKMM 3aro/isiHO mkoxay incaiigepcrBoM. [le-
pembavaeThesT MOKIWBICT BUMATATH  BiITKOMYBAHHS
3aI0/[iAHOI MIKOAM Y OBHOMY 00cst3i. I xoua creniaabHo
3aKpineHoi HOpMU He iCHYE, POTe CYJIOBUN TIpeleJIeHT
JIOBOJIMTh iCHYBAHHST TPUBATHOIPABOBUX 3aCOOIB 3axu-
cry mpas oci6. Cepes myOIivHO-TPABOBUX PO3PI3HSIIOTH
[5; 10]: amminicTpaTUBHO-TIPABOBUM (IOTaHa, IPUMTUHEH-
Hs1 2060 11030aBJICHHS [1paBa 3aiiMaTHCS [IEBHUMM CIIelli-
QJIbHUMHU BUJIAMU JTiSITTBHOCTI ); IIMBIJIbHO-TIPABOBI CAHKIIi{
(3abopoHenuii mpunuc (injunction), BUJIyYeHHsT Ofep-
KaHUX NPUOYTKiB a60 30MTKIB, SIKi BHAJOCS YHUKHYTH,
IUBLIBHUN TITpad); KPUMiHAIBLHO-TIPABOBI caHKIlii (Ha-
KJ1ajleHHs Ha BUHHY 0co0y mrpady (1o $1 Mo — s gi-
3u4HuX 0cib, 10 $2,5 MuH — s opuAnYHEX 0cib) i/abo
yB’s13HenHd (Ha cTpok 10 10 poxkis). KonTposoounii op-
raH MO;Ke HaKJacTH afMiHicTpaTUBHUN mTpad B po3Mipi
$1 muH aGo moTpiitHuil posMmip (Tak 3BaHUN UBITBHUIT
mrpad) OTPUMAHOTO IPUOYTKY NPY YHUKHEHHI 30UTKIB.
Ocobi, sika Haama iHhOPMAIIIIO TIPO MOPYIIEHHS 3aKOHO-
JIABCTBA, BUILTAYYETHCSI BUHATOPOA B po3Mipi 10% Hesa-
KOHHO OTPUMAHOro iHcaiizepoM 1pubyTKy. IuBinbHUI
mrpad Moske OyTH HaKJIaJeHO Ha 0co0y, sKa I/l Jac BUu-
HEHHSA IIPABONOPYIIEHHA [IPAMO YH OIIOCEPEKOBAHO KOH-
TpoJIoBajia 0co0y, KOTpa BUMHMIIA HOro, 3Haja abo JIerko-
BA)KHO HeXTyBaJla HMOBIPHICTIO TOTO, 11O Ii/IKOHTPOJIbHA
ocoba BUMHUTD MTPABOTIOPYIIIEHHS | He 3a106iria 1boMy.

PosymHOI0O i mysKe MOMMPEHOI0 MPAKTUKOI BUXOLY
i3 cynoBux iHcranmiit B CIIIA € ykimamanHs MUPOBUX
Yrojl, sSIka eKOHOMUTb JIIOJCHhKI i hinaHcoBi pecypcu Ta
NPUIIBUAIIYE CyA0Bi Tporiecu. Crioci6 ixX 3arBep/uKeHHs
3aJIeKUTh Bijl KBasiikaiii mpoBajsKeHHs CY/Ly: TIPU ajl-
MiHiCTpaTHBHOMY — KOMicioHepaMu GipKOBOTO PeryJisi-
TOPa, IPU IUBITBHOMY — OKPYKHUM (heepasbHuM Cy-
oM. [Ipuyomy cyz BIipaBi BiTMOBUTH, SIKIIO BBaXKaTUMeE,
110 KOHKPETHA yroJia € Ha/ITO BUTIHOIO JIJIS BijlllOBiaya.

[Tpore HaiiBask4yMM acIeKTOM y TPOIleCi peryJioBaH-
H € BUSIB CKJIQ/LY 3JIOYMHY 1 oBe/leHHsl BUHU iHcaiinepa
B CYAI.

CsiToBa fOpuMYHA MPAKTUKA CBiYUTbH, 110 Oarato
3JI0YMHIB y Janiil cdepi 3aTUNIAEThCS HE POZKPUTUMU,
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TaK K Ba)XKKO JOBECTU IPOBUHY ITiflo3pioBanoro. Haii-
KpaIluM BUPIIEHHSIM TPOGIEMHI — € JIist Ha YIepeIKeH-
Hsl, 3aIIPOB/IPKEHHS ITPEeBEHTUBHUX 3aXO0/1iB IOTIEPEyKEeH-
H TMaXpalicTBa, iHCaliepcTBa Ta MAHITyJISATII .

B CIITA 3akoHomaBelh BCTAHOBUB ITOTEHITIHI MIJISTXH,
SAKUMU MOKJIMBE OTpUMaHH iHdopMaliii: Bix indopmaro-
piB, 3 MOJIAHUX CKAPT, Yepe3 aHaJiTUYHUI aHami3 dinaH-
COBOI 3BITHOCTI JislIBHOCTI YY4aCHUKIB GipsKOBUX oIepa-
1Tii1, 32 «CUTHAJIAMI» CAaMOPETYJIbOBAaHNX OpraHisailiii.

B kpainax €C 3 meroro 3abesneueHnst Gesneku Oip-
JKOBUX PHUHKIB KOMIIJIEKCHUM PETyJIIOBAHHAM IIPOIECiB
6opothbu iHcaiizepcTBoM, Oyna Jupextusa 2003/6/€C
(mani — lupexrtuBa), npuitasata y 2003 pori y xozi tak
3BaHoro mnporiecy Jlambanycci [7] Bix imeni O. Jlampa-
aycci, kepiBHUKa KomiTeTy My/pelliB, CTBOPEHOTO 3 Me-
TOIO aHaJi3y HAsIBHOTO CTaHy I[PABOBOTO PEryJIIOBAHHS
PMHKIB KaIiTagiB €BpPOINEChKUX KpaiH Ta po3poOKU
KOMIIJIEKCY 3aXOJliB, CIIPSIMOBAHUX Ha IIUPILY KOHBEP-
TeHIlif0 1NX PUHKIB. 3arajoMm JlupexkTtnBa € JIOKyMeH-
TOM 3HAYHO IMIUPIIUM: OKPIiM iHCAWJepPChbKNX Omepartii,
B Hiil oxoruieHi mpobaeMu MaHimyJsIlii Ha puHKy. Biz-
MOBIJIHO 10 JOKYMEHTa, Y TIO€JIHAHHI 11i sIBUIIA allPiopi €
3JI0B’KMBaHHAMU. KIIIOUOBUM I10OCTYJIATOM JIOKYMEHTa €
NIPUITYIIEHHS, 1[0 yCsI TOPTiBJIA, SIKa IPOBOJUTLCS i3 BU-
KOPHUCTAaHHAM iHcali/iepcbkoi iHdopmaitlii, € pisHOBUIOM
HeZI0OPOCOBICHOT PUHKOBOI MPAKTUKW, MOPS] i3 MaHi-
MyJIIOBaHHAM Ha pUHKY. [loHATTS iHCcalimepcTBa momm-
PIOIOTH Ha yci Gip:KOBi PUHKU 6€3 BUKJIIOUEHHS.

Kpim Jdupexktusu 2003/6/€C, npuitasTo ime HU3-
Ky IIOTOYHUX IIPAaBOBUX JONOMIXKHUX aKTiB, SAKi KOH-
3okpema /[lupextusa 2004/72/€C npo BUKOHAHHS 3a-
TaIbHONPUINHATUX PUHKOBUX IIPAKTUK, BHU3HAYEHHS
iHcaliepchkoi iHdopmartiii BiiHOCHO JepUBATUBIB Ha
KYIIBJIIO TOBapiB, CKJAJAHHS CHUCKIB iHCcalnepiB, HO-
tudikarii onepariii MeHe/KepiB i Mig03piyivx omnepartii,
BU3HAYa€ KaTeropiio ocio, ki 31iliCHIOIOTH YIIPaBIiHChKI
dbyuxuii emitenta [5]. Jupekrtusa Takox BuMarae, mod
Jlafdi 1mpo ocib, AKi MaloTh JIOCTYII JI0 iHCaliepCchKoi iH-
(hopmartii, poskpuBanrcs y crieniaJbHUX iHCANIEPChKUX
crinckax. /o ocTanHix npeu’siBAsioThCsl BUMOTH MO0 1X-
HBOI'O PEryJISIPHOIO BiZIHOBJIEHHS i IIyOIiYHOT JOCTYITHO-
CTi IPOTATOM 5 POKIB 3 IaTH CKJIAaHHsA a00 Bi/IHOBICHHS
(ct. 5). Bei yroau oci6, 1m0 3ailiCHIOIOTh yIIpaBIiHChKI
dbyHKIIIi eMiTeHTa, TAISITaloTh 000B I3KOBOMY HATJISILY
3 60Ky KOMIIETEHTHOTO opraHa jiepskaBu — ujieHa €C, 3a
BUHSITKOM YTOJI, BapTicTh sikux He mepeputirye 5000 eBpo
Ha KiHeilb poky (cT. 6).

PerymoBannst incaiiziepchkoi TopriBiai Ha puHKY di-
HAHCOBMX IHCTPYMEHTIB YCiX THIIB 3a0€311€UyI0ThCS OK-
pemo ¥ crieniasbHNMNU HOpMaMin J[MPeKTUBU TIPO 3J10B-
skuBanbg Ha puHky (MAD) [8]. Kpim uei, €EC pospobiisie
JIOZIATKOBI  aKTU, SAKi TOKJIMKAHi BHOPMYBAaTU CIIOTOBY
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TOPTiBIO, 30KpeMa MpUUHATTAM [losokeHHS PO 3J10B-
uBaHHA Ha puHKy. [TozgibHe posmupents HopM [npex-
B MAD crajio HeoOXiJHUM JIJIs1 YCYHEHHST TIEPEKOCiB Ha
1M03a6ipsKOBOMY PUHKY, & TAKOK 3YITMHKN KPOC-PUHKOBUX
MaHITyIAII Ha CIOTOBOMY PUHKY i pUHKY TOBAapHUX Jie-
PUBATHBIB (HAIPUKJIA/, 3 METOIO 3a00POHI BUKOPUCTAHHS
HE3aKOHHOI cTparerii pisKoro Mmi/IBUILIEHH I[iHU HA TIeBHUI
AKTUB 3 METOI0 Horo (hisMyHOr0 HAKOIIMYEHH i CTBOPEHHS
iforo mry4Horo aediuuty, a HoTiM yKJIaJleHHs CTPOKOBOIO
KOHTPAKTY Ha MOCTaBKY BiKe AedilmTHOTO TOBapy).

Bucnosku. Otixe, jeBoBa yacTka eeKTUBHOCTI 6ip-
JKOBOI IiS/IBHOCTI 3a/I€KUTh Bifl BperyIioBaHHs IIpobaeM
iHCalilepcTBa y 3/1iiCHEHHI TOPTOBUX OTepartiil.

B Vkpaini 10 choromHi He icHy€ ajieKBaTHUX PO3Y-
MiHHSI TIOHSTTsI «iHCalifiep» Ta HOPM, sIKi O perJaMeHTy-
BaJIU TIOB’S13aHi 3 HUM IPOIeCH. 3 METOI0 YCYHEHHS ITUX
npo6JIeM JIOIIJIBHO BUBYATH JIOCBi/l PO3BUHEHUX KPaiH,

nanpukian, CIIIA ta xpain €C, ge gna 6oporsbu i3 in-
caiijiepcTBOM PO3POGIISIIOTh MAKCUMAJIBHO JIEeTali30BaHi
i MeToaYHO OOIPYHTOBAHI IPABOBi aKTH, SIKMMU BCTa-
HOBJIIOIOTBCS BUYEPITHUH TIepesik MpaBOTOPYIIEeHb Ta
MexaHi3MiB 60pOTHOH 3 HUMHU.

B CHIA 3akoHOz;aBellb CIIPIMOBYE pETYJIATOPHUN
KOHTPOJIb Ha BCTAHOBJIEHHSI IOHATTS IlIaxpaiicTBa, I10-
TEHIIIHHUX MIJISXiB OTPUMAHHS i pO3KPHUTTS iHpopMaIrii.
BunankHEHHST TPaBOTIOPYIIIEHb CTABUTHCS B 3JIEKHICTD
Bi/l BCTaHOBJIEHHS (haKTiB HE3aKOHHOTO BUKOPUCTAHHS
indopmartii i HaHeCEHOT KON,

B €C 6esneka 6ipskoBux omnepaitiii 3a6e3neuyerbest
KOMIIIEKCHUM PETYJIIOBAHHSM MpoIieciB 60poThOHM 3 Ma-
HIMyJIATSIMA Ta iHCaiepcTBOM. A caMe, ycsl TOPTiBJI,
sKa TIPOBOJIUTHCS 13 BUKOPHUCTAHHSIM iHCAWEPCHKOT
indopmaliii, € pisHOBUIOM HEZOOGPOCOBICHOI PUHKOBOI
MPaKTUKH, TIOPsI/L i3 MaHiMyJTI0OBAaHHSIM Ha PUHKY.
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AGRICULTURAL COOPERATION:
FOREIGN EXPERIENCE FOR UKRAINE

Abstract. The advanced experience in development of cooperation in the agrarian sector of foreign countries
was summarized, prospects for its implementation in Ukraine was outlined. Regularities and development trends of
the cooperation system in the leading countries has been researched. The article demonstrates the necessity of the
formulization and implementation of theoretical foundations and practical recommendations for the creation and
development of cooperative groups, based on the foreign and domestic experience in view of the current economic,
social and political situation in the countryside. It was also determined the tendencies of the development of coop-
erative processes in the agricultural sector of Ukraine. There are defined advantages of the creation of cooperative
societies and advantages of their functioning in Ukraine, based on the international experience. A critical estimation
of the state of agrarian cooperation in Ukraine has been made, the causes hindering its development are identified,
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and there are substantiated proposals concerning the prospects of the domestic agricultural cooperation under

conditions of the globalization and European integration.

Key words: cooperation, agricultural cooperation, cooperative movement, Ukraine, international experience.

Introduction

Modern conditions of agricultural cooperation man-

agement as a social and economic phenomenon are
an important component of market relations. The econ-
omy is undergoing significant changes related to global-
ization, internationalization and integration of economic
life. In addition, when it is faced with stiff competition
from large and well-organized mediation of commercial
structures that operate and the agricultural market, the
majority of small and medium agricultural producers,
with limited opportunity for primary processing and stor-
age of the harvested crop are not able to provide effective
promotion and marketing of their products to world mar-
kets. Therefore, the development of cooperation in the do-
mestic agricultural sector is impossible without the use of
foreign experience, furthermore international experience
shows about the potentially high economic opportunities
of such associations proves the positive impact of their
operation for agricultural producers and for the state.

Analysis of the recent research and publications
A lot of domestic and foreign scientists research the
cooperative groups’ activity question, including agricul-

ture in their considering writings. We mean the works
by: Bolgarov N., Grigoriev S., Garovi V., Kloker A., Man-
zhura A., Panufnik T., Rudick A., Skidan A. However, in
the context of globalization and fierce competition in the
agricultural product markets remain insufficiently stud-
ied and require further analysis and systematization of
the issues of revival and development of cooperatives in
Ukraine on the basis of the experience of agricultural co-
operatives in foreign countries.

The purpose of this article is to summarize the leading
foreign experience of development of cooperation in the
agricultural sector and to determine prospects of its use
in Ukraine.

Results of research

The intensification of international economic cooper-
ation provides a strategy for the effective functioning of
agricultural cooperatives, which is the basis of the inte-
grated development ensuring on rural territories and dif-
ferent forms of rural employment. In addition, the agri-
cultural cooperation encourages the improvement of the
level of development of agricultural market infrastruc-
ture, takes a crucial role in strengthening the economic
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potential, competitiveness and social status of farmers,
improving economic conditions and creating incentives
for growth in commercial products. However, until that
time, its development is at a low level, mainly due to the
underestimation in the economic reform process, coop-
erative forms of economic activity, the overall adverse
conditions of agricultural production, the psychological
unwillingness of the farmers to cooperate and the lack
of knowledge of rural population about the advantages
of cooperation, low level of state support of small forms
of managing in agriculture and agricultural cooperatives
4, 8.

In such circumstances, the study and use of best prac-
tices for the formation and operation of foreign co-oper-
ative organizations is extremely important and topical
for Ukraine in the current conditions. In addition, global
experience shows that cooperation contributed to the de-
velopment of many countries. Thus, in particular, in Eu-
rope, cooperatives are an important part of economic life
and industry. Currently, member States of the EU, there
are 250 thousand cooperative enterprises, owned by 163
million citizens (every third citizen of the EU) that em-
ploy 5.4 million people [7, p. 55-56].

Cooperatives covered 100% of farms in Norway, Fin-
land, Sweden, and Japan; in France and Germany — about
80%; in the USA — around 30% [6, p. 275].

In the EU countries the greatest distribution was re-
ceived two groups of cooperatives: the first are engaged
in harvesting, processing and marketing (wholesale and
retail) of agricultural products, the second are engaged in
wholesale purchase of means of production and their sub-
sequent delivery to the farms of their members.

The European experience shows that marketing coop-
eratives are rare in their pure form. The vast majority of
cooperative unions in the agricultural sector products re-
ceived from producers undergo specific processing, pack-
aging and the like. This is common for cooperatives in the
dairy and beef specialization, forest owners, cooperatives
engaged in the cultivation of agricultural crops, breeding
birds, and the like. They have a significant share in the
market of agricultural products, particularly in Denmark
where 90% of commercial milk, butter, cheese, including
for export, in Scandinavia and Finland — 80% of the mar-
ket of meat and dairy products. In the Netherlands more
than half of the volume of sales is accounted for marketing
cooperatives for individual product groups. They share is
almost 100% of vegetables, 95% of fruit, 90% of wool and
butter, 85% of cheese, and 80% of commercial milk and
milk powder, 65% of sugar and 60% of condensed milk.
In France and Germany the coverage of farmers cooper-
atives less, but they sell in the domestic and foreign mar-
kets, about half of the agricultural sector. French cooper-
atives produce and sell on the international market and
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70% of the wine is significant, their participation in the
production of alcohol and olive oil [9].

The saturation of the food market and the resulting
intense competition stimulate cooperatives to improve
production technology and achieve deep processing of
agricultural raw materials on the basis of waste-free tech-
nologies. So, in Denmark, in addition to large meat pro-
cessing plants, cooperatives are small enterprises for pro-
cessing their waste (blood, hair, viscera and bones), which
account for a fifth of the market their total production.

An important key to the success of cooperatives is the
appropriate production and technical support. In par-
ticular, in Sweden and Finland cooperatives serving rural
producers supply approximately 60% of the means of pro-
duction. High rates of delivery is characteristic for France
and Germany, where a significant role is played by the
cooperatives in the supply of fertilizers and feed (about
50%), and in France through cooperatives supplied farm-
ers with almost 2/3 of grain seeds. In Germany, on the
farmers account cooperation for 36% of the supply are
machinery and equipment, and 44% fuel |5, p. 17].

Studies indicate that in France, operates a 3,500 ag-
ricultural cooperatives involved in processing (60% of
sales). All cooperatives covered by sales of grain — 67—
70%, pork 65%, more than half of the milk. Processing co-
operatives in France give 40—45% of the total food indus-
try products. A significant proportion of the cooperative
sector in the manufacture of food products and ensures
creation of a favourable competitive environment that
encourages the private commercial processing enterpris-
es to improve economic relations with the farmers. They
have to add 13300 ‘ cooperatives land for the joint use
of technology where 33% of forage harvesters, 30% grain,
12% arable, 15% distributors of fertilizers and 4% of trac-
tors [6, p. 276]. Widespread is as artificial insemination
cooperatives. Members of cooperatives are 9 out of 10
farmers. In the French agricultural cooperatives employ
more than 520 thousand employees. The cooperative’s
annual turnover is on average 77 to 80 billion euros [3].

The main characteristic of the cooperative movement
in Germany is the deep integration of credit and agri-
cultural cooperation. More than 700 co-operative banks
focus on logistics and marketing of agricultural prod-
ucts, providing services to 75% of the cooperators of the
country. The largest cooperative Association is Raiffeisen
Bank Union; different degree covers all German agricul-
tural cooperatives. Their share in sales of milk is 85%, of
grain — more than 55%, vegetables — about 45%, pork,
beef, fruits — 30%, poultry meat — 19%. In addition, to
facilitate the development of cooperative societies the
state provides financial assistance for the first five years
of functioning of the cooperatives. In the first year the al-
lowance amounts to 3% of the revenue of the cooperative,
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the second — 2%, in the third, fourth and fifth — up to
1%. In general, the amount of subsidy should not exceed
60%, 40% and 20% respectively of administrative costs of
the cooperative and can be up to 25% of investments [6,
p. 276-277].

Development cooperation in Sweden is mainly in the
field of production logistics, agriculture and storage of
products with a high degree of centralization and consists
of 13 national industry cooperative associations. This sys-
tem is headed by the Swedish agricultural Union, it or-
ganizes the cooperation of the Union members, provides
representation and protection of interests. Through the
agricultural sales cooperatives of Sweden is being imple-
mented over 90% of the products produced in the agro
food complex. More than half of food products produce
a cooperative enterprise; in particular they belong to the
whole dairy industry, more than 50% meat and 54% mill-
ing industries [2, 20].

Cooperative enterprises are an important structural
entity in the agricultural sector of Finland. Cooperatives,
bringing together almost all farmers provide them with
the necessary conditions of production, lending, product
sales and application of achievements scientifically-tech-
nical progress in the practice of management. Coopera-
tives deliver up to 50% of fertilizers, 65% of fodder, 40%
of the equipment and fuel. Cooperation gives the oppor-
tunity to introduce computerization and automation in
the agricultural production [6, p. 276].

Also the positive experience of cooperation observed
in Switzerland. The Swiss co-operative movement is an
example of the so-called non-classical development of
consumer cooperative societies. Extension of coopera-
tive activities in Switzerland was done by opening new
stores and self-service. Swiss cooperatives have achieved
success in cooperative activities due to the concentration
and consolidation of consumer societies. Concentration
and consolidation is to merge the different types and
branches of cooperatives with a view to establishing sin-
gle trust organizations. In the 70’Os. Swiss cooperators
(cooperators and as most European countries) refused to
receive dividends and switched to a policy of low prices
[7, pp. 55-57].

We need to deserve attention also the experience of
Italy in cooperation. Unlike other countries, the rise of
consumer societies of Ttaly took place in the mid 80-ies,
namely the period of decline of the cooperative movement
in other European countries. This was due mainly to the
insignificant participation of cooperatives in the economy
of the country after the war period, as well as religious
and political fragmentation of the cooperative movement.
Paradoxically, the slow development of the cooperative
movement in Italy in the post-war period had a positive
impact on future cooperative activities in the country.

Close Association with the cooperation of other countries
allowed to integrate their experiences and to avoid mis-
takes. Today in Italy about half of the supermarkets are
owned by the societies [6, p. 275].

On the extent of development of cooperatives in ag-
riculture is evidenced by the US experience, where the
functions 3651 cooperatives with a turnover of over 120
billion dollars. The number of cooperative members is 3
million 353 thousand, the number to workers on a regular
basis reaches 174 thousand male and underemployed —
92 thousand, the Share of primary agricultural products,
which is implemented through cooperatives is: milk —
82%, grains and oilseeds — 40, cotton — 43 fruits and
vegetables — 19 livestock and wool — 14. The share of
resources purchased through the cooperatives, is very im-
portant and some of them are: fertilizers — 45%, fuel — 50,
protection of plants 34, feed — 21, seeds — 10. Many ag-
ricultural cooperatives United States are extremely large
enterprises [2, p. 19-20].

Cooperatives play a key role in the agricultural sec-
tor of the Canadian economy, particularly in the supply
of products for farms, processing and marketing of grains
and oilseeds, dairy products, poultry, fruits, vegetables,
livestock, and honey and products from maple syrup. In
the agricultural sector there are more than 500 cooper-
atives whose members are more than 2/3 of the farmers.
Among them are agricultural sales cooperatives, which
are the modern organizations, with their expertise and
the common market of agricultural products, they are
giving them an opportunity to compete with large private
companies. These cooperatives hold a significant share
of the product market in Canada. Agricultural supply
cooperatives provide Canada’s farmers (their members)
means, such as food for animals (27%), fertilizer and
chemicals (38%), seeds (19%), grain cleaning equipment,
agricultural machinery, and fuel and construction ma-
terials. Co-operatives in Canada are non-commercial in
relation to their member organizations; they are not for
investment purposes, and to provide services to its mem-
bers. Cooperatives return surplus (cooperative payment)
to the members in proportion to membership economic
participation in cooperatives. Cooperatives organize the
learning process for their members and are working to
achieve a common, first of all, economic goals [3].

In Brazil and other Latin American governments sig-
nificant amounts of land and contribute to the formation
on them of farms by providing subsidized loans, thus facili-
tating the formation of cooperatives. They are forced to do
it under the pressure of social and economic problems cre-
ated by decades of exploitation of land by big companies to
their advantage. Cooperation is mainly in the field of agri-
cultural products processing, implementation and delivery
to farmers of seeds, fertilizers, machinery etc. [1, p. 69].
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Well-developed cooperation in Japan, where farm co-
operatives (8038 agricultural cooperatives, among which
are multifunctional 3898) process and market about 90%
of the total agricultural production of the country (in-
cluding almost 100% of grain, 95% of potatoes, vegetables,
fruits and milk, 85-90% of pork, eggs and poultry meat)
and put the farmers up to 80% of their required means
of production. Comprehensive primary cooperatives in
Japan at the level of pre-structure united in a different
federation functions: federation of mutual assistance,
economic and credit federation and council of agricul-
tural cooperatives. Prefecture federation in their turn are
members of all Japanese federations. That is, the country
has established a centralized cooperative system, which is
tasked with protecting the interests of agricultural pro-
ducers against monopoly capital. It is quite Autonomous
in relation to the state. In Japan, as well as in Sweden,
Norway and Finland representatives of power structures,
together with agricultural cooperatives monitor the state
of negotiations between producers and decide such issues
as the level of prices for agricultural products, the size of
budgetary allocations in agriculture, banking, interest
rates for the loan (in Japan they are 2—3 times below the
commercial), export subsidies etc. [1, p. 69—70].

Thus, summarizing the experience of developed coun-
tries, we note that the main advantages of unions of ag-
ricultural commodity producers in cooperatives are [3]:

1. The individual producer is unable to influence the
price level as the purchase and sale of the production pro-
cessing enterprises. A group of farmers (unions or coop-
eratives) is considered as a single powerful organization
that is able to buy significant amounts of goods and ser-
vices and to sell large quantities of products.

2. A significant advantage of the cooperative associa-
tions is the possibility of exchange of experience among
farmers regarding the efficiency of agricultural activities,
as well as the desire to work as part of associations, groups
and not independently.

3. By combining the efforts of farmers in a single or-
ganization, and the existence of advantages in the pro-
curement of raw materials and sales of products increases
the profitability of production and the resulting profit is
distributed evenly between each member of the cooper-
ative. While in a cooperative Association introduced a
standardized accounting and the uniform system of cal-
culation of calculation of production that reduces its cost
by reducing construction cost to fixed cost.
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4. Joining together in cooperatives, farmers have the
opportunity to increase production at the expense of the
loan on their own development, and also due to the pos-
sibility of use of means of production, leased from other
members of the cooperative.

6. Officially registered cooperative enterprises have
the opportunity to receive a subsidized loan for invest-
ment in agricultural production, processing of products,
and provision of production services.

7. The cooperative may obtain a tax exemption or low-
er tax rates for the construction of new and reconstruc-
tion of existing facilities, modernization of material-tech-
nical base, which are used in the framework of activities
defined by the Charter of the company for period of 5
years from the date of entry of the cooperative into the
state register of groups of agricultural producers.

8. Officially registered cooperatives as groups of pro-
ducers and farmers-members of the Association may ob-
tain as logistical, organizational, and information support
from the state. This support includes professional training,
modernization of farms, the products certification accord-
ing to the requirements of the quality systems of food pro-
duction, information and activities for the promotion of
goods to market, economic, legal support and such activ-
ities for farmers, the diversification of economic activities
towards the development of green tourism and the like.

Summary

On the basis of conducted research we can conclude
that a large number of advanced countries of the world
recognized at the legislative level, the important role of
cooperatives in economic and social issues of the regions.
Experience of cooperation of agricultural producers in all
advanced countries of the world gives the opportunity
to use the advantages of large scale production and prof-
it not only from production of agricultural products and
its processing and implementation, as well as to respond
quickly to market changes, use of modern achievements
of science. The conducted researches prove that the key
to success in agricultural societies is to bring together in
a single chain logistics, production, processing and mar-
keting of agricultural products, as well as appropriate fi-
nancial support. In addition, it is worth noting that only
an integrated combination of market-based instruments
and state regulation and stimulation of development of
cooperation and integration processes ensure the efficient
operation of agriculture of each country.
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CUHEPTIA METOJIB AHANII3Y | CUHTE3Y
B HAYKOBOMY MI3HAHHI EKOHOMIKU NIANMPUEMCTB

CUHEPINA METOJ0OB AHAJINU3A N CUHTE3A
B HAYYHOM NO3HAHUU IKOHOMUKU NPEANPUATUIA

SYNERGY METHODS OF ANALYSIS AND SYNTHESIS
OF THE SCIENTIFIC KNOWLEDGE OF ENTERPRISE ECONOMICS

AHoTaLif. Ap2yMeHTOBAHO NepeqyMOBM BUHUKHEHHS HOBO20 2HOCEO/102iYHO20 IHTe2POBAHO20 HAMPSAMY HayKOBO20 gOCAIg-
JKeHHs, IKui MoegHye abo 4acTKOBO BMKOPUCTOBYE CKAAgoBi 6a2aTbOX HAYK i MPUBATHWMX TEOPIVi y 3B’A3KY i3 BCe 3pOCTadmm
MOLWMPEHHSM BUKOPUCTAHHS Cy4dcHUX CUCTeM LUTYYHOR20 iHTeNeKTY,  TAaKOX MOCTYMOBUM YTBEPgXKeHHAM iHopMayiriHo2o
CyCninbCTBA | HE3gATHICTIO 6a2aTbOX OP2AHI3ALifiHUX CTPYKTYpP Pi3HWX piBHIB CPOPMYBATH AGeKBATHY AHOMY TUMY KOH IOHK-
TYPHMX BUMOR2 cucTeMy 3abe3nedeHHs ynpasiHHA SKICHOK iHpopmaLieto.

Knio4oBi cnoBa: aHanis, cuHTe3, aHANITUKO-CMHTETUYHMI MeTOog, Ni3HaHHS, 0621ikoBo-iHpopmaLiiiHe 3abe3neyeHHs, ynpas-
JIHHA, eKOHOMIKA NIgNPUEMCTB.
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AHHOTaumsA. ApP2yMeHTUPOBAHO NPegrochl/IKM BO3HMKHOBEHMS HOBO20 2HOCE0/102M4eCK020 MHTe2pMpOoBaHHO20 HAMpaB-
JIeHNA Hay4HOR0 MCCIeJOBAHNSA, KOTOPOE COYETAET M/ YACTUYHO MCMOJIb3YeT COCTAB/ALME MHO2UX HAYK M 4ACTHbIX TEOPUI
B CBA3M C BCe BO3PACTAIOLLMM PACNPOCTPAHEHNEM MCO/Ib30BAHMS COBPEMEeHHbIX CUCTeM MCKYCCTBeHHOR20 MHTE/IIeKTd, a TaK-
)Ke M10CTeneHHbIM yTBepXgeHnem MHPOPMALMOHHOR0 00LECTBA M HEeCNOCOOHOCTbIO MHORWX OP2AHN3ALIMOHHbIX CTPYKTYP pa3-
JINYHBIX YPOBHe chopMMpoBATH AJEeKBATHYIO GAHHOMY THIY KOHbIOHKTYPHbIX TPeOOBAHMIT cucTemy obecrieyeHns ynpasaeHus
Ka4yecTBeHHON MHPopMaymei.

KntoueBble cn0Ba: aHa M3, CMHTE3, HAIMTUKO-CUHTETUYECKUI METOg, MO3HAHMS, Y4eTHO-MHPOPMALMOHHOe obecrieyeHie,
ynpassieHne, SKOHOMUKA NPegrpusTHi.

Summary. Reasoned preconditions for the emergence of a new epistemological integrated areas of scientific research, which
combines or partially uses components of many sciences and private theories in connection with the widespread and increasing
use of advanced artificial intelligence systems, as well as the gradual establishment of the information society and the inability
of many organizational structures at different levels to form adequate to the type tactical requirements to ensure high-quality

management information system.

Keywords: analysis, synthesis, analytical and synthetic method, knowledge of accounting and information provision, man-

agement, business economics.

BCTyH. B pesynbraTi TpMBasmmx HeETaTUBHUX COTIi-
aJIbHO-€KOHOMIYHMX ~TpaHcdopmaiiiii B Ykpaini
3'IBUJICH Cepio3Hi TPOOJEMH, 0 TPOHU3YIOTh BECh
TOCIO/IAPCHKU I KOMILJIEKC. Y 3B’SI3KY 3 I[UM, BUHUKJIA He-
0ob6XifiHiCTh B cucTeMi IHTEJIEKTYQJIbHOIO Ii3HAHHSA SIBUIIL
i IpoIeciB 3 METOIO i1 BUKOPUCTAHHA /IS OTOJAHHA iC-
HYIOUMX KPU30BUX TEH/IEHIII .

B cyuacniit BiTuMsHAHIN Teopii i mpakTHUI 11e He
BU3HAUEHA 3arajbHOINPUIHATA CTpaTeriyHa KOHIICTIlisd
Pi3HOTAIY3€BOI IHTEJNEKTYaJbHOI [islJIbHOCTI Ha CIIiJIb-
HUX HayKOBO-0OIPYyHTOBaHUX 3acasax. OKpeMi eKOHO-
MiuHi, B ToMy unc/i 001ikoBo-iH(GOpMariiiHi ii acrekTu
POBIJISIAIOTHCS B POOOTAX TAaKUX MPOBIIHIUX BUYEHUX SIK:
C.B. bappam, ®.®. Byrunuers, O./l. ['yasuHCcbKHI,
B.M. Kyx, T.T. Kamincbka, H.M. Masmora, B.K. Cas-
uyk, JI. K. Cyk ta inmmx. [Ipote, 3anmmaerbes Bigkputum
[UTaHHS TEOPETUYHOT PO3POOKH i MPaKTUYHOI OpraHiza-
il HeoOXiHMX AHATITUYHUX Ta CUHTETHUYHUX IHCTPY-
MEHTiB B CUHEPTiYHOMY iX BUKOPUCTAHHI 111010 Ti3HAHHS
€KOHOMIKHM TiJIIIPUEMCTB.

Merta pocaizzkenns. JlocaiguTi TeoOpeTuKo-MeTOANY-
Hi ToJI05keHHs (POPMYBaHHSI HAYKOBOTO sIpa aHATITH-
KO-CMHTETUYHOTO METOJY, a TAaKOX MeXaHi3My 1oro pea-
Jlizanii B ynpaBsiHHS 11 TPUIHATTS BUBAKEHUX PillleHb.

Buknan ocnoBHoro marepiany (pe3yibTaTtu 1OCJIi-
JUKeHb). Mertoau anamisy i cuHTe3dy € 6a3s0BUMM IMOJIO-
JKEHHSIME  METOJIONIOTTi  Ti3HaHHS Oyib-AKOTO 00’€KTa.
CurepriuyHy KOHIeMNIIio (hYHKIIIOHATBHOT X KOHBEpreH-
1ii BBa)KAEMO HOBUM THOCEOJIOTIYHUM IHTETparliiHuM
HAIIPSIMOM, 1110 HOEAHYE B MIMKANCIUILIIHAPHOMY JOPO6-
Ky iHcTpyMeHTapiil dinocodii, ekoHomiku, yrmpaBiiHHs,
06Ky, AyINTY, CTATHCTUKI, MATEMATHKY, KiDEPHETHKH,
Teopii cuctem, iHpopMaTHKHM Ta iHITUX HAYK.

3a3HaueHa KOHBEPreHIlisl TOTEHIIIOEThCS ILISTXOM
BUPIillleHHsI 3aB/laHb TEOPETUYHOTO Ta IPAKTUYHOTO

xapakrepy, a came: 1) po3poOKOI HAyKOBO-TEOPETHY-
HUX TIOJIOKEHb aHaJiTUKO-CUHTETUYHOTO METOMY, IIpHU-
3HAUEHOTO JIJIg OTPUMaHHS iH(hOpMaIlii PO HABKOJIWUIII-
HIO PeasibHICTh 3a J0MOMOTOI0 TIINOGOKOTO MPOHUKHEHHST
B CYTHICTb SIBMIIL i IIPOLECIB, PO3KPUTTS 3aKOHIB Ta 3a-
KOHOMipHOCTE X BUHUKHEHHS, (DYHKITIOHYBaHHS i PO3-
BUTKY; 2) y3araJibHeHHSIM HU3KW YUNHHUKIB criertiasizaiii
aHaIi3y Ta CMHTE3y AK HAYKOBUX HAIPAMKIB i HaBYAIb-
HUX JIUCIIUTLTIH, 00’ €[HAHUX B OJIHY THUIIOJIOTTYHY MO/IEJIb,
IO BKJTIOYAE TEOPETUYHUN Ta MPAKTUYHUN PiBHI; 3) 110-
BE/JICHHAM, 1110 aHATITUKO-CUHTETUYHUN MeTOJ[ — HOBUI
THOCEOJIOTIYHNI {HTETpOBaHUI HATIPIM, SIKUN TIOETHYE
ab0 4aCTKOBO BUKOPUCTOBYE CKJAAOBI 0Oararbox Hayk
i IpUBaTHUX TEOPiif; 4) apryMeHTYBAaHHSIM TEPeyMOB
BUHMKHEHHS aHATITUKO-CUHTETUYHOTO METO/LY Y 3B'43KY
i3 BCE 3POCTAIOUNM TIONIMPEHHSAM BUKOPUCTAHHS Cyvac-
HHUX CHCTEM IITYYHOIO iHTEJIEKTY, a TaKOXK IOCTYIIOBUM
YTBEP/DKEHHAM iH(pOpMAaIiitHOTO CyCHiJbCcTBa i HE3aT-
HicTIO 6GaraThboX OpraHizaliiHUX CTPYKTYP Pi3HUX PiBHIB
copmyBaTu aJieKBaTHY JaHOMY THITY KOH IOHKTYPHUX
BUMOT CHCTeMy 3abe3nedeHHs YIPaBIiHHA AKiCHOO iH-
dopmariicro; 5) po3risaaoM (HeHOMEHY aHATI THKO-CHHTE-
TUYHOTO METO/Y KPi3b IIPU3MY FHOCEOJIOTTYHUX aCIleKTiB,
SKi JI03BOJIIOTH PO3POOUTU  KaTETrOPiitHO-IOHATIHMI
arapar, BCTAHOBUTH CTPYKTYPHO-(YHKIIOHATIbHI 3B’43-
KM, MiJTBEPAUTH TPAHCIIEHJEHTHICTb MEXK [OCJIiJKEeH-
HSA CHUCTEMM OCMUCJICHHS €KOHOMIKM IiJIIPUEMCTB Ta
chopMyBaT i€papxiuHy CTPYKTYPHY KOMIIO3HUIIO TIPO6-
JIEMOPO3B’I3YI0UUX TPUBATHUX TeEOPill, TMpU3HAUYECHUX
JUIs pisHoramy3eBux GaxiBiis; 6) 3xilicHeHHsIM iHTe-
JIEKTYAJIbHOTO Tal/INHTY OKpecJeHoi aHaJiTUKO-CHHTe-
TUYHOI MPOOIEMATHKN 3a OTIOMOTOI0 CHHEPTIYHOTO Ta
€MEepP/IPKEHTHOTO MHIXO/iB; 7) BU3HAYEHHSM CTPYKTYpPH
AHAII TUKO-CHHTETUYHOTO METO/LY, IO SIBJISIE 0000 pe-
3yJbTaT OpraHi3alliiHoi i camoopranisaiiitnoi interpartii
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THOCEOJIOTTYHO-OHTOJOTIYHNX KOHIIEIITIB Ta JI03BOJISIE
Y3TOUTH Pi3HONPEJMETHI 3HAHHS B HECYTIepeUInBY €/1-
HiCTDb JJI1 PO3B’sI3aHH KOHKPETHUX 33/1a4; 8) BCTAHOBJICH-
HAM 3MiCTOBHOTO HAIIOBHEHHS aHAJTITUKO-CUHTETUYHOIO
MeTo/1y, 00YMOBJIEHOTO OTO BUIOBOK TPUHAJIEKHICTIO
JI0 MIKIUCIUILTIHAPHUX HANpsMiB  (pyHIaMeHTaIbHOT
HAyKW, $IKa IPOSIBJISETHCS Y BCeOIYHOMY BpaxyBaHHI
€KOHOMIYHUX, COIiaIbHUX, TPUPOHO-EKOJOTIYHUX, TEX-
HOTE€HHUX 1 aHTPOIIOI€HHUX aCIIeKTiB CYCIIIJIbHUX BiJiHO-
CUH Ha TEOPETUYHOMY I eMIIIPUYHOMY PIBHAX Ii3HAHHIA
c(HOpPMOBAHUX TITYYHO Ta TOMEOCTATUYHUX CUCTEM Pi3HOT
eTUMOJIOTiT; 9) BUiIEHHSIM PUHIIAIIB i KPUTEPiiB ana-
JITUKO-CUHTETUYHOIO METO/Y Ha ITi/ICTaBi pi3HOHAYKOBOI
Metonosoriunoi nimatdopmu; 10) andepentitoBanHIM
cyG’ekra, 00’eKTa 1 mpeaMeTa aHAITUKO-CHHTETHIHOTO
METO/y, a TaKOXX OCHOBHUX IOJIOKeHb OPTaHi3aiiiiHoro
Ta (QYHKIIOHAIBHOTO YIOPSAKYBaHHS HOTO B CUCTEMY;
11) aucnepcyBaHHSIM IEHTPAJIBHUX TIOHATh AHAJITH-
KO-CMHTETUYHOTO METO/LY, & TAKOK CTPUKHEBUX JICKCEM,
CIIOPiIHEHNUX CJIOBOOPM, CIIJbHOBKUBAHUX 3 IHIIN-
MU HayKaMM TepMiHiB, aBTEHTUYHUX HOTr0 HEOJIOTi3MiB;
12) noBesennsiM iMaHEHTHOCTI U CHUCTEMHOCTI 3arajib-
HOTO AHAJIITUKO-CUHTETMYHOTO HAyKOBOTO HaIpsIMy,
a TaKOX MOJIeJIIOBAHHAM 3 HOro JI0IIOMOIOI0 TaiiJIMHIO-
BUX psiB; 13) 3ampornoHyBaHHSIM apxiTeKTypu Teope-
TUKO-METOAUYHOIO Ta TPAKTUYHOIO IHCTPYMEHTAPIio
AHAJIITUKO-CUHTETUYHOTO METO/LY, 110 IIPSMO BijllOBi1ae
1OT0 KOEBOJIOIiHOMY Xapakrtepy; 14) BimcrexeHHsIM
EH/IOTEHHOI Ta eK30TreHHOI KOeBOJIOIl aHaJdiTUKO-CUH-
TeTuaHOro Metony (akrorpadiuHuM OOIPYHTOBYBaH-
HsIM, 1[0 BiH icTOpUYHO TPaHC(HOPMYETHCS came 4depes
€HJ/IOTeHHY TeHe3y BHYTPINIHIX CaTesiTiB, a TAKOXK IIPU iX
Gesrocepe/Hiil yyacTi eK30reHHO KOEBOJIOI[IOHYE PasoM
3 iHIIMMM HayKaMi, B TiepeBaKHill Oi1bInoCcTi, EKOHOMIY-
HUMH TaTy3sSMU 3HAHb YIPABIIHCHKOI, aHATITHYHOI, 00-
JIIKOBOI Ta iHIOI cripsiMoBanocTi); 15) giarHocTyBaHHIM
HAYKOBUX MiJ[XO[iB OpraHisaiii aHaJiTUKO-CUHTETUY-
HOTO MeToy; 16) HayKOBUM arsioMepyBaHHSAM YUCJICHUX
BifloMocTell iCTOpUYHOI yCTAJIEeHOCTi TEPMiHY <«aHaJi3»,
a Takox mepudepruyHOCTi HOTO aHTArOHICTa «CUHTE3Y»;
17) nocnifkeHHSAM BHUIOBOTO €KOHOMIUHOTO KOHTEKCTY
AHAJTI TUKO-CUHTETUYHOTO METO/Ly, 00YMOBJIEHOTO XapaK-
TEPOM IPU3HAUYEHHS Ta CEPe/IOBUIIEM 0r0 BUKOPHUCTAH-
H4; 18) PO3KPUTTAM aKCioJOTiUHOTO iMIIEpaTUBY €KOHO-
Mi4HOI CIIPAMOBAHOCTI aHAJIITUKO-CUHTETUYHOIO METO/ALY,
IO TTPOSIBJISIETHCS Yepe3: BUSBIIEHHS 3B I3KiB, CTBOPEHHS
kiracuikailiii, BCTAHOBJICHHS TTPOTUPIY, BUBEJCHHS aHa-
JIOTill, BU3HAUEHH HAIIPSIMiB PO3BUTKY, OIIIHKY SIKOCTI,
00uMCIeHHS KiJIbKOCTI, JiarHOCTUKY BILIMBIB, BUBYEHHSI
B3aEMO3AJIEKHOCTEN Mixk BciM HasemeHnM; 19) migTsep-
JUKEHHAM  MiKIUCIIUTIIIIHAPHOCTI aHAJTiITUKO-CUHTETUY-
HOTO METO/y, 10 TMEePEKOHJUBO CUTHAII3y€E PO (PyH-
JMlaMEeHTAJIbHY i TPUKJIAAHY BUJOBY 3MIiCTOBHICTH HOTO
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MeTaHayKoBO1 HarpayieHocTi; 20) akciomarusallieio ju-
XOTOMii aHATITHKO-CUHTETHYHOTO METOY, sika 0OYMOB-
JieHa AyasibHOIO Tpupojoo apuil; 21) ekcrnmikarieo Ha
TIPUKJIQJIi CUHEPTeTUKHN Ta eMEP/KEHTHOCTI AUXOTOMiY-
HOTO TIPUHINIY OiHiaJbHOCTI aHATITUKO-CHHTETUYHOTO
METOJIy 3 OIHUCOM HOro (hyHIaMEHTATHHUX TIOJOKEHD;
22) mpoBejleHHSIM KOMIIApaTUBICTCHKOI OIIHKK aHai-
TUKO-CUHTETHUYHOTO METOJY 3 CHUCTEMHUM aHAJIi30M Ta
Teopieio cucteM; 23) Bamifali€io MPakCceoJIOTiYHUX 3a-
CaJl aBTOHOMHOCTI aHAJTITUKO-CUMHTETUYHOTO METOLY;
24) imocTpyBaHHSAM MMPAKTUIHUMU TTPUKJIAJIAMU HA/I3BU-
YyaflHOI IJTACTUYHOCTI MOJieJiell aHali THKO-CUHTeTUYHOTO
MeTOjLy; 25) BU3HAYEHHSIM MTPIOPUTETHUX BEKTOPIB HAYy-
KOBUX /IOCJI/I>KCHb aHATITUKO-CUHTETUYHOTO METOy Ta
HaIpsIMiB 1OTO PO3BUTKY B Y KpaiHi.

