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TEOPETUYHI ACHIEKTU ®OPMYBAHHS CUCTEMHU ®ITHAHCOBOI
BE3IIEKHU HNIAITPUEMCTBA

3MaTHICTh  MIANPUEMCTBA  CTAOLIBHO  pPO3BHBATUCS Ta  3A1MCHIOBATH
roCIoAapchKy [ISJIBHICTb BHU3HAYAETHhCS MILHICTIO Horo (piHAaHCOBOTO CTaHy,
e(eKTUBHICTIO ()IHAHCOBOI MISUIBHOCTI, @ TAKOX CTIMKICTIO JIO BIUIUBY OYyJb - SIKHX
HEraTUBHUX (PAKTOpPiB, IO B I[JIOMY XapaKTepU3YyIOTh pIBEHb HOro (piHaAaHCOBOI
3axumieHocTi. ToMy Ha/i3BUYalHO aKTyaJlbHOK Ha ChOTOJAHILIHIN JIeHb € Mpoliema
3a0e3nedyeHHs] (PiHAHCOBOI O€3MEeKW MIANPUEMCTBA, IO € 3aMOPYKOK HOro
CTaOUIBHOIO Ta YCHIIIHOTO PO3BUTKY [1].

brnanka 1. O. posrisanae dinaHcoBy Oe3neKy MIANMPUEMCTBY SIK KUIBKICHO 1
AKICHO JI€TEpMIHOBaHUI piBEHb (DIHAHCOBOI'O CTaHy MIANPHEMCTBA, IO 3a0e3neuye
CTaOUIbHY 3aXUIICHICTh WOTO MPIOPUTETHUX 30aaHCOBAaHUX (DIHAHCOBUX 1HTEPECIB
B1JI 1IeHTU()IKOBAHUX peaTbHUX 1 MOTEHIIMHKUX 3arP03 30BHINIHBOTO i BHYTPIIITHHOTO
XapakTepy, napaMeTpH SIKOr0 BU3HAYAIOTHCSl Ha OCHOBI Horo ¢hinaHcoBoi dutocodii i
CTBOPIOIOTH HEOOXIAHI mepeayMoBH (IHAHCOBOI MIATPUMKH HOTO CTIHKOTO POCTY B
MOTOYHOMY W TIepCIeKTUBHOMY miepioi [5, €.50].

Ha nymxy I'ykoBoi A.B., AmnikiHoi [.JI. cyTHicTh (iHaHCOBOi Oe3meku
MIANPUEMCTBA TIOJISITA€ B 37aTHOCTI MIANPUEMCTBA CaMOCTIMHO poO3poOsaTH U
MpoBOAUTH (hIHAHCOBY CTPATETiIO, BIJMOBIAHO JO M KOPHOPATUBHOI CTpATerii, B
YMOBaX HEBU3HAYEHOTO0 W KOHKYPEHTHOTO Cepe/oBHINA. ba3ylouuch Ha KIHOUOBUX

XapakTepucTukax (iHaHCOBOi Oe€3MeKkd, BPaxOBYIOUM TPAKTyBaHHA PI3HUMH
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HAYKOBISIMH, TPOIIOHYEMO BJACHE OOTPYHTYBaHHS CYTHOCTI (piHAHCOBOI Oe3MeKH
Ccy0’€KTIB MIAMPUEMHMIITBA SK 3JaTHOCTI CyO’€KTa MIAMPUEMHHUIITBA 31HCHIOBATH
CBOIO TOCIIOAAPCHKY, B TOMY YHCII i (DiHAHCOBY AISUIbHICTD, €PEKTUBHO 1 CTaOIBHO
[UIIXOM  BUKOPUCTAHHS  CYKYNHOCTI  B3a€MOINOB’A3aHUX  JIarHOCTHUYHUX,
IHCTPYMEHTAJILHUX Ta KOHTPOJBHUX 3aXO[IB (PIHAHCOBOI'O XapakTepy, L0 MaroTh
ONTUMI3YBaTH BHUKOPUCTaHHS (HIHAHCOBUX pECypCiB, 3a0€3MEUUTH HAICKHUN iX
piBeHb Ta HIBEJIIOBATH BILUIMB PU3MKIB BHYTPIIIHHOIO 1 30BHIIIHBOIO CepeIoBHUIIa [2,
.98-102].

3abe3neueHHs: (PIHAHCOBOI O€3MEeKW MIANPHEMCTBA BHUMAra€ CTBOPEHHS Ha
MIMPUEMCTBI  BiacHOT cuctemMu Oe3meku. CucremMa (GiHAHCOBOI  Oe3MNeKH
MIAIPUEMCTBA SIK 1 Oylb-fKa 1HIIA CUCTEMa IMOBHHHA IPYHTYBAaTHUCh Ha IEBHUX

METOJIOJIOTIYHUX TOJIOKEHHSIX, OCHOBHI 13 IKUX HaBe/IeH1 Ha puc. 1.