I3 3pocTanHsM CyKyIHOro 06cary HabyTHX JIOACTBOM
BifloMocTell II0JI0 MUCJIEHHEBOTO iHCTPYMeHTapilo Bce
6inpIoro 3HaveHHss HaOyBa€ BCEOXOILIIOIOYA Taly3b
3HaHb PO TIONIYK OOTPYHTOBAHMX BiAIOBifEH Ha 3arm-
TaHHS — aHAJITUKO-CUHTEeTUYHUIT MeTo. Came Tak aBTo-
PY IIPOTIOHYIOTh HA3WBATH HAYKOBUI HAIIPSIM iHTEJIEKTY-
QJIbHOIO Ti3HAHHS Ta KPEAaTUBHOIO MUCJEHHS BiZIHOCHO
6y1[b-511<0'1' 3/IIICHIOBAHOI /IisIIBHOCTI, B TOMY YMCJIi €KO-
HOMIKH ITiIITPUEMCTB.

[IpoananizyBaBimm uwwcjaeHHi gociikenus [1; 2;
3; 4; 5; 6; 9], My [iiNUIM BUCHOBKY IIPO HEOOXiAHICTH
(hopMyBaHHSI OKPEMOTO TepMiHy, sIKMil OU MO3HAYAB
Ha3By 3arajbHOi Teopii iHTesekTyanbHOi poboru. Ta-
KO0 JNGIHITIEI i MPOMOHYETHCSI BU3HABATH AHAJITU-
KO-CMHTETUYHUN METOJ — Bijl IOTO CKJIAJIOBUX aHAJi3y
(rp. analysis — posKJaaHHs, PO3UJeHYBaHHs) i CHHTE3Y
(rp. synthesis — 3’exnanHs1, HoeHAHHS, CKIananHst) [8].

AHaJIITUKO-CUHTETUYHUI MeTO/l — HOBUI THOCEO0JIO-
riYHUI iHTErpoBaHmii MiAXiI, AKUH oeaHy€E ab0 YacTKO-
BO BUKOPHCTOBY€E CKJIafloBi 6araThOX HAyK i TPUBATHUX
Teopiit. Voro npusHauenHs noisrac B 3abesnedeni
OTpUMAHHST HOBOI iH(pOpMAaILii TPO HABKOJIUIIHIO Peaib-
HICTb 3a JIOTIOMOT0I0 TJIMGOKOTO MPOHUKHEHHST B CYTHICTh
SIBUIIL 1 1IPOLECIB, PO3KPUTTA 3aKOHIB Ta 3aKOHOMipHOC-
Tell X BUHMKHEHHs, (PYHKIIOHYBaHHA i PO3BUTKY. AHa-
JITUKO-CUHTETUYHUH METO/I 103BOJISIE BUSHAUUTH JOCTO-
BipHe 3HAHHS, BUCTYIIAIOUN [IPU 1IbOMY METO/I0JIOTiYHOIO
OCHOBOIO JIJIST iHIITUX JIOCJi/IPKEHb

ITepeaymMoBU pO3pOOKY aHAITHKO-CUHTETHYHOTO Me-
TO/LY apryMEHTOBaHi 3pDOCTAI0YNM TIOIUPEHHSAM BUKOPH-
CTaHHSA Cy4aCHUX CUCTEM IITYYHOTO iHTEJEKTY, a TAaKOX
MOCTYTIOBUM YTBEP/UKEHHAM iH(MOPMAIiHOTO CYCITiib-
cTBa i He3jaTHicTIO 6ararboX OpraHizamiiHUX CTPYKTYP
pi3HUX piBHIB cdopMyBaTH a/leKBaTHY JJaHOMY THUITY
KOH'IOHKTYPHUX BUMOI CHCTEMY OOJIiKOBO-iH(GOpMaIlliii-
He 3a6e31eYeH s YIIPaBJIiHHS HeOOXiIHUMU TaHUMUL.

B cBoio depry, akTyanbHIiCTh PO3BUTKY aHAJITH-
KO-CMHTETUYHOTO MeTO/y $IK HayKOBOTO HalpsiMy i
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HABYJIbHOI JUCHMILIIHA 3yMOBJIEHA HU3KOIO YMHHUKIB,
110 06’ €IHYIOYNCh B OJIHY THTIOJOTIUHY MOJETb TUXOTO-
Mi3yIOThCsl HOTO HA TEOPETUYHUH Ta TPAKTUIHUIN PiBHI.

[Ipomonyemo posrasiiaTi (heHOMeH aHai THKO-CUHTe-
TUYHOI'O METOAY KPi3b IPU3MY THOCEOJIOTIYHUX aCIIEKTIB,
SKi OIOCEPeKOBYIOTh MOKJIMBICTD PO3POOKK MOHSATIN-
HO-KaTeropiiiHoro amapary; BCTaHOBJIEHHS CTPYKTYp-
HO-(DYHKI[iOHAIbHUX 3B’A3KiB; MiJITBEP/PKEHHS TpaHC-
LHEHICHTHOCTI MEX JTOCJiKEHHS CUCTEMHM OCMMCJICHHS
JiSIbHOCTI, @ TaKOK (hOPMYBAHHS i€PAPXiUHOT CTPYKTYP-
HOI KOMIIO3UIIiT TPO0IEMOPO3B’ A3y 104X IPUBATHUX TEO-
piii, Mpu3HAUYeHUX /I pi3HOTATy3€eBUX (haxiBIliB.

Meta aHamiTHKO-CUHTETUYHOIO METOAY IOJIATAE
B po3po0I1i METO0JIOTIT 3/1iiICHEHHST CYTHICHOTO TPOHUK-
HeHHs (iHTeJeKTyaJbHUM TIi3HAHHSIM Ta KPeaTUBHUM
MUCJIEHHSIM) B JOCJIKYBaHUiI 00'€KT JJIsE OTPUMAHHS
JIOCTOBIpHOTO 3HaHHS. B KOHTeKCTi 3a3HaueHOi MeTH,
TOJIOBHE 3aBJIaHHSI OKPECJIOETHCS  iHTEJIeKTyaJbHUM
raifiluHroM BCTAHOBJIEHOI MPOGJIEMATHKY 3 JOMOMOTOIO
CUHEPrivYHOrO Ta EMEPKEHTHOIO IIiAXO/IB.

CTpyKTypa aHANiTUKO-CUHTETUYHOTO METOAY SBJISIE
co6010 pe3yJsbTarT OpraHisalliiiHoi i camoopranizaniii-
HOI iHTerpailii THOCEO0JIOriYHO-OHTOJIOITYHUX KOHIIEITIB,
3aBASAKM SKIN [OTEHLIIOETbCS MOXKJIMUBICTD Y3TO/KEH-
H PI3HONPEIMETHUX 3HAHb B HECYIEPEUINBY €IHICTb
[Tl PO3B’I3aHHA KOHKPETHUX 33/1a4, B TOMY YUCJI TI0JI0
e(eKTUBHOTO YIIPABJIiHHSA €KOHOMIKOIO TiAINPUEMCTB.

3MicToBHE
MeTOLy 0OYMOBIIEHE HOTO BUIOBOIO MPUHATEKHICTIO /10
MixaucnumIinapanx Hanpsamis [1, C. 21-26; 2, C. 184—
194] dynnamenTasbHOl HAYKH, KA TPOSBISETHCS Y BCeE-
GiuHOMY BpaxXyBaHHi eKOHOMIYHUX, COLiaJIbHUX, IIPHPOJ-
HO-EKOJIOTiYHUX, TEXHOTeHHUX i aHTPOIIOTeHHUX aCIIeKTiB
CYCIIJIbHUX BIZIHOCMH Ha TEOPETUYHOMY i eMIipUYHOMY
PiBHSIX Mi3HAHHA C(HOPMOBAHUX MITYIHO Ta TOMEOCTATHNY-
HUX CUCTEM PI3HOI €TUMOJIOriI.

Sk OyJI0 3a3HAYE€HO B HAaBeIEHUX BHUIIE 3aBJAHHSX,
MIKIUCIUIIJIIHADHA MeTOo/I0JIoTiuHa 1atopMa € oc-
HOBOIO /Ul BUJJIEHHS IIPUHIMIIB 1 KpuTepiiB aHaxiTu-
KO-CHMHTETUYHOTO MeToay. BoHa Tako:k BM3HAYa€ HOTO
cy06’ekTHO-06'€KTHY IuepeHIfianio, a TaKoK OCHOBHI
MOJIOSKEHHS OpTraHi3aiiitHoro i (yHKI[iOHAIbHOTO YTIO-
psIIKYyBaHHA sIK cucTeMU. B cBolo depry, 1ie ornocepes-
KOBY€E [JIMCIIEPCYBaHHs IEHTPAJIbHUX IOHATH aHAJIiTH-
KO-CUHTETUYHOTO METOy, 30KpeMa, MOro CTPUKHEBUX
JIeKCeM, CTIOPifIHEHNX CJI0BOMOPM, aBTEHTUYHUX HEOJIO-
ri3MiB, CIIJIbHOBKMBAHUX 3 IHIIMMU HayKaMU TEPMiHiB.

IMaHeHTHICTD CHCTEMHOCTI aHAIiITUKO-CUHTETUYHOIO
HAYKOBOTO HAIPSIMY, & TAaKOXK 3MOJICJIbOBAHI rail/[MHTOBI
paau (3a ix 00'€KTUBHUMHU BUMOramMu) € GasOBUM OIIep-
TAM apXiTEeKTYpU TEOPETUKO-METOJUYHOTO Ta MPAKTUY-
HOI'0 iHCTPYMEHTaPilo LbOr0 METOAY, 110 IIPAMO BiJIIOBi-
Jla€ TI0TO KOEBOJIIOIITHOMY XapaKTepy.

HalmoOBHEHHS aHaJiTUKO-CUHTETUYHOIO

MeTbes mpo Te, MO aHAITHKO-CUHTETUYHUI METOJ
B CBOIill CHCTEMHOCTi CTHMPAETHCS HAa OOTPYHTOBAHICTH
3HaHb. Voro reHesa Mmae Bi/ITOBi/IHI 3aKOHOMIipHOCTI,
B OCHOBI SIKUX Jie;KaTh 06’ €KTHBHI icCTOPUYHI TIPHUUHM |5,
C. 82-96; 6, C. 19-43; 9, C. 229-256]. IT[06 3posymiTu ix
CyTh Ta BAHUKHEHHSI HAMU i OYJI0 TIPOCJIiIKOBAHO BKa3a-
HY €H/IOTEHHY Ta €K30TreHHY KOeBOJIIOILIO.

®Daxrorpadiure 0OTPYHTYBAHHS CTATHCTHYHUMU JIa-
HUMU 3 HAYKOBUX POOIT pisHux aBTopis [1; 2; 4; 5; 6] miza-
TBEPIIKYE, MO aHATI TUKO-CUHTETUIHU METO/T iCTOPUYHO
TPaHC(HOPMYETHCA caMe uyepe3 eHAOTCHHY TeHe3y BHY-
TPIIIHIX caTesiTiB, a TakoX Npu ix Ge3nocepenHiil yda-
CTi €K30T€HHO KOEBOJIIOI[IOHYE Pa3oM 3 iHIIMMHU HayKa-
MU, B TI€PEBayKHiil OLIBINIOCTI, EKOHOMIYHUMM TaTy3sIMU
3HaHb YIIPABJIIHCHKOI, aHAJITUYHOI, 06J1iKOBOI Ta iHIIOT
CIIPAMOBAHOCTI.

Haykosi migxomau opranisaiiii aHagiTUKO-CUHTETHY-
HOro Metofy OyJ/iu 3armovyaTkoBaHi y dinocodii, 3okpema,
THOCEOJIOTI] 3a JIBOMa HAIPAMaMU: iHTEJIeKTYaJIbHOTO IIi-
3HAHHS Ta KpeaTWBHOTO MucieHHd. [leTamizamis ix cre-
nudiky 103BOJIMIIA OXaPAKTEPU3yBAaTH OCHOBHI METO/H,
SKi HUMH 3aCTOCOBYIOTbCS Y 3400YTTi HOBOIO 3HAHHSL.
Cepen Takux MeTO/iB B O/IHOIMEHHY aHAJiTUKO-CUHTe-
Ji3 i CUHTE3, y 3B’S13KY 3 THM, 1[0 BOHHM 3aCTOCOBYIOTHCS Ha
BCiX eTarax misHaBaJbHOTO aJITOpuUTMY. B TOi ke uac, Bu-
SIBJICHO, IO aHAJIi3 i CUHTEe3 TaKOK BUCTYTAIOTDh i1 B POJIi
ornepailiil MUCJIEHHS, K JIOTT4YHi ioro mpuiiomu abo posy-
MOBI ii, gKi 3/iiCHIOIOTHCA 32 JOIIOMOTrOI0 abCTPAKTHUX
TTOHATD.

HayxkoBa arsiomepaliist aBTOPChKOTO IONIYKY IOBOJUTH
PO YUCJIEHH] BiJ[TOMOCTI iCTOPUYHOI yCTAJIEHOCTI TEPMiHYy
«aHaJIi3», 110 K METOJ Ii3HAHHS, Ollepallis MUCJIEeHHS],
QyHKIS yrIpaBiHHS, HAYKOBA JAUCIUTLIIIHA, BU/L [IislTh-
HOCTi 3aTpeGyBaHuil JOCTiIHUKAMHU YaCTillle, B TOPiBHSH-
Hi 3 1Or0 aHTArOHICTOM «CUHTE30M», SIKUI 3HAXOIUTHCS
Ha repudepii HaykoBoi yBaru. Binrak, MOHITODUHT €K-
30T€HHOI KOEBOJIOIii aHAJiTUKO-CUHTETUYHOIO METO/Y
3 iHIIMMU HayKaMH IIPOBOJUTBLCS 32 JIOTIOMOTOI0 aHaJli-
3y, 30KpeMa, EKOHOMIYHOTO aHami3y (2 CUHTe3y — TiJTbKH
SK METOJY Ti3HAHHS B MOTO CKJIAJi) Yy B3aEMO3B'S3KY i3
YIPaBJIIHCHKUMUE Ta OOJIKOBUMU TaJIy3sIMU 3HAHb.

TakuM YMHOM, OCHOBOIO aHATITUKO-CUHTETUYHOTO
MEeTO/ly BB)KAEMO €KOHOMIYHUI aHai3, SKUM B Pi3HUX
MTPOEKITiSIX B3aEMO3B’I3KYy 3 JMOTMYHUMH Haykamu ¢hop-
Mye€ ioro akciosoriunuii imnepatus. OcTaHHIN TTPOSB-
JIIETHCA B Uyepe3: BUSBJICHHS 3B'I3KiB, CTBOPEHHS KJIaCH-
(ikariiiit, BCTAHOBJIEHHS TTPOTUPIY, BUBEJIEHHS aHAJIOTIH,
BU3HAYCHHS HATIPAMIB PO3BUTKY, OIIHKY SIKOCTi, 064mC-
JIEHHS KIJIbKOCTI, 1IarHOCTUKY BILIMBIB, BUBYEHHS B3a€-
MO3aJIE’KHOCTEH MiK BCIM HaBEJIEHNM.

PosragmyTi monoskeHHsa HA0UHO 1TIOCTPYIOTH, IO 3 aK-
Ci0JIOTIYHOI TOUKU30PY IIHHICThaHATI TUKO-CUHTETUYHOT O
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MEeTOJIy TOJISATAE, MepI 3a Bce, y HOro MiKAUCIUTIIiHAD-
HOMY po3yMinHi. O3HaKa MiXK/UCITUTIIIHAPHOCTI, B CBOIO
yepry, IIepeKOHJINBO CUTHAI3YE K IIPo (yHaaMenTab-
HYy, Tak i PO NPUKJIAJHY BUAOBY 3MiCTOBHICTH MeTaHa-
yKOBO1 HampasJsieHocTi. Ile cBiguerHsd TOTrO, 1O IiyTicHA
AHATITUKO-CUHTETUYHA CUCTEMa 3HAaHb € TPAHIEH/CHT-
HOIO, a BifiTak — akciosnoriuno imneparusHoio. Jleiitmo-
THB aBTOPCHKOTO HaueHHsT 3pOOIEHOTO BUCHOBKY — JIHXO0-
TOMIsI aHAJTI THKO-CUHTETHYHOTO METO/LY, sIka 00yMOBJICHA
JIyaJIbHOIO IIPUPOJIOIO SBHIIL.

Ilepexonani, 1Mo mayanizMm aHaTiTUKO-CUHTETUYHOTO
3HaHHS BKJIOYAaE B cebe jBa (DyHIAMEHTAJIbHUX CBiTO-
[JIAIHAX KJIacu (B3a€MOJIIOUMX OAMH 3 OJHUM, ajie He
3MIiHIOIOUNX CBOIX CTPYKTYP), [Bi IIPOTUJIEKHI KOHILEII-
i — aHami3 i cuHTe3 (AaHTOTOHICTUYHI caTeNiTH, SIKi He
icHytoTh O/luH Oe3 OHOTO, ajie IIPU [[HOMY BOHH B3a€MO-
BUKJIIOYHI — aHaJIi3 HIKOJIM He CTaHe CUHTE30M 1 HaBIla-
Ku). B 11boMy opuTiHANBHICTB i/leli aBTOPiB — He MOKHA
aKkcioMaTu3yBaTH, 0 CyOCTallioHy€e TiJIbKM aHai3, BU-
BUATH aHaJIi3, 3aCTOCOBYBATH BUKJIIOUHO HOTO €3 CuHTe-
3y, AKUH, HAa TIPEBUJINKUN JKajlh, B HAYKOBill CBiZOMOCTI
CbOTO/IHI € «BTPAYECHUM KPUJIIOM».

CTBep/LKY€EMO, TII0 HEOOXIIHICTH OOTPYHTYBAHHS aHa-
JITHKO-CHHTETHYHOTO METOy 0OYMOBJIEHA HEBIIOBi/-
HUM TIAPUTETOM JIUXOTOMIUHOI 3B’SI3KU aHAJIi3 — CHUHTE3.
Brpara GamaHcy BUHHKJA Yepe3 Te, IO JOCTIKyBaHE
SIBUIIE 32B3K/I1 TIOCTAE SIK CKJIAJIHE YTBOPEHHS, 110 11ili Tpu-
YuHi Horo misHaHH: 3a3BUYall TOYMHAETHCS 3 aHaJIi3Yy, a He
3 curTesy. [1o6 moeaHaTH YaCTHHU B 11iJIe, HeOOXiTHO CITO-
YaTKy MaTH I[i YaCTHHM Ttepes] co6oto. ToMy uacTitie aHasmis
Mepeiye CUHTESY, 110 B iCTOPUYHOMY pakypci chopmMyBasio
TPAJUIIIIO IOMiHYIOUOTO TIOJIOKEHHS IEePILIOro i APYropsiji-
Hoi poJii ocranuboro |3, C. 45-60; 4, C. 39-54].

I[Ipore, e xubHa aymMKa. AHaumis i cunres — aBa (He-
BiAMITPHUX OWH Bi/l OHOTO, PIBHOMIPABHUX ) KPUJIA €M~
HOI cy6CTaHuiaanol’ HAYKOBOI OAMHMUIL, 1110 3abesneuye
[i3HAHHA Yepe3 MUCJIEeHH i HA3UBAETHCS aHAJI TUKO-CUH-
TEeTUYHUM MeTozioM. Came TOMY, HaroJIolyeMOo, 110 Horo
JXOTOMisI IIPOSIBJSAETHCS B AyanisMi 6a30BUX KaTeropii
IHTEJIEKTYJIbHOIO IIi3HAHHA Ta KPEeaTUBHOTO MUCJIEHH.
ITi kareropii (hOpMyIOTH IiTICHICT Ta 0OYMOBJIOIOTH TT0-
JIQJIBIILY JUCIIEPCi0 BHYTPIIIHIX CKIAJ0BUX 3a3HAYCHOTO
METO/LLY.

Jluxoromisg — ocHoBa OiniasbpHoi a6o GiHapHOi Hmapa-
JIATMU aHAJII TUKO-CHHTETUYHOTO METO/LY, 1110 PO3podIieHa
i BUKOpHCTAaHa aBTOPaMU JIJIST OTTUCY HOT0 (hyHAaMEHTaIb-
HUX [0JIOKeHb. JuxoToMiuHUN npuHIUn GiHiaabHOCTI
AHAJIITUKO-CUHTETUYHOTO METOAY IiITBEPKEHO JliajleK-
TUKOIO, CUMETPOJIOTIEI0, CUHEPTEeTUKOIO, eMep/yKeHTHi-
CTIO, @ TakoXK iHmumMu Haykamu. Ii nHayku posrisagaiors
MMUTAaHHA TUXOTOMIYHOI caMOOpranisartii i BBa€MOPO3BUT-
Ky EKOHOMIKM IIIIPUEMCTBA K 00’€KTa, 3acBiguyioun
BJIacHI (hyHAaMeHTaIbHO (POPMYIOUi MMO3UILIT B aHAIITH-
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KO-CUHTETHYHOMY Merozi. Busnaroun 6idypxario (pos-
JIBOEHHS) K OCHOBHY MOXKJIMBICTBH CHiBiCHYBaHHS IIpU
BIAIMIHHOCTI pe3yJibTaTiB y B3a€MO/Il aHTaroOHiCTiB, CuU-
HepreTrKa Ta eMeppKeHTHICTh (B cuHeprii Bif cmimabHOT
Jii — rnocusieHHs eheKkTy, B eMePKEHTHOCTI Bi/l CITiJIbHOT
Il — 10siBa HOBU3HM ), TUM CaMKUM, OOIPYHTOBYIOTH I1ap-
HICTb $IK 3aKOHOMIipHICTb BHYTPILIHbOI iHTEerpaiii anasi-
TUKO-CUHTETUYHOTO METO/LY.

Hagezeni y3saraabHeHHSI IeMOHCTPYIOTh, 110 B peaJli-
sX CbOTOJEHHA CUHEpPreTuKa Ta eMEePKEHTHICTb — OJHI
3 Haile(heKTUBHIMMX 3ac00iB AOCIIIKEHHST CKJIAJHUX
06’ eKTHUX OJMHUIL. BoHM 3a6e3MeuyioTh BUBAyKEHUI
MiAXIA 10 aHAJITUKO-CUHTETUYHOTO METONY, K BiJIKpH-
TO1 HETiHIHOT IMHAMIYHOT CUCTEMH, IO 30cepeKeHa Ha
BUBYEHHI HECTIIIKUX TIPOIIECiB, TOOTO MPOIIECiB PO3BUTKY.

3’4COBaHO, MO CUHEPris Ta eMEep/KEHTHICTb BHY-
TPIIIHBOI iHTErpamii aHaJiTMKO-CUHTETUYHOIO METONY
BifloOPaKAETHCS HACTYITHUM YHHOM: TIiJ] Yac JAOCTiKEH-
HS B3aEMOJIil eJJeMEeHTHUX caTeJiTiB B HbOMY (CHHTE3y
I aHasidy, IHTEJEKTYaIbHOIO IIi3HAHHA Ta KPEaTUBHOIO
MUCJIEHHS i T.JI.) CHOYATKy CIIOCTEPITA€EThCS CHUHEPTiu-
HUil nocuiiolounii eekT (3pocTae KibKicTh JIOTIYHUX
BUCHOBKIB, OOIDYHTOBYIOThCSI T€OPii), a HOTIM IIpH J0-
JlaBaHHi B Iell 11poliec 4YOroch, 4acTo HaBiTh HE3HAUHOI'O
(TpoBezieHHST HEMOBIPHOTO eKCIEePUMEHTY, BUCYHEHHS
[apaZioKCaJIbHOL TiOTe3U YU iHTYITUBHOIO IIPUILYIEH-
Hs1), BiIOyBa€ThCs PisKkuii cTpUOOK — eMep/yKeHTHA sIKic-
Ha 3MiHa, 110 XapaKTepU3y€EThCs MMOABOI0 HOBOIO J0CTO-
BipHOTO 3HAHHS.

3 11pOTO HaM 3pOOJIEHO BUCHOBOK, 1[0 MAKPOCHCTEM-
Hi 3MiHM aHAJITUKO-CUHTETUYHOIO METONY € HACJIiIKOM
MiKPOCUCTEMHUX BHYTPIIIHBO-CYKYMHUX TpaHchopma-
il ii migcucTeM i eeMeHTiB, ajie He MIPOCTOIO iX CYMOIO.
[Ti 3miam — pesyabTatT inTerpartii Ta AmxoToMii. Cunepris
Ta €MEP/KEHTHICTD B HUX IIPOABJIAIOTLCH, K MIHIMYM,
B TPhOX HapsMax HeJiHiHOCTI: 1) pi3ke TOCUIICHHS He-
JIiHITHOT paHilile MaJIONIOMITHOT BJIACTUBOCTI; 2) Henepe/1-
GauyBana Gidypkaiisa gkoi-HeOyap migcucremu; 3) pe-
KoMOiHAIlig 3B’ 3KiB MiK eJleMeHTaMU.

[IpoBesena kommapaTWBiCTChbKa aHAJITUKO-CUHTE-
TUYHA OL[IHKA CUHEPTri3My Ta €eMEePAKEHTHOCTI CBiAYUTD,
M0 CUHEPTeTUYHUI e(dEKT B COIiaJbHO-€KOHOMIYHUX
crucTeMax OTPUMYETLCA IIePEeBaKHO 3a PAXyHOK BHYTPIII-
HiX (aKkTOpiB, a eMep/PKeHTHUH — YUHHUKIB 30BHIIITHHO-
ro cepezoBuina. [Ipm yomy, rapMoHizartist ix eHgoreHHO]
Ta €K30TeHHOI [ii B iHTerpamii Ta auxotomii — 6a3oBa
cucteMHa (HyHKINS aHATITUKO-CUHTETUYHOTO METO.LY,
110, K HAYKOBUU MiXin, nepe6yBa€ Ha crajii cTaHoB-
JIeHHSI i MOTPeby€E PO3BUTKY TEOPETUYHUX 3aCaJl Ta METO-
JUYHOIO IHCTPYMEHTAPilo IMUPOKOIO CIIJIBHOTOIO BYUCHUX,
SKi TTOMIMSII0OTh MIKANCIIUTIIIHADHUIN CBiTOTJISA/] iHTETEK-
TYaJIbHOI'O IIi3HAHHA I KPEaTUBHOIO MUCJIEHHS, a TaKOXK
MPUIMAIOTh BaTiAIlil0 OCHOBHUX HOTO TOJIOKEHD.



// MexxayHapoaHbI HayuHbll skxypHan «NHTepHayka».
Cepus: «JkoHomuueckue Hayku» // Ne 2 (2), 2017
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BucHoBKU Ta nepcneKTUBY MOJATbIINX TOCTi/IKEeHb.
Y3aranpHio04M HaBeleHU MaTepias, CJil BiAMITHTH,
1[0 peaiii ChOTOAEHHS AUKTYIOTh HeoOXiJHICTh PO3POOKHU
3araJIbHONMPUNHATHOI CTpaTeTivHOi KOHIEMIii pisHoTasy-
3€BOI IHTeJIeKTya/lbHOI AiANbHOCTI Ha CIIJIBHUX HAYKO-
BO-00TPYHTOBAHUX 3aCa/aX.

[l BUpilIEHHS [BOTO 3aB/IAaHHS aBTOpPAMU 3aIpPo-
IIOHOBAHO CUHEPTiYHY HapaiuIMy aHaJiTUKO-CUHTETUY-
HOTO METOJy, [0 BU3HAYAE 3MIiCT Cy4YaCHUX TOYOK 30DPY

Ha iHTeJIeKTyaJibHe ITi3HAHHA Ta KpeaTUBHE MUCJEHHS,
a TakoK OOrPYHTOBYE (DYHKITIOHATBbHI 3acajii PO3BUTKY
CUCTEMU IPUUHSITTS PillleHb 3a ii iHauKaTopaMu.

[leit meTom pO3MUPIOIOYN MOKJINUBOCTI BiZIOKpeM-
JIEHUX IHCTPYMEHTIB aHaJli3y i CUHTE3y B OCMUCJIEHHI
YUHHUKIB 3/[ilCHEHHS JIOCTOBIPHUX OIiHOK (popmye Tie-
PeAyMOBH IOJIIIIEHHS 00/IiKoBO-iH(GOpMaliliHoro 3a-
GesneyeHHs yIpaBIiHHA €KOHOMIKOIO MiZPUEMCTB.
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APPLICATION OF NEURAL TECHNOLOGY FOR PREDICTION
COMPETITIVE STRATEGY OF TRADE ENTERPRISES

Abstract. The article is related to studying specifics of forecasting competitive strategy of business enterprises, based on
neural network method. The article lays out main advantages and disadvantages of this method. Methodology of utilizing neu-
ral networks to evaluate an enterprise financial status is also addressed. Furthermore, the article reviews methods of neural net-
work construction in order to solve various types of economic problems and assist in decision-making. It provides characteristics
of quality of various types of neural networks that have been constructed. The article also develops sequence of generation
and implementation of competitive strategies, which allows choosing a more rational strategy based on complex accounting
for factors of variability of actions aimed at competitive positioning of a business enterprise. Model of multilevel perceptron
quality analysis is also provided. The article develops classification of new cases based on neural network model. Use of this
model allows to not only evaluate the financial status of an enterprise, but to prognosticate its level depending on financial and
non-financial markets as well.

Main advantages of the proposed sequence are clearly visible multivariation of strategy development; existence of direct
and reverse connection between stages of the process, which includes not only strategic block, but also analytical (information
support), tactical (strategy implementation) and effective (strategy adjustment) blocks, which ensure the quality of coordina-
tion between strategy development and its implementation processes.

In order to solve the problem of analytical support of business enterprise competitive strategy forecasting in short-term out-
look, the article substantiates the necessity of neural network method utilization, which is a component of business enterprise
activities system of methods of evaluation and forecast. Furthermore, it is proposed to develop a long-term competitive strategy
of an enterprise, with its value taken into account, which is defined by a model of a sequence of values based on the balanced
scoring system. This allows increasing the revenue owing to customer service improvement, demand forecast, observation of
contractual discipline, logistics improvement, as well as increasing social responsibility of business, accounting for modern chal-
lenges in natural environment protection and establishing eco-friendly business activities and social responsibility of a business.

Key words: neural network, trading company, prognostication, financial and non-financial indicators, economic processes.

Introduction

he perspective directions development activity of the

enterprise on the basis of mathematical simulation of
the forecast income commercial enterprises when assess
the impact of internal factors and exogenous risks is possi-
ble on the basis of neural network systems that belong to
expert model evaluation and forecasting. Today artificial
neural networks have spread to solve a large class of image
processing tasks, primarily for identification, simulation,
intelligent control, time series forecasting of arbitrary
nature in terms of structural and parametric uncertain-
ty. Neural networks represent promising computational
technologies that provide new postulates to the study of
control and analytical tasks in activities of commercial
enterprises. Comprehensive economic analysis according
to the method of application of neural networks is eval-
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uated in the current state of the commercial enterprise,
and at the same time being a causal analysis of changes
in main indicators under the influence of factors of influ-
ence. At the same time, in analysing the economic and
financial condition of the commercial enterprise taking
into account the forecast for the short and long term jus-
tify the key indicators, the importance of which can lead
to a change in position of commercial enterprise in a com-
petitive environment. Due to this, it is necessary to build
a dynamic management tool — artificial neural networks,
with the help of which you can take into account the im-
pact of management decisions on the profitability and
cost of commercial enterprise. If necessary, the amount of
input data indicators, it is possible to increase that will
expand and clarify the information provision control and
analytical process of management of trade enterprises not
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only to assess the current status, but also for the choice of

competitive strategy.

Quantitative and qualitative parameterization of evi-
dence analytical basis of strategy selection, development
of indicative plans and business planning, formation of
long-term strategy of business partnership, evaluation of
the implementation of the strategy occurs through two
processes. The first is the process of formulation. It is in-
formative and decisive process aimed at defining the main
strategic goals of the company and identification of the
main obstacles in achieving them. The second is the im-
plementation process is to develop measures which will
lead to the achievement of planned strategic objectives:

— economic (high level profitability, economic potential
and efficient sources of financing, the presence of sol-
vency);

— technical-technological (the availability of advanced
software control system, the low level of depreciation of
fixed assets and intangible assets, high level of commu-
nication through the use of information technologies);

— organizational and administrative (high level of corpo-
rate culture, effective organizational structure, degree of
motivation, professional competence of management);

— marketing (effective strategies in the promotion of
products on the market, optimal pricing, advanced
trading Executive network, recognized brand a posi-
tive business image);

— social and psychological (mental attitude goods con-
sumers, the population trust);

— geographical (geographical presence of commercial en-
terprises in areas with developed market infrastructure
and effective demand of consumers).

Analysis of the recent research and publications

The competitive strategy analytic substantiation is re-
flected in many scientific developments such domestic and
foreign scientists as Gordienko, P. L., Carmine G. L, Kosti-
na N.I,, Kostyrko L.A., Kudenko N.V., Redchenko I.K,,
Nemtsov V.D,, Sych E. M., Shkarban S.I. and others.

However, in these works is delimited by the analytical
software or only in the plane of the selection and justifi-
cation of the strategy activities, or with respect to oper-
ational analysis and planning of regulated activities. Out
of focus diagnostics remains possible manoeuvring on
strategic objectives, assessment of integration strategies
and tactics of enterprise, risk analysis of tactical decisions
on the criteria for achieving strategic goals, and so on.
The solution to these problems will achieve the transpar-
ency, credibility strategic and tactical management and
minimize risks. Therefore, the use of mathematical appa-
ratus of theory of fuzzy sets, using in his studies of such
researchers as Kruglov V.V, Matviychuk A. V., Bozic, V.
S., Lebedev A. V., Schnitzer, Y. L., Zorina A. A. [1-9] etc.

Therefore, the goal of this article is to study the spe-
cifics of creating a competitive strategy based on the use
of neural network technologies to ensure the competitive-
ness of commercial enterprises and increase profitability.

Results of research

The application of methods of forecasting of activity
of the enterprises based on the use of neural networks
has a number of advantages and disadvantages. The ad-
vantages is that the use of neural networks allows to in-
vestigate the dependence of the predicted values of the
independent variables based on the numeric and text data
subject to unknown patterns; to analyze no need to solve
the problem of interdependence between the input pa-
rameters; defines the resistance to noise in the input data;
analyst does not necessarily have knowledge of the high
technological capabilities of neural networks. This allows
you to make the assumption that sales in a future peri-
od will depend on the following parameters: sales in the
last period; sales in the penultimate period; the number
of working days. However, it is worth considering uncon-
trollable factors in the external environment, in particu-
lar: seasonal, competitors’ activity in the project area, the
number of buyers, the period of delivery of the goods.

The use of neural networks allows considering the fac-
tors based on which you can build short-term forecasts.
Applying neural network model (perceptron with one
hidden layer) and the database (retail sales and other data
from external and internal environment), and you get an
effective forecasting system. To take into account exter-
nal parameters, you must enable the corresponding input
to the neural network. This uses the algorithm for deter-
mining the importance and significance of input variables,
with the exception of parameters that have little influence.

The advantage of neural networks lies in the fact that
the expert does not select a mathematical model of the
behaviour of the time series. The construction of neural
network model is adaptive without the participation of
the expert in the learning process.

The disadvantage of this method can be considered
as the need of specialized software tools; the difficulty
of interpreting neural networks and is not deterministic.
This refers to the so-called ‘black box’, where the logic
decision-making by the neural network is hidden from
the expert. Thus, the model is not unambiguously and
transparently to determine the contribution of each indi-
cator to the improvement or deterioration in the financial
condition of the commercial enterprise. For this purpose
there are algorithms ‘extracting knowledge from neural
networks’, which formalize a list of logical rules, creating
network-based expert system. However, these algorithms
donot line up in the neural network packages, and the rule
sets generated by these algorithms are quite voluminous.
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Therefore, for the decision of problems and analyt-
ical support for the forecasting of competitive strategy
of trade enterprises, we propose to use a neural network
method, which is part of our proposed system, evaluation
methods and forecasting activities of commercial enter-
prises.

The neurons linked to a specific architecture, called
neural network, the type of which is determined by the
task that confronts the enterprise.

An important parameter for constructing a neural
network is an optimization algorithm and the learning
ability. The optimization algorithm is very important
for building neural networks, because it can mitigate er-
rors in the process of formation of the training sets and
to speed up the training, so the selected algorithm is the
elimination of the input components (removed the data
that degrade the overall score).

Neural network functioning evaluation is based on the
responses of relatively simple elements of the same type,
where each of the neurons contain synapses (directed in-
putsignals x,, ..., x, associated with other hidden neurons)
and an axon (the initial values y,, ... ¥ , associated with
the hidden and input neurons).

In preparation for forecasting the data is divided into
three sub-samples. The first is training, during which for
the effective functioning of the networks selected set of ex-
amples, each of which contains a data pair: the input x, and
y, To train the using perceptron the data of many observa-
tions is x. Each neuron of the hidden layer receives signals
from neurons in the input layer. After performing opera-
tions on the signals to change weights of the neuron, which
sends its output to all neurons in the following layers, en-
suring the transmission of one forward (feed forward) to
the output yj, thereby providing efferent connections.

A second sample is considered as validate, because it
is designed to provide the possibility of estimating the
prognosis and determining the optimal complexity of the
model. Last one is used to assess the effectiveness and fea-
sibility of the proposed model. It carries out testing the
network after training.

Figure 1.1 depicts a four-layer network, where first
layer contains four neurons, the second three, third two
and fourth three neurons.

The development and use of neural networks using
NeuralTools involves four steps.

Step1. The data that you use in NeuralTools is defined
in data sets for training. Data Set Manager allows you to
set the data sets so that they can be repeatedly applied in
the design of networks. Before the simulation of neural
networks were introduced in the input data. This step has
eliminated the significant scale of the data and to aligned
variable ranges. As the indicators standardization was se-
lected on the variation range.
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Fig. 1.1. The structure of four-layer neural network

Step 2. During training, the neural network is created
based on the data set. After all, in predicting the configuration
of the neural network is loaded from the database. The fore-
cast results are presented to the user in an HTML report. After
training, the network configuration is saved to the database.
When the application for storing information using a database.

As noted Zorina A.A., ‘the most important decision
that the analyst must take when working with neural
networks is the selection of a set of variables to describe
the modelling process of the analysis of financial and eco-
nomic activities of the company’ [1]. Accordingly, data
are compiled on the basis of observations for which the
known values as dependent and independent variables.

According to the first level connections factors there
are net income, cost of goods sold, distribution costs; the
level of derivative — trading margin, speed of customer
service; the second level factors are price, product range,
sales organization, separate rhythm, and use of resources.

Step 3. During testing of the neural network we tested
the predictive ability of the original values. The data was
used for testing; there were certain sets of historical data.

The main strategic indicator, which is calculated in the
prediction, should be the basis of the strategy. Therefore,
we proposed the ratio of market value of the company to
the value of its assets as the main strategic variable. The
indicator of enterprise value in absolute terms may be used
to establish the characteristics of enterprises according to
the criterion of financial stability. Among other strategic
indicators we have identified profitability, gross profit
amount, the amount of current assets and inventories.

Step 4. The developed neural network is used to pre-
dict the unknown initial values. Tool NeuralTools allows
you to set options automatically find the best network
with the appropriate strategic indicators.

According to the study, the amount of net income is
characterized by a tendency to increase annually by ap-
proximately 20% and is the result of effective management
of commercial enterprise, subject to the retention of com-
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petitive advantage and retains market position. Evalua-
tion the amount of current assets and inventories shows
the increase in the accounts receivable and cash, which is a
Testament to balancing enterprise-level growth strategies.
Regarding the correct and precise choice of strategy is
quite important, because the election strategy in the short
term and compliance in the long-term depends on the eco-
nomic and political environment and legislative support
of activity of enterprises of different forms of organization.
Therefore, based on the data we proposed the company
use a corporate strategy of sustainable balanced growth on
the basis of ‘key success factors’, which provides for the pro-
tection of market share based on the optimization of capital
structure; policies of cash flow management and financial risk
management policy organizational structure, modification of
the product (private label); maintaining a balance between
quality of services and the quality of communications; the
cost leadership exercise, optimization of financial flows, val-
uation and transfer of certain business processes outsourcing.
The main advantages of this method is the increase in in-
come from sales of goods by improving the level of service, accu-
rate supply and demand forecasting; observance of contractual
discipline; the reduction of cost by reducing inventory level,
minimizing overhead and transaction costs in procurement,
warehousing and distribution and improving the utilization
of logistics capacity; achievement of customer-oriented busi-
ness processes, their openness to knowledge sharing between
business partners; increase the social responsibility of business,
given the current challenges of environmental protection.

Summary

To eliminate the identified deficiencies in models of
the formation and implementation of competitive strate-
gies of trading companies we have developed a sequence
of formation and implementation of competitive strat-
egies, which allows you to choose the more rational of
them on the basis of clearly expressed through multiple
routes of action; availability of direct and reverse connec-
tions between the stages of the process, including not only
strategic, but also analytical (information management),
tactical (implementation strategy) and efficient (adjust-
ment strategy) blocks. But for the decision of problems
and analytical support for the forecasting of competitive
strategy of trade enterprises in the short term, the neces-
sity of using the method of neural networks, which is a
component of the system methods of evaluation and pre-
diction of activity of trade enterprises.

For a long-term competitive strategy of trade enter-
prises, we offer you to use the model of value chain of value
creation of the enterprise which must take into account
the increase in income from sales of goods by improving
the level of service uniformity of procurement of goods and
demand forecasting; observance of contractual discipline;
reducing costs by reducing stock levels and overhead and
transaction costs in procurement, warehousing and distri-
bution and improving the utilization of logistics capacity;
achieve the customer-oriented business processes, their
openness to knowledge sharing between business partners.
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®OPMYBAHHA MAPKETUHIOBOI CTPATEIIi PO3BUTKY TANY3I

MAPKETUHT

®OPMUPOBAHUEMAPKETUHIOBOW CTPATETMU PA3BUTUAOTPACIU
FORMATION OF MARKETING DEVELOPMENT STRATEGY

AHoTauii. Y cTaTTi po3kpuTa CyTHICTb POPMYBAHHS MAPKETMH20BOI CTpaTeaii po3BUTKY 2any3i. PO3KpUTa CyTb OPMYBAHHS
KOHKYPEHTOCPOMOXXHO20 HALIOHAIbHO20 CeKTOpY gocaigeHb i po3pobok, Lo 3abe3neyye Mogeab MApPKeTMH20-iHHOBALii-
HO20 TUMY COLiaNbHO-eKOHOMIYHO20 PO3BUTKY, TOOTO (OPMYBAHHS B HACENEHHS i CYO'EKTIB MApKeTMH20-iHHOBALiiHOI Mogeni
MAPKeTUH20-IHHOBALIMHOI MOBEgiHKM, NMIGTPUMKM NPOLIeCiB CTBOPEHHS Vi MOLWMPEHHS IHHOBALiN Y BCIX 2a/1y39X eKOHOMIKM /i
cep KUTTEGiSNBHOCTI.

KnrouoBi cnosa: mapkeTnH20Ba CTparteais, aBiauiviHi iHHOBaLl, aBiauiriHa 2any3b YkpaiHm.

AHHOTAUMA. B CTATbE PACKPHITA CYLYHOCTb POPMMPOBAHUS MAPKETUH20BON CTPATe2MM PA3BUTUS OTPACIN. PACKPBLITA CyTb
$OPMUPOBAHMS KOHKYPEHTOCMOCOOHO20 HALMOHAIbHO20 CEKTOPA MCCIegoBAHMIA U pa3paboTok, obecneunBaeT Mogesb Map-
KETUH20-MHHOBALIMOHHO20 TMNA COLMA/IbHO-IKOHOMMYECK020 pa3BuTHs, TO eCTb POPMUPOBAHME Y HaceneHus 1 CyObeKToB
MapKeTUH20-MHHOBALIMOHHOM MOGenn MApKeT1H20-MHHOBALMOHHO20 0BegeHus, oggepXKku MpoLieccoB C03gaHms 1 pacrpo-
CTPAHeH1sl MHHOBALMIA BO BCeX OTPAC/ISIX IKOHOMMKM 1 Cep K13HegesiTeNbHOCTH

KntoueBble c10Ba: MapKeTMH20Bas CTpaTe2us, ABUALMOHHbIE MHHOBALMM, ABUALMOHHAS OTPACb YKPAUHBI.

Abstract. The essence of article marketing strategy formation of the industry. The essence of the formation of a competitive
national sector of research and development, providing a model of marketing innovation type of socio-economic development,
ie the formation of the population and marketing of innovative model of marketing innovation behavior support processes of
creation and diffusion of innovation throughout the economy and areas of life.

Keywords: marketing strategy, innovation aviation, aviation industry of Ukraine.

HOCTaHOBKa npo6aemu. KOHKYPEHTOCIIPOMOKHICTh
i HamioHasbHa OesleKka JIep/KaBU BU3HAYAETHCS
e(eKTUBHICTIO (PYHKITIOHYBAaHHS HAI[iOHAJIBHOI CHUCTe-
MU TiATPUMKN iHHOBAIK i TEXHOJOTIYHOTO PO3BUTKY,
METOI0 dKOi € MaciuTabHe TEeXHOJIOTiYHe BiJHOBJIEHHS
BUPOOHUIITBA HA OCHOBI TEPEOBUX HAYKOBO-TEXHIY-
HUX PO3PO6OK, (HOPMYBaHHS KOHKYPEHTOCTIPOMOKHO-
IO HAIIOHAJIBHOTO CEKTOPY MAOCJIKEHB i PO3POOOK, TII0
3abesliedye MOJieJIb MapKETHHIO-iHHOBALIMHOIO THILY
COIIAIbHO-€KOHOMIYHOTO PO3BUTKY, TOOTO (hOpMyBaH-
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HSl B HaceJleHHs il cy6’€KTiB MapKeTHHIO-iHHOBALiiHOI
MOZIeTi MapKeTWHTO-iHHOBAIiTHOI TTOBEMiHKY, TiATPIM-
KU TIPOIIeCciB CTBOPEHHS ¥ MOIINUPEHHS iHHOBAIl y BCiX
rayry34X eKOHOMIKHU H cep KUTTEAIATHHOCTI.

Amnanis nmy6:ikaniii. [Ipu BuByenni gocsigy pesyibra-
TiB MApKeTHMHTO-IHHOBAIINHOT AisibHOCTI i (hopMyBanHi
MojieJiell i cTpareriil i po3BUTKY I'PYHTYEThCS Ha BUBOJIAX,
3pol6JieHNX B poboTax PsILY AOCTIHUKIB B 00J1aCTi MapKe-
TuHry, Takux, sk Aakep /1., Bpokxodd /lo., Bour B., Han
Kuwm B., [luxtap E., Kotrep @., Mamauus /[:x., Mop P,
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Myp Ix., IIcbepu B., Paiic E., Pomar E.B., Carron /I,
Cwmur I1., Conunepc /Ix., Tpayr /Ix., Tpiac ne bes D,
Tioprun E., Yeberep D.

o craTTi € hopMyBaHHST MAPKETUHTOBOI cTpaTe-
il pO3BUTKY rajly3i KOMILJIEKCHOI MapPKETUHT /114 IIPOIIO-
3Ulli1 iHHOBaIIMIHOT IIIHHOCTI aBiapUHKY.

Buxkiax ocHoBHOro Martepiamy. B ocHoBi koniernitii
HMIC(HarmionampHa MapKeTHMHTO-iHHOBaIlillHA cHCTe-
Ma) JIesKaTh TEOPETUYHI MTOJIOKEHHS, e PYIITiiTHOO CHUITOT0
€KOHOMIYHOTO PO3BUTKY, € «TBOpPUYE PYHHYBaHHS», SIK pe-
3yJIbTAT TEXHOJIOTIYHUX ITPOPUBIB, IOBIUX XBUJIb €KOHO-
MiuHOI aKTHBHOCTI i eBoJoniiiHoi teopii. OcobiuBicTh
konrternii HMIC, nosigrae B cucremHomy anasmisi 3ako-
HOMipHOCTEIl PO3BUTKY He TiIbKU HayKM W TexXHOJOrii,
ajie TaKOK iHCTUTYIIOHATBHOT cucTeMU i iH(pacTpyk-
typu kpainn. Hapani konnenmis HMIC tpancdopmy-
BaJIacsd 3 TEOPETUYHOI MOJIesTi B iHCTPYMEHT NMPaKTUYHUX
nocuimprerab: OECP i inmti mixkHapo/Hi opranizartii Bu-
KOPHUCTOBYIOTH 11 JIJIsT aHATI3y MapKeTUHTO-iHHOBAIliiTHOT
akTHBHOCTI KpaiH. Y nokymenTax OECP HaBemeno kimnb-
Ka BU3HAueHb, B y3araibHeHomy Buji HMIC saBisie co-
6010 «CYyKYIHICTh iHCTUTYTIB, IO CTABJIATHCS L0 YaCTKU
11 Iep>KaBHOMY CEKTOPY, SIKi iH/IUBiIyabHO 11 y B3a€MOIii
OJIMH 3 O/THUM BU3HAYaIOTh PO3BUTOK i IOMNPEHHA HOBUX
TEXHOJIOTIH Y paMKax MeBHOTO JIePKaBI».

Konteriss HMIC peanidyerbcs Ha HACTYTHUX TIPUH-
1UIax:

— TOJIOBHUMU (haKTOPAMU €KOHOMIUHOI IMHAMIKN € Pi3-
HOTO BUy iHHOBaIII [2, 220];

— 3HAHHS BiflirpaloTh OCOOMMBY POJb B €KOHOMITHOMY
PO3BUTKY, a (DeHOMEH 3HAHHST 0OOYMOBJIIOE TOSIBY Ta-
KUX 0COOJMBOCTEH, K HeBU3HAUEHICTh, 0OMeKEeHiCTh
indopmaitii, HeIOCKOHATICTh 3HAHHS, IO aKTyaJi3ye
CTBOPEHHST «OpTraHizaitii, mo HaB4yacTbes» [1, 210];

— 3MiCT i cTpyKTypy MapKeTHUHIOBOI inHOBaliiiHOT [isiib-
HOCTI BU3HAYAE B3AEMO/IiA IHCTUTYIIOHATBHUX CTPYK-
TYp i TeXHOJIOTiH, IX CITiJIbHA POJIb B €KOHOMIYHOMY i
COIliaTbHOMY PO3BUTKY.

Ha nymky aBropa, BUBYEHHS MapKeTHHIOBOi iHHO-
Bartitinoi mosituku 3 mosutii HMIC nosBonsie ctBep-
JUKYBaTH, 1110 piBeHb PO3BUTKY TEXHOJIOTIN i iHHOBaIii
BU3HAYAETHCS HAIIOHAJILHUMHU OCOOJIMBOCTSIMU iCTOPUY-
HOTO PO3BUTKY, sIKi BAKJIMBO BPAXOBYBATH MIPU PO3POOTIL
MapKeTUHTO-iHHOBAIiHHOT ITOJIITUKY HA MAaKPOPiBHi.

[HTerpartis B MapKeTHWHTY PO3BUTKY Ta peasisariii
PUHKOBUX iHHOBAIliNl SKOCTell MapKeTHWHTY aBiaToBapiB
i MapKeTHHIY aBialloc/Iyr, 10 3a0e31eYy€EThCs KOHIEIIi-
€10 MOBHOLIHHOTO MO3KUILIOHYBAaHHA Ta 00yMOBJIIOE Pop-
MYyBaHHS B pe3yJIbTaTi PO3BUTKY Ta peasizariist iHHOBaIliit
KOMIIJIEKCHOT MapKeTWHTOBOI IPOTO3UIIil iHHOBAIiITHOT
[[IHHOCTI aBiapWHKY, 03Hava€ i HeoOXigHICTh (hopMyBaH-
Hs1 Ipu po3poOdili i peasizaitii MAapKETHHIOBOI cTparerii
KOMIIJIEKCHUX iHHOBAIiMl pAMy CHeliaJibHUX CTpaTerii.

B nepiry uepry 1ie — cepBic, MUTaHHS PO SIKe BiTHOCUTD-
ca 710 obnacTi Y3rOJ)KEHb MiK KOKHUM 31 CTpaTreriyHmx
€JIeMEHTIB MapKETUHTOBOI CTpaTerii KOMIIJIEKCHUX iHHO-
Balliii i moB’si3aHuii 3 BUGOPOM cTpaTerii cepBicy, a came,
3 PO3pOOKOIO iHHOBALHl B OpraHisallii KOHKPETHOI cep-
BiCHOI cTparerii MO3UIIOHYBaHHA iHHOBAIlii 110 CepBicy
1 yIIpaBJIiHHIO KUTTEBUM LIMKJIOM iHHOBALI] HIJISIXOM PO3-
BUTKY IX CEPBICHOIO CyIIPOBOJY.

TakuM YMHOM, OCHOBHOIO BUMOTOIO MapKETHUHTY PO3-
BUTKY Ta peasizailii pUHKOBUX iHHOBAIl 10 (Gopmy-
BaHHS aBiaTOBAPHOI NOJITUKU IPU peasisallii crparerii
MO3UIIOHYBaHHS iHHOBAIlii B MAapKETUHTOBIil cTparerii
KOMILJIEKCHUX 1HHOBAIIN ABJSETHCA MOBHOIIHHICTD IX
MO3UIIOHYBaHHSI, SIKa He MOKe OyTH JOCSATHYTa OAHIEH0
TIJIbKY aBiaTOBAPHOIO MOJIITUKOIO I BUMArae ix y3roiKeH-
HS 3 {HIIMMU eJleMeHTaM1 KOMILJIEKCY MapKeTHHTY.

Komnreriisi moBHOIIHHOTO TIO3UITIOHYBAHHS JI03BO-
JId€ aBialliiHill ramysi YKpaiHu jocaraT 3arlaHOBaHUX
pesyJibTariB 3 OUIBIIOK edEeKTUBHICTIO, 10 00yMOBJIC-
HO JIONOBHEHHSAM YsIBJIeHb IIPO TIpUHIUIN (HOpMyBaH-
HA TOBapHOTrO TnopTdess. HacTuHa 3 MUX <«IOMOBHEHDBY
YTBOPIOETBCSI 32 PaXyHOK <OILil aBiaGpenmy», a iHIa,
110 BUXOJUTH caMe 3 KOHIIEHIlii ITOBHOIIHHOI'O IO3UIIi-
OHyBaHH#, 3000B’3y€ aBialliiiHy rasysb YKpaiHu, 3/iii-
CHIOIOUY MapKETHUHI PO3BUTKY Ta peaslidallii pUHKOBUX
iHHOBAIiNl crmpaTucst Mpu MOOYIOBI TOBAPHOI TOJITUKI
Ha <«mipaminy asiabpenaunrys. CyTh «IipaMiaus» mossrae
B TOMY, 110 B XO/li KOMIIJIEKCHOI MapKeTUHIOBOI CTpaTerii
iHHOBAIIITHOTO PO3BUTKY aBialliliHOi Tamy3i Y kpainu pos-
BUTKY Ta peasi3allisi iHHOBaIliil, aBiapMHKOBA iHHOBAITiS
IIOBUHHA IIOCTAITHO HAMTOBHIOBATUCSA PUHKOBUM CEHCOM
i miHHicHUM 3MicTOM. «BiHlleM» MapKeTUHTOBOI cTpaTerTii
KOMIIJIEKCHUX iHHOBAIliif, y TAKOMY pa3i cTaHe MOBHOI[IHHA
(i misricHa) TTPOTMIO3UILisT MIHHOCTI aBiapUHKY — YTBOPEHHS
aBiaGpeH/Iy, SIK YTO/IH PO ITf0 IIHHICTh MizK aBialiiiHoo ra-
JIy3310 YKpainu i aBiapuHKOM (i 30BHIIITHIM cepeoBUIIEM ).

BigminnocTi mixk icuyiouumu nigxoxamu 10 HMIC
06yMOBJIEH], HA IyMKY aBTOPA, PISHUMHU TPAKTyBaHHAMU
KJTI040BUX (haKTOPIB yCHiXy iHHOBAIIil:

JluHaMiuHe cepefoBHUINE BUMarae€, o0, CTPYKTYpPHi
3B'SI3KW MiXK-eJIeMeHTaMU 1 MiZICUCTEeMaMU TIBUIKO 3Mi-
HIOBAJIUCS 11 IOTIOBHIOBAJIHCST, HOBUMU. 3aBIaHHs 3a0e31ie-
YEHHSI BUCOKOI SIKOCTi aBiallPOJyKTiB i 3HUKEHHA-BUTPAT
BHUMarae, Ha [yMKY aBTOPa, MAaKCMMaJIbHOIO BUKOPUCTaH-
Hs1 edekTiB Macmtaby it mpoTH cep 3acTOCyBaHHSL.
OcraHHS peasi3y€eThes 3a IOTIOMOTOI0 3aCTOCYBAHHS T1€B-
HOI TEXHOJIOTIi /10 Pi3HUX aBiallPOAYKTIB, IIPOJAXKIB TOrO
€aMoro aBialpoyKTy Ha pi3HUX aBiapuHkax (cerMeHTax
aBiapuHKy). 3azHaueHi edeKTH MPOSABIAIOTHCS He TiJIbKN
y aBiaBupoGHUIITEI, ane it y chepi HAJKP, mapkeTuHry
i 1.1 Brmouennsa crumyJnoounx Textostoriit B IT i komy-
HiKaliiiHi TeXHOJIOrii 3HAYHO BILIMBAE Ha e(heKT MaciuTady
i1 poTy cepu 3acTOCYBaHHS HOBUX 3HAHD.
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Y crpykrypi HMIC aBropom Bujisisiorbes ABi 1mij-
CUCTEMU:

1) HaykoBO-BUPOOHUYE CEPEOBHIIE, TOOTO CYKYII-
HICTh YaCTOK i Hy6JquHI/IX opraHisaIiii, o 3/ifCHIOITDH
BUPOOHMIITBO I peastizallito iHHOBaIIiil (BeJUKUIL, cepe-
Hill i Masmii GisHec, opraHisailii MapKeTHHIO-iHHOBAILi-
Hol indpacTpykTypu, GiHAHCOBI CTPYKTYPH, KOHCAJITUH-
ToBi opranizartii i1 iH.);

2) iHCTUTYI[iOHAJbHE CepefoBHIe, TOOTO CYKYII-
HICTh iHCTUTYTIB (ITPaBOBi HOPMU TPaANIILii, TOJMITHYHI 1
KyJIBTYPHI 0cO0IUBOCTI), 10 3a0€3MeYyIOTh B3aEMOJIII0
cy6’€KTiB MapKeTUHTO-IHHOBAIIHHOI AiSIbHOCTI MiX CO-
6010 i1 iHIIUMU cy6’€KTaMH HallioHAJIbHOI EKOHOMIKH.

Y pamMKkax HallioHaJTbHOI iHHOBAIlifHOI CHCTEMH aBTO-
POM BUJIJIEHI TaKi KJIIOYOBI €JIEMEHTH, IK:

— opranizanii (MikpopiBeHb ), ki 6e3110cepeHbo MaTepi-
aJTi3yIOTh 1 KOMepIliami3yloTh TeXHOJIOTiuHI iHHOBAIIiH,
3/1ilICHIOIOYHU IIPOCYBAHHS HOBUX IIPO/LYKTIB /10 CIIOXKH-
BauiB i hopMyBaHHS 3BOPOTHNX 3B’SI3KiB;

— Mepeska yyacuukis HMIC, 1o 3abesneuyiorb BUPO6-
HUIITBO, Tlepe/iadyy i BUKOPUCTAHHS 3HaHb (MeEpexi,
YTBOPEHi st 3zilicHeH st Oi3Hec-IIpoleciB; opraHisa-
i1 HAyKM i HAyKOBOTO 0OCIYTOBYBaHHS; OPTaHi B
11 eJIleMeHTH eKOHOMIYHOi iH(pacTpyKTypn);

— iHHOBaIiifHe cepemoBuIle (MaKpo- i ME30€KOHOMIU-
Ha TOJITUKA, JAep:KaBHE U perioHanbHE peryJIioBaH-
Hsl, cUCTeMa YTBOPY I mpodeciiinoi miroroBku, cran
i po3mip puHKiB (TOBapHUX PUHKIB, PUHKIB (haKTOPIB
BUPOOHUIITBA I PUHKY TIpalli), cucTeMa (hiHaHCYBaHHSI
iHHOBAIIi#, KOMyHiKaItii);

— iHdpacTpyKTypa MapKeTHHTO-iHHOBAIIITHOI AisThHO-
CTi — CYKYIIHICTh IOPUAMYHIX 0Ci0, pecypcis i 3acobiB,
1o 3abe31edyioTh MaTepianibHo-TexHiuHe, QiHaHcoBe,
opranizariiiitno-merognune, iHdopMmalliline, KOHCYJIb-
Tartifine i ifnre 06CIYTOBYBAHHS IHHOBAIIHOTO TTPO-
necy. Opranizarii iHHOBaIiliHOT iH(GPACTPYKTYpH 1O-
KJIMKAHO HA/IaBaTU JIOIIOMOTY cy6’€KTaM iHHOBAIITHOT
JISJIBHOCTI B IIPOCYBaHHI X HOBOBBE/IEHb HA Pi3HUX
eTarnax iHHOBaIliiTHOTO TIUKITY;

— HampsIMKy, cxeMHu H dopmu 1oTOKiB iHbOpMariii i
TEXHOJIOTiNl (TpaHc(epT TEeXHOJIOTiH) MiX pisHuMH
cy6’ektamut, (hOPME B3AEMOJIIT MiXK KJIFOYOBUMU ydac-
HUKaMU iHHOBAIliiHUX MPOIIECiB.

Bsaemozis cy6’exrie HMIC i3 cycrijibHUME iHCTUTY-
TaM¥ CTBOPIOIOTH YMOBH €(heKTUBHOTO eKOHOMIYHOTO PO3-
BUTKY, POCTY KOHKYPEHTOCIIPOMOKHOCTI eKOHOMIKU 1 iH-
HoBalliifHoi mosiTukKn Ha MakpopisHi. IIpu 11boMy aBTOPOM
Y SIKOCTi IPIOPUTETHUX BU/IJIEHO YOTUPU TUITA B3AEMO/III:

1) MepesxHa opraHizailisi Oi3Hec-IIPOIIeCiB, BKIIOYAO-
YU CIIJIbHY JOCJIHULIBKY AiSJIbHICTD I TEXHIYHE CIIiBPO-
GiTHUIITBO Oi3HEC-CTPYKTYD;

2) B3aeMo/is Mix OisHec-cTpyKTypaMu i cy0’ekramu
HaykoBo-ocBiTHBOT chepu. H/IJITKP — dinancoBani nep-

30

JKABOIO 1 B3aEMO/isI HAYKOBUX YCTAHOB 3 Oi3HEC-CTPYKTY-
pamu, gK ITOKa3ye J0CBiZl pO3BUHEHUX KpaiH, € e(heKTHB-
HUM iHCTPYMEHTOM aKTHBi3allii iHHOBAIlill, BUCTYTAIOuN
JuKepesioM  (hyHaMeHTaTbHUX 3HAaHb, HOBUX METOJIiB,
inctpymenTiB i kommnerenniil. [TepcriektnBHa peanizaris
pi3HUX TIPoeKTiB y GopMi Jiep:KaBHO-TIPUBATHOTO TAPT-
nepcrsa ([IIIIT), y paMkax sikoro gep:kasa i GisHec Bu-
CTYTAIOTh y SKOCTi apTHEPiB i Ha MapUTETHUX 3acajax
He TisbKH (PiHAHCYIOTB, ajle BAKOPUCTOBYIOTH PE3YJIbTaTh
HAYKOBUX JOCJII/IKEHD;

3) mudysis i Tpancdept texnomoriit. Temnu BIpo-
B/KEHHS i udy3ii TeXHOJIOTIN Pi3HATbCA 110 KpaiHax,
perioHax i cektopam ekonomiku. [1pm mpomy inHOBaIi-
Ha aKTUBHICTH Gi3Hec-CTPYKTYp yce Oiiblie 3aTeKuTh
Bifi BUKOPUCTaHHS TEXHOJIOTiH, CTBOPEHUX T03a ITUMU
oprasizaiiisMu. 3HaHHS PO TEXHOJIOTII MOXYTb OyTH
OTpPUMaHI Bi/l CIIOKMBAYiB i OCTA4aJIbHUKIB, & TAKOK Bi/l
KOHKYPEHTIB i JiepKaBHUX ycTaHoB. [udysia rexHosoriii
0COGJIMBO BayKJINBA JIsT TPAAUIIHHIX BUPOOHUUUX TaJIy-
3efi, MaJIoTO i cepennboro Gistecy, chepu mocayr. B cury
CBOIX ocobmBocTeil 11i cy6’extu He 3aiiicaooTs HIJKP
i He CTBOPIOIOTH TeXHOJIOTIuHi iHHOBaIii. [3 11iei npuunnm
BaksmBUM esieMenToM po3sutky HMIC y CIIA it kpa-
imax OECP e pisni aep:kaBHi mporpamu, CripsMoBaHi Ha
TpaHchepT TEXHOJIOTIH;

4) HOPMATUBHO-TIPABOBE PETYJIOBAHHS, TII0 BU3HAYAE
MIBUJIKICTD i HartpsAiMok po3suTok HIC.

Jlae mocrizkeHHsT 6a3yeThCst HA TOMY TMOJIOKEH-
Hi, 1110, He3Ba’)Kaloull Ha HasIBHICTh CXOKMX €JEeMEHTIB,
y KOKHii kpaiti ¢popmyerhbest yHikanbHa HMIC, ocobiu-
BOCTI s1KOi 0OYMOBJIEHI (haKTOPOM Yacy, eKOHOMIYHUMU
it icroppyHME yMoBamu ii (opmyBanns i T.n1. Binbiie
TOTO, Ha JyMKY aBTOpPa, HEOOXiJIHO BPAaXOBYBaTH peTio-
HAJBHUIT aCTIEKT, AKUH JIJIsT 6araThOX KPaiH € aKTyaTbHIM
yepe3 crienniky HaIiOHAIBHOI MTOJTITUKH, TTiJIell PO3BUT-
Ky TEpUTOPili, cTpaTeriii po3BUTKY Gi3HEC-CTPYKTYP i iX
€JICMCHTIB.

Y 1inomy, gk 1okasaB aHamis, GinpITiCTD THAXOMIB 10
dopmysanasgs HMIC xapakrepusyioTbcs HacTyITHUMU
pucamu:

1) BinOyBaeThcst BifiIMOBA BiJl TpaAMIiitHOI JHHIHHOT
MO/IeJIi, OPIEHTOBAHOI HA MPOIO3UILI0 B CUCTEMI «JI0CJIi-
JUKeHHS — TpaHcdepT TeXHOJOTiH — BUKOPUCTAHHS»
i mepexijs 110 HeJiHIHOI MOJIei MapKeTUHTOBA iHHOBA-
HiifiHa moJiiTuka, sika mepeabavac TICHY B3a€MO3aiesK-
HICTPH ycixX eseMeHTiB, Angysito I KOHBEPTreHIlilo TeXHO-
JIOTi1, Opi€eHTAallif0 iHHOBAIIill HA TTOTNT;

2) GepyTbes 0 yBaru eBoJioLiiini (axropu. IuHo-
BaIiiiHi mpoiiecu i cucTteMu HOCAThH crelu@ivanil xa-
pakrtep i po3GyMOBYIOTCS Tl BIUIMBOM HAIIOHATHLHUX
0COGJIMBOCTEHl €KOHOMIUHOTO i COIaIBHO-IOJI THYHO-
ro iCTOPUYHOTO PO3BUTKY Kpainu. Came ToMy He icHye
yHikanabHOi, onTumanabioi moneni HMIC, naBnaku, mae
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micue Gesmmiu mozeneit HMIC 3i cBoimu mepesaramu i
cnabkumu croponaM. HMIC guxamiuHo po30ynoByIOTh-
Cs1, TOCTIITHO aJIanTyI0ThCs 1 TPAaHC(HOPMYIOTHCS Y 3B 513~
KY 3 TIOSIBOIO HOBUX MOSKJINBOCTEN 1| BWHUKHEHHSIM HOBUX
1pobJieM (eKOHOMIYHUX, HOJITUYHKX, €KOJIOTIYHUX, COLLi-
JIbHUX i iH.);

3) 3pocTae poJib iHCTUTYTIB — 5K B, Bi/IHOIIEHH] BCTa-
HOBJIEHHSI HOPM, [TPABIJI i 3aKOHIB, Tak i BiZIHOCHO Cy0’€K-
tiB HMIC,;

4) TiABUIIYEThCSA iIHTEHCUBHICTD B3a€EMO/Iii OCHOBHUX
erementiB HMIC, Bunukators HOBi dopmu it Mozedi ix
B3aEMO/IIT;

5) xomnteniiss HMIC posrisimaetbest B sIKocTi aHa-
JITUYHOTO iHCTPYMEHTA, KU BUKOPUCTOBYETHCS TPHU
po3pobii cTpaTerii i TAKTUKU COLiaIbHO-eKOHOMIYHOIO
PO3BUTKY JIepXKaBU 3 yPaxXyBaHHAM crHelm(biku HaIio-
nHaspHoro MIII.

BucnoBku. OCHOBHUM pPe3yJbTaTOM (DYHKIIIOHYBaH-
nst HMIC B Ykpaini, Ha IyMKy aBTOpa, € 30i/IbIIeHHs 06-
cAriB aBiaBUPOOHUITBA, 1110 BuMarae e()eKTUBHOI OpraHi-
3arrii aBiaBupo6uuTBa. Binmosiano, HMIC 3abesmneuye
HOPMATHBHO-TIPABOBY 0a3y i eeKTUBHY CHCTEMY TPe/i-
CTaBJICHHS Ha aBiapUHKU TPOAYKIN aBialliiHoi ramysi
Yxpainu.
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BIOJYXETHA BE3MNEKA 1K BAXX/IUBUI NMPIOPUTET
PO3BUTKY BIOAXETHOI CUCTEMU YKPAIHU

BIOAXXETHASl BE3OMACHOCTb KAK BAYXHbIV MPUOPUTET
PA3BUTUA BIOJ)KETHOW CUCTEMbI YKPAUHDI

BUDGET SECURITY AS AN IMPORTANT PRIORITY OF
THE BUDGETARY SYSTEM OF UKRAINE

&dIHAHCOBO-KPEOUTHA | TPOLLUOBA NOJIITUKA

AHorauig. [licns 3gobyTTa YKpaiHOK He3anexHoCTi NocTano nuTaHHs 3abesneyeHHs GiHaHCOBOI be3neku Ta nigTpumkm i
HQ BUCOKOMY piBHi. OCHOBY (iHaHCOBOI be3neku gepxxasu B Luinomy cknagae ii 6rogxxetHa besnexa. biogxetHa be3nexka — ue
CTaH 3abe3neyeHHs N1aToCIPOMOXHOCTI gepyKaBy 3 ypaxyBAHHAM OANAHCY gOXOGiB i BUGATKIB gepyKaBHOR0 #i MicLieBux 6to-
g)KeTIiB Ta epeKTMBHOCTI BUKOPUCTAHHS OIOGXKETHUX KOLUTIB. biogxeTHa be3neka € BaXX/IMBOIO YMOBOK GOPMYBAHHS T PYHK-
uecy. lipobnema ynpasniHHsa 610gKeTHOK 0e3MeKolo 3HaXo0guTb CBOE MicLie B HayKOBMX rpausax 6a2aTbox BYeHux. Y cTatTi
PO32751ga€eTbCS CYTHICTb B10g)KeTHOI 6e3reku K BaX/IMBO20 MpiopuTeTy BIOgMKETHOI CMCTeMU B LiIOMY, BUHAYAIOTHCS KpuTepii
ii popmyBaHHs, npoaHanizoBaHa guHamika gediumnty (MpodiumnTy) BIOGKETY TA MOKAZHMKIB Fi020 PiHAHCYBAHHS, PO3KPUTO OC-
HOBHI 3a2p03W, SIKi BNAMBAIOTb HA BIOGKETHY Be3neKy gepxaBu Ta BKA3AHI L/ISIXM 3 NigBULLEHHS Ti piBHS B YKpaiHi. Pe3ynbTatu
gocnigiKeHb MOKA3YIOTb, LLO YKPAiHCbKMIA OI0gXKeT € ge@iumnTHUM npoTsicom 6a2atbox pokiB. 3pobaeHo BUCHOBKY, Lo OlogeT-
Hy Ge3neky B YKpaiHi gOTpUMAHO He MOBHOI Mipoto. ToMy gAis MOKPALLeHHs Ta NigTPUMAHHS i Y HanexXHOMY CTaHi, 3anpo-
MOHOBAHO Psig 3aX0giB: ONTUMI3aLisi CTPYKTYPU gepaBHo20 60pay Y 4aCTWHI CHiBBIGHOLLIEHHS! MiX KOPOTKOCTPOKOBMMM Ta
gOB20CTPOKOBMMM 3AM03UYeHHSIMM; 3abe3nedeHHs eekTUBHO20 Ta MPO30P020 YrpaB/iHHS yMOBHUMM (20pAHTOBAHMMM) 6Op-
20BMMM 3000B’I3AHHAMM gepxaBsy, Lo nepegbaqae 3qifiCHeHHs Takux 3axogiB: 3abe3neyeHHsl CyBOPO20 KOHTPOIIO TA YITKMX
npaBmi1 HAQAHHA 2APAHTOBAHUX JepyKaBOIO KPeguTiB; 3QilCHEeHHS HaNeXHO020 PO3roginy puU3nKiB Mix CTOPOHAMU KPegUTHOI
y20g¥; BCTAHOBJ/IEHHS BEPXHbOI MeXi BignoBIgabHOCTI §ep>asu 3a HACTAHHSA 2aPAHTIHO20 BUNAGKY; 3anpOBAgXEeHHS iHBeC-
TULiMHO20 HAMPSMY gepXXaBHMX no3uk. OCHOBHUM 3ABJAHHAM Y cdepi brogxeTHoi b6e3neku mae 6yTu cTabinbHMi po3BUTOK
O10g)XKeTHOI cuCTeMM KpaiHu B Hanpsmi Ha2POMAg)KeHHs iHaHCOBMX pecypciB g/isi eKOHOMIYHO20 PO3BUTKY Ta 3abe3neyeHHs i
CTIVKOCTI §O MOTeHLifiHO He2aTMBHOR20 BIIMBY 30BHILLHIX i BHYTPILLHIX PU3MKIB | 3a2p03.

KnouoBi cnoBa: biogxetHa beneka, piHaHcoBa 6e3neka, kputepii biogxxeTHOT be3neku, blogeTHuit gediLmT, BHYTpILLIHI Ta
30BHILLHI 3a2PO3K, MOGATKOBE HABAHTWKEHHS.
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AHHoTauus. locne obpeTeHus YKpanHo# He3aB1MCMMOCTI BCTA/ BOMPOC obecrieyermst prHaHcoBok 6e30nacHoOCTH 1 nog-
gepXXaHusi ee Ha BbICOKOM ypoBHe. OCHOBY (MHAHCOBOV 6e30MacHOCTM 20CYgapCTBa B LieJIOM COCTABASIeT ee blogkeTHas! be3-
OMacHoCTb. blogxxeTHasi 6e30nacHoCTb — 3T0 COCTOsIHME obecneyeHus NAaTexecrnocobHOCTH 20CygapcTBa ¢ y4eTom banaHca
gOX0gOB M pacxogoB 20CygapCTBEHHO20 U MECTHbIX OI0gXKeTOB U SPPeKTUBHOCTI UCMOb30BAHMS OIOgXKETHbIX CpegeTB. blog-
)KeTHasi 6e30nacHOCTb SIBASETCS BAXXHbIM YCI0B1EM HOPMUPOBAHNS U PYHKLIMOHMPOBAHMS BIOGKETHOM CUCTeMb] YKPAWHbI, 5B-
nsietcs kputeprem 3PPeKTMBHOCTH ee BIOGKETHOM MOAMTUKM 1 Op2aHM3aLmu BI0gKeTHO=20 npovecca. [pobiema ynpasneHus
610g>KeTHOI 6e30MACHOCTbI0 HOXOGUT CBOE MECTO B HAY4HbIX TPYJAX MHO2UX y4YeHbIX. B cTaTbe paccMaTpuBAETCs CyLHOCTb
610g>KeTHOI 6e30MaCHOCTY KakK BaXXHO20 NpuopuTeTa OI0gXKeTHOM CUCTeMbI B LiesIoM, ONpegessiioTcs Kputepum ee popmmpoBa-
HWS,, NPOAHANM3UPOBAHA gUHAMUMKA geduumTa (npoduumta) GlogxeTra u nokasateneii e2o PUHAHCUPOBAHMS, PACKPbITbI OC-
HOBHbl€ y2p03bl, KOTOPbIe BAUSIIOT Ha Bl0gxeTHyt0 6e30MacHOCTb 20CYgapCTBa U YKA3AHbI MyTy MOBbILLEHUS ee YPOBHS B YKpau-
He. Pe3y/bTaTbl UCCIEJOBAHMII MOKA3bIBAKOT, YTO YKPAMHCKMIT BIOGKET SB/ISETCA gepuUMTHBIM B TeyeHne MHo2ux /ieT. CgenaHbl
BbIBOGbI, 4TO blOg)KeTHas: 6e30nacHocTb B YkpanHe cob/1ogeHa He MOMHOCTbIO. [103TOMY g/ist yyuLueHnsl 1 MoggepxaHus ee
B HAQ/IeXALLeM COCTOSIHWM, NPEeg/IoxeH psig MeponpusTUii: ONMTUMU3ALMS CTPYKTYPbl 20CygapCTBEHHO20 go/i2d B YACTU COOT-
HOLLIeHWSI MeXgy KPaTKOCPOYHbIMM M §OI20CPOYHbIMM 3aUMCTBOBAHMAMM; 0becriedeHne 3P@eKkTUBHOR0 1 MPO3payHO20 ynpas-
JIeHus YCNOBHbIMM (2aPAHTUPOBAHHbIMM) §OI20BbIMM 00S13aTe/ILCTBAMM 20CYgapCTBA, YTO MPegycMaTpuBaeT ocyLeCTBeHe
Tak1x MeponpusiThii: obecrieyeHne CTpO2020 KOHTPOJIS U YeTKUX MPaBu NpegocTaBieHns 2apaHTUPOBAHbIX 20CYgapCcTBOM
KPeguTOB; OCYyLLEeCTB/IeHe GOKHO20 pacrpegeneHns puckoB Mexgy CTOPOHAMU KPeguTHO20 CORALLeHus]; YCTaHOB/IeHue
BepxHe20 npegesna 0TBeTCTBeHHOCTM 20CYgapCTBaA NPy HACTYMAEHUN 2dPAHTUPOBAHHO20 CIy4asi; BBegeHne NHBeCTULMOHHO20
Hanpas/eHus 20CygapcTBeHHbIX 3arimMoB. OCHOBHOW 3agayeri B cgepe brogweTHo! 6e30nacHOCTY gomKHO ObiTb cTabunbHoe
pasBuTHe BIOGKETHOM CMCTeMbl CTPAHbI B HAMPABAEHWUN HAKOMIeH!s! PHAHCOBbIX PecypCoB §/1si SKOHOMMYECK020 pa3BUTHS
1 obecreyeHus: ee YCTONYMBOCTY K MOTEHLMAbHO He2ATUBHOM BAMSHUM BHELIHUX U BHYTPEHHNX PUCKOB U y2po3.

KnioueBble cnoBa: 610gxxeTHasi 6e30nacHoCTb, puHaHcoBas 6e30nacHoCTb, Kputepum GlogxeTHoO 6e3onacHocTy, brogxeT-
HbIii geuumT, BHYTPEHHME U BHELLHWe Y2pO3bl, HA/I020BAS HA2PY3KA.

Annotation. After Ukraine gained independence, there was a question of ensuring financial security and maintain it at a high
level. The basis of the financial security of the state as a whole is its security budget. Budget security — a condition to ensure
the solvency of the state, taking into account the balance of revenues and expenditures of state and local budgets, and efficient
use of budgetary funds. Budget security is an important condition for the formation and functioning of the budget system of
Ukraine, is the criterion for the efficiency of its fiscal policy and the organization of the budget process. Budget security man-
agement problem finds its place in the scientific works of many scientists. The article deals with the essence of the budget of
security as an important priority of the budgetary system as a whole are determined by the criteria of its formation, analyzed the
deficit dynamics (surplus) budget and the performance of its financing, disclosed the main threats that affect the fiscal security
of the State and indicated ways to increase its level in Ukraine. The research results show that the Ukrainian budget is in deficit
for many years. It is concluded that the security budget in Ukraine is not fully observed. Therefore, to improve and maintain it
in good condition, proposed a number of measures: Optimization of the public debt structure in terms of the relation between
short-term borrowings and long-term; ensuring effective management of contingent and transparent (warranty) debt obligations
of the state, that provides for the implementation of such measures: security ensuring strict and clear rules of State guarantees
loans; implementation of a proper distribution of risks between sides credit agreement; setting an upper limit state liability upon
the occurrence of warranty case; the introduction of the investment direction of government loans. The main task in the field of
security budget should be stable development of the country’s budget system in the direction of the accumulation of financial re-
sources for economic development and its resistance to the potentially negative impact of external and internal risks and threats.

Keywords: budget security, financial security, criteria security budget, the budget deficit, internal and external threats, tax
burden.

HOCTaHOBKa npo6iemu. Biojskerna Gesneka € ofHi€I0
3 OCHOBHUX CKJIa0BUX (hiHAHCOBOI GE311EKH, OCKiIb-
K1 OIO[KET € OZHNM i3 HalBaKJMBIIIMX IHCTUTYTIB €KO-
HOMIYHOTO cyBepeHiTery aepsxkasu. Came ToMy GIOIKeTHA
Gesrieka MoBMHHA Oy TH HEOOXITHOO YMOBOIO 3a0e31eueH-
HsI TO3UTHUBHUX 3PYIIEHDb Y CTPYKTYPi HAIIOHATBHOT €KO-
HOMIKM, TiJABUIIEHHI COLIaJbHOIO 3aXWUCTy HaCeJeHHH,
PO3BUTKY YCiX cep JKUTTEAISAIBHOCTI CycHiibCTBa. AK-

TYJIbHICTh TEMU JOCJKEHHA BUKJIMKAHA 3aIPO3JIUBUM
BILIMBOM O10/KeTHOTO eilluTy Ta IpUYMHAMU HOro BU-
HUKHEHHS Ha piBeHb OI01KeTHOI Ge31eku B Y KpaiHi.

Amnajiz ocraHHix mocaizKenpb i myOmikamiit. Jocri-
SKEHHSM 1Ipo0sieMaTuKy GI0/KeTHOT Oe31eKkn 3aiiMIIoCh
taki BueHi, sk O. bapanoscokuit, M. besyrnos, C. I'1a3bes,
A. Topozenbkuii, b. Kunrakesuy, C. CaBuiibka, B. CoJios-
iioB, A. Cyxopykos, B. @enocos, FOpis C. 1. ra in.
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o 11poro yacy He TMOBHOIO MipOIO JOCJIIXKEHO TIPO-
6JIEeMaTUKy HAYKOBOTO BU3HAYECHHS i MicCIlst OIOKETHOT
Oesnexn B cucreMi pinancoBoi Ge3eKyn B3araJi, a TAaKOXK
CKJIa/l TIOKa3HWKIB, MO XapaKTepuayioTh ii piBerb. | He
c(hOPMOBAHO KOMILJIEKC 3aXOJiB MIOA0 3Mil[HEHHs GI0/-
JKETHOI 6e3rekn YKpaiHu B CydacHUX yMOBax.

@dopmyoBaHHA IMijieii cTaTTi (IOCTAHOBKA 3aB/IaH-
HsT). MeToro 1aHo1 cTaTTi € PO3TJIsi/ CyTHOCTI O10/KeTHOT
6e3IeKN SIK CY4acHOTO TpiopuTery po30ya0BU OOJKET-
HOI CMCTEMH B IiJIOMY, BU3HAYEHHH i1 KpUTEPiiB Ta pO3pO-
OJIeHHS 3aXO0/IiB 3 MiIBUIIEHHS i1 piBHA B YKpaiHi.

Buknax ocHOBHOro marepianxy JocHifKeHHA. bio-
IoKeTHa Gesrneka — Ie CIPOMOKHICTD OI0/KETHOI CHCTe-
M 3a6e3mednTn (hiHAHCOBY CAaMOCTIHHICTD Ta CTIHKicTh
JepskaBu e(hEeKTUBHOTO BUKOPUCTAHHST HEHO GIO/KETHUX
KOIITIB B Tpolleci BUKOHAHHS (DYHKIIiH cotiaabHOro 3a-
XUCTY; J€P3KABHOrO YIIPABJIiHHS i MiXKHAPO/IHOI [is1JIbHO-
cti; hiHaHCYBaHHS HAyKW, OCBITH, KyJbTYPH i OXOPOHU
310pOB’sT; 3abe3IeueHHs HallioHaIbHOT Gesrekn i 06opo-
HU, peasizamnii iHBeCTUITITHOT Ta eKOJIOTiYHOT MO THKY.

BromxerHa Oe3neka K BaKIUBUI (DAKTOP COLATIbHO-€-
KOHOMIYHOIO PO3BUTKY /JIEP;KaBU BUCTYIIAE CBOEPIHUM iH-
KM, opratisarii OroKeTHOro mpoliecy Ta (yHKIIOHYBaHHSI
GIOIPKETHOI CHCTEMH B IIJIOMY. 3 €KOHOMIYHOT TOUKH 30DY,
Gro/KeTHA Oe3TTeKa BUPAKAE 3IaTHICTD JIEPKABU 3a IOTTOMO-
roto OrojiKeTy BUKOHYBATH BJIACTHBI i1 (DyHKIIT Ta 3aB1aH-
Hsl, & TAKOYK 3aJI0BOJIBHSTH TIOTPEOH TIIATHUKIB MOATKIB Ta
OZIepKyBayiB OFOIKETHHUX KOIITIB 3 ypaxyBaHHsIM iHAUBILY-
AJTbHUX, KOPIOPATUBHUX Ta CyCIJIBHUX iHTepecis [1].

Bro/pkerHa Oeslieka € CKJIAMOBOI0 TAKOTO KOMILIEK-
cHoro sBuia Ak ¢inancosa Gesneka. Dinancosa 6esrie-
Ka — 11e ctal (hiHaHCOBOI CUCTEMU KpaiHu, 32 IKOTO CTBO-
protoThest HeoOXinHi (iHaHCOBI yMOBU UIst cTabiIbHOTO
COIIaIbHO-€KOHOMIUHOTO PO3BUTKY KpaiHu, 3abesrneuy-
eTbed i cTifiKkicTb 710 hiHaHCOBUX MIOKIB Ta ArcOaNaAHCIB,
CTBOPIOIOTHCS YMOBH JiJIst 30€pesKeH s IiJIiCHOCTI Ta €/1-
HocTi hiHaHCOBOT cucTeMu Kpainu [2].

Jlo HallBa)KJIMBILIMX KPUTEPIiB OlOMKeTHOI Oes3nexu
MOXKHA BiIHECTH:

— 3abe3neueHHsT CTIMKOCTI OCHOBHMX TapaMeTpiB ILTa-
Ti>KHO-PO3PaxyHKOBO] cucremu;

— peasibHIiCTB 11iJIeil OI0KeTHOT MOJIITHKH Ta ii BifmoBi-
HICTb HAIlIOHAJIbHUM iHTEpecaM;

— PO3MIMPEHHST MOKJIWBOCTEW Jep:KaBU 3IiICHIOBATH
30BHIIITHIO 1 BHYTPINITHIO MOJITHKY HAa OCHOBI 3a0e31ie-
YEHHS TOCTATHIMU (hiHAHCOBUMU PECypCamMu;

— HalGiIbII ONTUMAIBHO 3AJTy4aTy Ta BAKOPUCTOBYBATH
MO3UKOBI KOMITH J7Ist (piHAHCYBaHHS GIOJPKETHUX BU-
JIaTKiB;

— TOMepe/KaTH MOPYIIeHHsT OJIKETHOTO 3aKOHO/aB-
CTBa 3 METOIO CIIPUSHHS CTiHKOMY COIliaJIbHO-€KOHO-
MiYHOMY PO3BUTKY JCP/KaBU.
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Bromxkerna Gesneka nopuHHa 3abe3levyyBaT ILja-
TOCITPOMOJKHICTH Ta (DiHAHCOBY CTilKiCTh AepKaBHUX
¢inanciB, MO HAZACTh MOKJIUBICTH OpraHaMm Jeps;KaB-
HOT BJaJM MaKCUMaJbHO e(EeKTUBHO BUKOHYBAaTH
nokJjazeni Ha Hux Qyukuii. Biogxerna Gesneka oii-
HIOETbCST 4epe3 BipuoueHus gedinurty (mpodinury)
nep:kasHoro 6io1kery 1o BBII, y %; piBenb mepepos-
nouiny BBII uepes sBenennii 6ro1xker, %; BiIHOMIEHHS
00csATy CYKYIHUX IIaTeXiB 3 06CIYTOBYBaHHS Ta T10-
raiieHHs Jep:KaBHOTO OOPTy 10 JOXOJIB A€PKaBHOTO
Gromskery, % [3].