Cucrema ¢iHaHCOBOI O€3IEeKH

VYHiKanbpHa Ha KOXKHOMY HiAPHEMCTBI

a4 N
CamocriifHa, BIIOKpEeMJICHA BiJl aHAJIOTTYHUX CUCTEM 1HIINX

BI/IpO6HI/I‘~II/IX OAUHUIb

Kommnekcua

MieBa ta epekTHBHA

Puc. 1. Merogosnoriuni mosioxeHHs1 GOpMyBaHHS CUCTEMU (1HAHCOBOI OE3MEKH

Cucrema (iHaHCOBOI Oe€3MeKH MIANPUEMCTBA HE MOXKe OyTH IIabJIOHHOIO.
Bona mae OyTu yHIKagbHOI HAa KOXHOMY MIAMPUEMCTBI, OCKITBKH 3aJICKUTh BiJ
0COOJIMBOCTEM KOXKHOTO MiANPHEMCTBA (PIBHS PO3BUTKY, CTPYKTYPH, BEIUUYHMHH,
BUPOOHMYOTO TOTEHLIaTy Ta €(EeKTUBHOCTI WOro BUKOpUCTaHHs Tolo). Cucrema

Oe3reKku MANPUEMCTBA TIOBMHHA OyTH CaMOCTIMHOIO, BIJOKPEMIICHOIO BiJl
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aHAJIOTIYHUX CHCTEM IHIOUX BHUPOOHUYUX OAMHMIL. BoHa moBUMHHA OyTH
KOMIUJIEKCHOI0.  JIWIlle KOMIUIEKCHICTh CcHCTeMH (DIHAHCOBOi O€3MeKH MOXKe
3a0e3MeYnTH BIANOBIAHY HAMINHICTH O€3MeKH MiANpPHEMCTBA. Alle OCHOBHHUM
MOJIOKEHHSIM € JI€BICTh Ta €QEeKTUBHICTH (HIHAHCOBOI O€3MeKH, OCKIIbKU
YHIKQJIBHICTh, CAMOCTIMHICTh Ta KOMILJIEKCHICTh CUCTEMH (PiHAHCOBOI O€3MeKH HE Jae
’KOJTHOT TapaHTii, 0 IS cucTeMa Oyze it epekTuBHO [3].

[imutro cuctemMu O6€3MeKu € CBOEYacHE BUSIBIICHHS Ta 3aM00ITaHHS SIK
30BHIIIHIM, TaK 1 BHYTPIITHIM HeOe3IeKaM Ta 3arpo3am, 3a0e3neueHHs 3aXUIIeHOCTI
JUSITBHOCTI MAMPUEMCTBA Ta JOCATHEHHSI HUM I11JIeH O13HECY.

Jlo BHyTpimHIX HeOe3meK 1 3arpo3 BIIHOCATHCS HAaBMHCHI a00 BHUIIQJIKOBI
MTOMUJIKM MEHEI)KMEHTY B 00J1acTi yNpaBiiHHA (IHAaHCAMH IiJIPHEMCTBA, OB’ I3aH1
3 BUOOPOM cTpaterii MiANPUEMCTBA, YIPABIIHHIM 1 ONTUMI3AIIE€I0 aKTUBIB 1 MACUBIB
I1IMPUEMCTRBA.

J10 30BHIILIHIX 3arpo3 MOXEMO BITHECTHU: CKYIIKY aKIliil, OOpTiB MIAIPUEMCTBA
HeOa)kaHUMU TapTHEpAMH; HASBHICTh 3HAYHUX (PIHAHCOBUX 3000B’S3aHb B
MIAIPUEMCTBA; HEPO3BUHEHICTh PUHKIB KaIliTany 1 iX 1H(QPaCTpyKTypH; HETOCTATHBO
PO3BUHEHY MPABOBY CUCTEMY 3aXUCTy IpaB IHBECTOPIB 1 BUKOHAHHS 3aKOHOJABCTBA;
KpHU3Yy TPOIIOBOi 1 PIHAHCOBO - KPEAUTHOI CUCTEM; HECTAOLTbHICTh EKOHOMIKH.

Ha cporomni mnutaHHs MeToaosorii QgopMyBaHHA (IHAHCOBOI O€3MeKu
Ccy0'eKTIB MAMPUEMHHUIITBA, HA BIIMIHY, CKaXiM0, B (hiHaHCOBOI Oe3rmeku OaHKIB,
CTpPaxOBUX KOMIAHIN, € HEIOCTaTHhO po3poOjeHuMHU. ToMy Ha Hally JIyMKY,
HEOOXIJHO OlIblIe YyBaru NPHUAUIATA NUTAHHSAM BIPOBAXKEHHS MEXaHI3MIB
3a0e3nedeHHss (IHAHCOBOI Oe€3leku Ha PiBHI CyO'€KTIB MiANPUEMHUIITBA, IO
MOB'A3aHO 31 3HAYHOIO KUIBKICTIO PU3HKIB 1 HECTAOUIBHICTIO SIK BHYTPIIIHBOTO, TaK 1
30BHIITHBOTO iX CEpelOBHUINA, a TaKOX 3arpo3aMd MOTJHHAHb, 30KpeMa, uepes
nporieaypu 0aHkpyTcTBa [4].

Takum unHOM, (piHaHCOBa Oe3mneka CyO'€KTIB MIJNPUEMHHIITBA € BaXKJIMBOIO
CKJIaJIOBOIO 1 MPEACTAaBIIsI€ COOOI0 3AaTHICTh Cy0'€KTa MIANPUEMHUIITBA 3I1HCHIOBATH

CBOIO TOCIIOIAPCHKY, B TOMY YUCH1 i (DIHAHCOBY MISUTHHICTH, €(EKTUBHO 1 CTAOLITHHO
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MPOTSATOM HEBH3HAYEHOTO TEPioay 4dYacy, MIUISXOM BUKOPUCTaHHS CYKYIHOCTI
B3a€MOTIOB'SI3aHUX JIarHOCTHYHUX, 1HCTPYMECHTAIBLHUX Ta KOHTPOJBHHUX 3aXOiB
(IHAaHCOBOTO XapakTepy, IO MAalTh ONTHMI3yBaTH BUKOPUCTaHHS (HIHAHCOBHX
pecypciB, 3a0e3MeYnTH HAJICKHUW iX pIBEHb Ta HIBEIIOBATH BIUIMB PHU3HUKIB

BHYTPIITHBOTO 1 30BHIIIHBOTO CEPEJTOBUIIIA.
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