Oco6miBuii BILIMB Ha OlopxKeTHy Oe3lleKy B cydac-
HUX yMOBaXx 3/iHCHIOE TIOKa3HUK «piBeHb nedinnuty Oro-
mokery». TTokasHuk gediluTy OHOKETY € HaA3BUYaiHO
BasKJIMBUM JIJIA OL[IHIOBAaHHA MaKPOEKOHOMIUHUX PUBUKIB
B3araji Ta OIO[PKETHUX PU3UKIB 30KpeMa: BiH A€ MOK-
JIUBICTH OIIHUTHU (DIHAHCOBY MO3UIIIIO /IEPKABU Ta BILJINUB
OI0KETHO-II0JIATKOBOI IOJIITUKKM Ha 00CArM BHYTPIll-
HBOTO TOTUTY, CTaH IPOIIOBO-KPEAUTHOT CUCTEMU i TITa-
TiskHOTO Oamancy [4]. B Ykpaini i3 2008 poky mo 2015 pik
PO3Mip GIO/LKETHOTO AedillUTy MOPIYHO 3POCTaB CTPIM-
KMMU T€MIIaMH, SIK B aOCOJIIOTHOMY, TaK i y BiIHOCHOMY
upaxkensi (aus. Taba. 1). Tak, y 2014 poui pediuut
IepskasHoro Ooskery Ykpainu Oiiblie HiX y ciM pasiB
nepesuius iioro obear B 2007 pouti i cranosus 78,1 Mapy
rpu. (abo 5% BBII) [5]. Ha nouarky 2015 poky Bigbyscs
3J1aM JIaHOT TeH/IeHTlil. 3a MiIcyMKaMy CidHsI — BepecHs
2015 poky depskaBuuil 6roaker YKpainu 0yJI0 BUKOHA-
HO 3 ipoiturom y cymi 8,8 muipz TpH. [Ipore, B misiomy
3a piK #ioro OyJ0 3BefeHO 3 AedilluToM, SIKUH CTAHOBUB
32,9 mutpy rpH. (a0 42,2% rpaHUYHOTO PO3MIPY BCTAHOB-
JeHoro 3akonom Ykpainu «IIpo [lepxasuuii Giopker
Ykpainu na 2015 pik»), 1o Ha 57,87% MeHiie MopiBHsI-
Ho 3 2014 poxom. 3a manumu /lep:xkaBHOi Ka3HauelChbKOi
cnysx6u Yrpaiau [6] medinur gepkaBHOro OHOIKETY 3a
9 micarmiB 2016 poxy ckmaB 63402,1 muts TpH., 0 Y % 10
BBII cknanae 3,8%.

XapakTepHoio 0COGJMBICTIO CTPYKTYpU JpKepes di-
HancyBanus JlepskaBHoro OtokeTy YKpaiHu € Jomi-
HyBaHHS y Hill 30BHIIIHIX Ta BHYTPIlIHIX 3a1103UYeHb.
BuropucTtanHst TTO3MKOBUX PECYPCIiB TSI TIOKPUTTS Jie-
iy ocroBHOTO (hiHaHCOBOTO TWIAHY YKpaiHu, KU
y 2009-2014 pokax mepeBHIyBaB eKOHOMIUHO Oesreu-
Huii piseb 3% Bix BBII (aus. tabm. 1), mpusseno mo
CTPIMKOTO HapoIleHHs1 GOProBux 3000B’sI3aHb JepP/KaBU
i moripureHHst cTaHy ii 60proBoi i GIOIKETHOT OE3IEKH.
PospuB Mix oOcsiraMu JIepKaBHUX 3aMO3UUYEHD Ta I1J1a-
TeXKiB 3 IIOoTaleHHs aep:kasHoro 6opry (aue. tabm. 1),
CBIIUUTH TIPO T€, MO ¥ MaiibyTHROMY GOPTOBE HABaHTA-
skerHs Ha JlepsxkaBuuii O1o1Ker YKpaiiu Juiie HoCUIo-
BAaTUMEThLCSI Ta IPU3BEJIE JI0 3ar0CTPEHHS podaemu 6op-
roBOi, OIO/KETHOT a oT:Ke 1 (DiHAHCOBOI Oe3leKku KpaiHu
B LIIJIOMY.
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Tabnuus 1
Muuamika nedinuty (npodinuty) G10KeTy Ta NOKa3HUKIB HOro (iHaHCyBaHH
IToxa3Huku 2008 2009 2010 2011 2012 2013 2014 2015

Hedimur (-) / upodinur (+) dep-
JKABHOTO OlO/KeTy YKpainu:

Yy MAPO Zpi -12,5 -35,5 —64,4 -236 -53,5 —64,7 -781 -32,9

y % 0o BBIT 1,3 39 59 1,8 38 4,4 5 1,7
Banosmuennst, Map rpH. 333 | 1210 [ 1243 [ 807 | 1098 [ 1609 | 3327 | 2103
IToramenus 60propux 3000B’sA3aHb, 6,0 31,6 26,7 45,6 68,1 79,8 120,8 97,9*
MJIPJ TPH
Yacrka 3amo3uyeHb Yy CTPYKTYpi
JuKepen piHaHCYBaHHS OIOIKETY, % 98,6 95 94,2 87,6 85,3 99,1 99,8 99,9*
Y MOMY YUCT:

306HIWHIX 18,4 45,7 411 29,6 33,6 32,0 29,3 60,7*

BHYMPIUHIX 80,2 49,3 53,1 58,0 51,7 67,1 70,5 39,2*%

Jlwcepeno: [7] * cranom na 01.10.2015 poxy

3pocranns gedimury Oomkery mporsarom 2016 piky
BUKJIMKAHO TAKUMM IPUYMHAMU 4K iCHYBaHHS I0BTOTPU-
BasIoi O10/KEeTHOT 3200PrOBAHOCTI 110 OIO/KETHUX BHILIA-
Tax i3 3apobiTHOI ITaTH, cotianbHux Tpancdepris ta I17IB,
crialy BUPOOHUIITBA, 3HUKEHHST e(heKTUBHOCTI (DYHKITiO-
HyBaHHS Taldy3ell eKOHOMiKHU, He BUBAKEHOI COIiabHO-€-
KOHOMiYHa MOJIITHKA, 110/]JaTKOBOr0 HaBaHTaxKeHH4. Bee 11e
TIPU3BEJIO JI0 3HKEHHsT 0OCSTIB BAJOBOTO BHYTPIITHBOTO
TIPOJYKTY i HAIIOHATIBHOTO JIOXO/LY, & OTKE 10 CKOPOUEHHST
BeTnunHU (DIHAHCOBUX PECYPCIB Y JepsKaBi, 1110 i BibuIio-
Csl Ha TIOKa3HUKaX OI0/KETY Y BUIJIS/ JIOBIOCTPOKOBOTO
nedinury. [opiune spocranis gedinnTy, HezbanraHCcoBa-
HICTh JepsKaBHOTO GIO/KeTy YKpaiHu Ta HemoctaTtHE abo
HeCBOE€YACHE HATIOBHEHHS JIKePeJst HOTO TIOKPUTTS — € Hali-
BarOMIIIIOI0 3arPO30I0 OIO/KETHIT Ge3IIelli Iep:KaBy, ajie Ha
dhopmyBaHHsT O10/KETHOT GE3TEKN BIUTUBAE TIIE PSI/L 3aTPO3.

3arposu O10/KeTHIN Oe3teri — 11e CYKYIIHICTb He-
raTUBHUX IE€PEyMOB i UMHHHUKIB, gKi IepelIKoKaloTh
MOBHOIIHHIN peastizaitii GIOKeTHUX iHTEPECiB Ta 3yMOB-
JIFOIOTH MOBHE YK YaCTKOBE MOPYIIEHHST ab0 PyiHYBaHHS
Gro/KeTHOT crcTeMu i G10KeTHOTO TIpottecy [8].

[lo OCHOBHUMX 3arpos, 1110 YMHSATH IPAMUH IeCTPYK-
TUBHUI BIJIMB Ha Oro7KeTHY 6Gesreky aepskasu y Gopmi
BU3HAUEHOTO 00CATY eKOHOMIYHOTO 30UTKY, MOKHA Bijl-
HECTU Taki: Hee(eKTUBHICTD MOAATKOBOI CUCTEMU, 3aHU-
JKEHHS TOCIOJAapPIOIoUNMK cy0’eKTaMK II0AaTKOBOI Oasu
Ta YXUJICHHS BiJl CIIJIATH TIOJATKiB; HeeeKTUBHICTD CHC-
TEMU KOHTPOJIO 3a BUTPaYaHHIM OIO/KETHUX KOIIITIB;
HeeeKTUBHUI PO3IOJIII Aep:KaBHUX KOIITIB, Oijiblla ya-
CTUHA SIKUX CIIPSIMOBYETBCS Ha CITOKMBAHHS, a He HA PO3-
BUTOK; HEBUKOHAHHS IOPUIMIHUMHU 0COOAMU-Pe3u/IeHTa-
MU 3000B’s13aHb 32 IHO3eMHUMU KPETUTAMMU, OJIEPKAHIUMU
/T TapaHTii ypsay; HecBO€UacHe IPUHHATTS OI0/KETY Ta
3BiTiB ITPO OTO BUKOHAHHS.

Tako 3HAYHOW 3arpo30i0 OIKETHIN Gesrelti € Ha-
SIBHICTD TIPOGJEMH HAMIPHOTO MOAATKOBOTO HAaBaHTa-
skeHHs. Ha cboronHiHil 1eHb, TOAATKY BilirpaloTh BaxkK-

JIUBY POJIb B eKOHOMIYHOMY PO3BUTKY KpaiHH, OCKiJIbKHI
€ OCHOBHMM JIZKepeJsioM JoXiaHoi yactunu [lepxaBHOTO
Gromkery. CTAryBaHHSI MOJATKIB € HOCTATHBO BHCOKHUM
i raIbMy€ PO3BUTOK €KOHOMIKH, a IIe¢ CTBOPIOE 3arpo3y
UL eKOHOMIuHOI Gesnexu aepxasu [9].

Anagnizytoun nepion 3 2000 p. mo 2010 p. moxarkosi
HAIXO/PKEHHS KOJIMBaINCS Ha piBHi 63—76%, a 3a ocTaH-
Hi pokn BHacJsiziok 3MmiH y [lomatkoBomy kozekci Yxpai-
HU BoHM 306iabuanch 10 81-84%. 3a 9 micsuis 2016 p.
MOJIATKOBI HAAXO/KeHHS ckiaafgann — 612910 murH.rpH.
(83,11% Bin 3arazmbpHOro po3mipy 0xo/iB). X04 MoAaTKOBI
HAJIXOJIPKEHHST 3aIMAIOTh OiJIBITY YaCTHHY TOXOIIB Or0/Ke-
Ty, 10JIaTKOBA crcTeMa Y KpaiH XapaKTepu3yeTbCs Heslo-
CKOHAJTICTIO, HECTAbIIBHICTIO TOATKOBOTO 3aKOHOIABCTBA
Ta HQ/IMipHUM II0JJaTKOBUM HaBaHTAKCHHAM, 11O IIPU3BO-
IIUTH 710 30UTKOBOCTI, TiHi3allii HisgabHOCTI I AITPUEMCTB Ta
3HUKYETHCS PiBEHb €EKOHOMIUYHOTO PO3BUTKY KPaiHU.

[ly’xe BaKJIMBO ONTHMI3yBaTH IOJATKOBE HaBaHTa-
skeHHs1. HeoOXigHO BigHalTH piBHOBAry Mix Tsarapem
I BUroZtaMy OIIOAATKYBAaHH, MiXK IIPUMYCOM i CBIJOMUM
BuOOPOM CILIATH HOAATKIB Ta 360piB, TOOTO 3abe3neanTu
Gasrarc oTped i MOKINBOCTEH IepsKaBY i TPOMaJIsH, TTy-
GJIiYHUMY 1 IIpUBaTHUMU iHTepecamu [9].

Bromkerra Gesiieka JepsKaBy TIOJISATAE Y 3aXUIIEHOCTI
Biji BIUIMBY BHYTPIIIHIX I 30BHILIHIX 3arpo3 OI0/KeTHI I
CHUCTEMI, IO JOCATAETHC 32 PAXyHOK 3/IaTHOCTI OpraHiB
JIepyKaBHOI BIagu (hOPMyBaTH B JIOCTATHHOMY 00CsI3i 610-
JUKETHI pecypcH Il BUKOHAHHA JIep:KaBolo CBOIX (hyHK-
1iit. @opmyroun GroKeTHY Oe3neKy, Aepskasa 30008’ 13aHa
JIOTPUMYBATHUCS TAKUX OCHOBHUX YMOB: YpaXyBaHHs BUMOT
ycix 00’€KTUBHUX €KOHOMIYHUX 3aKOHIB i 3aKOHOMipHOC-
Tell PO3BUTKY CYCIiJIbCTBA; BUBYEHHS i BpaxXyBaHHs T10Ie-
PEHBOTO JI0CBiY (HiHAHCOBOTO i GIOIZKETHOTO PO3BUTKY;
BUBYEHHS 1 BpaxyBaHHs JOCBiLY IHIIMX KPaiH; BpaXyBaHH:A
KOHKPETHOTO €Tally PO3BUTKY CYCIiJIbCTBA, 0COOJUBOCTEN
BHYTPILIHBOI'O Ta MIKHAPOAHOI'O CTAHOBUIIA; JOTPUMAHHA
KOMILJIEKCHOTO TJXOMY 10 p03po61<1/1 i peanizaliii 3axoiB

35



// ®iHaHCOBO-KpeaUTHa i rpoloBa nonituka //

// MiskHapofHuit HayKoBUM XypHan «lHTepHayka»
Cepisi: «<ExoHomiuHi Hayku» // Ne 2 (2), 2017

OIOKETHOI IIOJITUKY, HOMTUKKA y rajysi ¢inaHcis, ii-
HOYTBOPEHHS, KpeAUTY, 3apobiTHOi miatu Tomo [10].
BucroBku Ta mozanpwmi mocaizskeHHda. Otxke, 6ro-
JUKeTHa Oe3leKka € BaKJUBUM IPIOPUTETOM PO3BUTKY
6ro/KeTHOT crucTeMu YKpaiHu, TOMy HEOOXiIHO 3aipoBa-
JUKYBaTH JIEBI 3aX0/H, sIKi 3a0e31eyarb BUCOKUI PiBeHb
(dinancosoi Gesnexu Ykpainu. [Iis IiABUIIEHHS PiBHSI
O10/1xeTHOT Oe31ekr HeoOXiIHO PO3POOUTI KOMILIEKC Ji-
€BUX 3aX0/IiB MO0 i 3MilTHEHH:
— ONTUMI3yBaTu CTPYKTYPY JepsKaBHOTO Gopry y da-
CTUHI CHIBBIHOIIEHHS MiXXK KOPOTKOCTPOKOBUMH Ta
JIOBTOCTPOKOBUMH 3aII03UYCHHMU;

3abesneunTu  epeKTUBHE Ta MPO30Pe YIPABJIIHHSA
YMOBHUMHU (rapaHTOBaHUMK) GOProBUME 30008 s13aH-
HAMW JIepyKaBy, M0 Tepenbadae 3IiHCHEHHST TaKuX
3ax0/[iB: 3a0€3MEUEHHST CYBOPOTO KOHTPOJIFO Ta YiTKHUX
MIPaBUJI HA/IAHHS FAPAHTOBAHUX JIEPKABOIO KPEUTIB;
3MIMICHEHHS HaAJIEKHOTO PO3MONLIY PUSUKIB  MIiXK
CTOPOHAMU KPEJUTHOI YT O/IU;

BCTaHOBJIEHHST BEPXHBOI Me’Ki BiAMMOBIAATBHOCTI 1ep-
’KaBM 32 HACTAHHS TaPaHTIHHOTO BUTIA/IKY;
3aIPOBA/KEHHS IHBECTUI[IHHOTO HATIPSIMY JIePsKaBHUX
MTO3MK.
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OCOB/JIMBOCTI 35A/IAHCYBAHHSI MICLIEBUX BIOJIXXETIB B YKPAIHI
OCOBEHHOCTU CbAJIAHCUPOBAHUA MECTHbIX bIOJ)XXETOB B YKPAUHE
FEATURESOF BALANCING LOCAL BUDGETS IN UKRAINE

AHoTauis. CTaTTs NpycBsyeHa gocnigxeHHIo 0cobanBocTeri 30an1aHCYBAHHS MicLeBUX OIOGXKETIB B Cy4dCHUX YMOBAX PO3-
BUTKY MICL|eBO20 CaMOBPSAGYBAHHS B YKpAiHi. BU3HAYeHo, Lo B YKpaiHi cucTema 36anaHCyBaHHs MicLieBux GI0gxeTiB, 32igHO
3 YWHHMUM 30KOHOGABCTBOM, BK/IOYAE 30Q/IAHCYBAHHS JOXOGIB Ta BUGATKOBOI 4aCTMHM MicLeBux OlogxeTiB. [10Ka3aHo, Lo
OCHOBHUM IHCTPYMeHTOM 30a/1aHCYBAHHS MicLieB1X OIOgeTIB B YKpaiHi 3a1MLLaloTbCs MikOI0gKeTHI TpaHcdepTu. BusHadeHo,
L0 3ACTOCYBAHHS MiXXOIOGKETHUX TPAHCPepTiB Ik OCHOBHOR0 IHCTPyMeHTY 30a1aHCYBAHHS MicLieBuX BI0GXKeTiB Mpu3BOguTD
go ge CTUMY/TIOBAHHS OP2aHIB MICLIeBO20 CAMOBPSGYBAHHS M0 3aj1y4eHHIO B/IACHMX gOXOgiB. [TOKA3AHO, L0 HE3BAXAIOYN HA
npotecy geLeHTpanisayii B YKpaii 3a 0CTaHHI poku GiHaHCOBA CIPOMOXHICTb Op2aHIB MiCLIeBO20 CAMOBPSIGYBAHHS 3HMKY-
€Tbcsi. OOJPYHTOBAHO, L0 MiXKOIOG)KETHI TPAHCPepTH MAKoTb C1y2yBATH K OGATKOBWMIA IHCTPYMeHT OaaHCYBAHHS blogxeTiB
TA BUKOPUCTOBYBATUCA YITKO 32igHO 3 YNHHMM 30KOHOGABCTBOM YKPAiHM.

BugineHo meTogm 6anaHCYBAHHS MicLieBUX OI0gXKeTIB 3 ypaxyBAHHIM MOXIMBIX CUTYALil: 4aCTKOBe (nasioBe) iHaHCyBaH-
Hs1 ge/1e20BAHMX MOBHOBAXKeHb, PO3r10giN 302a/1bHOGEPXKABHMX MNOGATKIB i iHLLMX 060B’A3K0BMX NAATexiB, Lo 36MPaoTbCs Ha
TepuTOpii OpeaHy MicLieBo20 CaMOBPSGYBAHHS, BUTY4YeHHS BI0gXKETOM BULLO20 PIBHS HAGNLLKY QiHOHCOBMX PECYPCiB MiCLieByX
6rogxeTiB gns 6aNaHCYBAHHS BIOGXKeTy BMLL020 piBHS ab0 OIOGKETIB iHILUMX TepUTOPIVi, B3AEMOPO3PAXYHKM MiX BlogeTamm
Ta iHLWwi. O6JPYHTOBAHO HEOOXIgHICTb BUKOPUCTAHHS CUCTeMM IHCTPyMeHTiB 30a1aHCYBAHHS MicLieBnX OI0gxeTiB g/1s 3abe3ne-
YeHH$! CTiliKo20 pO3BUTKY MiCLieBO20 COMOBPAGYBAHHS. 3aNpONoHOBYBAB pa3i BUHUKHEHHS guchbanaHcy micuesnx O0gxeTiB
MpOTSi20M POKY 3ACTOCOBYBATH TAKI iIHCTPYMEHTH sIK OIOgXKETHI MO3MKM (G LOKBAPTAAbHO20 a0 LOMICSiYHO20 30a1aHCYBAH-
HS1) Ha YMOBAX ix Mo2aLueHHs go KiHus 610gxxeTHO20 poKy abo B3AEMOPO3PAXYHKM Mix OIOGXKeTaMu BULLMX TA HUXKYMX PIBHIB.

Bu3HaueHo, wwo Taki MeTogu Ta iHCTpyMeHTH MaioTb 3abe3neqnTy 3auiKaBieHICTb OP2aHiB MICLIeBO20 CaMOBPSGYBAHHS
B HAMoBHeHHi goxigHoi 6asn micLieBunx GI0gKeTiB. 3anponoHOBAHO YJOCKOHANTI TeOPeTYHY i KOHLENTyaAbHy 6a3y blogxeT-
HO20 30KOHOGABCTBA B YKPAiHi y cepi po3noginy Ta BUKOPUCTAHHS TPAHCHEPTIB T iHLLMX iHCTPYMEHTIB 6a1aHCYBAHHS MicLie-
BUX BIOGXKETIB 32igHO 3 YCTAHOBAEHUMMU LiiISIMM.

KmouoBi cnosa: micuesnii 6logkeT, TpaHcghepTH, 36an1aHCYBAHHS, OP2aHM MiCLIeBO20 CaMOBPSJYBAHHS, geLeHTpanizawis.

AHHOTaums. CTaTbs NOCBALLEHA UCCIeJOBAHMIO 0COOEHHOCTel COanaHCMPOBAHMS MECTHbIX OI0g)KeTOB B COBPEMEHHbIX yC-
JIOBUSIX PA3BUTHSI MECTHO20 CAMOYNpPABAeHus B YkpanHe. OnpegeneHo, 4To B YKpanHe cuctema coOanaHCMpoBaHMs MECTHbIX
010g)KeToB, B COOTBETCTBMM C GeHCTBYIOLMM 30KOHOGATeNbCTBOM, BK/I0YAeT cOANaHCUPOBAHME GOXOJOB M PACXOGHOM YacTy
MECTHbIX 6I0g)KeTOB. [MOKA3aHO, YTO OCHOBHbIM MHCTPYMEHTOM COQ/NaHCMPOBAHMS MeCTHbIX OI0g)KeToB B YKpauHe SB/SIOT-
s MexOlogKeTHble TpaHcdepTbl. OnpegeneHo, 4To npruMeHeHne MexbI0gXXeTHbIX TPAHCHEPTOB KaK OCHOBHO20 MHCTPYMEHTA
cOanaHcMpoBaHMs MECTHbIX BIOGXKETOB MPUBOGUT K ge CTUMY/IMPOBAHMIO OP2AHOB MeCTHO20 CaMOYMpaB/ieHus 1o npuBeye-
HMI0 COOCTBEHHbIX gOXOgOB. [10KA3AHO, YTO HECMOTPS HA MPOLECChl JeLeHTPAaIM3aLmmn B YKpanHe 3a nociegHme 20gbl PUHaH-
COBA$1 CMOCOGHOCTb OP2AHOB MECTHO20 CAMOYNPAB/eHMs CHKAETCs. OBOCHOBAHO, 4TO MEXOIOGKETHbIe TPAHCHEPTbl GOKHbI
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CYKNTb KAK GOMOHNTEbHBIN MHCTPYMEHT COanaHCUpOBaHMs BIOGXKETOB M MCMOb30BATHCS YETKO B COOTBETCTBUM C ericTBY-
I0LLMM 30KOHOGATeNbCTBOM YKPAMHbI.

BbigeneHbl MeTogbl COaIAaHCMPOBAHMS MECTHbIX OI0g)KeTOB C y4eToM BO3MOXHbIX CUTYALMI: YacTUyHoe (goneBoe) Pu-
HAHCMPOBAHME gesle2MPOBAHHbIX MOJHOMOYMI, pacrpegesieHne 00LLe20CygapCTBEHHbIX HAM020B U gpyaux 0053aTesbHbIX
naatexer, cobupaembix Ha TepPUTOPUM OP2aHA MECTHO20 CAMOYNPABNEHNS, N3bsiTUe BI0gKETOM BbICLLIE20 YPOBHS U30bITKA
(MHAHCOBBIX pecypcoB MeCTHbIX OIOGKETOB gasi 6anaHcupoBaHus GlogxeTa BbICLLIe20 YPOBHS MM BI0gXKeTOB gpyaux Teppu-
TOpUIi, B3AUMOPAcyeTbl Mexgy blogxeTamu n gpyame. OBOCHOBAHA HEOOXOGUMOCTb MCMOIb30BAHMS CUCTEMbl MHCTPYMEHTOB
cb6anaHcMpoBaHusi MecTHbIX OI0gKeToB g/1si obecrieyeHus YCToNMBOR0 Pa3BUTHSI MECTHO20 CaMOYNpABaeHus. pegnoxeHo
B C/ly4ade BO3HUKHOBEHMS gucbanaHca MecTHbIX OI0gKeToB B TedeHne 20ga MPUMeHsITb TaKue MHCTPYMEHTbI KAk Ol0gKeTHble
ccygbl (g5 exeKBapTanbHO20 M exeMeciyHo20 COanaHCMPOBAHMS) HA YCNOBUSIX MX M02ALLIEHMS O KOHLA BI0gKETHO20 20ga
WM B3aMMOPAcyeTbl Mexgy Ol0gXKeTamu BbICLUMX U HUBLLMX YPOBHEN.

OnpegeneHo, YTo Takue MeTogbl M MHCTPYMEHTbI GO/KHbI 0becneynTb 3aMHTePecOBAHHOCTb OP2AHOB MECTHO20 CAMOY-
npaBs/ieHns B HaNoMHeHUM goxogHow 6a3bl MeCTHbIX GI0gxKeToB. [1Peg/IokeHO YCOBEepLLIEHCTBOBATL TeopeTyeckyio U KOHLen-
TyanbHyto 6a3y 6I0gKETHO20 3aKOHOGATeNbCTBA B YKpauHe B cepe pacrpegeneHms u Ncrnonb3oBAHNS TPAHCHePTOB 1 gpyamx
MHCTPYMeHTOB 6ANaHCUPOBAHUSI MECTHbIX OI0gXKETOB B COOTBETCTBUM C YCTAHOB/IEHHbIMU Lie/ISIMM.

KnioueBble coBa: MeCTHbIi O10g)KeT, TpaHcgepTbl, COANaHCMPOBAHME, OP2aHbI MECTHO20 CAMOYMPAB/IeHHS], GeLleHTPaIN-
3aumsi.

Summary. The article investigates the features of balancing local budgets in the existing conditions of local government
in Ukraine. Determined that in Ukraine the system of balancing local budgets, according to the existing legislation, includes
the balancing of revenues and expenditures local budgets. Showns the main tool of balancing local budgets in Ukraine remain
intergovernmental transfers. Determined that the use of intergovernmental transfers as a main tool of balancing local budgets
destabilized of local governments torevenues mobilisation.

Shows that despite on decentralization in Ukraine in the recent years, financial capacity of local governments reduced.
Proved that the intergovernmental transfers should serve as an additional tool for balancing budgets and used strictly in accor-
dance with the laws of Ukraine. Distinguished methods of balancing local budgets taking into account possible situations: par-
tial (equity) financing delegated responsibilities, division of state taxes and other obligatory payments collected in the territory
of the local government, removal budget surplus higher level of financial resources of local budgets, balancing the budget or the
budgets of higher level of other levels, settlements between budgets and others. Reasoning the necessity of using the tools of
balancing local budgets for the sustainable development of local government. Offered in the case of imbalanced local budgets
during a year to use tools such as budget loans (for quarterly or monthly balance) on terms of repayment to the end of a budget
year or settlements between the budgets of higher and lower levels.

Determined that such methods and tools should ensure the interesting of local governments in filling the revenue base of
local budgets. Offered to improve theoretical and conceptual framework of the budget legislation in the allocation in Ukraine
and use transfers and other tools for balancing local budgets according to established goals.

Key words: local budget, transfers, balance, local government, decentralization.

HOCTaHOBKa npooaemu. EdexruBHa opraHisanis Biz-
HOCHH y OIOJIPKETHIil cucTeMi € OHUM 3 HallBasKJIu-
BilMX 1 HaliCKJIQJHIIMNX 3aB/aHb Jep:KaBHUX (iHaHCiB
B KOKHIill Kpaini. OcHOBHUME TIpOGIeMaMU B3aEMOBIJI-
HOCHMH MiX JIep>KaBHUM BI0KETOM i OI0KeTaMU oprasiB
MiCIIEBOTO CAMOBDSIAYBAHHSI € IEPEPO3IOILI OIOZKETHIUX
pecypciB, 3yMOBJIEHUH 0O’ €KTUBHUMK BiJIMiHHOCTSIMU
B PIiBHAX COLiaJIbHO-€KOHOMIYHOIO PO3BUTKY OKPEMUX
TepUTOpiil i HeOOXimHICTIO (hiHAHCOBOTO BUPIBHIOBAHHS
3 MeToro 3abe3redyeHHss KOHCTUTYIIMHNX TapaHTiii Hace-
JIEHHIO He3aJIe’KHO Bij Miciig #oro mpoxnBanus. Mix-
OIO/IZKeTHI BiIHOCUHU € BaxkIuBUM (DaKTOPOM BUPIBHIO-
BaHH4 PO3BUTKY TEPUTOPIATbHUX I'POMAJL, 1110 J03BOJISE
3a0€e31eYnT OJ[HAKOBI YMOB JOCTYILYy TPOMAJISIH JI0 CY-
CITJIBHUX TIOCJIYT HE3JIEKHO BiJl MiCIIe3HAXO/[KEHHS.
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Amnaji3 ocraHHixX gociizzkens i myoaikauiit. Cyuac-
Hi TeopeTHyHi Ta MpaKTHYHI MPobGIeMu MiKOIOIKETHIX
TpaHchepTiB AOCTIKYBAIN Taki BifloMi €KOHOMICTH, K
P. Bepn, P. Macrpeiis, ¥. Oyrc, I. Paiit, [Ixx. Crirnin,
A. lax Ta inmi.

Cyuvacuuii cran ta nmpobiemy 36aTaHCYBaHHS Miciie-
BUX OIO/KETiB B YKpaiHi PO3IISIIANUCI Y MPAIIX TAKUX
yKpaiHCBKUX BueHUX, 1k O. Kupuienxo, 1. Jlyrina, I. Uy-
rynos, B. IlIserp, C. Cayxaii ta inmmx. [Ipote nmutanms
JOCIipKeHHs 36alaHCyBaHHsT MiCIIEBUX OI0/KETIB B KOH-
TEKCTi PO3IMIUPEHHS iHCTPyMeHTapHoi 6asu s Gaam-
CYBaHHsS MiCIeBUX OIO/UKETIB MOCIIKYBATOCSA TOCUTD
BY3bKO. Bupinryerbcst BkazaHa mpobiieMa uepes 3acTocy-
BaHHSI CHICTEMU iIHCTPYMEHTIB Ta METO/[iB 30a/IaHCyBaHHSI
MiciieBuX OI0/KeTiB.
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ToMy MeTOI0 CTaTTi € JOCHiIKeHHa MexaHismy 30a-
JIAHCYBaHHS MiCIIeBUX OIOIKCTIB B Ykpaini.

Bukiax ocHoBHoro marepiamy gociimkenHs. bro-
JUKETHUI KOJIEKC cepel OAMHAAIATI IPUHITUIIB o0y 10-
BM OI0[PKETHOI cucTeMy Y KpaiHy Ha3uBa€ MPUHIUI 30a-
JIAHCOBAHOCTi — TMOBHOBAKEHHS Ha 3/[ilICHEHHS BUTpAT
GloKeTy MOBUHHI BigmoBigaTy 00CATY HAAXOIKEHDb 10
Gro/KeTy Ha BifnmoBigHuil OromskeTHuit epion [1].

3b6anmancoBaHnii OIOKET — 1€ OFOJKET, B IKOMY HaJl-
XO/I’KEHHA TIOTOYHOTO NEPioy BiZINIOBiAAIOTH CyMi BUTpaT
L[bOT'O K IepioLy, ToMy 36alaHcyBaHHs OIOIKeTy € Haii-
GibII BiANOBizaIbHUM eTarioM (hOpMYyBaHHS OIOIKETY.

Cran ¢GopMyBaHHS Ta BUKOPHCTAHHS MicleBUX OI0-
JUKETIB iCTOTHO 3aJIeKUTh B BUpimeHHs npobieM 36a-
JIAHCOBAHOCTI OIOKETIB, IKi € HACJIKOM HEBUPIIIEHUX
nuTanb y ranaysi ¢ickanbnoro gezpepaniamy. B oMy
HaIPAMKY BIOIKeTHIM KoZeKcoM Y Kpainu mependadeno
YIOCKOHAJIEHHSI CUCTeME 30aJaHCOBAHOCTI MiclieBUX O10-
JIKETiB, SIKa BKJIIOYAE J[Bi CKJIA/IOBI.

Iepma crocyerbest 30aaHCYBaHHST JJOXOMIB, SIKHil
nepebadac poO3MOAIA HAAJUIIKOBUX TOXOAIB OIOIKETiB
TEPUTOPIIi 3 BUIIOIO 32 CEPE/IHIO OAATKO3a0e311eUeHICTIO
MiZK TEPUTOPISAMU 3 HUKYOIO 32 CEPELHIO ogaTKo3abes-
nevericTio. [Ipudomy TpanchepTHi miatexi HaAOTHCS
TEPUTOPIAM 3 UiTKO BUSHAUECHUMU HAIIPAMKAMU IX BUTpa-
vanHs, ke Oyze 3abesredyBaTi 1iTbOBE BUKOPUCTAHHS
xowTis. Jpyra ckirazoBa 36anaHcyBaHHS OIOLKETIB CTO-
CYEThCA BUAATKOBOI YacTuHU. JlysKe BaxKIuBUM IIpu 30a-
JIAHCYBaHHI BUJIaTKiB MicleBUX BI0/KETIB € 06K CTPYK-
TYPHUX BUTPAT TEPUTOPiii.

Anamiz waykoBux myOmikariii i HOpMATHBHO-TIpA-
BOBOi 6asn (OPMyBaHHS MICIEBUX OIOIKETIB J03BOJISE
CTBEP/KYBATH, 110 NepeBaru B 30aaHCyBaHHI MicLeBIX

Or0/IKeTIB HaAOThCs TpaHC(EPHUM METOIaM PeryJio-

BauHs (puc. 1).

(DiHaHcoBa CIPOMOKHICTH MicCIeBUX GIOIKETIB MPO-
NOB3Ky€E 3MeHITyBartucs, ko y 2001 porri wacTka Tpan-
coepris cranoBuia 21,5%, To y 2015 1eit nokaszuuk cra-
Hosus 59,1%.

36amancyBaHHs MicLEBUX OIOAKETiB HLISIXOM A0Ta-
11ii1 Ma€ psiji HEeZOJIiKiB, OCHOBHUMU 3 HUX €:

— BUKOHaHHS OIOKETIB HUKYOrO PiBHS 3aJI€KUTHh Bij
OIO/IZKETiB BUIIOTO PiBHSL.

— BIEBHEHICTh OTPUMAHHS JOXO/IIB BiJl iepskaBHOrO GI0-
JUKETy He CTUMYJIOE OPraHu MiCIeBOTO CaMOBPSILY-
BaHHsI 110 3aJIyYE€HHIO BJIACHUX JOXO/IiB, 0COOJMBO TIPH
BEJINKOMY PiBHIi foTartiit [7].

MixGropkeTri TpaHchepTH He TOBWHHI CIIyTyBaTh
OCHOBHUM iHCprMeHTOM, a MalOThb Jiniie JOIIOBHIOBATU
Mmeroau GasmancyBanis. Came TOMY, HEOOXIZIHO ZOTPUMY-
BaTHCS HACTYIIHUX [iil y BUPileHH] MuTaHb GajaHCyBaH-
Hs1 OFOJIKETIB 3 ypaxyBaHHIM MOKJIMBUX CUTYAIIiid.

Kpox 1. Opzanu micyesozo camospsdyeanns ckiaoa-
10Mb NPOZHO3 3A2ANBHUX NOOAMKOBUX 00X00i6 MicUesux
6100xcemie:

1. ITporaos micreBux (BJIacHUX) MOJAATKIB Ta iHITNUX
000B’I3KOBHX TLJIATEXKIB, 1110 (DOPMYIOTh IOXiJHY YaCTUHY
MiCIIEBOTO OIOJIKETY;

2. 1IporHO3 3arajbHOJICPKABHUX MOJATKIB i iHITUX
000B’I3KOBUX IIJIATEXKIB, 110 30MPAIOTHCS HA LIl TEPHUTO-
pif;

3. [Iporuos 10Xo1iB, 10 MepealoThes, SIKINO Taki Ma-
I0Th MicCIIe.

Kpox 2. Opeanu micuesozo camospsidyeaniis po3paxo-
BYI0Mb NPOZHO3 3A2ANLHUX GUMPAM MICUCCUX GI00NCEMIB:

1. Po3paxoByeThcst cyMa BJIACHUX Ta 3aKPiTyIeHUX 32

MicueBruMH OrOJIKETaMK BUTPAT;
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1 YacTKa TpaHcoeTiB 3 AepKaBHOro 604KeTy A0 micuesBux boaxkeTis, %
P aep [PKETY 4y u Jil ,

B YacTKa BNaCHMX i 3aKpinieHnx Aoxoais micuesux broaxertis, %

2. Po3paxoByeTbcs cyma BU-
Tpar MicieBux O10/KeTiB, AKi (i-
HAHCYIOTHCSL GIOIKETOM BHILOIO
piBH CyOBEHLIISIMU.

Kpox 3. banancysanns micye-
sux 6100Kcemis:

Bapiant 1. Moxnusi curyartii
i MeTomu OGajaHCyBaHHS Miclie-
BUX OIO[KETiB 32 TAKMMHU I10Ka3-
HUKaMU:

— cyMa BJIACHMX, 3aKPIlJIEHNX 32
MicCIleBUMU OI0/KeTaMU;

— IPOTHO3HA CyMa  MiCIeBUX
(BracHuX) JIOXOJiB MicCIIeBUX
OIOKETIB).

SIKIo K IUX 3ax0/iB HEIO0-

2015

Puc. 1. CtpyKTypa I0X0/AiB MiCIIeBUX GIOIKETIB
(Bruouaroun MizkGosKeTHi Tpancdeptu) y 2011-2015 pokax [2]

CTaTHbO — OOJKETY TEPUTOPii
BUJIJISIETHCS (hiHAHCOBA JIOIIOMO-
ra (cybBeniii, noTamii).
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Mo:xauBi cutyanii

Metoau 6ajiaHCyBaHHS

N —

CyMa IITaHOBUX BIIACHUX i
3aKpIIUIEHHX 33 MiCHIEBUM
OI0JKETOM BUJIATKIB
MOKPUBAETHCS IPOTHO30BAHOO
CYMOIO BIIaCHHX JJOXOJIiB
MICIIEBOTO OIOKETY

CyMa IIaHOBHX BIACHUX 1
3aKpITUIEHHUX 32 MiCLIEBUM
OIO/KETOM BUIATKIB MEHIIIE
CYMH IIPOTHO30BaHHX BIIACHHX
JIOXO/IiB OIO/KETY TepUTOPIi

CyMa IJTaHOBaHKX BJIACHUX 1
3aKpIIUIEHHUX 338 MiCIIEBUM
OIO/PKETOM BHJIATKIB
[IEPEBHIILYE CYyMY
MPOrHO30BaHUX

e

BropKeT TepuTopil caMo0CTaTHIH i
JTIOJTATKOBUX KOIIITiB HE TIOTpeOye

Hapmumox pecypci moxe Oyt
CIPSIMOBaHUI1 HA YaCTKOBE (MaifoBe)
(hiHaHCYBaHHS JI€JIETOBAHUX
MOBHOBa)X€Hb

Mix GroyKeTaMH pi3HAX PiBHIB
PO3IOALISAIOTECS 3arabHOICPIKABHI
MOJATKH 1 1HIII 000B'I3KOBI IUIATEXK], 1110
30MparoThCs Ha Lii TepUTOpii

Puc. 2.12. Metoau GanancyBanHs MiciieBux Oro/sketiB (Bapiant 1) [5]

BapiauT 2. Moskusi curyarii i Metoan GajaHcyBaH-
HsT MiCIIeBUX OIOJIPKETIB 32 TAKMMH MOKa3HUKAMIL
— CyMa BJIACHMX i 3aKPillJIEHUX 3a MiCLEBUM OIOIKETOM
BHU/IATKIB;
— TPOTHO3HA 3arajibHa CyMa JI0XO/IiB MiCIIEBUX OIO/IKETIB).
Aximo Mertoan, gKi TpuBesieH] y APYroMy BapiaHTi He
3a0€3MeuyIoTh 36aTaHCcOBAHOCTI MiCIIEBOTO OIO/UKETY, TOM

MoskiauBi cutyanii

-

CyMa I1aHOBUX BIACHUX 1
3aKpIMJICHUX 3a MICIEBUM
OrO/IKETOM BUAATKIB
MOKPHBAETHCS IIPOTHO3HOIO
3arajbHOI0 CYMOIO JJOXO/IiB
MICIICBOTO OIOIKETY

CyMa I1aHOBUX BIACHUX 1
3aKpIMJICHUX 33 MICIIEBUM
OHOJPKETOM BHUIATKIB MEHIIIE
CYMH IPOTHO30BaHUX 3arajibHUX
JIOXOIiB MiCLIEBOTO OIOJKETY

CyMa IIaHOBaHUX BJIACHUX 1
3aKPIIUICHUX 32 MiCLICBUM
OFO/PKETOM BUJIATKIB IIEPEBHUIILLY €

CyMy TIPOrHO30BaHUX
BJIACHHUX JOXOIB

IRV,

OIOIKETY HUKYOTO DIiBHSI BUILISAEThCS (hiHAHCOBA JOIIO-
MoTa y BUIi CyOBEHIIiHl i oTartiit 610/KeTOM BHITOTO PiBHSI.
Cy0BeH1lii MaIOTh CTPOTO Ii/IbOBE IIPU3HAYEHHS, 0TIl HO-
caTh Ge30IIaTHII XapaKTep i HaaloThCst 1JIs1 TIOKPUTTS Pi3-
HUI MiXK BUIATKAMMU i JIOXOJZaMU MiCIeBOTO 6IOI[>K6Ty. st
IIOKBAPTAJILHOIO 1 MIOMICAYHOro GaslaHCyBaHHS MiCIIEBUX
GIOIIKETIB TAKOK MOKYTh HAABATUCST OIO/KETHI TTO3UKL.

MeTtoau 6anaHcyBaHHS

e T S —

3aranpHOEepKaBHI TOAATKU Ta 1HIII
000B'sI3KOBI IIATEXI, 10 30MPAFOTHCS
HAa Wil TePUTOPIi, 3aIUIIAIOTHCS
TepUTOPII i 3apaxoBYIOTH JIO 11
OroIKETY

3aranbHOACPIKaBHI MTOJATKH i
000B'sI3KOBI TIATEXI, 10 30MPAIOTHCS
Ha Wil TepUTOPii, PO3MOAIISIOTECS
MiX OI0/PKeTaMH Pi3HUX PiBHIB
BIi/IMIOBITHO 10 HOPMATHBIB
BilpaxyBaHb

Brokety TepuTOpii 3aIHIIarTh
3araibHOJEepIKaBHI
MOJIATKH, 1110 30UPAIOTHCS Ha IIii
TepuTopii

Puc. 2.13. Metoau GanancyBanHs MiciieBux OrosketiB (Bapiant 2) [7]
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Mo:xnauBi cutyanii

MeToau 6anancyBaHHs

I

3aranpHa cyma IJIaHOBHX
BJIACHHUX 1 3aKPIIJICHUX 3a
MICIIEeBUM OOPKETOM BHIATKIB
MIOKPUBAETHCS TIPOTHO30BAHOIO
CYMOIO 3araJbHUX J0XO/IB
MICIIEBOTO OIOKETY

3aranbHa cyma
[IJJAHOBUXBIIACHUX 1
3aKpITUICHUX 32 MiCLIIEBUM
OIOIPKETOM BUIATKIB MEHIIIE
3arajabHOi CyMH
MPOTHO30BAHUX JIOXO/iB

CyMa r1aHOBaHHUX BJIACHUX i
3aKpIMJICHHUX 328 MiCLIEBUM
010/PKETOM BHUJIATKIB
MIEPEBUIIYE CyMy
MPOTHO30BAaHUX BJIACHUX
JOXOJIiB

|

3aranpHOIEp)KaBHI OAATKU Ta
000B’I3KOBI IJIATEXKI MepelatoTh
MiCIIeBOMY OIOJKETY y TOBHOMY 00’ €Mi

Hammmok pecypciB Moxe Oyt
BHJIy4CHHUH O0JDKETOM BUILOTO PiBHSA
JUTst OallaHCyBaHHS OFOKETY BHILIOTO

piBHS a00 OI0KETIB IHIINX TEPUTOPIK

3 OIOKETY BHIIOTO PiBHS BHIUIIETHCS
JIOTIOMOTa Y BUTJISIZII TOTawii Oro/KeTy
HIDKYOTO PiBHS

Puc. 2.14. MeTtoau 6amancyBanis MicieBux OtoskeTiB (Bapiant 3) [7]

BapianT 3. Moxiusi curyaitii i Meroan OajaHcyBaH-
HS MicIIeBUX OIOKETIiB 32 TAKUMU TTOKA3HUKAMU:
— 3arajibHa CyMa BUJATKIB MiCIIEBOTO OIOIKeTY;
— IPOrHO3HA 3arajibHa CyMa J0XO/IiB OI0KeTy TEPUTOPIi.

Bapia#nT 4. /Tucbanatc MiciieBoro O10KeTY, 110 BUHU-
Ka€ B pe3yJIbTaTi MPUNHATAX OpraHaMU AeP>KaBHOI BIAIN
BIIPOJIOB3K (hiHAHCOBOTO POKY PillleHb ITPO 3MiHY JIOXiTHOT
a00 BUZATKOBOI YaCTUH IMX OIOKETIB, MOXKe PeryJioBa-
THCS 32 IOIIOMOT0I0 B3a€MOPO3PaXyHKIiB Miz OroKeTaMu
BUIIMX Ta HUKYMX PiBHIB.

Bapiant 5. B oxpemi nepiogu GIOAKETHOIO POKY,
B IIpOLleci BUKOHAHHS, Y OIOJZKETI TEPUTOPIi MOXKE YTBO-
pUTHCS HecTauya pecypciB yepe3 KacOBUU PO3PUB Mix
noxozamu Ta Buaatkamu. [y GajaHCyBaHHS MiCII€BO-
1o GIOKETY MOKYTh BHALIATHCS KOPOTKOCTPOKOBI Of0-
IUKETHI TTO3MKK GIOPKETOM BUIIOTO PIBHS Ha YMOBAx ix
HOTalIeHHs [0 3aBePIIeHHS OI0IKETHOIO POKY.

BucHoBku Ta npono3unii. O1xxe, B YKpaini y yep-
roBUI pa3 mocra€ 3aBjaHHg (OPMYBAHHS CUCTEMH iH-
CTPYMEHTIB 30ajaHCyBaHHs MiCIIeBUX OIOIKeTiB, sKi
CIIPUATUMYTh MOSIBi CTiMKOI 3aIlikaBJIeHOCTi i CTUMYJIiB
OprafiB BJIAIM B NPOBEACHHI BiIMIOBiaJIbHOT €KOHOMIY-
HOI i OIOJPKETHOT TTOJIITHKL.

Jlng  xpamoro (QyHKI[IOHYBaHHS CHUCTEMU iHCTPY-
MEHTIB Ta MeTOAIB 30ajJaHCyBaHHs MiCleBUX OIOKETIB
HEOOXiZIHO 3aKOHOAABYO 3aKpiluTH CcTabiabHI HOpMa-
TUBU BiJpaxyBaHb I10 3arajbHOJCP)KABHUX IOJATKaX,
CTBOPUTH MIPO30PY Ta 00’EKTUBHY MPOIIELYPH BUIIICHHS
TpatcdepTiB, B OCHOBY sIKOi Ma€ OyTu IIOKJIageHa ijges
CTUMYJIIOBAHHSI HAPOLLYBaHH JIOXO/IiB, a HE 11epepo3Iio-
JILJI pecypciB OIOKETY, IPOBEIEHHS PO3IIOLLY IIOBHOBA-
JKEHD 110 BUJIaTKaX i I0X0/aX, BUIIJIEHHS 00’'€MiB ZloTallii
(tpaHcdeptiB), cybcuiii, cyOBEHIIii 3TiHO 3 MOAATKO-
BUM [OTEHIiaJI0M MiCI[€BOTO OPraHy BJaJIu.

41



// MiskHapofHuit HayKoBUM XypHan «lHTepHayka»
// ®iHaHCOBO-KpeaUTHa i rpoloBa nonituka // Cepisi: «<ExoHomiuHi Hayku» // Ne 2 (2), 2017

Jitepatypa

1. Biojkernuit Komexe Yxpainu: 3akon [Big 21.06.2001 p. Ne 2542-111 (Brparus unnnicts 01.01.2011)] [Enexkrponnuii pe-
cype]. — Pexum pocrymy: http://zakon.rada.gov.ua/cgi-bin/laws/main.cgi?nreg=2542-14

2. BiojpkeTHuii MoniTopuHr: AHastia BukoHamust 610/pkety 3a 2015 pik / [1. B. Camunncnka, A. fO. Pynuk, B. B. 3ybenko,]. — Ib-
CE/L, ITpoexr «3mitHenns mictieBoi inancoBoi ininiatusuy, USAID. — K.: 2016. — 80 c.

3. Ilpakruyunuii HOCIGHUK 3 UTaHb (HOPMYBAHHSI CIIPOMOKHUX TepuTopianbHux rpoMa. [ligrorosueHo B pamkax npoekry «IHi-
1iaTUBA 3aXUCTY TIPaB Ta IPeCTaBIEHHS iHTepeciB MicIieBOro caMoBpsilyBanus B Ykpaini» npu migrpumii USAID. — 40 c. — Pe-
sKUM gocTyry: http://oblrada.dp.ua/user/files/posibnuk _z ritan_formyvannya_ ter gromad.pdf

4. Cnyxaii C. B. Mixkypsinosi rpancdeptu: Teopis i npakrtuka / C.Cayxaii, Monorpadist — K.: Arpap Menia ['pyr, 2013. — 422 c.

5. Cpoxupaunosa 3. X. Brokernas cucrema pecitybiuku Ysbekucran: yuebuuk // 3.X. Cpoxramuuosa/ — T.: infoCom.Uz,
2010. — 480 c.

6. Boex J. Fiscal Decentralization and Intergovernmental Finance Reform as an International Development Strategy / Jamie
Boex // Urban Institute Center On International Development And Governance, IDG Working Paper No.06, 2009. — 25 p. —
Available at: http://www.urban.org/UploadedPDF /411919 fiscal decentralization.pdf.

7.Shah A., Boadway R. Intergovernmental fiscal transfers: principles and practice [ Public sector governance and accountability
series] / edited by Robin Boadway, Anwar Shah [Anwar Shah, Series Editor]. — The International Bank for Reconstruction and
Development. — The World Bank, 2007. — 576 p. Available at: http://siteresources.worldbank.org/PSGLP/Resources/Intergov-
ernmental Fiscal Transfers.pdf.

References

1. Byudzhetnyy Kodeks Ukrayiny: Zakon [vid 21.06.2001 r. Ne 2542111 (vtratyvchynnist’ 01.01.2011)] [ Elektronnyyresurs]. —
Rezhymdostupu: http://zakon.rada.gov.ua/cgi-bin/laws/main.cgi?nreg=2542-14

2. Byudzhetnyymonitorynh: Analizvykonannyabyudzhetuza 2015 rik / [I. V. Samchyns’ka, A. YU. Rudyk, V.V. Zubenko,]. —
IBSED, Proekt «Zmitsnennyamistsevoyifinansovoyiinitsiatyvy», USAID. — K.: 2016. — 80 s.

3. Praktychnyyposibnyk z pytan’ formuvannyaspromozhnykhterytorial'nykhhromad. Pidhotovleno v ramkakhproektu «Init-
siatyvazakhystupravtapredstavlennyainteresivmistsevohosamovryaduvannya v Ukrayini» prypidtrymtsi USAID. — 40 s. — Re-
zhymdostupu: http://oblrada.dp.ua/user/files/posibnuk_z_ritan_ formyvannya ter gromad.pdf

4. Slukhay S.V. Mizhuryadovitransferty: teoriya i praktyka /S.Slukhay, Monohrafiya — K.: AhrarMediaHrup, 2013. — 422 s.

5. 5. Srozhyddynova Z.KH. Byudzhetnayasystemarespublyky Uzbekystan: uchebnyk//Z.KH. Srozhtddynova/ — T.: infoCom.
Uz, 2010. — 480 s.

6. Boex J. Fiscal Decentralization and Intergovernmental Finance Reform as an International Development Strategy / Jamie
Boex // Urban Institute Center On International Development And Governance, IDG Working Paper No.06, 2009. — 25 p. —
Available at: http://www.urban.org/UploadedPDF /411919 fiscal decentralization.pdf.

7.Shah A., Boadway R. Intergovernmental fiscal transfers: principles and practice [ Public sector governance and accountability
series] / edited by Robin Boadway, Anwar Shah [Anwar Shah, Series Editor]. — The International Bank for Reconstruction and
Development. — The World Bank, 2007. — 576 p. Available at: http://siteresources.worldbank.org/PSGLP/Resources/Intergov-
ernmental Fiscal Transfers.pdf.

42



// MexxayHapoaHbI HayuHbll skxypHan «NHTepHayka».
Cepus: «JkoHomuueckue Hayku» // Ne 2 (2), 2017 // ®uHaHCOBO-KpeAUTHas U fieHeXXHas nonutuka //

VK 336.148
Kpasuenko Oubra OiekciiBHa
O00KMOP eKOHOMIUHUX HAYK, OOUEHM
npopecop xagedpu pinancie, banxiecvokoi cnpasu i cmpaxyeanis
Kuiscvoruit xoonepamuenuii incmumym 6isnecy i npasa
KpaBuenko Oubra AsnexceeBHa
00KMOP IKOHOMUUECKUX HAYK, DOUeHM
npogeccop kagedpvt punancos, 6anKo8cK020 0ena u Cmpaxo8anus
Kueesckuii koonepamuenwiii uncmumym ousneca u npasa
Kravchenko Olha
Doctor of Economics Sciences, Associate Professor
Professor at the Department of Finance, Banking and Insurance
Kyiv Cooperative Institute of Business and Law

Hyxuno Onekcanzpa

mazicmp cneuianvrocmi «Dinancu i kpedums
Kuiscvxuit xoonepamuenuii incmumym 6isnecy i npasa
Jlyxno Anekcanapa

mazucmp cnevuanrviocmu «Dunancol u kpedums
Kuesckuii koonepamuenwiii uncmumym ousneca u npasa
Duhno Oleksandra

postgraduate student of specialty «Finance and credit>
Kyiv Cooperative Institute of Business and Law

HANPAMUN YJOKOHAJIEHHA ®IHAHCOBOIO KOHTPOJIIO
B CUCTEMI KA3HAYENCTBA YKPAIHU

HAMNPABJIEHUA1 COBEPLLEHCTBOBAHUA ®UHAHCOBOIO KOHTPOJI4
B CUCTEME KA3HAYENCTBA YKPAUHDI

AREAS OF IMPROVEMENT OF FINANCIAL CONTROL
IN TREASURY OF UKRAINE

AHoTauig. CTaTTs npucBsiueHa gocigxeHHIo npobiemM opeaHi3auii gepxaBHO20 iHAHCOBO20 KOHTPOIIO B YKpaiHi Ta Bu-
pobieHHI0 3aX0giB 140go NigBuLLeHHs 1020 epeKTMBHOCTI. MTOKA3aHo, Lo KomneTeHuis KasHayeicTsa y cdepi piHaHcoBo2o
KOHTPOJIIO PO3MOBCIOGKYETHCS HA BUKOPUCTAHHS KOLUTIB OP2AHAMM MICLIeBO20 CAMOBPSIGYBAHHS Ta BIOgXKeTHUMM yCTAHOBA-
MU. BU3HAYEHO MpuunHm, siki 00YMOBIIIOIOTb HEJOCKOHANICTb CUCTEMM JepXXaBHO20 KOHTPOJIO B YKpdiHi, a came BigcyTHOCTI
LinicHoi cuctemu iHaHCOBO20 KOHTPOIO; EGUHOI iHOpMAaLliiiHOI i MeTogooziyHoi 6a3n KOHTPOAIO; ePeKTUBHOR0 KOHTPOJIIO
30 BUTPAYAHHAM OIOGKETHNX KOLUTIB, BUKOPUCTAHHAM JepKaBHOI Ta KOMYHA/IbHOI BAACHOCTI, HA/IeXHOI BignoBiganabHOCTi 3a
HewiNboBe Ta HeedeKTHBHe BUTPAYAHHS KOLUTIB; 3ACTAPINICTb, HEGOCKOHAICTb TA HEY320GKeHiCTb HOPMATUBHO-MPABOBOI 6a3u
g/151 pi3HUX CYO'EKTIB gepkaBHO20 (IHAHCOBO2O KOHTPOSIIO.

O6[PyHTOBAHO, L0 MigBULLIEHHS ePeKTMBHOCTI OpaHi3auii piHaHCOBO20 KOHTPOIO B cucTeMi Ka3HayesicTBa Mae nepegba-
yaTy NiKBIgaLilo CynepeyMBoCTi Ta He02IYHOCTI 020 HOPMATUBHO-NPABOBOI 6a3w, 3abe3neyeHHs «3pyYHOCTi» nepeBipok. lo-
KA3aHO, L0 YGOCKOHAIeHHS IHOHCOBO20 KOHTPOJIIO B CuCTeMi Ka3HayeicTBa MAe [PYHTYBATUCS HA HEOOXIGHOCTi MOANIMLLIEHHS
MeT0go/I02i4HMX i OP2AHI3aLifiHO-NPABOBMX 3aCag MOTOYHO20 KOHTPOJIIO 30 BUKOPUCTAHHAM OIOgXKETHUX KOLUTIB MicLieBUMM
opaaHamu BAagu Ta GI0gXKETHUMY YCTAHOBAMM | pO3POOKM KOMIIEKCHUX 3aX0giB g/1s OMepegeHHs 310BXUBAHD Y blogxeT-
Hili cepi. YgockoHaneHHs PiHaHCOB0O20 KOHTPOAIIO B crcTeMi KasHayercTBa Mae nepegbayatyi peaniaalliio KOMMeKcy 3axogis,
a came YgoCKOHA/IeHHS HOPMATUBHO-NPABOBMX 3acag HiHAHCOBO20 KOHTPOIO B YACTMHI BCTAHOB/IEHHS EQUHUX HOPMATUBIB
g/151 BCiX CYO'EKTIB gepyKaBHO20 KOHTPOJIO TA YiTKO20 PO3MEXXYBAHHS IXHIX MOBHOBAXKeHb; MigBULLEHHS! KOOPgUHALi KasHayesi-
CTBA 3 iHLWMMM CyO'EKTamm gepxaBHO20 PIHAHCOBO20 KOHTPOJIO, Y TOMY YNCA 1 30 paXyHOK CTBOPeHHS EgUHOI iHpopmauiitHoi
CUCTeMM LLogo MpaBoMopyLeHb; PO3LMPEHHS MOBHOBAXeHb KA3HAYerncTBa, AKi He 3a71eXATUMYTb Big OP2aHiB BUKOHABYO!
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BagH; BUPOOIEeHHS YiTKOI gepxXaBHOI MOAITUKM 10GO MPABONOPYLLeHb NPy HeLiIbOBOMY BUKOPUCTAHHI KOLUITIB TA yTOYHEHHs!
BIgrnoBigabHOCTi NOCAgOBMX OCIO 30 MOPYLIEHHS Py PO3MOPSGKEHHI BIOGKETHUMM KOLITAMM; MigBUMLLEHHS npogdecioHaniamy
creyianicTiB 3a paxyHok ix skicHOI NigeoToBKM (nMepenigaoToBKy); PO3BUTOK MATepianbHO-TexHIYHOT 6a3u KasHayeilcTsa Lwis-
XOM BrPOBAG)KEeHHS CYy4dCHNX IHPOPMALLiiHNX TeXHOORIM.

KniouoBi cnoBa: ¢iHaHcoBuit KOHTPO/Ib, OI0GXKETHI KOLITH, OP2aHI3aLisl, YJOCKOHAeHHS], Ka3Ha4eicTBo.

AHHOTaums. CTaTbsi MOCBSILLEHA MCCegoBaHMIo MpobiemM Op2aHM3auMK 20CYgapCTBEHHO20 (MHAHCOBO20 KOHTPOJS
B YKpavHe 1 BblpaboTKe Mep o MoBbilLeHnio e20 3pPekTMBHOCTH. [TOKA3aHO, YTO KoMmeTeHUmMs KasHaueicTsa B cgepe pu-
HAHCOBO20 KOHTPO/IS PACMPOCTPAHSETCS HA UCMO/Ib30BAHME CPegeTB 0P2aHAMM MECTHO20 CaMOynpaB/eHmns n BI0gKETHbIMM
opaaHu3aumsmu. OnpegeneHbl NPUYnHbI, 06yC1aBAMBaIOLLME HECOBEPLLIEHCTBO CUCTeMbl 20CYgapCTBEHHO20 KOHTPOIS B YKpa-
VMHe, d MMEHHO OTCYTCTBME LieJIOCTHOI CUCTeMbl PUHAHCOBO20 KOHTPOJIS; egUHON MHPOPMALMOHHON M MeTogo/102MyecKon
6a3bl KOHTPONS; IPPEeKTUBHO20 KOHTPO/ISI HAg PACXOJOBAHMEM BIOgXKeTHbIX CPegecTB, MCMOMb30BAHMEM 20CYJapCTBeHHON
M KOMMYHQ/IbHOW COOCTBEHHOCTH, HAG/exaleii 0TBeTCTBEeHHOCTH 3a HelleleBoe U Head@eKTUBHoe pacxogoBaHMe CPegcTs;
yCTapesocThb, HeCOBEPLLIEHCTBO M HeCO2NdCOBAHHOCTb HOPMATUBHO-MPABOBON 6A3bI G151 PA3/IMYHBIX CYObEKTOB 20CYJaPCTBEH-
HO20 PUHAHCOBO20 KOHTPOJISI.

O60CHOBAHO, YTO MOBbILLIEHNE 3PHEKTUBHOCTI OPeaHU3ALMM PUHAHCOBO20 KOHTPOJIS B CUCTeMe Ka3HayeyicTBa go/mKHO
npegnonazatb IMKBMGaumio MPOTUBOPEYUBOCTH 1 HEJIORUYHOCTM €20 HOPMATUBHO-MPABOBOY 6a3bl, 0becreyeHue «ygobCTBa»
npoBepok. [TOKA3aHO, YTO COBEpPLUeHCTBOBAHME GUHAHCOBO20 KOHTPO/S B CUCTeMe Ka3HayeyicTBA JOMKHO OCHOBbIBATHCS
Ha HeobXOGMMOCTM Y/yYLLeHNs MeTOgo/I02MYeCckX M OpP2aHM3ALMOHHO-TPABOBbIX OCHOB TeKyle20 KOHTPOJS HAg MUCMO/b-
30BaHMeM BIOGXKETHbIX CPegcTB MeCTHbIMU 0P2aHAMM BAACTU U OIOGKETHBIMM YYpexgeHusiMmn 1 pa3paboTku KOMIMIEeKCHbIX
mep o npegynpexgeHuto 310ynotpebneHnii B GlogxeTHoli cepe. CoBepLIeHCTBOBAHME PUHAHCOBO20 KOHTPOJIS B CUCTeMe
Ka3HayeyicTBa go/mkHO npegycMaTpuBaTh peanm3daLimio KOMIaeKca MeponpusTUi, d MMEeHHO COBEepLLIeHCTBOBAHME HOPMATHB-
HO-MPABOBbIX OCHOB PUHAHCOBO20 KOHTPO/IS B 4ACTM YCTAHOB/IEHUS! egUHBIX HOPMATUBOB G/1sl BCeX CyObEKTOB 20CYJapCTBeH-
HO20 KOHTPOJIS 1 4eTKO20 Pa32PaHUYeHHst NX MOJHOMOYMIA; MOBbILLEHMe KOOPGMHALMM KA3HAYericTa ¢ gpyanumm cyObekTamm
20CygapcTBeHH020 PUHAHCOBO20 KOHTPOJIS, B TOM YMCIe 3a CYET CO3JaHMs eguHOI MHPOPMALIMOHHONM CUCTeMbl MO MpaBo-
HapyLLeHnsM; pacluyperne NMoAHOMOYMIi Ka3HauencTBa, He 3aBUCALmMX OT Op2aHOB WUCMOMHUTENbHOM BAACTH; BblpabOTKM
YeTKOJi 20CYgapCTBEHHOM MOMUTUKM B OTHOLLEHUM MPABOHAPYLLIEHMI NPy HeLieseBOM MCMOb30BAHNM CPegCTB M yTOYHEHUS
OTBETCTBEHHOCTM GO/KHOCTHDIX JINL| 3 HAPYLLIEHNS NPy pacropskeHnn OI0gXKeTHbIMM CPegeTBAMM; MoBbILLIeHHe npogdeccuo-
HA/M3MA CrieyManmcToB 3d cYeT X KaYeCTBEHHOM M0ga0TOBKM (MepernogaoToBKM); pa3BUTHe MATePUAIbHO-TEXHUYECKON 0a3bl
KasHaueiicTBa nyTem BHegpeHus COBPeMeHHbIX MHPOPMALMOHHBIX TEXHONO02UJ.

KnioueBble c10Ba: PpuHAHCOBbIN KOHTPO/Ib, BIOGKETHbIE CPegeTBa, 0P2aHM3ALMS, COBEPLLIEHCTBOBAHMeE, Ka3HAYelicTBo.

Summary. The article investigates the problems of organization of state financial control in Ukraine and the development
of measures to improve its efficiency. It is shown that the Treasury’s competence in the field of financial control extends to the
use of the local authorities and budgetary organizations. The reasons causing the imperfection of the state control system in
Ukraine are determined, namely the lack of a coherent system of financial control; unified information and methodological con-
trol framework; effective control over the spending of budget funds, the use of state and municipal property, proper responsibil-
ity for the improper and inefficient use of funds; outdated, inadequate and inconsistent regulatory framework for the various
entities of state financial control.

It is proved that the increase in the efficiency of financial control in the Treasury system should include the elimination of
inconsistencies and illogic of its regulatory framework, to ensure «convenience» checks. It is shown that the improvement of
financial control in the Treasury system should be based on the need to improve the methodological and organizational and
legal framework of the current control over the use of budgetary funds by local authorities and budgetary institutions, and the
development of comprehensive measures to prevent abuses in the public sector. Improving the financial control in the Treasury
system should include the implementation of a set of measures, namely, improvement of the legal framework of financial control
in the establishment of unified standards for all subjects of state control and a clear separation of its powers; increase coordi-
nation of the Treasury with other subjects of the state financial control, including through the establishment of a unified infor-
mation system for the offenses; the expansion of the Treasury authority independent of the executive power; develop a clear
state policy in respect of offenses under misuse of funds and clarify the responsibility of officials for violations at the disposal
of budgetary funds; increasing the professionalism of the expense of their quality training (retraining); development of material
and technical base of the Treasury through the introduction of modern information technologies.

Key words: financial control, budget, organization, improvement, Treasury.
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IMocranoBka mpoGaeMu. 3arajibHi TTOJOKEHHS Jep-
JKaBHOTO  (hiHAHCOBOTO KOHTpPOJIO OyaM BU3HAYECHI
y 1977 p. na IX Konrpeci mixkHapomHOoi opraHizariiii Bu-
MITUX OPTaHiB KOHTPOJIIO fiepskaBHUX (hinanciB (ITYTOSAT)
[1]. Bixnosinno JliMcbkoi aexsapariii gepskaBuuii (pinan-
COBUIT KOHTPOJIb € HEBiJI EMHOIO CKJIQ/IOBOIO YIIPABJIiHHS
cycibHuMu (hiHaHCOBUMM pPeCypcaMiu, OCHOBHOIO Me-
TOI0 BUKOPUCTaHHS SIKOi € 3abe3MedeHHs BimoBianb-
HOTO Ta Ti/I3BITHOTO XapakTepy 1boro ympasiinus. Of-
HOUYACHO (hiHAHCOBUIT KOHTPOJIb € YACTUHOIO JIEP;KABHOTO
peryJoBants i 3ilicHIOETbCS Yy (OPMi TTOTIEPETHBOTO
KOHTPOJIIO JIJII TPUHHATTSA KOPUTYIOUNX 3aXO0/1iB.

OpHKM i3 OCHOBHUX Cy0 €KTIB JiepsKaBHOTO (hiHAHCOBO-
TO KOHTPOJIIO B YKpaiHi € /[ep:kaBHa Ka3HAueHChKa CITYK-
6a (IKCY), sika GyJsa cTBOpeHa 3 MeTOW 3a0e3reueHHst
eeKTUBHOTO yIpaBJIiHHs Kottamu JlepsKaBHOTO OIOJKe-
Ty Ykpainn. 3a ganumu Ha 25.10.2016 p. opranamu /IKCY
B Pe3yJbTaTi MPOBEAEHUX KOHTPOJBHUX 3aXOiB OYyJI0
yeyHyTo 503 mopyIeHHsT OHOIKETHOrO 3aKOHOAABCTBA
Ha 3aranpiy cymy 330,5 M tpi. (taba. 1). Tomy B ymo-
Bax OIOJKETHOTO JIeilUTy YA0CKOHAJIEHHSsT (hiHAHCOBOTO
KOHTpOJIIO, sikuii 3ailicHioeTsest JIKCY, € akTyanbHum.

Tabnuus 1

KisgpkicTp npaBonopynienb, BUSIBJI€HUX OpraHaMu

JKCY, cranom Ha 25.10.2016 p.

NPpY BUKOHAHHI

IlokasHuKH Aepias- MicIeBUX
HOTO .
OI07KETiB
O10KeTy

KispKicTh TPOTOKOJIIB TIPO  TIOPY- 253 354
1eHHs1 OI0/[KETHOTO 3aKOHOIABCTBA
KinpkicTp po3mopsizkeHb mMpo 3yIn- 273 379
HEHHSI OTIepalliil 3 610/KEeTHIMHE KOIII-
TaMH Ha PaxyHKaX PO3MOPSIHUKIB
(omepkyBauiB) OIOIKETHUX KOIITIB

Dicepeno: ckiazieHo aBTopaMu Ha OCHOBI lannx JlepskaBHoi ka3Ha-
yelichbKoi caryxOu Ykpainu [2]

Amnaniz ocraHHix AocTiKens i myOmikamiid. [luran-
HAM opranizaiiii (hpiHaHCOBOTO KOHTPOJIIO, 30KpeMa B CHUC-
temi JIKCY, npucssiueni mpaili 6aratbox yKpaiHChKHX
i 3apyOixKHUX BUCHUX, CePel IKMX HeOOXITHO BiJ3HAYUTH
M.B. bapuniny-3akiposy, I.B. bacanmosa, JI.B. [lika-
Ha, I.C. Cxoponaza, 1.b. Credanioka, /[;x. Maiikcesa,
I.T. Yens, /I. B. @opcaiira, JI. Beiikapra, /[. B. Binbsimca
[3-9] ta inmux. OmHak cTPyKTYpHI TOJITUYHI Ta coIliab-
HO-€KOHOMIUHi 3pyIIeHHs B Y KpaiHi BILIUBAIOTH HA eek-
THUBHICTH JIEPKABHOTO (DIHAHCOBOTO KOHTPOJIIO, 110 00y-
MOBJIIOE HEOOXIHICTh MOMAIBIINX JOCIIKEHb TPOGIeM
floro opraizailii Ta BUp0OJIEHHST KOMILJIEKCY 3aXO0/IiB, pea-
J3alisg SKUX 103BOJUTD HiBEJIOBATH 1ii IIPOOJEMU.

Tomy MeToI0 cTaTTi € /OCTi/KeHHsT opraHisarii nep-
JKaBHOTO (DiHAHCOBOrO KOHTPOJIIO B YKpaini Ta BUPO-
OJIEHHIO 3aXO0/1iB 1010 Ti/[BUIIIEHHS HOTO ebexTrBHOCTI.

Buxkianx ocHoBHOTO MaTepiany gociimkenns. OqHum
3 ocaoBHUX 3aBaanb JJKCY, Binxnosigno [lonoxenns mpo
JlepkaBHY KasHauelchKy caysk0y YKpaiHu, € 31iliCHeHH
KOHTPOJTIO 32 (a) BeZleHHSAM 00JIiKY HaIXOKEeHb i BUTPAT
JIEPsKaBHOTO i MicIieBUX OIO[KETIB, CK/IaJaHHIM Ta [10[aH-
HsaM (inancoBoi i G1omKkeTHOI 3BiTHOCT; (6) OlOMKeTHM-
MU TIOBHOBAKEHHSAMUY TIPY 3apaxyBaHHi HaJXO/KeHb 610-
JuKeTy; (B) BiAITIOBiAHICTIO KOMITOPUCIB PO3MOPSIHUKIB
OIOKETHIX KOIITIB MOKasHUKaM po3mucy Orokery; (T)
Bi/IMOBIIHICTIO TIATEXIB Y3SITUM OIOUKETHUM 30008 ’s1-
3aHHAM Ta BiJMOBIIHUM GIO/PKETHUM aCUTHYBAHHSAM Ta
in. [10, ct. 3, . 20]. Takum unnom, komnerentis JJKCY
y cdepi (PinancoBoro KOHTPOJIO PO3MNOBCIOKYETHCS
B OCHOBHOMY Ha BUKOPUCTAHHS (HATIPSMIB CIIPSIMYBaHHS
Ta 00CATIB) OI0KETHUX KOIITIB MiCLIeBUMU OIOZKETaAMU
Ta GI0/KETHUMU YCTaHOBAMI.

JlepskaBHuii (hiHaHCOBUIT KOHTPOJIb OXOILJIIOE TPU OC-
HOBHi o6JiacTi nmpaBonopyiuenb, a came (1) HmopyLIeHHs
MO/IATKOBOTO 3aKOHO/ABCTBA Ta HECIJIaTa MOJaTKiB; (2)
He3akoHHe ab0 HEliboBe BUKOPUCTAHHS OIOKETHUX
KOITiB; (3) TPaBONOPYIIeHHS Y cepi MIaHyBaHHS I'PO-
MOBUX MOTOKIB, MOTpUMaHHs rpadika miarexis i Haj-
XOJIKEHb, HeGiTOpehbKa i KpeuTopchka 3a60ProBaHicTh,
oneparii Ha hiHAHCOBOMY PUHKY Ta iH.

[Tpu 1pOMY, STK 3a3HAYAETHCS, HETOCKOHAJICTH CCTEMH
JIEP5KABHOTO KOHTPOJIIO CIIPHSIE PO3KPAIAHHIO OFOJIZKETHUX
KOIITIB, 3HAYHIIT KiJTbKOCTI TIOPYIIIeHb, IOB’SI3aHUX 13 IXHIM
HEIiJTbOBUM BUKOpHUCTaHHAM, Toto [11]. Taka curyartis €
pesyabTaroM BizicyTHocTi (1) 1iicHOl cuctemn dinanco-
BOTO KOHTPOJIO: CYO'€KTH AEPKABHOTO KOHTPOJIIO IFOTh
HECKOOPAMHOBAHO, 110 CTBOPIOE YMOBH [IJISI 3JI0BKMBAHb
IIPU BUKOPUCTAHHI OIOPKETHIX KOIUTIB i 3HUKYE, BJIACHE
SIKicTh KOHTPOTIO; (2) enunoi ingopmariiiinoi i meToo10-
riuHoi 6a3u KOHTPOJIO: KOHTPOJIIOIOYi OpraHu JyOIio0Th
¢ynxuii oxni inmmx (/lep;kaBHe KazHavelcTBO YKpaiHu
BCTAHOBJIIOE E/IMHI TIPaBUJIa BEIAECHHS OyXTaJTePChKOTO
001Ky Ta 3/1iliCHIOE KOHTPOJIb 34 IX JOTPUMAHHSM, a Ha
JlepskaBHY KOHTPOJIbHO-PEBI3iHHY  cayKOy TOKJIIEHO
[TOBHOBA)KEHHS 10/I0 3/{ICHEHHSI KOHTPOJIIO 32 IOPSi-
KOM BeJIeHHSI GYXraJITepchbKoro o0JIiKy Ta JOCTOBIPHOCTI
3BITHOCTI), a TAKOK BTPYYAIOTHCS B [MisUIbHICTD ((PYHKIIITO
MOTOYHOTO KOHTPOJIF0 BUKOHAHHS OIO/UKETY PEAi3yIoTh
onnouacto opranu JIKCY, Paxynkosoio nasaroro, a Ta-
KO KOHTDPOJIbHO-PEBIi3iiiHOI0 ¢/1y:K6010); (3) edexTus-
HOTO KOHTDOJIIO 3a BHUTPAYaHHSAM OMOKETHUX KOIITIB,
BUKOPUCTAHHAM [€PKABHOI Ta KOMYHaJIbHOI BJIACHOCTI,
HAJIE;KHOI Bi/IMOBIIATBHOCTI 3 HEIiJIboBe Ta Hee(heKTUB-
He BUTPAYaHHS, & TAKOXK PiBHA IXHBOIO Bi/IIIKOAYBAaHHSI;
(4) 3acrapiJicTb, HEJOCKOHAJICTH Ta HEY3TO/KEHICTh HOP-
MaTHBHO-TIPABOBOI 6a3u st Pi3HUX Cy6'EKTIB IepPsKaBHO-
ro (hiHaHCOBOTO KOHTPOJIO: 3aKOH MPO OCHOBHI 3acajn
3IIIICHEHHST JEPKABHOTO (hiHAHCOBOTO KOHTPOJIIO GYJIO
mpuitasTo e y 1993 p., HopMaTuBHi aKTH PO3pOOIISTIOTHCST
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6e3 BpaxXyBaHHSI iCHYIOUOI IIPAKTUKU (DYHKI[IOHYBAHHI
cy0’ekTiB ToColapIoBaHHs Ta GIO/ZKETHUX YCTAHOB.

3 ypaxyBaHHAM BHUKJIQJCHOIO BHILE IIi/BULEHHS
eextnBHOCTI oOpranizamii aep:xaBHOTO (hiHAHCOBOTO
KOHTPOJIIO, sKuii 30kpema 3jiiiicaioersest JJKCY, mae
3AificHIOBATUCS 3a HAlpIMaMU, CIIPIMOBAHUMU Ha JIiKBi-
Jlatiiio, nepu 3a Bee, il CylepeuyanBOCTi Ta HeJOTiYHOCT],
a TaKOK 3a0e3MeUeHHsT «3PYYHOCTI TIEPEBIPKI» K Opra-
HaM, 110 ii 3AiHCHIOITh, Ta YCTAHOBAM, SIKi KOHTPOJIIOIOTD.

SIk Oysio 3a3HayeHo pauimie, 10 komiereniii JTKCY
BifiHOCUTBHCS (DiHAHCOBUIT KOHTPOJIb 32 ILJIBOBUM BUKO-
PUCTAHHSAM KOIITIB MiCIIEBUMU GIO/KETaMU Ta OrOKeT-
HUMH ycTanoBamMu. ToMy BUPOOIEHHST 3aX0/IiB OO0 YI0-
cKoHaJeHHs (iHancoBoro KoHTpomio B cuctemi JKCY
Ma€ TPYHTYBATHCSI Ha HEOOXiJHOCTI, Mo-Tiepiie, MoJIin-
IIIEHHS METOIOJIOTIYHUX i OpraHi3alliitHO-TTPaBOBUX 3aCa/l
MOTOYHOTO KOHTPOJIIO 32 BUKOPHCTAHHSIM OIOJKETHUX
KOIITiB MICIEBUMU OpraHaMu BJAAM Ta OIOIKETHUMU
yCTaHOBaMH, a, MO-APYTe, PO3POOKH KOMILJIEKCHUX 3aX0-
JIB JIJIST TIOTIEPEKEHHST 3JI0BKUBaHb Y OFOJKETHIH cepi.

Toni ynockonanenHns (piHaHCOBOTO KOHTPOJIO B CHUC-
temi JIKCY Mmac nepenbavatu peanisaliiio KOMILIEKCY Ta-
KUX 3aXO0/IiB:

1) ymockoHasieHHsT HOPMATUBHO-TIPABOBUX 3acaj] (i-
HAHCOBOTO KOHTPOJIIO, sIKe Ma€ 3/iMCHIOBATHCSI B Ha-
npsiMKy 3abesriedeHtst ctabiibHOCTI (hiHAHCOBOTO 3aKO-
HO/IaBCTBa Ta BCTAHOBJIEHHSI €/IMHUX HOPMATHUBIB |71
BCiX cy0’€KTIB IEPKABHOTO KOHTPOJIIO, YiTKOTO PO3MEKY-
BaHHS IXHiX TOBHOBAKEHbD NIJISTXOM MPUNUHSTTS Bi/[IIOBiJI-
HOTO 3aKOHY, a TaKOK OLIBII MIMPOKOTO BIPOBAKEHHS
MixKHapoaHuX cTannapris, 30kpema INTOSAI ta MCA;

2) migsuiienns koopaunanii JTKCY 3 inmumu cy6’ex-
TaMU JIeP>KaBHOTO (PiHAHCOBOTO KOHTPOJIIO, Y TOMY YHCJIi
11 32 PaXyHOK CTBOPEHHST €INHOI iHopMaIliiitHOI cucteMu
IO/I0 TIpaBoIiopyIeHb. 1le 7103BOMMTH CTBOPUTH TiTTiCHY
CUCTEMY JIepKaBHOTO (hiHAHCOBOTO KOHTPOJIIO;

3) posmmpennsg noBHoBaxkenb JAKCY, ski ne 3aie-
JKaTUMYTb BiJl OpraHiB BUKOHABYOI BJIa/IM, 1110 I03BOJINUTD
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YHUKHYTH IXHBOTO TUCKY $IK B IIPOLECI BJIaCHe I1ePeBipoK,
TaK i BUHECEHHSI PIllIeHHST TPO 0OCAT BiIIIKOLYBaHb 3aT10-
JiAHUX 30UTKIB, a TAKOXK IIPO HEOOXiAHICTD IPUTATHEHHS
J10 BiAMOBigaabHOCTI 0Ci0, BHHHUX Y HELIJIbOBOMY BUTpa-
yaHHi 010/PKeTHUX KOIITIB a0 iXHiil 1lepeBuTpari;

4) BUPOOGJIEHHS YiTKOi JIepsKaBHOI ITOJIITUKU 100
IIpaBOIOPYIlIeHb IIPU HENiJIbOBOMY BMKOPHUCTaHHi KO-
HITIB MiCIIeBUMU OpraHaMu BJjajn abo 3aBUIIEHHI Bap-
TOCTI BUKOHAHUX POOIT UM HaJ@aHUX HOCJYT, YTOUHEHHS
BifnoBiaIbHOCTI TIOCAIOBUX 0Ci6 3a HOPYUIEHHA IIPU
POBIOPSFKEHHI OI0IKETHUMU KOTITAMU;

5) miasunienns npodecionaniamy creriamictis J[IKCY
3a paxXyHOK iX $KiCHOI MiATOTOBKM (TIEPErTiIrOTOBKN),
a TaKOX O3HAMOMJIEHHS 3 TOCBiZIOM (hiHAHCOBOTO KOHTP-
0JII0 y TIPOBiAHUX Kpaiuax cBity, Hampukiaan, y Opamiiii,
KaszHayelicbKa cucTeMa sIKOi I0CTaTHbO CX0sKa Ha YKpaiH-
ChbKY, OfiHaK € Gibin eexTuBHOW0. Takoxk hopMyBaHHs
mrary cremnianictis [[KCY mae rpynrysarucs He 3a 1o-
JITAYHIN OIIIBHOCTI, a CyTO Ha TpodeciitHill ocHOBI, 1110
IIPAMO BIUIMBATHME HA PE3yJIbTaTH KOHTPOJIIO;

6) possuToK MarepiasbHO-TexHiuHOI Oasu JJKCY
HIJIIXOM BIIPOBA/KEHHST Cyd4acHUX iH(popMaliitHuX Tex-
HOJIOTiM JI7I TIacnopTu3allii pe3yJibTaTiB KOHTPOJIbHUX
3aX0/liB, KOHTPOJIIO 32 PeaJbHUM BUKOHAHHS CaHKIIH 110
BUSIBJICHUM ITPABOTIOPYIIIEHHAM (TIEPTI 32 BCe, 3a BifIINIKO-
JIYBaHHSIMU JIepsKaBi 30MTKIB uepes MistIbHICTh OKPEMUX
OCA0BUX 0Ci0, a TAaKOK BMHECEHUM iM ITIOKapaHHSIM),
a TakoX 3a6e3MeyeH st TTPO30POCTi JisIBHOCTI YCTaHOB
JKCY nng cycninbeTsa.

BucHoBku Ta mnpomosuiii. OTKe, yIOCKOHAJIECHHS
(binancosoro konTposo B cucremi JIKCY mae cipsamo-
BYBaTHCS Ha Y3TOJ)KEHHs Moro 3acajl 3 iHIIUMHU KOHTPO-
JIIOIOYMMU OpraHamu, IiJABUIIEHHS BiJIIOBiaJbHOCTI 110-
cafioBUX OCi6 3a HEIiTbOBE BUKOPUCTAHHS OIOIKETHUX
KOWITIB, a TAaKOX IIJBUILIEHHA IIPO30POCTI pe3yJibTaTiB
koHTpoJo. IIpu oMy 1osutuBHuil edexr Oyue dop-
MYBATUCA JIMIIE B IIPOIECi CUCTEMHUX 3MiH B OpraHisariii
(hinancosoro KoHTpOIIIO.
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J3100a Tersna Iropisna
acnipanm xageopu cmamucmuxyu ma eKoHOMIiuH020 aHANI3Y
Haujionanvnuil ynisepcumem biopecypcis i npupodokopucmysanns Yxpainu
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Dziuba Tatyana
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ObJIIKOBO-AHAJIITUMHE 3ABE3NEYEHHA YINIPABJIIHHAM EKOHOMIYHOIO
3POCTAHHA CIZIbCbKOITOCNOAAPCbKUX MIANMPUEMCTBA

YYETHO-AHAJIUTUYECKOE OBECITEYEHUE YINPABJIEHUEM
3KOHOMMWYECKOIO POCTA CE/IbCKOXO39MCTBEHHbIX NPEANPUATUN

ACCOUNTING AND ANALYTICAL MAINTENANCE
OF AGRICULTURAL GROWTH ENTERPRISE

OBJ1IK, AHANI3 TA AYAUT

AHoTauif. CTpatezidHUM NpiopuTeTOM GisIbHOCTI Cy4aCHUX CiIbCbKO20CMOgapChkmx MignpueMCTB YkpaiHu gouinbHO BBA-
)KaTy 3abe3neyeHHs cTabinbHOCTI GYHKLIIOHYBAHHS 3 MeTO0 gOB20CTPOKOBOR2O «BWXXKMBAHHS» HA PUHKY, nepegbayeHHs i no-
nepegkeHHs 3a2po3 bi3HeCy 3 MeTO YHUKHEeHHs pu3nky OaHKPYTCTBA, CTBOPeHHs CPUATANBOI CUTYALi 3 gOTPUMAHHSAM M0-
TeHLIHWX NapameTpiB ycrixy g 2apaHTYBAHHSA MepCneKTUB PO3BUTKY T 3POCTAHHSA eKOHOMIYHOI MOTY)XHOCTI MigrnpueEMCTB.
[ocBig gisIbHOCTI Ci/IbCbKO20CMOGAPCbKMX MIGMPUEMCTB MPOBIGHMX KPAiH CBITY MPOMOHYE Y AKOCTI IHCTPYMEHTY gOCsi2HEeHHS
BKA3AHMX Ljinei — KOHLEMNUito CTPaTe2iyHo20 MEHegXKMeEHTY, sika noTpebye BignoBigHo20 06/1ikoBO-iHHOpMaLliliHo20 CynpoBo-
gy. OB'EKTUBHOIO BYMO20IO MPO2PECBHO20 PO3BUTKY eKOHOMIKM |1l TUCSYONITTS CTAE NepeocMUCIeHHs MpiopuTeTiB ynpasiH-
CbKOT gisiIbHOCTI. MeHeg)XMeHT Cy4dCHO20 MigrnpUeEMCTBA He 3aLiKaBneHuii y 2pOMi3gKkoMy MAacuBi Bceoxomntotoyoi 06/ikoBoi
iHopmavii, ika XapakTepn3yeTbes B OiIbLIOCTI BUNAGKiB peTpoCrnekTUBHUM 3MICTOM.

Knio4oBi cnosa: 06nikoBO-aHANITUYHA CMCTeMd, BAPTICTb, LiHA, YIpaBAiHHS.

AHHOTaumA. CTpate2uyeckm NproprTeToM gesTeIbHOCTM COBPEMEHHbIX Ce/IbCKOXO3SAMCTBEHHbIX MPegrpuaTiii YKpauHbl Lie-
N1ecoobpasHo cumtatb obecrieyeHust CTabMIbHOCTU PYHKLIMOHMPOBAHMS C Lie/Ibio §OSI20CPOYHOR0 «BbKMBAHWS» HA PbIHKe, MPEgCKa-
3aHKA 1 Npegynpexgenus yepo3 busHeca Bo M3bexaHmne pucka OaHKPOTCTBA, CO3gaHue 6Aa20npuSTHONM cuTyaumm ¢ cobaogeHnem
MOTeHLMA/IbHbIX MAPAMETPOB ycriexa gs obecreyeHus nepcreKT1B pasBUTUS U POCTA SKOHOMUYECKO MOLLM NpegrpusaTiii. OnbiT
gesTeIbHOCTH Ce/bCKOXO3AMCTBEHHbIX MPegrpusTHii BegyLLmX CTPAH MUPA MPeg/adzaeT B Ka4ecTBe MHCTPYMEHTA GOCTUXEHUS yKa-
3AHHbIX Lie1eli — KOHLIeNLMIo CTPAaTe2Myeck020 MeHegXXMeHTd, KoTopasi TpebyeT COOTBETCTBYIOLLE20 y4eTHO-UMHPOPMALIMOHHO20 CO-
npoBoxgeHus. OObeKTUBHbIM TPebOBAHMeM NPO2PeCcCUBHOR0 Pa3BUTHS SKOHOMUKM 111 ThicsueneTs CTAHOBUTCS NepeoCMbIC/IeHMe
MPUOPUTETOB yNPaB/IeHYECKOi gesTeNlbHOCTHU. MeHegKMEeHT COBPeMEHHO20 MpegrpusiTHs He 3aMHTepecoBaH B 2POMO3gKOM MAc-
C1BE KOMI/IeKCHOI y4eTHOI MHpopMaLmm, KoTopasi XapakTepusyeTcsi B OO/bLIMHCTBE Cly4aeB peTpOCHeKTUBHbIM COGEPYKAHNEM.

KnioueBble c10Ba: y4eTHO-GHAIMTUYECKAS CUCTEMA, CTOMMOCTD, LieHd, YrpaB/ieHue.

Summary. The strategic priority of modern agricultural enterprises in Ukraine advisable to consider providing the stable
functioning for long-term «survival» in the market, prediction and prevention of threats to business in order to avoid the risk
of bankruptcy, creating a favorable situation with observance potential parameters of success to ensure prospects for devel-
opment and growth of economic power companies. Experience of leading agricultural enterprises in the world offers a tool to
achieve those goals — the concept of strategic management, which requires appropriate accounting and information support.
The objective requirement of the progressive development of the economy of the third millennium is rethinking priorities of man-
agement. Management of modern enterprise is not interested in bulky comprehensive array of accounting information, which
characterized most of retrospective content.

Keywords: Accounting and analytical system, cost, price management.
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HOCTaHOBKa npo6aemu. OIHYM 3 OCHOBHUX IIPUHIIN-
miB 00JIiKOBO-aHATITUYHOI CUCTeMU € KBaHTH(IKO-
BaHicTh ii 06’€KTiB, TOOTO MOKJIUBICTH BAPTICHOTO BUMi-
PIOBaHH:.

BapricTh € oiHIM 3 HaHCKIaAHINX i GaraTorpaHHUX
HAyKOBMX KaTeropiii. [i misHanHs Mae BeMKe 3HAUCHHS
JUISL PI3HUX HATPSIMKIB JIIOJCHKOI HislIBHOCTI i 0COOIMBO
JUIg 00JIIKOBO-aHATI TUYHOTO npotiecy, B 06JIiKOBIH THiI-
CHCTeMi SIKOTO Jli€ NMPUHINII «HE MOKHA 3BaXKUTH Ha Te,
1[0 HEMOZKJIMBO OL[IHUTH, 1[0 HE MA€ BapTOCTi».

Bci icayioui 1o mouatky XX CTOJTTS Teopii BapTOCTi
CIMPAIOTHCS HATPU OCHOBHUX KOHIENTYaJTbHUX MiZXOAN
10 aHaJi3y npobsemMu BaprocTi. B paMkax mepiuioro mij-
XO[y — «BUPOOHUYOTO» — TepeadayaeThes, M0 BapTicTh
dbopmyerbest B cepi BUpoOHUITBAa. B pamMkax apyroro
X0y — «CIIOKUBYOT0» — CTBEPIYKYETHCS, 10 BAPTiCTh
(opmyeThCS HA OCHOBI CIOKMBYOI OIIHKM KOPUCHOCTI
ToBapy. B pamkax TpeTboro mifixoay — «pHHKOBOIO» —
00’ €IHYIOThCS, SIK O¥ «CHHTE3YIOThCS», 1B MOMEPE/IHIX.

VY 3apyOiskHIX eKOHOMIYHIX HABYAHHIX i€l CHHTe3y
OTPUMAJIA peaJIbHe BTIJICHHA Y BUIJIA/I 3aKiHUCHOI Hay-
KOBOIi KOHIIEIIii pPUHKOBOIO I[iHOYTBOPEHHS i BapTOCTI
A. Mapmanna, crBopeHnoi B fipyriit mosoBuni XIX croiT-
4. [1el cuHTe3y pO3BUBAINCS i MOTTMOIIOBATNCS B TTPa-
19X Pi3HUX €KOHOMICTiB TPOTATOM ycbhoro XX CTOMITTS.
[Iportiec po3BUTKY Teopiil BapTOCTi MPOUINOB KijbKa eTa-
i 06’ €iHAHHST aJIbTEPHATUBHUX TEOPETUUHUX MTOTJISI/IIB
Ha pobIeMy BapTOCTi.

B Vkpaini izes 1mpo MOKIMBICTD i HEOOXiAHICTD 110-
JAJIbII0T PO3POOKH TEOPii IMIHHOCTI B HAMPSIMKY CHHTE3Y
Teopiil BUTpaT BUPOOHUIITBA | rPAHUYHOI KOPUCHOCTI OyJ1a
nigarpumana B kinni XIX i moyarky XX cromsitrst B pobo-
tax II. CrpyBe Ta C. Mpanka, a TAaKOXK CEPIO3HO PO3PO-
6asimacs B. Imutpiesum i M. Tyran-BapanoBchKuM.

Cepen icHyounx Teopiil BapTocTi i MiHOYTBOPEHHS
MO’KHA BWJJTUTH JIBA KJACH TEOPiil: MOHO(MAKTOPHUX
(abo oxrodakrophi) i nomidakropuux. B pamkax Hassa-
HUX KJIaciB TeOPill MOKHA BUIIJINTH 1Ile KijibKa iX TUITIB.

[Teprmit Tvm repmroro kjaacy — e MOHO(AKTOPHI Te-
opii, 1110 BU3HAIOTH B SIK OCHOBHUIA (hakTOP BUPOOHUIITBO,
JIPYTUI — CTIOKUBAHHSI.

[Teprmmii Tun apyroro kiacy — iie ABOGaKTOPHi Teopii,
1[0 BPaXOBYIOTh PiBHOIIPABHE BILJIMB YMOB BUPOOHUIITBA
i cTpykTypu cnioskuBanus. /[pyruii — rppoxdakTopHi Te-
Opii, 0 BPaXOBYIOTh XapaKTep KOHKYPCHILii Taqy3eBOoro
purky. Tpertiii — 6aratodakTopHi T€opii, 1110 BKIIOYAIOThH
KpiM BUPOOHUIITBA, CIIOKUBAHHS i TUITY PUHKOBOI CTPYK-
TYpH iHII COIiaJIbHO-eKOHOMiYHi (haKTOpH, 110 BILJIUBA-
I0Thb Ha JJaHUI [Tpoliec.

¥ cBoeMy pO3BUTKY TeOpii BapTOCTI i po3Mo iy Ipoii-
TN 4 eTaTn.

1. Ilepexicropig, mo oxomnmoe IV ct. 1o H.e. XVI cT.
H.e. IpobJieMa BapTOCTi B Iieil Tiepioj 1ife HeMa€e HayKo-

BOI IOCTAHOBKHU i BiacHoro metoy. OcHOBHI pe3yJsibTaTu
1IbOTO TIepioy MOB’s13aHi 3 iM'siM ApucTtoTess.

2. Knacwunnit nepiog (XVIII — cepepmna XIX crt.)
[TounraeTbest 3 ctBoperHsaM Y. [lerti HaykoBOTO MeTOLY
teopii Baprocri. [leit MeTo1 OTpHMaB PO3BUTOK B poOOTAX
A. Cwmita i Jl. Pikapno.

3. Mapkcucrcbkuit nepios (cepemHa — KiHellb
XIX cr.; B CPCP i kpainax cormiazicTuuHoi opieHTarmii —
o kinmg XX B.). Bin moB’s3anHuil 3 AOCTiKEHHSIM TI0-
JIBiFTHOT IPUPOIN TIpalli, CTBOPEHHSIM TeOPill J0AaTKOBOT
BapTOCTI i IiHK BUPOOHUIITBA.

4. Heoxknacuunuit nepiox (3 kinng XIX cr. o Terne-
pinrHilt yac) mow’sg3anuii 3i cTBopennsM JI. Basbpacom
Teopii KOHKypeHTHOI piBHOBaru. B 1eii mepiox 1sg BU-
PIIIIEHHST TEOPETUKO-BAPTICHUX MPOOJIEM MIUPOKO BUKO-
PUCTOBYIOTbCSI MaTeMaTU4Hi MOJeJli, a caMa KaTeropis
BapTOCTi MOCTYMOBO BUXO/JUTD 3 BKUBAHHSI, BUTICHSETh-
€51 KaTeropi€ro «1iHa KOHKYPEHTHOI piBHOBaru».

Ha niepuiomy erari po3po0GJisieThest TIOHSTIHHII ara-
par i OCHOBU METOJ0JI0T1 BApTOCTi.

Bsxe B TOIT 9ac B CXOJIACTUYHOI €KOHOMIYHOI TyMKU
MPOCTEKYETHCS TOJIiNI MOTOYHOI (PUHKOBOI) IiHU B KOH-
KpeTHHI yac i MicIie ileanbHoi i (BapToCTi).

«CnpaBeymBoi»  («justum  pretiums) HA3UBAETHCS
1[iHa, KA 32/[0BOJIbHSIE KPUTEPISAM CIIPABEJIMBOCTI IIPU 00-
MmiHi. Bona mpezicrasisiia co6010 CKOpIIIie [ialia3oH IiiH, Hisk
dikcoBanuii piBenb. Jlesgki aBTOPU-CX0OJIACTU BBAXKAJIH, 1110
CIIpaBe/IINBA iHA TOBUHHA TOKPUBATH MTOHECEH] BUPOOHH-
KOM BUTPATH BUPOGHUIITBA, a TAKOXK 3a0e3MedyBaT fioro
3acobamMu icHyBaHHSI Ha PiBHi, BiIMOBiIHOMY 1OTO TIOJO-
SKEHHIO B CyCIibeTBi. JJOKTprHA cripaBe/I/TMBUX 11iH 3aCHO-
BaHa Ha BUMO3i CIIpaBeIIMBOCTI TIpH 00MiHi, chOpMyIIHO-
BaHOMY ApHUcToTeseM, i TPUHIMTT 06OPOTHOCTI: «CTaBCst 10
IHIIMX TaK, SIK XOYelIl, 1100 BOHU cTaBuIKcs 10 Tebe» [1].

CTpyKTypa OCHOBHUX MiZIXOiB /10 aHATi3y KaTeropii
«BapTiCTh» 1K 6a30BOI 110 BiJIHOLIEHHIO JIO I[IHU € CKJIA/-
HIIIOIO i Tajly3eBy cXeMy — OCOOJIMBY «CUCTEMY KOHIIEIl-
TyaJbHUX IiJIXO/IiB /10 aHAJi3y BapTocTi» (puc. 1).

[Mepmmii migxix — <«BupoGHUUMii> (abo <«BUTpPAT-
HUil» ). Bi# 3acHOBaHMI Ha TIepeyMOBi, 1110 BapTicTh 6J1a-
ra (hOPMYETHCSI BUKJIFOYHO B TIPOIleCi HOTO BUPOOHUIITRA,
3HAYMTD, ii cyOcTaHIi€lo € HeoOXinHI g BUPOOHMIITBA
naHoro Gjara BUTpaTv. Y 3B’S3Ky 3 UM JAHUH TTXiz
MO’KHA Ha3BaTH «BUTPATHUM», MOXKYTh OyTH 3/1ifiCHIOBA-
Hi B potieci cTBOpeHHs GJiara BUTpaT abo JKUBOTO Mpa-
11, a60 (haKkTOPiB BUPOOHUIITBA.

Jpyruit miaxiz, 3a aHasori€io 3 nepimm, MU Ha3BeMo
«CHOKUBUNM»> (200 «OLIHOYHMM> ), TOMY IO BiH 3aCHO-
BaHUI Ha TEPeyMOBI, MO IiHa 61ara 6a3yeThest Ha CIO-
JKMBYOI OLLIHIL 3HAYYIIOCTI 1aHOTO 6J1ara 1715 3a/10BOJIeH-
HST IKOiCh TOTPEON KOHKPETHOTO CIIOKUBAYA.

Tpetiil migxing Moxe OyTH HA3BAHUN «PUHKOBUM» ab0
«0OMIiHHMM», TaK sK BiH 6a3yeTbCs Ha Te3i IIPO Te, HIO
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nepeBipka HeOOXiAHOCTI BUPOOHUYNX BUTPAT Ha CTBOPEH-
Hs1 Oy1b-AKOTO OJ1ara 3iiiCHIOETCS 32 JOIIOMOTOIO OILJIa-
TH JaHoro GJiara cliosKuBadaMu Ha puHKY (a6o B 1poreci
oOMiHy). TuM caMUM «pPUHKOBHil» Tiaxiq ob’enaHye aBa
TIOTIePEeTHIX, «CUHTE3y€E»> iX. B 3ameXHOCTi Bij TOTO, 9N
BPaxOBYETbCS PUHKOBA CTPYKTYpa i peajibHO, 1110 CKJa-
Jlacd KOH IOHKTYPa TraJy3eBor0 PUHKY B TOMY YU iHIIOMY
METO/Ii IOCJTiJIPKEHHS KaTeropii «BapTicTb» B paMKaxX pUH-
KOBOT'0 KOHIEIITYaJIbHOTO I IXO/Y, MOKHA BUIJINTH, BiJl-
TTOBiIHO, «ifeaibHUII» PUHKOBUHN MiAXi» i «peaqbHUN»
PUHKOBUH TiAXiz».

Bubip HasB MosSCHIOETbC HACTYIHMM uynHOM. Hassa
««ifjeanbHUl» PUHKOBUI TiJXif» BUKOPUCTAHO HAMU
B 3B’SI3KY 3 TUM, 1110 IAaHWH KOHIENTYaJIbHWH TiAXia criv-
Pa€EThCS Ha MEPeyMOBY TIPO (hpOPMYBaHHS BapTOCTi TOBa-
Py B YMOBax piBHOBAaru Ha PUHKY JIOCKOHAJIO] KOHKYPeH-
1ii, AKUI ABJsgE€ cOOO0IO iealbHy MOjeIb pUHKY. Bubip
HA3BU <«<«PeajbHUil> PUHKOBUI MiAxig» o0yMOBJIeHUI
THM, 1110 LIeH Mi/IXiJl CIIMpaeThes Ha epeyMoBY 11po (hop-
MYBaHHS BapTOCTi B yMOBaX peasbHO CKJIAIAETHCSI He-
BPiBHOBa)KEHOT KOH IOHKTYPH PEATbHO iCHYIOUMX PUHKIB
HEIOCKOHAIOI KOHKYPeHIIii.

CucTreMa OCHOBHMX KOHIENTYAJbHUX MiAXOXIB 10 aHAJI3Y
npoodaemMu

/

Bupobuuunit

\

CrooXuBumii

TiAXi1 (BUTpATHUI)

BukopucToByIOThECS B 0THO(PAKTOPHUX
TEOpiAX BapTOCTI Ta I{IHOYTBOPEHHS

iax11 (OIIHOYHHI )

\

Bapricth BapticTb
bopmyeTncs B chepi dopmyeThes B chepi
BUPOOHUIITBA CIIO>KMBaHHS

P

PunkoBux miaxia (oOMiHHMA)

<&

Bapricts popmyeThes B chepi 00MiHy, TOOTO HAa pUHKY (Ha rajqy3eBOMY PHUHKY)

o

IneanbHMilt pUHKOBHMIM MiAXig

BapricTth popmyeThes B
YMOBaXpiBHOBaru Ha OKPEMOMY
rajgy3eBOMy
PHUHKY TOCKOHAJIOI KOHKYPEHIIIT

BukopucroByeTbes B ABO(AKTOPHUX
TEOPIsIX BAPTOCTI Ta IHOYTBOPEHHS

“\

PeanbHnii puHKOBHIA MiaXig

Bapricth popmyeThes B Oy Ib-SIKUX
yMoBax (piBHOBaru i HEpiBHOMIpHO
BECis) HA OKPEMOMY pEalbHOMY PUHKY
3 OyIb-sIKOT PHHKOBOT CTPYKTYPOIO

BukopucToBy€eThCs B TphOX(PAKTOPHUX
TEOpiAX BapTOCTI 1 IHOYTBOPEHHS

P ——

PeanbHuit puHKOBHI MiIX1/ 32 PaXyHOK BpaXyBaHHs COIIaJIbHO-€KOHOMIYHMX YNHHHKIB
TpaHCPOPMYETHCS B «COIIATBHO-CKOHOMIYHHIH (MAaKPOCKOHOMIYHHMIA)» TTiIX1]1

ConiajibHO-eKOHOMIYHUIT (MAKPOEKOHOMIYHMI) MiAXig

BapricTs 6ara hopMy€eThCst B paMKax €IMHOI CHCTEMU PUHKIB HAIIOHATBHOT
€KOHOMIKH, TOOTO Ha MAaKpPOEKOHOMIYHOMY PiBHI, MiJ] BIUIMBOM CYKYITHOCTI
COI1aJIbHO-EKOHOMIYHNX YHHHUKIB

BukopucTtoByeTbes B 0araTopakTOPHUX TEOPIsIX BAPTOCTI Ta I[IHOYTBOPEHHS

Puc. 1. Cxema KOHIIENTYaIbHUX TTiIXO0/IiB 10 aHAi3y 1IpobiemM GopMyBaHHs BApTOCTi

50



// MexxayHapoaHbI HayuHbll skxypHan «NHTepHayka».
Cepus: «JkoHomuueckue Hayku» // Ne 2 (2), 2017

// Yuet, aHanus v ayaurt //

OnHuM 3 eJieMeHTiB BapTocTi OJiara € «TpysoBa Bap-
TiCTb», 3aCHOBAaHA Ha BEJIWYMHI )KMBOTO Ipalli, BUTpaye-
HOTO B TIPOIleci CTBOpeHHs 6iiara. 3a aHAJIOTIEI0 HA3BEMO
BapTicTh, 3aCHOBaHYy Ha BHUTparaxX (akTopiB BUPOOHMU-
urBa, «daxropuoi (pecypcuoi) Baprictior. «DakropHa
BapTiCTh» BKJIIOYAE B cebe «TPYAOBY BapTiCTb» B SKOCTI
ckyanoBoi vactunu. MakropHa BapTicTh 1 1l CKiazoBa
YaCTHHA — TPYJOBAa BapTiCTh — SBISIOTH COOOI0 «BH-
TpaTHUI» ejleMeHT ab0 BUTPATHY CTOPOHY Kareropii
«BapTicTh». Ile € xapakrepucTuka mpoiecy HopMyBaHHS
BapTocTi OJiara, 10 CKJIAJA€ThCs B IPOIEC CTBOPEHHS
GJiara 1pu s3ailicHeHHi pecypcHux BuTpar [3].

bBescymuiBHo, ABi cTOpoHU, /1Ba eJleMEHTU BapTOCTi
Grara — «BUTPATHUIY i «IIHHICHUI» — He MOXKYTH iCHY-
BaTu ofHe Oe3 OHOrO, BOHM ITOCTIHO B3a€MOIIIOTH MiX
cobo10 yepe3 puHOK. [IpH 1[bOMY PE3yJIbTATOM OMOCEPE]I-
KOBAHOTO PUHKOM B3a€EMO/lii [IBOX €JIeMEHTiB BapTOCTi
6J1ara € BCTAaHOBJIEHHsI HA PUHKY ii BEJIMYMHNA — KiJIbKic-
HOI XapaKTepUCTUKU BapTocTi (1inHocTi) GJar.

OTxe, EKOHOMIYHA KaTEropis «BapTicTh» — € HGaraTo-
eleMeHTHa, GaraTopiBHEBa KaTETopist, MO XapaKTepusy-
€ThC IIiJI0I0 CUCTEMOIO TOHATD, BKJIIOYAIOTh Pi3Hi BUAN
i miaBuan.

IlinHicTb B cucTeMi eKOHOMIYHUX BiTHOCUH — 1€ BU-
MipsiHa UM abo IHIIMM CIOCOOOM CTYIiHb 00’ €KTUBHOI
a6o cy6’exTuBHOI, a60 00’€KTUBHO Cy(’€KTUBHOI 3HAUY-
mrocti 6J1ara Toro uu inmoro poxy [3].

B pamkax yotupbox cdep cycniabHOTO BiATBOpEHHS
1iHa i MiHOYTBOPEHHS (DYHKITIOHYIOTh HACTYITHUM YUHOM
(puc. 2).

1. Uina i uinoyrsopenns B cdepi Bupobuuirsa. Tyt
B SIKOCTi CKJIAIHOTO, 6araTOCTYIIHYACTOTO MPOIECY BHU-
3HAYAETHCA MiHA BUPOOHMKA HA OCHOBI, MO-Tiepiiie 00Ky
BCIX BU/IiB BUTPAT, B TOMY YMCJIi:

a) BpaxyBaHHsI BCIX BU/IiB BUTPAT HA BUPOOHUIITBO O
iX eJleMeHTaM;

6) oMoy 3aralbHOI YaCTUHM BUTPAT 32 BUIAMU
IIPOYKIIIT;

CycninibHe BiITBOpPeHHS

\

MoxnuBul Xapakrep

B 1 Po3monain
I/IpO6HI/IH"i\& OOMiH S A s ?)KHB&HH?I
OriHoYHA Or1iHoYHA
aKTyasizaris aKTyaJizaris
BapTOCTI BapTOCTI

PeainpHa 111iHa, BU3HAYAETHCS
B IIpo1eci OOMiHy

Kpurepiit BU3Ha4€HOCTI

/

BusHaueHHs Ha pUHKY

Kpurepiit BU3HaU4€HOCTI

CrioxxuBayu

OLIIHKHA
Bupobnuk %
HominampHa S|
BapTICTh

[TpomikHMI XapaKTep Mk
OL[IHKOIO 1 I[IHOIO

> 1inHIicTb 1714
CIIOKUBAHHS

Puc. 2. Axryasnizartis BapTocTi, o (hopMy€eThCS B MPOIIeci B3AEMOIii YOTUPHOX chep CYCIiIbHOTO BiZITBOPEHHS
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B) KaJIbKyJIIOBaHHsS coOiBapTOCTi MpoayKiii (ToBapy
a6o mocyru).

[To-npyre, BU3HAYEHHSI BETHYUHN TIPUOYTKY B CKITA/I
I[iHN, BUXO/ISTYN 3:

a) HOPMATUBY YHCTOI PeHTaOEIbHOCTI, HA SIKY Hallijie-
HO IiAnpuemMcTBo (TOOTO CIIBBIAHOLIEHH IPUOYTKY, 110
3aJIMIIAETHCS B POIMOPSAKEHH] TiANPUEMCTBA /10 CObi-
BapTOCTIi MPOMYKIIiT);

6) BeJMUYMHM MOAATKIB i IPUPIBHSHUX 0 HUX ILI1aTe-
JKiB, B TOMY 4YHMCJIi i COIiaIbHUX.

[To-TpeTe, KOPUTYBaHHS BEJUUUHN TIPUOYTKY B CKJIa-
7Ii IiH1, BUXO/SIUN 3:

a) BHPOOJIEHOI MApKETHHIOBOI CTpaTerii i TaKTUKU
3 ypaxyBaHHAM TOT'O eTally, Ha IKOMY 3HaXO/UThCS B Jla-
HUIT MOMEHT OIIHIOETHCS BUPiO;

6) HeobxigHOCTI ab0 HOLIIBHOCTI 3aK/IaJaHHsa B IIPU-
6yT01< JIOIATKOBOTO i1 36iJbIIeHHs (Bona Bene 10 Tiji-
BUII[EHHS 1[iHM) Ha [IpeIMeT JJ0JaTKOBOIO HAKOIIMYEHHS
CPOIIOBOIO KalliTally Ha PO3LIMPEHHS I MoOzAepHisalliio
BUPOOHUIITBA B MaiilOyTHHOMY, B TOMY YHCJI i B 3B’SI3KY
3 MalOyTHIM HEMUHYYUM TIOTIPIIEHHSIM YMOB TOCITIOJIA-
PIOBAHH B Mail0yTHHOMY.

Takum yMHOM CXOXKICTB i BiAMiHHOCTI BapTOoCTi i 1liHK
IIPOSABJIAIOTECA B Ipoleci iX (opMyBaHHS B 4OTHPbOX
cdepax BiATBOPEHHST BUPOOHUIITBO, OOMIiH, PO3MOJILT,
CTIOKMBAHHA Ta Y B3aeMoii nux cdep i ix B3aeMHMI T1e-
pexijl O/IH B OJIUH.

SIx BUIHO 3 BUIIEBUKJIAJEHOTO MaTepiany, eKOHOMiY-
Ha KOHIIETIIisI BapTOCTi MOCTaTHHO pospobiena. OpHak
B JIAHUiT yac BiACYTHs erHa 00IiKOBa KOHIIEIIisT BAPTO-
cTi, sika 3MorJia 6 3aCTOCYBaTH JOCATHEHHS €KOHOMIYHOI
MIYMKU B ITiil Tasy3i 70 06MIKOBO-aHATI TUYHOTO mporiecy,
TaK sIK 3 npoOJIeMaMy OI[iHKH MU CTUKAEMOCSI TIOCTIHHO
B IIPOIIEC AisIBHOCTI rOCIOAaPIOIoYnX cyO €KTiB.

BizcyrHe BusHaueHHst 00/1iKOBOI BApTOCTi, HE BUPOO-

HO CIIBBIIHOIIEHHS MizK BapTicTIO, COOGiBapTiCTIO i IIHOIO.

B 06/ikoBO-aHAITUYHOMY IIPOLECi BUKOPUCTOBY-
I0ThCsI TOHSTTSI BAPTOCTi, cOOIBApPTOCTI, I[iHM, OAHAK TEp-
MiHOJIOTIYHO BOHHM He BHU3HaueHi. BijbIill TOTO, B 3aKOHO-
JIaBUMX aKTaxX BiZICYTHi BU3HAYCHHA JAHNUX ITOHATD i 9acTO
HPUPIBHIOIOTHCA IIOHATTA «BaPTICTh» 1 «IiiHa».

3BaXKalouM Ha Te, 10 OJHIEI0 i3 TOJOBHUX MPUYUH
HesKicHOI opraniszauii i ¢pyHKIioHyBaHHs 00iKy Ha Oa-
raThbOX arpoIpOMUCJIOBUX TiANIPUEMCTBAX € BiJICYTHICTb
najuesxnoi kinbkocti (inancoBux pecypciB i Haiimy
BUCOKOKBaJIi(DiKOBaHUX CIICL[{aliCTiB, IIPOXOIKEHHS 00-
JIIKOBUMU CTIelliajiicTaMy KypciB ImiIBUIIIeHHs KBaJTi(hika-
11i1, BBA’Ka€MO, 1110 BUPIIIIEHH IaHUX IIUTaHb, SK i IMTaHb
3a0€e311eueHOCTi JOCTAaTHBOIO KiJIbKICTIO PecypCiB, MOIIy-
Ky BUTIIHUX KaHaJiB 30yTy, BAPOOHUI[TBA KOHKYDPEHTO-
CIIPOMOKHOI  TTPOAYKINT MOKHA 3a0€3MEUNTH IIJISIXOM
interpaiiii arporpOMUCIOBUX HiAIPUEMCTB Y e(heKTUBHI
pUHKOBI cTpyKTypH. OnHi€I0 3 cydyacHUX (hOPM PO3BUTKY
iHTErpoOBaHOIO arpapHoOro MiJIPUEMHUIITBA € KJIACTEPH,
SIK HAIO1TbII KOHKYPEHTOCTIPOMOSKHI CTPYKTYPH B yMO-
Bax ruobaJisaiii Ta iHTepHaioHamizamnii rocogapehbKx
MIPOIIECiB CBITOBOI eKOHOMIKM. BOHU TTpeCcTaBASIOTh CO-
6010 BIUTTS KamiTady B3acMOIIOB'S3aHUX IiAIPUEMCTB
i opranisamiii pi3HUX opraHizamiiiHO-IpaBoBUX (HOpM,
3 METOT0 3pOCTaHHsT ePeKTUBHOCTI BUPOOHIIO-36yTOBOI
JMiAIBHOCTI HA OCHOBI AKICHINIOI i1 KOOpAMHAILIT, KPAIoTo
pecypcHOro 3abe3neyeHHsl.

BucnoBku ta mponozumii. Ha ocnosi nanux OAC
3/IHICHIOETHCS YTIPABIIHHS €KOHOMIUHOT TOTY>KHOCTI TTi/I-
npuemctBoM. OzpHak o6siKoBo-aHaxiTHYHA iHpOpMaliis
MOke OyTH BUKOPHCTAHA i Uit aHAIITUYHUX 1 YIIpaBJIiH-
CbKUX IIiJiell Ha PiBHI Jiep:KaBy, B 3B'A3KY 3 UMM ITOCTAE
3aBaands BUPoOIeHHa HeobOxinnoi indopmartiiinoi 6asu,
mo (GOPMYEThCS B CTATHCTHYHOMY OOJIKY BiIIIOBiZHO
3 mpuaIMTaMu Ta Metogamu OAC.
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MOJEJII OUIHKN EKOHOMIYHOIO E®EKTY
BIJ, BNPOBAKEHHS NMPOEKTIB IHOGOPMATU3ALLIT NIANPUEMCTBA
B YINPAB/IIHCbKOMY OBJIIKY

MOJE/IN OUEHKN 9KOHOMUYECKOIO JODEKTA
OT BHEAPEHUA NPO3KTOB UHOOPMATU3ALUN NPEANPUATUNN
B YINPABJIEHYECKOM YYETE

MODELS OF EVALUATION OF ECONOMIC EFFECT FROM
IMPLEMENTATION PROJECT INFORMATION COMPANIES
IN MANAGEMENT ACCOUNTING

AHoTauif. [lJaHa cTaTTs NpucBsyYeHa MogessiM OLiHK1 eKOHOMIYHO20 eekTy Big BMPOBAG)KeHHs MPoeKTiB iHpopmaTusauii
nignp1eMcTBa B ynpasaiHCbkomy o0/iKy. EeKT Big Takux NpoeKTiB Moxe OyTu pi3HUM: Big MPAMO20 eKOHOMIYHO20 ePekTy(-
@YHKUIi KOHTPOJIIO), GO BIGHOCHO20 egeKTy Big MOKPALLEHHS KNIEHTCLKOI N0SIHOCTI. 3'ICOBAHO, O 3ACTOCYBAHHS MPSMMX
mogeneyi 06paxyHKy eKOHOMIYHOI epeKTUBHOCTI IHBECTULFIHNX MPOEeKTIB B LibOMY BMMAGKY He MOXe gati abComoTHO gocTo-
BIpHUX pe3y/bTaTiB, TaK K MPOeKTH iHPopmaTu3ayii € npoekTamu crieyndiyHumm. Came ToMy 3a2a/1bHi eKOHOMIYHI Mogeni
nigpaxyHKy egekTMBHOCTI iHBeCTULiiiHUX MPOeKTiB Ha gyMKY aBTOPIB C/lig MOgepHi3yBaTy came nig crietudiky npoexTis iHpop-
MaTmn3adii.

HagaHo TnymadeHHs «®iHaHcoBoi npuBabaMBOCTi» ((iHAHCOBA OLiHKA) TA «E@eKTUBHOCTI» (eKOHOMIYHA OUiHKa).

[MOKa3aHO, WO 302a/1bHA CXeMa OUiHKM ePeKTUBHOCTI CKNagaeTbes 3 gBOX eTaniB: HA MepLIoMy eTarni po3paxoByloThCs
MOKA3HUKYM e@eKTUBHOCTI MPOeKTY BLIOMY. Ha gpy2oMy eTani BU3HAYAETbCS PiHAHCOBA MOXMBICTb peanizyBati NpPoeKT Ta
eeKTUBHICTb y4acTi nignpueMCTBA Y MPOekKTi.

JocnigxeHo «KAaCu4Hi» MOKA3HUKM, SKi MOXHA PeKOMeHgyBaTu /sl BUKOPUCTAHHSA B AKOCTI pO3PAXyHKY eKOHOMIYHOI
eq@eKTUBHOCTI IHBeCTULIIFHNX MPOeKTIB:

1) Yuctuii goxig (NV);

2) Yuctmii guckoHToBaHui goxig (NPV);

3) BHyTpiwHs Hopma goxigHocTi (IRR);

4) Motpeba y gogaTtkoBomy GiHaHCYBAHHS(MPOeKTHe GiHaHCYBAHHS, BAPTICTb NPOEKTY, KAMiTan pu3nKy);

5) IHgekcu goxigHOCTI BUTPAT TA iHBECTULi;

6) CTpOK OKyMHOCTI;

7) Tpyna MOKA3HWKIB, IKA XapaKTepu3ye GiHaHCOBMI CTAH MignprEMCTBA.

JlocnigxeHo i y3a2anbHeHO OCHOBHI TeHgeHUil i Teopii B OLiHLi IHBECTULiFIHO20 edeKTy Big npoekTiB iHpopmaTusauii Ta
crnocobw §i020 po3paxyHKy. BuaHaveHi HanbinbL NpUgaTHi MOKA3HUKM GAsl OLIHKM eKOHOMIYHO20 eekTy Big BMPOBAGKEHHS
MpOeKTiB iHpopmaTusawii nignpuemcra.

Y3aeaibHeHi Ta CTPYKTypOBAHI 2pynu NpoeKTiB iHPopmaTuauii (iHPpacTpykTypHi, TpPaH3aKLiiiHi, iHPopMaviiiHi, ctpareaiy-
Hi). locnigxeni Ta BigibpaHi gnsi HUX HaMBINbLL MPUIAHSTHI METOgH OLiHKM eKOHOMIYHOI eeKTUBHOCTI.
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3anpornoHOBAHO cxeMy KOHUenuii OLiHKM iHBeCTULiN B iHPOPMALIFiHUX TeXHONMO0R2isX. PO3po6/eHo 3a2anbHWii aneopuTM
OUiHKW iHBECTMLV B iHPOPMALIiFiHI TexHO02ii. 3arPONOHOBAHO CXemMd rpoLiecy iHBEeCTYBAHHS y MPOeKTH iHPopmaTu3avii Ha
nigrnpmeMCTBax.

KmioyoBi cnosa: MpoekT iHpopmaTusavii, KpuTepisi oLiHKM epeKTUBHOCTI, YNCTUI goxig, CTPOK OKYIMHOCTI, iHaHCOBA npu-
BabAMBICTb, MOgesi OLUiHKM, YnpasaiHCbkuii 00iK.

AHHOTAUMA. [JaHHASA CTATbA NOCBALLEHA MOGesIM OLieHKN 3KOHOMUYECK020 3PPeKTa oT BHegpeHus MPOeKToB MHPopMa-
TU3aLMM NpegnpuaTUs B yrpasieHyeckom yyete. IPPeKT OT Takux MPOEKTOB MOXKET ObiTb PA3/IMYHbIM: OT MPSMO20 SKOHOMM-
4eck020 3PPekTa(PyHKLMM KOHTPOJIST), GO OTHOCUTEIbHO20 IPPeKTa OT YAYJLIEHNS! KNNEeHTCKOM I0SIbHOCTH. BbiICHeHo, 4To
npuMeHeHue NpsIMbIX Mogeseii pacyeTa SKOHOMNYeCcKoi 3PPeKTUBHOCTU MHBECTULMOHHBIX MPOEKTOB B 3TOM Clly4ade He Mo-
)KeT gaTb abCONOTHO JOCTOBEPHbIX Pe3y/bTATOB, TAK KAK MPOeKTbl MHPOPMATU3ALMM ABASIOTCS CrieLndryeckuMm npoeKTam.
VIMeHHO no3atomy 00LLue S3KOHOMUYECKMe Mogenn nogcdeTa 3PPeKkTMBHOCTU MHBECTULMOHHBIX MPOEKTOB M0 MHEHMIO dBTOPOB
c/legyeT MOgepHU3MpOBATb MMEHHO 1104 CreLnduKy npoekToB MHPOPMATM3aLmm.

[laHO TONIKOBaHMe «PUHAHCOBOM NPUBEKATEbHOCTI» (PUHAHCOBAS OLieHKA) M «IPPeKTUBHOCTH» (SKOHOMMYECKAs OLieHKd).

[TokasaHo, 4To 06Las CXxema OLEeHKN 3PPEKTMBHOCTM COCTOUT U3 gBYX ITAMOB: HA MEPBOM 3TANe PACCYMTLIBAIOTCH NOKA3d-
Tem 3PPeKTMBHOCTY NPOeKTa B LesoM. Ha BTOpom 3Tarne onpegessieTcs YUHaHCoBasi peaamn3yeMocTb NpoekTa n 3@ekTus-
HOCTb y4acTus NpegnpuaATHs B NpOeKTe.

ViccnegoBaHbl «Kaaccuyeckme» MoKasatenn, KOTopble MOXHO PeKOMeHgoBATb §J/isl UCMOb30BAHUS B KAYecTBe pacyeta
IKOHOMMYECKON 3PPEKTMBHOCTU MHBECTULMOHHBIX POEKTOB:

1) Yuctbiii goxog (NV);

2) YucTbit gUCKOHTUMPOBAHHbIN goxog (NPV);

3) BHyTpeHHssa Hopma goxogHocTh (IRR);

4) MoTpebHOCTb B GOMOHNTEIbHOM PUHAHCMPOBAHMM(MPOEKTHOE PUHAHCUPOBAHME, CTOMMOCTb POEKTA, KANMTAN PUCKA);

5) VIHgekcbl goxogHOCTM 3aTpaT 1 MHBECTULMI;

6) Cpok okynaemocTu;

7) [pynna nokasatenei, koTopasi xapakTepu3yeT PMHAHCOBOE COCTOSIHME MPegrpUsITHSI.

ViccnegoBaHbl 1 06001LeHbI OCHOBHbIE TeHJEHLIUM 1 TeOpUM B OLieHKe MHBECTULMOHHO20 3P@eKTa OT MPOeKTOB MHHOPMA-
T™M3aumm n cnocobbl e2o pacyeta. OnpegeneHbl Hanboaee NOgxogsLume NoKA3aTem gisi OLieHKU 3KOHOMMYecKko20 3pdekTa ot
BHegpeHus MPOeKTOB MHPOPMATU3ALMM IPegrPUATUIA.

06006LeHHbIe 1 CTPYKTYPUPOBAHHbIE 2PYibl IPOeKTOB MHPopMaTU3aumm (MHPPAcTpyKTypHble, TPAH3AKLUMOHHbIE, MHPOP-
MALMOHHbIe, CTpaTe2nyeckme). iccnegoBaHbl M 0TOOPaHbI gast HUX Hanbosee npuemaemMble MeTogbl OLeHKN 3KOHOMNYECKO#
a¢peKTMBHOCTN.

[pegnoxeHa cxema KOHLIeNUMM OLEHKM MHBECTULMIT B MHPOPMALIMOHHbIX TeXHONM02KAX. Pa3paboTaH obLmii an2opuTm
OLIeHKM MHBECTULMI B MHPOPMALMOHHbIE TeXHOI02mK. [1pegIoxeHa cxema npoLecca MHBeCTMPOBAHMS B POEKTbI MHPOPMA-
TU3ALMM HA NPegnpuaTUSIX.

KnioueBble cnoBa: [1poekT nHpopmartnaumm, Kputepuii oLeHkn 3PPekTMBHOCTH, YNCTbIN JOXOG, CPOK OKYNaemocTu, gu-
HAHCOBAS MPUB/IEKATENbHOCTb, MOGE/N OLEHKM, YPaB/IeHYeCKMit yyeT.

Summary. This article focuses on models to assess the economic effect from implementation of projects of Informatization
of enterprise management accounting. The effect of such projects may range from the direct economic effect(control functions)
to the relative impact of improving customer loyalty. It was found that the direct application of models of calculation of eco-
nomic efficiency of investment projects in this case may not give completely reliable results, as the Informatization projects
are specific projects. Hence, the General economic model of calculation of efficiency of investment projects according to the
authors, you should upgrade it to the specifics of Informatization projects.

This interpretation of «Financial attractiveness» (financial evaluation) and Effectiveness» (economic evaluation).

It is shown that the General scheme of assessment of the effectiveness consists of two stages: the first stage calculates the
performance indicators of the project as a whole. The second stage determined the financial feasibility of the project and effi-
ciency of participation in the project.

Studied «classical» indicators that can be recommended for use in the calculation of economic efficiency of investment
projects:

1) Net value (NV);

2) Net present value (NPV);

3) Internal rate of return (IRR);
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4) The need for additional financing (project financing, project cost, risk capital);

5) Indexes of yield of expenses and investments;
6) The payback period;

7) A group of indicators that characterize the financial condition of the company.
Researched and summarized key trends and theory in the evaluation of investment effect of computerization projects and
methods of its calculation. Identified the most suitable indicators to assess the economic effect from implementation of projects

of Informatization of enterprises.

Generalized and structured group of Informatization projects (infrastructure, transactional, informational, strategic). Re-
searched and selected the most acceptable methods of economic evaluation.

The proposed design concept for the evaluation of investments in information technology. General algorithm for evaluating
investments in information technology. The proposed scheme of investment process in projects of Informatization in enterprises.

Key words: The project of Informatization, the criterion of efficiency, net income, payback period, financial attractiveness,

valuation models, management accounting.

HOCTaHOBKa npo6semu. [TpobremaTnka oninku edek-
TUBHOCTI Ta edexTy Bij BIpoBajKeHHsT iHDOpPMa-
MIAHUX crcTeM HabaraTo MMPIIIA, HisK MOKE 3/[aBATHCS HA
nepmnii orssan. Exonomiuamnil edekt Bin peasizarii in-
BECTHIIIITHOTO TIPOeKTY y cepi iHdopmaTr3aliii ayxe He
ITPOTHO30BAHUH — TaKMil TPOEKT MOKe Ha/IaTH TTi/[ITPUEM-
CTBY BQ)KJIMBI KOHKYPEHTHI [lepeBaru, MOKe HaIpsIMy CKO-
POTUTH BUTPATU HAa YTPUMAHHS IEPCOHATY, CKOPOTUTH
BUTpATU MaTepiajliB Ha BUTOTOBJIEHH IIPOAYKLII Ta iHIIIe.

ITpo6GsieMa Takoi OIMIHKK TOCTAIA Tepesi EKOHOMITHOO
kibepHeTuKor0 HarpuKkiHiii 20 cropivus [3]. Pasom i3 Oypx-
JIMBUM PO3BUTKOM HAyKH Ta TEXHIKM €KOHOMIiYHi CUCTEMU
TIPOMIILTA JIOCUTH BAXKKHWH Ta JOBTUH MIIAX eBostoltii. Ha
JTAaHOMY eTarri cydacHi ingopmariiiini cuctemMu BIPUTYI
HAOJMBUIINCS 10 TaK 3BAaHUX <«CJIEKTPOHHUX HEPBOBUX
cucremy [10] — cucrem, 110 37aTHI TOBHICTIO iH(pOpPMa-
TU3yBaTU KOMITAHIIO Ta HAJIATH ili MOKJIUBICTD IIIBUIKO Ta
aJIeKBATHO pearyBaTy Ha 30BHIiLIHI Ta BHYTPIlLIHI 1101pa3-
HUKH, TT0 aHAJIOTii 3 HEPBOBOIO CUCTEMOIO JiIonHU. Taki
CUCTeMH 3/IaTHi MOBHICTIO aBTOMATU3YBaTH €JIEKTPOHHUN
J;[OKyMeHToo6ir Ha TiIPUEMCTBi, aBTOMAaTU3yBaTU B3a€-
MO3B’430K i3 TI0CTaUaIbHUKAMK, aBTOMATU3yBATH B3aEMO-
3B’SI30K i3 KJIIEHTaMM, ABTOMATU3YBaTH OYXTaJITePChKUN Ta
MOMATKOBHH 0OJIIK, aBTOMATH3YBATH KEPYBaHHS TPYIOBH-
MM pecypcamy, aBTOMATU3yBaTH CKJIa/IChKI oneparttii Touo.

IMlomo exoHomiuHoi omiHKKM edeKTUBHOCTI iHGOpP-
MaliHUX CUCTEM, TO Il IIOHATTS TiCHO II0B’si3aHe 3 BU-
3HAUYCHHAM JIKEPET €KOHOMIYHOI e(eKTUBHOCTI, TOOTO
peayIbHUX IIJIAXiB OTPUMaHHS eKOHOMIYHOTO eperTy(pe-
aJIbHI MOKJIMBOCTI TIOKpAleHHsT BUPOOHUYO-TOCIIOAAD-
cbKOi Ta (hiHAHCOBOI MiSITBHOCTI TMAMPUEMCTBA, MOTEH-
Ii{THO ICHYIOUNX Ha MiAMPUEMCTBI Pe3epBiB BUPOOHUIITBA
Ta BTpaderunx Buron). KijabKicHoIO OIiHKOI0, 3/1€6i1b110-
T0, MOKJIMBO OIIHUTH TaKi HANPAMU ITiIBUIIEHHS edek-
TUBHOCTI POOOTH IIiIIIPUEMCTBA:

1) 306isbleHHsT BUITYCKY TIPOAYKIL 3a PaxyHOK OiJbIil
PalliOHATbBHOTO BUKOPHCTaHHS BUPOOHMYUX Ta TPYIOBUX
pecypciB, onTuMisanii BIpOOHIYO] IIPOrpaMu I AITPUEMCTBA;
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2) 306iJbliieHHsT TPOAYKTUBHOCTI TIpalli MpaIliBHUKIB
BHACJIIIOK 3MEHIIEHHsS BUTPAT POHOUYOTO Yacy i MpocToiB
BUPOOHUYOTO 00T [HAHHST,

3) BusnaueHHs onTUMaIbHOTO PiBHS 3amaciB mate-
piaJbHUX pecypciB Ta 06'€MiB He3aBepIIEHOTO BUPOO-
HUIITBA;

4) Tlokpaienns SIKOCTi MPOAYKILT Ta eKOHOMis, SIKY
OTPUMYIO CIIOKHMBAY;

5) 3HMIKEHHS] BUTPAT Ha BUITYCK MPO/IYKILT 32 PAXyHOK
MOJKJIMBOTO CKOPOYEHHH aJMiHICTPAaTUBHO-YIIPABJIiH-
CbKOTO TIE€pPCOHAJY, ONTUMI3allid TEeXHiKO-€KOHOMIYHOTO
Ta ONEPAaTUBHO-KAJICHIAPHOTO TIJIAHYBaHHS, TTOKPAIIeH-
HSI OTIEPATUBHOTO PEryJIOBAHHs BUPOOHUITBA, €KOHOMIi
YMOBHO-IIOCTIlIHUX BUTPAT;

6) OmTrMi3aris MBUAKOCTI peaTyBaHHsI Ha 3aMOBJICH-
H IIOKVIIIB;

7) Onrumisariist ynpasJiaHs 1e0iTOPCHKO-KPEIUTOP-
cbKoI0 3a6oprosanicTio [9].

Amnajni3 ocraHHix Hociizzkenp i myOuikamiii. Oxpec-
JIEHIH TpobIeMaTHILi JOCTiIKEHHS TPUCBSTYEHi palli Be-
JIMKOT KiJIbKOCTI BUeHuX, a came: I1. Beitna, M. Bpouben-
ta, [I. Xyb6b6apua, [I. Hoprona, P. Kamana, M. Ampama,
H. Kyranitaku T inmunx. /{ocmijkenns y 1iit TemaTuiti
31e6iTBIIIOr0 TTPOBOAATHCS 3apyOIsKHUMI BYUCHUMH 3 TOU-
KU 30pY iHBECTUIITHNX TIPOEKTIB. ¥ BITUYN3HSAHIN €KOHO-
MIYHIN Hayii okpeciena mpobaeMaTHKa CTaTTi He 3Ha-
WIIJIa TTUPOKOI MiATPUMKHU Cepejl AOCIiTHUKIB.

Tomy mMeToI0 CTaTTi € JOCHIIZKEHHS MOZIeel OIliHKYI
€KOHOMIUHOTO eeKTy BiJl BIPOBA/IKEHHS TIPOEKTIB iH-
opmarTusarii miANPIEMCTBA B YIIPaBIiHChKOMY 00JIIKY.

Bukian ocHoBHOro Mmatepiany nociigkenHs. Ha
JIAHWH Yac B SKOCTi eTaJlOHy BUKOHAHHS aHAJi3y iHBec-
TUIINHUX TIPOEKTIB 3aCTOCOBYETHCS CTAHAAPTHUU ITiJl-
Xil 10 METO/iB OIIHKM iHBECTHIIiH, SKUH Po3pobaeHnit
MIXKHAPOJHUM LEHTPOM IIPOMUCJIOBUX AOCJIJPKEHD IIPU
IOHIIO. Ileit miaxig rpyHTYEThCS HA OIHIL OyAb-sIKO-
TO iHBECTHUIIIMHOTO TPOEeKTy(He3amneKHO Bil Tramxy3eBoi
MPUHANEKHOCTI) Ta 3arajibHi KpurTepii KoMepIiiHoi
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npusabuBocti: «Dinancosa npusabiusicte> (dinamco-
Ba o11inka) Ta «EdexruBHicTh» (ekoHOMiuHa o11inKa) [10].

(dinaHcoBa OIiHKA BKJIIOYAE B cebe 3BiT PO PyX IPo-
NIIOBUX KOTIITIiB, 3BiT PO HpI/I6yTOK, Oaanc Ta BiAmoBimHi
(inancosi oninku. Exonomiuna orinka edexTuBHOCTI
BUMAra€ BUKOPUCTAHHS TPOCTUX(CTATUCTUYHUX) METO-
B /I PO3PAXyHKY MPOCTOI HOPMU MIPUGYTKY Ta CTPOKY
OKYITHOCTi, & TaKOX METO/M JVUCKOHTYBAaHHA I Po3pa-
XyHky 1norouynoi ssitnocti npoekry (NPV) ta BuyTpini-
Hboi Hopmu pubyTKy (IRR) [2].

3arajpHa cXeMa OIHKKA e(peKTUBHOCTI CKJIAJaEThCs
3 JIBOX eTalliB:

[Tepmmmit etan. Po3paxoByioThcst MOKa3HUKN e(PeKTHB-
HOCTi TTpoeKTy Biizomy. lizmo € orpumanns arperoBanoi
E€KOHOMIUHOI OLIIHKU IIPOEKTHUX PillleHb Ta CTBOPEHHHA
HEeOOXITHUX YMOB [IJIsI TIOMIYKY iHBECTUI[IITHUX PECYPCIB.
OckinbKy iHBeCTHUIIIHHI TPOEKTH, TTOB’s13aHi 3 iHhopMaItiii-
HUMU TEXHOJIOTiSIMUA Ha IiJIIIPUEMCTBAX SIK IIPABUJIO PO3-
[JIAIAI0THCS SIK JIOKa/IbHI(Ha BiMiHy BiJ 3araibHO-3HaYM-
MUX ), TO OILIHIOETHCS TIJIBKY X KOMePIliiitHa e(peKTUBHICTb.

[pyruii eran. Ha Hpbomy BusHavyaeThcs (hiHaHCOBA
MOKJIMBICTh peasizyBaTv NPOEKT Ta e(heKTUBHICTh yva-
CTi MiipUeEMcTBa y IpoekTi. BusHauaeThest opranisaitiii-
HO-eKOHOMIYHUI MeXaHi3M peasisaitii mpoexTy i ckiaj
1ioro y9acHUKIB. BigmparsoByoTecs cxeMn iHaHCYBaH-
H4, 9Ki Haa Iy Th MOKJINBICTD peasi3yBaTu JaHUN TTPOEKT
Ha nignpuemMcTsi. Oinka eeKTUBHOCTI iHBECTUITIHTHOTO
MPOEKTY TIOBUHHA BifIGyBaTHCS Ha CTa/IisIX:

1) Po3pobku iHBeCTHILIHOI IIPOIIO3HUIIii Ta AeKIaparrii
po HaMipu(eKcIpec-oIiHKa iHBeCTUIINHOT TTPOTIO3UTIil );

2) Po3pobKku 0OrpyHTYBaHHS iHBECTUIII;

3) Po3pobku TeXHIKO-€KOHOMIUHOTO OOIPYHTYBAHHS,
abo GizHec-TTaHy MPOEKTY;

4) Peasizariii iHBecTHIIIHHOTO TIPOEKTY(EKOHOMiUHO-
TO MOHITOPHUHTY) [3].

«Knacnuni» mokasHukH, SKi MOKHA PEKOMEHIYBATH
JULl BUKOPUCTAHHS B SIKOCTI PO3PaXyHKY €KOHOMiYHOIi
eeKTUBHOCTI iHBECTUIIITHUX TTPOEKTIB:

1) Yucrnit goxin (NV);

2) Yucruit nuckorToBa HUit noxin (NPV);

3) Buyrpimnusg nopma noxignocti (IRR);

4) ToTtpeba y pogarkoBoMy (diHaHCcyBaHHS (IIPOEKTHE
(inancyBanHs, BapTiCTh MPOEKTY, KA TAI PUIUKY );

5) Iumexcn moxiHOCTI BUTpAT Ta iHBECTHIIIT;

6) CTpok OKyTTHOCTi;

7) I'pyna noka3HukiB, ska xapakTepusye (hiHaHCOBUI
CTaH MnpruemMcTna [4].

ITpodecopu MenbbOypHebkoro yriBepeuteta I1. Beiis ta
M. BpozbeHT mpornonyoTh HacTyiHi dotupu optderi IT
miinmpuemMcTBa: iHdpacTpyKTypHi, TpaH3akKIliiiHi, iHdopma-
uitini Ta crparerivyni I'T. IndpactpykTyphi — 11€ TexHo0TI],
sIKi 3a0€e311eUyI0Th OCHOBY JIJIsI CTBOPEHHST aBTOMATH30Ba-
HOI iHdopmartiiinoi cucremu (KomyHikariii, 3acobu cTBO-
PEHHST IIPOrPaMHOIO 3abe3IedeHis, anaparie 3a0e3nedeH-
H4). Tpan3akiiiiiii — MpoeKTH, 10 MiATPUMYIOTh TIOTOYHI
orepartii: 06po6Ky 3aMOBJIEHb, IPYK TEXHOTOTIUHIX KapT Ta
in. [ncdopmartiiini — cucremn anastizy Ta MiATPUMKH TTPHI-
HATTS pimienb. CTpaTeriuni — MPOEKTH, 1O CTBOPIOIOTDH
KOHKYpeHTHi niepeBaru komnasii, Taki sk CRM-cucremu.

V¥ rabmuni 1 masegeni, 3a pekomenganicio I1. Beitna
ta M. BpoznGenTa, METOM OIIIHKY ITPOEKTIB /7St KOXKHOTO
noprderid Ta X MUTOMa Bara y sarajbHoMy 06’eMi iHBec-
THIIH, 10 O/ BCTAHOBJIEHI B PE3Y/IbTATI TOCIiIKEHHST
75 TpaHCHAIIOHAIBHUX KOPIIOPAIliif; y 1y/KKaxX HaBeIeHa
nuTOMa Bara noprgesiB TPOMUCIOBUX KOMITAHIT.

I1. Beii Ta M. BpoaGeHT MOSCHIOIOTh BEJIUKY ITUTO-
My Bary iHgpacTpykrypaux IT exoHomico MaciTady Ta
rOCTPOO HEOOXiZHICTIO KOOPANHALLT 3yCHJIb PI3HUX Mijl-
PO3/iIiB y BiAOBIIHOCTI /10 €AMHOI CTPaTerii Ha BEJINKUX
JIeIeHTPATI30BAHUX TiIIPUEMCTBAX.

g ominkm inBecTwIlii B iHdpacTpykTypy iHbOp-
MalliiiHoi cucTeMy HiANPUEMCTBA BOHU PO3POOMIN Me-
TOAWKY YIPaBIiHHSI <«MaKCUMaMi» — MpaBujia To0y-
JOBU 1HPPACTPYKTYPHU, sIKA JIO3BOJISIE OIIHUTH TTOTPEY
B indpacTpykTypi BuxoAsun 3 GisHec crpaTerii Ta IaHiB
mignpueMcTa. [IpoekTn gaHoi rpynm MOXyTb JaBaTu
MOJKJIMBOCTI, SIKi MOJKHA OIIIHUTU 32 JIOIIOMOIOI0 T€O-
pii ommionis. Hampukmnana, cTBopeHHS iHTpaHET-Mepexi
MOzKe OYTH OIIIIOHOM JIJIST BIPOBA/KEHHSI CHCTEMU €JIEK-
TpOHHOI KoMepiiii a6o moBHOiHHOT CRM cucremu [10].

g indopMmariiHuX MPOEKTIiB BUY€Hi TPONOHYIOThH
BUKOPHUCTOBYBATH aHaJli3 AMCKOHTOBAaHUX ITOTOKIB 3 Ha-
CTYITHOIO €KCIIEPTHOIO OIiHKOIO, Y BUMAJAKY, SIKIIO BiH €
HeraTMBHUM. EKcnepTy MOBWHHI BUPIMIMTH 4M BUTIPAB-
JIOBYIOTh «HeMaTepiaJibHi BUTO/IU» BiJl EMHUI IPONIOBUIT
norik. Iei migxig sonu nassamu DCF Value (DCFV).

Tabnuus 1
Meroau ouinku inBectuiii y I'T, uto nponounyiors I1. Beiin ta M. Bpoaoenr
IMoprdens Meroau oliHKK Crpykrypa noptdens A0CHi/ZKeHUX KOMIaHii
Indpacrpykryphi Ormnitionn, MakcuMu 70% (64%)
Tpanzaxitiitsi DCF 8% (7%)
Tudopmartiitai DCFV, cranzapt 1151 CXOKHIX 14% (20%)
Crparerivmi [TizoTHUIT IPOEKT, €KCIIEPTHI OMiHKN 8% (9%)
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Jlorika BSC Tta
THIIU CTpaTerii
I1.Kina

MapkeTuHr

T

EVA: perenbuuii
(biHaHCOBHI
aHaJIi3 MPOEKTIB

dinancu

OriHka e(peKTUBHOCTL
igBecTULil B HOBI IT

Crpareriune
YIpaBIiHHSL

Orinka peaabHIX
ommioHis IT

\

Opranizaniiina
MOBEIIHKA Tpukamsa
indopMmariirina
/ EKOHOMiKa

Cxema 1. Kowrteriist orfinku inBecTutiiii B indpopMariiiHiux TeXHoJorisx

Crpateriuti mpoeKTH HAOLIBII PU3UKOBI (Ha TOCJTi-
JUKeHUX mignpueMctBax 10 50% 3akiHdyBasucss HeBIa-
yel0). Bueni mponoHyioTh 7151 BEJIMKUX IIPOEKTIB Tepe]
peastizalli€io caMoro MpoeKTy CTBOPUTH MiJTOTHUHN TTPOEKT
3 METOIO BUBYEHHS MOKJIMBUX CIIeHaPiiB.

BucnoBku Ta mpomnozumii. OT:ke, BUXOAIYN i3 TTpo-

ekt y cdepi indopmaTnsariiii € BUCOKO pU3NKOBAHUMU
i MOTPEOYIOTD /ISt OIIHKK CBOET e()eKTUBHOCTI CKOPHUTO-
BaHi MoJjiesti KyacuyHoi Teopii iHBeCTUIiITHUX TTPOEKTiB.
OCHOBHUMU MOJIEJISIMU /I OIiHKU e(eKTUBHOCTI Bij
BIIPOBA/)KEHHST MMPOEKTIB iHdOopMaTU3aIlii Ha MiAIpueM-
ctBax €: onmionu, Mmakcumu, DCF, DCFV, crangaptu miist

BEZICHOTO JIOCJIi/IDKEHHST MOYKHA CTBEPIUKYBATH, IO MPO-  CXOKUX, MJIOTHUI TPOEKT, EKCIIEPTHI OIiHKM.
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IHTEJIEKTYAJIbHUIA KANITAN 1K OB’EKT BYXTAJITEPCbKOTO OBJIIKY:
BU3AYEHHA TA METOAUKA OUIHKU

UHTEJINEKTYAJIbHbIN KAMUTAJ1 KAK OBbEKT BYXTAJITEPCKOIO YYETA:
ONPEAENEHUE U METOAUKA OUEHKUN

INTELLECTUAL CAPITAL IN ACCOUNTING:
DEFINITION AND ASSESSMENT METHODOLOGY

AHOTaUif. Y CTATTi qOCNIGXKYETbCS MOHATTS, CTPYKTYPU TA PO iHTeNeKTyaabHO20 Kanitany npu 3abe3neyeHHi KOHKypeH-
TO3gATHOCTI MigNPUEMCTBA | #1020 BMAMBY HA PiHAHCOBI Pe3ynbTATH, A TAKOX Pi3HI NigXogu go TayMayeHHs CyTHOCTI iHTenek-
TYa/IbHO20 KaniTasny.

ABTOPOM BM3HAYEHO, L0 IHTeEKTYaAIbHII KANiTaa — Lie Ha2POMAGXKEHHS y NPOLeC iHTeeKTYA/IbHOI isiIbHOCTI CYKYMHOCTI
3HAHb, §OCBIgY, HABMYOK, TBOPYOCTI, 3giGHOCTeli, B3AEMOBIGHOCHH, L0 MAKOTb EKOHOMIYHY LiiHHICTb i BAKOPUCTOBYIOTHCS Y MPO-
Ljeci BUpo6HULTBA Ta 0OMIHY 3 MeTOl 0gep)KaHHS goxogy. Po32/1gatoun iHTeneKTyanbHWii Kanitan sik HemaTtepianbHWiA aKTuB,
HeobXigHO 3a3HauMTH, Lo CYO'EKT 20COGApPIOBAHHS He 3aB)gV1 MAE NpaBo BAACHOCTI HA BCi CBOI pecypci.

Y CTATTi 3a3HAYeHO, WO OLiHKA iHTeNeKTyabHO20 MOTeHLiany Ha MikpOpIiBHI € HEOOXIgHOI yMOBOIO g/l PO3PO0KM MONITUKM
YNPABAIHHS KOMIOHEHTAMM iHTeNIeKTya/IbHO20 KaniTaay cyb'eKTa 20CMOGapIOBAHHSI.

[1pn npoBegeni ouiHKM [HTENIeKTyabHO20 KAMiTaay MpoBegeHo JOCaigyKeHHS 3ACTOCYBAHHSA Pi3HMX METOgUK LOgo iHTe-
JIEKTYQ/IbHOR0 KAMITaay, 1020 CKIAgOBUX T BU3HAYEHHS JOLI/IbHOCTI iX 3aCTOCYBAHHA. OLIHKA iHTE/IeKTYa1bHO20 NOTeHLiany
Ha MiKpOpIBHi §O3BOISIE CHOPMYBATH CPABEGANBY BAPTICTb KOMNAHII, 10 HeobXigHO gns iHPopmaLifiHnx noTped 30BHILLHIX
KOPUCTYBQYIB, MPUIHATTS PALiOHAIbHUX YNPABAIHCLKMX pillieHb, SIKi CIpusitoTb MigBULLEHHIO SKOCTI bi3Hec-npoLiecis.

[1pw ouiHLi iHTeAeKTYaabHOR20 KaniTany BUGiAsiOTb geKibka nigxogis. Y GinbLIOCTi BUNAGKiB po3275gaioTb GiHAHCOBI TA He-
¢iHaHcoBi MeTogw i MeTogu puHKOBOI Kanitanizauji. LLiogo BUKOPUCTAHHS MeTOgiB MpsiIMO20 BUMIpY iHTeNeKTyaabHO20 Kanita-
Ny HeobXigHO 3a3HAYMTH, LLO NPU HbOMY BUGINSIOTb KOXKHY i3 CKIAGOBMX iHTeNeKTyaIbHO20 KaniTany Td OUiHIOTb 3 BUKOPUC-
TAHHAM NeBHNX POPMY/ Yn an20puUTMy. Afle Lie BCe He gae MOX/IMBOCTI 3GiMCHUTI TOYHMI BAPTICHWI BUMIP iHTeNeKTya1bHO20
Kanitany. ToMy BBAXXAEMO, L0 HabibLL GIEBOIO METOGMKOIO OLIHKM IHTeAeKTYaIbHO20 KaniTany € cuctema 306an1aHCOBAHNX
MOKA3HMKIB.

Knio4oBi cnoBa: iHTenexTyanbHuii Kanitan, HemaTtepianbHnii aKTUB, IOGCbKMI KamiTa, CoUianbHUIA KarmiTan, oLiHKa, iHTe-
JIeKTYa/IbHA BAACHICTb.

AHHOTAUMA. B CTATbe UCCAEGYIOTCS MOHATUS, CTPYKTYPbl M POIM MHTENNeKTYaAbHO20 KanuTana gas obecrnedeHnst KOHKY-
PEHTHO¥ CTOCOOHOCTH NPegnpUSTHS U e20 BAUSHWS Ha PMHAHCOBbIe pe3y/ibTAThl,  TAaKXe pasHble M0gxogbl K onpegeseHmto
CYLYHOCTM MHTEIeKTYAIbHO20 KanuTand.

ABTOPOM 0fpegesieHo, YTO MHTeIeKTYAIbHbIN KAnuTan — 3T0 HAKOM/IeH1e B NpoLecce MHTeNNeKTYaIbHOV gesiTeIbHOCTH
COBOKYMHOCTY 3HAHWH, OMbITd, YMEHUs, TBOPYECKMX CMOCOOHOCTel, B3AUMOOTHOLLIEHW, KOTOPble MMeIOT SKOHOMUYECKYIO LieH-
HOCTb 1 MCMO/Ib3YIOTCS B MpoLecce MPou3BOgCTBA Ta 0OMeHa C Le/blo NOy4eHnst goxogd. PaccMaTpyBas MHTENEeKTYabHbI
KanuTan Kak HemaTepuanbHbIi aKT1B, HEOOXOgMMO CKA3aTh, YTO CyObeKT X035MCTBOBAHMS HE Bcega MMeeT paBo COOCTBEH-
HOCTVM Ha BCe CBOW pecypCbl.
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B cTaTbe yKa3aHo, YTo OLeHKA MHTe/IeKTYaIbHO20 MOTeHLMAand Ha MUKPO-YPOBHE SIBASETCS HeOOXOgUMbIM YCI0BUEM gJisl
paspaboTky MoAMTMKM YrpaBAeHUs COCTABASIOLMMU UHTENIeKTYANbHO20 KanuTand y cyObeKToB X03sMCTBOBAHMS. [py npo-
BegeHn1 OLeHKM MHTeNIeKTyaIbHO20 KanuTand npoBegeHo MCCiegoBaHMe MCMONb30BAHNUS PA3/IMYHBIX METOgUK gs onpe-
ge/ieHnsi pasmepa MHTeIeKTYaIbHO20 KAMUTAnd 1 e20 COCTABASIOWMX U UX HeobXognumocTu. OLieHKa MHTENeKTYaIbHO20
MOTeHLMAna Ha MUKPO-YPOBHE gaeT BO3MOXHOCTb CHOPMMPOBATL GOCTOBEPHYIO CTOUMOCTb KOMIAHUM, YTO HE0OX0gnMO gJist
MHPOPMALMOHHBIX HY)K] BHELIHWX M0Mb30BATeNei U Gl MPUHSTIS PALMOHA/IbHBIX YIPABIEHYECKMX peLueHusi, KoTopble Co-
geviCTBYIOT MOBbILLEHMIO KAYeCcTBA G13HeC—-MpOoLeCcCoB.

[py OLieHKe MHTeNNeKTYaIbHOR0 KanUTana BbIgenstoT HECKO/IbKO MOgX0goB. B 60/bLUMHCTBe C/y4aeB paccMaTpuBaioT Pu-
HAHCOBbIe 1 HEPUHAHCOBbIE METOgbl, METOgbl PbIHOYHOM KAnUTanu3aumm. Mpu ncrosb3oBaHNMM METOGOB MPSIMO20 U3MepeHH s
MHTE/IIeKTYa/IbHO20 KanuTana Heobxogrmo BbigensiTb KAXGyIo COCTAB/ISIOLLYI0 MHTE/IeKTYaIbHO20 KanUTana 1 OLeHNBATh ee
C UCrO/Ib30BAHMEM KOHKPETHbIX (pOPMYJ UM an20pUTMOB. HO BCe e 3TO He gaeT BO3MOXXHOCTU OCYLLeCTBUTb TOYHOe CTOM-
MOCTHOe orpegesieHne pasmepa MHTe/IeKTYaIbHO20 KanuTand. [103ToMy cumtaem, Yyto Hambosee BO3MOXHOIM MeTOgUKOW gAist
OLieHKM MHTe/IeKTYa/IbHO20 KaNMTand sIBASeTcs cucTema coanaHcMpoBAHHbIX OKa3aTesei.

KntoueBble c10Ba: MHTEIEKTYANbHBIN KAMUTA/, HEMATePUAbHbIN GKTUB, YeS0BeYeCcKmil KanuTal, COLUAbHbINA KanuTar,
OLieHKa, MHTE/IeKTYa/1bHasi COOCTBEHHOCTb.

Abstract. The article sheds a light on the concept, structure and role of intellectual capital in ensuring the competitiveness
of business entities and targeting their financial results. The article discloses different approaches to describing the essence of
intellectual capital.

The author defines intellectual capital as the gained in intellectual activity set of knowledge, expertise, skills, creativity and
relationships, having economic value and used in production and exchange for profit-making purposes. Intellectual capital,
viewed as an intangible asset, is not always fully protected by business entities’ ownership rights.

The author argues that micro-level intellectual potential assessment is the prerequisite for development of intellectual cap-
ital management policy. The article discusses intellectual capital assessment comparing different methodologies of intellectual
capital measurement and substantiating its components. The author puts a lot of emphasis on reliable fair value for a company
obtained by micro-level intellectual potential assessment providing information for external stakeholders and rational manage-
rial decisions aimed at enhancing business models.

The author shows that intellectual capital assessment comprises different tools including market capitalization, financial
and non-financial methods. The article demonstrates that direct measurement methods involve allocation and evaluation of
intellectual capital components applying specific formulas or algorithms with no guarantee of value measurement accuracy.

Therefore, the best possible methodology for assessing intellectual capital remains the balanced scorecard.
Keywords: intellectual capital, intangible assets, human capital, social capital, assessment, intellectual property.

HOCTaHOBKa npobaemu. OHUM i3 HaBaKIUBILINX
KpUTEpPiiB OmiHKM e(deKTUBHOCTI poboTn cyb eKTiB
TOCIIOZIaPIOBAHHS, SIKUI BIJINBAE HA BaPTIiCTD MiAIPUEM-
CTBa Ta B MOJATBIIOMY JJa€ MOKJMUBICTb JIO POCTY HOrO
npuOyTKOBOCTI € iHTeJIeKTyaJbHUI Kamitan. Mix Tum
icHytOTh 6e3J1i4 MUTaHb 010 METOAMYHUX MiAXOMIB I
OIiHKM iHTEJIeKTYaJbHOTO KalliTaxy, BU3HAUEHHST HOTO
stk 06’eKTa Oyxraarepchbkoro 00iky. Y TOH ke vac, iHTe-
JIEKTYQJIBHUH KaIliTaa € OCHOBHUM (DaKTOPOM PO3BUTKY
iHHOBAIIi# Ta CTBOPEHHS KOHKYPEHTHUX TepeBar mijpu-
€MCTBA HAJl CBOIMU KOHKYPEHTaMU B yMOBaX PUHKOBUX
BiJTHOCHH.

Ananiz ocraHHiX doCHigKeHb i myOaikauiit. Pismi
acrekTy npobieMy BU3HAHHS, OLIHKM, Kjacudbikalii,
00miKy (opMyBaHHS KamiTaly [IOCHiIXKeHO B pobo-
tax JI.M. Bparuyk, €.B. Bobkosa, P. Bpyxancskoro,
®. ®@. Byruni, C. M. Boiita, T. B. /lauiok, B. M. [Tu6wu,
I.T. KipeiinieBa, C.D. Jlerenuyka, JI. B. Hamagoscpkoi,
JI. Hukudoposiii, O. O. Ocamuoi, A.C @pososa, C. b. Xo-

60

gona, 10.C. Ian-Ilanko Ta iHIMNUX HAYKOBINB Y KpaiHN.
AJte He3Ba)KalOYM HA BArOMUII BHECOK BUIIE 3a3HAUYCHUX
HAYKOBIIiB Y PO3KPUTTI TEOPETUYHUX ACIIEKTIB iHTEJIeK-
TYaJIbHOTO KalliTaly Ta CHCTEMH HOTO GyXTajJTepchKOro
06Ky, TipobaeMy BU3HAYEHHsT, CTPYKTYPH, OIHKU Ta
006JIiKy iHTeJIEKTYaJIbHOTO KalliTany HoTpeOyoTh OiIbIil
TJIUOIINX OCII/IKEHD SIK Ha 3araJibHOIEPKaBHOMY PiBHI,
TaK i 3 MO3MUILii cy0’ €KTIB TOCIOAAPIOBAHHSL.

Tomy MeTOI0 CTaTTi € JOCIXKEHHS POJi iHTeJNeKTy-
aJbHOTO KamiTamy 1pu dhopMmyBaHHI (iHaHCOBOTO pe-
3yJIbTaTy 4 OI[iHI Oi3Hecy Kii€HTa, 10 Tepenbavac:
BUBYEHHST TIOHATTSI «iHTeJeKTyaJTbHUW KamiTanay», HOTo
CKJIAOBHX, METOJIMKH OLIHKK SIK 00’ €KTa OyXIraJaTepehKo-
ro 00JIiKy Ta BU3HAYEHHS HIISXIB ii yZI0CKOHAIEHHSI.

Bukiax ocHoBHOro Marepiaxy pociimkeHHs. Ha
erarni TpancdopMallii HallloHaJIbHOI cucTeMu OyXrai-
TEPCHKOTO OOJIIKY B iHTETPOBAHY MisKHAPOAHY CHUCTEMY
«... BUHMKAE HEeOOXiJHICTb IIOIIYKY Ta BIPOBAIKEHHS
METO/0JIONIYHO Ta OpraHizaniiHo HOBUX 00’ €KTIB 06J111<y,
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o6sikoBuX hopMariB, HOBUX IAXOMIB 10 OpraHisarii
06sikoBOi pobotu B 1iomy» [9, c¢. 31]. g 1boro He-
00XiJTHO PO3IIMPUTH CKJIaJ 06’€KTiB 00JIiKY, SKi CyTTEBO
BIJIMBAIOTh Ha (opMyBaHHS (HiHAHCOBOTO pe3yJIbTary,
Bil SIKOTO, B CBOIO YEpTy, 3aJE€KUTh €KOHOMiYHA CTiii-
Kicth mignpuemctsa. /lo Takux 06’€kTiB GyxXraarepebKo-
ro 06]111<y, HacamIepe/, CJIi/i BilHeCTH iHTeJeKTYalbHUt
Kalitaj, KUN € JOCUTDb CKJIaJHUM Ta BOJIHOYAC BAsKJI-
BUM 00’€KTOM CYYacHOi 0OTiKOBO-aHATITIHYHOI CHCTEMU
mignpuemcTsa. IIpoTe, MUTAHHSIM IO/I0 PO3KPUTTS B 00-
JIKY iHTeJEeKTyaabHOTO KalliTaly Ta BiZoOpajkeHHs oro
BIUIUBY Ha (piHAHCOBI pesysabTaTu cyb’eKTa rocnopapio-
BaHH, IPUIIAETHCS HEJOCTaTHS yBara.

[HTenexTyanbHMit KamiTa Bifirpae 3HAUHY POJIb Y 3a-
GesreueHHI KOHKYPEHTHO3aTHOCTI SIK OKPEMOTO THTpH-
€MCTBA, TaK i HAI[IOHAIBHOI EKOHOMIKH B 11iJI0MY. A TOMY
MATAHHS OIiHKM HTEJeKTyaJbHOrO KalliTagy, sIK Ha
MaKpOPiBHi, TaK i Ha MiKpo-piBHi, 30epirae CBOIO aKTyaJb-
HICTb Ta JUCKYCIHHICTD.

Y cydacuiii ekoHOMiYHill JsiTepaTypi iCHYIOTH pi3Hi
MiZIXO/IN /10 TJIyMauyeHHs CyTHOCTI iHTeJIeKTYaJbHOTO Ka-
mitary. Ak yxe 3a3Havasoch, TEPMiH «iHTeJEeKTyaabHUI
KariTany yrepiie BukopuctaB y 1969 p. Bimomuii ame-
pukancbkuii gocmignuk k. K. Tenbpeiir. Hanpukin-
i XX cT. et henomen gocrimkeno y npaigx E. bpy-
kinra, /. lacpdi, /1. Kneitna, M. Mesoyna, JI. IIpycaka,
T. Crioapra, I1. CaniBana, K. — E. Cseii6i, T. @oprbiona,
JI. Exginccona, JI. Xiposki Ta iHmux. Y poGoti mBe-
cpkux HaykoBIliB JI. Ensinccona i M. Mesoyna «Inresek-
TyasbHUil Kanitasa. Busnadenns aiiicnoi BapTocTi Komia-
Hil» CKJIQZIOBUMU IHTEJIEKTYa/JbHOIO KalliTaly BUSHAYEHO
JIIOJICHKUH, Opra”i3aiiiiiuii Ta KIi€HTCHbKUN BUAM Kalli-
tany [11]. JI. Exsirccon i M. Mesoyn BifzHavaioTs, 110
«..0JlHa YacTWHA iHTEJEKTYaJbHOTO KalliTaldy BKJIOYa€E
B cebe 3HAHHS, SIK HeBij'eMHa yacTiuHa cy0’eKTa, iHIra ya-
CTHHA I[LOTO KaIlTay BiATBOPIOE CBOTO POIY 06 €KTUBHI
YMOBH BUKOPUCTAHHS X 3HAHD 7151 T ABUTIIECHHS ehek-
TUBHOCTI i KOHKYPEHTO3/IaTHOCTI (hipMu».

Ha nymKky 6araTthOX AOCIIIHUKIB, iHTEJIEKTYaJbHUii
KammiTas — 1ie iHTeJeKTyaJIbHUH TOTeHIial, M0 aKTUBHO
BUKOPUCTOBYETHCST YD €KTAMU TOCTIOAAPIOBAHHS B IIPO-
11eCi EKOHOMIYHOTO PO3BUTKY 3 METOIO OJIEPKAHHA JIOXO/LY.

Paszom 3 M, baraTorpaHHicTh i HEO[HO3HAYHICTH J[a-
HOTO TIOHSTTS BUKJMKAJIN CYyNEepedYuBiCTh y IiXoJax
710 3'ICyBaHHSI CYTHOCTi Ta CTPYKTYPHU iHTEJIEKTYaTbHOTO
Karitasy. IIpu omiHii AissibHOCTI cy6 €KTiB TOCTIOAapIo-
BaHHSI HEOOXITHO BKJTIOYATH HE TLIHKU TTOKA3HUKHU (hiHAH-
COBOTO CTaHy, a i aHaji3 epeKTUBHOCTI BUKOPUCTAHHS
MaTepiaJibHUX i TPYAOBUX PECYPCiB.

Pazom 3 tumM, sik 3a3Havae Ocamua O. «... MizKHapoHa
006JIiKOBa TIPAKTUKA B iHTErPOBaHill 3BITHOCTI JIOACHKIUIA,
colialbHUMN i KOMYHIKaTUBHUI KarmiTasn (KJIIEHTCHKUI)
PO3KpHUBA€E caMOCTifHUMU BUAaMM Karitany. Ha ocHoBi

mudepentianii ¢hopm Ta ocobimBocreill PyHKIIOHYBaH-
HSI iHTEJIEKTYaJIbHOTO KalliTasy BU/ILJIMMO B MOTO CKJIAJi
OKpeMuMU 00’ €KTaMu 06JIiKy: JIIOJICBKUI KalliTaJr;, colli-
aJIbHUI; KOMyHIKaTUBHUI Kartitans |8, ¢. 56] i posrisinae
iHTeJIeKTYaJIbHUI Karital yepes ifenTudikaiiiio Hemare-
piaJIbHUX aKTUBIB, 3ACHOBAHUX HA 3HAHHAX, IO <...BKJIO-
YaloTh: iHTEJEKTYaJbHYy BJACHICTH (I1aT€HTH, aBTOPCHKi
mpaBa, IporpamMue 3abe3MeveH s, JTiTeHsii ToIo); «opra-
Hi3aifHWI KarmiTag» — 3HAHHS, CUCTEMU, TIPOTelyPH i
[IPOTOKOJIM,; HeMaTepiaibHi aKTUBHU, 110B’s13aHi 3 OpeH oM
i peryrariieio, cTBOpeHoIo Ge3mocepeaHbo cyd EKTOM roc-
MoJIapchKoi AisnbHOCTI». MiX TUM, He BCi BuUllle repepa-
XOBaHi CKJIa/I0Bi, 0cOOJNBO «OpTraHi3alinnnii KamiTar»
MOJKJIMBO OTOTOKHIOBATH 3 HEMaTepiaJlbHUMM aKTUBa-
Mu. Posrmsiatoun iHTesexTyas bHUN KarliTaa gk Hema-
TepiaJbHUI aKTUB, HEOOXiJHO 3a3HA4YUTH, 110 CyO’eKT
TOCITO/IaPIOBAHHS He 3aBXK/IM Ma€ MPaBO BJACHOCTI Ha BCi
CBOI pecypcu. SAKINO HA TTATeHTH, JiTeHsii, ToBapHi 3HAKN
TOIO Cy0’€KT roCIoapioBaHHsI Ma€ MpaBa BOJOIHHS, TO
Ha 3HAHH, yMiHHs, KBati(ikami, cBOiX criBpoOiTHUKIB
Ta iHIlle TaKi paBa BiZICYTHI; MiXK TUM, I1i CKJIQ/IOBi iHTe-
JIEKTYaJIbHOTO KalliTasly IpUiMaloTh aKTUBHY y4YacThb SIK
y CTBOPEHHI iHHOCTeH 1711 hopMyBaHHA (hiHAHCOBUX pe-
3yJIbTaTiB, TaK I BApTOCTI LiIIPUEMCTBA B LIIJIOMY.

Ak szaznauae bBparuyk JI.M., <.y By3bKOMY po3y-
MiHHI 1iJ iHTeJeKTyaJlbHUM KalliTaJOM CJIif pO3yMiTu
CYKYIIHICTh 3HaHb i 37i0HOCTEM, SIKi CTUMYJIIOIOTH [IOIBY
HOBUX iJIell, TEXHOJIOTii, HOBaIiil Ta 3/1aTHI TPUHOCUTH
eKOHOMiYHY BUTOY» [1, c. 267]. Pazom 3 TnM, «iHresek-
TyaJIbHUI KalliTasl y IUPOKoMY Po3yMinHi — Ie BapTicua
OLIiHKA [IPOAYKTY iHTeeKTya bHOi 1paili (abo iHTeneKTy-
aJIbHUX PecypciB), sSKi cropeni abo npugbani cyd’exra-
MU TOCIO/IAPIOBAHHST VIS 33/[0BOJIEHHST TIOTPeO CyCITisib-
crBar. Ilono crpykTypm iHTeJIeKTyaJbHOrO KamiTaiy,
aBTOp BKJIOYAE: iH(opMmartiiitHi pecypcu, HemarepianbHi
AKTUBY, JIIOACHKI pecypcH Ta iHTeJIeKTyaJIbHy BJIACHICTD,
10 y pe3yJibTaTi iX Karitasidalii 1acTb MOXKJIUBICTb OT-
pUMaTH eKOHOMiUHY BUTOJLY.

Orxe, iHTeNEKTYyaJIbHUN KalliTal — I1[e HarPOMaJIPKeH-
HA Y IpoIeci iHTeNeKTyanbHOI AiANbHOCTI CYKYINHOCTI
3HaHb, 10CBiZy, HABUYOK, TBOPYOCTI, 316HOCTEH, B3aEMO-
BiJTHOCHH, 1110 MAIOThb €KOHOMiUHY IIHHICTb i BUKOPUCTO-
BYIOTbCSI Y TIpOIleci BUPOOHUIITBA Ta OOMIHY 3 METOIO
o/lepsKaHHs JJOXOLY.

Anamisz cyJacHOi eKOHOMiuHOI JliTepaTypu ITOKa3as,
110 CYTHICTb IHTEJIEKTYQJIbHOIO KalliTaly PO3KPUBAETHCA
yepe3 OKpecsJeHHsl Horo CTPYKTYpPH, IIPU3HAYEHHST, MOX-
JINBOCTEN BUKOPUCTAHHSI, SIK PECYPCY BUPOOHUIITBA.

Jlerenuyk C. 3asnauae, mo st notpeb Gyxramrep-
ChKOro 00JIiKY iHTEJeKTyaJbHUI Karitag HeoOXiZHO
BU3HAYUTHU 4K CYKYIHICTb HABHUX iHTEJCKTyaJIbHUX
aKTUBIB (JIIOJICBKUI, CTPYKTYPHUH Ta KIIEHTCHKUI KaIti-
TaJsl) HiANPUEMCTBA, SIKi 3a0e31eyarb HOMY KOHKYPEHTHi
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nepeBarv Ha puHKY. Pa3om 3 THM aBTOPOM 3a3Hau€eHO, 110

«GiIbII ZOLIIBHUM € BUKOPUCTAHHS MOHATTS <iHTeJIeK-

TyaJIbHi aKTUBU», 1[0 3YMOBJIIOE H0TO BiloBigHe 06JIiKO-

Be BifoOpakeHHs SK aKTUBIB Ta BiZNOBia€ €KOHOMIUHO-

MY TIOHSATTIO «iHTeJeKTYaabHuiT Kamitans |3, ¢. 7].

Otske, 06K CKIAMOBUX IHTEIEKTYATBHOTO KalliTaxy
€ 00’exTuBHOIO HeoOXiaHicTIO. OKpeMi muTaHHs ix 00Ii-
Ky B CKJaJi HeMarepiaJlbHUX aKTUBIB BCce 4YacTille 3Ha-
XOJISITh CBOE BiOOpaskeHHsT y PoOOTAaX BITUMZHIHUX Ta
3apyOiKHUX aBTOPIB, 0COOINBO B OCTaHHi yac. Y Toii ke
gac morpebye yAOCKOHATIEHH i TepMiHOJIOTiS B YaCTHHI
00IiKOBOTO BioGpakKeHHs iHTEJIEeKTYaJbHOIO KalliTally,
i TuTaHHsa O6rPYHTYBAHHS KOHIENTYAILHUX 0COOINBOC-
Teil GyXTasTepehbKoro 06Ky HOro CKIaI0BUX, KPUTEPITB
IX BUSHAHH:.

Biamosigno mo mpuninnis MixkHapogHUX cTaHAAPTIB
(inarcosoi 3sitnocti (MCMD3), akTUBU — 1€ PECYPCH,
KOHTPOJIbOBAHI KOMIIAHI€0, KOTPi BUHUKJIU B pe3yJbTaTi
MUHYJINX MO, BiJl AKUX KOMIIAHisl O4iKy€e eKOHOMIYHY
BUTOAY B MaiibyTHboMYy. ITin MafibyTHBOI0 EKOHOMITHOTO
BUTOJIOI0 PO3YMIIOTh MOTEHIiMN, SIKUU TPsMUM abo He-
OpSAMUM CII0cOO0M MOKe OyTH 3aydeHUd y IPOIIOBUI
HOTIK KOMIIaHii. AKTUB BU3HAETbCS B OyXIaJTE€PCHKO-
My 006JIiKy i, BiAIIOBIAHO, BigoOpaskaeTbcst B OyXxrajirep-
cbKiil ((inaHCOBIiT) 3BITHOCTI, KoM iCHY€E WMOBIpHICTD
OJlepKaHHA MaI‘/’I6yTHiX €KOHOMIYHUX BUTOJ, KOMIIAHI€IO.
AKTHB IIOBUHEH MaTH BapTicTh abo OIIHKY, sSKa Biporij-
HO BHU3HauyeHA. [HTeJeKTyaJbHUN aKTUB — EKOHOMiu-
HUI TepMiH, AKuii BizOuBae 3aTHICTh HeMaTePialbHOIO
00’eKTa IPUHOCUTHU JOXI]L.

MaiibyTHi eKOHOMIYHI BUTOAN MOKYTh OYTH BUKOPH-
CTaHi KOMIIAHI€I0 B Pe3yJIbTaTi:

— BUPOOHUIITBA TOBAPIB i OCIIYT, SIKi peasi3yioThCsa KOM-
MaHi€lo;

— o0MiHy Ha iHIIi aKTHBY;

— BUKOPUCTAHHSI JIJIST TOTAIIIEHHST 30008’ sI3aHb;

— PO3IOJiJIY 3-TIOMiXK BJIACHUKIB KOMIIAHii TONIO.

Or1inka iHTe/NeKTyaJIbHOTO TOTEHITIAMy Ha MiKpOPiBHI
J103B0JIg€ c(hopMyBaTH CIIpaBeJINBY BapTiCThb KOMIIAHII,
1o HeoOXigHO A iHdopMaiiiHuX 1oTped 30BHINIHIX
KOPHUCTYBaviB, TPUUHATTS PAIliOHAIBHUX YIIPABIiHCHKUX
pillleHb, SIKi CIPUSIOTD IHBUIIEHHIO SIKOCTI Gi3HEeC—TIpo-
1eciB, edexTuBHOCTI (HIHAHCOBO—TOCTIOAPCHKOT JIisliTh-
HOCTI Ta KariTaxisaiii npuOyTKiB.

Oco611MBO BaykK/IMBE 3HAYEHHS MA€ OIliHKA IHTEJIEKTY-
aJbHUX aKTUBIB /I KOMIIaHill, ki reHepyloTb OCHOBHY
YACTUHY JIOXO/JY BiJl BUKOPUCTAHHS Ta HAPOIIlyBaHHA iH-
TeJeKkTyanbHux aktuBiB. [ndopmaitis ipo BapTicTs inTe-
JIEKTYQJIbHUX aKTUBiB KOMITaHii BAUKOPUCTOBYETHCS:

— 3O0BHIIIHIMM KOPUCTYBadyamMu — UL OZlep>KaHHs Bipo-
rimHoi ingopmariii mpo BapTicTh KoMIaHii iHBecTOpa-
MU, TOTEHIIMTHUMU MOKYIISIMU Ta iHITUMY yYacHUKa-
MU iHBECTUIIHHOTO MPOIIECY;
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— MEHE/KMEHTOM KOMIIaHii — it TPUNUHATTS cTpaTe-
TiYHUX yIIPaBJAiHCbKUX PillleHb Ta iIBUIEHHS KarriTa-
Ji3altii koMIraHii.

KsauidikoBana oriHKa iHTEJIEKTYaIbHOTO MOTEHITi ATy
JlaCTb 3MOI'Y BU3HAUUTU CKJIQJ I CTPYKTYPY BCIX KOMIIO-
HEHTIB, AKi BXOIATD /10 OTO CKIAMY, 3MiHCHUTH KiTbKic-
Hy iX omiHKy. PasoM 3 TuM, Tpaguiiini meroau 06Ky Ta
OT[iHKH, SIKi BAKOPUCTOBYIOTHCS HE TiJTbKM B YKPATHCBKIT,
ajsie 1 y Mi>KHApO/IHiil TPaKTHIli, He I03BOJISIOTH OI[iHUTH
BapTIiCTh IHTEJIEKTYaJIbHIX aKTUBIB KOMIMaHii i BigoGpa-
3UTH i1 MOKA3HUKU Y 3BiTHOCTI.

BaxsinBo 3asHaumMTH, 110 OIiHKA iHTEJIEKTyaJlbHOIO
HOTEHIia/ly Ha MiKpOPiBHi € HeOOXiZHOI YMOBOWO I
PO3pOGJIEHHS TIOITUKN YIPABIiHHS KOMIIOHEHTaMHU iH-
TEJIEKTYQJILHOTO MTOTEHITiany ¢yl €KTa TOCTIO[apIOBaHHSI.

IMosiTrka ynpas/aiHHsa Mae mepe6aynT PisHi aciek-
TH, & CaMe:

— 36epesKeHHs iHTeeKTyaTbHOTO MOTEHITIATY;

— MATOTOBKY BHWCOKOKBaTiikoBaHNX (paxiBIliB i mpo-
cTiliHe ITiIBUIIIEHHSI HUMU CBOiX 3HaHb Ta HABUKIB,;

— CTBOPEHHSA HOBOI KOHKYPEHTOCIIPOMOKHOI IIPOAYKILT;

— 3aJydyeHHs iHBECTUIIl y HAYKOMiCTKe BUCOKOTEXHO-
JIOTiuHe BUPOOHUIITBO;

— CTBOPEHHA MeXaHi3My IIPaBOBOIO 3aXUCTY Ta €KOHO-
MiYHOTO CTUMYJTIOBAHHS TMTOTEHIIHHNX {HBECTOPIB;

— migBuieHHs e(heKTUBHOCTI BUKOPUCTAHHST Pe3yJibTa-
TiB iHTEJIEKTYAJIbHOI [isJIbHOCTI Ta KOHKYPEHTOCIIPO-
MO>KHOCTI IIPOAYKILii TOIIO.

[Ipn omiHmi iHTENEKTyaIbHOTO KamiTaly BW/JISIOTH
JEKTbKa TAXOMiB. Y OGUIBIIOCTI BUMAAKIB POSIJISIAIOTH
(binancosi Ta HediHaHCOBI METO/M, METOAN PUHKOBOI Ka-
niTasizarii. ¥ ocHOBi (hiHaHCOBUX METOIIB JIEXKUTh METO]
BapTICHOTO BU3HAYEHHHA IHTEJEKTYaJbHOIO KalliTaly sK
B IiJIOMY, TaK i iioro komroreHTiB. Hedinancosi metom Bu-
KJIIOYAIOTh IIPUCYTHICTh BapTICHOIO BUMIPHUKA, a iX BijcTe-
JKEHHS BiZI0YBAETHCSI 32 PaXYHOK He(hiHAHCOBUX MOKA3HUKIB.

PosringaaioTbesa TakoxK METOAN MIPSIMOTO BUMIpY iHTe-
JIEKTYaJILHOTO KalliTay, 3a JOIIOMOIOI0 AKUX BUIIAIOTDH
Ta OLIHIOIOTD 3 BUKOPUCTAHHAM IIeBHUX (POPMYJI UM aJITO-
PUTMY KOXKHY 13 CKJIaZlOBUX IHTEJIEKTYaJIbHOIO KalliTamuy.
Aute 11e Bce He JIA€ MOKJIMBOCTI TOYHOTO BapTiCHOTO BUMi-
Py IHTEJIEKTyaJIbHOTO KalliTamly.

3 Haioi TOYKU 30pY HAHOIIBIT IEBOI0 METOAMKOIO
OIIHKM iHTEJIEKTYAIBHOTO KAl Ty € CHcTeMa 36aatnco-
BaHUX [TOKA3HUKIB.

[Iloo BUKOpPUCTAHHS CUCTEMU OI[iHKU Ta METOUKHU
VIPaBJiHHA iHTEJEeKTyaJbHUM KarmitajgoMm, To JlereH-
gyyk C.D. 3a3Hauae, 110 cucremMa 30al1aHCOBAHUX MOKa3-
nukis (BSC) «sabesmneuye igentudikaiio iHTemrexTy-
ANBPHUX aKTUBIB MiAMPUEMCTBA, OfHAK He 3abe3meuye ix
OIIHKY, a BioOpakae 3B’130K iHTEJIEKTyabHUX aKTHBIB
3i cTpareri€lo po3BUTKY mianpueMcTBay [6, c. 172]. Pa-
30M 3 TUM, «CUCTEMA JJ03BOJIAE 3aCTOCOBYBATU HE JIMIIIE



// MexxayHapoaHbI HayuHbll skxypHan «NHTepHayka».
Cepus: «JkoHomuueckue Hayku» // Ne 2 (2), 2017

// Yuet, aHanus v ayaurt //

TPaJUIiNHI TOKa3HUKY (3aTPaTH, JI0XO/IH ), a U CIeliab-
Hi ITapaMeTpu iHANKATOPH, 10 BiZoOpakaroTh 3MiHM PIH-
KOBOI BapTOCTi MiITPUEMCTBA>.

BucHoBku Ta nponoauitii. OT:ke, BUXO/STYN 3 HaBe/e-
HOI'0, MOKHA 3po61/m/1 BUCHOBOK, 1110 OiJIbIIICTD BYUCHUX OJI-
HUM i3 CKJIQJIHUKIB iHTEJIEKTYaJIbHOTO KalliTaly BBAKAIOTh
CTPYKTYPHHUII KalliTaJl, aHaJIOrOM SIKOT'O BU3HAIOTh KaTero-
PiI0 «iHTeJIEKTyaIbHi aKTUBU», @ YacTillle «HeMaTepialbHi
akTuBU». OIHAK TaKi Cy/KeHHS cyTiepedaTh HOPMaTHBHO—
MPABOBUM JIOKYMEHTaM, SIKi BU3HAYAOTh 00'€KTH OOJiKY
HeMaTepiaTbHUX aKTUBiB, 30kpeMa: [losoxkennio (cran-
napry) Oyxranarepcbkoro o6iky 8 «Hemarepianbhi akTu-
BU» Ta METOMMYHNUM PEKOMEHIAIisIM 3 GYXTaJTepehKoro
006JIiKy HeMaTepiaJbHUX aKTHBIB, TOMY MU HE MOKEMO T10-
TOJUTUCH 3 OTOTOKHECHHAM 3a3HAYCHUX PAHIIIe IIOHATD.

Posrngnysiuiu ckaazioBi iHTeeKTyaqIbHOTO KalliTasuy,
MU i1 BUCHOBKY, 10 OHI aBTOpU He GayaTh PisHU-
i MK IHTEJIeKTyaJIbHUM Ta JIIOJCbKUM KalliTajoM, iHIIi
BBAXKAIOTH JIIOICHKUN KaIiTal CKIAI0BOIO iHTETeKTyah-
Horo KamiTtary. [Ipy npoMmy KIi€HTCHKMI KamiTasa neski
aBTOPH PO3TJISZIAIOTH SIK CKJIQIOBUN €JIeMeHT CTPYKTYp-
HOTO KalliTasly, a iHIlli — K OKPeMY CKJIQJIOBY iHTEJIeKTY-
QJIBHOTO KalliTary.

Moo OUiHKK iHTENEKTYaIbHOTO KalliTasy, HeoOXi-
HO 3a3HAUYUTH, 110 [IPU BUKOPUCTAHHI PI3SHUX METOAUK
MIIICHO OIIHUTHU Yy BapPTICHI OIIHIN iHTEIEKTYaJIbHUN
KalriTas cKJIaaHo, a iHoAi i1 HeMosKanBo. Mixk TUM, BUKO-
PUCTOBYIOUH CHCTEMY 30ANTaHCOBAHUX TTOKA3HUKIB, MOJK-
JIMBO TIPOTHO3YBAaTH OTPUMaHHS €KOHOMiYHOI BUTOAM Ta
JOCATATH MO3UTUBHUX (hiHAHCOBUX PE3YJThTATIB.
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PU3UKN CYBEKTIB FOCMOJAPIOBAHHSA TA AYAUT
30BHILWHbLOEKHOMIYHOI A1IIbHOCTI

PUCKN CYBBEKTOB XO3AIMCTBOBAHUSA U AYAUT
BHELWHESKOHOMMWYECKOW AEATE/IbHOCTHU

RISKS ECONOMIC SUBJEKT AND AUDIT
OF FOREIGN ACTIVITY

AHoTauis. CTaTTs Np1cBsiyeHa gocnigkeHHIO crieLygiky 30BHILLHbOEKOHOMIYHOI gisiibHOCT (3E/]), HeOOXIGHOCTI BIPOBAGMKEHHS
30BHILLIHBOR0 AYgUTY 3 METOK MIHIMI3ALi pU3KKIB TaKOI gisIbHOCTI. He 3Baxkaiouu Ha NOAITMYHY HECTABINbHICTb B KpaiHi Bce binlbLue
MigrnpueEMCTB BUXOGSITb HO 30BHILLIHI PUHKM Ta CTAIOTb CYO'EKTAMM 30BHILUIHHOEKOHOMIYHOI gisIbHOCTI. 30BHILLIHbOEKOHOMIYHI gis/ib-
HoCTi, ik Bygb — AKiii NIGNPUEMHNLIbKIN GiSIbHOCTI MPUTAMAHHI pU3KKKM, d CaMe — HACTAHHS HECTPUATANBUX MOGil, SKi MOXYTb 3HQ4-
HOIO MipOKO BNMBATY HA PIHAHCOBI pe3ynbTaTu. MeHegMeHT cyO'exTiB 3EL] gns gocsizHeHHs MeTu gisIbHOCTi MgNpUEMCTBA MAa€e
3anobieati TAKUM PU3MKAM, TOMY BU3HAYEHHS! LL/ISIXIB NPOTUGI HecnpusTmBuM (akTopam € OgHi€eto 3 npiopuTeTHIX 3agay ynpas-
NiHHS 3E[]. ABTOpamu goBegeHo, Lo nopsig 3 3a2a/lbHO BigomMumu pusvkamu y cdepi 3E/] (pravk kpaiHm, GaHKIBCbKWIG pu3nk, Ba-
JUOTHW PU3MK, PU3NK KOHTPAR2EHT, LLO, B CBOIO Yepay MOgiAETbC H gBA BUGN: PU3NK HEMIATEXY, PU3UK HEBUKOHAHHS KOHTPAKTY)
iCHY€ LLie 0g1H 3 BUGIB PU3MKY — PU3MK OTPUMAHHS 3HAYHUX IHAHCOBMX CAHKLIi 3 BOKY KOHTPOJIIOI0H020 OP2aHiB: MUTHOI C1yOM,
JlepxaBHoi PickanbHOI ctyxbm, Lo NOB3aHMIA 3 BIGCYTHICTIO ab0 HegoCTOBIPHICTIO A60 HeBH3HAYeHICTIO iHpopmauii'y cdepi 3EL.

lpotugis puankam 3E[] BuMazae 3agoBosieHHs iHpopmavirinmx notpeb cyb’exTis 3E[] wogo opearizauii gisnbHocTi, 067Ky,
3BITYBAHHS, CIIIATY NOGATKIB, 300piB, MUTHUX NAATexIB, ToLLo. Take iHpopmalliviHe 3abe3neyeHHs MOKAAgaeTbCs abo Ha C1yxOy
BHYTPILLIHb020 ayguTy, ab0o 3a1y4aloTbCs CyO'eEKTU aygUTOPChKOI §iiIbHOCTI — 30BHILLHI QyguUTOpU. 30BHILLHI AyguTOpy MAioTh
psig nepeBaz nepeg BHYTPILLHIM¥ AygUTOPamu, ik He3anexHi Gaxisui. 30BHILLHI ayguTopu, BUX0gsym 3 T020, Lo 3E/] He € Bigo-
Kpem/IeHUM BUGOM gisiIbHOCTi NIgNPUMEMCTBA B PiHAHCOBIN 3BITHOCTI Ta 3a ii pe3y/bTatamm oKpemo He CKNagaeTbes (iHaHcoBa
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3BIiTHICTb MPOBOGATH: MepeBipky onepauiii y cepi 3E y cknagi GiHaHCOBOI 3BITHOCTI; BUKOHAHHS 3ABJAHHS 3 Y320GXKEHMX
npouegyp — nepesipKy okpemux onepauiii y cepi 3E[] 3a 3aMOB/IEHHM; KOHCYIbTYBAHHS 3 NTAHb 3E/] (Mpy KOHCYIbTYBAHHI
ayguTop TAaKOX BCTAHOB/IOE PAKT BignoBigHOCTi HAGAHOI KOHCY/IbTALl gito4oMy 3aKOHOGABCTBY). Bci nepeniyeHi aygutopcbki
nocinyau 3atpebyBaHnmm 3 6OKy CyO'EKTIB 20CrOGAPIOBAHHS | CIPUSIOTL MiHIMI3aLil mignpueMHULbKMX pusnkis y cepi 3EL.

Knio4oBi c1oBa: 30BHiLLIHbOEKOHOMIYHA GisiIbHICTb, PU3MK, AYGUT, 30BHILLHII ayguT, PIHAHCOBA 3BITHICTb, CyMyTHI ayguTop-
CbKi mocyau.

AHHoTaums. CTatbs NOCBALIEHA MCCAEJOBAHWIO CreLM@UKM BHELLHEIKOHOMMUYECKON gesiTenibHoCT (B3/]), HeobxogumocTu
BHegpeHwsi BHeLLIHe20 ayguTa C Liesbio MUHUMM3ALMW PUCKOB TAKOW gesiTeIbHOCTW. HecMOTpst Ha MOMTUYECKYI0 HECTAOMUNbHOCTb
B CTpaHe, Bce 6o/bLLe MpegnpusTIil BIXOGAT HA BHELLHME PbIHKM 1 CTAHOBATCS CYObeKTaMM BHELLIHEIKOHOMWYECKOW gesiTeIbHO-
CTW. BHelLIHe3KOHOMMYeCKOi gesiTeIbHOCTH, KaK Kakoi — inbo npegrnpuHUMAaTenbCKoi gesTeabHOCTY NpUCyLLM pucku. [1og py-
CKOM MOHUMQETCS HACTYrAeHne HebNa2onpPUSTHbIX COObITUI, KOTOPbIe MORYT B 3HAYMTE/IbHON CTeneHn BAUSTb HO PUHAHCOBbIe
pe3ynbTatbl. MeHegMeHT cyObekToB B3/l g/isi gOCTVxKeHWs Lieeii gesiTeibHOCTY NPegrpusiTUs gO/MKEH MPOTUBOCTOSTb TAKUM
pYCKaM, MOITOMY orpegesieHue fyTesi MpoTUBOGeNcTBUS Heb1a20nPUSATHBIM (GaKTOPAM XO3SIICTBEHHON gesiTeIbHOCTY SBASETCS
OQHOW 13 NpUOpUTETHbIX 3agay yrpasaeHns B3[]. ABTOpamu gokasaHo, YTo Hapsigy ¢ 00LLen3BecTHbIMM puckamu B cdepe B3/
(pycK cTpaHbl, GAHKOBCKMI pUCK, BANMIOTHbIN PUCK, PUCK KOHTPAREHTA, KOTOPbIN B CBOIO 04epegb gennTCs Ha gBA BUGA: PUCK He-
M/IaTeXXa, PUCK HEBbIMONHEHNS KOHTPAKTA) CyLLEeCTBYeT elue OgUH U3 BUGOB PUCKA — PUCK MONYHEHMSs 3HAYNTEbHBIX PUHAHCOBBIX
CAHKUMIA CO CTOPOHbI KOHTPOIMPYIOLLIe20 0p2aHOB: TaMoxeHHOM cy0bl, [0CYygapcTBeHHON GUCKANbHOM CyObl, CBA3AHHbIN
C OTCYTCTBMEM WM HEJOCTOBEPHOCTbIO MM HEOoNpegeneHHOCTbI0 MHgopmaumn cepe B3/. MpoTuBogesicTBne puckam B3/ Tpe-
OyeT ygoBaeTBopeHns MIHPOPMALMOHHbIX NOTPeBGHOCTeli cyObekToB B3/l B 0paaHU3aLmm X035CTBEHHOM gesTeabHOCTH, yyeTd,
OTYETHOCTH, yrAATbl HA/020B, COOPOB, TAMOXEHHbIX MIATexXeli 1 ToMy MogobHoe. Takoe MHPopMALMOHHOe obecrieyeHyie BO3/d-
20eTcs UM Ha cyxOy BHYTPeHHe20 ayguTd, UM MPUBAEKaOTCs CyObekTbl aygUTOPCKON gesiTeNIbHOCTH — BHeLHWe dyguTopbl.
BHewuHme aygutopbl UMEIOT pAag npenMmyLLecTB nepeq BHyTPeHHUMM ayguTopamu, KAk He3aB1CUMble CrieLmnanmncTbl. BHeluHue ay-
gUTOPbI, MCXOGSA U3 TO20, 4TO B3/l He siBAsieTcsl 000C00/1eHHbIM BMGOM gesiTeNIbHOCTHM NpegrpusTis 1 B MHAHCOBOI OT4eTHOCTM
110 ee UTO2AaM 0Tge/IbHO He OPMUPYETCH PUHAHCOBDIN pe3y/bTart, NPOBOGAT: MPOBepKy onepaumii B cepe B3/l B cocTase du-
HAHCOBOW OTYETHOCTY; BbIMOHeHVe 3agaHus Mo CO2AACOBAHHbIM MpoLegypamM — NpoBepKy OTgesibHbIX onepaunii B cepe B3/
110 3aKa3y K/MeHTa; KOHCYIbTMPOBAHMe M0 BONpocam B3/ (mpu KOHCYIbTMPOBAHMM ayguTOp YCTaHABAMBAET (akT COOTBETCTBMS
pegocTaBIeHHON KOHCYAbTALMM gericTBYIOLEeMYy 3aKOHOgaTeNbCTBy). Bce nepeyncieHHble ayguTopckme ycyan BocTpeboBaHb!
CO CTOPOHbI CYOLEKTOB XO3SIICTBOBAHMS M CMIOCOOCTBYIOT MUHUMM3ALMM MPegnpuHUMAaTebCKux pUckoB B cdepe B3/,

KntoueBbie c10Ba: BHelLIHEIKOHOMUYECKAS GeSATENbHOCTb, PUCK, AygUT, BHELLHWI ayguT, pUHAHCOBAS OTYETHOCTb, COMYT-
CTBYIOLLME ayguTOpCKume yciyau.

Summary: Article is devoted to a research of specifics of foreign economic activity (foreign trade activities), need of introduction
of external audit for the purpose of minimization of risks of such activity. Despite political instability in the country, more and more
enterprises enter foreign markets and become subjects of foreign economic activity. Foreign economic activity as risks are inherent in
any business activity. The risk is understood as approach of adverse events which can influence financial results substantially. Man-
agement of subjects of foreign trade activities for achievement of the objectives of activity of the enterprise has to resist to such risks
therefore definition of ways of counteraction to adverse factors of economic activity is one of priority tasks of management of foreign
trade activities. By authors it is proved that along with well-known risks in the sphere of foreign trade activities (risk of the country,
bank risk, currency risk, risk of the contractor which in turn is divided into two look: the risk of non-payment, risk of failure to follow
the contract) exists one more of types of risk — risk of obtaining considerable financial sanctions from controlling bodies: Customs
service, the Public fiscal service, connected with absence or unauthenticity or uncertainty of information to the sphere of foreign
trade activities. Counteraction to risks of foreign trade activities demands satisfaction of information needs of subjects of foreign
trade activities for the organization of economic activity, the account, the reporting, payment of taxes, collecting, customs payments
and so forth. Such information support is assigned or to service of internal audit, or subjects of auditor activity — external auditors
are attracted. External auditors have a number of advantages before internal auditors as independent experts. External auditors,
proceeding from the fact that foreign trade activities aren't the isolated kind of activity of the enterprise and in financial statements
following the results the financial result separately isn’t formed, carry out: check of operations in the sphere of foreign trade activities
as a part of financial statements; performance of a task according to the coordinated procedures — check of separate operations
in the sphere of foreign trade activities by request of the client; consultation on questions foreign trade activities (at consultation
the auditor establishes the fact of compliance to the provided consultation to the current legislation). All listed auditor services are
demanded from subjects of managing and minimization of enterprise risks in the sphere of foreign trade activities promote.

Key words: foreign trade, risk, audit, external audit, financial reporting, audit related services.
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// Yuet, aHanus v ayaurt //

ITocranoska npo6iaemu. He 3Bakaioun Ha IOIiTHYHY
HecTablIbHICTh B KpaiHi Bee Gijbline MiANPUEMCTB BUXO-
ISTH Ha 30BHINTHI PUHKH Ta CTAIOTh Cy0O'€KTaMU 30BHilI-
HBOEKOHOMIYHOI  /Iisi/ibHOCTI.  30BHINIHBOEKOHOMIYHA
nistnpricTs nignpuemcts (3E/l) — 1ie cdepa rocnogap-
CHKOI JisSIbHOCTI, NOB’sI3aHa 3 Mi’KHAPOIHOIO BUPOOHMU-
4YOI0 1 HAyKOBO-TEXHIYHOIO KOOIIEpalli€lo, eKCIOPTOM
i IMIIOPTOM MPOAYKIIiI, BUXOAOM IIiAIIPUEMCTBA Ha 30B-
HimHIA puHOK. 3rimHo 10 3akony Ykpainu «[Ipo 30B-
HIITHBOEKOHOMIUHY AiAJbHICTb» 30BHIIIHBOEKOHOMIUHA
JUSJIBHICTD — 1 JisbHICTh CYO’€KTIB TOCHOAAPCHKOI
HistIbHOCTI YKpaiHu Ta iHo3eMHUX cy0’€KTiB rocromgap-
CBHKOI JIisIJIBHOCTI, H06y1103aHa Ha B3aEMOBiJTHOCMHAX MiK
HUMH, 1[0 Ma€ Miclle K Ha TepuTopii YKpainu, Tak i 3a
ii meskamu [1]. Byap — axift mignprueMHUTIBKIN AisIbHO-
CTi, B TOMY YHUCJIi i 30BHIIIHBOEKOHOMIUHIH, TTPUTAMaHHi
PU3UKHU — HACTaHHS HECHPUATIUBUX MO, SIKi MOXYTh
3HAYHOIO MipOI0 BIIMBaTU Ha (iHAHCOBI pe3yJbTaTH.
MenemkmenT cy0’exris 3E/I aist OCATHEHHS METH Jii-
SUTBHOCTI THATPUEMCTBA MA€ 3alI06iTaTH TAKMM PU3UKAM.
BusnauyenHs nuisxis npoTuii pusukam € oiHi€lo 3 mpio-
pureTHuXx 3aja4 yrpasiinusa SEJI.

AHaji3 ocTaHHIX AOCTiAKeHb i myOuikaniii. I1pobiie-
My yrpasiinis pusukamu 3EJT Gysnu BucsitieHi y nay-
KOBUX ITPAIAX BITYN3HAHUX i Sapy6i>KHI/IX BUYCHUX, a cCaMe
Kobaancoka T.10. Kosanenko B. M., Ilyzapux /1. B., ITpo-
komimuua O.B., Cenbscobka [.JI., KpaBuenko P.1O., ¥YBa-
poBa A.4. [2—8] ra in. Busnaioun HayKoOBYy i TpPaKTUYHY
LIHHICTB IX IOCJII/IKEHb, CJIi/] 3a3HAYNUTH, 1110 3HAYHY POJIb
B Minimizanii pusukiB 3E/] Bimirpae 30BHinTHIl He3amex-
Huit ayaut. ToMy HEOOXiZHO JeTami3yBaT 3aBIaHHS ay-
Ty B ynpasJinai pusukamu 3E/L.

Tomy metoio crarrti € cucremarusailis pusukis 3E/]
Ta Ha MiICTaBi MHOTO BU3HAYEHHST 0COOIMBOCTEN ayuTy
SE.

Buknaa ocHOBHOro MaTepiany mochiaKeHHs. Pusu-
KU — 11€ MOKJIMBI HECIIPUATJIUBI MO/, 1110 MOXKYTb Bi/l-
GyTHCS, | B pe3ysIbTaTi AKUX MOXKYTh BUHUKHYTH 30UTKH,
MaiiHoBi BrpaTu yyacHukis SE/I [9].

Pusuk — 1ie BuOip [iif, siki HeoOXigHO 3aiCHUTH, 3a
ymoBu Hectaui iHopmaitii. O0’eKTUBHICTD PU3UKY B €KO-
HOMIiuHiH chepi rPyHTYETHCS HA TOMY, 110 BiH iCHY€ BHAC-
Ji0K 00’ €EKTUBHUX, NpUTAMaHHUX €KOHOMIIll KaTeropii
KOH(JIIKTHOCTI, HEBU3HAYEHOCTI, PO3IJIMBYACTOCTI, Bil-
CYTHOCTiI BUuepIHOi iHhopMarlii Ha MOMEHT OIiHIOBAHHS
i TPUIHATTS YIIPaBIiHCHKUX PillleHb.

OOG’ekT pUBHMKY — Ile €KOHOMiYHa CHCTeMa, TOYHY
OIiHKY e(eKTUBHOCTI i yMOBM (DYHKIIOHYBaHHS SIKOi
HEMOK/IMBO BUBHAYNUTH 3 3aaH0I0 iiMoBipHicTIO. Cy0'eK-
THUBHICTb PU3NKY 3YMOBJIIOETHCA TUM, IO B €KOHOMIILi
JHIOTh peasbHi Joan (iHBeCTOPH, MEeHeKepH, yIIPaBJIiH-
cbKi KoMaHzau, Gi3HECMeHM) 3i CBOIM JJOCBiZOM, IICHXO-
JIOTI€I0, iHTEpecaMu, CMaKaMM, CXUJIbHICTIO YU HECXUJIb-

HICTIO 10 PUBHKKY, 3i cBO€O moseminkoio Touo. Cyb’exrt

pusuKy — 0coba abo KOJIEKTHB, SKi 3aIliKaBJICHI B PE3yJIb-

Tarax yrnpaBJiHHs 00'€KTOM PU3UKY i MAtOTh BiAIOBiAHY

KOMTIETEHIIif0 TO/I0 YIIPAaBJIiHHS i TPUHHATTS BiIMOBII-

HUX pillleHb CTOCOBHO 00’ekTa pusuky [10].

Pusuky nputamMaHHi 0COOJIMBI XapaKTePUCTUKH:

1. CucremHicTb. 3 TOTJISILY TEOPii cucTeM, PpU3UK PO3-
IJIAAETBCS SIK OIHA 3 CUCTEMHUX XapaKTepUCTHUK, K
BJIACTUBICTD, 1110 TPUTaMaHHa OYIb-sIKIM BHIaM IIiJIeCIIpsi-
MOBaHOI misibHOCTI. 1lg cucTemMHa XapakTepucTuka Mmpo-
SBISIETHCS AK KOH(JIKT MisK OKPEMUMH IIIAMU Cy( €KTa
rocrofiapioBaits (Cy6’'ekta pusuKy), sIK HEBUSHAYEHICThH
CTOCOBHO peaJtizaitii 11ijiel, 3MicT, HapsM i yMOBU J10CST-
HEHHsI KOTPUX He 9iTKO 3p03yMiJii cy(’€KTOBI KepyBaHHS.

2. TIpucyTHiCTh pU3UKY Y HepeadadeHHsIX, TIPOTHO3aX,
OCKi/IbKI MailOyTHE CTOCOBHO €KOHOMIYHMX IIPOIECIB He-
MOJKJIMBO TIepeIbaunTy B YCiX IeTalsIX.

3. [IpucyrHicTb pusuKy B IIpoliecax iJeloKIaaHHs,
OIliHIOBaHHS.

4. CtpykTypa i Mipa pusuKy MiaJTeKTUIHO 3MiHIOIOTh-
¢4 B Yaci miji BIJIMBOM 3MiH (TpaHcgopMariii) 30BHITITHBO-
ro i BHYTPILIHBOTO CEPEMOBUINA, Aii HU3KA 00’ €KTUBHUX
i cy6’eKTUBHUX YMHHUKIB.

5. Pusuk Moske 6yTH BifICYTHIl JIHIITE 7T THX €KOHO-
MiuHUX Cy0'€KTiB, sIKi He 3allikaBJeHi 0cOOUCTO y (hYHK-
[[iOHYBaHHI i PO3BUTKY TEBHOT EKOHOMIYHOT cucTemMu, ab0
SAKIIIO eKOHOMIiuHi cy6’€I<T1/1 [epeKIaZaloTh BillIOBi1a/b-
HiCTh Ha CYCHiJIbCTBO, HA KOHTPAreHTiB. PU3uK BifcyTHii
3a BicyTHOCTI Gy /Ib-IKOTO BHOODY.

Pusukn, o BUHMKAIOTH 1Iif yac 3iicients 3E/], 3a-
JIEKATD BiJl GaraThoX 00’ €KTUBHUX MPUUMH:

— 00’eKTHBHA HEBM3HAYEHICTH Maiiby THHOTO;

— rocTiiiHa HecTabLIbHICTh €KOHOMIiYHUX [poleciB B
yCiX KpaiHax CBiTY;

— 00’eKTHBHA HENOBHOTA BUXiAHOI indopmartii, Heno-
craTHicTh iH(poOpMallii, HasSBHICTb KOMepIIITHOI TaeM-
HUL 1IPO AisIbHICTD Cy6’€KTa 30BHINIHBOEKOHOMIYHO]
JIiSIIBHOCTI;

— IIPUHINII NOPiBHAJIBHUX [I€PEBar, 3riJ{HO 3 IKUM CYKYII-
HiCTb 06CsITY BUPOOHUIITBA IPOAYKILii Oyiie HaitbiIbIIO0
TOJIi, KOJIU KOKEH TOBAP BUPOOIATUMETHCS TI€IO Kpai-
HOIO, B sIKiil BUTpaTH Ha BUPOOHUI[TBO TOBAPY HIKYI;

— ymosu 3E/I, siki OJISITaioTh y TOMY, 1110 OOMiH TOBapa-
MM 3aJIeKUTh Bijl CHiBBiJHOIIEHHS Mi’K CBiTOBUM IIO-
ITMTOM i CBITOBOIO ITPOTIO3UILIEIO HA I1i TOBAPH;

— mibepamizarist 3E]I, 1110 TPYHTYETHCS HA TAKOMY TIPIH-
[T 3aBASKU BUIBHIN TOPTiBJi, OCHOBaHill Ha TOPIB-
HSJIbHUX BUTpATaX, CBITOBA €KOHOMiKa MOXe JJOCATTU
e(eKTUBHINIOTO PO3MIIIIEHHS PECYPCiB i BUIIOTO PiBHS
MaTepiaTbHOTO T0OPOGYTY KpaiH-y4acHUITH;

— TOpProBeJibHI 6ap’epu: pisHOMaHITHI BUIM MUT (BBi3Hi Ta
BUBIi3HI MUTA, (DiCKAIbHI Ta TPOTEKITIOHICTChKI MUTA),
MOJIATKK, IMIIOPTHI KBOTH, CHCTeMa JIilleH3YBaHHH,

o/
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CTBOPEHHSI 3aBMINEHUX CTaHIAPTIB SKOCTI i OGe3lexu
POAYKIii 60 MPocTO GI0POKpATUYHi 3a00POHU B MIT-
HUX TIPOIle/lypax, BaMOTHI KypcH (BiJbHO TIaBaiodi
BaMOTHI KypcH, (ikcoBani BamoTHi Kypen). Murta mo-
JKYTh 3AlPOBAKYBATUCA 3/ OJICP/KAHHA JTOXO/IB
YU 3aXUCTY BiTYUSHSAHUX ITiIIIPUEMILIB;

— BIJIBHO I171aBaIOYl BAJIOTHI KypCH, 110 BU3HAYAIOTHCA
6e3MepEITKOHOI0 TPOIO MOMUTY Ta Tpotmoawuirii. [To-
JIOPOKYAHHSA 1 3HEHIHIOBAHHS BAJIIOTH 3YMOBJIIOETHCS,
3araJjioM, 3MiHOIO CMaKiB CIIOKMBayiB, BiJJHOCHOIO 3Mi-
HOIO B JIOXOJIaX Pi3HUX KpaiH, BiIHOCHOIO 3MiHOIO 11iH,
BiZIHOCHOIO 3MIiHOIO peaJbHUX BIiJICOTKOBUX CTaBOK,
CTIEKYJIAIi€I0 Ha KypcaxX BamioT. [IpuxwiabHuKmM 11i€i
CUCTEMU JI0BOJATD, 1110 32 4Yac ii HeJJOBIOIro iCHyBaHH:A
BOHa (BYHKITIOHYBala Habarato Kpaiie, HixK Tependa-
yasoch. OHAK Terep iCHYIOTb BaroMi apryMeHTH Ha
KOPHUCTD CTaOUIbHUX BATIOTHUX KYPCiB;

— ikcosani BamotHi Kypcu. IlocaizoBHuky 1i€i cuc-
TEMH CTBEP/UKYIOTb, IO ii BUKOPUCTAHHSA 3MEHIIYE
PUBHK, TIOB’SI3aHUI 3 Mi>KHAPOIHOIO TOpriBieo i i-
HaHcamW. BBaxkaeTbesd, 1o ¢ikcoBaHi BaATIOTHI KypcH
CIIPUAIOTH POSIIMPEHHIO 0OCATIB TOPriBii i (inamco-
BuX omnepaiiif. OfHaK KUTTE3/ATHICTD 1li€i cucreMu
3aJIEKUTh BiJl BOX B3a€EMO3AJIEKHUX YMOB: I10-TIEp-
1€, HassBHOCTI JOCTaTHIX BaJIIOTHUX PE3€PBIB KpaiHy;
1o-/IpyTe, BUIAJKOBOIO BUHUKHEHHS ediluTiB un
AKTUBIB IJIATIKHOTO OalaHcy;

— MiXKXHapO/Hi cucTeMu BaMOTHUX KypciB. Koskna cucre-
Ma CTBOPIOE TIeBHi pu3nKoBi cutyarii [11, 12].

Y 30BHINITHBOEKOHOMIUHIN iSTBHOCTI PO3PI3HIIOTH
YOTUPU OCHOBHI I'PYIIN PU3UKIB!

— PUBUWK KpaiHu, MOB’s13aHUN 3 TTOJITUYHUMU Ta €KOHO-
MiYHUMU HTOJiIMU B KpaiHi;

— GaHKIBCHKMI PU3WK, TTOB’SI3aHMI i3 BTpaTaMu, 1[0 MO-
JKyTh BUHUKATH Yepe3 Horo HeflocTaTHIO (hiHAHCOBY Ha-
MHIHICTD, HEHAJIEXKHY OPTaHi3alliio yIIPaBJIiHHSI GAHKOM;

— BAJIOTHUH PU3UK — 3arpo3a BTPaT y pe3yabTaTi 3MiHN
KYyPCiB BaJIIOT IIi/l YaC BUKOHAHHSI KOHTPAKTY;

— PU3MK KOHTpAreHTa, AKUil OoAiIsA€ThCA Ha 1B BUJIM: PU-
3UK HeTJIaTexy, pU3K HeBUKOHAHHS KOHTPaKTy [13].
Takox pusuku y chepi 3E/] 3 Touku 30py yrpasiin-

HS TIOALIAIOTHCH Ha Ti, Ha AKi MOXKe BILIMBAaTU Cy0'€KT

30BHIITHHOEKOHOMIUHOI JIisIJIbHOCTI 1 Ha Ti, Ha SKi 1OTO

BILUTUB HE MOKJIUBUIL, TOGTO PUSUKH TIOIAIOTHCS HA Ke-

poBaHi i HeKepOoBaHi.

[lo HeKepoBaHWX BiIHOCSATHCS MOJNITUYHI PUBUKA: PU-
3WK HaIliOHAJI3aIli] Ta eKCIponpiallii; pusuK, MoB A3aHni
3 MOKJIMBUMU OOMEKEHHSAMU KOHBEPTYBAHHS HAI[IOHAb-
HOi BaJIIOTH; PUBUK PO3PUBY KOHTPAKTY Yepes3 JisIbHICTh
BJIAJIN Ti€1 KpaiHH, /Ie 3HAXOIUTHCA MiIIPUEMCTBO-KOHTPA-
TEeHT; PU3UK BilICPKOBUX JIiif Ta TPOMA/JICBKUX 3aBOPYTIEHb.

[lo KepoBaHUX PU3UKIB BigHOCATHCS: iH(GOpPMAILiii-
HUil, iHHOBaIiMHUI, KOHIOHKTYPHUWIN, TPAaHCIIOPTHU,
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BHYTPINIHIN, PU3UK BIPOBAKEHHS MTPAGHUX CAHKILIN
3 GOKY JIepKaBU i KOHTPAreHTIB MPU MOPYIICHi 3aKOHO-
nasctsa y cepi SE/L.

Indopmartiitniit pusuk — pPU3UK BiZICYTHOCTi, HEBU-
3HAYEHOCTi 4M HenocToBipHOCTI indopmailiii, 110 cTocy-
€ThCs IOPUANYHOI Oasu ISt MiJArOTOBKM 30BHIlTHBOEKO-
HOMiYHOTO KOHTPAKTY, (hiHAHCOBOTO CTaHy KOHTpAreHTa,
3araJlbHOTO CTaHy PUHKY TOBapiB, POOIT, TOCTYT, Ha KO-
My (yukuionye nignpuemcrso. InHoBaiinuii pusuk —
MOJKJIUBICTD BTPAT, 1110 BUHUKAIOTh BHACJII/IOK BKJIAQJICHHA
HiIPUEMCTBOM KOIITIB Y BUPOOHUIITBO HOBUX TOBAPIB,
poGIT, TOCIYT, SKi, MOKJIUBO, HE 3HANAYTH TOMUTY Ha
puHKy. KOH' IOHKTYpHIIT pU3UK — MOXKJIUBICTH BTpAT 4e-
pes 3MiHy pUHKOBOI KOH IOHKTYPH, 3MiHY SIK eKOHOMI4HO-
TO CTaHy Taiysi, B sKill (hyHKITIOHYE TAMTPUEMCTBO, TaK
i CyMisKHUX 3 Helo rajyseil.

Tpancnoptauii pusuK — pU3UK, IKUI BUHUKAE Y 30B-
HilTHbOEKOHOMIUHili /lisITbHOCTI TIPY TIepeMillleHHi ToBa-
Py Bizx mpomaBiig (TTocTavaabHUKA) 10 TIOKYTITIS.

Buyrpimniit pusuk cy6’ekta 30BHINTHHOEKOHOMIYHOT
JUSUTBHOCTI BKJIFOYA€ HEBUKOHAHHS BUDOOHUUNX 3aB/IaHD
Ta IIOCTaBOK TOBAPiB, poOiT, IIOCIYT Y BUSHAYEH] TEPMiHU;
HEJIOTPUMAHHS BUMOT SKOCTi; cTpaiiku, aBapii, moxe:xi;
Kkpazixku [14, 15, 16, 17].

AJe X Ha HamNTy AYMKY, KPiM BUIIe 3a3HAYEHUX PU3N-
KiB IPUEMHYETHCA | PU3UK OTPUMAHHSA 3HAUHUX (hiHAH-
COBUX CaHKIIii1 3 G0KY KOHTPOJIIOIOYOro Opratis: MuTHOI
cayx6u, [lepxaBHoi (hickagbHOI crys:k0OH, 110 OB’ I3aHUI
3 BiacyTHicTIO 60 HEOCTOBIPHICTIO a00 HEBU3HAYEHICTIO
inopmartii y chepi 3E/L.

[Iportuais pusukam 3EJl Bumarae 3apoBoJienHs iH-
dopmartiitaux morpebd cyd’exris 3E]] momo opranizaitii
HisIBHOCTI, OOJIIKY, 3BiTyBaHHS, CIUIATH IOAATKIB i MUT-
HUX TIaTeXKiB, Tomo. Take iHdopMaliiiiHe 3abesnedeHHs
MOKTAMAEThCsT abo Ha CIy:kOy BHYTPINIHBOTO AyIuTY,
ab0o 3amy4yaTbcst Cy0'€KTH ayAUTOPCHKOI [STTBHOCTI.
3a 3akonoMm Ykpainu «I[Ipo ayantopcbKy AisiibHICTD>
ay/IuT — 1€ TepeBipka JAaHuX GYXTaJTepehbKoro 06JIiKY
i mokasHUKIB (iHaHCOBOI 3BiTHOCTI Cy0’eKTa rocroja-
PIOBAHHSA 3 METOIO BUCJIOBJICHHS HE3JIECKHOI TyMKH ay-
AUTOPaA PO I JOCTOBIPHICTH B YCiX CYTTEBUX aCIEKTaX
Ta BiZIMOBIIHICTH BUMOTAM 3aKOHIB Y KpaiHU, MOJOKEHDb
(crangapriB) Oyxrairepchbkoro 06Ky abo iHIIUX mpa-
BUJT (BHYTPIIIHIX TIOJIOKEHD CY6 €KTIB TOCTIOaPIOBAHHS )
3riZiHO i3 BUMOramMu KopucryBauis. Ayauropu (ayauTop-
cbKi (hipMM) MOKYTDb Ha/laBaTH iHII ay/IUTOPCHKI TIOCTTY-
I, TTIOB’s13aHi 3 iX mpodeciiiHoIo MisNbHICTIO, 30KpeMa,
[0 BEJEHHIO Ta BiIHOBJIEHHIO OyXTaaTepCchKOro 00Ky,
y bopMi KOHCYJIbTaLiil 3 MUTaHb OYXIaJaTepChbKoro 06JIi-
Ky Ta (piHaHCOBOI 3BiTHOCTI, €KCIIEPTU3H i OIIHKU CTaHY
(binancoBo-rocIoapChKoOi isITbHOCTI Ta IHIIUX BU/IIB
€KOHOMIKO-TIPABOBOTO 3abe3IeUeHHsT TOCIOapCchKoi Jii-
sLTbHOCTI Cy0’€KTiB TocioapoBanHs [ 18].
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[lepesix mocayr 3 ayAuTy [0 ayAUTOPCHKUX BiJHO-
CUTh TIOCHAYTH, MO BifmosizaoTs MixkHapogHuMm cTan-
napram ayauty (MCA) Ta koHKpeTH3oBaHi B pillleHHi
Ayauropcebkoi mamatu Yxrpaiau (AILY) Bix 22.12.2011 p.
Ne 244 /14, axi npezpcrasieni na pucynky 1 [19].

Indopmania npo 3E]I BigobpaxacTbes y GiHaHCOBIi
IPOBOJUTHCS Y CKJIajli TaKoi 3BITHOCTI, 00 OKpeMo, SIK
BUKOHAHHSI 3aBJlaHHsI 3 Y3IOKEHUX TIPoIenyp, abo ay-
JIUTOP MOJKE CIIJIKYBATUCS 3 3AMOBHUKOM y BUTJIA/II KOH-
cynbraiii 3 mutanb 3E/].

ITepesipka oxpemux omeparniii i3 3EJ[ cy0’exriB
roCTmo/lapioBaHHs, He y ckjafi (inancoBoi 3BiTHOCTI,
y Bignosigrocti 10 MCA € cynyTHBOIO TMOCTYyron —
3aBJIAHHAM 3 BUKOHAHHA Y3TO/KCHUX IPOIEAYD, TOMY
1[0 B I[bOMY BUIIQJIKy ayJUTOP IepeBipse He (GinancoBy
3BITHICTD B 1[IJIOMY, & JiMIIIe i1 KOMIIOHEHT i BiJIIIOBi/IHO, HE
Ha/Ia€ BIIEBHEHOCTI KOPUCTYBayy IIpo Te, 1o Taka dina-
COBa 3BiTHICTh HAJIAE OCTOBIPHY Ta CIIpaBe/ITNBY iH(DOP-
Mallio IIpo CTaH aKTUBIB, 30008’ 13aHb, Kariraiuy, i T. 1.

ITpuBeneni HaMu onUTYBaHHS Cy0O'€KTIB 30BHIITHBO-
eKOHOMIYHOI [[isIJIbHOCTI CBif4aTh 1po 3aTpebyBaHiCTh
CYIIYTHIX ayJAMTOPCbKUX IIOCIYT: BUKOHAHHS 3aBJIaHHS
3 y3rojizKeHuXx Tporeayp (mepesipka omepattiii y cdepi
30BHINTHPOEKOHOMIYHO] /IisITbHOCTi) Ta KOHCAJITUHTOBUX
TOCJIYT, SKi HaJIAI0Th 30BHIIIHI ayIUTOPU. 3BiICK BUTIKAE

norpeba B oprafizaliiinoMy i METOIMYHOMY 3a0€31eueH-
Hi ayauty 3E/L.

Tomy mo 3E/ He € BiokpeMsieHUM BUIOM [IiSLIBHOCTI
mimpreMcTBa B (hiHAHCOBIH 3BITHOCTI, 3a ii pe3yJsbTaTa-
MU OKPEMO He CKJIAJIA€EThCs (piHaHCOBa 3BiTHICTD, HA HATITY
IyMKy, mig ayaurom 3E/ BBazkacMo 3a HOTPiOHE PO3YMiTH:
— nepeBipky onepaitiii y chepi SE/I y cknazi dhinancosoi

3BiTHOCTI;
— BUKOHAHHS 3aBJAHHS 3 Y3TO/KEHUX MPOIEyp — Mepe-
BipKy okpemux orepattiil y cchepi 3E/] 3a 3amoBiieHHsIM;
— KoHCyJnbTyBaHHs 3 MTanb 3E/l aymutopom (mipy KoH-
CyJIbTYBaHHI ayZINTOP TAKOXK BCTAHOBJIOE (haKT BiZIIIOBI/I-
HOCTi Ha/TaHOT KOHCYJIhTAILiT III0YOMY 3aKOHO/IABCTRY ).

BucnoBku. Taknm 9mHOM, 0XOAMMO IO BUCHOBKY,
3E/l € pU3uKOBaHUM BUJIOM [IiSLIBHOCTI i OTHUM i3 3ac0-
6iB MiHiMi3allii PU3UKIB € 3aIy4eHHS 30BHIIIHBOTO ayA1-
topa. [lepeBipku rocrosapcekux onepaitiii y cepi SEJI
€ 06’€KTOM 30BHIIIHBOTO AyAUTY i BIAHOCSTHCS HE JIUIIE
710 <KJTACUYHOTO» ayJUTy — TepeBipku (hiHaHCOBOI 3BiT-
HOCTI, a /10 BUKOHAHHS 3aB/IaHHS 3 Y3TO/DKEHUX MPOTIelyP
CTOCOBHO OKpeMux orepartiit y cepi 3E/I, kpim Toro ay-
JIUTOPU KOHCYJIBTYIOTh 3aMOBHUKIB 3 IIPUBOJLY Ollepalliit
y cepi 3E/I. Taxi mociyru € joctaTHbo 3aTpebyBaHIMU
3 60Ky cy6’ekTiB rocmogapioBanis. TakuM 4HHOM, ayIuT
3E/I € CKIaI0BOIO 3 TPHOX KOMIIOHEHTIB, SIKi TOTPEOYIOThH
OpraHizaIliiiHoTo i METOIUYHOTO 3a0€3TIEUEHHSI.

[epenix mociyT, siKi MOXKYTh HaJlaBaTH ay JUTOPHU (ayAUTOPCHKI ipMn)

v

v v

1. ITocayru B chepi ayauty

2. Iami mociyTn 3. Opranizamiiine

v v

Ta METOIUYHE
* 3a0€e3meYeHHS

1.1. 3aBnanns 3 1.2. CynyTHi
HaJlaHHS HOCIJTyTH, BU3HAUCHI
BIIEBHEHOCTI MCCII

>
l
<

1.1.1. Aymut icropuuanoi QiH.
iH(opmairii, 30kpema GpiHaHCOBOT
3BITHOCTI.

1.1.2. Ornsx icropudHoi (iH.
iH(popMmarlii, 30kpema GpiHaHCOBOT
3BITHOCTI
1.1.3. 3aBnaHHs 3 HaIaHHS
BIIEBHEHOCTI, 1[0 HE € ayJUTOM
1.2.1. 3aBgaHHsA 3 HIATOTOBKHU
¢inancoBoi iHpopmarrii
1.2.2. 3aBaaHHs 3 BUKOHAHHS
Y3TODKEHHX MPOLIEAYP CTOCOBHO [¢

¢dinancoBoi iHpopMarIii

2.1. BBenenns Oyxrantepch-
KOT'0 00JIiKy

2.2. Cxmananns ¢iH. 3BITIB ‘
2.3. BigHOBIICHHS
OyXrajTepchbKoro 00Ky

2.4. Koncynpranii 3 TUTaHb
CHUCTEMHU BHYTPIIITHBOTO
KOHTPOJTIO

2.5. CkiamagHs DOTaTKOBUX
JeKJapaliii Ta 3BiTiB

2.6. [IpoBenenns npodeciitHux
TPEHIHTIB JyIs1 OyXrajaTepiB Ta
KEPIBHUKIB 3 MIUTaHb, 10
HaJIeXaTh 70 podeciiHoi
KOMIICTEHIII1 ayIUTOPiB

2.7. Tnuri Buaum npodeciitnux
HOCITYT

ayJuTy

¢—

3.1. IlpoBenenns mpodeciitHmx
TPEHIHTIB JUIsl MPAKTUKYIOUNX

3.2. 3aifCHEeHHs 3aXO0/IiB 3 KOHTPO-
JIFO SIKOCTI ayIMTOPCHKUX MOCTYT

AVIIUTODIR

Puc 1. Ilepenik mocayr, siki MOKYTh HaJlaBaTu ayaAuTOpH (AyAUTOPCHKI (ipmur)
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